'puiH TayH MpoaxekTc AL

MexcOuHeH uHOusuOdyaneH
¢huHaHco8 omyem

Kom 30.06.2024 e.



Tpulin TayH Mpodxcekmc AL

MexOuHeH uHousudyasneH puHaHCO8 omyem

Kbm 30.06.2024 2.
MEXAUHEH UHOAUBUAYANEH OTYET 3A NMEYANIBATA U 3ATYBATA U
JAPYTUAl BCEOGXBATEH IOXO/,
3a nepuoga 01.01.2024-30.06.2024 r.
01.01.2024- 01.01.2023-
Mpun 30.06.2024 30.06.2023
BGN'000 BGN'000
Pa3xoam 3a BbHLIHM yCayrm 6.1.1 (29) (36)
Pasxoau 3a amopTunsaumm 6.2.1,6.2.2 (2) (1)
Pa3xoam 3a nepcoHana 6.1.2 (11) (15)
(3ary6a) ot aenHocTTa (42) (52)
®uHaHcoBK Npuxoan/pasxoam, HETO (1) 5649
Meuyanba/ (3aryba) npean AaHbUM (43) 5597
MpomsHa B OTCPOYEHUTE AaHBUM - -
Meuyanba/ (3aryba) 3a roanHaTa (43) 5597
HeTeH aoxoa Ha aKums
OCHOBEH HeTeH 40X0A4 Ha aKuus (nesa) - -
Apyr BceobxBaTeH Aoxon, - -
06110 BceobxBaTeH A0X0A, (43) 5597

MpunoxceHuama ca HepasdesnHa Yacm om HACMOAWUA MeXOUHeH uHousudyaneH huHaHCo8 omyem.

M3roteun: MpeacTtasnasall;

Benec AkayHT EOO/, KOnuax Apabagninckm
HaHuen Kones Ynpasuten



Tpulin TayH Mpodxcekmc AL

MexOuHeH uHousudyasneH puHaHCO8 omyem

Kbm 30.06.2024 2.
MEXOWHEH MHOUBUAYANEH OTYET 3A PUUHAHCOBOTO CbCTOAHUE
Kbm 30.06.2024 r.
Mpun 30.06.2024 31.12.2023
BGN'000 BGN'000
AKTUBU
Hemekywu akmusu
MMOTH, MalIMHK, CbopbXKeHnA n obopyasaHe 6.2.1 - 1
AKTWBM C NPaBo Ha NOs3BaHe 6.2.2 2 3
MHBecTUUMKN B AbLLEPHU NpeanpuaTna 6.2.3 2 805 2 805
AKTUBM MO OTCPOYEHU AaHbLN 31 31
06w, HemeKywu akmusu 2 838 2 840
Tekywu akmusu
TbproBCKM 1 4pyru B3eMaHuA 6.2.4 2 2
®PrHAHCOBM aKTMBM NO CNpaBeanBa CTOMHOCT 6.2.5 5828 5828
MapuyHKn cpeacTea U eKBUBANEHTH 6.2.6 - 10
Ob6uwo meKywu akmusu 5830 5840
ObLLO AKTUBU 8 668 8 680
COBCTBEH KANMUTAN
PernctpupaH kanutan 6.2.7 4059 4059
®PunHaHcoB pe3synTat 6.2.8 4561 4604
OBbLLO COBCTBEH KAMUTAN 8 620 8663
NACHUBU
Hemekywu nacusu
HeTeKywu 3aabaKeHNA N0 IN3UHT 6.2.2 -
Obuwo HemeKywu nacusu -
Tekywu nacusu
TeKyLwmM 3a4b/IKEeHUA NO NU3UHT 6.2.2 2 2
TbproBCKU U ApYrn 3a4bKeHnA 6.2.9 46 14
O6w,0 meKkywu nacusu 48 16
ObLLO NACHUBU 48 17
ObLLO COBCTBEH KAMUTAN U NACUBU 8 668 8 680

MpunoxceHuama ca HepasdesnHa Yacm om HACMOAWUA MeXOUHeH uHOusudyaneH huHaHCo8 omyem.

U3roTteuA: MNpeacrasnasaly:

Benec AkayHT EOO/, KOnuax Apabagninckm
HaHuen Kones Ynpasuten



MEXANHEH UHOUBUAYANEH OTHET 3A NAPUMHUTE NOTOLUMU, NPAK METO/A,

3a nepuoga 01.01.2024-30.06.2024 r.

MapuyHM noToLM OT onepaTUBHA AeHOCT
MnawaHus Ha 4OCTaBYNLM

MnawaHus Ha NepcoHan u coumanaHo ocurypsasaHe
[Apyrv noctbnaeHus /nnawanmsa

HeTHM napuyHu noTtoum, N3Non3BaHu B
onepaTtuBHa AEFIHOCT

MapuyHM NOTOUM OT MHBECTULMOHHA AEVIHOCT
lMoKyrnKa Ha UMOTU, MaLMHN U CbOPBIKEHUA

MpeaoctaBeHN/Bb3CTaHOBEHM 3aeMU U
CBbP3aHM C TAX INXBU

MnawaHma 3a npuaobmeaHe Ha KanuTanosm Uam
AbATOBU MHCTPYMEHTM Ha APYrv NpeanpuaTms

HeTHM napuyHK NOTOUM, U3N0N3BAHU B
MHBECTULMOHHATA AeiiHoCT

MapuyHK notoumn ot GuHaHCOBaA AeHOCT
[MocTbnneHmna ot 3aemu

HeTHM napuuHK noToum oT GUHaHCcoBaTa AEAUHOCT

MU3meHeHMe Ha NapuyYHU cpeacTBa U eKBUBAJIEHTU

MapuyHu cpeacTea u eksmBaneHTH Ha 01.01.
MapuyHu cpeacTea U eKBMBaNEHTU Ha 31.12.

lpuiin TayH Mpooxexkmc AL

MexOuHeH uHousudyasneH puHaHCO8 omyem

Kom 30.06.2024 2.
Moun 01.01.2024 - 01.01.2023 -
P 30.06.2024 30.06.2023
BGN'000 BGN'000
(16) (36)
(4) (16)
- (1)
(20) (53)
- 44
- (48)
- (4)
10 -
10 -
(10) (57)
10 105
6.2.6 - 48

MpunoxceHuama ca HepasdesnHa Yacm om HACMOAWUA MeXOUHeH uHousudyaneH huHaHCo8 omyem.

M3roTsun:

Benec AkayHT EOO/,
HaHuen Kones Ynpasuten

MEXAUHEH UHOANBUAYANEH OTYET 3A MPOMEHUTE B COGCTBEHMA KAMNMUTAN

Kbm 30.06.2024 r.

MNpepcTasnasaly;

KOnunaH Apabaakninckm



Tpulin TayH Mpodxcekmc AL

MexOuHeH uHousudyasneH puHaHCO8 omyem

Kbm 30.06.2024 2.
3anucaH HatpynaHu

flpun. KanuTan neyan6bu/ (3arybm) Obuwo
Canpo Ha 01.01.2023 . 4 059 (3537) 522
Meyanbu / (3arybm) 8141 8141
06110 BceobxBaTeH A0X0A, 8141 8141
Canpo Ha 31.12.2023 r. 66'22';; 4059 4604 8663
Canpo Ha 01.01.2024 r. 4 059 4 604 8 663
Neuyan6bu / (3arybm) (43) (43)
06110 BceobxBaTeH A0X0A, (43) (43)

6.2.7,
Canpo Ha 30.06.2024 r. 6.2.8 4 059 4 561 8 620

MpunoxceHuama ca HepasdesnHa Yacm om HACMOAWUA MeXOUHeH uHOusudyaneH huHaHCo8 omyem.

U3roteu: MNpeacrasnasay:

Benec AkayHT EOO/, HOnuan Apabagninckm
JaHuen Kones Ynpasuten



lpuiin TayH Mpooxexkmc AL
MexOuHeH uHousudyasneH puHaHCO8 omyem
Kbm 30.06.2024 2.

MpunoxeHusa Kem uHOUBUOyanHUA pUHaAHCO8 omyem

1. O6wa nHpopmauyms

MownitH TayH MpoaxkekTc" AL ("Opy*ecTBoT0") € 6bArapCcKko aKUMOHEPHO APYMKECTBO, YNPAXKHABALLO
AENHOCTTA CM CbIN1IaCHO 3aKOHOAATENCTBOTO Ha Penybaunka bbarapua. YupeaeHo e npe3 2018 r.ne
pernctpupaHo B Toprosckua pernctbp ¢ EMK 205385406, cbe ceganuile U agpec Ha ynpasaeHue B
rp. Codunsa 1142, obw,. CronnyHa, p-H Cpegeu, 6yn. ,Bacun Nlesckn“ Ne 6, et. 3, an. 7.

B npegmeTa Ha AEMHOCT Ha APY!KECTBOTO B/IM3a MOKYMKa Ha HEeABUMXMMMW MMOTU 33 CTPOUTE/ICTBO,
npeycTponcTeo, npenpoaarkba, oTaaBaHe MOL HAEM U JIM3UHT; yrNpaB/ieHWMe W NoagpbXKKa Ha
HeABMXMMU MMOTU M CBBbP3aHaTa C TAX MHOPACTPYKTypa.

lpuiH TayH MpoaxkekTc AL Ma egHOCTENEHHA CMCTEMA Ha yYNpaBaeHue cbC CbBeT Ha AUPEKTopUTE
OT TpMMa uneHose. C pelweHna Ha peOBHO roAMLWHO 060 cbbpaHMe Ha aKLMOHepUTe, NPOBEAEHO
Ha 27.06.2024 r., Mapuiika l'eoprmuesa J/lateBa e ocBoboaeHa OT cbcTaBa Ha CbBeTa Ha ANPEKTOpUTE,
KaTo 3a HOB 4/neH Ha cbBeTa e u3bpaH bopucnas Hukonos Yaues. MNMpomeHuTe ca BNUCaHWU B
Toprosckma pernctbp Ha 09.07.2024 r. HosmAT CbBET Ha ANPEKTOPUTE € B CbCTaB:

e HOnuaH ApabagKuiicku
e Tpaliue 34paBKOBCKM
e bopwucnas Yaues

Lpy»XecTBoTo ce npeacTaBaABa M ynpasaaBa OT TpUmaTa yieHoBe Ha CbBeTa Ha AUpeKTopuTe,
nootaenHo. MaHaatwT Ha CbBeTa Ha gupeKkTopuTe n3thya Ha 14.07.2027 r.

PeaynamopHa pamka

Lpy*ecTBoTO € Ny6AMYHO NO cMUCBAA Ha 4n1.110 oT 3aKoHa 3a NybAMYHOTO NpeanaraHe Ha LEeHHM
KHuKa (3MMNUK) n e BincaHo B perncrbpa, BoaeH oT KomucusaTa 3a ¢muHaHcoB Hagsop (KPH).

AKLMUTE HA APYXKECTBOTO Ca AOMNYCHATU 4O TbProBMA Ha peryanpaH nasap — ,bbarapcka ¢poHposa
6opca“ ALl c 6opcos Kog GTP.

2. basa 3a usrorBsaHe Ha d)MHaHCOBMTe OTYETU N NPUNOXKEHMU CDbLUECTBEHN CHETOBOAHU
NOJINTUKHN

MeXANHHNAT nHanBunayaneH d)VIHaHCOB OTYeT e M3roTBeH Ha 6a3sa NMCTOPUYECKA UEHA, C USKNTIOYEHUE
Ha onpegeneHun d)VIHaHCOBVI MHCTPYMEHTHN, KOUTO CE€ OTYUTAT MO MNpeoueHeEHa CTOMHOCT MU
cnpaseagnunea CTOMHOCT B KpaA Ha BCEKMN OTYETEH Nepwmnona, KaKTo e obAcHeHO B c4eToBOAHATa
NONNTUKa NOo-Ao0ny.

MeXAUHHUAT HAnBMAYaneH GUHAHCOB OTYET e NpeAcTaBeH B 6b/rapCcKkun IeBa M BCUYKM NOKa3aTenu
Ca 3aKpbrAeHn Ao Han 6n3KUTE xunaaa 6vbArapcku neea (Xu. 1B.), OCBEH aKo e YNoOMeHaTo Apyro.
U3aBneHue 3a CbOTBETCTBUE

MeXAMHHUAT MHAMBMAYyaneH GUHAHCOB OTYET Ha [py»ecTBOTO € WM3roTBeH B CbOTBETCTBUE C
MexayHapoaHuTe cTaHAapTM 3a pUHAHCOBO OTYMTaHe, npuetu oT Esponelickuna cbio3 (,MCPO,
npuetun ot EC”). OTyeTHaTa pamka ,,MCPO, npmetn ot EC” no cbliecTBo e onpeaeneHata HaluMOHaAHa

Cmpanuya 6 om 27



lpuiin TayH Mpooxexkmc AL
MexOuHeH uHousudyasneH puHaHCO8 omyem
Kbm 30.06.2024 2.

cyeToBoaHa 6asza MCC, npuetn ot EC, pernameHTMpaHM cbC 3aKOHa 3a CYETOBOACTBOTO U
AednHupanm B naparpad 1, 1. 8 ot HerosuTe [LONbAHUTENHM pa3nopesdu.

Hactoawmar mexanHeH JUHAHCOB OTYET He e KOHcoauaupaH. [py»KecTtBoTO M3rotea U
KOHCONUAMPAH MeXXAUHEeH (GUHAHCOB OTYEeT, KOMTO Lie BK/IKOYBA OCBEH TO3U MHAUBUAYANEH
¢uHaHcoB otyeT Ha [puinH TayH Mpogkektc A, Taka M OUHAHCOBMA OTYET Ha AbLLEPHOTO
npeanpuatme (100 % cobcTBeHOCT Ha [lpy*KecTBOTO). KOHCONMANPAHUAT MeXAMHEH PUHAHCOB OTYET
Ha rpynaTa we 6bae nyb6amkysaH go 29 aeryct 2024 .

OTroBOpHOCTU Ha PbKOBOACTBOTO

PbKOBOACTBOTO HOCM OTFOBOPHOCT 33 CbCTAaBAHETO U JOCTOBEPHOTO NpeAcTaBAHe Ha MHOPMALMATA
B HacTOAWMA GUHAHCOB OTYeT.

PbKOBOACTBOTO HOCKM OTFOBOPHOCT 3@ NpUAaraHeTo Ha M3UCKBaHUATA Ha PernameHTta Ha EEE®D npum
N3roTBAHE Ha €/IEKTPOHHMA PopmaT Ha dMHaHcoBus oTyeT B XHTML.

[elcTBMATa Ha PbKOBOACTBOTO U C/IYXKUTENINUTE Ca B MOCOKA YTBbPXKAABaHE Ha NpUHUMNUTE 33 A06p0
KOpPMopaTUBHO ynpaBeHue, NOBMLIABAHE HA A0BEPUETO Ha aKLUMOHEPUTE, MHBECTUTOPUTE M IMLATa
3aMHTepecoBaHW OT YNPaB/AEHNETO M AEWHOCTTa Ha [py»KecTBOoTO.

PHbKOBOACTBOTO NOTBBLPMKAABA, Ye 33 OTYETHMA Nepuos € npuaarazso NnocnesoBaTesIHO afeKBaTHU
c4eToBOAHU NOMUTUKKN NMPUN U3FOTBAHETO Ha rogunwHumA uvHOUBWAyaneH dJVIHaHCOB OoT4yeT N €
HanpaBW/I0 Pa3yMHU U npeana3zinBu NpeUeHKN, npeanonoXeHnAa n I'IpM6J'IM3MT€J'IHM OUEHKW.

PbKOBOACTBOTO CblUO MNOTBbPXKAABA, Y€ Ce e MNPUMAbP)KAN0 KbM [eNCTBaliUTEe CYETOBOAHU
CTaHOAPTU, KaTO rOAMWHUA uHAMBMAYaNeH (UHAHCOB OTYET € M3roTBEH Ha MpuHUMNA Ha
AeNCTBaWoTOo NpeanpuaTme.

MpuHUMN Ha AeACTBaLWLOTO NpeanpuaTe

MeXANHHUAT uHauBMAayaneH GUHAHCOB OTYET € WM3rOTBEH Ha MPUMHLUMMA - NpPeanonoXeHue 3a
AEeNCTBalWo npeanpusaTue, KoeTo npeanonara, ye [py»KecTBOTO LWe NPOAbL/NKU AEMHOCTTa CU B
0603pmmo 6baeLe.

M3roTBAHETO Ha MEXAUHHMA uHAMBMAYaNeH (UHAHCOB OTYeT CbrnacHo MexayHapoaHute
CTaHA4apT™M 3a GMHAHCOBO OTYMTaHE W3MCKBA PbKOBOACTBOTO JAa Hanpasu Han-gobpu
NPUBAN3UTENHN OLEHKWU, HAYUCNEHUA U pa3yMHO 06OCHOBaHM MPeAno/IoKeHUA, KOMTO OKas3BaT
epeKT BbpXy OTYETEHUTE CTOMHOCTU Ha aKTUBUTE M MaCUBUTE, Ha MPUXOAUTE M Pa3XxoauTe, U Ha
ONOBECTABAHETO Ha YC/NIOBHU B3eMaHMA M 3a4b/KEHMA KbM Kpas Ha oTyeTHMA nepuod. Tesu
NPUBANUTENHM OLEHKKN, HAYUCAEHUA U NPEANONOKEHMA Ca OCHOBAHWN Ha MHOPMaLUATA, KOATO e
Ha/IMYHA KbM Kpas Ha OTYETHMA nepuog, nopagu Koeto 6baelwmte pakTMYecKn pesyntatu buxa
MOrn Aa 6b4aT PasNYHKU OT TAX. PbKOBOACTBOTO CUMTA, YE HE € HANNLE CbLLECTBEHA HECUTYPHOCT,
KosTo 6M Morna ga nopogu 3HauyuTe/NHU CbMHEHMA OTHOCHO CMOCOBHOCTTa Ha [pyKecTBOoTo Aa
NPOAB/MIKN Aa PYHKLMOHMPA KaTo AENCTBALLO NpeanpusaTue, U CbOTBETHO, Ye € YMECTHO Aa U3TroTBU
¢duMHaHcoBMA oTYeT Ha 6a3a Ha NPeANno/IOKEHNETO 3a AEUCTBALLO NpeanpuaTUe cel B3eEMaHe Noj
BHMMaHME Ha GUHAHCOBUTE MPOTrHO3M.

CpasHuTenHa nuHpopmauusa

JpyKecTBOTO NpeacTaBA CpaBHUTENHA VIH(I)OpMaLI,VIﬂ no OTHOWeEeHMe Ha npeaxoaeH nepuos 3a
BCUYKHN CYyMU, OTHETEHU BDB d)VIHaHCOBVITe OTHETU 3a TERYLUMNA nepnoa.
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lpuiin TayH Mpooxexkmc AL
MexOuHeH uHousudyasneH puHaHCO8 omyem
Kbm 30.06.2024 2.

KoraTo TeKcToBaTa onucaTenHa WHboOpMauMA, CbAbprKalla ce BbB (UHAHCOBUTE OTYETM 3a
npeaxoaHus/npeaxoaHute nepuoa(u), npoab/xKasa Aa 6bae akTyanHa M 3a TEKyWMA Nepuos ce
npaBu Bpb3Ka C NpeaxoAHua, 0COBEHO KOrato ToBa € CBbP3aHO C HECUTYPHOCTU, NPUBAUIUTENHN
OLLEHKW, NPOBM3UN NN 0BE3LLEHKMN.

3. 0606LieHne Ha CbLLECTBEHUTE CHETOBOAHU NOJIMTUKMU

3.1 OtyeTHa Banyra

®drHaAHCOBUAT OTYET € NpeacTaBeH B 6b/rapcku neBa, KoATo e GyHKUMOHaIHaTa Ba/lyTa U BasyTaTa
Ha npeAacTaBAHe Ha [pykecTBoTo. CAENKUTE B YyKAECTPAHHA Ba/lyTa MbPBOHAYa/IHO Ce OTpas3ABaT
BbB GYHKLMOHANHATA Ba/lyTa No 0OMeHHMA Kypc Ha JaTaTa Ha caesikaTa. MoHeTapHUTE akKTUBU U
nacueu, AEHOMUHUPAHW B YyXKAECTPAHHM BaNyTH, CE NPEn3YncanBaT BbB GYHKLUMOHAIHATA BaNyTa,
KbM JaTaTa Ha OT4yeTa Mo 3akAouuTenHusa obmeHeH Kypc Ha bwbarapcka HapogHa baHka 3a
nocnegHuA paboTeH AeH OT CbOTBETHMA Mecel,. BCUUYKM KypcoBM pas/IMKM ce Npu3HaBaT B OTYETa 3a
BCceobxBaTHUA Aoxo4. HeEMOHeTapHUTe aKTUBM M NAacUBMU, KOUTO Ce OLLEHABAT NO UCTOPMYECKA LeHa
Ha NpuaobuBaHe B YyXKAecTpaHHa Ba/yTa, Ce NPeBpPbLLAT BbB QYHKLMOHAIHATA Ba/lyTa N0 06MeHHUA
KYPC KbM JaTaTa Ha MbpBOHa4YaHaTa caesika (npuaobusaHe).

3.2 NMpu3HaBaHe Ha npuxoaun

[py’KecTBOTO NpM3HaBa NPUX0AM, 3a 43 OTPA3UN NPEXBBPASHETO Ha 0beLaHuTe ¢ 4OroBopa ycayru
Ha K/IMeHTK, B pasmep, KOMTO 0Tpa3snBa Bb3HArparKAeHMeTo, Ha KOeTo [py»KecTBOTO O4aKBa A4a UMa
NPaBo B 3aMsAHa Ha NPEXBbPJIEHUTE CTOKM WU YCAYTU.

npeXB'pr'IﬂHeTO Ha yCnyrnte ce oCHoBaBa Ha KOHUENLUKMATA 3a NPEXBbP/IAHE HA KOHTPOJ/1a BbPXY TAX,
cnocobHocTTa Aa Cceé PbKoBOAM M3MNON3BAHETO Ha aKTUBA U Aa Ce NnoJ2iy4aBaT NoO CbUWEeCTBO BCUYKMHU
OCTaHa/ M Noa3n OT HEro. KOHTpOJ'I'bT BK/IH0YBA M cnocobHOCTTa 3a npeaoTspaTABaHE Ha TOBa ApPYyrU
APYyXKecTBa Aa PbKOBOAAT U3MO/I3BAHETO Ha aKTUBA U NMNOJIy4aBaHETO Ha NOA3U OT HErOo.

anXO,ﬂ,MTe OT AOroBopun C KIMEHTU Ce€ NPU3HABAT, KaKTO cnheaBa:

e B TeYeHMe Ha BPEMETO MO HauyMH, KOMTO OTpa3nBa M3BbPLIAHATa OT [py»KecTBoTo paboTa no
[l0roBOpPa;

e B oOnpeaeneH MOMEHT, KOraTo ce NPEeXBbP/sA KOHTPOABLT BbPXY YCAYITUTE Ha KAUEHTa.

e [lpuxogmTe OT AOrOBOPU C KAUEHTU Ce NpM3HaBaT Ha 6a3a 5-eTaneH moaen 3a Npu3HaBaHe,
KaTo pas3rpaHWyYeHne ce nMpaBuM B CAeAHUTE [ABe HACOKM Crnopes MOMEHTa Ha
YyA0BNETBOPABAHE Ha 3a4b/IXKEHNETO 33 U3MbJHEHUE:

O 3af4b/XKeHue 3a U3NbHEeHUe (NPexBbpAsHE Ha KOHTPOA) B TeYEHWE Ha BPEMETO — B
TO3M CAy4Yalk nNpuxoauTe ce npusHaBaT MOCTEMEHHO, CAeABaliKM CTeneHTa Ha
NPEexXBbP/IAHE HAa KOHTPO/1A BbPXY CTOKUTE UM YC/IYTUTE HA K/IUEHTa;

O 33 M3NbJHEHWE, YO0BNETBOPEHO (NPEXBbPJ/IEH KOHTPO/) B onpeaeneH MOMEHT —
KAMEHTBT MO/Ily4aBa KOHTPO/ BbPXY CTOKUTE WU YCAYrUTE B ONPeAesieHO Bpeme U
npuxoamuTe ce NPM3HaBaT U3LANO HaBEeOHDbXK.

durHaHCOBUTE MPUXOAM BKAKOYBAT NPUXOAM OT ANXBU MO UHBECTUPAHU CPeAcTBa (BKAOUMTENHO
WMHBECTULMU, Ha Pa3Mo/ioXKeHMe 3a npoaaxba), npuxoam oT AMBUAEHTU, Nevyanba oT Nnpoaakba Ha
$GMHAHCOBM aKTMBM Ha pPas3noJIoKeHWe 3a npoaaxkba, NpomeHM B cnpasBeasiMBaTa CTOMHOCT Ha
dMHAHCOBM aKTUBW, OTYMTaHM MO CnpasenMBa CTOMHOCT B nevyanbata uam 3arybata, neyanba ot
onepauum B Yy»KAecTpaHHa BanyTa, NPU3HATK KaTo nevanbu v 3arybum.
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Mpuxodu om ousudeHmu

MpuxoanTe oT AUBUAEHTU CE NPMU3HABAT, KOraTo Ce YCTaHOBW NPaBOTO 3a TAXHOTO NoJiy4aBaHe. ToBa
ce npuaara Aopu ako Te ce n3niawaT ot neyanbute npean NnpnaobmnsaHeTo, OCBEH aKO AUBUAEHTLT
ACHO NpeAcTaB/iABa Bb3CTaHOBABAHE HA 4YacT OT PasxXxoAuTe 3a WMHBecTMUMATa. B To3m cnyyam
OVBUAEHT Cce Npu3HaBa B Apyr BceobxBaTeH A0XOJ, aKO Ce OTHACs 33 MHBECTMLMA, OLEHEeHa Mo
cnpaBenvMBa CTOMHOCT BbB BceobxBaTeH AoXo4,

Mpuxodu om nuxsu

MpuxoAnTe OT NUXBU CE€ OTYMTAT KaTO Ce WM3MNO0JI3Ba MEeToAa Ha ePeKTUBHWUSA JIMXBEH MPOLEHT,
npeacTaBAABaLL NPOLEHTBLT, KOUTO TOYHO AMCKOHTMPA OYaKBaHUTE ObAelln NapuyYHM NNaLlaHMsa 3a
OYaKBAHUA CPOK Ha GMHAHCOBUSA MHCTPYMEHT MM 33 MO-KPaTbK Mepuod, Korato € yMecTHO, A0
b6anaHcoBaTa CTOMHOCT Ha MHAHCOBUA aKTUB. MNpUXOabT OT NUXBM CE BKAOYBA BbB PMHAHCOBUS
npuxoA B OTYeTa 3a A4OXOAUTE.

MpuxoanTe oT NMXBU OT GMHAHCOBU aKTUBU HA OTYMTaAHM NO CNpaBeaAMBa CTOMHOCT B Nevyanbata nam
3arybara ce BK/tOYBaAT B HeTHaTa nevyanba / (3aryba) ot TAxHaTa cnpaseamBa CTOMHOCT. Mpuxoau ot
JIMXBU NO GUHAHCOBM aKTUBM OTYUTAHKU NO aMOPTU3UPAHA CTOMHOCT U GUHAHCOBU aKTUBU OTYMTAHU
no cnpasen/inBa CTOMHOCT B 4pYr BCEOOXBATEH A0XO0A, U34YUCNEHN NO MeToAa Ha edeKTUBHATA INXBA,
ce Npu3HaBaT B OTYeTa 3a AoXoAuTe.

MpuxoauTte OT NNXBM Ce€ M3YUCNABAT ype3 npunaraHe Ha epeKTUBHUA NNXBEH MPOLLEHT BbPXY
6pyTHaTa H6anaHcoBa CTOMHOCT Ha GUHAHCOBUTE aKTUBM, C M3KAHOUYEHME HA PUHAHCOBUTE aKTUBM,
KOWUTO Brnocneactsme ca obesueHeHW. 3a Tax ce npuaara eGpeKkTUBEH IMXBEH NPOLEHT BbPXy HETHaTa
6anaHcoBa CTOMHOCT Ha PUHAHCOBUSA aKTUB (cnen npucnagaHe Ha KOMMeHcaumATa 3a 3aryba).

3.3 Pa3xoau

Pasxoaute, cBbp3aHM C AeMHOCTTa Ha [py»KecTBOTO, ce MpM3HaBaT B OTYeTa 3a nevyanbute uam
3arybure u gpyrua BceobxBaTeH A0X04, CneABalKku NPUHLMNG HA TEKYLLOTO HauyncaaBaHe.

KbM pasxoaute 3a AeMHOCTTA Ce OTHACAT U PUHAHCOBUTE Pas3xoam, KOMTO [Ipy*KecTBOTO OTYMTa U
KOMTO ca CBbp3aHM C obuyaitHata My AeWHOCT. MPUHUMNBT Ha HAYUC/IeHMe ce OTHaca Ao
dMHAHCOBUTE pa3xoam, TaKa KaKTo ce OTHACA 4,0 BCUYKM APYrM KOMMNOHEHTU Ha OTYETa 33 AOXOAMUTE.
®UHAHCOBM pPa3xoam BKAOYBAT pa3xo4m 3a IMXBU NO 3aeMU, 3arybun oT onepaumm B Yy»KAeCTPaHHA
Ba/lyTa, NMPOMEHU B CrnpaBeasiMBaTa CTOMHOCT HAa GUHAHCOBM AKTMBM OTYMTAHM NO CNpaBesIMBa
CTOMHOCT B nevyanbata nam 3arybara.

Bcmukm pasxoam no naatTMMu UXBKU MO 3aeMKM Ce MpU3HaBaT Kato nevanba uam 3aryba, Kato ce
M3N0N3Ba MeToAa Ha ePEKTUBHMUA IMXBEH NPOLLEHT.

Meyanbute u 3aFY6VITe OT BaJ1lYTHU PA3/ZIMKK Ce NpeacCcTaBAT Ha HETHA 6a3a BbB d)MHaHCOBVITe oTyeTn.

3.4 aHbuM BbpPXY Aoxoaa
TeKkyw, 0aHBK 8bpxy doxodume

TekywmTe AaHDBYHM aKTUBU MU NACUBU 33 TEKYLLMA N NPeaXo4HN Nepunoamn ce NpusHaBsaT Nno cymaTa,
KOATO Ce O4aKBa Aa 6'b,£l,e Bb3CTaHOBEHa OT WM NJ1IaTeHa Ha AaHbyHUTE BNacTu. [pu nsumcneHune Ha
Tekywute gaHbvun ce npunnarat AaHb4HUTE CTAaBKUN U AaHDBYHUTE 3aKOHU, KOUTO Ca B CU1a UIN Ca B
3HaYUTeNHa CTeneH NpueTn KbM OTYeTHaTa AaTa. PbKOBOACTBOTO aHa/M3Mpa OTAE/IHUTE NO3ULMKN B
AaHbYHaATa AeKnapayunAa, 3a KOUTO NPUNOHKUMMUTE OAHDBYHAU pa3nopep,6l4 Ca npegmeT Ha TbJ/IKyBaHE U
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npu3HaBa NPoOBU3NKN, KOraTo TOBa € YMECTHO.

TeKkywmTe aHDbLUM Ce NPU3HABAT ANPEKTHO B COOCTBEHUA KanUTan UK B ApYrua BCeobxBaTeH A0X0a,
KOraTo AaHbKBT Ce OTHACA A0 CTaTUM, KOUTO ca B NpU3HaTU ANPEKTHO B COBCTBEHUA KanuTan nam
B 4pYyrnsa BceobxBaTeH A0X04,

OmcpoyeH 0aHBK 8bpxy doxodume

OTCpoYyeHUTE AaHbUWM ce Npu3HaBaT No 6anaHCOBMA METOo4 3a BCUMYKM BPEMEHHWU Pa3/IMKM KbM
oT4YeTHaTa JaTa, KOUTO Bb3HMKBAT MeXAYy AaHbyHaTa OCHOBA Ha aKTUBUTE M MACUBUTE U TEXHUTE
6anaHCOBU CTOMHOCTMW.

OTCpO‘-IEHVI AJaHBYHUM NaCcnBU Ce NPU3HaBaT 3a BCUYKHU obnaraemu BpeMeHHU pasnnKku:

® O0OCBeH OO0 CTeneHTa, A0 KOATO OTCPOYEHUNAT AaHDBYEH MACMB BB3HMKBA OT MbPBOHAYaA/THO
NPuU3HaBaHe Ha akTUB NN NacuUB OT AaAeHa CAE/IKa, KOATO HE e 6usHec KOM6MHaLI|Mﬂ n He
BanAe HATO BbPXYy cHEeTOBOAHATA neqan6a, HWUTO BBbPXY AaHDBYHATA neyanba nau 3ary6a KbM
MOMEHTAa Ha U3BbpPLUBAHE Ha CAe/iKaTa,; U

e 33 obnaraemn BpeMEHHW Pa3/IMKKU, CBBP3aHM C MHBECTUUMM B AObLUEPHU APYNKECTBa,
acouMMpaHu NpeanpuUATUA U y4acTUA B CbBMECTHW NpeanpuAaTUs, OCBEH A0 CTeneHTa, A0
KoATO [pyKecTBOTO € B CbCTOAHME Aa KOHTPOAMPA BpeMeTo Ha 06paTHOTO NpoAB/eHME Ha
BPEMEHHATa pa3/InKa U CblLLEeCTBYBa BEPOATHOCT BPEMEHHaTa pa3/iMKa ga He ce NposBu
obpaTHO B NpeaBnanmo bvaelle.

AKTVBM NO OTCPOYEHM AaHBLM Ce NPM3HABAT 338 BCUYKM HaMaNsieMn BPEMEHHW Pa3/IMKK, NPeHeceH!
HEMU3NON3BaHW AaHbYHU KPeauTU U HEM3NON3BaHW AaHb4yHM 3arybu, A0 CTeneHTa, A0 KOATO e
BEPOATHO Aa e Hanuue obnaraema nedyanba, cpelyy KOATO Aa 6bAaT U3MNOA3BAHM Hamansemurte
BPEMEHHU Pa3/INKK, NPEHECEHUTE HEU3MNON3BAHU AaHbBUYHM KPeaUTU U HEU3NON3BAHUTE AaHBYHU
3arybwu:

® OCBEH aKO OTCPOYEHUNAT AaHDBYEH aKTUB Bb3HMKBA OT NbPBOHAYA/IHO NPU3HABaHE HA aKTUB
M nacme OT AaAeHa CAOE/IKa, KOATO He e 6usHec KOM6MHaLI|Mﬂ M HE B/IMAE HUTO BHBPXY
cyeToBoaHaTa neqan6a, HUTO BbPXYy AdHbBYHATA neyanba wmnu 3ary6a KbM MOMEHTA Ha
M3BbpLUBaAHE HA CAENNKATA, U

® 33 HamanfieMW BPEMEHHW PA3/IMKKU, CBbP3aHU C MHBECTULMM B AbLIEPHU APYNKECTB],
acoLMMpPaHU NPeaNPUATUA U Y4acTMA B CbBMECTHU NPeANPUATUA, OTCPOYEH AaHbBYEH aKTUB
ce NpM3HaBa eANHCTBEHO A0 CTEMEHTA, 40 KOATO MMA BEPOATHOCT BPEMEHHATA pas/ivKa Aa
ce nposaBu obpatHo B 0603pMmo Gbaelle U ga 6bae peanusmpaHa obnaraema nedvanba,
CpeLly KOATO Aia ce ONON30TBOPM BPEMEHHATA pPas3/inKa.

[pyKecTBoTo U3BbPLLBA Npernes Ha 6anaHcoBaTa CTOMHOCT HA OTCPOYEHUTE AAHBYHU AKTUBM KbM
BCSAKa OTYETHA AaTa U A HaMansABa A0 CTENEeHTa, A0 KOATO BeYe He e BepPOoATHO Aa bbae peanmsnpaHa
AocTaTbyHa obnaraema nevyanba, KOATO Aa NO3BO/IABA LLE/IMA UM YACT OT OTCPOYEHMA AaHbYEH aKTUB
Aa 6bae Bb3CTaHOBEH. HenpmusHaTUTE OTCPOYEHU AAHBUYHM aKTUBU Ce Mpepasrnexkgat KbM BCAKA
OT4YeTHa JaTa U ce Npu3HaBaT A0 CTeNeHTa, A0 KOATO € CTaHa/o BepoATHO Aa bbae peanusmpaHa
6baewa obnaraema nevyanba, KOATO Aa NO3BO/IM OTCPOUEHMA AaHDBUYEH aKTUB A3 O6bAe Bb3CTAHOBEH.

OTCpOYEeHUTE AAHDBYHM aKTMBM M NACUBM CE OLEHABAT NO AAaHbYHMUTE CTaBKW, KOMTO CE O4YaKBa Aa
6baaT B CMa 3a Neprosa, B KOMTO aKTMBBLT ce peannsmpa UamM NacuBbT Ce ypeau, Bb3 OCHOBA Ha
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AaHBYHUTE CTABKU (M AaHDBYHU 3aI-(OHM), AeﬁCTBaU.LM nnan sne3nn B CUNa, B 3Ha4YnUTE/IHA CTENEH, KbM
OTYeTHaTa AaTa.

OTCcpoyeHUTe AaHbLM, CBbP3aHM CbC CTAaTUK, NPU3HATM M3BbH NevyanbaTta unm 3arybaTta, ce npusHaeaT
M3BbH NevyanbaTta unu 3arybata. OTCpoYEHUTE AaHDbLM Ce NMPMU3HABAT B 3aBUCMMOCT OT CBbp3aHaTa C
TAX CAENKa UK B ApYrua BCceobxBaTeH A0X04, NN AUPEKTHO B COOCTBEHUS KanuTa.

[pyKecTBoTO KOMNEHCUPA OTCPOYEHM AAHDBYHMN AaKTUBM M NAaCMBU CAMO TOraBa, KOraTo MMa 3aKOHOBO
npaBo Aa NpMchaAa TEKYLM AaHBYHU aKTMBM CPelly TeKyLW AaHbYHM NacMBU U OTCPOYEHUTE
AAaHDBYHM aKTUBU M MACMBM Ce OTHACAT A0 AaHbLM BbPXY A0X0A3a, HANOXKEHM OT eAUH U Cbll, AaHbYEH
OpraH 3a e4HO U CbLLO AaHBYHO3a4Bb/IKEHO NpeanpusaTue.

3.5 loxoaun Ha nepcoHana

KpaTKOCPOYHUTE [A0XOAM Ha MNepcoHana BKAOYBAT 3aniaTu, Bb3HArpaKAeHUA, MEXAUHHU U
roaviiHM GOHYCU, BHOCKM 3a COLMANIHO OCUTypsiBaHE U TFOAMLIHW KOMMNEHCUPYEMM OTMYCKM Ha
CNYXKUTENNTE, KOUTO Ce OYaKBa Aa 6baaT U3LANO ypeaeHn B pamKuTe Ha 12 meceua cnef Kpas Ha
oTtyeTHMA nepuoa. Korato [pyXKecTBoTo MNOAy4YM ycayrata, Te ce MPU3HaBaT KaTo pasxo 3a
nepcoHana B nevanbata mam 3arybarta. KpaTKOCPOYHUTE A0OXOAM Ha MEPCOHanNa Ce OLEeHsABaT Mo
HeAMCKOHTMpaHaTa CymMma Ha OYaKBaHUTE 3a ypeXKaaHe pasxoau.

M3nnalaHoTo Bb3HarpaxaeHme CbOTBETCTBA HA BUAA HA NpeaocTaBaHUTe NpodecnoHanHu yenyru;
HMBOTO Ha 0b6pa3oBaHME Ha CAYKUTENs; HMBOTO B KOPMOpaTMBHATa CTPYKTypa, KOETO 3aema;
NPodEeCcMOoHANHUA ONUT; HANOMKEHWUTE OrpaHMyeHus (3abpaHa 3a M3BbPLIBAHE Ha onpeaesneHa
AENHOCT MAW  feicTBuMe, HEeCbBMECTMMOCT 3a 3aemMaHe Ha AAbXKHOCT MO AOMbAHUTENHO
NpPaBoOTHOLWEHME U Ap.).

B'b3HaI'pa)-KAeHMeTO Ha yneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE Ce onpeaena ot O6LI.I|OTO C'b6paHVIe Ha
dKLMOHEPUTE HA APYHKECTBOTO.

OpyecTtBoTO dOpMMpa eaMHCTBEHO MNOCTOAHHO Bb3HArpark4eHWe, KoeTo ce onpegens
CKNloYeHuTe porosopu. He ce dopmupa M He w3nnala MNPOMEHNMBO Bb3HarparkaeHuwe. B
MOCTOSHHOTO Bb3HarpaxaeHue ce BK/OYBa:

e ocHoBHa paboTHa 3annaTa, onpegesieHa CbracHO AelcTBallaTa HOpmaTUBHA ypeaba wu
npuaaraHaTa cMcTema Ha 3annallaHe Ha TPyAa;

o [lONbAHUTENHM TPYAOBM Bb3HArPaMKAEHMA C HENOCTOAHEH XapaKTep, B npeaBuAeHuTe B
Koaekca Ha Tpyaa, B HapeabaTta MaM B APYr HOPMATUBEH aKT M3BbHPEAHM CAy4vyau, KaTo
Hanpumep 3a U3BbHpPeaeH TPya.

e  ApYrv TPYZLOBM Bb3HArpaXkaeHus, onpeseneH B HOPMaTUBEH aKT

e Bb3HArPa)KAEeHMsA No AOroBOPW 3a ynpaB/JeHMe U APYrY HETPYAOBWM AOrOBOPM — MiallaHe,
YCTAaHOBEHO B WMHAMBWAYANHUS [4OrOBOP, KOETO He e MOCTaBeHO B MpsAKa 3aBUCMMOCT OT
OUEHKaTa 3a U3Nb/JIHEHMETO Ha AeMHOCTTa.

@

Bb3HarparkaeHuATa moraT A4a BK/OYBAT HEMapMyeH KOMMNEHCAUMOHEH MaKeT - CPeACTBa 3a 34paBHa
npodunakTMKa, CpeacTsa 3a nopobpsaBaHe yCNOBMATA Ha TpyAa M TeXHWYecKata/KoOMMNIOTbPHa
obesneyeHoCT, cpeacTBa 3a MOBULWABaHe Ha npodecMoHanHata KBaaMdbMKauma, KaKTo U
AOMBAHUTENHU CTUMY/M CBBbP3aHM C A06POBONHO MEHCMOHHO W/WAM 34pPAaBHO OCUTYpABaHE M
3aCTPaxoBKM, NPU cnasBaHe Ha 0bWwuTe NPUHLUNK Ha Ta3n NOIUTUKA.

JpyKecTBoTO MOXe Aa M3niala A0Mb/IHUTENIHN Bb3HarpaxKAeHua ¢ HeNOCTOAHEH XapaKTep U rnoa
d)opmaTa Ha €40HOKPAaTHU Bb3HArpaxXKgeHuAa sa noayyvyeHun rogunHn pesyntaTtu, uenesu 6OHYCI/1 34
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M3MNbJIHEHME Ha AOMBAHUTENHO Bb3NOXKEHU WAWU YCNEWHO W3NbAHEHW AOMbJAHUTENHU 3a4auu.
OONbNHUTENHN Bb3HArpaXKAeHMA MOKe [la Ce U3NNaLwaT cneq nonoXuTenHn GuUHaHcoBM pesynTaTm
3a MMHan Nepuoa 1 NO3UTMBHM NPOTrHO3M 3a bbael, nepuoa.

leHcuoHHU U Opyau 3a0bAXEeHUS KbM NepcoHanda

Mpw npekpaTABaHe Ha TPYA0BOTO NPABOOTHOLLEHUE HA CAYXUTeAuTe ce usnnawar obesueTeHuns B
cNyyYauTe, No peaa U B pasmepute, onpegeneHn B Kogekca Ha Tpyaa.

[py*KecTBOTO He e pa3paboTBano M He Npuara NJaHOBE 33 Bb3HArPaXAEeHUA Ha CAYKUTENUTE cnes,
HanycKkaHe WAM APYrU ObATOCPOYHM Bb3HArpaXKAeHUs W MJIaHOBE 3a Bb3HarpaXAeHusa cnep
HanyckaHe uaun nog ¢opmaTta Ha KOMMEHCALMK C aKLMU, UK C AAN0oBe OT cOBCTBEHMA KanuTan.

KpaTKOCPOUYHUTE AOXOAMN Ha CAYKUTENNUTE, BKNOUYUTENHO U MONaraemuTe ce OTMNYCKK, Ca BKAOYEHM B
TEKYLLM NEHCUOHHU U APYrU 33a4b/BKEHMA KbM MepcoHana rno HeAUCKOHTUPaAHa CTOMHOCT, KOATO
[py*KecTBOTO O4YaKBa Aa M3MN1aTh B Pe3yNTaT Ha TAXHOTO HEU3MON3BaHe.

Kbm [py»KecTBOTO HAMa Cb34aAeH U GYHKUMOHMPALL, YacTeH 406poBoaeH ocuryputeneH GoHA.

3.6 PMHaHCOBU MHCTPYMEHTH - MbPBOHAYaANHO NPU3HaBaHe U NOC/NeABaLL0 OLeHABaHe
lMvpeoHa4vanHo nNpusHasaHe

[py*KecTBoTO Knacuouumpa npu NbpBoHaYaHOTO NpM3HaBaHe Ha GUHAHCOBUTE aKTUBM B e4Ha OT
CnefiHUTE KaTeropuu:

1. OueHsBaHW NO aMOPTU3NPAHA CTOMHOCT,
2. OugeHsABaHM NO cnpaBea/MBa CTOMHOCT Npes nevanbarta uaum 3arybara.

KnacudukaumaTta ce onpesens Ha 6a3a bu3Hec moaena 3a ynpas/ieHWe Ha AafeHUs Knac GUHAHCOBM
aKTUBM W [IOrOBOPHUTE XapPaKTEPUCTMKM Ha NapuyHMTe noTouu. WMHBECTUUMW, ObPXKaHW OT
[py*KecTBOTO C Len nony4yaBaHe Ha nevyanba oT KPAaTKOCPOUHM NPOAAXKOM MM 0BPATHM NOKYMKK, ce
Knacuduumpat Kato GMHAHCOBM aKTMBM, OLLEHABAHM NO CNpaBes/InBa CTOMHOCT Npes nevyanbarta nam
3arybaTa. MHBECTULMN B ABATOBU MHCTPYMEHTM, KOMTO [pY*KEeCTBOTO AbPXKMU B pamKuTe Ha BusHec
MOZEen ¢ uen cbbupaHe Ha [OrOBOPEHUTE MAPUYHM MOTOUM, ce KnacuduumpaTt Kato GpUHAHCOBM
aKTUBM, OTYMTAHM NO aMOPTU3NPAHA CTOMHOCT.

KnacudukaumaTta ce onpegens Ha 6asa busHec mogena 3a ynpas/ieHWe Ha AaLeHUs Knac GUHAHCOBM
aKTUBM U LOTOBOPHUTE XapaKTEPUCTUKM HA NAPUYHUTE NOTOLM.

DUHAHCOBU AKMUBU, OMYUMAHU Mo amopmu3upaHa cmoliiHocm

B Tasu KaTeropma morat ga nonagHat caegHuTe d)VIHaHCOBM dKTUBU Ha ,ﬂ,pymeCTBOTO, B 3aBUCMMOCT
oT M36paHVIFI 6usHec mozgen N XapaKTeEPUCTUKUTE Ha NaPUYHUTE NMOTOUMN OT TAX: TbProBCKU B3EMaHUA,
KpegnuTtn n saemun, B3emMaHunA Nno npegocrtaBeHn eno3nTu, UHBECTULUNN, ObPHKaHU 00 NagexK.

Tvbp208CKU 83eEMAHUA

TbproBCKUTE B3EMAHMA Ca CYMU, Ab/IKUMU OT KANMEHTU 33 NPOAAAEHM CTOKU UIU YCNYTU, U3BbPLUEHM
B obuyaiiHaTa AeNHOCT Ha apyKecTBoTo. OBMKHOBEHO Ca CbC CPOK 3a yperkgaHe B pamkute Ha 30
AHW M cCnepoBaTeIHO BCUYKM ca KNacuPUuUMpaHm KaTo Tekywm. TbproBCKUTe B3EMaHUsA ce NpM3HaBaT
NbPBOHAYaNHO B pa3mepa Ha 6e3ycnoBHaTa Cyma 3a NOJlyd4aBaHe, OCBEH aKO He CbAbpXKaT
3HaYNTENIHN PUHAHCOBM KOMMNOHEHTM, TOraBa Te ca NPU3HaBaT MO cnpaBeAsiMBa CTOMHOCT. Korato
[pyKecTBOTO AbPXKWM TbProOBCKM B3eMaHUA C Len cbbupaHe Ha [OroBOPHUTE MAPWUYHM MOTOLM,
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Bnocneactene rm oueHABa NO aMOPTU3NPAHA CTO[;IHOCT, M3N0N3BaNKn MeTo4a Ha ed)eKTMBHMﬂ
JINXBEH NPOLUEHT. ﬂ'MCKOHTMpaHe He Ce U3BbpLlBa, KOrato e(l)eKT'bT OT HEro € HeCbLeCTBEH.

Lpyau 83emaHus

Te3u cymu 06MKHOBEHO NPoOn3TUYaT OT CAENKUN WU3BDH obunyainHaTa onepaTtunBHa ,Cl,el;'lHOCT Ha
APYyXKecTBOTO. JlInxBn morat fa ce HauncnaeaT Ha 6asa nasapHUTe NMXBeEHN HNBA, KOraTo CPOKBT Ha
noracABaHe HaABulWaBa WeCT mecela. O6ukHOBEHO obe3nevyeHMETO He ce nosay4asa. HeTeKyLLI,MTe
APYyrn B3eMaHuA Ca Ob/IXKUMU B PaMKUTE HA TPU TOANHU Cae KpaA Ha OTYETHUA nepnoa.

DUHAHCOBU AKMUBU, OMYUMAHU Mo cnpaeednuea cmoiiHocm npes neyanbama unu 3aey6ama

Tasu Kateropma OUMHAHCOBM aKTUBW, Ce pas3gensa Ha ABe NoAKaTeropuu: GpUHaHCOBWU aKTUBW,
AbP’KaHU 3a TbpryBaHe M GUHAHCOBU aKTUBMU, KOMTO He ca KnacuduuMpaHU B ropHaTa KaTeropus.
HageH duHaHCOB aKTUB ce Knacuduumpa B Tasu KaTeropua, ako e npuaobut c uen npogarkba B
KPaTbK CPOK WM OOTOBOPHUTE MYy XapaKTEPUCTUKM He OTroBapAaT Ha YCA0BMETO Aa noparkaat
NNAaLWaHUA eAMHCTBEHO Ha rMaBHULA M IMXBa. [epMBaTUBUTE CbLLO CE KaTeropM3mnpaT KaTo AbprKaHM
3a TbpryBaHe, OCBEH aKO He ca onpeaeneHn 3a XeAKMpaLm NHCTPYMEHTU. Te3n GUHAHCOBU aKTMBU
mMorat Aa 6bA4aT AbAroBU UAN KanuTanoBU UHCTPYMEHTH.

Mocnedsawa oyeHKa Ha huHAHCO8U AKMuUBU
®QUHAHCOBU AKMUBU, OMYUMAHU M0 aMOpPMU3UpPaHa cmoliHocm
Cnea NbpBOHAYa/IHOTO NPM3HABaHE aKTUBUTE Ce OTYMTAT MO aMOPTU3MpPaHa CTOMHOCT.

OTYNTAHETO N0 aMOPTM3MpPaAHA CTOMHOCT M3MCKBA NPUAAraHETO Ha MeToAa Ha ePeKTUBHMUA NUXBEH
NPoueHT. AMOpPTU3NpPAHaTa CTOMHOCT HA PUHAHCOB aKTUB € CTOMHOCTTA MO KOATO GMHAHCOBUAT aKTUB
€ OTYeTeH MbPBOHAYA/IHO, HAMA/IEHA C NOraWeHMATa NO FNABHMLATA NAKC AWM MUHYC HaTpynaHaTa
amopTM3aumMA C U3MNON3BAHE Ha MeTOAA Ha ePEKTUBHUA NUXBEH MPOLLEHT Ha BCAKA Pas/ika mexay
NbpBOHAYaNHATa CTOMHOCT U CTOMHOCTTA Ha NaAeXK U HamaneHa c obesLeHKaTa.

duHaHCcoB8U aKMuUBU, OMYUMAHU 110 CI'IpGG&‘C)ﬂUBG cmoliHocm rnpes neyanbama unu 3aey6ama

Cnep NMbPBOHAYA/IHOTO NPU3HaBaHE aKTUBDBT Ce OoueHABa NO CrnpasegnanBa CTOMHOCT C OTYMTaHE Ha
npomeHuMTE B CnpaseagsainBata CTOMHOCT B neyanbaTa uam 3ary6aTa.

Obe3uyeHKa Ha pUHAHCO8U AGKMUBU

[py*KecTBOTO NpU3HaBa 0be3LeHKa 33 O4aKBaHW KPeAUTHU 3arybu 3a BCUHYKM AbATOBM MHCTPYMEHTH,
KOWTO He ce oTYuTaT Mo CnpaBea/iMBa CTOMHOCT B nevanbata uau 3arybata. O4akBaHUTE KpeauTHU
3arybu ce OCHOBaBaT Ha Pas3/iMKaTa MeMAy AOrOBOPHUTE MaPUYHM NOTOUM M BCUYKM MapPUYHK
NoToLUM, KOUTO APYXHKECTBOTO OYaKBa Aa NOYUYMN, ANCKOHTMPAHM Ha roanLlHa 6a3a ¢ NbpBOHAYaNHUSA
epeKTUBEH INXBEH MPOLEHT.

PasmepbT Ha O4YaKBaHUTE KpeauTHW 3arybu, NpusHaTU KaTo KOpeKTMB 3a obe3ueHKa, 3aBucu OT
KPeauTHUA PUCK Ha PUHAHCOBUA AKTMB MPWU MbPBOHAYANHOTO MY MpPU3HABAHE M OT NPOMAHaTa B
KpeauTHUA PUCK Mpe3 cneagaliy OTYETHU nepuoau. BbBeaeHW ca TpW eTamna Ha B/OWABaHe Ha
KPeaUTHUA PUCK, KAaTo 3a BCEKM eTaN ca NpeaBuaeHn cneudUyYHN OTHETHU U3UCKBAHMUSA.

e Etan 1 (pesoBHM eKcnosuumun) - Knacuouumpat ce GMHAHCOBM aKTMBU 6e3 MHAMKaLMA 3a
yBE/IMYEHNE HA KpeguUTHUA PUCK CNpPAMO MbpPBOHAYanHATa OUEHKAa. 3a (MHAHCOBM
MHCTPYMEHTU, 32 KOMTO HE € MMaIo 3HAYUTE/THO YBE/IMYEHME KPEeOUTHUA PUCK B CPaBHEHUE
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C NbPBOHAYA/IHOTO NPU3HaBaHe, Ce NPU3HABa KOPEKTUB 3@ O4YaKBaHW KpeauTHU 3arybu, Kouto
NPOM3TUYAT OT Bb3MOXKHO HEM3NbAHEHME Npe3 caeaBalnTte 12 meceua.

e ETan 2 (ekcnosmumm c HapylweHo obcayKBaHe) - KnacuouumpaT ce GUHAHCOBMU aKTUBU CbC
3HAaYMMO YyBe/MYEHWE Ha KpeauTHUA PUCK, CNPAMO MbpPBOHAYaNHaATa OLEeHKa, Ho 6e3
06EKTUBHM [,0KA3aTENCTBA 33 06e3LeHKa. 3a Te3M KPeAUTHU eKCNOo3MLLMMK, 33 KOUTO € UMANo
3HAYMTENIHOTO HapaCTBaHe Ha KPeAUTHWUA PUCK B CPAaBHEHME C MbPBOHAYANHOTO NPU3HABaHe,
Ce M3UCKBA Npu3HaBaHe. J/INxauTe ce HauUCNABaT Ha 6asa bpyTHaTa HanaHcoBa CTOMHOCT Ha
MHCTPYMEHTA.

e ETan 3 (ekcnosuuuu c KpeamtHa obesueHKa) - KnacuduumpaTt ce GUHAHCOBU aKTUBU CbC
3HAYMMO YBE/IMYEHME HA KPEeAUTHUA PUCK, U 32 KOMTO ca Haauue o6eKTUBHM 0Ka3aTe CTBa
3a Ha/nuyue Ha obesueHKa. 3a Te3n eKCnosuuuu, KOUTO ca HeobC/Ny»KBaHM, Ce WU3MCKBA
npu3HaBaHe Ha KpeauTHa 06e3LeHKa 33 OCTaTbYyHMA XKUBOT Ha €KCNOo3MUMATA, HE3aBUCUMO
OT BPEMETO Ha HeusnbAHeHMEeTOo. JInXeuTe ce M34mcnaBaT Ha 6a3a amopTU3NpPaHaTa CTOMHOCT
Ha aKTuBa.

MeToaonorMmte U NpennooMKeHUATa, U3NoNA3BaHM B 6a30BUTE U3UYUCNEHUA HA OYaKBaHUTE
KpeauTHU 3arybu ocTaBaT HENPOMEHEHU CNPAMO Te3W, NPUNOMKEHU Npes3 npeaxoaHaTa uHaHCoBa
roauHa. Mpu U3roTBAHETO Ha Te3n NPUBAU3UTENHM OLEHKM [lpy*KEeCTBOTO € B3e/l0 NoJ BHUMaHue
6u3Heca, B KOMTO paboTu, Bb3pacToBaTa CTPYKTYpa Ha CBOMTE B3eMaHMUA U TAXHATA CbNOCTaBUMOCT C
npeaxoAHUs Nepuoa.

prZOBCKU 83eMaHuA u 002060PHU akmusu

[pyKecTBOTO Npuara onpocteHna noaxos Ha MC®O 9 33 n3mepBaHe Ha OYAKBAHUTE KPEAUTHU
3arybu, Npm KOMTO ce Hauucnsasa obeslLeHKa 3a O4YakBaHM 3arybu npes Lenma XUBOT 33 BCUYKMU
TbProBCKM B3€MaHMA U AOTOBOPHM aKTUBM.

3a M3MePBaHE HA OYaKBAHUTE KPEOAUTHU 3ary6m, TbProBCKUTE B3EMaAHNA U AOTOBOPHUTE aKTUBU Ca
rpynnpaHn Bb3 OCHOBA Ha cnogeneHnTe XapakTepUCTtukn Ha KpeanTtHa pUck n AHUTeE C npocpoyune.
LoroBopHnTEe aKTMBM Ce OTHACAT A0 HeusBbplleHaTa pa60Ta n MnMmat CoblwnTe pPUCKOBU
XaPaKTEPUCTUKM KaTO TbProBCKMTE B3EeMaHMA 3a CblmTe BUAOBe porosopu. [lopagm TOBa
APYXeCTBOTO onpeaena, 4ye o4akBaHUTE KPpeauTHU 3ary6V| 32 2023 r. Ha TbProBCKNUTE B3€EMaAHUNA Ca
Pa3ymHO npm6aneHMe Ha KpeaunTtHute 3ary6V| 3a AOroBOPHUTE aKTUBMW.

[pyKecTBOTO Npu3HaBa B nevyanbata mam 3arybata — Kato nedvanba wam 3aryba ot obesueHKa,
pa3mepa Ha OYaKBaHMTE KpeauTHU 3arybu (MM obpaTHO MM Bb3CTaHOBABAHE).

OmnuceaHe HA PUHAHCOBU AKMUBU

®UHAHCOB aKTMB Ce OTNKNCBa OT [lpyXeCcTBOTO, KOraTo AOrOBOPHUTE NPaBa BbPXy NapUYHUTE NOTOLM
OT TO3M aKTWB NaZeXxmpaT UAK KoraTto [py»KecTBOTO e NPexBbp /M0 Te3n Npasa 4Ypes caeska, npu
KOATO BCWMYKM CbLLECTBEHW PUCKOBE WM M3roAW, MPOM3TUYALLM OT COOCTBEHOCTTA HAa aKTUBaA ce
NPexBbp/AT Ha KynyBaya. BcAKO y4yacTMe BbB Bedye MnNpexBbpieH (GUHAHCOB aKTUB, KOETO
[py»ecTBoTO 3ana3Ba Wau Cb34aBa, Ce OTYNTA CAMOCTOATE/IHO KaTo OTAENEH aKTUB UM NacuB.

B cnyyauTe Korato [lpy*KecTBOTO € 3anasmao BCUYKM UK NO-TOIAMA YacT OT PUCKOBETE U U3roaute
CBbP3aHW C aKTUBMUTE, NOCAEAHUTE HE Ce OTNMCBAT OT OTYeTa 33 PUHAHCOBOTO CbCTOAHME (NpUMep 3a
TaKMBa CAE/IKMN Ca Peno caenknuTe — Npoaaxkba ¢ yroBopKa 3a 06paTHO M3KynyBaHe).
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Mpu caenkun, npu Kouto [pyKecTBOTO HUTO 3anas3Ba, HUTO MPEXBbPAA PUCKOBETE U U3roauTe,
CBbP3aHKN C GMHAHCOB aKTUB, NOCNEAHUAT CE OTNUCBA OT OTYeTa 32 GMHAHCOBOTO CbCTOSAHME TOraBa
M Camo ToraBa, KoraTo [Jpy»KecTBOoTO e 3arybuno KOHTPO/ BbpXy Hero. MpaBaTa U 3a4b/IKEHUAT],
KouTo [lpy»KeCcTBOTO 3ana3Ba B Te3u C/ly4aun ce OTYMUTAT OTAE/NIHO KaTo aKTUB UM NacuB.. MNpu caenkuy,
NPy KouTo [py)KecTBOTO 3ana3Ba KOHTPO/N BbpPXy aKTMBa, HEroBOTO OTYMTaHe B OTYeTa 3a
$MHAHCOBOTO CbCTOAHME MPOAbL/NKABA, HO A0 pasmepa onpeaeneH OT CTeneHTa, A0 KOATO
[py*KecTBOTO e 3aMasnio y4acTMETO CM B aKTMBA M HOCK PUCKa OT NPOMSHA B HEroBaTa CTOMHOCT.

Mocnedsawia oyeHKa Ha huHAHCOB8U Nacusu

MocnepaBalata oueHKa Ha pUHAHCOBUTE NacMBK, 3aBMCU OT TOBa KaK Te ca bBuam knacuduumpaHm
NPy NbpBOHa4YanHO npu3HasaHe. [lpy»KecTBoTo Knacuduumnpa puHaHCOBUTE CU NAcMBK B ciegHaTa
KaTeropua:

Macusu, omyumaxu no amopmu3supaHa cmoliHocm

[py*KecTBOTO OTYMTA 33a4b/IKEHMATA CM MO aMOPTM3MpPAHaA CTOMHOCT MOCPEACTBOM MeToAa Ha
epeKTUBHMA INXBEH NPOLLEHT.

EnemeHTuTe, KnacmuduumMpaHm KaTo TbProBCKU U APYrn 3aAb/KeHMA 0BMKHOBEHO He ce oueHABaT
OTHOBO, Tbil KaTO 3aA4b/AXEHWATa Ca M3BECTEHM C BMCOKa CTENeH Ha CUIYPHOCT U ypexaaHeTo e
KPaTKOCPOUHO.

B Ta3u KaTeropus ob6MKHOBEHO NonagHaT cnegHuTe GUHAHCOBM NAacuBM Ha [lpyKeCcTBOTO: TbProBCKM
3ab/IKEHUSA, KPeaUTU U 3aeMU, 3a4b/IXKEHUA N0 NONYYEHN AEMNO3UTH.

OmnuceaHe Ha (huHAHCOBU nacusu

ﬂ,py)KECTBOTO oTnncea d)MHaHCOB nacuns, KOrato OOroBopHUTE 3a4b/1IXKeHUA MO HEro ce noracar,
M3TEKAT NN 6'bLI|aT OTMEHEHMN.

PasnukaTa mexay 6anaHcoBaTa CTOMHOCT Ha OTNMCAHUA GUHAHCOB NACKB M M3NIaTeHaTa NpecTauma
ce npu3HaBa B ne4yanbata nam s3arybara.

KomnechpaHe Ha d)UHaHCOB aKkmue u d)UHaHCOG nacue

®UHaAHCOBUTE aKTUBU U d)MHaHCOBMTe nacmsn ce KOMMNEHCUPAT U B OTYETaA 3a d)VIHaHCOBOTO
CbCTOAHME Ce NPeacTaBA HETHATA CyMa KOraTo:

®  1IMa IOPUSMYECKM YNPAKHAEMO NPABO 43 KOMMEHCMpPa NPU3HATUTE CYMU; U

e VMa HamepeHue WAK Aa ypeam Ha HeTHa 6a3a, UM 4a Peanusnpa akTMe U e4HOBPEMEHHO C
TOBA 43 ypeau nacus.

Korv\neHcmpaHeTo Ha NMPU3HaT d)MHaHCOB dKTUB U MPU3HAT d)MHaHCOB nacme MU nNpeacTtaBAHETO Ha
HeTHaTa CTOMHOCT ce pa3nn4yaBaTt OT OTNMUCBAHETO Ha (bMHaHCOB dKTUB Unn d)VIHaHCOB nacus.

MpaBOTO HA KOMMEHCMPAHE € PUANYECKO NPABO Ha ANBXKHUK MO AOrOBOP A3 YPeAnu Uaun no apyr
HauyMH Aa eIMMUHMPA LAMATa UKW YacT OT CymaTa, Ab/IXKMMA Ha KpeauTop, Ypes npucnagaHeTo ot
Ta3M CymMa Ha Cyma, Ob/KMMA OT KpeauTopa.

3.7 OueHsABaHe Ha cnpaBep/nBa CTOMHOCT

[pyKecTBOTO oueHABa CBOUTE (GMHAHCOBM WMHCTPYMEHTU KAacuPuUuMpaHu 3a OT4YMTaHe no
CnpaBeA/iMBa CTOMHOCT, KAaKTO M aKTUBM WHBECTUUMM HA pPas3noNoXKeHMe 3a npogaxba no
cnpaBe/iMBa CTOMHOCT KbM OTYETHATa AaTa.
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CnpaBea/iMBaTa CTOMHOCT € LieHaTa, KoaTo 61 6una nonyyeHa ot npogakba Ha aKTUB MM NiaTeHa
3a NpexBbp/IAsHE Ha NacuB B obuYaliHa cae/ika MexXay Na3apHM y4acTHMLM KbM aTaTa Ha OUeHKaTa.
OueHABaHETO MO crnpaBeA/iMBa CTOMHOCT ce 6a3vpa Ha nNpeanosioXKeHMeTo, Ye CcaenkaTa 3a
npoaaxkba Ha aKTUB UM NPEXBBLPJIAHE Ha NAaCKB Ce OCbLLECTBABA:

® Ha OCHOBHMA Nas3ap 3a CbOTBETHWUA aKTUB UM NacuB, UIU
® pPW OTCbCTBME Ha OCHOBEH Nas3ap, Ha Hal-U3rogHUA Nasap 3a CbOTBETHWUA aKTUB UAN NacuKB.
OCHOBHMUAT UM HaW-U3rogHMAT Nasap TpPsbBa Aa 6bae AOCTbNEH 3a [pyXKeCcTBOTO.

CnpaBep,nMBaTa CTOMHOCT Ha aKTUB WM NacuB ce oueHABa KaTo Ce NpaBAT NnpegnonoxXeHuAa, KOonto
na3apHuM y4aCtHUUMU buxa Hanpasuan npun onpeaenAaHe Ha LeHata Ha akTuBa UM nacuBa, KaTto ce
npmnema, 4ye 1e ,D,EﬁCTBaT B CBOA Hal;'l-,ﬂ,06'bp MKOHOMMUYECKHN UHTEPEC.

OueHsABaHETO Ha CnpaBea/iMBaTa CTOMHOCT Ha HePUHAHCOB aKTUB B3eMa NpeaBua CNocobHOCTTa Ha
MasapeH y4acTHUK A reHepupa MKOHOMMYECKM M3roaM OT M3NOA3BAHETO Ha aKTMBa crnopes Haw-
edeKkTMBHaATa U Hali-gobpaTa my ynotpeba unm ot npoaaxkbata Ha akTMBA Ha APYr Na3apeH YYaCTHUK,
KOWTO LLLe M3M03Ba aKTMBa cnopej Hali-epeKTMBHATa U HaW-g06paTa My ynotpeba.

[py»KecTBoTO M3M0N3Ba OLEHUTENCKM MEeToAM, YMECTHM npu ob6CToATencrsata, 3a KOUTO MMa
[OCTaTbYHO AAHHM 33 OLLEHABAHE Ha CrpaBea/IMBaTa CTOMHOCT KaTo Ce MaKCMMM3UMpPa M3N0N3BaHETO
Ha noaxoAAawM HabnwgaBaHW BXOAAWM AAHHM M Ce CBEXAA A0 MMHMMYM W3MNO0/I3BaHETO Ha
HeHabNlo4aBaHM BXOAALLM JaHHMU.

BCUYKM aKTMBKM M NAacMBU, KOUTO Ca OLEHEHU MO cnpaseanmnea CTOMHOCT UM 3@ KOUTO Ce U3MCKBA
onoBecTtABaHeE Ha cnpaseaanBa CTOMHOCT BbB d)MHaHCOBMﬂ OTYET, Ca rpynnpaHn B KaTeropum cnopes,
ﬁepavamTa Ha cnpaBennnBata CTOﬁHOCT, KaKTO € OonncaHo no-40ay, Bb3 OCHOBA Ha HaN-HMUCKOTO
HMBO WM3MNoaA3BaHUN BXoAAWwWWN AOaHHU, KOUTO WMMAT 3HAYUTENIHO BJAUNAHUE NPU OUEHABAHETO Ha
cnpasegsamnBarta CTOMHOCT KaTo LUANo:

e HuBo 1 — M3non3BaT ce KOTMPAHU (HEKOPUIMPAHM) LLEHM HA aKTUBHM Nasapu 3a UAEHTUYHM
aKTUBM UM NacUBU

e Huso 2 — lMpwunaraT ce OUEHUTENICKM MEeTOAMU, NMPU KOUTO HaN-HUCKOTO HUBO WM3MOJI3BaHM
BXOAALLM AAHHMW, CbLLECTBEHM 3a OLLeHKaTa Mo cnpaBeanBa CTOMHOCT, ca HabaoaaBaHu nnm
NPAKO, UM KOCBEHO

e Huso 3 — M3non3BaT ce OLEHUTENCKM METoAM, NPU KOMUTO Ha-HUCKOTO HUBO M3MO/3BaHM
BXOAALLM AAHHMW, CbLLLECTBEHM 33 OLEHKaTa No CnpaBea/iMBa CTOMHOCT, ca HeHabloaaBaHu.

3a aKTMBMTE M NACUBMTE, KOMUTO Ce OLEHABAT PEryasapHO No cnpaBesnBa CTOMHOCT, [pyKecTBOTO
npepasrnexaa KaTeropusMpaHeTo MM Ha CbOTBETHOTO HMBO OT MepapxusaTa Ha cnpaBeanuBaTa
CTOMHOCT (Bb3 OCHOBA Ha Hal-HUCKOTO HUBO U3MON3BAHU BXOAALLM AAHHU, KOUTO MMAT 3HAYUTENHO
BAVAHME NPU OLLEHABAHETO Ha CNpaBeA/iMBaTa CTOMHOCT KaTo LA/I0) KbM Kpas Ha OTYETHUA Nepuos,
M onpegena fAanv UMa HeobxoAMMOCT OT M3BbpLUBAHE Ha TpaHchep(n) oT eaHO HUBO B APYrO.

PbKkoBOACTBOTO Ha [lpyKecTBOTO onpeaensa NoAUTUKUTE W npoueaypute, KOMTO ce npuaarat no
OTHOWEHWNE KaKTO Ha peryaapHutTe OueHKM no cnpasensinBa CTOMHOCT KaToO Te3Wn Ha d)MHaHCOBM
dKTUBU Ha pPa3nosoXXeHune 3a npop,am6a, TaKa U Ha HeperynapHute OoueHKM no cnpasensivea
CTOIZHOCT, KaTO T€3U Ha aKTUBU, AbPHKaHU 33 npop,am6a/pa3npep,eneHl4e KbMm CO6CTB€HI/1LI,MT€.

O6uKkHOBEeHO 3a oueHABaHEeTO Ha cnpaseasinBata CTOMHOCT Ha CbuleCTBEHUTE aKTUBWU KaTo,
d)MHaHCOBM dKTUBWU Ha Pa3nosioXKeHUe 3a npo,u,a>K6a Ce aHra*unpat BbHWHU HE3ABUCUMU OUEHUTENN
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KaTo HeobxoAMMOCTTa OT TAX Ce MpeLeHABA BCAKA roAMHa OT PbKOBOACTBOTO Ha [lpy*KecTBOTO.
BbHWHKUTE oueHuTeNn ce n3bupat Ha 6a3a Ha TexHUA NPodecnoHaNEH OMUT, KAYecTBa 1 penyTauus.
Cnepn obcbxpaHe CbC CnNeunanucTuTe- OLLEHUTENM, PbKOBOACTBOTO pellaBa KOW OLLEHUTE/NCKM
METOAMN N BXOAALLMN AaHHW Ca Hal-yMeCTHM Aa 6baaT M3Non3BaHM NPU BCEKM KOHKPETEH Cay4Yali.

KbM BCSIKa OTYeTHa [faTa, PbKOBOACTBOTO MNPaBWM aHa/IM3 Ha WM3MEHEHMATA B CTOMHOCTUTE Ha
aKTMBUTE, KOMTO MOA/eXKaT Ha NPeoLUEeHABAHE CbITACHO CYETOBOAHMUTE MONUTUKM Ha [pyKecTBOTO.
ToBa BKAtOYBA Mpernes Ha KAYOBUTE BXOAALWM AaHHW, M3MON3BAHW B NOC/AeAHaTa OLLEHKa U
CPaBHABAHETO MM C NMOAXOAALLA MCTOpMYECKA MHGOOPMALMA KAaTO CKAKOYEHM O0rOBOPU WU ApYrU
NOAXOAALMN AOKYMEHTU. Cbllo TaKa, PbKOBOACTBOTO, CbBMECTHO CbC CMELMaNUCTUTE-OLLEHUTENN,
CpaBHABa NPOMEHUTE B CNpaBe/iMBaTa CTOMHOCT HA BCEKM aKTUB UM NacuB C NOAXOAAWM BbHLIHM
M3TOYHMUM, 33 43 NPELLEHM AaNN NPOMEHUTE Ca PAa3yMHM.

3a uennTe Ha OMNOBECTABAHETO Ha cnpasBeg/nBaTa CTOMHOCT, [pyecTBOTO onpeaens pasivyHu
KNnacoBe aKTUBM M MacMBM B 3aBMCMMOCT OT TAXHOTO €CTECTBO, XapaKTEPUCTUKM M PUCK M OT
CbOTBETHOTO HMBO OT MepapxuATa Ha CnpasBeanBaTa CTOMHOCT, ONUCaHa Nno-rope.

3.8 Kanutan

OCHOBHMAT KanuTan e npeacraBeH No HOMWHANHATa CTOMHOCT HA U3434eHUTE U NAATEHU AKLMW.
MocTbnneHMATa OT U34afeHM aKUMKU Hag TaXHaTa HOMMHAIHA CTOMHOCT Ce OTYUTAT KaTo NPEMUNHU
pesepsu.

Aoxoaun Ha aKuMuA

OCHOBHUTE O0XOAM HAa aKuMA ce M3YUCNABAT KaTo ce pas3genu HeTHaTa nedyanba wam 3aryba 3a
nepuoaa, nogjexalla Ha pasnpefeneHre MeAay aKuMOHepuTe, NpuTeskatenu Ha OBUKHOBEHM
aKuMu, Ha cpegHo-npeTerneHuns 6poi Ha AbpsKaHUTe 0BUMKHOBEHM aKLUMM 3a Nepuoaa.

CpepHonpeTterneHnaT 6poi akuuu npeactaBnsa OpoAT Ha AbprKaHUTe OOMKHOBEHM aKuuKM B
Hayas0TO Ha nepuogda, KopurMpaH c 6poAa Ha 06paTHO M3KyNneHUTe OOMKHOBEHW aKLMKM U Ha
HOBOM3JAAEeHUTE TaKMBa Npe3 nepuoga, YMHOMEH No cpeaHoBpemeBus ¢dakTop. To3m dakTop
n3passBa 6ponA Ha AHUTE, NPEe3 KOUTO KOHKPETHUTE aKLUMKN ca BUIN AbpKaHu, cnpsmo oblumnsa 6poi
Ha AHWUTe Npe3 nepuosa.

Mpwn KanuTanusayma, 4OMNbAHUTENIHA EMUCUA UK pa3aensaHe, 6pOF|T Ha 0bMKHOBEHUTE adKUnKn, KOMTo
Ca B OGp'bLLI,EHVIe A0 OaTaTa Ha TOBa C'b6MTV|e, ce Kopurmpa, 3a Aa ce oTpa3n nponopumnoHaaHaTa
npomAaHa B 6p0ﬂ Ha 0BMKHOBEHUTE akKuuun B O6p'bLLI,EHMe TaKa, CAKall cbbutmeto ce e Cay4ynno B
Ha4a/10TO Ha npeacrtaBeHuA Haﬁ-paHeH nepumoa.

I'Iapuql-m AUBUAEHTU N HENAPUYHU pPa3npeaesieHnAa KbmMm COGCTBGHMLI,MTG

3agbaKeHWe 32 MAPUYHU UAWN HEMAPUYHW Pa3npeaeeHma KbM COOCTBEHMLNTE Ce NPU3HABa, KOraTo
pasnpeaeneHneTo e o4o0bpeHo OT TAX M He 3aBuUcK OT [lpyrKecTBoTo. KopecnoHampawaTta cyma ce
0ebutrmpa ANPEKTHO B cOBCTBEHMA KanuTan.

3agb/KeHneTo 3a HenapuyHum pasnpegeneHna ce oueHABa MO cCnpasensinvBaTa CTOMHOCT Ha
dKTUBUTE, KOUTO nNoansexKat Ha pa3npeaeneHune, Kato nocneapawimnte npeoueHkKn ce npumsHasa
ANPEKTHO B cobcTBEHUA KanuTan.
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Mpw paKkTUUECKOTOo pasnpeneneHme Ha HENAPUYHU aKTUBMU, pa3nKkaTa mexay 6anaHcoBaTa CTOMHOCT
Ha MPW3HATOTO 3a4b/IKEHME W Ta3u Ha pasnpenesieHUTe akKTUBM Ce NpU3HaBa B nevyanbarta mam
3arybara 3a nepuoga.

3.9 NMapuyHu cpeacTBa U NAPUYHU EKBUBANEHTU

MapuyHUTE CpeacTBa M KPATKOCPOYHMTE Aeno3uTu B HanaHca BKAOYBAT Napu4YHM CpeacTsa no
H6aHKOBW CMETKN, B BPOI M KPaTKOCPOUYHM AENO3UTU C NbPBOHAYaNeH NafeXK OT TPU UAKN NO-MasKo
meceua.

3a uenuTe Ha OTYeTa 3a NApPUYHUTE MOTOUM, MAPUYHUTE CPEACTBA M MAPUYHUTE EKBMBANEHTU
BK/IHOYBAT MAPUYHUTE CPEACTBA M NMapUYHM EKBUBANEHTM, KAKTO Te ca AedUHUPAHMN No-rope.

3.10 UmoTn, MALLUHUN U CbOPDBIKEHUA

MMOTWUTE, MaLUMHUTE W CbLOPBIKEHUATA Ce OTYMTaT MO LUeHa Ha npuaobuBaHe, HamaneHa C
HaTpynaHMTe amopTU3auMKM M HaTpynaHuTe 3arybu oT obesueHKa, ako MMa TakuBa. LleHaTta Ha
npuaobuBaHe BK/IOYBA M Pa3XoaM 3a NOAMAHA HA YaCTU OT MALLUMHUTE U CbOPbBIKEHUATA U PA3X0AM
Mo 3aeMu Mo AbJrOCPOYHM AOTOBOPU 33 CTPOUTE/NCTBO, NPU YCN0BME, Ye OTFOBAPAT Ha KpUTepunte
3a Npu3HaBaHe Ha akTuB. Mpu M3BbPLIBAHE HA Pa3xoAM 3a OCHOBEH Mperses Ha mawwuHa u/muam
CbOpPbXKEHME Te ce BKAOYBAT B HanaHcoBaTa CTOMHOCT Ha CbOTBETHMA aKTMB KaTo pa3xoaMm 3a
noaMaAHa, NMPU yCNOBME 4Ye OTroBapAT Ha KpUTepuuTe 3a NPU3HaBaHe Ha aKTUB. Bcuuku gpyru
pa3xo4u 3a PEMOHT U MOAAPbBKKA Ce NpU3HaBaT B OTYETa 3a A40XO4MTe B Nepuoaa, B KOMTO ca
N3BbPLLEHMU.

AMOpTM3aLI,MVITe ce u3uncnaeat Ha 6asa Ha NMHENHMA MEeTOo/ 3a CPOKa Ha NOoNeE3HUA MUBOT Ha
dKTUBUTE, KOUTO Ca onpendeneHn, Kakto cneasa:

Komntotpu n opumc obopyapsaHe 2 rogunHu

MMOT, MalliMHa 1 CbOPbXKEHMe ce OTNUCBa Npu npodaskb6aTta My UM KOraTo He Ce 04aKBaT HUKAKBU
6baeWwn MKOHOMMYECKM M3roAM OT HEroBoTO M3MOA3BaHE MAM MNpu 0CBOBOMKAaBaHe OT Hero.
Meyanbute nnm 3arybuTe, Bb3HMKBALLM MPU OTNMCBAHETO Ha aKTMBa (NpeAcTaBAABaAlLM Pa3/iMKaTa
MeXXA4y HeTHMTE NOCTbMNIeHUs OT NpoaaxbaTa, ako MMma Takunea, U banaHcoBaTa CTOMHOCT Ha aKTUBA)
Ce BKNHOYBAT B OTYETA 33 A0XOAMTE, KOraTo akTUBLT 6bAe OTNUCaH.

B Kpaa Ha BCcsAKa ¢pMHAHCOBA roAmMHa ce M3BbPLIBA Npersies Ha OCTaTbYHUTE CTOMHOCTM, MNOE3HUA
XMBOT U NpUaaraHUTE MeToaM Ha aMopPTU3aLMA Ha aKTUBUTE M aKO OYaKBaHUATA Ce pa3anMyaBsar oT
npeaxoaHUTe NPUGAU3UTENHN OLUEHKKN, MOCNeAHUTE Ce NPOMEHAT B Obaellm nepnoau.

3.11 /InsuHr

Ha pataTa Ha BAM3aHe Ha Aorosopa B cuna [pyecTBOTO NpeueHABa 4an 40roBOpPbT NpeacTaBnABa
WIN CbAbprKa AM3UHT. A MMEHHO, Aanun A0roBOpPbT MNPEXBbP/AA NPaBoOTO Aa Ce KOHTPOo/upa
M3NON3BaHETO Ha VILI,eHTVId)VILI,VIpaHMFl dKTUB 3a onpeaesieH nepuos OoT Bpeme.

APY)KGCTBOTO KaTo IM3nHronony4yarten

[pyKecTBoTo npwuaara eauMHeH MNoaxod 3a MpPUM3HaBaHE U OLUEHABAHE Ha BCUYKU JIM3UHTU, C
W3KNIOYEHNE HA KPATKOCPOUYHMUTE NIN3UHIU (T.€. IM3UHIU CbC CPOK Ha /IM3MHIOBMA AoroBop Ao 12
MeceLa) U IM3UHTUTE Ha aKTUBU C HUCKA CTOMHOCT. [1py»KecTBOTO NPMU3HaBa 3a4b/IIKEHUA MO JIN3UHTU
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3a NnawaHe Ha IM3NHIoBuUTE BHOCKU N aKTUBU C NPaBO Ha NON3BaHE, NpeAacTtaBanABaliy npasoTo Ha
non3sBaHe Ha aKTUBUTE.

AKmusu ¢ npaso Ha nos3eaHe

[py*KecTBOTO NpM3HaBa aKTUBM C NPABO Ha No/I3BaHe OT HayaHaTa gaTa Ha n3uMHra (T.e. AaTtaTa, Ha
KOATO OCHOBHWAT aKTUB € Ha Pa3nosioXeHue 3a ynotpeba). AKTMBMTE C NPaBO Ha NOA3BaHe ce
OUEHABAT NO LLeHa Ha NpuAaobuBaHe, HamaneHa C HaTpynaHaTa amopTU3auma 1 3arybu ot obesLeHKa,
M KOpUrMpaHa C BCAKA MPEOoLEHKa Ha /NIN3UHIOBUTE 3aab/KeHua. LleHaTa Ha npuaobusaHe Ha
aKTMBUTE C MPaBO Ha NON3BaHE BK/AOYBA CymaTa Ha MNPU3HATUTE 3aAb/IKEHMA MO JIM3UHIA,
NMOHECeHUTe MbPBOHAYANHN MPEKM Pa3Xo4u U NU3NHTOBUTE NNALLAHMA, U3BBPLUEHM HA UKW Npeau
Haya/HaTa ZaTa Ha /In3MHra, NPUbAN3UTENHA OLEHKA Ha PasxoanTe, KOUTO We 6baaT NoHeceHu oT
JIM3UHTONONYYaTeNA NPU AEMOHTaXKa U MPEMECTBAHETO Ha aKTMBA, Bb3CTaHOBABaAHE Ha N/OWaAKaTa,
BbPXYy KOATO Ce Hamupa TOW WAWM Bb3CTAaHOBSABAHE Ha aKTUBA [0 CbCTOAHMETO, KOETO Ce M3MCKBA
CbrNacHO YCNOBUATA Ha IM3UHTA, HAMANIEHN C KaKBUTO U Aa BUA0 NOAYYEHU CTUMYIU NO NIU3UHTA.
AKTMBUTE C NPaBO Ha NO/A3BaHe Ce aMOPTU3MPAT Ha /IMHelHa 6a3a 3a MO-KPaTKMA OT CPOKa Ha IN3MHra
M OYaKBaHMTE NONE3HU }KUBOTU Ha aKTUBUTE, KaKTO CleaBa:

Crpagu 2 roguHu

AKO B Kpas Ha CpPOKa Ha /M3MHra COBCTBEHOCTTa BbPXY /IM3MHIOBMA aKTUB CE MPEXBbP/A KbM
[py*KecTBOTO, AN UeHaTa Ha NpuaocbuBaHe OTpasABa yNpa*kHABAHETO Ha ONUMA 3a 3aKynyBaHe,
amopTU3aLMATa Ce M3YMCABA KaTo Ce M3M0A3Ba OYAKBAHMAT CPOK Ha MONE3HUSA KUBOT Ha aKTMBa.

AKTMBUTE C NPaABO Ha MoN3BaHe ca NpeameT 1 Ha obe3LeHKa.

3a0vaxeHus no AU3UHauU

OT HavyanHaTa gaTa Ha /IM3UHra [pyKecTBOTO NPU3HaBa 3a4bJ/IXKEHUA MO JIM3MHIU, OLEHEHU MO
CerawHaTta CTOMHOCT Ha IM3MHTOBMTE NNALLAHMSA, KOUTO Lie 6bAAT U3BbPLUEHM 32 CPOKA HA /IU3UHTA.
JIU3NHroBUTE NNALLAHUA BKAOYBAT GUKCMPAHM BHOCKM (BKAOYUTENHO PUKCMpPAHM NaalaHua Mo
CbLLECTBO), HAMANEHN C KAaKBMTO M Aa 6MN0 nognexalm Ha nosyyvyaBaHe CTUMYAWU NO JIU3UHTA,
NMPOMEHANBU NN3NHIOBU NNALLAHWUA, KOUTO 3aBUCAT OT MHAEKC MW IMXBEH MPOLLEHT, KAaKTO U CYMH,
KOWTO Ce OYaKBa Aa 6baaT niaTeHu No rapaHumMmM 3a OCTaTbyHa CTOMHOCT. JIM3MHIOBUTE NAIALLAHMA
BK/IIOYBAT CbLLO LieHaTa Ha ynpaxkHABaHe Ha OnuuMA 3a 3aKynyBaHe, 33 KOATO B Pa3yMHa CTeneH e
CUrypHO, 4Ye we 6bae ynpaxkHeHa oOT [py)KeCcTBOTO, KAaKTO M MNALLAHMA Ha HeycTOWKM 3a
NnpekpaTABaHe Ha /IM3MHIA, aKO CPOKbT Ha /JIM3MHIA OTPas3sABa YMpPaXKHABAHETO OT CTpaHa Ha
[py)XecTBOTO Ha OnuMsA 33 NpeKpaTABaHe.

MNpomMeHANBU NIU3UMHIOBU NAAWAHUA, KOUTO HE 3aBUCAT OT MHAEKC WU AUXBEH MPOLEHT, ce
NPU3HaBaT KaTo pa3xoau (OCBeH dKO He 61:p,aT M3BBPLUEHN 3a NPON3BOACTBOTO HA MaTepuaHU
3anacm) npes nepnoga, B KOMTO Bb3HMKHE CbOUTMETO namn YCnoBneTo, KOETO 3a,£l,eI7ICTBa nnawaHeTo.

Mpu n3uncneHmeTo Ha cerawHara CTOMHOCT Ha NIU3NHTOBUTE nnawaHua [py*ecTtBoTo M3MN0/13Ba
BbTpEWHO NPUCDHLL TINXBEH NPOUEHT MO 3a€MU HA HAYA/IHATA AaTa HA JIN3UHTQ, TbW KaTO 3aN10XKEHUNAT
B JIN3UHIA NANXBEH MPOLLEHT HE MOXKe [Aa 6'b,£|,e HageXxaHo onpegeneH. Cnep HavyanHaTa Apara
PasmMmepsvT Ha IMSUHTOBUTE 3a4b/IKEHUA CE€ yBE/IMYABAT C JIXBATA U C€ HAMANABAT C U3BbPLUEHUTE
NIM3NHIOBM nnawaHua. B ponbnHeHune 6anaHcoBaTa CTOMHOCT Ha JIM3UHIOBUTE 3a4b/1IKeHNA ce
npeoueHABa, ako € Hanauue MOAVI(I)VIKBLI,VISI, NnpomMAHa B CPOKa HA /IU3NUHTA, NPOMAHA B INSUHTOBUTE
nnawaHunAa (Hanpmmep, npomeHun B 6'b,Cl,eLLI,VITe nnawaHnAa B pe3ynTat Ha NpomAHa B MHAEKCaA UIN
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NXBEHNA NPOUEHT, N3MOA3BaH 3a onpeaenAdaHe Ha Te3n TU3NHTrosu I'II'IaLLI,aHMﬂ) nanM nNpomaHa B
OLeHKaTa Ha onuuATa 3a 3aKyrnyBaHe Ha OCHOBHWMA aKTUB.

JonbaHutenHa nHbopmaumsa e npeacraBeHa B 6enerkka 6.2.2.

4, HPOMGHM B cHeTOBOAHUTE NO/IUTUKN U OnoBeCcTABaHUA

4.1 HoBu U U3MEHEeHU CTaHJAPTU U pa3ACHEHUA

CyeTOBOAHMTE NONUTUKKN Ha [JpyKECTBOTO ca NOC/eA0BaTE/IHU C TE3U, NpUIaraHu npes npeaxoaHus
OTYETEH Nepuoa.

3a nbpsu NbT Npes3 2024 roanHa ce npuaarat HAKOM M3MEHEHUA N PA3ACHEHMA, HO T€ HAMAT BINAHME
BbPXy PUHAHCOBMA OTYHET HA [pyKecTBOTO. [pyKecTBOTO He e NPMesio CTaHAAPTU, Pa3ACHEHUA UK
N3MeHEeHMA, KOMTO ca NyH6ANKYBaHK, HO BCe OLLE He ca B/1Ie3/IN B CUa.

5. CbLecTBeHU CYETOBOAHU NPELEHKU, NPUBAN3UTENHMN OLEHKU U NPeanonoXeHuUn

MN3roTBAHETO HA PUHAHCOBMA OTYET HA/lara PbKOBOACTBOTO A3 HanNpasu NpeLeHKn, NpubAn3nTeNnHu
OLLEHKN U NPEeAnoNoKEHUA, KOUTO BAUAAT BbPXY CTOMHOCTTA Ha OTYETEHUTE aKTMBM M MacuswU, U
OMOBECTSIBAHETO Ha YC/I0BHM MAacMBM KbM OTYETHATa [aTa, KaKTO M BbPXy OTYETEHUTE NMPUXOAUN U
pa3xoan 3a nepuoga. HecurypHocTuTe, CBbp3aHWM C HaMNpaBeHUTE MNpPennoNoXKeHuA U
NpPUOAN3UTENHM OLEHKM OMXa MOrav ga gosedaT A0 PaKTUYECKU pesynTaTh, KOMTO Aa U3UCKBAT
CbLLECTBEHM KOPEKUUN B BaNaHCOBUTE CTOMHOCTM Ha CbOTBETHUTE aKTUBWU UM NAacUBK B clieaBalum
OTYETHU Nepuoam.

Mpwn npunaraHeTo Ha Bb3NPUETUTE CYETOBOAHWM MONUTUKM, PHKOBOACTBOTO Ha [pyXKecTBoTO €
HanpaBWIO CNeaHUTE MPELLEHKM, KOUTO MMAT Hal-CblecTBEH eDeKT BbPXy CYMUTE, NPU3HATK BbB
dUHAHCOBMA OTYET:

5.1 U3uncneHne Ha OYaKBaHU KpeautHu 3ary6u 3a nNpeapocraBeHn 3aemMun, TbprosCku u
ApPpYyru esemaHuA

3a M34YnCNABAHE Ha O4YaKBAHUTE KPeAWTUHM 3arybu cbrnacHo MCPO 9 [pyxKecTBOTO M3N0/a3Ba
nHbOopmaLMA, opueHTUpaHa Kbm Obaeleto. Mpu3HaBaHETO HA KpeauTHU 3arybu He 3aBUCK OT
HaCcTbNBaHETO Ha cbbutme c kpeamTHa 3aryba. M3uncnaBaHeTo Ha OYaKBaHWUTE KpeauTHU 3arybu ce
onpenena Ha 6a3aTa Ha BEPOATHOCTHO NpeTersieHaTa NpubaAN3NTeNHa OLEeHKa Ha KpeauTHUTe 3aryou
npe3 o4aKBaHWUA CPOK Ha PUHAHCOBMUTE aKTUBWU. OYaKBaHUTE KpeauTHU 3arybu ce onpenenaT Kato
pasfinKaTa mexay BCUYKM AOTOBOPHM MapUYHU MNOTOLM, KOUTO Ce Ab/KaT Ha [pyKecTBoTo U
NapuyHUTE NOTOLM, KOUTO TO OYAKBa Aa MOJyYM B AENACTBUTENHOCT.

5.2 CnpaBeasMBa CTOMHOCT HA PUHAHCOBUTE AKTUBU

Mpu npunaraHe Ha TEXHUKU 3a OLLeHABAHE PHbKOBOACTBOTO M3M0A3Ba B MAaKCMMa/IHA CTeNeH nasapHu
AaHHN N NpeanosioXKeHUA, KOUTO MNa3apHUTE yd4aCTHULU 6uxa Bb3npmenn npun oueHABaHETO Ha
AaaeH d)MHaHCOB aKTuB. Te3n oueHKM moraT ga ce pa3ainyasar oT ,Cl,el\;lCTBVITeﬂHMTe UEeHN, KOUTO 6uxa
ounm onpeaeneHn npu cnpasensinBa na3apHa caenka mexagy MHd)OpMVIpaHVI n XKenaewn CTpaHu B
KpaAa Ha OT4ETHUA nepunoa.
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5.3 MoneseH }XMBOT Ha KOMNIOTPU U opuc obopyasaHe

®PUNHAHCOBOTO OTYMTAHE HA KOMMOTPUTE M oPuUC 0OOPYABAHETO BK/OYBA M3MO/I3BAHETO Ha
NPUOAN3UTENHM OLLEHKM 33 TEXHUTE OYaKBAHWU MONE3HU KUBOTM M OCTaTbYHM CTOMHOCTU, KOUTO Ce
6asnpaT Ha NpeLeHKN OT CTpaHa Ha PbKOBOACTBOTO Ha [pyKecTBoTo. MHbopmaumsa 3a NosiesHus
XMBOTM Ha KOomMTpUTe U odmuc obopyaBaHeTo e npeactaseHa B benexka 3.10.

5.4 OnpepenAHe Ha CpoOKa Ha JNM3MHIAa 3a A0roBOpM C OnNuMM 3a NOAHOBABAHE M
npeKpatABaHe - [1py»KecTBOTO KaTo /IM3UHronosyyaren

Lpy*KecTBOTO onpeaens CPOKa Ha IM3MHIa KaTo HEOTMEHUMMA CPOK Ha IN3UHIA, 3ae4HO C KaKBUTO
n aa 6uno nepmoam, obxsaHaTH OT ONLMA 33 YABIKABAHETO MY, aKO € CUTYPHO B pa3yMHa CTeNEeH, Ye
onuuATa we 6bae ynpaxKHeHa, WAW KakBUTO M ga 6uno nepuoam, obxeBaHaTU OT onuma 3a
NPeKpaTABAHETO Ha /JIM3MHIA, aKO € CUFYPHO B pa3ymHa CTeneH, 4ye onuuAta HAMa Aa b6bae
yrnpa*KHeHa.

[py*KecTBOTO MMa e4MH IM3NHIOB AOrOBOP, KOMTO BK/IKOYBA ONLUMA 33 YAb/IKaBaHe M NpeKkpaTaBaHe.
[py*KecTBOTO M3N0a3Ba NPELLEHKA, 33 A3 OLEHM AN € CUTYPHO B Pa3yMHa CTeneH Aanun onuuaTa 3a
NOAHOBABAHE WM NpPEKpPaTABaHE Ha NIM3MHra e b6bae ynpaxHeHa wuau He. T.e. [pyXecTBOTO
pasrne)aa BCUYKM CblLECTBEHM (GaKTOpW, KOMUTO Cb3gaBaT WMKOHOMMUYECKM CTUMYyA 33
YMNpa*KHABAHETO MK Ha ONuMATa 3a NOAHOBABAHE, UKW HA ONuUMATa 3a NpekpaTaBaHe. Cnea AaTaTa
Ha B/AM3aHe B CWM/a Ha A0roBopa [py»ecTBOTO MPEOLEHABA CPOKa Ha /IM3MHIA, ako e Hanauue
CblLLECTBEHO CbOUTME WMAM NpomAHa B ob6CTOATeNCTBaTa, KOETO € B HEeroBMA KOHTPOA M 3acara
CNocobHOCTTa My Aa YNpa*KHW WAWM A3 He ynpaxkHM onuuATa 3a NoAHOBABAHE WMAM MpeKpaTaBaHe
(Hanpumep nsrpaxkgaHe Ha CblLLECTBEHM NOA0OPEHNA B HAET MMOT UK CbliecTBeHa npepaboTKka no
cneunduKkauMm Ha NU3UHTOBUA aKTuB). [JonbaHuUTeNnHa MHPopMauma e npeactaBeHa B benexka
6.2.2.

5.5 /IusnHrn — HpM6[IM3MTeI'IHa OUEeHKa Ha BbTPELWHO NpUchly INXBEH NPOLUEHT

LpyXecTBOTO He MOXKe HafeXgHO Aa onpenenyt NUXBEHUA MPOLUEHT, 3aN0XKEH B JIM3UHIA,
cnefoBaTesiHO, 33 OLEHKA Ha 3a4b/IXKEHUATA CUM NO NU3UHTUTE TO W3NO0/J3Ba BbTPELHOMNPUCHLL
NMxBeH npoueHT (B/1M). BbTpewHonpucbly, AMXBEH MPOLEHT NpeacTaBasaBa JIMXBEHUAT MPOLEHT,
Konto [pyrKectBoTo TpAbBa Aa nnatM, 3a Aa B3emMe Has3aem CpeacTeBata, Heobxogumu 3a
npmMaobmnBaHETO Ha aKTUB CbC CXOAHA CTOMHOCT Ha aKTUBA C NPaBO Ha NO/A3BaHe, 33 CXOAEH Nepuos,
M CbC cxoAHO obe3neyeHMe B CXOA4HA MKOHOMMYeCKa cpena. CnenoBaTeNHO BbTPELWHONPUCHLUNAT
JINXBEH MPOLEHT OTpa3sABa OHOBA, KoeTo [lpyxecTBoTo "6M TpsibBano Aa nnatu", KOETO U3UCKBA
npuban3nTENIHA OLEHKA, KOraTo He Ca Ha PasnooKeHWe NnoasexKalm Ha HabnwaeHne NNXBEHMU
NPOLUEHTU UM KoraTo Te TpabBa Aa 6bAAT KOPUTMpPaHM 3a OTpasfABaHe HA YC/IOBMATA Ha NIM3MHrA.
OpyxectBoTo onpeaena npubaM3UTENHO BbTPELHOMNPUCDHLYL JIMXBEH MPOLEHT, M3NOA3BalKM
nognexawyu Ha HabnwogeHne BXOAALWM AaHHM (Hanpumep nNas3apHUM JIMXBEHW MPOLEHTHU). 3a
BbTPELHOMNPUCDHLY, IMXBEH MPOLEHT NO A0OrOBOpPaA 3a AN3UHT [pyrKeCTBOTO € M3MN0N3BaN0 AaHHU OT
nyb6aunKysaHaTta oT BHB ctatuctnyecka nHdopmauma 3a IMXBeHUTE NPOLLEHTM M obemun no canga no
KpeauTn, pasaMyHM OT 0BbpApadT, 3a ceKkTop HedWMHAHCOoBM npegnpuatua. JonbaHuTenHa
nHdpopmauma e npeacraBeHa B benexkka 6.2.2.
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6. MoAcHUTenHu 6enexxku

Kom 30.06.2024 2.

6.1 UHAusudyaneH omyem 3a ne4yanbama uau 3a2ybama u dpyaus eceobxeameH 00xo0

6.1.1 Pa3xodu 3a 8bHWHU ycayau

01.01.2024- 01.01.2023-
30.06.2024 30.06.2023
BGN'000 BGN'000
Taken U4, BPB, KOH (7) (7)
OQMTOPCKM yCnyru (7) (6)
CyeToBOAHU U APYTN NPODECUOHANHU CAYTU (14) (14)
AbBoHaMeHTM 3a cneumanusnpaH codprtyep (1) (7)
Opyrun ycnyrm - (2)
(29) (36)

6.1.2 Pa3xodu 3a nepcoHana
01.01.2024- 01.01.2023-
30.06.2024 30.06.2023
BGN'000 BGN'000
Pa3xoau 3a 3annatu (8) (12)
CoumanHu oCUrypoBKU 1 Haab6aBKM (3) (3)
(11) (15)

Kbm 30.06.2024 r. nepcoHanbT Ha [lpy»KcBOTO e OT 4 YoBeKa, B T.4. 1 YoBeK Ha Tpyaos aorosop (2023:

4, B T.4. 1 YOBEK Ha TPyAOB A0OroBop).

6.1.3 duHaHcosu npuxodu u pasxoou

®PuHaHcosU npuxodu

Mpuxoan oT NpeoLeHKN Ha PUHAHCOBM MHCTPYMEHTU MO
cnpaBeg/nMBa CTOMHOCT B nevyanbata uau 3arybata
MoNOKUTENHWN PA3INKK OT onepaumm ¢ GUHAHCOBU UHCTPYMEHTH
no cnpaseanBa CTOMHOCT B Nnevyanbata nau 3arybata
Bb3CTaHOBEHM Pa3xoAm 3a OYaKBaHM KpeauTHM 3arybum ot
$OMHAHCOBM aKTUBM, OTYUTAHWU NO aMOPTU3UPYEMA CTOMHOCT

®PuHaHcosU pazxodu

TaKkCcn 1 KOMUCMOHHWN Ha UHBECTULUMOHHM NoCpeaHULN
BaHKOBM TaKCK Y KOMUCUOHHM

01.01.2024- 01.01.2023-
30.06.2024 30.06.2023
BGN'000 BGN'000

- 5609

- 1

i 40

- 5650
01.01.2024- 01.01.2023-
30.06.2024 30.06.2023
BGN'000 BGN'000

(1)

(1)

(1)

(1)
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Kbm 30.06.2024 2.
6.2 UHOueudyaneH omyem 3a hUHAHCOBOMO CbCMOAHUE
6.2.1 HWmomu, MawuHu, CoopbXceHUsa u obopydsaHe
(‘000) BGN Komniotpu u odpuc obopyppsaHe
OTyeTHa CTOHOCT
Kbm 01.01.2023 4
Mpuaobutn -
M3nucaHmn -
Kbm 31.12.2023 4
Kbm 01.01.2024 4
Mpuaobutn _
M3nucaHu -
Kbm 30.06.2024 q
AmopTusauymsa
Kbm 01.01.2023 (2)
AmopTmsauma u 3aryba ot obesueHka (1)
M3nucaHa amopTM3aLms -
Kbm 31.12.2023 (3)
Kbm 01.01.2024 (3)
AmopTusauma u 3aryba ot obesueHka (2)
M3nucaHa amopTM3aLms -
Kbm 30.06.2024 (4)

BbanaHcoBa cToiiHoOCT
Kbm 31.12.2023 1
Kbm 30.06.2024 -

6.2.2 AKmueu ¢ npaeo HA Nnos3eaHe

Ha 01.05.2023 r. [py»KecTBOTO € noAnucano A4OoroBop 3a Haem Ha opuMC NOMELLEHME CbC CPOK A0
30.03.2025 r., KoeTo M3Non3Ba ¢ gerHocTTa cu. MNnawaHmnAaTa No A4OroBopa 3a AN3UHE ca PUKCUPAHM.

I'Io—,u,ony € npeaocrtaBeHa 6anaHcoBaTa CTOMHOCT Ha NPU3HATUA aKTUB C NpPaBO Ha NO/s1I3BaHE U
ABUXEHUATA npe3 nepunoaa:

Crpaam 30.06.2024 31.12.2023

BGN ‘000 BGN ‘000
B HauyanoTo Ha nepuoaa 3 -
Mpuaobutn - 5
Pa3xogm 3a amopTtusauyma (1) (2)
B Kpas Ha nepuoaa 2 3

Mo-pony ca npeactaBeHn 6anaHCOBUTE CTOMHOCTU HA 3a4b/IXKEHUATA MO /IM3UHTA U ABUKEHUATA Npe3
nepuoaa:

30.06.2024 31.12.2023
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BGN ‘000 BGN ‘000

B HauanoTo Ha nepuoaa 3 -

Mpuaobutn - 5

HaTpynaHu anxem - -

Mnawanma (1) (2)

B Kpas Ha nepuoaa, B T.u: 2 3

Tekywm 2 2

HeTekywu - 1
Mo-gony ca npeAacTaBeHU cymuTe, MPU3HATK B nedvanbaTta unu 3arybara:

01.01.2024- 01.01.2023-

30.06.2024 . 30.06.2023 r.

BGN ‘000 BGN ‘000

Pasxoam 3a amopTM3aLLMA Ha aKTMBM C NPaBo Ha NoA3BaHe (1) -

Pa3xoau No INXBU MO 3a4b/IKEHUSA NO JIU3UHTU - -

O6wa cToifHOCT, Npu3HaTa B neyan6bara uau 3arybara (1) -

I'Ipe3 TEKyWMNA nepunos O6LLI,MTe n3xoaAauwn napmnyHmM NOToUn Ha ﬂ,py)-KeCTBOTO, CBbpP3aHU C IU3UNHTa,

ca B pa3amep Ha 1 xun. n.. (kbm 31.12.2023 r. — 2 XxuAn. NB.).

6.2.3 UHsecmuyuu 8 dvwepHu npednpuamus

Mpe3 2019 r. py*KecTBOTO € yupeamnno CBoe AbluepHo npeanpuatne MNpuintH MHBecTMBHT MNMpoaykeKTc
EOOL. ObwepHOTO ApYrKecTBOTO € C AAN0B KanuTan B pamep Ha 2 805 xun. ne. CegannuweTto u

afpechbT Ha ynpaB/ieHne Ha AbLEePHOTO APYKeCTBO ca B rp. Codus, bbarapus.

30.06.2024 31.12.2023

BGN ‘000 BGN ‘000

B HauyanoTo Ha roguHaTa 2 805 281
MocTbnuan/msnesnun npes nepmoaa - -
(O6e3ueHKa)/ Bb3cTaHoBeHa obe3ugeHKa - (2 524)
B Kpas Ha roguHaTta 2 805 2 805

Mpe3 2022 r. npy M3BBbPLIEHNA TOAULLIEH Npernes Ha aKTMBUTE U NAacMBUTE CU, PBKOBOACTBOTO Ha
APYKEeCTBOTO e B3e/0 pelleHne ga obesueHn MHBECTUMLMATA CU B AbLUEPHOTO ApyKecTso A0 10% ot
pasmepa n. Mpe3 2023 r. uHBecTMUMATA e Bb3CTaHOBeHa Ha 100%, nopagu NONOKUTENHUTE

pe3ynTaTu Ha AbLLEPHOTO APYKECTBO.

B cnepgBawarta TabnvuaTa KanuTanbT Ha AbLEPHOTO APYXKECTBO € NpeAcTaBeH Mo HOMMHaAHA

CTOMHOCT:
% oT 30.06.2024 % oT 31.12.2023
Kanutana BGN ‘000 Kanutana BGN ‘000
pnitH NHBecTMBHT lMpoaxekTc EOO/, 100% 5 805 100% 5 805
100% 2 805 100% 2 805

6.2.4 Top2oBscKU u Opy2u 83eMaHus
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Kom 30.06.2024 2.

30.06.2024 31.12.2023

BGN ‘000 BGN ‘000

B3emaHua no npeanocrtaBeHn 3aemMmn Ha CBbP3aHU NLLa 2 2
2 2

Kbem 31.12.2023 r. [py)KecTBOTO e npenoctaBuno Ha lpuitH MHBecTMbHT Mpogrkektc EOOL
BPEMEHHW 3aeMHU CPeacTBa B pasmep Ha 2 XWA. NIB. , CbMNAacHO Aorosop 3a 3aem ot 02.10.2023 r.
npu nnxseH npoueHT 3,50 % Ha roguwHa 6a3a. CpokbT Ha gorosopa e o 31.07.2024 .

6.2.5 duHaHCOBU AKMUBU, OMYUMAHU Mo crnpasedausa cmoliHocm npe3 neyanbume u
3a2ybume

30.06.2024 31.12.2023

KanutanoBu MHCTPYMEHTH, B T.Y.: BGN ‘000 BGN ‘000
bopcoBu KannTanoBm NHCTPYMEHTH 5828 5828
5828 5828

[ py*KecTBOTO € MHBECTUPA/IO YacT OT CBOHOAHWUTE CM NAaPUYHM CPeACcTBa B 6OPCOBO TbpryeMu akLmm,
nspganeHu ot 6barapckm emuteHTU. Kbm 30.06.2024 r. n kKbM 31.12.2023 r. 332 OLUEHKaTa Ha akuMuTe
Ca U3MOoN3BaHM MNa3apHU AaHHW.

6.2.6 Mapu4Hu cpedcmea u eKsusdaseHmu

30.06.2024 31.12.2023

BGN ‘000 BGN ‘000

Be3cpoyHM BaHKOBM AEMNO3UTU - 10
- 10

Kbm 31.12.2023 r. cnpaBeannBaTa CTOMHOCT HA NAaPUYHMTE CPEeACTBa M KPaTKOCPOYHKU aeno3mtmn e 10
xun. ng. NapuyHute cpeactsa B 6€3cpoyHm 6aHKOBM AENO3UTU HE Ce O/INXBABAT.

3a uenute Ha oTyeTa 3a napunyHUTe notouun, napuyHuUTe Ccpeacrtsa U NapuUYHUTE €KBUBANNEHTU
BK/KOYBAT NapU4YHUTE Cpeactsa M NapuUvYHMU €KBUBAZIEHTU, KAKTO Te Ca lCl|ed)l/1HMpc':'lHl/I B No-rope B
oTyeTa.

I'Ipe,u,anﬂTmeTo npunara Nnpekna MmeTo 3a OT4HUTAHE Ha NApPUYHUTE NOoTOUMN, NPU KOWTO ce 0oTpa3ABaT
rnasHUTE rpynn ot 6pyTHVI napuyHM NOoCTonN1IeEHNA U 6pyTHVI napuyH NaawaHunA.

MapuyHUTE NOTOLM Ce NPeACTaBAT B XMNAAN NieBa.

6.2.7 CobcmeeH Kanuman
OcHoseH kanuman
Kbm 30.06.2024 r., 3anMcaHMAT KanuTan Ha [pyXecTBoTO € B paamep Ha 4 059 xun. n.., pasnpeseneH

Ha 4 059 000 6poA 0B6UKHOBEHMU, BE3HAIMYHU, NMOMMEHHU aKLUMK C NMPaBO Ha rnac ¢ HOMMHa/Ha
CTOMHOCT OoT 1 1B BCAKa.

Kbm 30.06.2024 r. akumMoHepHaTa CTPYKTYpa Ha [Apy»KecTBOTO e, KaKTo cneaga:

% ot Bpoit Kbm % or Bpoi Kbm
i npuTeXKaBaHu 30.06.2024, ? nputexasaHn 31.12.2023
KanuTtana , KanuTtana ,
akumum 000 akumm 000
235 HOLDINGS LIMITED 23.47% 952 626 953 23.47% 952 626 953
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Kom 30.06.2024 2.
STAK FX LTD 32.12% 1303580 1304 32.12% 1303580 1304
Fnameopg EOOL, 9.85% 400 000 400 9.85% 400 000 400
[pyrv avua 34.56% 1402 794 1403  34.56% 1402 794 1403
100.00% 4 059 000 4059 100.00% 4 059 000 4059
6.2.8 Pesynmam om deliHocmma

30.06.2024 31.12.2023
BGN ‘000 BGN ‘000
durHaHCOB pe3ynTaT B HauYaN0TO Ha Nepuoja, B T.4.: 4604 (3537)
Henokpuma 3a2y6a om mMmuHanu 200UHU (7 869) (7 869)
HepasnpedeneHa na4anba om MuHaaU 200UHU 12 473 4332
TeKkyuwy, pesynatat (43) 8141
dunHaHCcoB pe3ynTaT B Kpas Ha nepmoaa 4561 4 604

6.2.9 TeKywju mvp208cKU U Opyau 3a0baAXCeHUA
30.06.2024 31.12.2023
BGN ‘000 BGN ‘000
3aab/aKeHUA No NpeaoCTaBeHU 4en03mTH 10 -
3a4b/IKEeHUA KbM 40CTaBYNLM 20 8
3a4b/IKEHUA KbM MEePCOHAN U OCUrypuTtenmn 9 2
Apyrv 3agbaxeHun 7 4
46 14

7. [Opyrv onoBecTABaHUA

7.1 Cebp3aHU nuya U coesnKu cbC C8bP3AHU AUYdA

Jpy»KecTBOTO € CBbP3aHO JINLE C AblepHOTO npeanpusaTtue ,MpuitH MuBectMmbHT MpoaxkekTtc” EOO/
N KOYOBMA YrPaB/IEHCKM NepCcoHan.

,FpuiiH TayH MpopgxeKktc” ALl e cBbpP3aHO NMUE U C Apy)KecTBaTa oT rpynute Ha ,,Ckyebp Kiob
Mponbptnc” A4 wn ,235 XonguHrc” AL

Ha 07.03.2024 r. ,,[puiiH TayH Mpoaxkektc” A e nonyynno cpeactsa CbriacHO noAnucaH 40roBop
3a 3aem ¢ ,,235 AiusenbnmbHTc” EOO/. 3aembT e B pasamep Ha 10 xun. niB. cbe cpok ao 07.03.2025 .
n roguiwHa nnxea 4%.

COenKu u He3axkpumu canda ¢ ObUEPHO NPednpuamue KbM Kpas Ha omyemHus nepuoo

Kbm 30.06.2024 r. [lpyecTBOTO MMa B3emaHe no [JoroBop 3a 3aem OT AbLUEPHO APYKecTBo ,,[pUiiH
NHBecTMbHT MpogykekTc” EOO/L B pasmep Ha 2 xun. npu nnxseH npoueHT 3,50 % Ha roauwwHa 6a3a.
CpoKbT Ha gorosopa e go 31.07.2024 r.

3aemu, npeaocTaBeHU Ha CBbP3aHU IMLA - AAHHU

Ob6e3neuyeHun
Kpeautonony4yaren Banyta Nn.% Mapex FapaHuuu
MouiiH MHBecTMBHT MpoakekTc EOOL, BGN 3.50% 31/07/2024 HAMa
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Kom 30.06.2024 2.
Canpga Ha rnaBHULM NO 3aeMMU, NPe[oCTaBeHU Ha CBbP3aHM INLA - TEKYLLA rOANHA
B3emaHusa B3emaHusa
1 roguH Hag 1 roguH
Kpeautononyuyaren AO - roAuHa 3A - roanHa
bpyTtHa banaHcoBa bpyTHa banaHcoBa
p‘\! 0O6e3ueHKn " p.YT O6e3ueHKn .
CTOUHOCT CTOUHOCT CTOUHOCT CTOUHOCT
lpuitH IHBeCTMBHT MpoarkeKTc ) )
EOOL
Oo6uwo 2 - 2 - - -

CoenKu u He3akpumu €an0a ¢ Knwo4vos ynpaesieHCKU rnepcoHas1 KeM KpaAa Ha om4vemHuA nepuod

KntouosumAar ynpaBaeHCKM nepcoHan Ha ﬂ'py)-KeCTBOTO BK/ItOYBa uyneHoseTe Ha CbBeTa Ha
ANPEKTOPUTE. AKO He e M3PUNYHO YNOMEHATO, TPAH3aKUNNUTE C KNKOYOB yNnpaB/IeHCKN NepCoHaa HeE Ca
M3BbpLBaHU NPU cneunanHn ycnosuma. PasyeTHuTeE Ccymu obunyainHo ce n3nnawat no 6aHKOB NbT.

Mpe3 npeacTaBeHUTE OTYETHU nNepuoau [pyKecTBOTO, MMa HeypedeHW pasyeTn C KA4oBuA
yrnpaBAEHCKN NepcoHan no NoBoj Ha NPeAoCTaBeHU rapaHUMmM U HauYMCAeHUTE B Kpas Ha rogmMHarta
Bb3HarpaskaeHua:

30.06.2024 31.12.2023

BGN ‘000 BGN ‘000

HauncneHn pasxoam 3a 3annatm n OCUrypoBKu 4 19
3a4bNKeHUA NO HensnaaTeHn Bb3HarpaxaeHuna 1 -

3aabAXKeHUA No rapaHLUMuK OT YneHoBe Ha CL, - -

Kbm 31.12.2023 r. Ha Mapwuiika J/laTeBa € Ha4MCNEHO Bb3Harpa*kAeHne B KaYecTBOTO M Ha Y1eH Ha
OaunTHMA KomuTeT B pasmep Ha 1 000 ne. Kbm 30.06.2024 r. Bb3Harpa*kAeHUETo He € U3naaTeHo.

8. CbbuTtnAa cnep patata Ha oTyeTa

He ca HacTbnuau cbbuTUA cnen, Kpad Ha OTYETHUA Nepuos, KOUTO Aa HanaraT AOMbAHUTENHU
KOpeKuMM U/MNnM onoBecTABaHMA B MeXAWHHUA GUMHAHCOB OTYET Ha [pysKecTBOTO 3a nepuoAa,
npukatoysaly, Ha 30 toHKW 2024 .
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MEXJIWHEH JIOKJIA/] 3A ,Z[Ef/iHOCTTA
KbM 30.06.2024 T.

061ma nHdopmanus 3a APYKeCTBOTO

Pezucmpayus u npedmem Ha dellHOCM

“I'puitn TayH Ilpomxkektc” A/l ("ipyXecTBOT0") e aKIIMOHEPHO APY>KeCTBO, yUpeJleHO Npe3
2018 r., peructpupano B Tbprosckus peructbp ¢ EUK: 205385406, cbc cepanuiie u afjpec Ha
ynpasJjeHue rp. Copus 1000, p-1 Cpepewn, 6ya. ,Bacun Jlecku" N2 6, eT.3, an. 7. E1eKTpOHHUSAT

azpec e kakto ciaefBa: info@greentown.world. Od¢unuanHo peructprpaHaTa HUHTEPHET

cTpaHuLa e www.greentown.world

Jlpy>kecTBOTO e nyO6JMYHO 10 CMUCHhJA Ha Wi.110 oT 3akoHa 32 My6JMYHOTO MpeAJaraHe Ha
neHHU KHWKa (3IIITLK) u e BnrucaHo B perucTbpa, BoJeH oT KomucusaTa 3a GuHaHCOB HaA30p
(K®H).

[IpeameTbT Ha AeliHOCT Ha "I'puitH TayH [IpomxekTc” A/l e noKynka Ha HeIBUXKUMH UMOTH 3a
CTPOHUTEJICTBO, IPEYCTPOMCTBO, Ipenpojax6a, OTAaBaHe M0/, HaeM U JIM3UHT; yIIpaBJieHue U
NoAJpBKKA Ha HEJBMXKMMM UMOTH U CBbpP3aHaTa C TAX UHPPACTPYKTypa; apXUTEKTYPHHY,
MH>XeHEPHHU U Ha/I30pHU JeHHOCTH, CTPOUTESHO-MOHTAXKHU pabOTH, areHTCKHU U GPOKepPCKHU
yCJIyTH; NpUAO0OHMBaHe Ha y4acTHUs B JIpYXKeCTBa, pa3BUBallM JeWHOCT B 06J1acTTa Ha
HeIB>KMMU UMOTHUTE U IPEJOCTaBAHETO Ha YCJIYTH, CBbP3aHU C HEIBUXKUMUTE UMOTH — B T.U.
ApXUTEKTYPHHU, HUHXXEHEPHU M HAJ30pPHU [JIeMHOCTH, CTPOUTEJHO-MOHTAaXHU pPabOTH,
areHTCKU W OPOKEPCKU YCIAYTd U Jp.; NpUA00MBaHe Ha y4acTHs B ApPYXKeCTBa, pa3BUBALIU
JIeHOCT B Jipyryd GM3HeC CeKTOpPH; CAEJKH C UHTeJeKTyasHa COGCTBEHOCT; ylpaBJeHue Ha
aKTUBU M UMYIECTBO; TbPrOBCKO NpeJCTAaBUTEJCTBO U NOCPEJHUYECTBO. KAKTO U BCSKAKBa
Jipyra CTONAHCKA JeWHOCT, He3abpaHeHa OT 3aKOHa. B ciyvali, 4ye 3a HAKOSI OT OCOYEHUTeE
JleMHOCTH Ce M3UCKBa JIMIEH3, PerucTpaunus U T.H. CbllaTa Ilie Ce OCBLIeCTBSBA CJIeJ

M0JIy4aBaHETO My.
Kanuman u akyuonepna cmpykmypa

KM 30 rtonu 2024r. kanutansT Ha ,['puidH TayH [IpomxekTtc” A/l e B pasmep Ha 4 059 000 nB.,
pasnpeaesieH B 4 059 000 6posi 06MKHOBEHU TOMMEHHU Oe€3HAJIMYHU aKI[UH C IPAaBO Ha e/IUH
rJlac ¥ C HOMMHAJIHA CTOUHOCT 1 JIB. BCsiKa e/jHa. Bcsika akIys Ha JIpy»KeCTBOTO JiaBa MpaBo Ha
e/luH ryiac B O610TO ChbOpaHHe Ha aKIIMOHEPUTE, MPABO HA JUBHU/AEHT U HA JIMKBUIAIMOHEH
JisJ1, IPOTIOPIMOHAIHU ¢ HOMUHA/IHATa CTOMHOCT Ha akuusTa. [I[paBoTo Ha ryiac Bb3HUKBA C
II'bJIHOTO U3IJIAl[aHe HA eMUCUOHHATA CTOMHOCT U BIMCBAHETO HA JIPY>KECTBOTO, CbOTBETHO

Ha YBE€JIMYaBAHETO Ha KaIllKUTaJia, B TbPrOBCKHUA PETUCTBDP.
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AK1MMTe Ha ApPYKECTBOTO Ca JOMYCHAaTH A0 ThProBUs HA peryjvpaH mnasap - ,bbiarapcka

donpmoBa 6opca“ A/l c 6opcos kox GTP.

Ha ynpaBJyieHHMeTO He e U3BECTHO /Jia CbILECTBYBAT OrPaHUYEHHUS BbPXY NPEXBBbPJSHETO Ha
aKLMUTe Ha PY>KECTBOTO, KAKTO U OrpaHUYEHHs 32 NPUTEXKABaHETO UM UJIM HEOOXOAMMOCT
OT HoJiy4yaBaHe Ha OJ06peHHEe OT APYKECTBOTO WJIM JPyr akKuuoHep. B ycrpoiicTBeHHTE
JIOKYMEHTH Ha JIPy>KeCTBOTO UJIH B OT/I€JIHU CIOPa3yMeHHs He ca peJiBU/IEHH Bb3MOXKHOCTH
MeXAy APYKeCTBOTO W YNPAaBUTEJHUTE My OPraHU WU/WJU CAYKUTeJU 3a U3IJIallaHe Ha
o6e3lieTeHNe IPU HallyCKaHe UM YBOJIHEHUe 6e3 IPaBHO OCHOBAHUE WUJIM NIPU NTpeKpaTsBaHe

Ha TPYAOBUTE IPABOOTHOLIEHHUA 110 IPUYWUHH, CBbP3dHU C TbPIrOBO IIpeAJiaraHe.

AxkuuoHepHa ctpyktypa KpM 30.06.2024 r.

. Bpo# aknuu 4 059 000, Homuuan 1.00 saeB, B T.4.:
. Bpo¥# akiuy, npuTeKaBaHu OT WpUAUYecKH Jula - 2 768 431 (68.20%)
. Bpo¥# akiuy, npuTeKaBaHu oT pusrudeckuTe auia - 1 290 569 (31.80%)

KbM 30.06.2024 r. ciefHUTe aKLMOHEPU NPUTEXaBaT HaJl 5 HA CTO OT aKLMUTeE C IpaBO Ha
raac B ,,I'puiid TayH IIpomxekTc” A/l:

. 235 Holdings Limited - npuTexaBa 23.47% oT rjiacoBeTe B 00110TO CbOpaHUe

Ha /lpy>ecTBOTO.

o STAK FX - mnputexaBa 32.12 % oT rsiacoBeTe B 00L0TO CbOpaHHWe Ha
JApyxecTBOTO.

° [JIAM®OP/I EOO/] - npuTexaBa 9.85 % oT ryiacoBeTe B 061[0TO ChbOpaHHe Ha
Jpy»xecTBOToO.

JIpy>keCTBOTO He MPUTEXKaBa COOCTBEHH aKIUH.
OpzaHu Ha aKYUOHEepHOMO ApyxHcecmeo, ynpas/aeHue u npedcmasumeicmeo

,[puitH TayH [lpomxexTc” A/l UMa efHOCTeNeHHa CUCTeMa Ha ymnpaBJjeHUe cbC CbBeT Ha
JIUPEKTOPUTE CbCTAaBEH OT TpUMa 4JieHoBe. C pellleHUs Ha peJJOBHO rOAULIHO 001110 CbOpaHue
Ha aKLlMOHepuTe, NpoBeJieHo Ha 27.06.2024 r., Mapuiika ['eopruesa JlaTeBa e 0cBO60O/ieHA OT
cbcTaBa Ha CbBeTa Ha JUPEKTOPUTE, KaTO 3a HOB 4YJeH Ha cbBeTa e u3bpaH bopucias
HukosioB Yaues. [IpomeHuTe ca Bniucanu B T'bproeckus peructbp Ha 09.07.2024 r. HoBudar
CbBeT Ha JUPEKTOPUTE € B CbCTAB:

. HnusaH ApabaKunicKy
. Tpaikde 31paBKOBCKH
. Bopucnas Yayes

JApy>ecTBOTO ce IMpejcCTaB/sgBa M ylnpasisgBa OT TpuUMaTa 4YjaeHoBe Ha (bBeTa Ha
JAUpEKTOpUTe, NooTAeJHO. MaHAaThT HAa CbBeTa Ha AUpeKTopUTe u3Tuya Ha 14.07.2027 r.

KbM 30.06.2024 r. ciUChYHUAT OPOM Ha MepcoHasia B IPYKeCTBOTO e 4 cayxutenu (2023 r.-
4).
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Pe3yamamu om deiiHocmma

[Ipes Tekymus nepuog “I'puiin TayH [Ipomxektc” A/l ce e npuAbpKaa KbM OCHOBHUTE LeJIU
Ha CBOETO Cb3/jaBaHe, a UMEHO Jla OCUTYpsBa: HapacTBaHe CTOWHOCTTA Ha MHBECTULUATA 3a
CBOMTE aKIIMOHEpPU U BHCOKA TeKyLa JJOXOAHOCT 3a TAX, IPO3PAayHOCT B yNpaBJeHHUETO Ha
Jpy>KeCTBOTO, 3alllUTa Ha aKLUMOHEpPHUTE NpaBa M PABHONOCTABEHO TpeTHpaHe Ha BCEKHU
aKLMOHep. 3a MOCTUraHe Ha Te3W OCHOBHU LieJIM e HacOo4YeHa LislJlaTa oepaTUBHA JAeHHOCT Ha
JPY>)KeCTBOTO, HaMupalla M3pa3 B HMHBECTUIMOHHATAa My IOJMTHUKA. YNpaBJsBallUTe
U3rpaxAaT UHBECTULIMOHEH NopTdeils1 OT TakvMBa PUHAHCOBU aKTHUBH, KOUTO Jia OTTOBAapAT

Ha CJIeJHHUTE KPUTEPHU:

J OCHUTYPSIBaT BUCOK J10XO0/;
J MMaT 6'bp3a JIMKBUJHOCT:
J MMa Bb3MOHOCT 3a TSIXHATa TeKylla UM epUoAuYHa OLleHKa;

YupaBssBaniydTe APYKECTBOTO KOHTPOJIMPAT CTPOro pasMepa Ha 3aJb/DKEHUATA U
B3eMaHHUSTA, KaTO Ce CTPeMAT ChIMTEe MUHHMAJHO Ja BJHUSAAT BBbPXy CTOHMHOCTTA Ha

COGCTBEHHUS My KallUTaJl.

KbM 30.06.2024 r. uHaHCOBUAT pe3yJaTaT Ha J|py>kecTBOTO e 3ary6a B pa3Mep Ha 43 XUJLJIB.,

cnpsmo nedasn6a 5 597 xua. siB. 3a kbM 30.06.2023 1.

BajlaHcoBaTa CTOMHOCT HAa aKTUBUTE Ha JPYKECTBOTO € B pa3Mep Ha 8 668 xuJ1. JIB., OT KOUTO
TeKywM akTUBU 5 830 xus. aB. Co6CTBeHUAT KanuTasa Ha JlpykectBoTto e 8 620 xuJ. JB.,
TEeKYLIUTe 3aJ’b/DKEHUS ca B pa3Mep Ha 48 xuJ. sB. Bceku efH eleMeHT OT TAX € TOYHO

OTYETEH.
H3cnedosamesicka u pa3eoiiHa deliHocm

o, puitH  Tayn Illpomxexktc" A/l He ocbllecTBABa JeWCTBUSA B ob6JsiacTTa Ha

Hay4yHOM3CJieJ0BaTeJCKaTa U pa3BorMHaTa e MHOCT.
Haauuyuemo Ha K/10HO8e HA hpednpusimuemo
,['puiiH TayH [IpomxekTtc" A/l HIMa perucTpUpaHU KJIOHOBE.

IIpedeusicdaHo 660ewjo pazsumue Ha pyxHcecmeomo u h1aHUpaHd CmonaHckKd
nosaumuka

,['puitH TayH IlpomxekTc" A/l e ce npuAbpKa KbM pa3yMHa U aJleKBaTHA MHBECTUIIMOHHA

I[TOJIMTHUKA C LIeJl OCUTYpPABAHE Ha:

o drHaHCOBU pe3y/ITaTH OT AeHHOCTTA Ha JIPY»KECTBOTO, KOUTO ca CbOOpa3eHH C
peasHuTe UKOHOMUYECKH YCIOBUs B CTPAHATa U €Ca B CbOTBETCTBUE C
MHTEPEeCHUTe Ha UHBECTUTOPUTE;

. PO3PAYHOCT B YIIPABJEHUETO Ha APYKECTBOTO;
. 3alMTa HAa aKIUOHEPHHUTE NPaBa U paBHONOCTABEHO TPETHPAHE HAa BCEKU
aKIMOHep.

Cmpanuya 3 om 9



lpuiin TayH Mpooxexkmc AL
MexcduHeH 00Knad 3a deliHocmma
Kbm 30.06.2024 .

YupaBJ/ieHHe Ha KalUTaJI0BUA PUCK
[leMTe HAa PBKOBOJACTBOTO IpPH YIpaBJeHHWE Ha KalMWTajJa ca Ja 3allUTAT MpPaBOTO Ha
JIpy>keCTBOTO Jla MPOAbJIXKH KaTo A€W CTBAII0 JPYKECTBO C I[eJ1 JOXOJHOCT 32 aKI[UOHEPUTE U

NoAABbPXKaHE Ha OIITUMaJIHA KallUTAJIOBA CTPYKTYPa, 3a /lda C€ HaMaJIh l€eHaTa Ha KalluTaJa.

Jpy’>keCcTBOTO KOHTpOJIMpAa KamnuTaja Ha 6a3a Ha CbOTHOLUIEHHWETO COOGCTBEH/NMpUBJIEYEH
kanuTaa (koepUUUEHT Ha 3aI'bKHAI0CT). To3u KoePULUEHT ce U3YUCJISIBA, KATO HETHUTE
J'bJIrOBe (HETEH J'bJIrOB KalWTall) ce pasfefsaT Ha o0lius KanuTaja. HeTHUTe AbJrose ce
M34YHKCJISBAT, KAaTO OT OOLIMS JBJTOB KaluTasl, KOUTO ce popMUpa OT 3aJb/LDKEHUATA KbM
06aHKM U GUHAHCOBU MHCTUTYLMH, IO JIM3UHIOBU JIOTOBOPU, ThPTOBCKU KPEAUTU U 3aEMH,
CTOKOBH KpeAuTH, 0e3 3HayeHHWe Ja/id ca KbM CBbpP3aHU WM HECBbpP3aHU JUIA Cce
NpUCNaJHAT MApUTe W MAapUYHU eKBUBaJieHTH. OOLUAT KalMUTal Cce H3YUCASIBa, KaTo
,COOCTBeH KanuTas (KakKTo e nmokasaH B OT4yeTa 3a JUHAHCOBOTO ChbCTOsSIHME) Ce Chbbepe C

HETHHUTE ObJITOBE.

[ToMTHKaTa Ha PBKOBOJCTBOTO € Jia Ce MoAbprKa CTabu/IHA KanKMTaloBa 6as3a, Taka 4ye Jia ce
ChXpaHH JJOBEPHETO Ha aKIIMOHEPHUTE U Ha lla3apa KaTo Lis1J10, KAKTO U Jja MOXKe Za Ce OCUTYPST

yCJIOBHS 32 pa3BUTHE Ha OU3Heca B O'bJellle.

llesnTa Ha /lpy»XecTBOTO € /ia MoAbpKa 6aJaHC MeXJy MO-BHCOKAaTa Bb3BPalllaeMOCT, KOSITO
MO3Ke /la € B'b3MOXKHa C [10-BUCOKMTE HUBA Ha 3a//I'bKHAJIOCT U MMOJI3UTE U CUTYPHOCTTA OT

CHUJIHA KallMuTaJiOBa IMO3U LK.

YnpaB/ieHue Ha GUHAHCOBUS PUCK

B xoza Ha ob6uyaiiHaTa cU CTOMaHCKa JeHWHOCT /lpy»KecTBOTO KaTo LSJIO € M3JI0KEeHO Ha
pa3iMyHU PUHAHCOBU PHUCKOBE, Hal-BaKHHUTE OT KOMUTO Ca: PUCK Ha JIMXBEHO-O0OBBP3aHU
NapyyHU NOTOLM, Nas3apeH pPUCK (BKJIOYBAlL BajJyTeH PUCK, PUCK OT MNpOMsHA Ha

CripaBe/JIMBaTa CTOMHOCT U LIEHOBHU PUCK), KPEJJUTEH PUCK U JTUKBU/EH PUCK.

KpedumeH puck

KpeauTHUAT pUCK HA CTpaHaTa € CBbP3aH CbhC CNOCOGHOCTTA Ha J’bplKaBaTa Jia moracsiBa
pe/I0BHO 33/IbJKEHUSTA CU. B ToBa oTHOIIEeHHe Bb/rapus NoCTOSSHHO MOA06psIBa MO3UI[UUTE
CM Ha MEX/yHapOoJHWTEe JbJTOBU Ia3apy, KOETO yJIeCHsBa JAOCTbIIa HA Jbp)KaBaTa H
MKOHOMMYECKHUTE areHTH /10 GUHAHCHpPaHe OT BBHIIHU U3TOYHUIU. Hal-BaXXHUAT ePeKT OT
NoA00pSABAHETO Ha KPEAUTHUS PEUTHUHT € B IIOHM>KaBaHe Ha PUCKOBUTE IIPEMHU 10 3aEMUTE,
KOeTO BO/IY /10 1O- GJIarONPHUATHH JIMXBEHW paBHUILA (IIPU paBHU APYrH yciaoBus). [lopaau
Ta3u NpUYMHA MOTEHIMAJHOTO MOBUILIABAHEe HA KPeJUTHUS PEUTHHT Ha CTpaHaTa OM UMaJio
6JIarONpPUSITHO BJIMSIHUE BBbPXy JAeHHOCTTa Ha J[py’KeCTBOTO W MO-TOYHO BbPXYy HETOBOTO
¢uHaHcupaHe. OT Apyra cTpaHa, MOHW)KaBaHETO Ha KPeJAUTHUS PeHUTHHT Ha Bbbarapus 6u

HMaJIO OTPHULATEJHO BJIMAHHUE BbPXY I€eHAaTa Ha (l)I/IHaHCI/IpaHeTO Ha ILlpy)KCCTBOTO, OCBEH aKO
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HEeroBHTe 3a€MHHU CIIOpa3yMeHUs He ca ¢ QUKCUpaHU JUXBU. OnpesesHeTO U U3MePBAaHETO

Ha TO3HU PUCK Ce OChbIIEeCTBABA OT ClIIEeUAJIM3UPAHU MEXKAYHAPOAHU KPEJUTHHU areHInH.

IlazapeH puck

Basymen puck

CBLIHOCTTA Ha TO3U PUCK Ce CbCTOU BbB BBb3MOXKHOCTTA 3a psA3Ka 06e3lleHKa Ha MecTHaTa
BaJlyTa, KaTO [0 TO3W HAayMH NPUXOJUTE Ha CTONMAHCKUTe CyOeKTH B CTpaHaTa Ja O'bjaT
HOBJIUSIHU OT IPOMEHUTE Ha BaJIyTHUSA KypC Ha JieBa CIPSIMO Apyry BaayTU. PUKCcHpaHeTOo Ha
Kypca Ha 6barapckus e (BGN) kbM enuHHata eBponelicka BasyTa (EUR) orpanuuyaBa
KoJlebaHUsATa B Kypca Ha JieBa CIpPSIMO OCHOBHHUTE YYXKJeCTpaHHU BaJlyTU B paMKHTe Ha

KoJiebaHUsITa MeXy CbOTBETHHTE BaJIYTH CIIPAMO €BpPOTO.

[lo-rossiMaTa 4acT OT CAEJIKNTE Ha ,ﬂpy)KeCTBOTO Ce OCblEeCTBABAT B 6'bJH‘apCKI/I JeBa. Kpm
AaTaTa HAa U3TOTBAHE HA HACTOAIIHUA OOKYMEHT B'bJII‘apI/IH InpoAgbJiXKaBa Aa MMa (l)I/IKCI/IpaH

KypC K'bM €BPOTO, KOETO peAyliMpa B 3HAYMUTEJHA CTENEH BaJIyTHUS PUCK.

JluxeeH puck

JIMXBEHUAT PUCK € CBbp3aH C HaApacTBaHeETO HA JIMXBEHUTE pPaBHMUILA, CbOTBETHO Ha
pasxoAuTe 3a JIMXBU, KOETO HENOCPeCTBEHO HAMUpA OTpaXkeHUe B peaJu3vMpaHara nedasada
Ha MKOHOMMYECKUTE CyOeKTHU. 3a HaMaJIIBaHETO Ha pUCKAa OT CTpaHa Ha JbpKaBaTa ce
npeAnpyueMar pa3jiMuHM GUHAHCOBM METOJM 3a yIpaBJeHHe Ha Abjra. Makap JIUXBEHUAT
PHMCK Jia € 4acT OT PUCKa, CBbP3aH ¢ MaKpocpeaTa, IpyU HAJIMYUEeTO Ha roJiiMa BOJIATUIHOCT
B JINXBEHUTE PaBHUILA MOraT /ia ce npeJnpueMaT MepPKHY 3a OrpaHU4YaBaHe Ha BJAMSHUETO Ha

049YaKBaAHOTO MMOBHUIIEHHWE C U3II0JI3BAHETO HAa ME€TO/JH 34d Xe[*KHpPaHe Ha JIMXBEHHUA PUCK.

HugarayuoHeH puck

ToBa e pUCKBT OT MOKaUYBaHe Ha OOLIOTO HUBO HA IleHUTe. bbJarapckuTe npaBUTECTBA Mpe3
MOCJIeIHUTE TOJJUHU Ce MPUAbPXKAT K'bM CTpora ¢rcKalHa MOJUTHKA B YCI0BUsATA HA BanyTeH
6opa. TeHaeHnUATA € MOJOOHA MOJIMTHKA Jja Ce 3ala3u B CJeJBallUTe TOAUHU, 0COGEHO C
orJieJ; Ha NMOCTUraHe HAa LleJIUTE 32 NMpPUCbeAUHsIBaHeTO Ha bbiarapus kbpM EBpo3onHaTa B
MaKCMMaJIHO KpaTKU CpokoBe. CucTeMaTa Ha BaJiyTeH OOpJ KOHTPOJMpPA HAPUYHOTO
npejJiaraHe, HO BBHIIHM ¢akTopu (HaAmp. MOBHUIIABAaHETO LieHAaTa HAa NETpPoJia) OKa3BaT

HATHCK B IOCOKA HAa YBeJIMYEHHWE HA [EHOBUTE HUBA.

Puck om He6/1a20npusimHu npomMeHu 8 daHB YHUMeE U dpy2u 3aKOHU

CucreMaTa Ha IaH'bYHO o6J1araHe B bbyirapus Bce oliie ce pa3BUBa, B pe3yJ/ITaT HAa KOETO MOXKe
Jla Bb3HUKHE MPOTUBOpPEYHBA JlaHbYHA MPAKTHKA KAKTO Ha JbpP’KaBHO, TaKa U Ha MeCTHO
HUBO. BbIOpeku d4e 1mo-rojsgsMaTa YacT OT OBJTapCKOTO 3aKOHOJATEJCTBO Beyve e
XapMOHM3HPAHO CbC 3aKOHO/jaTesicTBOTO Ha EC, mpu/iaraHeTo Ha 3aKOHA € 06eKT Ha KPUTHKA
OT eBpONeNCKUTe NMapTHbOPU Ha bbarapusa. CbaebHaTa M aJJMUHUCTPATUBHA MpPaKTHUKa

OoCTaBaT HpO6J’IeMaTI/I‘-IHI/I: 6'bJ'Il"apCKI/ITe CbJHWJIMIIA HE Ca B CbCTOAHHE e(l)eKTI/IBHO Jda pelniaBaT
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CIIOpOBEe BbB BP'b3Ka C MpaBa BbPXY COOCTBEHOCT, HAPYyIIeHUsI HA 3aKOHOBHU U JIOTOBOPHHU
3a’b/DKEHUs] W JIpyTd, B pe3yJTaT Ha KOeTO CUCTEMAaTUYHUAT HOPMATHBEH PHUCK e

OTHOCHTEJIHO BUCOK.

Puck om ghopcmasicopHu o6cmosimesicmaa

®opcMaKOpHU CHOUTHUS KaTO MNPUPOAHU OeACTBUSL, CAabOTaXKM, M30yxBaHe Ha BOUHU U
TEPOPUCTUYHU aKTOBe U JpYrH, MoraT Ja JoBeJaT A0 HemnpejBUJHUMa IpOMsHa B
MHBECTUTOPCKOTO OTHOIIEHHE W WHTEpPeC BbB Bpb3Ka C Ma3apa Ha BCIKaKBU QUHAHCOBU
MHCTPYMEHTH, KAKTO Ha NPUTEXaBaHUTe, Taka U Ha u3gajaeHurte ot ,['puitH TayH [IpompkekTc"

A/l. Hakou ¢opcMakOpHU CbOUTHSA He NPeABKAAT Bb3MOXXHOCTTA 3a 3aCTPaxoBKa.

HecucmemamuuHu pucKoee
HecucreMaTuyHHUTE PHUCKOBE Ce CBBbP3BAT C O6I_ILI/IH NHBECTHIIMOHEH PHCK, Cl'IeLLI/I(l)I/I‘IeH 3a

CaMOTO APY>KeCTBO U OTPAChJIa, B KOUTO onepupa.

dupmeH puck

®upMeHUAT PUCK ce 00yciaBsi OT eCTeCTBOTO Ha JieMHOCT Ha JlaZleHO JIpYy»KeCcTBO, KaTo 3a
BCSIKO JIPY’KECTBO € BaKHO Bb3BP’bIIAEMOCTTA OT UHBECTHPAHUTE CPeACTBA U PecypcH Ja
CbOTBETCTBA HAa PUCKA, CBbP3aH C Ta3u UHBeCTULIMS. PUPMEHUAT PUCK 00eAMHsIBA OU3HEC

prcKa U GUHAHCOBUS PHUCK.

Bu3Hec puCKbT ce pejonpesiesisi OT CAMOTO eCTECTBO Ha JIeHHOCT Ha Jipy»ecTBoTO. Tol ce
JlebUHHpPaA KaTO HECUTYPHOCT, CB’bP3aHa C IoJiydaBaHeTO Ha MPUXO/IH, MPUCHIIU 33 OTPAChJIA,

B KOMTO KOMIaHUATA QYHKIIMOHUDA.

DUHAHCOBUAT PHUCK TNpeJACTaBJsABA [AOIIbJHUTENHATA HECUTYPHOCT II0 OTHOIIEHWE Ha
MHBECTUTOpA 3a I0JIyYyaBaHETO Ha MNPUXOJM B CJy4auTe, KoraTo ¢upmara H3MoJi3Ba
NPUBJIEYEHU UJIU 3a€MHU CpeJiCTBa. Ta3u JOMbJHUTENHA GUHAHCOBA HECUTYPHOCT JI0ITbJIBA
6u3Hec pucka. Korato yacT oT cpejacTBaTa, ¢ KouTo prupmaTta prHaAHCHUpaA AEUHOCTTA CH, ca
noa ¢opMaTa Ha 3aeMH WJIM JBJTCOBU IIEHHHW KHM)KA, TO MJAIlaHUATA 3a Te3U CpeCcTBa

npeAcTaB/sgBaT GUKCUPAHO 33/ b/IXKEHHUE.

Ko/sikoTO n0-ro/ifiM e Ae/'bT Ha JAbJTOCPOYHHUS J'bJIT B CDABHEHHE CbC COOCTBEHUS KaNUTalJl,
TOJIKOBA M0-TOJISIMA liie 6'bJle BEpOSATHOCTTA OT MPOBaJl MPU M3ILJIALAHETO Ha PUKCUpAHUTE
3a/b/DKEHHUs. YBeJIMUeHMeTO Ha CTOMHOCTTA Ha TO3M M0oKa3aTeJsl I0Ka3Ba U yBeJiMyaBaHe Ha
duHaHCOBUSA pUCK. /lpyra rpyma nokasaTeJsd ce OTHACAT Ji0 TOTOKAa OT NMPUX0/JHU, UYpe3 KOUTO
CTaBa Bb3MOXXHO IJIalllaHeTO Ha 3aJb/bKeHUsATa Ha ¢upmara. [lokasaTes, KOUTO MOXxe fa ce
M3I10J13B3, € I0Ka3aTeJISIT 32 IOKPUTHE Ha U3MJIalaHUTe QUKCUPAHU 3ab/DKEHUS (JIUXBUTE).
To3u nokasaTes MokasBa KOJIKO M'bTH QUKCHpPAHUTE JIMXBEHU IJIALIAHUSA C€ ChAbPXKAT B
CTOMHOCTTA Ha /10X0/ia NpeJy MJalllaHeTOo Ha JIUXBUTE U 06J1araHeTo My C JaHblUu. ChIIUAT
JilaBa J06pa MHAMKALMA 3a CNOCOOHOCTTA Ha ¢UpMaTa JAa MU3IJalla JbJICOCPOYHUTE CH

3ab/DKEHHUA.
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[IpyueMsiBaTa UM ,HOpMasHaTa” cTeneH Ha GUHAHCOBUS PUCK 3aBUCH OT OU3HEC pUCKa. AKO
3a pupMaTa CchllecTByBa MaJ'bK GM3HEC PUCK, TO MOXe /la ce 0YaKBa, Ye UHBECTUTOPUTE Ouxa

OUJIM CbIJIACHU Aa [MoeMaT 1nmo-roJjiadm (l)I/IHaHCOB PHUCK 1 06paTHO.

I,Z[I)}’)‘KECTBOTO I[IpaBH (l)I/IHaHCOBO I[IJIaHUPAHE, C KOETO [Jd IToCpelIHEe N3IJIallldHeTO Ha CBOUTE
pa3xoan U TEKyIIU 3aABbJIXKEHHUA. CJIe,Z[I/I HHBO Ha O4YaKBAHHW BXOJAANIH MApHUYHU IOTOLH OT
B3€MdHHA 3a€JHO C O4YaKBaHHW HU3XOAAIIW MAPUYHKU IIOTOLKM IIO0O THBProOBCKH W APYIH

3a4bJIXKEHHA.

Puckoese, c8'sp3aHU CoC cmpamez2usima 3a pazeumue Ha dpyHcecmaomo
BbaeniMTe ne4yasbu MU MKOHOMHYECKA CTOMHOCT Ha EMuUTEHTa 3aBUCAT OT CTpaTErusTa,
M3bpaHa OT BHUCLIUSI MEHHU/KBPCKM EKUIl Ha KoMmaHusTa. M360pbT Ha HemoAaxoAsla

CTpaTerusi MoXke /ia IoBe/Jle /10 3HaYMTeJHU 3ary6u.

,['puitH TayH [IpomxekTc” A/] ce cTpeMu a ynpaBJisiBa pUCKa OT CTpaTeruyecky rpeliky ypes
HellpeK'bCHAT MOHUTOPHUHI Ha pa3/IMYHUTE eTallU NPU U3II'bJIHEHUEeTO Ha CBOATA Ia3apHa
CTpaTerus u pe3yJTaTuTe oT Hed. ToBa e OT U3K/IIOUMTEJIHO 3HAaYEeHHUe 3a JjJa MOXKe /Jja pearupa
CBOEBPEMEHHO, aK0 e Heo6XxoiMMa NPOMAHA Ha ONpeJesieH eTal B IIJIaHa 3a CTpaTeruyecko
pa3BuTUe. HeHaBpeMeHHHUTe UM HEYMECTHU IPOMEHU B CTpPAaTerudaTa ChbL0 MOraT a OKaXkaT
CbLIECTBEH HeraTUBeH ePeKT BbPXY JeMHOCTTAa HA KOMIIAHUATA, OlepaTUBHUTE Pe3yJITaTH U

Cl)I/IHaHCOBOTO My CbCTOAHHE.

Puckoee, cesp3aHu c ynpasieHUemo
PrckoBeTe, cBbp3aHU C ynipaBjeHHeTo Ha KoMnaHuATa, ca ciefHuUTE:

* B3eMaHe Ha TIpellHU pelleHMd 3a TEKYL|0TO ylpaBJieHWe Ha HWHBECTULHUTE U
JIMKBU/JIHOCTTA Ha APY>KeCTBOTO;

* HEeBBb3MOXHOCTTA HA MEHHJAXMDBHTA J[Ja CTAPTHPA peaJn3aluATa Ha IIJIaHHPAHH
IIPOEKTH WJIH JIMIICAa Ha NOAXO0AAIIO0 PBbKOBOACTBO 3a KOHKPETHHUTE IIPOEKTH;

* BBb3MOXXHH TEXHUYECKHU I'PEIIKHW Ha €JUHHATA YIIPpaBJIEHCKA I/IHCI)OpMaLlI/IOHHa CHUCTEMa,;
¢ BDB3MOXHH I'PEIIKH HA CUCTEMATA 34 BbTPEILIEeH KOHTPOJI,;

¢ HallyCKaHe€ Ha KJ/IIOYOBHU CAYKUTE/JW WU HEBBHB3IMOXKHOCT JAad C€ Ha3HAYU IepPCOHaJ C
HYXXHHUTE Ka4€CTBa,

* PHCK OT IpPEeKOMepHO HapacTBaHe HAa Pa3xOo/UTe 3a yIpaBJieHHe W aJIMUHUCTpAIHS,
BO/Iell] /10 HaMaJIsiBaHe Ha 0011laTa PeHTaOUJIHOCT Ha KOMIIaHUSATA.

Puck om cdes1Ku c6C C86p3aHU AUYd NO YEHU, pA3/1U4HU OM nazapHume

To3u puCK € MUHMMH3HPaH BbB BBH3MOXXHO HaW-BUCOKA CTEINEH, ThMl KAaTO 4YJEeHOBETE Ha
yOpaBUTeJHUSI opraH Ha EMUTEHTa ce cbobpa3sBaT C BCUYKKM HM3UCKBAHUSI 3a J06pO
KOPIOPATUBHO yIpaBJieHUE, B T.4. U [I0JIaTaHETO Ha 'PUKaTa Ha J00pUs ThProBel B CJIy4auTe,
IpYU KOWTO HacpeljHa CTpaHa 1o cieJiKkuTe ca cBbp3anu ¢ ,['puitn TayH [IpogpxkekTc “ A/l iuna.
OtpenHo oT TOBa, EMUTEHTHT M3BBbpPLIBA JeMHOCTTA CU B CbOTBETCTBUE C HOPMAaTUBHUTE

orpaHndeHud Ha 4. 114 u ca. ot 3IIIILK, u3uckBaliu oBJacTUTEJIEH PeKUM OT CTpaHa Ha
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O6uoTOo chbpaHue Ha akuoHepuTe Ha ,['puitH TayH [IpogxexkTc” A/l ¥ ocblleCTBABAaHETO HA
CeJIKHUTE C y4YacTHe Ha 3aMHTepeCOBaHU JIMIA eIMHCTBEHO 110 [Ta3apHa ljeHa.
AHanu3 Ha ¢uHaHCOBM M HePHMHAHCOBHM OCHOBHH MNOKasaTe/Jd 3a pe3yJjraTta OT

AEeMHOCTTA, MMAllly OTHOLIEHHE KbM CTONMAHCKATA JeMHOCT, BK/IIOYUTE/THO HHPOpMaL s
MO BBIIPOCH, CBbP3aHHU C €KOJIOTUSATA U CAYKUTEJTUTE

KbM 30.06.2024 r. ,I'puiin TayH [IpomkekTc” A/l npuTexaBa HETEKYILM aKTUBHU B pa3Mep Ha

2 838 XUJ1.JIB., U TEKYILU aKTUBH B pa3Mep Ha 5 830 xuJ1.jB.

KbM 30.06.2024 r. cobcTBeHUs KanuTaJ € B pa3mep Ha 8 620 xu/1.JyiB., opMHUpPaH OT OCHOBEH
kanutas oT 4 059 xun.JB. U pe3yataT 4 561 xu.B. TeKyluuTe nNacuBu ca B pa3Mep Ha 48

XHJI.JIB.

PasxopuTe 3a feiiHocTTa Ha ,,['puiin TayH [IpomxekTtc “ A/] npe3 neproja ca B pa3Mep Ha 43
XuJ1. 1B. Pe3yataTsbT kbM 30.06.2024 1. e 3ary6a B pa3Mep Ha 43 XUJI. JIB. CIPSAMO Nevasnba KbM
30.06.2023 - 5 597 xun.zB.

I/IBB'pr_IBaHaTa OT APYXECTBOTO AeﬁHOCT He OKa3Ba U He OU JAOoBeJia 40 He6JIaI‘OHpI/IHTHO
B’b3,£[eI>'ICTBHe BBbpPXY OKOJIHATA Cpeaia, EKOJIOTUATA, KAKTO U BbPXYy 31PpABETO U 06e30IacHOCTTa

Ha CIYKHUTEJIUTE.

EcTecTBOoTO, 06XBaTa M 06eMa Ha U3BbPIIBAaHATA OT APYKECTBOTO JIEMHOCT He IpejrnoJiara
3aBHCUMOCT Ha YMCJIEHOCTTA U 3allJIalllaHeTO Ha MepCcoHaJsla OT TexHHUs moJ. /JleiHocTTa Ha
JIDY?’KeCTBOTO He OKa3Ba HeraTHBHO B'b3/IeMICTBHE BBbPXY MpaBaTa Ha YOBeKa WM He JIOMycKa

3HAYHUTEJIEH PUCK OT TAXHOTO HapyllaBaHe.

[IpouecuTe Ha BbTpeliHa opranusanus B ,['puitH TayH [IpompxkekTc” A/l ca npeiHa3HauYeHU U
rapaHTUpaT MpeJoTBpaTsABaHe U HeJONMyCKaHe Ha KOPYNIYS U MOJAKYIH, Claydau 3a KOUTO

Jocera He Ca YyCTaAaHOBEHH.

Caesku CbC CBbpP3daHU JIMLla

[Ipe3 otueTtHus nepuopg ,['puiitH Tayn I[lpomxekTtc’ A/l e moay4uso cpeAcTBa CbIJIACHO
noAnrcaH Aorosop 3a 3aeM ¢ ,235 luenbnMbHTC” EOO/I. 3aeMbT e B pa3mep Ha 10 xu1. JB.
cbC cpok J10 07.03.2025 r. v roauiiHa suxBa 4%.

[Ipe3 oTyeTHHA MepUO/, HE Ca CKJIYBAHU CAEJKH ChC CBBP3aHHU JIMILQA, KOUTO Ca MOBJIHUSIN
ChLIECTBEHO HA QUHAHCOBOTO ChCTOSIHUE, UJIM PE3YJITATUTE OT JIEMHOCTTA Ha APY>KECTBOTO B
TO3U NEPUOL.

He ca u3BBpIIBaHU NPOMEHHU B CKJIOYEHHUTE CJleJIKM CbC CBbP3aHMU JIMLA, ONOBECTEHU B
FOJUIIHUS OTYET, KOUTO MMAT ChLIECTBEHO Bb3JleficTBUE BbPXy GUHAHCOBOTO ChCTOSIHUE,
WJIU pe3yJTaTUTe OT JeNHOCTTa Ha JPY:KEeCTBOTO INpe3 CbOTBETHHUS OTYETEH Iepuoj Ha
TeKyliaTa UHAHCOBA ro/jMHa.
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Ba)KHM CbOMTHSA, HACTBIINJIM OT HAYaJIOTO HA rOJMHATa

He ca HacTbnuiu KOpUTHpalun CbOMTHUSA WM 3HAYUTEJIHU HEKOpUTHpaln CbOUTHUA cjaen
JaTaTa Ha CbCTaBAHE Ha Cl)I/IHaHCOBI/IH ot4yeT. He ca n3BectHu APYryu Ba*KHH C'b6I/ITI/IH, KOHTO
O61Xa MOBJIHAJIU HA NWHBECTULIUOHHUA UHTEPEC.

OTl"OBOpHOCTI/I Ha pPBKOBOACTBOTO

Cnopei 6'bJIrapCKOTO 3aKOHOZATEJICTBO, PBbKOBOJACTBOTO CJI€JBA JJa U3TOTBS TOAUIIHU U
MeXIWHHU GUHAHCOBU OTYETH, KOMTO /ia JaBaT BApPHA U YeCTHa Mpe/cTaBa 3a GUHAHCOBOTO
CbCTOSIHUE Ha JIpy»KecTBOTO KbM Kpass Ha BCEKHM OT4YeTeH Mepuoji, (UHAHCOBO MY
npe/iCTaBsiHe U TeHepUPAHUTE MapUYHHU IOTOIH.

P'I)KOBO,CLCTBOTO IIOTBBPXKAABa, Y€ € IpuJarajo mnocjieaoBaTe/JJHO aA€KBATHHU CY€TOBOJHH
INOJIMTUKH IIPHU U3rOTBAHETO HA HACTOAMLIWA (bHHaHCOB OTYEeT U € HAIlpaBHUJIO PAa3yMHH H
MnpearnasjinBy MpeneHKy, NpealoJI0XKEeHNA U l'IpI/I6JH/I3I/ITe.11HI/I OLIEHKH.

PBbKOBOACTBOTO CBhIO MOTBBPXKJABA, Ye Ce € MPUAbPKAJI0 KbM JeHCTBAIUTE CYETOBOJHU
CTaH/apTH, KaTO GUHAHCOBUSAT OTYET € U3TOTBEH Ha MPUHIMINA ,JeiCTBallo NpeAnpusaTrue”.

PbKOBO/JCTBOTO HOCH OTTOBOPHOCT 3a NMPAaBUJHOTO BOJleHE HA CUETOBOJHUTE PETUCTPH, 32
11eJ1eCbO6PA3HOTO yIIpaBIeHHe Ha AaKTUBHUTE U 3a IpeAIIpHeMaHeTO Ha HEO6X0JUMUTE MEPKHU
3a u36sAirBaHe M pa3KpUBaHe HA eBEHTYaJIHU 3JI0yIIOTPEeOU U IpyTyd HEPEeJHOCTH.

PBKOBOJCTBOTO CbIO NMOTBBbPXKAAaBa, 4Ye NPH U3TOTBAHETO HA HACTOSLIMS JOKJad 3a
JIEMHOCTTA € MPeACTaBUJIO BAPHO M YECTHO PAa3BUTHETO W pe3yJTaTHTEe OT JAeHHOCTTa Ha
Jpy>KeCTBOTO 3a U3MHUHAJIMS NePUO/i, KAKTO U HETOBOTO ChCTOSIHME U OCHOBHUTE PUCKOBE,
peJi KOUTO € U3MPaBEHO.

26.07.2024 r. YseH Ha CbBeTa Ha AUPEKTOPUTE:

HOnusiH ApabamKuiicku
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OTHOCHO OBCTOATEJICTBA, HACT'BIINJIN IIPE3
II'bPBO IHIECTMECEYME HA 2024 r.

3a ,,['puitH TayH [IpoaxekTc” A/l
Ha MHAMBHU/Yya/THA OCHOBA

1. IlpomsHa Ha AuYyama, ynpaxcHsasauju KOHMpoJ 8pxy ApyHcecmeomo.

KbM 30.06.2024 r. ciejHUTe aKIIMOHEPH IPpUTEXaBaT Ha/l 5 HA CTO OT aKLUUTE C IPaBo
Ha rziac B ,I'puiin TayH [IpomxekTc” A/:

e 235 Holdings Limiited - 23,47%;
e STAKFXLTD-32,12%
e Tnaméopa EOO/ - 9,85%.

,I'puiitH TayH [Ipomxektc” A/l UMa efHOCTeNeHHA CUCTEMa Ha ynpasJyeHHe cbC CbBET
Ha IUPEKTOPUTE CbCTaBeH OT TpUMa 4jeHoBe. C pelleHUs HA peJOBHO FOAUILIHO 0010
cbbpaHue Ha aKLMOHEPUTe, IpoBeJieHO Ha 27.06.2024 r., Mapuiika ['eoprueBa JlaTeBa e
ocB06O/ieHa OT cbcTaBa Ha CbBeTa Ha JAUPEKTOPUTE, KAaTO 3a HOB YJIeH Ha CbBeTa €
n36paH bopucnaB HukosioB YaueB. [IpomeHuTe ca BiucaHu B T'bproBCKUsI pETUCTbP HA
09.07.2024 r. HoBuat CbBeT Ha AUPEKTOPUTE € B ChCTAB:

o HOnusaH ApabamKuicKu

e Tpaiue 34paBKOBCKHU

e bopucsaB YaueB
Jpy>XecTBOTO ce mnpejCTaB/sBa U YNpaBJdBa OT TpUMaTa 4djeHoBe Ha CbBeTa Ha
JUpEeKTOopuTe, MNooTAesHO. ManzaTbT Ha CbBeTa Ha [JUPEKTOPUTe M3THUYA Ha
14.07.2027 r.

2. OprueaHe Ha npouseoacmeo no HececmosimesiHocm 3a dpyofcecmeomo uau
3d He2080 a'bugepno apyofcecmeo U eCcudkKu cesuwWjecmeeHu emanu, ce8sp3dHU C
np0u3eoacm30mo.

[Ipe3 0TYETHOTO lIeCTMECeure HsIMAa OTKPUTO MPOU3BOJCTBO M0 HECHCTOSTEHOCT Ha
JIPY’KECTBOTO MJIM 33 HETOBO J'bIIEPHO JAPY>KECTBO .
3. Ckr0ueaHe uu usns/aIHeHUe Ha ColecmaeHU Coe/KU.
[Ipe3 0TYETHOTO TPUMECEUHE HSIMA CKJIIOYBAHU WM U3IT'bJIHEHHU ChIIECTBEHHU C/EIKH.
4. PeweHue 3a cK/al04eaHe, npeKpamsieaHe U pa3eaJjsiHe HA 002080p 3d
cs8MecmHo npednpusimue.

Jlpy’KecTBOTO HsIMa CKJIIOYEHH JOTOBOPU 3a CbBMECTHO NpeJNpUSITHE C APYTH
bU3NYEeCKU U /WK I0PpUIUYECKH JIUTA.



5. llpomsaxa Ha 0dumopume Ha Apyrcecmeomo U NPU4UHU 3a NPOMAHAMA

Hp63 OTYETHHA ITepruoJ HAMa NIPpOMAHA HAa OAUTOPHUTE Ha APYXKECTBOTO.

6. O6pa3yeaHe uiu npeKkpamsi@aHe HA C60e6GHO U/AU APOGUMPANCHO 0eo,
omHacauwo ce Ao dpyrcecmeomo uau He2080 W epPHO OpYyHCecmaeo, € YeHa Ha uckKa
Haii-masako 10 Ha cmo om co6cmeeHus kanumas Ha /lpysxcecmeomo.

Hsma fena, 3aBefieHU OT U/WJIK Cpelly APYKeCTBOTO UJIM HETOBO JbLIEPHO PY>KECTBO.

7. [lokynka, npodasxc6a uau yupedeH 34102 HA 05/108U y4aAcmusl 8 msp208cKU
dpyas#cecmea om eMumeHma uau He2080 dsUjepHO ApPyHCecmao.

[Ipe3 oTyeTHUs NepUOJ, He e U3BbpLIBaHA NMOKyIKa WM NpoJakba U He e yupeJsBaH
3aJI0T Ha JAJIOBU y4acTUS B ThProBCKU JpYKeCTBa OT eMUTEHTa UJIM HEroBo J'bLIEPHO

ZPYKECTBO.

8. /lpy2u o6cmosimesicmea, koumo dpyscecmeomo cyuma, 4e 6uxa mMoz2/.1u oa
6sdam om 3HaYeHue 3a UHEecmumopume 3d 63emMadHemo Ha peuleHue da
npudo6usim, da npodadam uau da npodeadcam da npumexcasam nyGAuUYHO
nped.1a2aHu YeHHU KHUJCA.

HpEB OTYETHHA NIepruoJ HAMaA O6CTOHTe.IICTBa, KOWUTO APYXKECTBOTO CYHUTA, 4Ye 61xa MOTJIu
Aa 61>,an OT 3Ha4Y€HHWE 3da HHBECTUTOPHUTE 3a B3EMAHETO HaA pelleHHre a l'IpI/I,Z[O6I/IHT, Aa
npoaaaaT WUju Ad NPOABJ/IZKAT Aa IPHUTEXaBAT HYGJ'II/I‘{HO npeaJjaraHy H€HHHW KHUKA.

26.07.2024 r. H0nusiH ApabaiKUKCKU
Ysien Ha CbBeTa Ha JUPEKTOpUTE



»I'puiiH TayH [IpogxekTc” A/l

JOII'bJIHUTEJIHA UH®OPMAILIUA
(cpriaacHo w12, an.1, .4 or HAPEJIBA Ne 2 BBB Bpb3Ka ¢ Wwi1.1000, a1.4, T.4 OT
3IIILK)
3a MbPBOTO HmiecTMeceure Ha 2024 r., HA UHAUBU/AYya/IHA 6a3a

a) uHpopManusa 3a NPOMEHUTE B CYETOBOAHATA MOJIMTUKA Ipe3 OTYETHHS
nepuoj, NpUYMHUTE 32 TAXHOTO U3BbPUIBAHE M N0 KAKbB HAYHUH Ce OTpa3fABaT Ha
¢duHaHCOBUA pe3ysiTaT U COGCTBEHUA KallUTaJl HA EMUTEHTA;

HpES OTYEeTHHA IepruoJ He Ca HACTBIIUMJIHK IMPOMEHHU B CYETOBOAHATA IMOJIMTHUKA HaA
E€MHTEHTA.

6) uHpopManUA 3a HACTHIM/IM MPOMEHH B rpyna mpeAnpUATHA IO CMHChJIA Ha
3aKOHa 3a C4eTOBO/ICTBOTO HAa EMUTEHTA, aKO Yy4acTBa B TaKaBa rpyna;

l'lpe3 OTYETHHA Nepruoag HAMA HACTBIIWJIU IPOMEHU B I'pyIia NPpEeANPpUATHUA.

B) MHdopmManus 3a pe3y/ITATUTE OT OPraHM3allUOHHU NMPOMEHM B pPaMKHTE Ha
eMHMTEeHTa, KaTo Ipeo6pa3yBaHe, NPOAaK6a Ha JPYyKeCTBa OT rpyna npeanpusaTus
0 CMHMCBJAa Ha 3aKOHa 3a CYETOBOJACTBOTO, alOPTHU BHOCKHM OT JPYKECTBOTO,
/laBaHe MO/, HAeM Ha UMYUIECTBO, ABbJIrOCPOYHM WHBECTUIMH, NPEyCTAaHOBSIBAHE
Ha JeHlHOCT:

[Ipe3 oTyeTHHUS MepHOJ He Ca HACTBIWJIM OpPraHU3aIlMOHHU NPOMEHU B PaMKHUTE Ha
€MHUTEHTAa, KaTo mpeobpa3yBaHe, MPoAakda Ha JIPY>KeCTBA OT rpyna npeAnpUsaTHs M0
CMHCBJIa Ha 3aKOHA 3a CYETOBO/ICTBOTO, AllOPTHU BHOCKH OT JIPY>KECTBOTO, JlaBaHe Mo/,
HaeM Ha UMYIIECTBO, /bJITOCPOYHU UMHBECTUIIUH, IPEYCTAaHOBsSIBaHEe Ha JIeHHOCT.

I‘) CTaHOBHIIEC HA YIIPABUTE/IHUA OPraH OTHOCHO Bb3MOKHOCTHUTE 34 pea/in3alnuda
Ha HYGJIHKYBaHI/l IIPOrHO3H 3a pe3yJ/ITATUTE OT TEKyliaTa (l)ldHaHCOBa roauHa,
KAaTO C€ OTYHUTAT PE3yJ/ITATUTE OT TEKYILOTO LI€eCTMEeCeIUue, KAKTO U nn(])opmauml
3a (baKTopnTe U 00CTOSATEJ/ICTBATA, KOUTO e INOB/IMAAT HA INIOCTUIraHETO Ha
IMIPOTHO3HUTE PpE3yJTAaTH Haii-MaJIKo A0 Kpad Ha TeKymaTa (l)I/IHaHCOBa rogvuHa:

Jpy’KecTBOTO He MyOJIMKyBa IMPOTHO3M 3a pPe3yJTaTUTE OT TeKyliaTa (GUHAHCOBA
roJivHa.

A) AdHHH 3d JIMLATA4, IPUTEKaBalllu NIPAKO l/I/I/lJII/I HenpAaKo Hail-MaJIKO 5 Ha CTO OT
rjiacoBeTe B 06H.[0T0 C'bﬁpa}me KBM Kpad Ha mecrMece4yueTro, U1 IIpOMEHHUTE B
MPpUTE)KABAHUTE OT JIMLATA IJIACOBE€ 3a Nepuoada OT HAYA/JIOTO Ha TeEKyllaTa
(l)PIHaHCOBa rognHa A0 Kpad Ha OTYE€THUA IEPUoa;:

KbM 30.06.2024 r. ciefHUTE aKLIMOHEPU IPUTEXKABAT HAJl 5 HAa CTO OT aKLIMUTE C IPaBO
Ha rJiac B ,,I'puiin TayH [Ipomxextc” A/l:

e 235 Holdings Limited - npuTexaBa 23.47% oT rjiacoBeTe B 06110TO CbOpaHue Ha

[pyxecTBOTO.



e STAK FX - nputexaBa 32.12 % oT rjacoBeTe B O0OIOTO CbOpaHUe Ha

JApyxecTBOTO.
e [JIAM®OP/ EOO/ - npuTtexaBa 9.85 % oT rjiacoBeTe B 06L0TO CbOpaHHe Ha

JpyxecTBOTO.

e) AAdHHU 3a AKIIUUTE, IPUTEKABAHHU OT YIIPABUTEC/IHUTEC U KOHTPOJ/JIHUTE OPraHu
Ha €MHUTEHTA KbM Kpad HAa IECTMECEYHETO, KAKTO U MNPOMEHHUTE, HACTBIINJ/IN 3a
nmepuoga OT HA4YaJIOTO HAa TEKyliaTa (l)I/IHaHCOBa rogvHa A0 Kpasd Ha OTYETHHUA
IepuoA 3a BCAKO JIMLE MIOOTAE/IHO:

KbMm 27.06.2024 r. Mapuiika JlateBa, Henpsiko uype3 ['namdopa EOO/l, mputexaBa
9.85% oT akuuuTe c npaBo Ha rJac Ha ['puitH TayH [IpogxexkTc A/L

He ca HacT'bnu/IM NPOMEHU B MPUTEXKABAHUTE OT BCEKU €IMH OT 4jieHoBeTe Ha CbBeTa
Ha JUPEKTOpPUTE aKLUM 3a [lepruojia OT HA4aJIoTO Ha TeKyljaTa GUHAHCOBA rOJMHA 0
Kpasi Ha oTyeTHUd nepuoy (01.01.2024 r.-30.06.2024 1.).

’K) uHbopManMs 3a BUCAIGU CbJAEOHHM, aJMUHUCTPATUBHHU WIN apOMTPaKHHU
NpOU3BOACTBA, Kacaelly 3ab/KEHUA WM B3eMaHUA B pa3Mep Haii-maiko 10 Ha
CTO OT COOCTBEHHsI KaluTaJ] Ha €MHUTEHTAa; aKo o00Iara CTOMHOCT Ha
3a4b/DKEHUATAa WJH B3eMaHUATA Ha E€eMUTEHTAa 10 BCUYKH OOpa3yBaHM
NpOU3BOACTBA HAAXBbpJiA 10 Ha CTO OT COGCTBEHHUA My KamuTaJ, ce MpejicTaBs
“HPOpMaLuA 32 BCAKO NPOU3BOACTBO NOOTAE/IHO:

Hama cbje6HH, AaAMUHUCTPATUBHU WM apOUTpPaKHU NPOU3BOJCTBA, Kacaeliy
3a’b/PKeHUs WY B3eMaHus Ha ,['puiid TayH [IpomxexTc” A/

3) HH(l)OpMaI.lI/lH 3a OTNYCHATUTE OT EMUTCHTA HWJIN OT HEroBo AbILUEPHO
APYKeCTBO 3a€MH, NMpeaoCTaBAHE HA rapaHid HMJIM IIO€MdHE€ Ha 3aAbJ/IXKCHHA
06m0 KbM €JHO JIMIE€ WJIH HEroBo AbLIIE€PHO APYKECTBO, BKIHWYHUTE/IHO U Ha
CBbpP3dHHU JIMlld C MOCOYBAHE€ HA MME€HA WJIH HAUMEHOBAHHEC H EUK Ha junero,
XapaKTepa Ha B3dAUMOOTHOLUIECHHUATA MEXKAY €MUTEHTAa WJIN HEroBuTe AbIICPHH
APYKeCTBa U JIMOETO 3aeMOoIIojy4daTesi, pa3Mep Ha HEU3IJIATEHaTa IJIaBHUILA,
JINXBEH MNPOLEHT, [AadTa Ha CK/JIHYBdHE€ Ha /A0roBopa, BKJI. AOI'bJIHUTEC/IHH
Cliopa3ymeHuda, Kpa€H CPOK Ha IoracsdBadHe, pa3Mep Ha NnoeTo 3aAbJ/I’KEHHe,
cneumlmql-m ycdiaoBud, pa3/iIidHU OT IMMOCOYEHHUTE B TA3U pa3nopea6a, KaKTO H
HeJTa 3a KOATO Ca OTIIYCHATH, B Cﬂy‘laﬁ Yye Ca CKJIINYEHH KAaTO LIE€JIEBH.:

KbMm 30.06.2024 r. [lpyxkecTBOTO MMa B3eMaHe 1o /loroBop 3a 3aeM OT JbLUIEPHO
ApyxectBo ,I'puiiH UHBecTMBHT IIpomxkekTc’ EOO/l B pa3Mep Ha 2 XUJI. IPU JINXBEH
npoueHT 3,50 % Ha roauniHa 6a3a. CpokbT Ha fjoroBopa e a0 31.07.2024 r.

KbMm 30.06.2024 r. ,['puitn Tayn [IpompxkekTc’ A/] uMa 3ab/i’)KeHHUE ChIIACHO MOANKUCAH
JforoBop 3a 3aeM ¢ ,235 JluenbnmbHTC” EOO/l. 3aeMbT € B pa3Mep Ha 10 XuJ. JIB. CbC
cpok 10 07.03.2025 r. u roauinHa guxBa 4%.

26.07.2024 r. I0nuau ApabapKuiicku
YiieH Ha CbBeTa Ha JUPEKTOPUTE



HHO®OPMAILIUA

no wi.12, an.1, 7.2 or HAPEJJBA N2 2 o1 09.11.2021 r. 3a mbpBOHAYaJ/IHO U NOCJA€BaLL0
pa3skpuBaHe Ha MHpOpMa s Npy NyGJAUYHO Npe/jiaraHe Ha IeHHU KHIDKA U A0NyCKaHe Ha

IleHHU KHUKA 10 ThProBUsA Ha peryJiMpaH nasap

[Ipe3s mbpBOTO mecTMeceyue Ha 2023 r. ,I'puitH TayH IIpoaxekTc” A/l e onoBecTU/I0 Ha

K®H, B®b-Codus v Ha obuiecTBeHOCTTA cleJHaTa MUHPopMaLus:

v
v
v

AN NN

ANIAN

BbrpemHata uHpopmanus no 4i. 7 ot Permament (EC) N2 596/2014 oTHOCHO 0GCTOSITE/ICTBATA,

[Ipotokou oT 06110 chbOpaHue Ha akioHepuTe 02-07-2024

TpuMeceueH KOHCOIMJUPAH OTUYET 3a IbpPBO TpuMeceuue Ha 2024r. 30-05-2024
[IpecTaBsiHe HAa MOKaHa 3a CBUKBAHE Ha 001110 ChOpaHue Ha aKIIMOHEPUTE U MAaTEpPHAJIH 32
001110 cb6paHHe Ha akuuoHepuTe 23-05-2024

TpuMecedeH oT4eT 3a IbpBO TpuMeceyne Ha 2024r. 30-04-2024

['opguiieH koHcouarpan otyeT 3a 2023r. 29-04-2024

l'ogumen otyer 3a 2023r. 01-04-2024

BbTpemna nupopmaius o 4. 17, §1, BbB Bp. ¢ Wi. 7 oT PersiameHT N2596/2014 Ha EIl u
Ha CpBeta 30-03-2023

BbTpemna unpopmanus no 4. 17, §1, BB Bp. ¢ wi. 7 oT PersiamenTt Ne596/2014 na EIl u
Ha CbBeTa27-03-2024

TpuMeceyeH KOHCONMAXWPAH OTYET 3a YeTBbPTO TpuMeceuure Ha 2023r.01-03-2024
TpuMecedeH oT4yeT 3a 4eTBBPTO TpuMeceure Ha 2023r. 30-01-2024

HaCTbIWJIM NIpe3 I'bpBO ecTMeceure Ha 2024 r. e my6JiMKyBaHa Ha aApec: www.greentown.world

“I'puiin Tayn IlpoaxekTc” A/l onoBecTsiBa Ny6JMYHO HOPMATHBHO M3HUCKyeMaTa MHPoOpMaLUs Ha
WHTEepHeT CTPaHMIATa CU - www.greentown.world u 4pe3 MHTerpupaHaTa CHUCTeMa 3a pa3KpHUBaHe
Ha MH$OpMaLus, KOSITO e Ipe/lHa3HAY€eHa 3a [10JI3BaHe OT NYyOJIMYHU IPyKeCTBa, EMUTEHTH Ha LeHHU

kHuka U Apyru EXTRI - http://www.extri.bg/

[Ipe3 mbpBOTO mecTMeceyue Ha 2024 r. He e Hanule WHPOpPMALMS, CBbpP3aHA NPSKO HJIU
kocBeHO cbC ,I'puiiH TayH IIpomxekTc” A/l, KoATO He e 6MJIa HAapaBeHa MyOGJUYHO JOCTOSHUE U

KOATO:

- 6u MorJa Aa IOoBJIMA€e YYyBCTBHUTE/JIHO BBPXY Ll€eHATA Ha €MHUTHPAHUTE OT APYXKECTBOTO

aKIMU U/WIK 0OJUTalliK, PECI. KOSITO pa3yMeH HHBECTUTOP BEPOSTHO 6U M3MOJI3BaJ KAaTO 4acT
OT MOTHUBHUTE 32 CBOUTE UHBECTULMOHHHU pelleHus.

- OCHOBATEJIHO MOXKe€ Oda Ce O4YaKBa Ja 6']::,[[6 pa3KpuTa HUJIH TpH6Ba Aa 6'1),[[6 Pa3KpHTa 110

cujaTa Ha 3aKOHOBUTE WJM MO/3aKOHOBUTE pasmopeidu B mnpaBoTo Ha Cbo3a win B
HAIMOHAJTHOTO MPaBo, Ma3apHUTE MpaBWJIa, JOTOBOP, MPAKTHKA WM OOMYaHHUTE MpaBUJa Ha
peryJiipaHus nasap.

26.07.2024 r. H0nusiH ApabapKuiicky,

YseH Ha CbBeTa Ha AUPEKTOPUTE
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Aeknapauusa no un.10001, an.4, 1.3 ot 3MMNUK

JonynoanucaHuTe:

1. OnuaH Apabagxuiickm - TMpepactasnasaw, ,lpuiH TayH Mpoaskektc” AL, EUK
205385406, cbc ceganvue M agpec Ha ynpasnaeHue: rp. Cooua 1000, 6yn. ,Bacun
Nesckn" Ne 6, eT.3, an. 7.

2. [Hanuen Kones, npeacrasnnsaly, ,Benec AkayHT” EOO/L, EMK 200820961, cbcTaButen Ha

durHaHcoBUTE OTYETH Ha ,,[puiiH TayH MpoarkekTc” AL,

C HacToAWaTa AeKNlapauua ygocrtosepasame, 4Ye AOKOJIKOTO HU € U3BeCTHO:

a) KomniekTbT GMHAHCOBM OTYETU, CbCTABEHM CbINIACHO NPUIOKUMUTE CYETOBOAHM CTaHAAPTH,
0TpasABaT BAPHO M YECTHO MHPOPMaLMATA 33 aKTUBUTE U NacnsBuTe, GMHAHCOBOTO CLCTOAHUE U

duHaHcoBUAT pesynTat Ha ,,lpuiitH TayH MpoaxkeKktc” ALl 3a NbpBO WecTmeceume Ha 2024 r;

6) MeXAMHHUAT OoKNAZ 33 AEWHOCTTA W NOSICHUTENHATa MHPOPMALMA KbM MEXAMHHUA OTYET
CbAbpXKAT AOCTOBEpPEH nperneg Ha MHPopmaumaTa 3a BaXKHM CbOUTMA, HacTbLNMAW npes
NbPBOTO LWECTMECEeYME U 3a TAXHOTO BAUSHUE BbPXY PE3YNTAaTUTE BbB PUHAHCOBUA OTYET, KAaKTO
N ONMCaHME Ha OCHOBHMUTE PUCKOBE M HECUTYPHOCTM, Npes KOUTO € U3NpPaBeH eMUTEHTBLT npes
OCTaHanaTa 4yacT oT ¢MHAHCOBaTa rogMHa, KakTo U MHPOPMALMSA 33 CKAKOYEHUTE TONEMU CAENKN

mexay CBbp3aHuM anua.

KOnuan ApabagKnincku:

HaHunen Kones:





