INNYBJIMYHO YBEAOMJIEHUME 3A ®UHAHCOBO CbCTOAHUE
INOACHHUTEJ/IHHU BEJIEXKKH

3a I'bpBO TpUMeceyHe Ha 2023 r.

O6ma nuapopmanus 3a ,I'puitn TayH IIpoaxkekrc” A/l

Peructpauus v npeamet Ha AerHocTt - ,['puiiH TayH IlpomxekTtc” A/l € TBProBCKO
npejnpusTHe, perucTpupaHo B bbarapusa no T3, cbc cepanuile U afpec Ha ylnpaBJieHUe
rp. Codusa c npegmer Ha JeHHOCT - [lokynka Ha HeJBUXKMMH MMOTU 32 CTPOUTEJICTBO,
IpeyCTPOMCTBO, penpoiaxoa, OTaBaHe M0/ HaeM U JIM3UHT; yIpaBJeHue U NoA4pbXKKa
Ha HeJIBU’KUMU UMOTHU U CBbP3aHaTa C TAX UHPPACTPYKTYpPa; apXUTEKTYPHU, UH)KEHEPHU
Y HaJI30pHU JIeMHOCTH, CTPOUTETHO-MOHTAXHU pPabOTH, areHTCKU U OPOKEpPCKU YCIYTH;
npuJo06rMBaHe Ha y4acTHs B [py»KeCTBa, pa3BUBALIM JEeHHOCT B 06/1aCTTa HA HeJBMXXUMU
MMOTHTE U NpPeJIOCTaBAHETO HA YCJAYyTrd, CBbP3aHU C HEJABWXXKUMHUTE MMOTU - B T.4.
apXWTEKTypHHM, WHXEHEPHHW W HaJ30pHU [eWHOCTH, CTPOUTENHO-MOHTaXKHU paboTH,
areHTCKH U OPOKEPCKH YCAYTH U Ap.; IpUA00MBaHe HA yYacTUs B APYXKECTBA, pa3BUBALLU
JIeHOCT B Ipyry OM3HEC CEKTOPH; CLLeJIKU C MHTeJIeKTyalHa COOCTBEHOCT; YIIpaBJeHUe Ha
aKTHUBU M HMYILIECTBO; TBHPrOBCKO MPEACTAaBUTEJCTBO W MOCPEJHUYECTBO. KAKTO H
BCsIKaKBa Jipyra CTONaHCKa JIeHHOCT, He3abpaHeHa OT 3aKOoHa. B ciyyali, ye 3a HAKOS OT
IOCOYEHUTEe [JEeNHOCTH Ce H3UCKBA JIMLEH3, perucrpanys M T.H., CbliaTa Ile ce
OCBLIECTBsABA CJeJ 10Jy4aBaHeTO My.

KoM 31.03.2023 r. cieJHUTe aKLMOHEPU NPUTEXaBaT HaJ, 5 Ha CTO OT aKLMUTE C IPaBO
Ha ruiac B ,,I'puiin TayH [IpomxexTtc” A/l:

e 235 Holdings Limiited - 23,47 %);

e STAKFXLTD -32,12%

e Tnamdopg EOO/ - 9,85%.
,[puiiH TayH [lpomxektc” A/l UMa efHOCTeNeHHA CUCTeMa Ha ynpajeHHe cbCc CbBET Ha
JIUPEKTOPUTE CbCTaBeH OT TpuMa useHoBe. C pemeHue Ha OO0 cbOpaHUe Ha
akuuoHepute oT 14.07.2022 r. e u3bpan cbctaB Ha CbBeTa Ha AupekTopuTe (C/1), KOUTO €
BnucaH B T'bproBckus peructbp Ha 21.07.2022 1., U e KaKToO cJie/iBa:

e Mapuiika JlaTeBa

e Tpaiye 3paBKOBCKHU

e HsusaH Apaba/PKUKCKH

Jpy>kecTBOTO ce MpeJcTaBJjsiBa W yNOpaBJisiBa OT TpuMaTa 4jeHoBe Ha (CbBeTa Ha
JVPEKTOPUTE, NOOTAeJHO. MaHAaThT Ha CbBeTa Ha AUpeKTOpUTe u3dtrh4va Ha 14.07.2027 r.

I. UHpopManua 3a BaXXKHM CbOUTHSA, HACTBIUJ/IY NIpe3 CbOTBETHOTO TPUMece4YHre U 3a
TAXHOTO BJIMSIHME BbPXY pe3y/ITaTUTe BbB PUHAHCOBUA OTYET

TekymaTa cueToBoAHA nevyanba KbM Kpas Ha OTYETHUS NIepUOJ € B pa3Mep Ha 5,576 XuJ.
JIB., J'bJiKallla Ce Ha MpeolleHKa N0 CHpaBejJjiiBa CTOMHOCT Ha NpPUTEXKaBaHUTE OT
Jpy*ecTBOTO GUHAHCOBU UHCTPYMEHTH.



[Ipe3 0T4ETHOTO TpHUMeceyre He ca HAaCTBhIWIU JAPYTYM BaXXHU CbOUTHS, KOUTO Jja BJAUAAT
BbpXy pe3yJTaTUTe BbB QUHAHCOBUSA OTYET.

IL I/chl)opmauml 3d HOBOBb3HUKHAJIM CbII€ECTBEHHU B3€MAHUA PI/I/IJII/I 3aAb/IXKCHHA 3a
OTYETHHUA IEPHUO [

[Ipe3 oTueTHOTO TpUMeceyre Ha 2023 r. HAMa HOBOBb3HUKHAJIU ChLIECTBEHU B3eMaHHUs U
3aab/okeHus 3a ,['puiiH TayH [Ipomxektc” A/l

III. UHpopmanusa 3a CKIYEHUTE CAEJIKM CbC CBbP3aHM HU/WIM 3aMHTEpPECOBAaHU
JIMLA [Ipe3 I'bpPBO TpUMeceyue Ha 2023 r.

[Ipe3 mbpBO TpuMeceure Ha 2023 r. He ca CKJWYBAHU CAEJKU CbC CBbpP3aHU H/UJIU
3aMHTepeCcOBaHU JINLA.

IV. OnucaHue Ha OCHOBHHMTE PHUCKOBE U HECHUTYPHOCTH, MpeJ KOUTO € M3NpaBeHO
JAPY>KeCTBOTO NMpe3 OCTaHa/IaTa YacT OT pUHAHCOBATA rOJUHA.

B xoza Ha ob6uyaliHaTa CU CTONAHCKA JeWHOCT /lpyKecTBOTO KaTo LJI0 € U3JI0KEHO Ha
pa3/iM4HA GUHAHCOBU PUCKOBE, HAW-BaXXHUTE OT KOUTO Ca: PUCK Ha JINXBEHO-00BbpP3aHU
NapyU4YHMA NOTOLHM, Na3apeH pPUCK (BKJ/KYBAll, BajJlyTeH PHUCK, PUCK OT MpPOMsHA Ha
CripaBe/iIMBaTa CTOMHOCT M LIeHOBY PUCK), KPeJUTEH PUCK U JIMKBUJIEH PUCK.

KpedumeH puck

KpeZUTHUAT pUCK Ha CTpaHaTa e CBbpP3aH CbC CIOCOOHOCTTA Ha JbpXKaBaTa Jia loracssa
peloBHO 3aJb/LKeHUsATAa CU. B ToBa oOTHomeHWe bBbiarapus NOCTOSHHO MNOJL06OpsiBa
NO3ULMUUTE CU Ha MeX/JyHapOoJHHTe JbJIrOBM Ia3apH, KOeTO yJeCHABa JOCTbhbIa Ha
J'bpKaBaTa U UKOHOMHYECKHTe areHTH [0 GUHAHCHMpaHe OT BbHUIHW M3TOYHMLM. Haii-
BOXXHUAT ePeKT OT MNoJ00psBaHETO Ha KpeJUTHUsS PEUTHHT € B I[OHM)KaBaHe Ha
PHUCKOBUTE NPEMUHU IO 3aeMUTe, KOETO BOJAM [0 MO- O6JIarONpUATHU JIMXBEHU paBHUIIA
(npu paBHHU Apyru ycnoBus). [lopasu Ta3u Npu4YMHA MOTEHLMAJHOTO NOBMIIABaHe Ha
KpeJUTHUS PEUTHUHT Ha CTpaHaTa 61 UMaJio 6/1arONpUsITHO BJAUSHUE BbPXY JleHHOCTTA Ha
JpyKecTBOTO M IO0-TOYHO BBpPXy Herosoro ¢uHaHcupaHe. OT Jpyra cTpaHa,
NOHW)XaBaHETO Ha KPeJWTHUS PEUTHUHT Ha Bbiarapusa 6u MMano OTpULATENHO BJIUSHUE
BbpXy lLieHaTa Ha (QuHaHcHpaHeTO Ha /[lpyXeCcTBOTO, OCBEH aKO HEroBHUTe 3aeMHHU
criopa3yMeHUs He ca ¢ QUKCUpaHU JUxBU. Onpe/ie/ITHETO U U3MEepPBAHETO Ha TO3U PHUCK Ce
OCBLIECTBSABA OT CHELMaJIM3MPaHU MEXAYHAPOAHU KPEAUTHH areHI1u.

IlazapeH puck
Basaymen puck

CBLUIHOCTTA HA TO3U PUCK Ce CbCTOU BbB Bb3MOXKHOCTTA 3a psi3Ka 06e31leHKa Ha MeCTHaTa
BaJ/IyTa, KaTO M0 TO3W HAYMH MPUXOJUTE HA CTONAHCKUTE CyOEKTH B CTpaHaTa Ja 6baaT
TIOBJIMSIHU OT IPOMEHUTE Ha BaJIyTHUS KYpC Ha JIeBa CIPSIMO IPyTH BaayTH. PukcupaHeTo
Ha Kypca Ha 6barapckus jeB (BGN) kbM ejuHHaTa eBponeiicka BasyTa (EUR) orpanuyaBa
KoJiebaHHUsATa B Kypca Ha JieBa CIIPSIMO OCHOBHHUTE YYXKJECTPaHHU BaJlyTH B PaMKHUTe Ha
KoJieGaHUsATa MEXY ChOTBETHUTE BaJIyTH CIIPSIMO €BPOTO.

[lo-rosisiMaTa 4acT OT cAeJKUTe Ha /|py’KeCTBOTO Ce OCBIIEeCTBSIBAT B O'bJTAPCKU JieBa.
KbM faTaTa Ha U3rOTBSIHE HA HACTOALUA JOKYMeHT bbjrapus mpogb/kaBa Jla MMa
duKcUpaH Kypc KbM €BPOTO, KOETO peJlyliipa B 3HAUUTEJIHA CTeleN BaJyTHUS PUCK.



JluxeeH puck

JINXBEHUSAT PUCK € CBBbpP3aH C HApaCTBAHETO HA JIMXBEHUTE PaBHUIA, CbOTBETHO Ha
pa3xoAuTe 3a JIMXBH, KOETO HENOCPeJCTBEHO HaMHpa OTpaKeHue B peasiM3MpaHaTa
nevyajsba Ha HMKOHOMUYECKHTE CyOeKTHU. 3a HaMa/IsiBAHETO Ha pHCKa OT CTpaHa Ha
J'bpyKaBaTa ce MpejAlnpyHeMaT pa3/iM4HU PUHAHCOBUM METOJU 3a YIpaBJeHUEe Ha J'bJra.
Makap JIMXBEHUST PUCK J]a € YaCcT OT PUCKA, CBbP3aH C MAaKpOCpeaTa, MPU HAJTUYHUETO Ha
rojiiMma BOJIATUJIHOCT B JIMXBEHUTE paBHHUIA MOraT Ja ce MpeAlpueMaT MepKH 3a
OorpaHHYaBaHe Ha BJIMSHUETO Ha OYAaKBAHOTO MOBHUILEHHE C U3I0J3BAHETO HA METO/H 3a
Xe/PKUpaHe Ha JIMXBEHUS PUCK.

HHuprayuoHeH puck

ToBa e pUCKBT OT NMOKauBaHe HA OOILOTO HUBO HA LieHUTe. BbjarapckuTe mpaBUTEJCTBA
npe3 MoCJAeJHUTE TOJAUHU Ce MPUIbPKAT KbM CTpora GuUcKasHa MOJUTUKA B YCAOBUSTA
Ha BanyteH 6opa. TeHjeHUusTa e NmoJo06HA MOJIMTHKA Ja Ce 3alasu B CJeJBalidTe
roIMHH, 0COOEHO C OrJieJ, Ha MOCTUraHe Ha LeJIMTe 3a NPUCheAWHSIBAaHETO Ha bbarapus
kbM EBpo3oHaTa B MaKCMMaJHO KpaTKU cpokoBe. (CucTeMaTa Ha BasllyTeH 6opj
KOHTpPOJIMpA MapHUYHOTO MpejJiarale, Ho BbHIIHU paKTopu (Hamp. HOBUIIABAHETO IjeHaTa
Ha NeTpoJia) OKa3BaT HAaTUCK B IIOCOKA HA yBeJIMYEeHHE Ha L[eHOBUTE HUBA.

Puck om He6/1a20npusimHu npoMeHU 8 0aHBYHUMeE U dpy2U 3AKOHU

CucteMarTa Ha JaH'b4YHO obJiaraHe B bbirapus Bce ollle ce pa3BUBa, B pe3yJTaT Ha KOETO
MOXe Ja Bb3HUKHE NPOTUBOpPEYMBA JaHb4yHA NIPAaKTUKA KaKTO Ha Jbp>KaBHO, TaKa U Ha
MeCTHO HUBO. Bbllpeku 4e mo-rosisiMaTa 4acT OT ObJrapcKOTO 3aKOHOJAATEJICTBO Bedye e
XapMOHU3MPAHO CbC 3aKoHoZaTescTBOTO Ha EC, mpusiaraHeTo Ha 3aKOHA e OOeKT Ha
KPUTHKA OT eBpONENCKUTe MapTHbOpU Ha bbarapusa. Cbaeb6HaTa U ajMUHUCTpPATHBHA
IpaKTUKa OCTaBaT MpoOJieMaTUYHU: OBJTapCKUTe CbAUJIMILA He ca B CbCTOSHHE
eeKTUBHO /ia pellaBaT CIOPOBe BbB BP'b3Ka € IpaBa BbPXy COOCTBEHOCT, HApyllleHNUs Ha
3aKOHOBM U JOTOBOPHHU 3aJbJDKEHUS W JPYrH, B pe3yJTaT Ha KOETO CUCTEMAaTUYHUAT
HOpPMaTHUBEH PUCK € OTHOCUTETHO BHUCOK.

Puck om ghopcmascopHu o6cmosimesicmea

dopcMaKOpHU CbOUTUS KaTO NPUPOJHU OeACTBUSA, cabOTak, U30yXBaHe HAa BOMHU U
TEPOPUCTUYHU aKTOBE, KAaKTO W JPYTH, MOraT Jia J0BeJaT /10 HelpeJBU/UMa NPOMsHaA B
MHBECTUTOPCKOTO OTHOIIIEHUE U UHTEPeC BbB BP'b3Ka C NMa3apa Ha BCIKAKBU GUHAHCOBU
MHCTPYMEHTH, KAaKTO Ha NpUTeXaBaHUTe, Taka U Ha u3gazeHuTe oT '['puitH TayH
[Ipomxektc" A/l. Hakou ¢opcMakopHU CHOUTHUS He NpPeABHKAAT BB3MOXKHOCTTA 3a
3acTpaxoBKa.

HecucmemamuuHu puckose

HecucrteMaTuyHHTE PUCKOBE Ce CBbP3BaT C 0OLIMS UHBECTUIIMOHEH PUCK, clieliuPpUYeH 3a
CaMOTO PY>KeCTBO U 0TPAChJ/Ia, B KOUTO Onlepupa.

dupmeH puck

(DI/IpMeHI/IHT pHCK ce 06y€J’IaBH OT €CTECTBOTO Ha IZ[ef/'IHOCT Ha AaJIeHO APY»KECTBO, KaTO 3a
BCAKO JPYXKECTBO € BAX>KHO Bb3BPHIIAEMOCTTA OT MHBECTHPAHUTE CpeACTBa U peCypCH Aa
CbOTBETCTBA HA PUCKA, CBbpP3aH C Ta3W HHBECTHULUA.



dupMeHUAT pUCK 06eMHABA OU3HEC pUCKa U GUHAHCOBHUSA PUCK.

Br3Hec pUCKBT ce npejolpesiesis OT CAMOTO eCTeCTBO Ha JeHHOCT Ha JApy:ecTBoTo. Tol
ce feprHUpA KaTO HECUTYPHOCT, CBbp3aHa C NOJy4yaBaHeETO Ha NPUXOJAH, NPUCBHIM 3a
0TpachJia, B KOUTO KOMIAHUATA QYHKIIMOHHUPA.

duHaHco8 puck

DUHAHCOBUAT PHUCK MpeACTaBJIsIBA JOMbJHUTEJIHATA HECUTYPHOCT IO OTHOIIEHHE Ha
MHBECTHUTOpPA 3a MOJIyYaBaHETO Ha IPHUXOJAU B CJy4auTe, KoraTo ¢upmaTa H3Mo0Ji3Ba
IpUBJIeYeHU WJIM 3aeMHU cpejacTBa. Tasu AombjHUTeNHAa (GUHAHCOBA HECUTYPHOCT
Jlo'bJiBa 6u3Hec pucka. KoraTo 4yacT oT cpejcTtBaTa, ¢ KouTo dupmarta PuUHAHCUpa
JlellHoCTTa cH, ca noJ popMaTa Ha 3aeMU WJIM J'bJTOBU LIEHHU KHUXA, TO IJIALaHUsATa 3a
Te3U CPeJICTBA MPEACTAB/IABAT QUKCUPAHO 33/Ib/LKEHUE.

KosikoTO mo-ro/ifiM e JAeqbT Ha JBJATOCPOYHUS JBJIr B CpaBHEHHE CbC COOCTBEHHUS
KaluTaJj, TOJKOBA MO-ToJIAMA lLie 0'bJle BepOATHOCTTA OT NPOBaJ/ NP M3ILJIALAHETO HA
drKcHMpaHUTe 3a//b/PKEHUS. YBeJIMYeHUEeTO Ha CTOMHOCTTA Ha TO3M [T0Ka3aTeJl I0Ka3Ba 1
yBeJiMyaBaHe Ha GUHAHCOBUSA PUCK. Jlpyra rpymna nokasaTesu ce OTHACAT 0 MOTOKa OT
IPUXOJH, Ype3 KOMTO CTaBa Bb3MOXKHO IJIAllaHETO Ha 3aJbJ/DKeHUsTa Ha ¢dupMara.
[TokasaTes, KOUTO MOXe Jia Ce U3IMO0JI3Ba, € M0Ka3aTesAT 3a NOKPUTHe Ha U3IJIALlaHUTe
dukcupaHu 3agb/KkeHus (J1MxBUTe). To3U NOKa3aTes NOKa3Ba KOJKO I'bTH QUKCUPAHUTE
JINXBEHM IJIalllaHUA Ce ChAbpaKaT B CTOMHOCTTA Ha Z10X0/ia Mpe/iM MJIalllaHeTo Ha JIUXBUTE
U ob6saraHeTo My C AaHbud. CbIUAT JaBa Jo6pa HMHAMKALMA 32 CHOCOOHOCTTA Ha
dupmaTa Aa usnJaua JbJAroCpOYHUTE CH 33 b/HKEHUS.

[IpuemsiBaTa WM “HopMaJsiHaTa” cTeneH HAa GUHAHCOBUSI PUCK 3aBUCH OT GU3HEC pUCKa.
Ako 3a ¢upmMara cCbllecTByBa Ma/’lbK OHU3HEC PHUCK, TO MOXe /Ja Ce O0YakKBa, 4Ye
MHBECTUTOPHUTE 6UXa OUJIM ChIJIACHHU Jla TOeMaT MO-TroJisiM GUHAHCOB PUCK U 06PATHO.

Jpyx)ecTBOTO nmpaBu (UHAHCOBO IJIAHMpPAHE, C KOETO Jia NMOCpelljHe HU3MJIAIllaHeTO Ha
CBOMTE pa3xoJy U TeKylY 3aZbkeHus. Cieiu HUBO Ha OYaKBaHU BXOJSIIM MapU4YHU
NOTOLM OT B3eMaHUs 3ae/lHO C OYaKBAaHU U3XO/ASLIM MapUYHU NOTOLM KbM ThPrOBCKU U
JPYTH 3ab/KEHUS.

Puckoee, C86P3UHU C6C Cmpameausimd 3ad pazeumue HA dpyafcecmeomo

BbaenyTe ne4yasbyd U UKOHOMHYECKA CTOMHOCT Ha EMUTEHTa 3aBUCAT OT CTPATETHUAT],
M36paHa OT BUCHIMS MEHU/PKbPCKM €KUIl Ha KOMIlaHHUSTA. M360pbT Ha Hemoaxojsdila
CTpaTerus MoXe Jia /loBe/Jie 10 3HAaYHUTeJTHU 3aryou.

“I'puitn TayH [IpogxexkTc” A/l ce cTpemMu Ja ynpaBJ/isiBa PUCKa OT CTpaTerniyecKy Irpelku
ype3 HeNpeKbCHAT MOHUTOPUHI HAa Pa3/IMYHUTE eTalu MPU U3IM'bJHEHUETO Ha CBOSTA
nasapHa CTpaTerusi U pe3yJTaTuTe OT Hes. ToBa e OT M3KJIOUUTEJHO 3HAaYeHHe 3a Ja
MOJKe Jla pearupa CBoOeBpeMeHHO, aKo e Heo6xX0/iMMa MPOoMsIHa Ha Olpe/iesieH eTaln B IJlaHa
3a CTpaTeru4yecko pa3BuTHe. HeHaBpeMeHHUTe WU HEYMECTHU NPOMEHHU B CTpaTerusra
ChILIO0 MOTaT /la OKaXXaT ChIeCTBEH HeraTuBeH epeKT BbPXY AEeWHOCTTA HA KOMIIAHUSAT],
onepaTUBHUTE pe3yJTaTh U UHAHCOBOTO MY CbCTOSIHHE.

Puckoee, cesp3aHu c ynpasieHuemo

PuckoBeTe, CBbp3aHHU C ylpaBJjeHUETO Ha J|py>KecTBOTO, ca C/IeJHUTE:



. B3eMaHe Ha TpellHH pelleHUs 3a TeKYILLOTO ylpaBJieHWe Ha UHBECTUIUUTE U
JIMKBUJHOCTTA Ha [IPY>KECTBOTO;

° HEBB3MOXHOCTTA HA MEHHUJXMBHTA [dad CTAPTHUPA pe€aJu3aluATa Ha IIJIaHUPAHH
IIPOEKTH WUJIH JIMIICAa Ha MOAXO0AAII0 PBbKOBOACTBO 3d KOHKPETHHUTE IIPOEKTH;

° BBb3MOXHHU TEXHHUYECKHU TI'pPEelIKHM Ha €AWHHATa YIIPaBJIEHCKa I/IH(l)OpMaHI/IOHHa
CUCTEMaQ,

° BBb3MOXHH I'PEINKH HAa CUCTE€MATA 3a BbTPEIIE€H KOHTPOJI;

° HallyCKdHE€ Ha KJ/JIIOY0BH CIYXHUTEJIN U HEBB3IMOXKHOCT [a C€ Ha3HA4MW IIepCOHaJ C

HYXXHHUTE Ka4€CTBa,

. PHCK OT MPEKOMEPHO HAapacTBAaHE Ha Pa3XOAUTe 3a YIpaBJeHHE U a[MUHUCTPALIHS,
BOJiell 0 HaMaJIsiBaHe Ha 06111aTa peHTa6MIHOCT Ha KOMITaHUSATA.

Puck om cdesKu csC C86pP3dHU /1Uyd no yeHu, pas/Jiu4HuU om nasadpHume

To3u puck e MUHUMU3HPaH BbB Bb3MOXXHO Hall-BUCOKa CTeleH, Thil KaTO YJleHOBeTe Ha
yIpaBUTEJHUSA OpraH Ha EMuTeHTa ce choOpassiBaT C BCUYKKW HM3UCKBAHHUSA 3a J106poO
KOPIOpPAaTUBHO ylpaBJeHHe, B T.Y. U NOJIalraHeTO Ha rpuKaTa Ha A00pHUs TbpProBel, B
C/yd4auTe, MPU KOUTO HACpPellHAa CTpaHa NO CcAeJKATe ca cBbp3aHu c ,I'puniH TayH
[Ipomxkektc’ A/l suna. OTaesnHo OT ToBa, EMUTEHTHT U3BBpILIBA JEeHHOCTTAa CU B
CbOTBETCTBUE C HOPMAaTUBHUTE OorpaHudyeHus Ha 4. 114 u cua. ot 3IIILK, usuckBaiu
OBJIACTUTEJIEH PEXUM OT CTpPaHa Ha 06LI0TO cChbOpaHUe Ha akljMoHepuTe Ha ,['puitH TayH
[IpomxekTc” A/l U ocblleCcTBIBAaHETO Ha CAEJNKUTE C y4yacTHe Ha 3aMHTEepecOoBaHU JMULA
e/IMHCTBEHO I10 Na3apHa LeHa.

E(l)eKTPl BBPXY APYKECTBOTO OT K/IMMAaTHYHH BBIIPOCHA

He ce oyakBaT npeku U Helpeku ePeKTH, Bb3MOKHHU Bb3/I€MCTBUS BbPXY JEeMHOCTTA Ha
ZpyxecTBoTO OT [lapmxkkoTo cnopasymeHue UM EBpomnelckys 3akOoH 3a KJuMaTa /BKJL.
BbpXy CEKTOpa, B KOMTO onepupa Jpy>KeCcTBOTO, NOETH aHTa>KMMEHTH Ha CTpaHaTa, BKJI.
edekTH oT [ly1aHa 3a Bb3CTaHOBSIBAHE U pa3BUTHE NpeJCTaBeH OT bbarapus/.

Jlpy>keCTBOTO He O4YaKBa CblIECTBEHO PHUHAHCOBO Bb3/ENUCTBHE OT BBIIPOCH CBBbP3aHU C
KJMMaTa, BbPXy HEroBUTE ONEpalyd BKJI. PUCKOBE OTHOCHO 3abaBsiHE WJIU
HEB'b3MOXKHOCT 3a CbOHpaHe Ha B3eMaHUsl OT KOHTPareHTH.

Egpekm om eupyca SARS-CoV-2 u nandemusma om COVID 19 eepxy deiiHocmma Ha
JApyscecmeomo

PbkoBOACTBOTO cumTa, 4e maHzemudara ot COVID-19, orpaHuvyeHusATa U MEpPKUTE BbB
Bp'b3Ka C Hefl, He Ca OKasaJIu BJMAHME BbpPXY AEUHOCTTA Ha JlpyKeCcTBOTO Npe3 OTYETHUA
IIepUO,

Jpy>KeCTBOTO e NpeANpHeso BCHYKA He06X0JUMH MEepKH, 3a Jia rapaHTHpa 3[paBeTo U
0€e30MaCHOCTTA Ha CBOUTE CJIYKHUTEJIH, 33 J]a MOXKe Jla Ce OChIeCTBU HENPEKbCHATOCT Ha
paboTaTa, CbOTBETCTBALA HAa TEKYLUTE PEryIaTOPHU 33 b/LKEHUS.

Jpy>keCcTBOTO He ce e B'b3M0JI3BaJI0 OT MKOHOMUYECKH U COLIMa/IHU MEPKH, BbBEeHU OT
NpaBUTEJNCTBOTO HA Peny6sinka bbarapus BbB Bpb3Ka ¢ naHgemusaTa ot COVID-19.



EdekT oT BoeHeH KOHQJ/IMKT B EBpona

Ha 24 ¢eBpyapu 2022r. 3anoyHa BoeHeH KOHGQJIMUKT Mexay Pyckara depepauusa u
YkpaiiHa. B ciefcTBMe Ha KOeTO HOPMa/IUTe ThProBCKU U MKOHOMHUYECKU OTHOLUEHUS C
JiBeTe 3acerHaTH CTPaHU CUJIHO ce Hapywuxa. Ha Pycus 6sxa Ha/10)keHU UKOHOMUYECKU U
¢duHaHCOBU caHKLMU OT EBponelickus Ccblo3, M pefula Jpyry CTPaHU, KOUTO Ce 0YaKBa B
CpPeAHOCPOYEeH U JBJrOCPOYEH IJIaH Ja MMaT BCceoOXBaTeH HeraTuBeH epeKT BbpPXY
CBETOBHATa MKOHOMHUKA U pUHAHCOBUTE Na3apH.

JpyecTBOTO HIMa aKTUBU B 3aCerHaTUTe CTPAHU M HAMA NPEeKU B3aUMOOTHOLIEHHUA C
KOHTpPAareHTH OT Te3u CTpaHU. TBbM KaTO CHUTyanudaTa € MHOro JHUHaMHU4Ha,
PBKOBOJICTBOTO He MOXe Jja HallpaBU J0CTAaTb4yHO A06pa MporHosa 3a KoJM4YeCTBEHOTO
B'b3/leICTBHE Ha BOEHHATa KpU3aTa BbpXy PUHAHCOBOTO CbCTOSAHUE Ha /lpy»KeCcTBOTO.

AHanu3 Ha MAaKpPpOHMKOHOMHUYECKATa cpeJa

[Ipe3 oTyeTHUS NepUOJ. BJOIIABAHETO HAa HMKOHOMMYeCKaTa OOCTaHOBKA B CBETOBEH
Mallab npoab/KaBa Jia ce onpejesis OT HeraTUBHUTe epeKTH OT BUCOKaTa UHGJIAL U U B
YaCcTHOCT OT Ta3W NPU €HEepruiHUTe CYypOBUHH, KAaKTO U OT INOJMTHKATa Ha CTPOTH
NpOTUBOENUeMUYHM Mepku B Kutail. 3abaBAHeTo Ha rJiob6ajHaTa MKOHOMMYECKA
aKTUBHOCT BOJU [0 H3BECTHO IIOHW)XKaBaHe HA TOJUIIHHUA pacTeX Ha LieHUTe Ha
eHepruMHUTe CYpOBHHHY, A IJ100aJHaTa UHQIALUA ce CTaOMIM3UpaA Ha BUCOKM paBHMINA.
HeraTuvBHO B/IMSIHHE BbpPXy MKOHOMHYECKAaTa aKTHUBHOCT B €BpO30HATa PO b/DKaBaT Ja
OKa3BaT [eONoJIMTUYeCKaTa HECUTYPHOCT U OFPAaHUYEHOTO IIpeJjlaraHe Ha NPUPOJEH ras,
NpeAy3BUKAHO OT MHBA3uATa Ha Pycua B YkpanHa. Te3u mpouecu BbB BBHIIHATA Cpefa
npejnoJsaraT oTcJabBaHe Ha BBTPEIIHOTO TbpPCeHe HAa CTOKU U YCJayrd, GopMUpaHe Ha
HeOJIaronpyAaTHHU LIeHOBH YCJIOBMA Ha ThProBUs 3a CTpaHaTa U BJIOLIABAHe HA YCJOBUATA
3a puHaHCUpaHe.

P'I)KOBOACTBOTO dHaJIM3Wpa U CjleJUu BCUYKH IIPOMEHHU U CbOUTHUS C neJs aa ompejgein
3allUTHU H CTa6I/IJII/IBaI_U/IOHHI/I MEpKM IpUd C Oejq Ja 3dalHUTH HWHTEepeCHuTe Ha
3dMHTEepeCOBaHUTE JIMIA- dKOUOHEPH, KOHTPAreHTu U [Ap. U Oa CMEK4YHU HEraTUuBHHUTE
nocjaeguy OT BOEHHHA KOH(l)JII/IKT 3a CBOATA AeﬁHOCT.

rp. Codus Mapuiika JlaTeBa,

02.05.2023 . Ysen Ha CbBeTa Ha AUPEKTOPUTE



NHPOPMALIMA CBI'JIACHO ITPUJIOKEHHUE Ne 4
KbM wi. 12, an.1, 1.1, 4wi1.14 n 4. 21, 1.3, 6yKBa ,a“ u 1.4, 6yKBa ,a“ or Hapeaoa Ne 2

OTHOCHO OBCTOATEJICTBA, HACT'BIINJIN IIPE3
II'bPBO TPUMECEYME HA 2023 r.

3a “I'puiiH TayH [IpoaxekTc” A/l
Ha MHAMBHU/Yya/THA OCHOBA

1. IlpomsHa Ha AuUYyama, ynpaxcHsasauwju KOHmMpoJ 8pxy apyHcecmeomo.

KbM 31.12.2022 r. ciejHUTe aKILIMOHEPH IPUTEXaBaT HaJZl 5 HA CTO OT aKL[MUTE C IPaBo
Ha rziac B ,I'puiin TayH [IpomxekTc” A/:

e 235 Holdings Limiited - 23,47%;
e STAKFXLTD-32,12%
e Tnaméopa EOO/ - 9,85%.

,I'puiitH TayH [Ipomxektc” A/l UMa efHOCTeNeHHA CUCTEMa Ha ynpasJyeHUe cbC CbBET
Ha JIMPEKTOPUTE CbCTAaBeH OT TPUMa 4yJyieHoBe. [Ipe3 oTyeTHUA nepuoj HAMA IPOMAHaA
B ynpasyieHueTo. Kem 31.03.2023 r. cbcTaBbT Ha CbBeTa Ha JUPEKTOPUTE, € KAKTO
ciaenBa:

e Mapuwuiika JlaTeBa

e Tpaiue 34paBKOBCKMU

o HOnnsH ApabagKuniicku

Jpy>kecTBOTO ce mpejCTaB/sBa U yIpaBJsBa OT TpUMaTa 4djeHoBe Ha (CbBeTa Ha
JAUPEKTOpUTEe, MNOOTAeJHO. MaHgaThbT Ha CbBeTa Ha [AUPEKTOPUTE H3THYa Ha
14.07.2027 1.

2. OprueaHe Ha npouseoacmeo no HececmosimesiHocm 3a dpyofcecmeomo uau
3d He2080 aaugepno apyofcecmeo U eCcudkKu cesuwWjecmeeHu emanu, cCe8sp3dHU C
npouseoacmeomo.

[Ipe3 0TYETHOTO TpHUMeceyHe HSIMA OTKPUTO MPOU3BOJCTBO MO HECHCTOSTENHOCT Ha
JIPY’KECTBOTO MJIM 33 HETOBO J'bIIEPHO JPYKECTBO .
3. Ck/r0ueaHe uau usns/aIHeHUe Ha ColecmaeHU coe/KU.
[Ipe3 0TYETHOTO TPUMeECEUYHe HSIMA CKJII0YBAHU WJIM U3II'bJHEHHU ChLIECTBEHHU CAEIKH.
4 PeweHue 3a cK/al048aHe, npeKpamseaHe U pa3eajsiHe HA 002080p 3da
cs8MecmHo npednpusimue.

JApyKecTBOTO HfIMA CKJIIOUEHU JOTOBOPU 3a CbBMECTHO IMpeANpuUsiTHe C JApYyrd
bU3NYeCKHU U/UIU IOPUJAYECKU JIUIIA.



5. llpomsaxa Ha 0dumopume Ha Apyrcecmeomo U NPU4UHU 3a NPOMAHAMA

[Ipe3 oTyeTHUA Nepuo/ HAMA IPOMSIHA HA OUTOPUTE Ha [ PYKECTBOTO.

6. O6pa3yeaHe u/iu npeKpamsieaHe HA C60e6GHO UAU APGUMPANCHO deo,
OmHacsawo ce do Apyrcecmaeomo ujau He2080 dsUWepHO OpyHCecmao, ¢ yeHa Ha Ucka
Haii-masako 10 Ha cmo om co6cmeeHus kanumas Ha /Jlpysxcecmeomo.

Hsama pgena, 3aBeieHU OT U/WUJM CpeLLy JPY>KeCTBOTO UJIU HEFOBO JIbILEPHO APY>KECTBO.

7. [lokynka, npodaxc6a uau yupedeH 3a/102 Ha 051/108U y4acmusi 8 Mosp208CKU
dpysicecmea om eMuimeHma u/au He2080 0'UWePHO OPYHCECMao.

[Ipe3 oTyeTHUs NepUOJ, He e U3BbpLIBaHA MOKyIKa WM NpoJakba U He e yupeJsBaH
3aJI0T Ha [SJIOBU y4acTUsl B ThProBCKU JPYXKECTBA OT EMUTEHTA UJIM HETOBO J'bLIEPHO
ZPY>K€eCTBO.

8. /lpy2u o6cmosimesicmea, Koumo dpyxcecmeomo cyuma, 4e 6uxa Moz2/.1u oa
6sdam om 3HadeHUe 3a UHEecmMumopume 3a 83eMdaHemo Ha peuleHue da
npudoé6usim, da npodadam usau da npodeaxcam da npumedcasam nyoAUYHO
nped.iazaHu YyeHHU KHUJ4ca.

[Ipe3 oTYeTHUSA MTepHO HIMA 06CTOSITE/ICTBA, KOUTO APYXKECTBOTO CUMTA, Ye OHUXa MOTJIH
Jla 6bJaT OT 3HAYeHHEe 32 MHBECTUTOPHUTE 32 B3eMaHETO Ha pellleHHe Jia MPUI00HsT, 1a
NpoAaAaT WM J1a IPOAb/DKAT 1a MPUTEXKABAT MYOJUYHO NpeiJIaraHy LieHHU KHUXKa.

03.05.2023 . Maputiika JlaTeBa
rp. Copus Yen Ha CbBeTa Ha JUPEKTOPUTE



JEKJTAPAILINA
ITo 41.10001, an.4, 1.3 ot 31K

JosynognvcaHure:

1. Mapuiika JlateBa - IlpeacrtaBasBawy “I'puiin Tayn Ilpomxexktc A/l, EUK
205385406, cbc cepanuie U aapec Ha ynpaBiseHue rp.Codus, 6y.a./yua. yi.
,<I1pod. Hukosa MuxaitzioB“ Ne 6, eT. 4 (HagnapTepeH)

2. Jllanuen Kouses, npepcraBasBauy Ha Besec Akaynt EOO/, EMK 200820961,

CbCTaBUTE HA PUHAHCOBUTE oTYeTH Ha “I'puiiH TayH IIpompkekTc” A/l,

C HACTOAIIATA ACKJIApalud yaoCcToBepABaMe, Y€ JOKOJIKOTO HHA € U3BECTHO:

a) KoMniekTbT GUHAHCOBU OTYETH, CbCTABEHU CBIJIACHO NPHUJIOKUMHUTE CYETOBOJHU
CTaHJApPTH, OTpa3siBaT BSAPHO M 4YeCTHO HMHPOpMaLMATA 32 aKTUBUTE U NACHUBUTE,
$UHAHCOBOTO CbCTOsIHME U PUHAHCOBUAT pe3yaTaT Ha “I'puidH TayH [Ipomxektc” A/l 3a

'bpBO TpuMeceyue Ha 2023 r,;

6) Ilybau4yHOTO YyBeAoOMJieHHME 3a (UHAHCOBOTO CbCTOSHHME U TMOSICHUTEJHATa
MHbOpMaIMsT KbM MEXIWHHHUS OTYEeT CbAbpPXKAT [JOCTOBEpPEH Ipersie], Ha
WHPOpMaIMATa 3a BaXKHU CbOWTHS, HACTBIUJM Npe3 MbPBOTO TpUMeceyhe U 3a
TAXHOTO BJIMSIHUE BBbPXY pe3yJITaTUTE BbB GUHAHCOBHUS OTYET, KAKTO M ONMKMCAaHHE Ha
OCHOBHHUTE PHUCKOBE WU HECUTYPHOCTH, NpeJ, KOUTO € H3NPAaBEH eMHUTEHTHT Ipe3
oCTaHaJlaTa 4YacT OT ¢UHAHCOBaTa rOJMHA, KAaKTO W UHPOpMANUs 3a CKIKOYEHHUTE

rojieMHu CAeJIKU MeXAy CBbp3aHU JIMLA.

Mapwuiika JlaTeBa:

Janues Kones:





