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KOHCOJIMUPAH OTYET 3A NMEYAJIBATA WIH 3ATYBATA U JIPYTHUSl BCEOBXBATEH
J0XO0/

3a nepuoda 01.01.2024-30.06.2024 2.

Tpu. 01.01.2024- 01.01.2023-
30.06.2024 . 30.06.2023 .
BGN'000 BGN'000
Pasxo/ iy 32 BLHIIHH YCAYTH 6.1 (31) (38)
Pasxo/ 1 3a aMOpPTH3aLUH 6.4,6.5 (2) 1)
Pasxonu 3a nepcoHasa 6.2 11 (16)
(3ary6a) oT gelHOCTTa (44) (55)
duHaHCOBYU NPUXOAU 6.3 - 12 209
@®uHaHCOBHU pa3xoiu 6.3 (1 (2)
PesyaTtaT npesu JaHbUuU (45) 12152
Pasxon/(MkoHOMUS) OT AAaHBLU - -
PesynaTaT 3a nepuoja (45) 12152
HeTeHn foxon Ha akuus
OcHOBEH HeTeH JI0X0J Ha aKL s (J1eBa) - -
Jpyr Bceo6GXBaTeH J0XO0J - -
061110 BceoO6XBaTEH J0X0/ (45) 12 152

Hpu/looiceszma ca Hepasde/ma yacm om HacmosAawus MeHCOUHeH KOHCO./IllaLlpaH ¢HH(1HC03 omyem.

H3roTBui: [IpencraBasBaLy;
Januen Kones, IOnusaH ApabagKuiicku
Besiec AkaynT EOO/L
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MEXIWHEH KOHCOJIUAUPAH OTYET 3A PUHAHCOBOTO CBbCTOAHUE

KbM 30.06.2024 1.

AKTHBH

Hemekywu akmusu

HWMoTH, MallIMHU, ChOPBXKEHUS U 000py/ABaHe

AKTHBH C IIPaBO Ha M0JI3BaHe
AKTHUBY 110 OTCPOYEHU JAaHBIH
06wo HemeKywu akmusu

Texywu akmusu

®UHAHCOBY aKTUBH 110 ClIPaBeJJINBA CTOMHOCT

[lapuyHu cpencTBa U eKBUBAJIEHTU
06wo meKvwu aKkmusu

OBIIIO AKTUBH

COBCTBEH KAIIUTAJI

PerucTpupaH KanuTtaj

duHAHCOB PE3YJITAT

OBIIIO COBECTBEH KAIIUTAJ
MMACHUBHU

Hemexywu nacusu

33[['1)]1)KeHI/IH 10 JIU3UHT'OBHU JOTOBOPHU
061110 HETEKYIIH MaCUBHU

Texkywu nacusu

3aIb/XKEHHS 110 JIM3UHTOBH JIOTOBOPH
THProBCKH U IDVTH 3a1bJKEHHUS
06110 TEeKVIIHY NaCUBU

OBIIO MACMBH

OBIIIO0 COBCTBEH KATIMTAJI U [TACHUBH

[pua.

6.4
6.5

6.6
6.7

6.8

6.5

6.5
6.9

30.06.2024 . 31.12.2023 .

BGN'000 BGN'000
- 1

2 3

31 31

33 35
12535 12535
- 11
12535 12 546
12568 12581
4059 4059
8460 8505
12519 12 564
- 1

- 1

2 2

47 14

49 16

49 17

12 568 12 581

HpunoafceHuﬂma ca Hepasde/ma Hacm om HacmosAawus MeNCOUHEH KOHCO./IllaLlpaH ¢UH(1HC03 omyem.

H3rorBu:

Januen Koses,
Besiec AkaynT EOO/]

[IpepcrasiaBaly:

HOnusH ApabaKUiCcKH
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MEXJIWHEH KOHCOJIUAUPAH OTYET 3A MAPUYHUTE MIOTOLMU, INPAK METO/],
3anepuosa 01.01.2024-30.06.2024 r.

[pu. 01.01.2024- 01.01.2023-
30.06.2024 30.06.2023

BGN'000 BGN'000

l'[apn‘n-m INOTOI M OT ollepaTuBHA AeﬁHOCT

[lnamaHus Ha AOCTAaBYUIIH (17) (37)
[lnamaHus Ha HepCcoHasa U 33 COLIMAJHOTO OCUTYpPsIBAaHE (4) (16)
Jpyru nocTbIieHus /naliaHust - (2)
HeTHU mMapUYHH NOTOLHU OT ONlePAaTUBHA AeHHOCT (21) (55)

l'[apwmn noTOoIM OT UHBECTULIMOHHA ﬂeﬁHOCT
HOKyr[Ka Ha MalllUHH, CbOPBXKEHHA U o6opy,qBaHe - -

[lnamanus 3a npugo6rBaHe Ha GUHAHCOBHU - (9]
WHCTPYMEHTH HHCTPYMEHTH

HeTHM nNapu4YHM NOTOLM OT MHBECTULIHOHHATA - 1)
JAEeHHOCT

IlapyyHU NOoTOUM OT PUHAHCOBA AEHUHOCT

[lonyyenu saemu 10

HeTHM napu4HM noTouy ot GpUHAHCOBA AEHHOCT 10 -
H3MeHeHUe HA NAPUYHM CPEeACTBA U eKBUBAJIEHTH (11) (56)
[lapyuyHu cpescTBa ¥ ekBUBaJieHTH Ha 01.01. 11 106
IlapuyHU cpeAcTBa U eKBUBaJIeHTH Ha 30.06. 6.7 - 50

IIpunosxcenusima ca Hepaade/ma yacm om Hacmosiujust Me#cOUuHeH KOHCO./IU()UPGH ¢UHGHC06 omvyem.

H3roTBuI: [IpencraBagaBany:
Januen Koses, HusH ApabaKUCcKU
Besiec AkaynT EOO/]
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MEXIWHEH KOHCOJIUAUPAH OTYET 3A IPOMEHUTE B COGCTBEHHUA KAITUTAJI

KbM 30.06.2024 1.
[Tpua. 3anucaH Hatpynauu 0610
KanuTasa neyan6u/
(3ary6a)
Canpgo Ha 01.01.2023 r. 4 059 (3 685) 374
BceobxeameH doxod
[Teyan6u u 3ary6u - 12190 12 190
Canpgo Ha 31.12.2023 6.8 4059 8505 12 564
Canpgo Ha 01.01.2024 4059 8505 12 564
Bceobxeamen doxod
[leyas6u u 3aryou - (45) (45)
Canpgo Ha 30.06.2024 6.8 4059 8460 12519

IIpunoscenusima ca Hepasde/ma yacm om Hacmosiujust Me#cOUuHeH KOHCO/IU(’UPGH ¢UHHHC06 omuyem.

H3roTBu: [IpencraBagaBany:
Januen Koses, KOs ApabaPKUicKu
Besiec AkaynT EOO/L
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NNPUJIOKEHUA KbM MEXKINHHUA KOHOJINAUPAH PUHAHCOB OTUYET

1. KopnopaTtuBHa uH$popManus

I'puitn TayH [IpomxexTtc A/l /ApyecTBo-Maiika/ e aKIIMOHEPHO APYKECTBO, yUYpeJleHO Mpe3
2018 r., peructpupaHo B Twprosckus peructbp ¢ EMK 205385406, che cepanuiie U aapec
Bwarapus, obsact Codus, obmuHa CtosinyuHa, rp. Copus 1142, 6y.. ,,Bacuna JleBcku“ N2 6, eT. 3,
an. 7. EJeKTpOoHHHAT ajJpec e KakTo ciaeaBa: info@greentown.world. Oduiuanno
perucTpupaHaTa UHTEPHET CTpaHUIa e www.greentown.world .

B npeagMeTra Ha JeMHOCT Ha ApPY:KECTBOTO-MalKa BJIM3a NOKYNKa Ha HeJBMXXUMH HMOTH 3a
CTPOMUTEJICTBO, IPEYCTPOICTBO, Npenpojax6a, oTAaBaHe NOJ HaeM U JIM3UHT; yIpaBJieHue U
NOAJAPBKKA HAa HEJABXKMMHU UMOTH M CB’bp3aHaTa € TAX MHQPaCTPyKTypa.

JpyxecTBOTO-MallKa MUMa eJHOCTENIeHHA CUCTeMa Ha ynpaBJieHHe cbC CbBeT Ha JUPEKTOPUTE OT
TpuMa 4JeHoBe. C pellleHHs] Ha peJIOBHO FOAUIIHO 0061110 ChOpaHue Ha aKIIMOHEPHUTE, MPOBeIEHO
Ha 27.06.2024 r., Mapuiika leoprueBa JlaTreBa e ocBob6ojeHa OT cbcTaBa Ha CbBeTa Ha
JUPEKTOPHUTE, KaTO 3a HOB 4JIeH Ha CbBeTa e u3bpad bopuciaB HukosioB Yaues. [[pomeHuTe ca
BIUcaHU B T'bproBckus peructbp Ha 09.07.2024 r. HoBuAT CbBeT Ha AUPEKTOPUTE € B ChCTAB:

o l0susiH ApabamKuiicku

e Tpaiiue 31paBKOBCKHU

e bopucnaB YaueB

Jpy>ecTBOTO ce MpeACTaBJsIBa M yIpaBJ/isiBa OT TpMMaTa 4ieHOBe Ha CbBeTa Ha JUPEKTOPUTE,
nootAesHo. ManAaTbT Ha CbBeTa HA AUPEKTOPUTE u3TU4a Ha 14.07.2027 r.

KbM 30.06.2024 r. cnuchYHUAT GPOH HA epPCOHAJIA B APYXKeCTBOTO e 4 cayxutenu (2023 r.- 4).
PerysiaTopHa pamMKa

JpyxecTBoTO-MalKa e My6JM4YHO N0 cMUChJa Ha WiI.110 oT 3akoHa 3a My6JIUYHOTO NpejJaraHe
Ha ueHHU kHka (3IIILK) u e BnrcaHo B perucTspa, BoAeH oT KoMucusiTa 3a ¢uHAHCOB HAZI30p.

KanutansTt Ha 'puitH TayH llpomxexktc A/l e B pazmep Ha 4 059 000 nB., pasnpepeseH B 4 059
000 6post OOMKHOBEHM MOWMMEHHW OE€3HAJIMYHHU aKI[MHU C MPABO HAa €WH IJIaC U C HOMUHAJ/IHA
cToiHOCT 1 JIB. BCSIKa efjHa.

AK1uuTe Ha JJpy>KeCTBOTO-MalKa ca JJONyCHATH 10 TbProBHs Ha peryjupaH nasap - ,bbiarapcka
¢donmoBa 6opca“ A/l c 6opcos ko GTP.

1.1 CTpyKTypa Ha MKOHOMHYeCcKaTa rpyna

1.1.1. /ipyxecTtBO-MaiiKa

ToBa e APYy»XEeCTBOTO, KOETO KOHTPOJIMpa €JHO HWJIM IIoBe4Ye ApPpYyru ApYyKeCTBa, B KOHUTO €
HWHBECTHUPAJIO. HpI/ITEH(aBaHeTO Ha KOHTPOJI 03Ha4YaBa, Y€ UHBECTUTOPBHT € U3JI0KEH Ha, HJIK UMa
IpaBa BbPXYy NPOMEHJ/INBATA Bb3BPbIAE€MOCT OT HErOBOTO y4aCTUE€ B APYXKECTBOTO, B KOETO €
HHBECTHPAHO, KAKTO WM HMa BB3MOXHOCT Ja OKaxe B'I:>3,£LEI\;ICTBI/I€‘ BBbpPXy pa3Mepa Ha Ta3Hu
Bb3BPbUAEMOCT MOCPeACTBOM CBOUTE IPABOMOIIHUA BbBPXy IMNpeAlNpUATHETO, B KOETO €
HWNHBECTHUPAHO.

JpyxectBoTo-Maiika ['puitH TayH [Ipomkektc A/l e 6barapcko ApyKecTBo. lpyKecTBOTO - MalKa
HAMa perucTpUupaHy KJIOHOBe U /WY NIPeCTaBUTE/ICTBA B CTpaHaTa WJIH 4y:KOUHa.
1.1.2. /JbUiepHO ApPYyKeCTBO

JIbIlepHO ApPYKECTBO € TaKoBa JPYKECTBO, WJW JApyra ¢opMa Ha HpeANpHUSATHE, KOETO ce
KOHTPOJIMPA JUPEKTHO WK HHAUPEKTHO OT IPY>KECTBOTO — MaklKa.
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JblllepHUTEe [py)KeCcTBa Ce KOHCOJMJWPAT OT JaTaTa, Ha KOATO ePeKTHBHHUAT KOHTPOJ e
npugo6ut oT pynara, U cnupaT Aa ce KOHCOJAUAMpAT OT JaTaTa, Ha KOSATO ce MpHUeMa, ye
KOHTPOJI'bT € [IpeKpaTeH U e IpexBbpJieH U3BBbH ['pynaTa. 3a TAXHaTa KOHCOJIWAAL M ce Ipuiara
MeTOA'bT Ha I'bJIHATA KOHCOJIUAALHUA.

KbM 30.06.2024 . ApyKeCTBOTO-MalKa yIpaykKHsBa KOHTPOJI 110 JIMHUS Ha NMPSAKO y4acTue (Haf
50%) B kanmuTasa Ha CJI€THOTO AbILEPHO APYKECTBO:

AbIIEepHO APYKeCTBO Ipsak npuTexaresa IIpoueHT HAa IpUTEXKAHUE

I'puitn UuBecTMbHT [Ipomxkektc EOO/] T'puitn TayH [lpomxekTtc A/] 100.00%

'puitn UuBectMbHT Ilpomkektc EOOJ| e OBbArapcko Apy»KecTBo yupegeHo mpe3 2019r.,
peructpupaso B Tbprosckus peructbp ¢ EMK 205714809. IlpeaMeTsT Ha AeWHOCT Ha [puiiH
HuBecTMBbHT [IpopkekTc EOO/] e cTpoUTENCTBO HA HEABUXKUMHM UMOTH; OKYNKO-NPOAAXK06a Ha
HeJBWXKMMHU MMOTH; yIIpaBJeHHe Ha HeJBWXXVMHU UMOTH; IIpeJlOCTaBsHe Ha YCJIYTH, CBbP3aHU C
yIpaBJIeHUETO Ha HeIBMXKMMU UMOTH U CTPOUTEJICTBOTO; ThPrOBUS CbC CTPOUTENHU MaTepHuaJiy;
apXUTEKTYPHHU U JHU3alHEPCKU YCJAYTU U KOHCYATaluKY; NpUJ00UBaHe, ylpaBjeHre U MOKYIKO-
npojax6a Ha ydacTHUs B OBbJIrapCKu M 4yXKJeCTpaHHU HOPUJUYECKH JIMLQ; NpUA0o06uBaHe U
MHBECTHULUU B LJleHHU KHWKa U APYyrd PUHAHCOBU UHCTPYMEHTH; UHBECTULUU B O'BJITapCKU U
YyXJEeCTpaHHU KOJIEKTUBHM WHBECTHUILMOHHU CXeMH, JOroBOpHH ¢OHZOBE U JpYyru
VHBECTULMOHHU (QOH/J0BE; CTpaTernyecko M YIpaBJeHCKO KOHCYJTHUpaHe, yIpaBJjeHHe Ha
MIPOEKTH; KOMHCHUOHHM CJeJIKM; BBTpPEeIlHO W BBHIIHOTBHProBCKa [JeHHOCT, TBbProBCKO
IpeJiICTaBUTEJICTBO U [IOCPEJHUYECTBO, KaKTO U BCsKa Jpyra CTONAHCKa JeWHOCT, He3abpaHeHa
OT 3aKOHa. B ciy4ali ye 3a HAKOS OT MOCOYEHHUTE JJeMHOCTH Ce U3MCKBA JIMLEH3, perucTpalusa U
T.H., ChLIATA I1le Ce OCBILEeCTBSABA CJie/, 10Jy4aBaHeTO My.

2. ba3za3a u3rorBsiHe Ha (l)HHaHCOBHTe OTYETH U IPUJIOKECHHU CbIIE€CTBEHHU CHETOBOAHHA
MNOJIMTUKH

MeXAUHHUAT KOHCOMUAYMPAH GUHAHCOB OTYET € U3rOTBEH HA 6a3a UCTOPHUYECKA L[EHA, C
U3KJIIOYEeHWe Ha omnpejeseHd (PUHAHCOBH HHCTPYMEHTH, KOUTO C€ OTYUTAT IO
npeolieHeHa CTOMHOCT WUJIM CIpaBe/JIMBa CTOMHOCT B Kpasi Ha BCEKU OTYETEH NEePHUOJ,
KaKTO e 06sICHEHO B CY€TOBO/JHATA MTOJIUTHUKA T0-/0.1Y.

MeXAUHHUAT KOHCOMUAUPaH QUHAHCOB OTYET € IPeICTaBEH B O'bJIrapCKHU JieBa U BCUYKU
NOKa3aTeJU ca 3aKp'bIJIEHU /10 Hall-OJIM3KUTe XUJis/ia O'bJrapcku JieBa (XUJl. JIB.), OCBEH
aKo e YIIOMeHaTo ApyTo.

(a) Hszassaenue 3a coomeemcmeaue

MeXAMHHHUAT KOHCOJIMAUPaH pUHAHCOB 0TYeT Ha /Jlpy:KecTBOTO e NU3TrOTBEH B CbOTBETCTBHUE C
MexayHapoAHUTE CTaHAAPTH 32 GUHAHCOBO OTYHTaHe, NpueTH oT EBponelickus cbpo3 (,MCOO,
npuetu oT EC”). OruetrHara pamka ,MC®O, npuetu ot EC” mo cbiuecTBo e ompejeJsieHaTa
HallMOHa/Ha c4yeToBoJHa 6a3za MCC, npuetu oT EC, persaMmeHTHpaHH cbC 3akoHa 3a
C4EeTOBO/ICTBOTO U JebrHUpaHu B maparpad 1, T. 8 oT HeroBute JOM'bJHUTENHU PAa3NOpPeAOU.

(b) Ilpunyunu Ha koHcoaudayusma

HacTosimuaT MexauHeH GUHAHCOB OTYET € KOHCOIMAMPAH 1 B HETO Ca BKJIIOUYEHH MEXIUHHUTE
WHAWBUYaJIHU GUHAHCOBU OTYETH Ha J[py»KeCTBOTO-MakKa U Ha IblllepHOTO npeanpustue (100
% cobcTBEeHOCT Ha J|py»KecTBOTO).

3a neJMTe Ha KOHCOJUAAUMUATA MEXIHUHHUAT (1)I/IHaHCOB OT4YeT Ha ABUIEPHOTO APYXKECTBO €
HN3Tr0OTBEH 3a CbUIHUA OTYETEH NepHo/J, KaKTO TO3H Ha APY)KECTBOTO-MEII‘/JIKa " IIPpH MIpUJiaraHe Ha
€/IJMHHA C4eTOBOJHA ITOJIMTHUKA.
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B HacTOAIMAT MeXAMHEH KOHCOTUANPAH GUHAHCOB OTYET, OTYETHT Ha JbIIEPHOTO APYKECTBO
e KOHCOJIM/IMpaH Ha 6a3a Ha METO/1a Ha I'bJIHATA KOHCOJIU AU,

(c) OmezosopHocmu Ha pBKOBOACMEOMO

PBKOBOACTBOTO Ha rpynaTa HOCH OTTOBOPHOCT 3a CbCTaBAHETO U JJOCTOBEPHOTO Npe/iCTaBsAHe Ha
“HbOpMaLUsATa B HACTOSALLMS MEXAUHEH KOHCOIMAMPaH GUHAHCOB OTYET.

PbKOBOZCTBOTO Ha rpynaTa HOCH OTTOBOPHOCT 3a NPUJIaraHeTo Ha M3KMCKBaHUsATa Ha PerslaMmeHTa
Ha EEE® npu u3roTBsiHe Ha eJieKTpoHHUSA dopmMaT Ha druHaHcoBUs oTueT B XHTML.

JleficTBUATa HAa PBKOBOJCTBOTO U CJAYKUTEJUTE ca B IOCOKA yTBbP>K/JaBaHe Ha NPUHIMIIATE 3a
Jl06p0 KOPIOPaTHBHO yIpaBJieHHe, IOBUIIABaHe HA JOBEPUETO Ha aKIIJMOHEPUTEe, UHBECTUTOPUTE
Y JIMLATa 3aMHTEePeCcOBaHU OT YIIpaBJEeHUETO U JeHHOCTTa Ha rpymnara.

P'bKOBOJICTBOTO Ha rpylaTa HOTBbPXK/AaBa, Ye 3a OTUYETHHS [TePHO/I € TPUJIaraJsio Mocje 0BaTeJTHO
aJIeKBaTHU CYETOBOJIHYU MOJUTUKHU MPHU U3TOTBIHETO HA MEXJUHHUS KOHCOJUUPaH pUHAHCOB
OTYET U € HaNpaBWJIO Pa3yMHHU W MPeJANa3JUBU MPelneHK , MPeATnooKeHUA U TPUGIU3UTETHU
OLIEHKH.

PBbKOBOJACTBOTO Ha rpymnata NOTBBPX/JaBa CbIO, Ye Ce € NPUABbP}KAJI0 KbM [JIeHCTBAlUTE
CYETOBOJHHU CTAaHAAPTH, KAaTO MEXJAWHHUS KOHCOJHJUPAH GUHAHCOB OTYET € HU3TOTBEH Ha
NpUHLUIIA Ha el CTBAL0TO NPeApUSITHE.

(d) Ilpunyun Ha delicmeaujomo npednpusimue

MeXIUHHHUAT KOHCONUAUPaH GUHAHCOB OTYET € U3TOTBEH Ha MPHUHIIMIA - NPeJIoJIoKEeHHe 3a
JleHicTBaIlo MpeANpUsATHE, KOETO MpeAIrosara, 4e APYXeCcTBaTa B rpymnara Ile NpoAb/DKaT
JelHOCTTa CH B 0003pUMO O'b/IEllE.

V3roTBsgHeTO Ha MeXJWHHUS KOHCOJHJAWPaH (UHAHCOB OTYET CBIJIACHO MeXXJyHapoJHUTe
CTaHJApTH 3a (GHUHAHCOBO OTYMTAHE M3UCKBA PBKOBOJCTBOTO Jia HaNpaBu HaM-706pu
NpUOIM3UTENHHU OLleHKH, HAYHCIEeHNUS U Pa3yMHO 000CHOBAHH MPEATIOJI0KEHHS, KOUTO OKA3BaT
edeKT BbpXy OTYETEHUTE CTOMHOCTH Ha aKTUBUTE U NAaCUBUTE, HA NPUXOAUTE U PA3X0JUTe, U Ha
ONOBECTSIBAHETO Ha YCJOBHU B3eMaHHUs M 3aJ’b/DKEHUS KbM Kpas Ha oTyeTHUs nepuoh. Te3u
NPUOIU3UTETHH OLlEHKH, HAUKUCJIEeHUS U TPEJIOJI0KEHHs Ca OCHOBAaHU Ha MHPOPMaNUATA, KOSITO
€ HaJIMYHA KbM Kpas Ha OTYETHHS MEePHO/JI, Opajy KoeTo ObAelmuTe GaKTHUYECKH pe3yJTaTu
6uxa MOIJIM Jia 6'bJjaT Pa3/IMuYHU OT THX.

PBKOBOACTBOTO CUUTA, Ye He e Ha/lMlle ChllleCTBEHA HECUTYPHOCT, KOATO 6 MoOrJia Jja NopoAu
3HAYUTEJHU CbMHEHHS OTHOCHO CIIOCOOGHOCTTA Ha JApYy:KecTBaTa B rpymnara Ja HpoAb/pKaT Ja
GYyHKLUMOHUpAT KaTo JAeNCTBalld NpeANpUsTHS, U CbOTBETHO, Y€ € YMEeCTHO Ja H3rOTBHU
$uHaHCOBYA OTYET Ha 6a3a Ha Npe/I0JI0KeHNETO 3a e CTBAlL0 IpeIpUATHE CJie/i B3eMaHe N0/
BHUMaHHe Ha QUHAHCOBHUTE NPOTHO3H.

3. 060011IeHHE HA CBIECTBEHUTE CYETOBOAHU NMOJTUTHKHA
3.1.0TyeTHa BajayTa

QUHAHCOBHUAT OTYET € MpPeACTaBeH B ObJITapCKU JieBa, KOATO € QYHKIMOHAJHATa BaayTa U
BaJlyTaTa Ha NpeAcCTaBdAHe Ha rpynara. CleJKUTe B 4YyXKJeCTpaHHa BajlyTa IMIbpBOHA4Ya/IHO Ce
oTpassiBaT BBbB (QYHKIMOHA/JHATa BaJlyTa MO OOMEHHHS KypC Ha JaraTa Ha CcjJejKaTa.
MoHeTapHUTe aKTUBU U NACUBH, IEHOMUHUPAHU B YYXK/JIECTPAaHHU Ba/lyTH, Ce MPEU34YUCASIBAT
BbB (QYHKIIMOHA/NHATA Ba/lyTa, KbM JaTaTa Ha OTYeTa MO0 3aKJIYUTEJNHUS 0OMeHEeH Kypc Ha
Bwarapcka Hapoana Banka 3a nmocsiejHUsI paboTeH JiIeH OT CbOTBETHUS Mecel. Bcuiku KypcoBu
pa3JIMKY ce MPU3HABAT B OTYeTa 32 BCeOOXBATHHUA [10X0J,. HeMoHeTapHUTE aKTUBU U MACHUBH,
KOUTO Ce OlleHsBaT MO HCTOpPUYecKa lleHa Ha NpuJoO6MBaHe B YYyXKJAeCTpaHHA BaJyTa, ce
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npeBpbIIAT BB QYHKIMOHA/IHATA BajlyTa 10 0OMEHHUS KypC K'bM JaTaTa Ha 'bpBOHAvYaHaTa
c/iesika (mpyuao6uBaHe).

3.2.[Ipy3HaBaHe Ha NPUXOU

['pynara npu3HaBa NpUX0/H, 3a [la OTPA3U PEXBBPJISHETO HA 06ELIaHUTE C JOr0BOpa YCIYTy Ha
KJMEeHTH, B pa3Mep, KOUTO OTpassiBa Bb3HArpPaXJEeHUETO, HA KOETO JpYyKecTBaTa B rpymnara
O4YaKBaT Jla UMaT NPABO B 3aMsiHA Ha PEXBbPJIEHUTE CTOKH WJIH YCIYTH.

[IpexBBpPJ/ISIHETO Ha YCJIYTUTE Ce OCHOBAaBa Ha KOHLENLUATA 3a IPeXBbpJisiHE HA KOHTPOJIa BbPXY
TSX, CNIOCOGHOCTTA Jla Ce PbKOBOJAU MU3IMO0JI3BAHETO HA aKTHUBA M Jia ce MoJy4yaBaT Mo ChLECTBO
BCUYKH OCTAaHaJ/IM N0JI13U OT Hero. KOHTpOJI'bT BKJIIOYBA M CIOCOGHOCTTA 3a NpeA0TBpaTsABaHe Ha
TOBa JPYTU [py:KecTBa Ja PbKOBOJSAT M3I0JI3BaHETO HA aKTHUBA U IOJIyYaBaHETO Ha MOJI3U OT
Hero.

an/IXOﬂI/ITe OT AOTOBOPH C KJIMEHTH C€ IPU3HABAT, KAKTO CJ/ieBa:

e B TeudyeHHMEe Ha BpeMeTO 10 HAYWH, KOMTO 0Tpa3siBa U3BbpLIBaHATa OT Jpy»KeCcTBaTa B rpynara
paboTa 1o 10roBopa;

® B ollpeaesieH MOMEHT, KOraTo Ce NpeXBbPJid KOHTPOJI'BT BbPXYy YCJIIYTUTE HA KJIMEHTA.

e [IpuxoAuTe OT AOTOBOPH C KJIMEHTHU Ce IPU3HABaT Ha 6a3a 5-eTaneH MoJeJ 3a IpU3HaBaHe,
KaTO pas3rpaHUyeHue ce IMpaByd B CJHeJHUTe JiBe HACOKU CIlopeJ, MOMeHTa Ha
YA 0BJIETBOPSIBaHE Ha 33/Ib/DKEHUETO 3a U3II'bJIHEHU !

» 3aJb/DKEHUe 3a U3'bJHeHUe (pexBbpJisiHE HA KOHTPOJI) B TeYeHUe Ha BPEMETO — B
TO3U CJAy4Yyall NpUXOAWUTE ce MpPU3HABAT [OCTENEeHHO, CJeJBallku CcTeleHTa Ha
npexBbpJisiHE HA KOHTPOJIa BbPXY CTOKUTE HUJIU YCJAYTUTE Ha KJIUEHTa;

» 3a U3I'bJIHEHHUE, YJ0BJETBOpPeHO (NpexBbpJeH KOHTPOJI) B OlpejeseH MOMEHT -
KJIUEHTDBT I0Jy4aBa KOHTPOJ BbPXy CTOKUTE WJM YCJAYTUTE B ONpeJiesIeHO BpeMe U
NPUXOJUTE Ce IPU3HABAT U3LSJI0 HaBeJHbK.

duHaHcoBUTE MpUXO0AHX BKJIKYBAT IPHUXOAU OT JIMXBU 110 MHBECTHUPAHHU CpeACTBa (BKJ'[}O‘-II/ITCJIHO
MHBECTUIIMH, HA PA3N0JIOKeHHE 32 TPOAaXK6a), IPUXOHU OT AUBUJEHTH, lledanda oT NpoAaxk6a Ha
$HHAHCOBY aKTHBH Ha pa3MoJIOKeHHe 3a MpoJax6a, MPOMEHH B CIpaBe/JMBaTa CTOMHOCT Ha
$UHAHCOBY aKTHUBY, OTYMTAHU 110 CIpaBeJIMBa CTOMHOCT B evyasibaTa Wiu 3arybara, ne4asidba ot
omnepanuy B 4yKJleCTpaHHa Ba/IyTa, IPU3HATU KAaTO Mevyaabu U 3aryou.

IIpuxodu om dusudenmu

[IpuxouTe OT AUBU/IEHTHU Ce MPU3HABAT, KOTaTO Ce YCTAHOBH MPABOTO 3a TSAXHOTO MOJIyYaBaHe.
ToBa ce mpusiara JJOp¥ ako Te Ce M3IJIaliaT OT MevyajbuTe Npeau NPUA06HBaHETO, OCBEH aKo
AUBUAEHTBT ACHO HpEACTaBJIHBa BBb3CTaHOBABAHE Ha 4YaCT OT pasxozmTe 3a UHBeCTHULHUATA. B
TO3H CJy4yad JUBHEHT Ce MpHU3HaBa B JPYT BCEOOXBATEH JI0X0/], aKO C€ OTHACS 3a HHBECTHUIIUS,
OlleHeHa I10 ClpaBe/I/IiBa CTOMHOCT BB BCEOGXBATEH JJOXO/.

IIpuxodu om auxsu

HpI/IXOﬂI/ITe OT JIMXBHU C€ OTYHUTAT KATO Ce€ M3I10JI3Ba METOJa Ha e(l)eKTI/IBHI/IH JINXBEH MNPOLEHT,
npeacraBJjdBall IPOLEHTDHT, KOMTO TOYHO AUCKOHTHPA OYaKBAHUTE 6'I::,QELU,I/I MapHUiHHU IJ1alllaHUA
3a O4YaKBaHHA CPOK Ha Cl)I/IHaHCOBI/IH HWHCTPYMEHT HJIK 3a IO-KPAThbK IIepuo[, Korato € ymeCTHO,
A0 fpajslaHcoBaTa CTOMHOCT Ha d)HHaHCOBI/IH dKTHB. HpI/IXOﬂ'bT OT JIMXBHU C€ BKJIIOYBA BbHB
Cl)I/IHaHCOBI/IH MpUuxo/J B 0T4YETAa 3a JOXOAUTE.

[IpuxouTe OT IMXBU OT PUHAHCOBU AKTUBHU HA OTYHUTAHM I10 CIIPaBe/I/IMBa CTOMHOCT B Ieyasnbara
WM 3arybaTa ce BKJIIOYBAT B HETHATa Ievasba / (3aryba) OT TSAXHATA COpaBe/JiiBa CTOMHOCT.
[Tpuxoau OT IMXBU 10 GUHAHCOBH aKTUBH OTYUTAHU 10 aMOPTU3HWPAHA CTOMHOCT U QUHAHCOBU
aKTHBH OTYUTAHU M0 CIPaBeJIMBA CTOMHOCT B APYT BCEO6XBATEH J0X0/1, U3YHUCJIEHU 10 METOJA
Ha eeKTUBHATA JIMXBA, Ce IPU3HABAT B OTYETA 3a JOXO/IUTE.
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[IpuxoauTe OT JIMXBU Ce U3YMC/IABAT Ype3 NpUaraHe Ha eQeKTUBHUSA JIMXBEH NPOLEHT BbPXY
OpyTHaTa 6asiaHCOBAa CTOMHOCT Ha (pUHAHCOBHUTE aKTUBH, C U3KJHUYeHHEe Ha (PUHAHCOBUTE
aKTHUBH, KOUTO BIIOCJEJCTBHE ca 06e3leHeHU. 3a TAX ce mpujara epeKTUBEH JIMXBEH MPOLEHT
BbpXy HeTHaTa O0ajlaHCOBA CTOMHOCT Ha (QUHAHCOBUA aKTHUB (c/es MpUclafaHe Ha
KOMIIeH CallMsITa 3a 3ary6a).

3.3. Pazxoau

PasxojuTe, cBbp3aHU C JeWHOCTTA Ha rpylarTa, ce NMpU3HABAaT B OTYeTa 3a NedyasbuTe WU
3ary6uTe U pyrus BceobxBaTeH JJ0X0/, C/leiBAUKY IPUHIMIIA HA TEKYLL0TO HAYUC/IsIBaHe.

KbM pasxojuTe 3a JeMHOCTTa ce OTHAcAT U QUHAHCOBUTE DPa3XOJAH, KOUTO JpyxecTBaTa B
rpynara OTYUTAT U KOWUTO ca CBbP3aHU C 06MYaliHaTa UM AeHHOCT. [[pUHIUMI'BT HAa HaYUCIeHue
ce oTHaca A0 GUHAHCOBUTE pa3xXxo/H, Taka KaKTO Ce OTHAcs A0 BCUYKU JPYrd KOMIIOHEHTH Ha
oTyeTa 3a AoxoauTe. PUHAHCOBU pasxoy BKJOYBAT Pasxojy 3a JIMXBU 110 3aeMH, 3ary6u oT
ornepanuy B Uy ecTpaHHa BaJlyTa, IPOMEHHU B ClipaBeAJUBaTa CTOMHOCT Ha pUHAHCOBU aKTUBU
OTYWUTAHMU M0 ClIpaBeJIMBa CTOMHOCT B NevyasbaTa Uy 3arybara.

Bcuuku pa3xoau IO IMJIATHUMH JIMXBHU 110 3d€MHU CE€ IIPU3HABAT KATO nevasiba Uiau 3ary6a, KaTo ce
H3I10JI3Bad METO/JA Ha e(l)EKTI/IBHI/IH JINXBEH IMPOLEHT.

[leyan6buTe U 3ary6uTe OT BaJyTHHU Pa3J/IMKH Ce NMPEJCTABAT Ha HeTHa 6a3a BbB PUHAHCOBUTE
OTYEeTH.

3.4.JlaH'bIiY BBPXYy A0X04a
Tekyw daHsK 8Bpxy doxodume

TEKYU_U/ITG AAHBYHU aKTHUBH W MMACUBHU 3ad TEKYyWIHUA U NPEeAXOJHU IepruoAu Ce€ NpHU3HaBaAT IO
CyMaTa, KOATO Ce O4YaKBa Ja 6'1:»;(6 Bb3CTaHOBE€HA OT HJIM IIJIaT€Ha Ha AAHBYHHUTE BJIACTH. HpI/I
HU349UC/TI€EHUE Ha TEKYLIIUTE JaHBIU Ce NpUJaaraT JaHb9YHUTE CTABKH U JdHBYHHUTE 3dKOHH, KOUTO
Ca B CWJIa UJIK Ca B BHAYHUTEJIHA CTEII€H IIPUETH KbM OTY€THATA AAaTa. P’bKOBO,ILCTBOTO dHaJIM3HpPa
OTAEC/IHUTE [TO3UI MU B JdH'bYHATA A€KJapalus, 3a KOUTO NPUJTOKUMHUTE JaHBIHHU pa3nopea61/1 ca
npeamMeT Ha TbJIKYBaHE U [IPU3HABA IPOBU3HH, KOT'AaTO TOBA € YMECTHO.

TekywuTe fJaHbIY Ce IPU3HABAT JUPEKTHO B COOCTBEHHUS KalKUTaJ WU B JIpyrysi BCeo6GXBaTeH
JIOX0JI, KOTaTo AJAHBKBT Ce OTHACS [0 CTATHH, KOUTO Ca OWUJIM IPU3HATH JJUPEKTHO B COOCTBEHUS
KammuTaJl WK B IPyTysi BCe0OXBATEH J[0XO/I.

OmcpoueH daHsK 8BpXxy doxodume

OTcpo4yeHUTE JJAHBIM Ce MPU3HABAT M0 GAJIAHCOBHUS METO/] 32 BCHYKU BPEMEHHHU Pa3JIUKU KbM
OTYE€THAaTa AaTa, KOUTO Bb3HUKBAT Mem;[y AaHbYHATAa OCHOBA HA dKTUBUTE U IIAaCUBUTE U TEXHUTE
0aJIaHCOBY CTOMHOCTH.

OTCpO'-IeHI/I AaHBYHH NNIACUBU CE IPU3HABAT 3d BCUYKHU obJyiaraeMu BpEeMEHHH Pa3JIMKHU:

*  OCBEH [I0 CTelleHTa, [0 KOSTO OTCPOYEHHUAT AAaHbYeH IacUB Bb3HUKBA OT II'bPBOHAYaJIHO
NpHU3HaBaHe HAa aKTUB WJIM NAaCUB OT JaJleHa C/leJIKa, KOSITO He e 6U3HeC KOMOHHALMS U He BJIdsie
HUTO BbPXy CYETOBOJHATA Meyasnba, HUTO BbPXY JaH'byHaTa Nneyaaba uiv 3aryba KbM MOMeHTa
Ha U3B'bpLIBaHe Ha C/eJIKaTa; U

e 3a ofJylaraeMH BpEeMeHHM pa3JIMKH, CBbpP3aHU C WHBECTUIMH B [IbIIEPHU JPYKECTBA,
ACOLMHPAHU NPEANPUITHS U YyYaCTUSA B CbBMECTHH MPEANPUSTHS, OCBEH 10 CTENEHTA, 10 KOSITO
rpynara e B CbCTOSIHME JIa KOHTPOJIMPA BPEMETO Ha OOpaTHOTO MpOsIBJieHWe HAa BpeMeHHaTa
pa3JiuKa W CbIeCTByBa BepOSTHOCT BpeMeHHAaTa pasJjiika Jla He ce MNpOosIBU O6paTHO B
NpeABUIUMO ObJIelle.

AKTHBU 11O OTCpO4Y€HHU [OaHBbLH Ce IIPpHU3HaBaT 3da BCHYKW HaMaJideMHW BpPEMEHHHU PaA3JIMKH,
NpeHeCeHHW HEeU3IM0JI3BaHHU JaHbYHU KPEAUTHU U HEU3IOJI3BBAHH JdHBYHHU 3a1"y61/1, A0 CTelneHTa, 40
KOATO € BEpPOATHO Ja € HaJiule ob6Jiaraema neanl6a, cpelly KOATO Aa 6'b,£LaT H3I10JI3BAHH

Cmpanuya 10



I'pyna I'puiin TayH IIpodicekmce AJ]

MedicouHeH KoHco1udupaH ghuHaHcoe omyem Kom 30.06.2024 2.

HaMaJideMUTe BpEMEHHH pPa3/IMKH, IPEHECEHUTE HEU3IN0JI3BaHU OdAHDBYHU KpPEeAUTH U
HeHn3I10JI3BaHHUTe JaHBbYHHU 3ary614:

° OCBE€H dKO OTCPOYE€HUAT AAaHDBYE€H aKTUB Bb3HHUKBA OT I'bPBOHAYAJ/IHO [IPU3HABAHE HA aKTHUB
WJIM MIAaCHUB OT AaJ€Ha CAeEJIKa, KOATO HeEe € oU3Hec KOM6I/IHaI_II/IH N HE BJIMA€ HUTO BDBPXY
C4EeTOBOAHATA neqan6a, HUTO BBPXYy AdAHDBYHATA nevasba WJIH 3ary6a KbM MOMEHTAa Ha
HN3BbpLIBAHE HA CAEJIKATA; U

e 33 HaMaJIseEMU BpPEMEHHHU pa3JIMKH, CBbP3aHU C UHBECTHLMU B JbIIEPHU [JPYKECTBA,
acoOLMMpPaHU NPeANPUATHUSA U yYaCTUSA B CbBMECTHHU NPeJNpPUATHSA, OTCPOUEH JaH'bYeH aKTHUB ce
Npu3HaBa eJUWHCTBEHO [0 CTeNeHTa, [0 KOATO MMa BepOSITHOCT BpeMeHHaTa pasJjMKa Ja ce
MpOosiBK 06paTHO B 0603pUMO 6'b/iellle U Jia 6'bjle peasu3rpaHa o6JiaraeMa rnevaJsba, cpely KosiTo
Jla ce OM0JI30TBOPY BpeMeHHaTa pasJMKa.

['pynata u3BbpliBa MperJej Ha 6ajaHcoOBaTa CTOMHOCT Ha OTCPOYEHUTE AaHBYHU aKTUBH KbM
BCSIKa OTYETHA JaTa W 5 HaMaJisiBa /0 CTeNeHTa, JI0 KOSTO Beye He € BEPOSTHO Ja Oble
peasn3rvpaHa AO0CTATb4YHA ob6JiaraeMa neqan6a, KOATO Ja II03BOJIABa LeJrud HWJIWM 4YacCT OT
OTCpOYEHHUS JaHbYeH aKTHUB Jia 6'bJe Bb3CTaHOBEH. Helmpu3HAaTHUTE OTCPOYEHH JaHbYHU aKTHUBH
ce mpepasrjaexJaT KbM BCsIKa OTYETHA JaTa U ce IPU3HaBaT [0 CTENeHTa, 0 KOSITO € CTaHaJIo
BEPOSATHO Ja 6bJle peaju3rpaHa Objelna obJaraeMa neyanba, KOsSTO /ja MO3BOJU OTCPOYEHUS
JaHbyeH aKTUB 3 O'bJie Bb3CTAHOBEH.

OTcpoyeHUTE JaHBYHU aKTUBH U NMACUBH Ce OLIEHABAT 110 JaH'bYHUTE CTaBKH, KOUTO Ce 0YaKBa Jia
6'baT B CUJIA 3a IEpPUO/3, B KOUTO aKTUBBT Ce peaju3npa Wid MacuBbT Ce Ypeau, Bb3 OCHOBA Ha
JaHBYHUTE CTABKU (M JaHBYHU 3aKOHHU ), IeHCTBAIM WM BJIE3JIU B CUJIA, B 3HAUUTEJHA CTEIEH,
K'bM OTYETHaTa JaTa.

OTCpO'-IEHI/ITE AJaHbLH, CBbpP3dHU CbC CTATHUH, NIPHU3HATHU H3BBH nevyasabata WJIH 3ary6aTa, ce
I[IPHU3HABAT U3BBH nevasjbaTa Uiau sary6aTa. OTCpO‘IEHI/ITE AaHBIHU Ce ITPU3HABAT B 3dBUCHUMOCT
OT CBbp3aHATa C TAX CAEJIKA UJIHU B APYTrud BCEOOXBaTeH Aoxoa, Wi JUPEKTHO B Cco6CTBEHUS
KalluTaJsl.

prnaTa KOMIIEHCHPA OTCPpO4Y€HH JaHDBIYHH dKTUBH U ITACHUBH CAMO TOr'daBd, KOr'aTO KMad 3dKOHOBO
IpaBO Aa NpHCNaga TEKyIIU JaHBbYHHU aKTUBHU Cpelly TEKYIIHW AAaHBYHU NACUBU U OTCPOYEHUTE
AAaHBYHHU aKTUBHU W MMACHBHU C€ OTHACAT A0 AaHBbUOU BBHPXY A0X0A4, HAJIOXKEHH OT €JWH U CbII
AdHBY€H OpPraH 34 €JHO U CbI0 JAHBYIHO3aAB/KEHO IpeaANprudTHUeE.

3.5./loxoAM Ha nepcoHaJIa

KpaTkocpouHuTe [0X0[M Ha MepcoHasa BKJIOYBAT 3al/IaTH, Bb3HArpaXKAeHHUs, MEXAUHHU U
FOJUIIHU GOHYCH, BHOCKH 32 COLMAJIHO OCUTYpsIBAHE W TFOJUIIHU KOMIIEHCHPYEMU OTIYCKH Ha
CIY’)KUTEJINTE, KOUTO Ce 0YaKBa Jja 6'bIaT U3LISIJI0 YPeJleHU B paMKHUTe Ha 12 Mecela cieJ Kpast Ha
oT4yeTHHA Nepuo/i. KoraTo rpynaTa noJiy4u ycayrara, Te ce IpHU3HaBaT KaTo pa3xo/i 3a lepcoHasia
B mevajbaTa WJad 3ary6aTta. KpaTKoCcpoyHUTe [OXOJM Ha IepCcoHasia Ce OLEHSIBAT Mo
HEJJUCKOHTHpaHaTa CyMa Ha OYaKBaHUTE 32 YpeXK/JaHe pa3Xo/iH.

M3n/amaHoTo Bb3HArpaxkJeHue CbOTBETCTBA Ha BHUJA Ha NpeAOCTaBAHUTe NpodecHoHaTHU
YCJIYTH; HUBOTO Ha 06pa30oBaHMUe Ha CJAYXKWTeJsl; HHBOTO B KOpPIIOpPaTHBHATA CTPYKTYpa, KOETO
3aeMa; npodecHOHAJIHUSI OINUT; HAJIOKEHUTe OrpaHHYeHHUs (3abpaHa 3a W3BBPIIBAHE Ha
omnpeziesieHa [JeWHOCT WM JeWCTBHMe, HEChbBMECTHUMOCT 3a 3aeMaHe Ha JJIBXHOCT 10
JIOI'bJIHUTEJIHO IPaBOOTHOLIEHUE U JIP.).

Bb3Harpax/ieH1ueTo Ha YwieHoBeTe Ha CbBeTa Ha IUPEKTOPUTE ce onpezess oT O61o0To chbbpaHue
Ha aKIIMOHEPHUTE Ha JAPYKeCTBOTO-MakKa.

I‘pynaTa (bopMMpa €JUHCTBEHO IIOCTOAHHO Bb3HArpaXxJaeHue, KOeTOo ce ornpeaesd B CKJIIYEeHUTe
AOTOBOPH. He ce (l)OpMI/Ipa U He H3IlJlallld MPOMEHJIMBO Bb3HArpaXxKJAeHHe. B mocTosiHHOTO
B'b3HarpaxzaeHue ce BKJIK4YBa:
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e OCHOBHA paboTHa 3alljaTa, ompejejieHa CbIJIAaCHO JeHcTBallaTa HOpPMaTHMBHa ypezaba U
npuJjaraHaTa CHCTeMa Ha 3allalllaHe Ha TPY/a;

*  JIOMBJHUTEJIHU TPYJIOBU Bb3HATPAXKJEHHUsS C HENOCTOSIHEH XapaKTep, B MpeABUJEHUTE B
Komekca Ha Tpyha, B HapezabaTa WM B JAPYr HOPMAaTHBEH aKT U3BBHPEJHU CJydaH, KaTo
HanpuMep 3a U3BBHPEJEH TPY.

e  [pyry TPYAOBHU Bb3HArpaKAeHUs, oNpeJesieHd B HOPMaTHUBEH aKT

e  Bb3HarpaKJeHHs IO JOrOBOPH 3a yNpaBJjeHHe U JpPyrd HeTPY[O0BU JOTOBOPU - IJALlaHe,
YCTAaHOBEHO B UHJMBH/Iya/IHUS JOTOBOP, KOETO He e IIOCTABEHO B IPsIKa 3aBUCUMOCT OT OLleHKaTa
3a U3II'bJIHEHUETO Ha JIeMHOCTTa.

Bb3HarpaxeHusTa MOraT Jia BKJIIOYBAT HelmapuyeH KOMIIEHCAIlMOHEH NaKeT - CpeJcTBa 3a
34paBHa NpoQUIAKTHUKA, CpeJcTBA 3a M[OJ0OpsBAHE YyCJAOBUATA HAa Tpyda W
TEeXHUYECKaTa/KOMIIOTbpPHA 006e3Me4yeHOCT, CpeACcTBa 3a MOBHUIIABaHe Ha NpodecroHa HATa
KBIMUKAIYS, KAKTO U JOMbJHUTENHU CTUMYJIM CBbP3aHU C JJOOGPOBOJIHO MIEHCUOHHO W /WU
3/lpaBHO OCUTypsiBaHe U 3aCTPAXOBKH, P Clla3BaHe Ha OOLIMTE NPUHLUIM Ha Ta3U MOJIMTHKA.

['pynara Moxe Jja M3MJalla AOMbJHUTETHA Bb3HATPAXKJAEHHUSI C HEIIOCTOSIHEH XapaKTep W MOJ
¢dopMaTa Ha eZJHOKPATHU Bb3HArPAXKEHUS 32 OJIyYeHHU F'OJUIIHU Pe3YJITATH, LieJIeBU GOHYCH 3a
W3MI'bJIHEHHE Ha JIOM'bJHUTENHO B'b3JIOXKEHU WJIM YCIEIIHO U3MIbJHEHU JOMbJIHUTENHU 33/Ja4H.
JlombJIHUTENIHH Bb3HATPaXKAEHUS MOXKe Ja ce HU3IJallaT cjej, MOJOXUTeJHH (GUHAHCOBU
pe3y/TaTy 3a MUHAJ MTePUO/I ¥ TO3UTUBHU NPOTHO3H 32 6'bJel] IePHO/.

IleHCHOHHU U APYTrH4 3aAbJ/IZKEHUA KbM II€epCOHaAIa

[Ipu npekpaTsiBaHe Ha TPYAOBOTO NPABOOTHOIIEHUE Ha CAYKUTEJUTE Ce U3MJIallaT 06e31eTeHHUs
B CJIyYauTe, IO PeJia U B pa3MepUTe, onpesesneHy B Kogekca Ha Tpya.

prnaTa He e pa3pa60TBaJIa W HE MIpuJlara IJiaHOB€ 3a Bb3HATPaAXKAEHHA Ha CJIYXKUTEJUTE CJie/
HallyCKaHe WJIK APYIr'U ABJTOCPOYHH BB3HATPAXKAEHHA U IIJIAHOBE 3d BBb3HAlpAXKAEHUA CJie[
HallyCKaHe WJIK I10J d)opMaTa Ha KOMII€HCalluHu C aKIJUH, WJIK C JAJI0OBE OT COOGCTBEHUS KanuTaJl.

KpaTKOCpO‘IHI/ITe A0X0AW Ha CJIYXUTEJINTEe, BK/IIOYHUTEJHO K IIoJlaraeéMuTe Ce OTIIYCKH, Ca
BK/IIOYE€HHU B TEKYUIW NNEHCHOHHU U APYTrU 3aABb/KEHHUA KbM IEepCOHaJa 110 HEAWCKOHTHPAHA
CTOHHOCT, KOSITO rpymnaTta o4akBa ja U3IIJIATH B p€3yJITaT Ha TAXHOTO HEeU3I10JI3BaHe.

KbM /lpykecTBOTO HAMA Ch3/ia/ieH U QYHKLIMOHUPAILL, YacTeH JO6POBOJIEH OCUTYPUTEJIEH POHA.
3.6.PMHAHCOBU UHCTPYMEHTH - I'bPBOHA4Ya/IHO NPU3HAaBaHe M NMOC/JIe/ABall0 OLleHsABaHe
ITepeoHauaHo npu3HasaHe

[pynara kiacuunypa npyv I'bpBOHAYa/IHOTO NPU3HaBaHe Ha GUHAHCOBUTE aKTHUBH B €JlHA OT
CJIeJHATEe KaTerOpuHu:

1. OueHaBaHU 110 aMOPTU3UPaHa CTOMHOCT,
2. OueHsiBaHH IO clipaBe//IMBa CTOMHOCT Npe3 nevyasbaTa WM 3arybara.

Knacudpukanusara ce ompesesns Ha 6asa Gu3Hec MoJiesa 3a ynpaBJeHUe Ha [JiaJleHUs KJac
GUHAHCOBM aKTHUBU W [JIOTOBOPHUTE XapaKTEPUCTHKU HA MapUYHUTE HOTOUW. MHBecTHuiuy,
JUbP>KaHU OT IpynaTa C LieJ ToJy4aBaHe Ha reyasjba OT KpaTKOCPOUHU MPOJAXOU UM 06paTHU
NOKYNKH, ce KJacuGUUUpaT KaTo GUHAHCOBU aKTHUBH, OLIEHSIBAHU MO CIpaBeJ/IiBa CTOMHOCT
npes nedasnabaTta uiad 3aryb6ata. UHBeCTUIIMHU B J'bJTOBH UHCTPYMEHTH, KOUTO IrpynaTa Jbp>KU B
paMKHTe Ha GU3HEC MO/ieJI C 1ieJ1 CbOMpaHe Ha I0r0OBOPEeHUTe MapUYHU OTOLH, ce KJacuGUuuupaT
KaTo GUHAHCOBHY aKTHUBH, OTYMTAHU 110 aMOPTU3UpPaHa CTOMHOCT.

Knacudukanusara ce ompejiesis Ha 6a3a GU3HeC Mojesa 3a yIpaBJeHHEe Ha JAaJZieHust KJac
OUHAHCOBY aKTUBH U JJOTOBOPHHUTE XapaKTEPUCTUKH Ha MAPUYHHUTE MOTOIIH.
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duHaHcosuU akmueu, om4yumaHu no amopmusupaHa cmoltiHocm

B Ta3u kaTeropust Morat Jia nonagHar cjiefHUTe GUHAHCOBU aKTHMBH Ha IpylnarTa, B 3aBUCUMOCT
OT U36paHusl GHM3HeC MOJeJs U XapaKTePUCTHUKUTE Ha MapUYHUTe MOTOLU OT TAX: ThProBCKU
B3eMaHHUsl, KpeJJUTH U 3aeMH, B3eMaHHUA 110 [IpeloCTaBeH! JeN03UTH, UHBECTULMH, J'bPXKaHU [0
HaZlex.

Tep20o8CcKU 83eMaHUSA

TbproBckuTe B3eMaHUsS ca CYMM, ABDKMMHU OT KJIMEHTU 3a NPOJAAZEHU CTOKW WJIH YCIYTH,
M3BbplIeHM B oOMYaiiHaTa AeHHOCT Ha JApy:KecTBaTa B rpynata. OGUKHOBEHO ca CbC CPOK 3a
ypexxJjaHe B paMkuTe Ha 30 JHU U cJieloBaTeJHO BCUYKU Ca KJIAaCUPULHMPAHU KATO TEKYLIH.
TbproeckuTe B3eMaHHUs ce NMPU3HABaT I'bPBOHAYa/HO B pa3Mepa Ha 6e3ycjoBHaTa cyMa 3a
noJlyyaBaHe, OCBEH aKO He CbAbpXKaT 3HAYMTeJHUW (UHAHCOBU KOMIIOHEHTH, TOraBa Te ca
NpH3HaBaT IO CIpaBejJjuBa CTOWHOCT. Korato rpynara AbpXU TBProBCKH B3eMaHMsA C LieJ
cbbUpaHe Ha JOTOBOPHUTE NMapU4YHM NOTOLH, BIOCJEACTBUE T'U OLEeHsBa 10 aMOpPTU3MpaHa
CTOMHOCT, WU3MO0JI3BalKU MeToJla Ha epeKTUBHUS JIMXBEH MPOIEHT. /IMCKOHTUPaHe He ce
M3BBPILBA, KOraTo eQeKThT OT HETO € HEeChLIeCTBEH.

Jpyau e3emaHus

Te3u cymMH OGMKHOBEHO NMPOM3THYAT OT CHAEJKU W3BBbH OOHWYalHATa OlepaTHBHA AEWHOCT Ha
JpyKecTBaTa B rpymnara. JIUXBU MoraT Jla ce HAuyMC/IsBaT Ha 6a3a ma3apHUTE JIMXBEHU HUBA,
KOTaTO CPOKbT Ha MoracsiBaHe Ha/|BUIlaBa LiecT Mecela. OGMKHOBEHO 006e3MeYeHHUETO He ce
noJsiydyaBa. HeTekymuTte Apyrd B3eMaHUs ca Ab/DKUMU B paMKUTE Ha TPU FOJWHU CJeJ, Kpasi Ha
OTYEeTHHS NIEPUOJ,.

QuHaHCO8U akmMusu, 0M4YUMaHuU nNo chpased1uea cmoliHocm npe3 neya16ama uau 3azybéama

Tasu kaTeropuss $UHAHCOBU aKTHUBH, Ce pasjesisl Ha JBe MoJKaTeropuu: GUHAHCOBHU aKTHUBH,
J'bp>)KaHU 3a TbpPryBaHe W (UHAHCOBU aKTUBM, KOUTO He ca KjJacuPuIUpaHU B ropHaTa
KaTeropus. /laleH ¢UHAHCOB aKTUB Ce KJacupuIpa B Ta3u KaTErOpHsl, aKo € NPUJ0OUT C el
npoJax6a B KpaTbK CPOK UJIU JJOTOBOPHUTE My XapaKTEPUCTHUKHU He OTTOBAPAT Ha YCJI0BUETO A
NopaXkJaT MJIalllaHus eJMHCTBEHO Ha IJIaBHULA U JIMXBa. [lepuBaTUBUTE ChLIO Ce KaTeropusupaT
KaTo J'bpKaHU 33 TbPryBaHe, OCBEH aKO He ca ONpeJiesieH! 3a XePKUPALd UHCTPYMeHTH. Te3u
$UHAHCOBY aKTUBH MOTaT Jia 6'bJjaT A'bJIFOBU HJIM KallUTAJIOBU HHCTPYMEHTH.

Ilocaedsawja oyeHka Ha huHaHcosu aKkmueu
DuHAHCO8U AKMUBU, OMYUMAHU NO AMOPMU3UPAHA CMOUHOCM
Ciies mbpBOHAYa/IHOTO MPHU3HABaHe aKTUBUTE CE OTYMTAT [0 aMOPTU3UPaHa CTOWHOCT.

OTYMTAHETO MO aMOPTH3WpPaHA CTOMHOCT M3WCKBA IMPHUJIAraHETO HA MeTOJ|a Ha epeKTUBHUS
JIMXBEH NpPOLEeHT. AMOpPTHU3UpaHaTa CTOMHOCT Ha QUHAHCOB AKTHUB € CTOWHOCTTA MO KOSITO
bUHAHCOBUAT aKTHUB € 0TYeTEH I'bPBOHAYA/IHO, HaMaJleHa C MoralleHusTa o IJlaBHUIaTa MJI0C
WJIM MUHYC HaTpynaHaTa aMOpPTH3alMs C HM3MO0JI3BaHEe HAa MeToJla Ha epeKTUBHUS JIMXBEH
NPOLIEHT Ha BCAKA pa3/iMKa MeX/y MIbpBOHAaYa/HATa CTOWHOCT M CTOMHOCTTA HAa MaZeX U
HaMaJieHa ¢ 06e31eHKaTa.

duHaHcosuU akmueu, om4umaHu no cnpaeedﬂuea cmoiiHocm npes neuas6ama uau 3aey6ama

Cnea II'bPBOHAYAJIHOTO IPU3HABAHE aKTHUBBT Ce OLEHABA I10 ClIpaBeJiInBa CTOMHOCT C OTYUTAHE
Ha IPOMEHUTE B ClIpaBeJinBaTa CTOMHOCT B IeyaJjibaTa Uin 3ar‘y6aTa.

O6e3yeHka Ha huHaHco8U akmusu

['pynara npu3HaBa 06e31eHKa 332 OYaKBaHU KPEJUTHHU 3arybu 3a BCUUKHU J'bJITOBU UHCTPYMEHTH,
KOUTO He ce OTYWTAT MO CHpaBejJiMBa CTOMHOCT B meyasbarta uiau 3ary6ata. OuakBaHUTE
KpeJWTHHU 3arybu ce OCHOBaBaT Ha pasJjiMKaTa MeXJy JOrOBOPHUTe NapUyHU NOTOLU U BCUUKU
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NapyU4yHU MOTOLM, KOUTO APY>KeCTBOTO O4YaKBa Jla MOJIyYH, JUCKOHTUPAHM Ha roAuIlHa 6asa c
I'bpBOHAaYa/IHUS ePeKTHUBEH JIMXBEH POLEHT.

Pa3mepbT Ha O4aKBaHUTE KPeJAUTHU 3aryou, IPU3HATH KaTO KOPEKTUB 3a 00e311eHKa, 3aBUCH OT
KpeAUTHUSA PUCK Ha PUHAHCOBUSA aKTUB NPU 'bPBOHAYa/IHOTO MYy IIPM3HaBaHe U OT IPOMsHATa B
KpeAUTHUS PUCK IIpe3 cje/Bally OTYeTHU epuoJu. BbBeJieHH ca TpY eTana Ha BJIOIIAaBaHe Ha
KpeJUTHHUS PUCK, KAaTO 32 BCEKHU €Tall ca NpeJBUIeHU clielUPUIHN OTYETHH U3UCKBAHUS.

e Etan 1 (penoBHU eKcno3unuu) - kaacubuiypaTt ce GUHAHCOBU aKTUBHU 6€3 MHAUKALMS 32
yBeJIMYeHHe Ha KpeJUTHUS PUCK CIIPSAMO I'bpBOHAaYa/IHATa OLeHKa. 3a pMHAHCOBU UHCTPYMEHTH,
3a KOMTO He e UMaJIo 3HAYUTeJHO yBeJUYeHHe KpeAUTHUS PUCK B CPABHEHHE C 'bPBOHAYa/IHOTO
Npu3HaBaHe, Ce NMPHU3HABAa KOPEKTHUB 32 OYAKBAaHU KPEeAUTHHU 3aryOH, KOUTO MPOU3THYAT OT
B'b3MOXXHO HeU3II'bJIHEHUE NIpe3 ciejBaliuTe 12 Mecena.

e Etan 2 (eKcrno3uiyu ¢ HapylieHo o6cayKBaHe) - Kiacupunupar ce UHAHCOBU aKTHBHU ChC
3HAYMMO yBeJIMYEeHHE Ha KPeJUTHHSI PUCK, CIIPSIMO I'bpBOHaYa/IHaTa OlleHKa, HO 6e3 06eKTUBHHU
JloKa3aTeJICTBa 3a 00e31ieHKa. 3a Te31 KPeJUTHH eKCIIO3UIMH, 32 KOUTO € UMaJIo 3HaYUTESTHOTO
HapacTBaHe Ha KpeJUTHHUSI PUCK B CpaBHeHHEe C I'bpBOHAYa/IHOTO NMpPU3HABaHe, Ceé MU3UCKBa
npu3HaBaHe. JINXBUTe ce HAYMC/ISIBAT HA 6a3a OpyTHaTa 6aJlaHCOBAa CTOMHOCT HA MHCTPYMEHTA.

e Eran 3 (exkcno3uuuu ¢ KpeauTHa 06e3leHKa) - k1acuduuupaT ce GUHAHCOBU aKTUBU CbC
3HAYMMO yBeJIMYeHHe Ha KpeJUTHHUS PUCK, U 32 KOUTO ca Hasule 06eKTUBHU J0Ka3aTe/CTBa 3a
HaJIMyue Ha ob6e3lleHKa. 3a Te3u eKCIO3UL MU, KOUTO ca He0OCAy>KBaHH, Ce U3UCKBa IPU3HaBaHe
Ha KpeJHUTHA 06e3leHKa 3a OCTaT'bYHHUSA KMBOT Ha €KCMO3ULUATA, HE3aBUCHMO OT BpeMeTO Ha
Heu3'bJIHeHUeTo. JIUXBUTE ce U3UMC/ISABAT Ha 6a3a aMOpTU3MpaHaTa CTOMHOCT Ha aKTHBaA.

MeTono0/0THHUTE W MPEJNOJOKEHUSATA, U3MOJM3BAaHU B 0Aa30BUTE U3YHCJEHUS HA OYAaKBAHUTE
KpeJUTHH 3arybu ocCTaBaT HENpPOMEHEHU CHOPSMO Te3H, NPUJIOXKEHU Mpe3 MpeaxoJHaTa
¢uHaHCcoOBa roauHa. [Ipy U3rOTBSIHETO HA Te3U MPUOJIU3UTENHHU OIEHKU Tpylnara e B3eJsa Mo/
BHUMaHHe GU3Heca, B KOUTO paboTH, Bb3pacToBaTa CTPYKTYpa Ha CBOMTE B3eMaHHUs U TAXHATA
CBIIOCTAaBUMOCT C IPEJXOJHHUS NEPUOT,.

T’prOGCKU 63eMaHuA u dozoeopHu akmueu

[pynara npusara onpocteHuss noaxoa Ha MCPO 9 3a usMepBaHe Ha OYAKBAaHUTE KpeJUTHHU
3ary6u, Ipy1 KOMTO Ce HauMCJIsABa 00e3leHKa 3a OYaKBaHU 3arybu npes Le/ius >KUBOT 3a BCUYKHU
TBbProBCKY B3eMaHUs U JJOTOBOPHHU aKTHUBH.

3a u3MepBaHe Ha OYaKBaHUTE KpPeJAUTHHU 3aryoU, ThPproBCKUTE B3eMaHUs U IOTOBOPHUTE aKTHBU
ca rpynvdpaHd Bb3 OCHOBA Ha CIOJEJEHUTE XapaKTEPUCTUKU HA KPeJAUTHUS PUCK U JHUTE C
npocpoure. /loroBOpHUTE AaKTUBU Ce OTHACAT 0 HEW3BbpLIEHATa paboTa U HMMAT ChIUTE
PUCKOBM XapaKTEPUCTHUKU KaTO ThProBCKHUTE B3eMaHMUs 3a ChLIUTe BUAOBe Jorosopu. [lopaau
TOBa rpymnara onpe/eis, ye O4akBaHWUTe KpeJUTHH 3ary6u 3a 2023 r. Ha TbProBCKUTE B3eMaHUs
ca pa3yMHO IPHUOJIMKEHHE Ha KPeAUTHUTE 3aryOu 3a JIOTOBOPHUTE aKTHBH.

JpyecTBOTO NpU3HaBa B NevyasnbaTa WM 3arybata — KaTo mnedasba Uiu 3aryba oT o6e3lLeHKa,
pa3Mepa Ha OYaKBaHUTE KPeJAUTHH 3aryou (MM o6paTHO UM Bb3CTAHOBSIBaHE).

OmnucseaHe Ha ¢UHGHCOGU akmuesu

®UHaHCOB aKTHUB Ce OTIMCBA OT rpymnarta, KOoraTo JOroBOpHHUTE IIpaBad BbPXY NAPUIHHUTE IIOTOLU
OT TO3U AaKTHUB NaA€KUPAT WUJIKX KOraTO rpymnara € npexsbpJinja Te€3U IpaBa 4Ype3 CAeJIKa, IpU
KOATO BCUYKH CbIIECTBEHHU PUCKOBE W U3roy, NpouU3THU4aAllHU OT COGCTBEHOCTTA Ha aKTHBa Ce
MPEXBBbPJIAT HA KyllyBa4da. Bcsako y4dacCTue BbB B€4e IPEXBBPJIEH (I)I/IHaHCOB dKTHB, KOETO rpymnara
3alla3Ba HUJIK Cb344dBa, C€ OTYUTA CAMOCTOATEJIHO KaTO OTAeJ/IEH aKTHUB UJIH I1aCUB.

B cay4auTe KoraTo rpymnara e 3ana3uia BCUUKU WM 110-T0JisiMa YaCT OT PUCKOBETE U U3TOJIUTE
CBbp3aHU C aKTUBHUTE, MOCJEJHUTE He Ce OTIHCBAT OT OTYeTa 3a PUHAHCOBOTO CHCTOSTHHE
(mpuMep 3a TaKUBa CAEJKHU Ca PEIo CAEJKUTE — MPoJiaxkba C yroBOpKa 3a 06paTHO U3KYyIyBaHe).
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[Ipu cpesky, IpU KOWTO rpylnaTa HUTO 3ama3Ba, HUTO NPEXBBbPJS PUCKOBETEe W H3TOJUTE,
CBBP3aHU C GUHAHCOB AKTUB, MOCJEJHUAT Ce OTIHCBA OT OTYETa 3a GUHAHCOBOTO ChCTOSHUE
TOraBa M CaMO TOraBa, KOTaToO TpynaTa e 3ary6uyja KOHTpOJ BbpXy Hero. [IpaBata u
33’ b/DKEHUATA, KOUTO IpylarTa 3ama3Ba B Te3W CIy4Yad Ce OTUYHMTAT OTJEJHO KaTO aKTHUB WJIH
nacuB. [Ipy caesiKy, Mpy KOUTO Ipynara 3amas3Ba KOHTPOJ BbPXY aKTHBA, HETOBOTO OTYHUTAHE B
oTyeTa 3a PUHAHCOBOTO CHCTOSTHWE MPOABJKABA, HO [0 pa3Mepa oNpe/ieJieH OT CTeleHTa, /[0
KOSITO Trpynara e 3ala3uJjio y4YacTHeTO CH B aKTHMBa M HOCH PHUCKA OT NMPOMSAHA B HeroraTa
CTOHHOCT.

Iocaedsawa oyeHka Ha huHaHCO8U nacugu

[TocneaBaiaTa oljeHKa Ha GUHAHCOBHUTE MACKMBY, 3aBUCHU OT TOBA KaK Te ca OWJIU Ki1acupUIMpaHU
MpY II'bpBOHAYaJIHO NMpHU3HaBaHe. ['pynara kiacubunupa GUHAHCOBUTE CH IACUBU B CjeJlHATa
KaTeropusi:

Ilacusu, omyumaHu no amopmusupaHa cmoltiHocm

[pynaTa oTtuuTa 3aABb/DKEHUSATA CA II0 aMOPTHU3MpaHa CTOMHOCT MOCPEJCTBOM MeToJa Ha
ePeKTUBHUSA JIMXBEH NPOLEHT.

EneMeHTHTe, KIacUPHUIMPAHH KATO TBPrOBCKM M APYrHd 3aJb/DKEHHs OOGUKHOBEHO He ce
OoLeHABaT OTHOBO, TBH KaTo 3aABbJ/IXKEHUATA Ca U3BECTEHU C BHUCOKA CTEII€H Ha CUTYPHOCT U
ypEXJAHETO € KPaTKOCPOYHO.

B Tasu KaTeropud 0GMKHOBEHO nomnagar cjaeaHUuTe (1)I/IHaHCOBI/I [IACUBU Ha IpynaTa: TbPproBCKHU
3aAbJIXKEHUA, KpeJUTHU U 3a€MH, 3ab/DKEHHN 110 IIOJIY4€HHU AEIIO3UTH.

OmnuceaHe Ha ¢UHCIHC08LI nacusu

[pynaTta ornucBa ¢pUHAHCOB MACHUB, KOTAaTO JOTOBOPHUTE 33 'bJLDKEHHs MO HEro ce IOracsr,
M3TeKaT WK 6bJjaT OTMEHEHMU.

Passnvkata Mexay 6ajaHcOoBaTa CTOWHOCT Ha OTIHCAaHUsA (QUHAHCOB MAcUB W M3IJIaTeHAaTa
npecTalys ce IpU3HaBa B lleyasbaTa WU 3arybara.

KOMHeHCI/IpaHe Ha (l)I/IHaHCOB dKTHUB U q)HHaHCOB IMIaCHB

DOUHAHCOBUTE aKTHUBHU U (bI/IHaHCOBI/ITe [MIaCUBU Ce€ KOMII€EHCHUPAT U B OTYETA 3a (l)I/IHaHCOBOTO
CbCTOAHHUE Ce NpeACTAaBA HETHATA CyMa KOIraTo:

e  MMa IOpUJHUYECKH YIIPKHAEMO PaBo [a KOMIEeHCHUpa NIPU3HATUTE CYMHU; U

L4 HMa HaMepeHHe WJn [a ypearn Ha HETHaA 63361, WJIW [a peain3upa aKTUB U €JHOBPEMEHHO C
TOBa ja ypeAH NacHuB.

KoMmneHcupaHeTo Ha npyU3HAT GUHAHCOB aKTUB U IPU3HAT GUHAHCOB NACHB U P/ CTaBIHETO HA
HeTHaTa CTOMHOCT Ce pa3/iuiaBaT OT OTIHCBaHeTO Ha GUHAHCOB aKTUB WU GUHAHCOB MACUB.

HpaBOTO Hd KOMIIEHCHpPAdHE € HPUANYECKO ITPAaBO HA AJI'BXXKHHUK 10 JOTOBOD Aa ypeAHr UJIk 110 APpyTr
Ha4H¥H a €JIMMHUHHDPpA d/1aTad WIKX 94aCT OT CyMaTa, Ab/XKUMA Ha KpeJUTOp, 4pe3 NprucragaHeTo
OT Ta3u CyMa Ha CyMa, A'bJIXKMMa OT KpeaAHuTOopa.

3.7.0neHsABaHe Ha ClIpaBeA/IMBA CTOMHOCT

[pynata oneHsBa cBoUTe GUHAHCOBUM MHCTPYMEHTH KJacMGUUUPAHM 3a OTYUTAHE 10
CIpaBe/JiMBa CTOMHOCT, KaKTO M aKTUBU MHBECTHULMHU Ha Pas3MoJIOKEHHEe 3a Npojaxba Io
CIpaBe/IMBa CTOWHOCT KbM OTYETHATA AaTa.

CnpaBe,quBaTa CTOMHOCT e eHaTta, KOoATO 6u 6uaa noJjiydeHa oOT npo,qa>K6a Ha aKTHUB HJIU
IJIaT€Ha 3a NpeXBbPJIAHE HA I[IACUB B obuyaliHa CAeJIKa MeXy Na3dapHH Y4aCTHHULIH KbM JaTaTa
Ha Oll€eHKaTa.
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OL[EHHBaHeTO o cCrpaBedJivBa CTOWHOCT ce 6a314pa Ha TMpeanoJIOKEeHHEeTOo, Y€ CAeJIKaTa 34
npoaa>K6a Ha aKTHUB WJIK IPEXBBPJIAHE HA [IACKUB C€ OCBhIIECTBABA:

° Ha OCHOBHHA ITa3ap 3a CbOTBETHUA aKTHUB WJIN ITACUB, HJINU
* INpHU OTCBbCTBHE HA OCHOBEH I1a3ap, Ha Haﬁ-HBFOﬂHHH ma3ap 3a CbOTBETHHUA aKTHUB HUJIN ITACUB.
OCHOBHHUST WU Haﬁ-HSFOﬂHHHT nasap TpH6Ba Aa 6'b,ZLe AOCTBIICH 34d rpyIarTa.

CnpaBe,qulBaTa CTOMHOCT Ha aKTUB WJIM IIaCUB ce OLl€eHABAa KAaTO Ce IPaBAT IpPeAIOoJIOXKEHHW ],
KOUTO IMa3apHHU Y4aCTHHULH ouxa HallpaBHJIHU IIpHU ONipeJie/IdHe Ha IeHATa Ha aKTHUBaA HUJIU IIACHBa,
KaTo Ce mpuema, 4e Te I,ZLEIk/’ICTBaT B CBOA Haﬁ-ﬂo@bp HNKOHOMHYECKHU UHTEPeEC.

OueHsIBAaHETO Ha CIIpaBe/INBAaTa CTOMHOCT Ha HepUHAHCOB aKTHUB B3eMa IpeJIBU/] CIOCOGHOCTTA
Ha Ma3apeH Y4YacTHHK /la TeHepupa HKOHOMHUYECKH U3Tr0J1 OT U3I0JI3BAHETO HA aKTHUBA CIOpe/,
Hal-epeKTHBHATA W Hal-Ao6paTa My ynoTpeba Wiu OT npoJakbaTa Ha aKTUBA Ha APYT Na3apeH
YYaCTHHK, KOUTO Ille M310J13Ba aKTHBA CIIOope/ Hall-eQeKTUBHATA U HAaW-A06paTa My ynotpeba.

l"pynaTa H3I10JI3BA OLEHHUTEJICKM MeTOAH, YMECTHU IIpHU O6CTOHT€J’[CTBaTa, 3d KOHMTO HMa
AOCTAaTbYHO JAaHHU 3a OL€HABAHE Ha ClpaBedJirvBaTa CTOMHOCT KaTo ce MaKCUMH3HPaA
H3I10JI3BBAHETO Ha IIOAXOAAIIH HaGJ’I}OﬂaBaHI/I BXOAAIIKM JaHHHW MW Ce CBeXxJa 0 MHUHHUMYM
H3I10JI3BAHETO Ha HeHaGJ’II-OAaBaHI/I BXOJAIIW JaHHMU.

BcU4KM aKTUBM 1 IaCHBH, KOUTO Ca OLLEHEHH I10 CIIpaBe/JInBa CTOMHOCT MUJIU 32 KOUTO Ce U3UCKBA
OIOBeCTsIBaHe Ha CIpaBejJ/iMBa CTOMHOCT BbB QUHAHCOBHUS OTYET, Ca IPYNUPAHU B KaTeropuu
crope/, iepapxusTa Ha ClipaBe//iuBaTa CTOMHOCT, KaKTO € OIIMCAaHO 110-/0J1y, Bb3 0CHOBA Ha Hak-
HHCKOTO HUBO U3I10/13BaHU BXOALN JaHHH, KOUTO UMAT 3HAYNUTEJHO BJIUsSIHHE IPU OLLeHABAHETO
Ha CIpaBe/JInBaTa CTOMHOCT KaTo LAJIO:

e Hugo 1 - M3nosi3BaT ce KOTUpaHU (HEKOPUTUPAHU) LieHM Ha aKTUBHU Na3apy 3a UJeHTUYHU
aKTUBH WJIY NIaCUBU

e Hupo 2 - llpusiarar ce OLeHUTEJCKH METO/JU, IPU KOUTO HAaW-HUCKOTO HUBO U3IOJI3BAaHHU
BXOJAIIY JaHHH, ChIIECTBEHU 3a OlleHKaTa IO CHpaBeJJIuBa CTOWHOCT, ca HaGJII0JJaBaHU WUJIU
NPSIKO, UJIU KOCBEHO

¢ Hugo 3 - M3no/a3BaT ce OlleHUTEJICKU MEeTO/H, TPU KOUTO HAal-HUCKOTO HUBO H3MO0JI3BAHU
BXOJAIIY JAHHH, ChIIECTBEHU 3a OlleHKaTa 10 CIpaBe//IMBa CTOMHOCT, ca HeHabJ1loJaBaHu.

3a aKTUBUTE W MACUBUTE, KOUTO Ce OLIEHSABAT PEryJspHO MO CHpaBeJMBa CTOMHOCT, rpynarta
npepasrJiex/ja KaTeropusupaHeTo UM Ha ChOTBETHOTO HHMBO OT HepapxHsiTa Ha CIpaBeAJMBaTa
CTOMHOCT (Bb3 OCHOBA HAa HaW-HUCKOTO HUBO HW3MOJI3BAaHU BXOJSAIIM JAaHHH, KOUTO HMMaT
3HAYUTEJHO BJIMSIHME NPH OlLleHSIBAHETO Ha ClpaBeJiMBaTa CTOMHOCT KaTo LsJI0) KbM Kpasl Ha
OTYETHHS NEePUO/I ¥ OTIpeieis Jaii UMa He06X0JUMOCT OT U3B'bpPIIBaHe HA TpaHchep(u) OT eZJHO
HHUBO B JIpYTO.

[pynata Ha /[lpy>kecTBOTO oIpejiesii NOJUTHUKHATE U NPOLEAYpPUTe, KOUTO Ce HpuJaraT Io
OTHOIIIEHHE KAaKTO Ha PeryJISpHUTE OLEHKH 10 CIPaBe/JIMBa CTOMHOCT KaTO Te3W Ha GUHAHCOBU
aKTHUBHM Ha pasNoJIoKeHHe 3a NpoJax0a, Taka M Ha HEPEeryJsipHUTE OLEHKU IO ClpaBeAJuBa
CTOMHOCT, KaTo Te3W Ha aKTUBH, J/bpKaHHU 3a IpoJaxk6a/pasmnpe/iesieHUe KbM COOCTBEHULUTE.

O6MKHOBEHO 3a OLleHSIBAHETO Ha CIpaBejAJHUBaTa CTOMHOCT Ha CBLIECTBEHUTE aKTHBHU KaTo,
$GUHAHCOBM aKTHMBU Ha pa3MoJIioKeHHe 3a MpoAaxkba ce aHTaKUpPAT BBHUIHU HE3aBUCHUMHU
OLIEHUTEIM KaTO HeoOXOJUMOCTTa OT TSX Ce IpeleHsiBa BCsKa T'OJMHA OT PbKOBOJACTBOTO Ha
rpynarta. BbHIIHHUTE OLleHUTe N ce U36UpaT Ha 6a3a Ha TeXHUs NpodecroHaseH OMUT, KayecTBa
u penyTanus. Ciel o6CBX/AaHe CbC CIIELUANHUCTHUTE- OLIEHUTE/H, PBKOBOJACTBOTO pellaBa KOU
OLIEHWUTEJICKH METOJM U BXOJSIIM JaHHU ca Hal-yMeCTHH Ja 6bAAaT W3MO0JI3BAaHU MPHU BCEKHU
KOHKpeTeH c/1y4a.

KbM Bcsika oTyeTHa AaTa, pPbKOBOACTBOTO IPpaBU dHAJIN3 HA U3MEHEHHATA B CTOMHOCTHUTE Ha
dKTHUBHUTE, KOUTO IOJJIeXKaT Ha MpeoleHABaHe CbIrJIAaCHO CYE€TOBOJHUTE IIOJIUTUKH HA rpylarTa.
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ToBa BKJIIOYBA IperJiefi HA KJANOYOBUTEe BXOJALM JaHHM, U3I0J3BaHM B NOCJAeAHATa OLeHKa U
CpaBHsIBAaHETO MM C NOAXO0JsIla UCTOpHUUYecka MHPOpMALUs KaTO CKJIIOYEHU JJOTOBOPHU U JpyTH
NoAXoAsAIM JOoKyMeHTH. CbIIO Taka, PBKOBOACTBOTO, CbBMECTHO CbC CllelMaJUCTUTe-
OLIEHUTEJIM, CpaBHsABAa NPOMEHUTEe B CIIpaBeJ/iMBaTa CTOMHOCT HAa BCeKHW AKTHUB WJIM IACUB C
NOAXOAAIN BBHIIHY U3TOYHHULY, 33 [ja IPEeLeHH /v IPOMEHNTe ca pa3yMHHU.

3a Le/MTe Ha ONOBECTSIBAHETO Ha CIpaBeJJUBaTa CTOWHOCT, rpynaTa omnpezeJs pas/IMyHU
KJ1acoBe aKTHMBHU U MACUBU B 3aBUCUMOCT OT TSAAXHOTO €CTECTBO, XapaKTEPUCTUKHU U PUCK U OT
CBOTBETHOTO HHUBO OT HepapxXuATa Ha ClIpaBe/iInBaTa CTOMHOCT, OIIMCaHa [10-Tope.

3.8.Kanurtan

OCHOBHHUSAT KauTaJ e MpeiCTaBeH 0 HOMUHAJIHATA CTOHHOCT HA U3/1a/IeHUTE U IJIaTeHU aKI[UH.
[TocTbI/IeHUATA OT U3JA3aJEHU AKIMK HAJ, TAXHATA HOMHHA/JIHA CTOWHOCT Ce OTYUTAT KaTo
NpeMUWHU PE3EPBHU.

Jloxo 1y Ha aKLus

OCHOBHHTE JIOXOJW Ha aKIMS Ce U3YUCASIBAT KaTO Ce pa3Jiesid HeTHaTa nevyasuba Uiy 3ary6a 3a
nepuo/ia, MoAJexalla Ha pa3npesie/ieHrue MeX/y aKIMOHEepUTe, MPUTEXATeJTd Ha 0OGHKHOBEHHU
aKIMU, Ha CpeJIHO-TIpEeTErJIeHUs 6POH Ha I'bpXKaHUTe 0OMKHOBEHHM aKIIUU 3a Iepro/ia.

CpefHomnpeTerjieHUAT Gpoi akLiMK NpefCcTaBJsiBa 6GPOSIT Ha JbpKaHUTe OOUKHOBEHU aKLUH B
HavyaJIOTO Ha MePUO0/ia, KOPUTHUPAH C 6posi HA 06pPATHO HU3KYNEeHUTe OOMKHOBEHU aKIMU U Ha
HOBOM3/laZleHUTe TaKHUBa Npe3 Neproja, YMHOXeH 1o cpefHoBpeMeBUs dakTop. To3u daxTop
u3passiBa 6posl Ha JJHUTe, Ipe3 KOUTO KOHKPeTHUTEe aKLUU ca OUJIM JAbpKaHH, CIPSAMO 001U
6poil Ha JHUTe Npe3 Nepruoja.

[Ipu KanuTanu3anus, JOI'bJHUTENHA EMUCHUSI UK pasjiesisiHe, OposaT Ha 0OMKHOBEHHTE aKIUHY,
KOHUTO ca B 00OpblleHHe A0 JaTaTa Ha ToBa CbOWUTHE, Ce KOPUTHpa, 3a Ja ce OTpasu
IpoMopLUMOHaJHATA NpPOMsHA B 6posi Ha OOMKHOBEHHUTE aKIMU B 0OpbIeHHe TakKa, CsAKall
CbOUTHETO Ce € CIYYUJIO B HAYAJIOTO Ha Ipe/ICTaBeHUs Hall-paHeH MepUo/,.

napI/I‘lHI/I AVUBHUAECHTHU U HEITAPHWUYHU pa3lipe/eJIeHUA KbM C06CTBeHI/IL[I/ITe

3asb/oKeHMe 32 MAPUYHU WM HENMApU4YHU pasnpefiesieHds] KbM COOCTBEHMIIUTE Ce MPU3HaBa,
KOraTo pa3Ilpe/ieJIEeHUETO e 0J00PEeHO0 OT TsX U He 3aBUCH OT rpymnarta. Kopecnongupaiara cyma
ce 1Ie6UTHpPa JUPEKTHO B COOCTBEHHS KallUTaJl.

Baﬂ'bﬂ)KEHI/IETO 3a HellapW4YHH pa3lipeaesieHHud Ce OLleHABa IO CIIpaBeJnMBaTa CTOMHOCT Ha
dKTUBHUTE, KOUTO IIOJAJIeXKAaT Ha pasnpeesieHre, KaTo nocjeaABalinuTe NMpeoueHKH ce IMpUu3HaBa
AUPEKTHO B COOGCTBEHHS KanUTaJl.

[Ipu dakTHYeCcKOTO pasmpejesieHHe Ha HEMApUYHM aKTHUBH, pasJjidKaTa MexAay OajlaHcoBaTa
CTOMHOCT Ha NPU3HATOTO 3a//b/LKEHHME M Ta3u Ha pasnpefie/leHUTe aKTUBM ce MpH3HaBa B
nedasbaTa Wiu 3arybara 3a rnepuoza.

3.9.Hapnqﬂn cpeacTBa U NIApUIYHN €EKBUBAJICHTH

[lapuyHUTE CpeACTBA U KPATKOCPOYHHUTE JENO3UTH B GaslaHCa BKJIIOYBAT MAaPUYHU CPEZCTBA 110
06aHKOBM CMETKH, B OpON M KPaTKOCPOUHM JENO3WUTH C 'bpBOHAYaJIeH MaJjieXX OT TPU WUJIM I0-
MaJIKo Mecela.

3a oeJuTe Ha OTYeTa 3a MAapUYHHTE IIOTOLH, MIAapUIHHUTE CpeACTBa U MAPUYHUTE €KBUBAJIEHTH
BKJIOYBAT MNApUYIHHUTE CpeACTBA U IAPUIHU €KBUBAaJIEHTH, KAKTO Te€ Ca aecbyl}mpa}m Io-rope.

3.10.MMoOoTH, MAaLIMHU U CHOP'bXKEHUS

MUMoTHTe, MAalIMHUTE W ChOPBKEHHUSTA Ce OTYMTAT IO LeHa Ha NpUA0OMBaHe, HaMaJjeHa C
HaTpynaHUTe aMOPTHU3aLMHU U HAaTPyNaHUTe 3aryou oT 06e3leHKa, aKo uMa TakuBa. lleHaTa Ha
NpUAo6GHMBaHe BKJIOYBA M Pa3xoJM 3a MOAMSAHA Ha 4aCTU OT MAUIMHUTE U ChOPBXKEHHUATA U
pas3xoiy 10 3aeMH 110 LbJATOCPOYHHU JAOTOBOPHU 3a CTPOUTEJICTBO, IPH YCJIOBUE, Ye OTTOBApAT Ha
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KpPUTepUUTe 3a NpHU3HaBaHe Ha aKTUB. [Ipy U3BbpLIBaHEe HA pa3xoJy 3a OCHOBEH IperJsej, Ha
MallWMHA U/WIH ChbOPBKEHHE Te ce BKJIYBAT B 6a/laHCOBATa CTOMHOCT HAa ChOTBETHUS aKTHUB
KaTO pa3xo/u 3a MOAMSIHA, IPU YCJOBUE Ye OTTOBAPAT Ha KPUTEPUUTE 3a IPU3HABaHEe HA aKTHUB.
Bcuyku fpyru pasxo/y 3a peMOHT U NMOAAPBKKA ce NIPU3HABaT B 0TYeTa 3 J0XOAUTe B IepUO/Aa,
B KOWTO Ca U3BbPILEHMU.

AMOpTI/I3aLlI/II/ITe ce M3YMCJISABAT Ha 06a3a Ha JIMHEUHUS MeTOo/ 3a CpOKa Ha IT10JIe3HUA XKHUBOT Ha
dKTUBHUTE, KOUTO Ca ollpe/ieJIieHU, KaKTO CJ/ieiBa:

KomntioTpu u oduc o6opyaBane 2 roiMHU

MMoT, MalinHa ¥ CbOPBXKEHUE Ce OTIHCBA NMPH NMpoAakbaTa My WM KOraTo He ce O4YaKBaT
HUKaKBU 6'bJlell UKOHOMUYECKU U3r0Ji OT HErOBOTO U3M0JI3BaHe WU NIPU 0CBOOOXK/[aBaHe OT
Hero. [leyasn6uTe WK 3aryouTe, Bb3HUKBAILM IIPHU OTIHCBAHETO Ha aKTHBA (Mpe/CTaBJ/IsBAIN
pas/iMKaTa MeXAy HEeTHUTEe MOCTBIIEHHS OT HpojaxkbaTa, ako MMa TaKHBa, U OaJlaHCOBaTa
CTOMHOCT Ha aKTUBA) Ce BKJIIOYBAT B OTYETA 32 I0XO/AUTE, KOTAaTO aKTUB'BT O'bJle OTIHCAH.

B kpas Ha Bcsika puHaHCOBA ro/iMHa Ce U3BbPILBA [IPerJie/i Ha OCTaTbYHUTE CTOMHOCTH, [10JIe3HUS
’KMBOT M IIpUJIaraHUTe MeTOAW Ha aMOPTH3alMs Ha aKTUBUTE U aKO OYaKBaHUsATA Ce pa3/ndaBaT
OT IpeJX0JHUTe NPHUOJIN3UTENHH OLleHKH, NOCTeJHUTE Ce IPOMEHAT B O'b/ielliy IEPUOH.

3.11 J/Iu3uHr

Ha pgarara Ha B/iM3aHe Ha JoroBopa B cuia /JlpyKecTBOTO NpelieHsBa JaJd [JOTOBOPBT
npe/iCTaBJsIBa WK ChAbpPXKa JIM3UHT. A UMEHHO, /1a/Jii I0rOBOPBT HMPEXBbPJis MPaBOTO Jia Ce
KOHTPOJIMPA U3M0J3BaHETO HAa UAEHTUUIMPAHHUS aKTHB 32 Olpe/iesieH EPUO/, OT BpeMe.

leyx(eCTBOTO KaToO JIN3UHTOonoJiy4daTteJs

ﬂpy>KECTBOTO Ipujara eJuHeH Mnoaxo/[ 3a IpPpU3HaBaHE€ W OLEHABAHE€ HA BCHUYKH JIM3UHIH, C
HN3KJ/JII0Y€HHWE HAa KPATKOCPOYHHUTE JIM3UHT'H (T.e. JIN3UHI'H CbC CPOK HA JIN3BUHI'OBUA AOTOBOP A0 12
Meceua) Y JIM3BUHTHUTE Ha aKTHUBU C HHUCKA CTOHUHOCT. ﬂpymeCTBOTO IIpH3HaBa 3a4bJIXKEHUA 110
JIM3WHTH 34 IIJlalllaHe HA IN3UHTOBUTE BHOCKH U aKTHBHU C [IPABO HA MMOJI3BAHE, IPEACTABJJIABAIIN
IpaBOTO Ha I10JI3BaHEe HAa aKTHUBUTE.

Axmueu c npaeo HA no/a3eaHe

Jlpy>kecTBOTO MpU3HaBa aKTUBH C IPABO Ha MOJI3BaHe OT Haya/IHATa ZilaTa Ha JIM3WHTa (T.e. 1aTaTa,
Ha KOSITO OCHOBHUST aKTHB € Ha Pas3MoJioKeHHe 33 yIoTpe6a). AKTUBUTE C IPABO Ha MOJI3BaHE Ce
OIleHSIBAT MO IleHa Ha NpU/J00MBaHe, HaMasleHA C HATpylaHaTa aMOPTHU3alyds W 3ary6u oOT
06e3lleHKa, U KOpUTHpaHa C BCSKa MpeolleHKa Ha JIM3UHTOBHUTE 3aJb/oKeHMsA. lleHaTta Ha
NpUA06HBaHe Ha aKTUBUTE C IPABO Ha MOJI3BaHe BKJIKOYBA CyMaTa Ha MPU3HATUTE 33 bJDKEHUS
0 JIN3UHTA, IOHECEHUTE I'bPBOHAYAIHY MMPEKHU PA3X0/IU U JTU3WHTOBHUTE MJIANIAHUS, U3BBPUIEHU
Ha WM Mpejy HAadalHaTa JaTa Ha JM3WHTa, NPUOJIU3UTETHA OlleHKAa Ha Pa3XoJyTe, KOUTO IIie
ObJlaT TMOHECEHU OT JIU3UHTOMOJy4YaTesss NMpU JeMOHTaKa U IPEeMeCTBaHETO Ha aKTHBa,
B'b3CTAaHOBsIBaHe Ha IJIOIIA/IKATA, BbPXY KOSATO Ce HAMHUpPA TOW WUJIU Bbh3CTAHOBSIBAaHE HA aKTHUBA
Jl0 CbCTOSIHUETO, KOETO Ce U3MCKBA ChIJIACHO YCIOBHUSATA HA JIM3UHTA, HAMAJIEHU C KAKBUTO U 1A
OWJI0O TOJIYYEHH CTHMYJIM MO JIU3UHTA. AKTUBUTE C MpaBO Ha MOJI3BaHe Ce aMOPTHU3UpAT Ha
JIMHelHa 6a3a 3a Mo-KpPaTKHUA OT CPOKa Ha JIM3UHTA U OYaKBAHUTE MOJIE3HU YKUBOTH Ha aKTUBUTE,
KaKTO CJie/IBa:

Crpagu 2 roAvHU

Ako B Kpasd Ha CPpOKa Ha JIM3HUHTa COOCTBEHOCTTA BBbPXY JIMBNHTOBHA dKTHUB C€ MPEXBbPJid KbM
ﬂpyx(eCTBOTO, WJIK I1eHaTa Ha l'[pI/IAO6I/IBaHe 0Tpa3dBa YIPAXHABAHETO HaA OINIUA 3a 3dKyIllyBaHeE,
dAMOPTH3alHATa Ce HU3YUC/TABA KATO Ce U3I0JI3Ba OYAKBAHHUAT CPOK Ha IIOJIE3HUA XHWBOT Ha
adKTHBaA.
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AKTUBUTE C I[IpaBO Ha MMOJI3BAHE Ca IpeAMET U Ha o6e3ue1—u<a.

3adwssdiceHus no Au3uHau

OT HavyaJsiHaTa JjaTa Ha JiM3uHra /Jlpy>kecTBOTO NMpU3HaBaA 3a//b/LKEHUS 110 JIM3UHTH, OLleHEHHU 110
ceraimrHaTa CTOMHOCT Ha JIM3UHTOBHUTE ILJIALIAHUSA, KOUTO Lie 6bJaT M3BBbPIIEHH 3a CpPOKa Ha
JIM3WHTa. JIN3MHTOBUTE IJIAIAaHUS BKJIOYBAT QUKCHPAHU BHOCKHU (BKJIIOUHUTESHO QUKCHPAHU
NJIallaHus 10 ChIIEeCTBO), HAMaJIeHU C KaKBUTO U Jia 6MJI0 MOAJIeKally Ha [oJlydaBaHe CTUMYJIN
0 JIN3UHTQ, IPOMEHJ/IMBU IN3UHTOBH IJIAI@HUS1, KOUTO 3aBUCST OT UH/IEKC UJIM JIMXBEH IPOLIEHT,
KaKTO M CyMH, KOUTO Ce O4YaKBa Ja O'bJaT IJIATEHH IO rapaHLMM 3a OCTAaThb4yHA CTOHHOCT.
JIU3MHIOBUTE MJIALAHUA BKIIOYBAT ChLIO LeHaTa Ha yIpa)KHABaHe Ha ONLMsA 3a 3aKyNyBaHe, 3a
KOSAITO B pa3yMHa CTeleH e CUTYPHO, Ye 1ie 6'b/le ypaXkHeHa OoT J|pyecTBOTO, KAaKTO U IJIAlaHUsA
Ha HEyCTOMKMU 3a NpeKpaTsiBaHe Ha JIN3UHTA, aKO CPOKBT Ha JIM3UHIa 0TPa3siBa yIpaKHsABaHETO
OT cTpaHa Ha /lpy»KecTBOTO Ha ONIMs 3a IpeKpaTsiBaHe.

[IpoMeH/IMBY JIN3UHTOBY IJIAlLI@HUS, KOUTO He 3aBUCAT OT MHJAEKC WM JIUXBEH INpPOLEHT, ce
NpU3HaBaT KaTO pa3xo/u (OCBeH ako He O'bJlaT U3BBbPIIEHU 33 IPOU3BOACTBOTO HA MaTepUaTHU
3amacH) npe3 INepHosa, B KOHTO Bb3HUKHE CBOUTHETO WJM YCJIOBHETO, KOETO 3afeicTBa
1Al aHETO.

[Ipy M34MCIEHNETO Ha ceraliHaTa CTOWHOCT Ha JIM3UHTOBUTE MJIallaHus JpyKecTBOTO U31M0J13Ba
BBTPENIHO NMPUCHI] JUXBEH NMPOLEHT 0 3aeMU Ha HayasiHATa JaTa Ha JIM3WHTa, ThH KaTo
3aJI0KEHUAT B JIM3WUHTA JIMXBEH IMpPOIEHT He MOXe Jla Obje HaAeXAHo omnpeneseH. Cien
Havya/IHaTa JlaTa pasMepbT Ha JIM3UHTOBUTE 33JbJDKEHHsS] Ce yYBeJW4YaBaT C JIMXBATA U Ce
HaMaJIIBaT C U3BbPIIEHUTE JIM3UHTOBHY ILJalllaHUs. B Jomb/iHeHHe GajlaHCOBaTa CTOMHOCT Ha
JIN3UHTOBUTE 3a/'bJDKEHUS Ce MPEeolieHsIBa, ako e HaJvile MoAudUKalYs, TpoMsHa B CpOKa Ha
JIN3UHTA, MPOMSHA B JIM3UHTOBUTE IJIalllaHUs (HanmpuMep, MPOMEHU B O'bJElUTe IMJIAIlaHUS B
pe3y/aTaT Ha MpOMsHA B MH/IEKCA WM JIMXBEHUS MPOLEHT, U3MOJI3BaH 33 ONpe/iessiHe HA Te3U
JIN3UHTOBH IJIAL[aHUS) WM MPOMSIHA B OIleHKATa Ha OMIIUSTA 32 3aKylyBaHe Ha OCHOBHUS aKTUB.

JombaHuTenHa UHOpMalus e IpeJicTaBeHa B 6esiexka 6.6.

4. HpOMeHI/I B CYETOBOAHHUTE INOJIMTHKHU U OITIOBECTABAHHUA

C‘{eTOBO,Z[HI/ITe INIOJIMTUKHN Ha [[pyx(eCTBOTO Ca nocsenoBaTe/JIHU C Te3W, NpUuJlaraHU Iipe3
npeaxogHus OTYETEH MePHUOoA.

3a mbppBU T npe3 2024 roguHa ce npujaraT HAKOU U3MEHEHHS U pa3sfCHEHHUd, HO Te HAMAT
BJIMSIHME BbpPXy QUHAHCOBHUA OTYET Ha Jlpy>kecTBOTO.

5. CbinecTBeHU CYETOBOJAHU NNpeLeHKH!, l'lpl(lﬁJIPIBHTeJIHI/l OLI€HKHU U NPEAINO0JI0KEHUA

M3roTBiHeTo Ha (QUHAHCOBUS OTYET HaJjJara pPbHKOBOJACTBOTO /[l HAmpaBd IHPENeHKH,
MPUOJU3UTEJHU OI[eHKHU U MPEIO0JIOKEeHNS, KOUTO BJHSAT BbPXy CTOMHOCTTA HA OTYETEHHUTE
aKTHBU U MACUBH, U ONOBECTSIBAHETO HA YCJAOBHHY NMAaCUBU K'bM OTUYETHATA AAaTa, KAKTO U BBPXY
OTYETEHUTe MNPUXOJU U pas3xoAd 3a nepuoga. HecurypHocTuTe, CBbp3aHU C HalpaBeHUTE
MpeAIoJioKeHUs U NPUOJTU3UTETHU OLlEHKU 6MXa MOTJIM Jia A0BeJaT A0 GaKTUYEeCKH pe3yITaTH,
KOHWTO /J]Ja U3MCKBAT ChIECTBEHU KOPEKIUH B 6AJIAHCOBHUTE CTOMHOCTU HA ChbOTBETHHUTE aKTHUBH
WJIU TIaCUBH B CJIeIBAIllU OTYETHU NEPUO/IU.

an/I NpujaraHeTo Ha BbB3NPUETUTE CYETOBOAHHU IMNOJUTHUKH, PBKOBOACTBOTO HaA TIpylaTa €
HallpaBWJIO CJIeJHUTE NIPeleHKH, KOUTO UMaT Haﬁ-C'bLLLECTBEH e(l)eKT BBbpPXy CYMHUTE, IPU3HATHU
BbB (l)I/IHaHCOBI/IH OTYET:

5.1 3yncieHue Ha 0YAaKBAaHU KPpeJUMTHHU 3aryou 3a Ipe0CTaBeH!U 3aeMH, ThPrOBCKHU
U JpYyrH B3eMaHMs

3a v34YKHC/IsBaHe HAa OYaKBaHUTe KPeAWUTHHHU 3aryOou cbriaacHo MCPO 9 rpymata u3moJi3Ba
WHpOpMaIus, OpueHTUpPaHa KbM ObJleneTo. [[py3HaBaHeTO Ha KPeJUTHU 3ary6y He 3aBUCH OT
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HacTbIIBaHETO Ha CbOUTHeE C KpeJuTHa 3ary6a. U3uucisBaHeTo Ha OYaKBaHUTe KPeJUTHH 3ary6ou
ce onpe/iesisi Ha 6a3aTa Ha BEPOSITHOCTHO NpeTerJeHaTa Npru6/IM3nuTeHa OLleHKa Ha KPeJUTHUTE
3ary6u npe3 O4yakBaHHUs CpPOK Ha (UHAHCOBUTE aKTHBU. Q4akBaHUTE KPEAUTHU 3aryou ce
onpeziesIAT KaTO pas/iMKaTa MeX/y BCUYKHU JOIOBOPHU NMapUYHU NMOTOLM, KOUTO Ce JbJDKAT Ha
Jipy’KecTBaTa B rpynaTa U IapU4yHUTeE NOTOLY, KOUTO Te 0YaKBaT /ja 0oJIy4yaT B A€ ICTBUTEIHOCT.

5.2 CopaBejJ/iviBa CTOMHOCT Ha GMHAHCOBUTE aKTUBU

[Ipu npusaraHe Ha TEeXHUKHU 3a OlleHsIBaHE PbKOBOJCTBOTO M3MO0JI3BA B MAaKCUMaJIHA CTeleH
MasapHU [OAaHHU W MPEeAIOoJIOKEHHs, KOWUTO IMa3apHUTE YYaCTHUIM OHXa BB3NPHEJH IPH
OlleHsSIBAHETO Ha [JaZieH (PUHAHCOB aKTWB. Te3W OIEHKHM MOraT Ja Cce pasju4yaBaT oOT
JIeMCTBUTEJIHUTE IIeHHU, KOUTO 61xa OUJIU OTpesiesieHU MPU ClIpaBe/JIMBa Ma3apHa C/ejiKa MexXAy
WHGOPMHUPAHHU U KeJIaellld CTPAHU B Kpasi Ha OTYETHUS MTEPHUO/I.

5.3 Ilo/1e3eH »KMBOT Ha KOMIIOTPH M 0pHC 060py/BaHE

QOUHAHCOBOTO OTYUTAHE HA KOMOIOTPUTE U oduc 060pyABaHETO BKJIOYBA HM3MOJ3BAHETO Ha
NpUOJIU3UTEHU OLLEHKHU 32 TEXHUTE OYaKBaHU M10JIE3HU KUBOTU U OCTATbYHU CTOMHOCTH, KOUTO
ce 6a3uparT Ha MpeLieHKH OT CTpaHa Ha pPbKOBOJCTBOTO Ha rpynata. UH$opManus 3a noJsiesHus
»KMBOTH Ha KOMIIIOTPUTe U odUC 060pyABaHETO e npejcTaBeHa B besexka 3.10.

5.4 OmpejesisiHe Ha CPOKa Ha JIM3MHTra 3a JOrOBOPHU C ONIHMHU 32 MOJHOBSIBAaHE U
npeKpaTsBaHe - [|py>KeCTBOTO KaTO JIU3UHIONOJIy4YaTe)l

Jlpy>kecTBOTO ompejiesisi CpOKa Ha JIM3WHrAa KaTO HEOTMEHHMMS CPOK Ha JIM3UHIA, 3aeJHO C
KaKBHUTO U Jja 6MJI0 Tepro/iy, 06XBaHATH OT ONLMs 3a yA'b/KaBaHETO MYy, aKO € CUTYPHO B pa3yMHa
CTeIleH, Ye ONIUATA Lie 6'b/le YIIpaXKHEHA, UJIM KaKBUTO U /1a OUJI0 IEPUO/H, 00XBAaHATH OT OIS
3a MpeKpaTsBaHETO HA JIM3UHTA, aKO € CUTYPHO B pa3yMHa CTEIeH, Yye ONIUATA HsAMa Ja O'bje
yInpaKHeHa.

Jlpy>kecTBOTO MMa eJJMH JIM3UHTOB JOTrOBOP, KOWTO BKJOYBA ONUUA 3a yAb/LKaBaHe MU
npekpaTsBaHe. /I[pykecTBOTO U3110J13Ba IPeLeHKa, 3a /ja OLleH! JJaJIi € CUTYPHO B pa3yMHa CTelleH
JlaJIv ONLMATA 3a I0AHOBsIBAHe WJIM IpeKpaTsBaHe Ha JIM3WHTA 1lle O'bJle yIipaXkHeHa i He. T.e.
Jlpy»ecTBOTO pasrJjiex/ia BCUYKU CbllleCTBEHU GAaKTOPH, KOUTO Ch3aBaT UKOHOMHYECKH CTUMY.I
3a yIpaXKHsIBAaHETO WJIM Ha OMNLMSATA 3a MOAHOBsSIBaHe, WM HA ONLHUSATA 3a NpekpaTsaBaHe. Cief
JlaTaTa Ha BJIM3aHe B CWJIA Ha Jo0rosopa /lpy>KecTBOTO IpeolieHsIBa CPOKA Ha JIM3MHIA, aKO e
HaJlMLe ChILEeCTBEHO CbOMTHE WM MPOMsIHA B 06CTOSATEJNCTBATa, KOETO € B HETOBUSI KOHTPOJI U
3acsira ClOCOGHOCTTAa My /Jia yHIPaXXHUM WM Jla He YIpaXKHW ONUMsATa 3a NOJHOBSIBAHE WJIU
npekparTsiBaHe (HampuMMep H3rpaXkJaHe Ha CbIIECTBEHU MOJOOpPEeHUs] B HaeT HMOT WJIH
cblecTBeHa ImpepaboTka 0o crnenudUKAMU Ha JIU3UHTCOBUS aKTUB). JlombJHUTENHA
MHbopMaLUs e IpeJicTaBeHa B 6esiexka 6.5.

5.5 /IU3UHTH - HpHGJIPIBI/lTe.IIHa OLl€HKA Ha BbTPEIIHO NMPUCHI JINXBEH MMPOLEHT

JApyKecTBOTO He MOXe Ha[eXJHO Ja olpejesd JMXBEHUA MPOLEHT, 3aJ0KeH B JIM3WHIAQ,
CJIe[J0BAaTEe/HO, 32 OLleHKa Ha 3a//b/DKEHUATA CU 110 JIM3UHTUTE TO U3I0JI3BA BBTPELIHONPUCHIL
JuxBeH npoueHT (BJII). BbTpeuiHonpuchil IMXBEeH NPOLEHT NPeICTaB/IsIBA INXBEHUST MPOLIEHT,
KolTOo /Jlpy:kecTBOTO TpsibBa Jla MJaTH, 32 Jla B3eMe Ha3aeM Cpe/cTBaTa, HeoOXOAMMM 3a
NpUA0OHMBAHETO HAa aKTHUB ChC CXO/HA CTOMHOCT HAa aKTHBA C MPaBO HA IOJI3BaHe, 3a CXOJEH
MepuoJi U CbC CXOJHO oOe3MeuyeHHe B CXOJHA HWKOHOMHYecka cpeja. CiemoBaTesHO
BbTPEIIHONPUCHLUAT JIMXBEH MPOLIEHT 0TPa3siBa 0HOBA, kKoeTo /lpyxkecTBoTo "6U TpsAGBaIo Aa
maaTu", KOeTo U3UCKBA NPUOGJIM3UTENHA OLIEHKA, KOTAaTO He ca Ha Pa3NoJIOXKeHUe MoJJIexally Ha
Ha0JIt0IeHUE JIMXBEHU MPOIIEHTH HUJIK KOTAaTo Te TPsI6Ba Jla O'bJjaT KOPUTHUPAHU 32 OTpa3siBaHe Ha
yCJA0BUSATA Ha JiIM3UHra. /JpyecTBOTO omnpefesisi NPUOJIU3UTENHO BBTPEIIHONPHUCHI JIUXBEH
MPOLIEHT, U3MO0JI3BallKU MO/JiexKallld Ha HaOJIloJieHUe BXOJSUIM JaHHU (HampuMep Ma3apHU
JIMXBEHU TMPONEHTH). 3a BBbTPEIIHONPUCHI] JIUXBEH MPOIEHT [0 JI0roBopa 3a JIU3WUHT
JpyKecTBOTO e U3M0JI3BaJI0 JaHHU OT my6snkKyBaHata oT BHB cratucrruyecka nadopmanus 3a
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HedUHAHCOBY NpeAnpuUsTUs. JlonbJHUTENHA UHPOPMAIlYs € TpeJicTaBeHa B GeJiexxka 6.5.

6. JdonbaHutenHa MHpopmauua Kbm CTaTuMTe Ha GPUHAHCOBUA OTYeT

6.1 Pa3xodu 3a 8HWHU ycay2u

01.01.2024- 01.01.2023-
30.06.2024 30.06.2023
BGN'000 BGN'000
Takcu LI/I, B®B, KOH (7) (7)
OUTOPCKHU yCIyTH (8) (7)
KoHCyITaHTCKHU U APYTU NPOPeCUOHATHHU YCAYTH (15) (15)
A6oHaMeHTH 3a crieliMajJu3upaH copTyep (D (7)
Apyru ycayru - (2)
(31) (38)
6.2 Pa3xodu 3a nepcoHaaa
01.01.2024- 01.01.2023-
30.06.2024 30.06.2023
BGN'000 BGN'000
Pasxo/u 3a 3ansaTu (8) (13)
ConmasiHM OCUTYPOBKH U HaZi0aHKU (3) (3)
(11) (16)
6.3 duHaHCcO8U NPUX0du U pa3xoou
QuHaHcosu npuxodu
01.01.2024- 01.01.2023-
30.06.2024 30.06.2023
BGN'000 BGN'000
[Ipuxoau OT NpeoLeHKU Ha PUHAHCOBU UHCTPYMEHTH, . 12 208
0 ClipaBe/i/IMBa CTOMHOCT B NevyasibaTa Uiy 3arybara
[1o/10’kUTE/IHU Pa3/IMKH OT onepanuy ¢ QUHAHCOBU
MHCTPYMEHTH, OTYMTAHU 10 CIpaBe/INBa CTOMHOCT B - 1
nevyasbara uiu 3arybarta
- 12 209
@uHaHcosu paszxodu
01.01.2024- 01.01.2023-
30.06.2024 30.06.2023
BGN'000 BGN'000
Takcu ¥ KOMUCMOHHU Ha MUHBECTULMOHHU NOCPEHHUIIA - (1
BaHKOBHY TaKCH U KOMUCHOHHU (1 (1)
(1) (2)

6.4 Hmomu, mauwuHu, co0psXHceHUs U o6opydeaHe

(‘000) BGN

KomniwoTpu u oduc

oGopyaBaHe
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OT4YyeTHA CTOMHOCT

Kbm 01.01.2023 4
[Mpugobutn -
W3nucanu -
Kbm 31.12.2023 4
KoM 01.01.2024 4
[Ipugo6uTH -
W3nucanu -
KbMm 30.06.2024 4
AMopTusanus

Kbm 01.01.2023 (2)
AmMopTu3anus 1 3aryba oT o6e3leHkKa (1
W3nucana amopTuU3ayus -
Kbm 31.12.2023 (3)
KbMm 01.01.2024 3)
AMopTu3auus v 3aryba ot ob6e3sLeHKa (D
M3nucana amopTHUsanusa -
KbMm 30.06.2024 (4)

basaHncoBa CTOMHOCT
KoM 01.01.2024 1
KoM 30.06.2024 -

6.5 Akmusu c npaeo Ha no/13eaHe

Ha 01.05.2023 r. /[lpy»kecTBOTO-MalKa e MOAIKCAJIO AOTOBOP 32 HAEM Ha 0PHC MOMOIIEHHE ChC
cpok 10 30.03.2025 r., KoeTo U3M0J13Ba C IeHHOCTTa cH. [lalanusTa o A0roBopa 3a JIM3UHT ca
dukcrupaHu.

[lo-mosy e mpepocTaBeHa OasaHCOBaTa CTOMHOCT Ha MPU3HATHUS aKTHUB C MPaBO Ha
M0JI3BaHE U JABIXKEHUsTA Ipe3 Mepuoa:

Crpagu 30.06.2024 31.12.2023
BGN ‘000 BGN ‘000

B HayaJsi0TO HA Iepuoa 3 -

[Ipugobutu -

PasxoaM 3a aMOpTH3alus (1) (2)

B Kpad Ha nepuoja 2 3

HO-AOJIy Ca npeacrtaBeHHU 0aJlaHCOBUTE CTOWHOCTH Ha 3a4bJ/KEHHUATA 110 JIM3WHTA U
ABUXKEHHUATA IIpe3 epruoja:

30.06.2024 31.12.2023

BGN ‘000 BGN ‘000

B Haya/10TO Ha mepuoJa 3 -
[IpupobuTH - 5
HaTtpynauu 1uxBu - -
[lnamaxus (1) (2)
B Kpas Ha NepHoAa, B T.4.: 2 3
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Texyu 2 2
HeTekyuiu - 1

HO-,E[OJIy Ca npeacraBeHr CyMUTe, IPU3HATH B nevasabarta Ui 3ary6aTa:

01.01.2024- 01.01.2023-

30.06.2024 30.06.2023

BGN ‘000 BGN ‘000

Pasxo/u 3a amopTHU3aLMs Ha aKTHBY C IPaBoO Ha M0JI3BaHe (1) -
Pa3xo/u 1o JIMXBY 10 33/ bJXKEHUS 110 JIU3UHT U - -
O61a cTOMHOCT, NpU3HaTa B Neyaja6aTa Wiy 3aryoara (1) -

[Ipe3 Tekyuiys nepuo/, o6IUTE U3XOASALM MAPUUHU MOTOLU, CBbP3aHU C JIM3UHTA, Ca B
pasMep Ha 1 xuJ1. aB. (kbM 31.12.2023 1. - 2 XU JB.).

6.6 PuHAHCOBU AKMUBU, OYeHs18aHU NO cnpased1uea cmoiHocm npe3s
nevyasa6ume uau 3azyéume

30.06.2024 31.12.2023

KanuTasoBU HHCTPYMEHTH, B T.4.: BGN 000 BGN ‘000
BopcoBu KanuTaJ0BU MHCTPYMEHTH 12 535 12535
12535 12535

JpyxecTBaTa B rpynaTta ca MHBeCTUpa/JUd CBOOOJHM NAapUYHMU CpPeACTBa B GOPCOBO T'bpryeMu
aKIUM, U3aJleHU OT 6'barapckd eMuTeHTH. KbM 30.06.2024 1. 1 kbM 31.12.2023 r. 3a oLleHKaTa
Ha aKIMUTE Cca U3I0JI3BaHU a3apHU JJaHHHU.

6.7 Ilapu4Hu cpedcmea u ekeusaieHmu

30.06.2024 31.12.2023
BGN ‘000 BGN ‘000
Be3cpoyHr 6GaHKOBU [I€NO3UTH - 11
- 11
KbMm 31.12.2023 r. cnpaBeA/iMBaTa CTOMHOCT Ha MAPUYHUTE CPeACTBA U KPATKOCPOUYHU JEMO3UTH
e 11 xus. siB. [lapuyHUTE CpefCcTBA B 6€3CPOYHU GAHKOBU JIENIO3UTHU He Ce OJIMXBSBAT.

3a oeJruTe Ha OTYeTa 3a NMAapUYHHUTE NOTOLH, MIAapUIHHUTE CpeACTBaA U MAPUYIHUTE €KBUBAJIEHTH
BKJ/IIOYBAT NMAPpUYHHTE CpeACTBA U NIAPUYIHH €KBHUBAJIEHTH, KAKTO T€ Ca IL[e(.'l)I/IHI/I}:)aI-[I/I Io-rope B
OoT4eTa.

[IpeanpusiTHeTO HpuUJara MpeKusi MEeTOJ 3a OTYMTAHE HAa MapUYHUTE MOTOLHM, MPHU KOUTO ce
OTpa3siBaT [VIaBHUTE IPYNU OT 6PYTHU NapUYHU NOCTbIIJIEHUS M OPYTHU MapUYHU MJIaLaHUS.

[lapyyHUTE MOTONM Ce MPeJCTABAT B XUJA/IU JIeBa.
6.8 3anucaH kanumadn

KoM 30.06.2024 r., 3anMcaHUAT KanuTaja Ha Jlpy»ecTBOTO-MalKa e B pa3mep Ha 4 059 xui. JB,,
pasnpejesiexd Ha 4 059 000 6post 06MKHOBEHH, 6e3HAIMYHU, TOUMEHHHU aKIUU C TPaBo Ha rJiac ¢
HOMMHAJIHA CTOMHOCT OT 1 JieB BCsIKa.

KbM 30.06.2024 r. akiMoHepHaTa CTPYKTypa Ha [lpy»ecTBOTO-MalKa e, KaKTO CJ1e/iBa:
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% o Bpoit KbM % o Bpoit KbM
0 nputexasanu  30.06.2024 0 nputexasanu  31.12.2023
KalluTaJia . KalluTaJia B

aKLIUHU 000 aKLUU 000

235 HOLDINGS

0, 0,

LIMITED 23.47% 952 626 953  23.47% 952 626 953
STAK FXLTD 32.12% 1303580 1304  32.12% 1303580 1304
Tnamdopzs EOOJ 9.85% 400 000 400 9.85% 400 000 400
Jipyru mna 34.56% 1402 794 1403  34.56% 1402 794 1403
100.00% 4059 000 4059 100.00% 4059 000 4059

6.9 Tepzoecku u dpyau 3a0s/124ceHus

30.06.2024 31.12.2023

BGN ‘000 BGN ‘000
3aab/KeHUs 10 NOoJIyYeHU 3aeMU 10 -
3aab/KeHUs KbM JOCTaBUYHIU 21 8
3aZb/DKEHUA K'bM [IEPCOHAJ U OCUTYPUTEJIN 9 2
3aab/KEeHUS 10 TapaHLMU OT YeHoBe Ha C/l - 3
Jpyru 3agbKeHUs 7 1

47 14

7. Cez.p3aHu JAuyau cdesIKU C6C C86pP3adHU Auya

[pynara onpezesisi KaTo CB'bpP3aHU JIMLA KIOYOBHsS yIPABJIEHCKU MePCOHAJ U APYXKeCcTBaTa OT
rpynure Ha ,,Ckyesp Kwo6 [IponbpTuc’ AJl u,235 Xonauurc” A/l

Ha 07.03.2024 r. ipy»KecTBOTO-MalKa e N0JIy4rJI0 CPe/ICTBA ChIJIACHO MOAIKCAH JOr0BOP 3a 3aeEM
¢ ,235 JuBensnMbHTC” EOO/I. 3aeMbT e B pa3mep Ha 10 xuJ. JB. ¢bc cpok A0 07.03.2025 1. u
roauiiHa jguxsa 4%.

Cdesaku u He3akpumu casda c K/Il0408 ynpas/1IeHCKU nepCoHAJ/1 KeM Kpdsd HA OmMYemHus nepuod

KJ1t0o4oBUAT ynipaB/JIeHCKH NIepCOHa/ Ha /lpy»kecTBaTa B IrpynaTa BKJIKYBa WwieHOBeTe Ha CbBeTa
Ha JUPEKTOPUTE. AKO He € U3PUYHO YIIOMEHATO, TPAH3AKIIMUTE C KJIFOYOB YIIPABJIEHCKU IIepCOHAJ
He Ca U3BbPIUIBAHU MPU CIElUaJHU YCIoBUA. Pa3zyeTHUTe cyMH OGHYalHO Cce U3IMJIAIIAT MO
0aHKOB ITbT.

[Ipe3 mnpefcTaBeHWMTe OTYETHM MEePUOJLM TpyllaTa MMa HeypeJeHU pa3yeTH C KJ/OY0BUSA
yIpaBJIeHCKH IepCOHas 10 MOBOJ Ha NpeJOoCTaBeHW rapaHIMU U HayMCJIeHUTe B Kpas Ha
roiMHaTa Bb3HarpaXKAeHuUs:

30.06.2024 31.12.2023

BGN ‘000 BGN ‘000

Hayucienu pa3xou 3a 3aljiaTh U OCUTYPOBKU 4 19
3aJ’b/KeHNs 110 HeU3NJlaTeH! Bb3HarpaKAeHNs 1 -
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KbMm 31.12.2023 r. Ha Mapuiika ['eoprueBa JlaTeBa e Ha4UCJIE€HO Bb3HArpaXkJjieHue B KaueCTBOTO
Y Ha 4ieH Ha OpuTHuUs koMuTeT B pa3Mep Ha 1 000 aB. KbM 30.06.2024 r. Bb3HarpaxJeHueTo He
€ U3IIJIaTeHO.

8. CBOuTHA cjIe] JaTaTa Ha oTyeTa
He ca HacTbIW/IM CHOUTHSA Cel] Kpasgd Ha OTYETHUSA MePHO0/], KOUTO Jla HajaraT AOI'bJHUTENTHH

KOpeKLIMH W/UIM ONOBeCcTsBaHUSI BBB (PUHAHCOBUS OTYET Ha rpynara 3a TOJUHATa,
npuk/aroysana Ha 30 roHu 2024 1.
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MEXXJIUHEH KOHCOJIMAUPAH JJOKJIA/ 3A AEHHOCTTA
KbM 30.06.2024 .

HacToAmuaT MexxauHeH KOHCOTMANPAH AOKJIa/ 3a AelHocTTa Ha ,['puiiH TayH Ilpomkektc” AJl
(FpynaTta) mpejcTaBss KOMeHTap W aHaiM3 Ha (UHAHCOBUTE OTYETH W Jpyra ChlleCTBeHa
nH$opManus OTHOCHO GUHAHCOBOTO ChCTOSIHUE U Pe3yJTAaTUTE OT JieHHOCTTa Ha ['pynaTa.

O61wa nadpopmanusi 3a UKOHOMHYECKATa rpymna

JLpuiin TayH [lpomxkekrc" A/l /ApykecTBO Malika/ e aKIIMOHEPHO JAPYKECTBO, YUpeJeHOo Ipe3
2018 r., peructpupaHo B Twprosckus peructbp ¢ EMK 205385406, cbc cepanuiie U aapec
Bwarapus, o6aact Codus, o6uinHa CtoanyHa, rp. Coous 1000, p-H Cpegen, 6y. ,,Bacu JleBcku"
Ne 6, er.3, an. 7. EJeKTpOHHUAT azapec, e KakTo ciejBa: info@greentown.world. Odunuanto
perucTpupaHaTa MHTEPHET CTpaHUIa e www.greentown.world

B npegMeTra Ha AeWHOCT Ha JPY»KeCTBOTO-MalKa BJIM3a MOKYNKAa Ha HEJABWXXUMHU HMOTHU 3a
CTPOMUTEJICTBO, NPEyCTPOUCTBO, Npenpojaxo6a, OTAaBaHe 10/ HaeM W JIM3UHT; yIpaBjeHue U
NoAApPBKKA HAa HEABMKUMU UMOTHU U CBbP3aHaTa C TSIX HHPPaCTPyKTypa.

KbMm 30 roHu 2024 r. KanutaabT Ha ApyxKecTBOoTO-Makka e B pa3mep Ha 4059 000 xs.,
pasnpejeseH B4 059 000 6posi 06MKHOBEHU TOUMEHHU Oe3HaJIMYHU aKIIMU C MPaBO Ha eJIUH I'Jac
Y C HOMMHaJ/IHAa CTOUHOCT 1 JIB. BcsiKa efiHa. Bcsika akuus Ha py:KeCcTBOTO JaBa NpaBoO Ha eUH
rjaac B O61oTo cbbpaHUe Ha aKLUOHEPUTE, NPaBO HAa JAUBUJEHT W HA JIMKBUAALHUOHEH JsiJ,
NPOMOPLMOHAIHYU C HOMHUHAJ/JHATA CTOMHOCT Ha akuusATa. [[paBoTo Ha rjiac Bb3HUKBA C MbJIHOTO
U3IljJalllaHe Ha €eMHUCUOHHATa CTOMHOCT W BIMCBAaHETO Ha JPYXECTBOTO, CbOTBETHO Ha
yBeJINYaBaHeTO Ha KalluTaJjla, B TbPrOBCKUSA PETUCTBP.

AxnuoHepHa cTpykrypa kbM 30.06.2024 1.
e bpoii akiuu 4 059 000, Homunas 1.00 seB, B T.4.:

e Bpoii akiuy, NpUTeXaBaHH OT IOPUANYECKH inIa - 2 768 431 (68.20%)
e Bpoii akiuy, npuTtexaBaHu oT ¢pusnveckure juua - 1 290 569 (31.80%)

KoM 30.06.2024 r. ciejHUTe aKLUOHEPH IPUTEXKABAT HA/, 5 HA CTO OT aKL[MHUTe C IPaBo Ha IJac B
,['puiiH TayH [Ipomxextc” A/L:

e 235 Holdings Limited - nputexaBa 23.47% oT rJjiacoBeTe B OOIIOTO CbOpaHUE Ha
Jpy»xecTBoTO.

e STAKFX - nputexasa 32.12 % ot rs1acoBeTe B 061110T0 cbOpaHUe Ha Jlpy»KecTBOTO.

o [JIAM®OPJ EOO/] - npurexaBa 9.85 % oT rsiacoBeTe B 00IIOTO ChOpaHUe Ha
Jpy»xecTBoTO.

Jlpy’KecTBOTO He MPUTEkKaBa COOCTBEHU aKI[UH.

JLpuiitn Tayn IlpomxekTtc” A/l UMa eHOCTelNeHHa CUCTeMa Ha ymnpaBjeHUe CcbC (CbBeET Ha
JUPEKTOPUTE CbCTABEH OT TPUMa 4ujieHoBe. C pellieHHs Ha peZJ0BHO TOJUILHO 06110 cbbpaHue Ha
aKLIMOHepHUTe, npoBeJeHo Ha 27.06.2024 r., Mapuiika ['eoprueBa JlaTeBa e 0cBO60/ieHa OT CbCTaBa
Ha CbBeTa Ha AUMPEKTOPUTE, KaTO 3a HOB 4JleH Ha cbBeTa e n3bpad bopucnas Hukosios Yayes.
[IpomMeHuTe ca BnrcaHu B T'bproeckud peructsp Ha 09.07.2024 1.

HoBusT CbBeT Ha JUPEKTOPUTE € B CbCTAB:
o [0nussH ApabamKuiicku
e Tpaiiue 31paBKOBCKHU

e bBopucias YaueB
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Jpy»ecTBOTO ce MpeAcTaBJsIBa M yIpaBJisiBa OT TpUMaTa 4jeHoBe Ha CbBeTa Ha IUPEKTOPUTE,
nootzesHo. ManzaTsT Ha CbBeTa Ha JUPEKTOpUTE u3TH4a Ha 14.07.2027 r.

KM 30.06.2024 r. ciucbYHUAT GpOi Ha MepcoHasa B APYKeCTBOTO € 4 cayxutenu (2023 r.- 4).

PerysaTopHa paMmka

Jpyx)ecTBoTO-MaiiKa e Ny6JUYHO MO0 CMUCHIA Ha Wwi.110 oT 3akoHa 3a MyGJIUYHOTO MpejaraHe
Ha neHHU kHmKa (3I1I1K) u e BrircaHo B perucTbpa, BoJeH oT KomucusitTa 3a GuHAHCOB HAA30P.

AKnuuTe Ha Jpy>KeCTBOTO-MaMKa ca JJONyCHATH 10 ThbproBUS Ha peryJupaH nasap - ,bbiarapcka
dongoBa 60pca“ A/l c 6opcoB kox GTP.

CTpyKTypa Ha MKOHOMUYECKaTa rpyna
ApyxKecTBo-MalKa

ToBa e Apy»XeCcTBOTO, KOETO KOHTPOJIMPA €JHO WJM MOBeye JPYrd APYKECTBA, B KOUTO €
HMHBeCTHUpasIo. [I[puTexxaBaHeTO Ha KOHTPOJI 03HAYaBa, Ye UHBECTUTOP'BT € U3JI0’KEH Ha, UJIK UMa
npaBa BbpXy NPOMeH/IMBAaTa Bb3BPbILAeMOCT OT HETOBOTO Y4acTHe B JPYKECTBOTO, B KOETO e
MHBECTHPAHO, KaKTO U HMMa BBb3MOXHOCT Ja OKa)Ke Bb3/JelCTBHe BBbpPXY pa3Mepa Ha Tasu
Bb3BPBILAEMOCT IOCPEJCTBOM CBOUTE IPABOMOLIUS BBPXYy NPEANPHUATHETO, B KOETO €
MHBECTHUPAHO.

JpyxectBoTo-Maiika ,['puiitn Tayn [lpomkektc” A/l e 6barapcko Jpy»xectBo. Jpy»ecTBOTO -
MalKa HsIMa PeruCTpUPaHU KJIOHOBE U/WJIU IPeICTABUTE/ICTBA B CTPaHaTa WM YyKOHHa.

ABbIIEPHO APY>KECTBO

JIbILlepHO ApPYKECTBO € TaKoBa [JPYXKECTBO, WAU Jpyra ¢opMa Ha MpeJnpHUsTHE, KOETO ce
KOHTPOJINPA AUPEKTHO UK UHAUPEKTHO OT PY>KeCTBOTO — MalKa.

JbliepHUTE APYKECTBA Ce KOHCOJMAUpAT OT JaTaTa, Ha KOATO ePEeKTHUBHHUAT KOHTPOJ e
npugo6uT ot 'pymarta, U cnvpaTr Aa ce KOHCOJMJUPAT OT JaTaTa, Ha KOSTO ce NpHeMa, 4ye
KOHTPOJIBT € IIPEKpPATEeH U € IpexXBbpJieH U3BbH ['pynaTa. 3a TAXHATa KOHCOJUAALHMS Ce puiara
MEeTO/'bT Ha IIbJIHATA KOHCOJIHAAIUS.

KoM 30.06.2024 r. apy:KecTBOTO-MalKa ynpaKHsiBa KOHTPOJI 110 JIMHUS Ha NpsIKo y4yacTue (Haj,
50%) B kanuTaIa Ha C1eJHOTO JAbLIEPHO APYXKEeCTBO:

AbIepHo IIpak ITponeHT Ha
APYKeCTBO npuTexarea npuTeKaHue
I'puitn UnBecTMBHT [Ipomkextc EOO/l T'puitn TayH [Ipomkektc A/l 100.00%

[puiitn  UuBectmMbHT Ilpomxkexktc EOO/J e 6Bbarapcko JpyxecTBo yupedeHo mnpe3 2019r.,
peructpupano B Tbprosckus peructsvp ¢ EMK 205714809. IlpeameTsT Ha AelHOCT Ha [puitH
HuBecTMBHT [IpomkekTc EOO/L e cTpoUTENCTBO HAa HEABUXKUMH UMOTH; MOKYNKO-NPOAAXK06a Ha
HeJIBIDKMMU UMOTH; yIIpaBJieHHMe Ha HeJBWXUMHU UMOTH; IpeJ0CTaBsAHe Ha yC/IyTrH, CBbP3aHU C
ylpaBJIeHUEeTO Ha HEIB?)KUMU UMOTH U CTPOUTEJICTBOTO; ThPrOBUSA ChC CTPOUTEJHU MaTepHaIy;
apXUTEKTYPHU U JU3alHEPCKU YCJAYTU U KOHCYITAllMK; TPUJ00MBaHe, yIpaBJeHUe U OKYIKO-
npojaxba Ha ydacThs B OBbJIrapCcKuM M 4yXKJeCTpPaHHMU IOpHUJAMYEeCKU JIMLA; NpUAoO6HBaHe U
VHBECTHULHHU B I[IEHHU KHIKA U APYyrd PUHAHCOBU MHCTPYMEHTH; UHBECTULMU B O'BJITApPCKU U
YY)/ eCTPAHHM KOJIEKTUBHM HMHBECTUIMOHHU CXEMH, JOTOBOPHHM GOHJAOBE U JApyru
VHBECTULIMOHHU (QOHJ0BE; CTpaTerMyecko M YINpPaBJeHCKO KOHCYJTHpaHe, yIpaBJeHHe Ha
NpOEKTH; KOMMUCUOHHMU CJeJIKM; BbTPEIIHO U BbHIIHOTBPIrOBCKAa [JeHHOCT, TbProBCKO
npeJCTaBUTEICTBO U NMOCPEeAHUYECTBO, KAKTO U BCAKA Apyra CTONaHCKa JeHHOCT, He3abpaHeHa
OT 3aKOHa. B ciiy4yali 4ye 3a HAKOA OT MMOCOYEHUTE JEMHOCTH Ce U3UCKBA JIMLEH3, peTUCTPaLus U
T.H., CbILlaTa Ilie Ce OCBbLIeCTBsABA CJIeJ 0Jy4YaBaHeTO My.
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Pe3ysamamu om deiliHocmma

[Ipe3s 2024 r. ,I'puiin Tayn Ilpomxektc" A/l ce e npyUABbpP>Kal KbM OCHOBHUTE IeJIM Ha CBOETO
Cb3/laBaHe, a MUMEHO Jla OCUTypsiBa: HapacTBaHe CTOMHOCTTA Ha WHBECTULHATA 34 CBOUTE
aKLMOHEpPH M BUCOKA TeKylla JOXOJHOCT 3a TAX, IPO3PavyHOCT B yHpaBJjeHHeTO Ha ['pynara,
3allMTa Ha aKLMOHEpPHHUTe IpaBa U paBHOIOCTABEHO TpeTUpaHe Ha BCEKU aKLUOHep. 3a
NOCTUTraHe Ha Te3W OCHOBHM lleJIM € HacouyeHa LgJaTa olepaTUBHa JeWHoOCT Ha [pynara,
HaMUpallla u3pa3 B MHBECTULIMOHHATA U NOJIMTHKA. YIpaBJ/IABAILUTE U3TPaXAaT UHBECTULHOHEH
noptdeiis oT TakMBa PUHAHCOBU aKTUBH, KOUTO Jja OTTOBAPAT Ha C/IeJHUTE KPUTEPUU:

*  OCUTYpPSIBAT BHUCOK JIOXOJ;
* uMarT 6'bp3a JUKBUJHOCT;
* MMa Bb3MOXHOCT 3a TAXHATa TeKyllla UJIU IepHOoINUYHA OlleHKa.

YnpasasBauuTe ['pynaTta KOHTPOJHMpAT CTPOro pa3Mepa Ha 3a’b/DKEHUSITA U B3EMAHUSATA, KaToO
ce CTPeMAT ChIIMTe MUHUMAJIHO /ia BJAUAAT BbpPXY CTOMHOCTTA Ha COGCTBEHUS My KallUTaJl.

KoM 30.06.2024 r. uHaHCOBUAT pe3y/TaT Ha ['pynara e 3ary6a B pasmep Ha 45 xuJ1. JB., CIPSIMO
nevasiba 12 152 xuu. aB. kbM 30.06.2023 1.

BasiaHcoBaTa CTOMHOCT Ha akTUBUTe Ha ['pynarta e B pa3Mmep Ha 12 568 xu. sB., cipsimo 12 581
XuJ1. JIB. KbM 31.12.2023 r. Bceku ei1H eJIeMeHT OT TSX € TOYHO OTYETEH.

Jelicmeus e o6.1acmma Ha HAy4YHou3c/1edosamesickama u pa3eoiiHama detiHocm

[pynara ,[puitn TayH IlpomxekTc" He ocbllecTBsiBa JeWcTBUS B o6JacTTa Ha
Hay4YHOM3CJ/e/joBaTe/CKaTa U pa3BOMHaTa JeMHOCT.

Hasiuvyuemo Ha K/10HO8e Ha npeanpuﬂmuemo

JpyxecTBaTa OT rpynaTta HAMaT peruCTPUpPaHU KJIOHOBeE.

PuckoBu ¢pakTOopH 3a JeHHOCTTa
CucmemamuyHu puckoge

O6uiMTe pUCKOBe MPOU3TUYAT OT B'b3MOKHU NPOMEHH B L/IOCTHAaTA UKOHOMHYECKA CUCTeMa U
Mo- KOHKPETHO, NMpOMsHA Ha YCJIOBUATA Ha (UHAHCOBUTEe Mmasapu. Te He Morar Ja ce
JvBepcuULIMPaAT, Thi KaTO Ha TAX ca U3JI0XKEHU BCUYKH CTONAHCKU Cy6EeKTH B CTpaHaTa.

HkoHOMuUYecKu pacmedic

B3auMozelcTBHEeTO MeXy UKOHOMWYECKHS pacTeX M BBbHIIHATA 3aJJBXHAJIOCT Ha CTpaHaTa
OKa3BaT NpPSIKO BJIMSIHME BBbpPXy POpPMHUpPAHETO M U3MEHEHUETO Ha MNa3apHUTE YCAOBUS U
WHBECTULHOHHHUA KJIUMaT.

Hoaumuyecku PUCK

ToBa e pUCKBT, IPOMU3THYALL OT MOJUTHUYECKUTE MPOLECH B CTpaHATA — PUCK OT MOJUTHYECKA
JlecTabunnsanusi, NPOMEeHUW B NPUHLUIUTE Ha YyOpaBJeHUe, B 3aKOHOJATEJCTBOTO M
MKOHOMMYEeCKaTa NOJUTHKA. [I0TMTUYECKUAT PUCK e B IpsiKa 3aBUCHMOCT OT BEPOSTHOCTTA 3a
MpPOMEHH B HEGIArONMPHUSATHA OCOKA HAa BOJAEHATAa OT NPABUTEICTBOTO AbJTrOCPOYHA MOJTUTHKA, B
pe3ysaTaT Ha KOETO Bb3HMKBA OMACHOCT OT HEraTMBHU NMPOMEHHW B O6U3Hec kiumaTa. [loeTuTte
AHTQKMMEHTH U U3MCKBAHUSATA BbB BP'b3Ka C YIEHCTBOTO Ha cTpaHaTa HU B EC 1 eBeHTya/IHOTO
npucbeuHsBaHe kbM EBponelicku Banyten Cbio3 (EBC), mpeamnosiaraT nmo/jo6psiBaHe Ha GU3HeC
KJMMaTa B CTpaHaTa W yJeCHsiBaHe Ha OW3Heca U MpeANpHeMavecTBOTO. TOBAa ca OCHOBHHUTE
NPUYMHY ]a He Ce 0YaKBaT ChTPECEHUS] M 3HAYMUTEJHHU MPOMEHU B MPOBEXK/AAHATA MOJTUTHKA B
obAele.
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KpedumeH puck

KpeAuTHUAT pUCK Ha CTPAHATA € CB'bP3aH ChC CIOCOOHOCTTA Ha IbprKaBaTa /ia oracsiBa peJloBHO
33’b/DKEHUSATA cU. B ToBa oTHolleHWe Bhbjarapus MOCTOSHHO MoA06psiBa MO3UIIMUTE CU Ha
MeXAyHapoJHHWTe J'bJArOBU Na3apH, KOETO YJIECHABA AOCTbIIa Ha IbpXKaBaTa U UKOHOMUYECKUTE
areHTH A0 QUHAHCHpAHE OT BBHIIHMA U3TOYHULH. Hali-BaXXHUAT edeKT OT MoA06psIBaHETO Ha
KpeJIUTHUS PEUTHUHT € B MOHMWKaBaHe HAa PUCKOBUTE MPEMUU N0 3aEMUTE, KOETO BOJH [0 TO-
6/1aronpusATHUA JINXBEHW paBHUINA (MpU paBHU Jpyrd ycaoBus). [lopagu Tasu npUUMHA
NOTEHLUAJTHOTO MOBUILIABAHE HA KPEJAUTHHUS PEHUTHHI Ha CTpaHaTa OM UMaJo GJIaronpusiTHO
BJIMSTHUE BBPXY JleHHOCTTa Ha [ py»KeCcTBOTO U IO-TOYHO BbpPXy HEroBoTo puHaHcupaHe. OT Apyra
CTpaHa, IOHMKAaBAaHETO Ha KPeJAUTHUS PEUTUHT Ha bbjrapusa 6u uMaJo OTPULIATEJNHO BAUSHUE
B'bPXY IleHaTa Ha puHaAHCHpaHEeTo Ha [ pyKecTBOTO, OCBEH aKO HETOBUTE 3aeMHH CIIOPa3yMeHHUst
He ca ¢ pukcupaHu JuxBu. OnpejesssHETO U U3MEPBAHETO HA TO3U PHUCK CE€ OCBLIECTBSIBA OT
CrieliMaJIM3upPaHy MeX/IYHapOJHU KPeJUTHU areHI1HU.

Ha3apeH puck
Baaymen puck

CbIHOCTTA Ha TO3U PUCK Ce CbCTOU B'bB Bb3MOKHOCTTA 3a pPsA3Ka 06e3LeHKa Ha MeCTHATa BalyTa,
KaTo M0 TO3U HAYMUH MPUXOJUTE HA CTOMAHCKUTE CYOEKTH B CTpaHaTa Aa O'bJAT MOBJUSHHU OT
NPOMEHUTE HA BaJlyTHUS KypC Ha JieBa CHpSIMO ApYyru BaiayTh. PUKcUpaHETO Ha Kypca Ha
6bsrapckus JieB (BGN) kbM eguHHaTa eBpomneicka Baiyta (EUR) orpannyaBa kose6aHusTa B
Kypca Ha JieBa CIPSIMO OCHOBHHUTE UyKAECTPAaHHU BaJIYyTH B PAMKHTEe Ha KOJIeGAaHUSATA MEXAY
CbOTBETHUTE BAJIYTH CIPSIMO EBPOTO.

JluxeeH puck

JIMXBEHUAT PUCK € CBbP3aH C HAPAaCTBAaHETO Ha JIMXBEHUTE PaBHUILA, CbOTBETHO Ha pa3X0UTe 3a
JIUXBY, KOETO HeNOCPeJCTBEHO HaMHpa OTpaKeHMe B peajJM3upaHaTa I[edyasba Ha
MKOHOMHYECKUTE CyOeKTH. 3a HaMaJsIIBaHETO Ha PHMCKa OT CTPaHa Ha J'bp:KaBaTa ce npeJjnpueMaTt
pasimyHu GUHAHCOBU METOJHU 3a yIpaBJieHUe Ha JbJra. Makap JIMXBEHHUSAT PUCK Jla € 4acT OT
PUCKa, CBbP3aH C MAKPOCPeAaTa, NPy HaJIMYMETO Ha roJisiMa BOJIATUJIHOCT B JINXBEHUTE PaBHULIA
MorarT Jia ce npejnpueMaT MeEPKU 3a OTpaHUYaBaHe Ha BJAUSHUETO HA 0UAaKBAaHOTO MOBUIIEHUE C
M3M0JI3BaHETO HAa MEeTO/U 3a Xe/)KMpaHe Ha JINXBEHUSI PUCK.

HugprayuoneH puck

ToBa e PUCKBT OT MOKayBaHe Ha OGIIOTO HUBO Ha I|eHUTE. bbArapckuTe npaBUTEJICTBA Mpe3
NoCJe/JHUTE TOJIUHU Ce MPUABPKAT KbM CTpora GpuckajHa MOJHUTHKA B YCI0OBUATA Ha BanyTeH
6opa. TeHaeHIMATA e TOJOOHA MOJIMTHKA J1a Ce 3ama3y B CJe/iBallUTe TOJUHH, 0COGEHO C OTJIe]
Ha MOCTUTaHe Ha IeJIUTe 3a NPUCheAUHsIBaHeTO Ha bbiarapus kbM EBpo3oHaTa B MakCMMaJHO
KpaTKH cpokoBe. CUCTeMaTa Ha BaJyTeH 60p/ KOHTPOJIMPA NapUYHOTO NMpejjiarale, HO BbHIIHU
¢dakTopu (Hanp. MOBUIIABAaHETO I[eHATa HA MEeTPO0J1a) 0KAa3BaT HATHCK B IOCOKA HA YBeJIMUeHHe Ha
IIeHOBUTE HUBA. [IpucheIUHSABAHETO HA CTPaHATa HU KbM EBponelcKus Chi03 ChINO Bbh3/jeicTBa
B II0COKa MOCTENEHHOTO U3paBHSIBaHE Ha BBTPEIIHUTE II€HU C Te3U Ha OCTAaHAJIUTEe CTPaHU
YJIEHKH.

Puck om He6.1a20npusimHu npomMeHU 8 daHBYHUMeE U dpy2u 3aKOHU

CucreMara Ha AAHBYHO obJiaraHe B B'I)J'Il"apl/lﬂ BCe ollle Ce pa3BHBa, B pe3yJITaT HAa KOETO MOXe Jia
Bb3HHWKHE IPOTHBOPEYHBA [JAdHBbYHA IMPAKTHKA KAKTO HA ABbPXABHO, TaKa U HA MECTHO HHUBO.
B'preKI/I 4e 1o-roJjigdMaTa 4acT OT 6'bJ'II‘apCKOTO 3dKOHOJATeJICTBO B€4e € XapMOHU3UPAHO CbC
3dKOHOJATEJICTBOTO Ha EC, IpUJlaraHeTO Ha 3dKOHa € 06eKT Ha KPpHUTHKa OT eBpOHEﬁCKHTe
MapTHBOPH Ha B'bJII‘apI/IH. C'bﬂe6HaTa U aJMUHHUCTPATUBHA IIPAKTHUKA OCTaBaT HpO6J’IEMaTI/I‘-IHI/I:
6'bJIFapCKI/IT€ CbAWJIMIIA HEe Ca B CbCTOAHHUE eCl)eKTI/IBHO Ja peliaBaT CliIOpOBe BBbB Bp'b3Ka C IIpaBa
BbpPXYy CO6CTBeHOCT, HapylmieHHd Ha 3dKOHOBH U JOTOBOPHHU 3aAbJ/IXKEHUA U APYTH, B PE3YJITAT HA
KO€TO CUCTEMATUYHHUAT HOPMATHBEH PUCK € OTHOCHUTEJ/JIHO BHCOK. HeszaBucumo ot l'IpO6JIEMI/ITe B
6'b11rapc1<aTa IIpaBHa CHUCTEMa, 6'b)1FapCKOTO TbProBCKO 3aKOHOAATEJICTBO € 4YacCT OT

Cmpanuya 4



I'pyna I'puiin TayH IIpodicekmce AJ]

MestcOuHeH KOHcoudupaH dokaad Kem 30.06.2024 2.

€BpOIEeNCKOTO U KaTO TaKOBA € OTHOCUTEIHO MO/lepHO. BbBeXK/laHe HA HOBY HOPMaTUBHU aKTOBe
B 06J1aCTH KaTO JIPYKECTBEHO MPABO U IIEHHU KHWKA, KAKTO U XapMOHHU3AIUATA ChC 3aKOHUTE U
perysanuute Ha EC ce ouakBa /a foBejaT B 6JIM3KO O'bJele A0 HaMa/IssBaHe HA HOPMaTUBHUS
PUCK.

Puck om ghopcmadicopHu o6cmosimescmea

®opcMaKOpHU CBHOUTHUS KAaTO NPUPOAHU OeACTBUs, CcabOTaXH, U3O0yxBaHe Ha BOWHU U
TEPOPUCTUYHU AKTOBE, KAaKTO W JAPYrd, MoraT Jia JoBeJaT [0 HeNpeABUJMMa IMPOMsHA B
VHBECTUTOPCKOTO OTHOLIEHHEe W HHTepeCc BBB Bpb3Ka C Ia3apa Ha BCAKAKBUM (PUHAHCOBHU
MHCTpyMeHTH. Hakou ¢popcMakopHU CbOUTHA He IpeJBUK/AAT Bb3MOXKHOCTTA 3@ 3aCTPaxoBKa.

HecucmemamuyHu puckoee

HecucreMaTU4YHUTE PUCKOBE ce CBBP3BAT C OOLIMS WHBECTUIIMOHEH PUCK, cnenuduyeH 3a
['pynara v oTpachJia, B KOUTO onepupa.

dupmeH puck

OupMeHUAT PUCK Ce 00YCJIaBd OT eCTECTBOTO Ha JIEHHOCT Ha JIaIEHO IPYKeCTBO, KaTO 32 BCAKO
JIPY’KEeCTBO € BaXKHO B'b3BPhIIAEMOCTTA OT MHBECTUPAHHUTE CPEJACTBA U PECYPCH [Jla CbOTBETCTBA
Ha PUCKa, CBbP3aH C Ta3U UHBECTULUS.

DUupMeHUST pUCK 06ejMHsABa 6U3HeC pUcKa U GUHAHCOBUS PUCK.

Br3Hec pUCKBT ce npejonpesesis OT CAMOTO eCTeCTBO Ha JielHoCT Ha ['pymnara. Toit ce fedunupa
KaTO HECUT'YPHOCT, CBbp3aHa C IMOJIyYaBaHETO Ha MPUXOJH, MPUCBLUIM 33 OTpachbJa, B KOUTO
['pynara pyHKIMOHUPA.

QOUHAHCOBUAT PUCK NpeJCTaBJAsABA [IONM'bJHUATENHATA HECUTYPHOCT [0 OTHOIIeHHe Ha
WHBECTHUTOPA 3a MoJIy4aBaHETO Ha IPUXO/U B CJIyyauTe, Korato I'pynaTta U3mnoJi3Ba NpUBJedeHH
WJIM 3aeMHU cpejicTBa. Ta3u AOMbJHUTETHA PUHAHCOBA HECUTYPHOCT JIObJBA GU3HEC PUCKA.
KoraTo yacT ot cpeacrtBaTa, ¢ kouto I'pynata ¢uHaHcupa JleHOCTTa CH, ca noj ¢opmara Ha
3aeMU WM J'bJITOBY LIEeHHU KHMKA, TO MJIALAHUSATA 32 TE3U CPe/ICTBA NPe/CTaBIABAT QUKCUPAHO
3aJ'bJDKEHHE.

KosikoTO mo-roJisiM e Jie/'’bT Ha JbJTOCPOYHHUS JbJIT B CPaBHEHUE CbC COOCTBEHHUS KalWTall,
TOJIKOBA MO-ToJIIMA Lie 6bJile BepOSATHOCTTA OT NMpOBas NpPHU M3IJIAIAaHETO Ha PUKCUPAHHUTE
3aJ'b/DKEHUS. YBEJMYEHHETO HA CTOWHOCTTA HAa TO3M IMOKa3aTeJ IMOKa3Ba W yBeJW4YaBaHe Ha
¢duHaHCOBUSA pUCK. [lpyra rpymna nokasaTeJiyd ce OTHACAT JI0 TOTOKA OT MMPUXO/IH, Upe3 KOUTO cTaBa
B'b3MOXKHO IJIAlllaHETO Ha 3a/'b/DKeHUsATa Ha ['pynaTa. [lokasareJ, KOMTO MOXe Jia ce U3M0JI3Ba, €
nokasaTessiT 3a MOKPUTHEe Ha U3IJIAllaHWTe QUKCUpaHU 3aJb/oKkeHUs (auxBuTe). Tosu
MOKa3aTeJsl MOKa3Ba KOJIKO MbTH QUKCHPAHUTE JIMXBEHH IJIAIIAHUSA Ce ChAbpPXKAT B CTOMHOCTTA
Ha /I0X0/la Ipeay IUIALAHEeTO HA JIMXBUTE U obGJlaraHeTo My ¢ JaHbUd. ChIUAT AaBa Jo0pa
MH/IMKaLMA 3a cnoco6HOCTTa Ha ['pynaTa a u3naia JbJroCpoYHUTE CU 33 bJXKEHUS.

[IpuemsivBaTta iy “HopMasiHaTa” cTeneH Ha GUHAHCOBUS PUCK 3aBUCH OT OGM3HEC pUcKa. AKO 3a
['pynara cbljecTByBa MaJabK GU3HEC PUCK, TO MOXeE Jia Ce 04aKBa, UYe UHBECTUTOPUTE 6uxa GUIU
ChIJIACHU Jla oeMaT Mo-roJ/isiM GUHAHCOB PHUCK U 06paTHO.

Puckoee, C86pP3aHU C6C cmpamezusimada 3d pa3eumue Had prnama

BbaenyTe neyaabu 1 MKOHOMUYECKa CTOMHOCT Ha EMUTeHTa 3aBUCAT OT CTpaTerusTa, u36paHa
OT BUCIIHS MEHU/DKBPCKU €KUIT HA KOMNAHUATA. U360pbT Ha HENMOXO/AINA CTPATETUsI MOXe Ja
JloBeJie 10 3HAYMTEJHU 3aryou.

P’bKOBOﬂCTBOTO Ha prnaTa Ce CTpeMH Ja yIpaBJidBa pUCKa OT CTPAaTErud4eCKH rpemku 4pe3
HelNpeKbCHAT MOHUTOPHUHI HA PA3JIMYHHUTE €Tallr IPU HU3II'bJJHEHHUETO Ha CBOATa I1da3dpHa
CTpaTerud v pe3yJTaTuTe OT Hed. ToBa e OT U3K/JIKYUTEJNHO 3HAUYEHUE 3a Aa MOXe [a pearvpa
CBOEBPEMEHHO, aKoO € H606XOAI/IMa IMpOMAHA Ha oIlpeJeJieH eTall B IIJIaHa 3a CTpaTeru4ecko
pa3BHUTHE. HeHaBpeMeHHI/ITe HWJIM HEYMECTHHU IIPOMEHHU B CTPATErudTa CbIO MOraT Ja OKaXaT
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CbIleCTBEH HeraTHUBeH eeKT BBbpXy AeWHOCTTa Ha [pymnara, onepaTUBHUTE pPe3yJaTaTH H
$UHaAHCOBOTO My CbCTOSIHUE.
Puckoese, C86p3aHU C ynpaesieHuemo

PuckoBerTe, CBBbP3daHM C YIIPABJIEHHUETO Ha prnaTa, Ca CJIEJHHTE:

M B3€MadHe€ Ha TIpPelHH peleHUud 3a TeKYyLOTO yIpaBJieHHWEe Ha HWHBECTHLOHUHUTE U
JIMKBUJAHOCTTA Ha prnaTa;

. HEB'b3MOXXKHOCTTA Ha MEHU/PKM'BbHTA Jla CTAPTHPA pear3anusTa Ha JIaHUPAHU TPOEKTH
WJIM JIMTICA Ha MOAXO/SI0 PbKOBO/CTBO 32 KOHKPETHUTE MPOEKTH;

. B'b3MOXKHU TEXHUYECKH IPEIIKU Ha e/IMHHATA yIpaBJeHCKa MHGOpPMallMOHHA CUCTEMA;

. Bb3MOKHHU IPENIKK HA CUCTEMATA 32 BbTPElleH KOHTPOJT;

. HallyCKaHe Ha KJI0YOBH CJIYKHUTEJHN U HEBB3MOXKHOCT J]a Ce Ha3HAYM [TePCOHAJI C HYKHHUTE
Ka4ecTBa;

. PHCK OT IPEKOMEepPHO HapacTBaHe HA PAa3X0/IUTe 3a yIpaBJeHUe U aIMUHUCTPALUS, BOJel]

Jlo HaMaJIsiBaHe Ha 0011laTa PeHTA6U/IHOCT Ha KOMIIAHUSTA.
Puck om cde/1Ku CsC C8sp3aHU AUYA NO YeHU, pa3Au4HU om nazapHume

To3u puck e MUHUMU3UpPaH BbB Bb3MOXKHO Hal-BUCOKA CTeleH, ThH KaTO PbKOBOACTBOTO Ha
['pynaTa, ce cbo6pa3siBa C BCUYKU U3UCKBAHUS 33 JA06pP0 KOPIOPATHBHO yIpaBJieHHUE, B T.4. U
MoJIaraHETO Ha TpUXKaTa Ha A06pHUsS THProBell B CAy4YauTe, MPU KOUTO HACpellHa CTpaHa Mo
CAEeJIKUTE Ca CBBbp3aHU C JpyxecTBaTa OT ['pymarta auua. OTAenHO OT TOBa, ApYXKecTBaTa B
['pynaTa u3BbpIIBAT J€HHOCTTA CU B CbOTBETCTBUE C HOPMAaTUBHUTE OrpaHUYeHUs Ha 4. 114 u
cia. ot 3MIIIK, u3ucKBalX OBJACTUTEJEH PEXUM OT CTpaHa Ha o06L[OTO ChOpaHUe Ha
aknuoHepuTte Ha ,['puitH TayH [IpomxkekTc” A/l U OCBIIECTBSIBAHETO HA CJEJKUTE C yYacTHe Ha
3aUMHTEepeCOBaHU JIUIA eJUHCTBEHO IO [Ta3apHa IieHa.

AHa/u3 Ha GUHAHCOBU U HePMHAHCOBHM OCHOBHH NOKa3aTeJ/IM 3a pe3yJ/ITaTa OT AeiHOCTTa,
HMaIlly OTHOLIEHHUE KBbM CTONMAHCKATa AEeHHOCT, BKIIYUTETHO HHPOPMaLHs N0 BbIPOCH,
CBbP3aHU C €KOJIOTHATA U CJIYKUTEJIUTE

KbM 30.06.2024 r. 'pynaTa “I'puiid TayH [Ipomkektc” A/l nprTexaBa akTUBH B pa3Mep Ha 12 568
XUJL. JIB.

KbM 30.06.2024 r. COGCTBEHUAT KanuTas e B pa3Mep Ha 12 519 xu. nB., opMHUpPaH OT OCHOBEH
kanutas oT 4 059 xu1.JB. ¥ nevan6u B pasmep 8 460 xu. aiB. [lacuBuTe ca B pa3Mep Ha 49 XUIJB.

PasxopauTe 3a geitHocTTa Ha ['pynara ,['puitn TayH [IpomkekTc” npe3 nepuoja ca B pa3Mmep Ha 45
xuJ. B. KbM 30.06.2024 r. [pynaTa peanvsupa 3ary6a B pa3Mep Ha 45 XU JIB., CIPSAMO Nevasiba
B pa3Mep Ha 12 152 xu. 2B 3a cbius nepuop Ha 2023 T.

U3pbpliBaHaTa oT ['pynaTta leHOCT He OKa3Ba U He 6U JjoBeJia 10 HEGJIarONPHUsSITHO Bb3J4eHCTBUE
BbPXY OKOJIHAaTa CpeJla WM €eKOJIOTUATA, HUTO BbBPXYy 3JpaBeTo U 6e30MacHOCTTAa Ha
CITYKUTEJINTE.

EcTtecTBOTO, 06XBaThT M 00eMbT Ha H3BBpIIBaHATa OT ['pymara JeHHOCT He mpejAnoJarat
3aBUCUMOCT Ha YMCJAEHOCTTA U 3allJIalllaHeTo Ha IepCcoHasla OT TEXHUS MOJI.

AEIL/'IHOCTTa Ha prnaTa Heé OKa3Ba HEraTuBHO BBSAeﬁCTBHe BBbpPXYy IIpaBaTa HA YOBE€Ka U He
AOIYCKA 3HAYUTEJIEH PUCK OT TAXHOTO HapyIllIaBaHeE.

[Ipouecure Ha BbTpellHa opraHusanus B ,['puitH TayH [lpomxekTc" ca nmpejHa3HayeHU Jia
rapaHTHUpaT NpeJoTBpaTsBaHe U HeJl0MyCKaHe Ha KOPYIIUs U MOJKYIIH, C/IyYyau 3a KOUTO Jlocera
He Cca yCTAaHOBEHH.
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BakHM CbOUTHA, HACTBIIUJIN OT HAYaJIOTO HA roauHarTra

He ca HacThNWIM KOpUTUpAIU CHbOUTHUS WM 3HAYHUTEJHH HEKOPUTUpAUd CHOUTHS MEXAY
JlaTaTa Ha CbCTaBsiHe Ha GHUHAHCOBHS OTYET U JlaTaTa Ha 0J0O0PEHUETO OT PBKOBOJACTBOTO 34
ny6jukyBaHeTo My. He ca H3BeCTHH BaXXHHM CBHOUTHS KOWTO 6uxa OWJIM MOBJUSJIM Ha
VHBECTHUIIMOHHMSA UHTEpEC.

OTroBOPHOCTH Ha PBKOBO/JCTBOTO

Crnopej; 6'bJIFapCKOTO 3aKOHOJATEJICTBO, PBKOBOACTBOTO CJIe/iBa Jja U3roTBS GUHAHCOB OTYET,
KOWTO Jla JlaBa BspHA M 4YeCcTHA NpejcTaBa 3a GpUHAHCOBOTO CbCTOsIHME Ha /lpy:KecTBOTO,
$UHAHCOBO My NpesCTaBsHE U MAPUYHU MY MOTOLH.

PBKOBOACTBOTO NOTBBPXKJABa, 4e e IMpHaarajo MNOCJAe0BaTeNHO aJeKBaTHH CYETOBOJHU
MOJIMTUKY NPU U3TOTBIHETO HA MeXJUHHUSA GrHaHCOB oTueT KbM 30.06.2024 r. 1 e HanpaBuUJIo
pa3yMHHU Y IpeJa3/JuBU NpelleHKHY, IPeAI010XKeHU U TPUOJIN3UTENHH OLleHKH.

PBKOBOACTBOTO ChILO NOTBBPXK/JABa, Ye ce € MPUABbPIKAJIO KbM JEeHCTBAUIUTE CYETOBOJHHU
CTaH/|APTH, KATO GUHAHCOBUAT OTUYET € U3rOTBEH Ha MPUHIMIA ,JelCTBAIl0 NpeAnpusaTHe”.

P'bKOBOL[CTBOTO HOCH OTrOBOPHOCT 3a INPABUJJHOTO BOJEHE Ha CYE€TOBOAHUTE PErucCTpH, 3a
L[e.}IEC'bO6p33HOTO ylpaBJieHHE Ha aKTUBUTE U 3a IPpeAIIPHUEMaHETO Ha H906X0,£[I/IMI/ITe MEPKH 3a
U30srBaHe U pa3KprMBaHe Ha €BEHTYaJ/JIHU 3noyn0Tpe6H U APpYyTryu HEPpEJHOCTH.

PBKOBO/CTBOTO ChII0 MOTBBPIKAABA, Ye TPH U3TOTBSIHETO Ha HACTOSLIYS JIOKJIa/] 3a IeHHOCTTa e
pe/ICTaBUJI0 BIPHO W YECTHO PAa3BUTHUETO U pe3yJTAaTUTe OT JleMHOCTTa Ha JIpy»KecTBOTO 3a
W3MHHAJIUA TepUoJi, KAKTO U HEroBOTO CbCTOSHHE U OCHOBHHUTE PUCKOBE, IpeJ, KOUTO €
H3MpaBeHo.

29.08.2024 r. [IpencraBasBaly;

rp. Copus HusiH ApabaKuiicku

Cmpanuya 7



NHPOPMALIMA CBI'JIACHO ITPUJIOKEHHUE Ne 4
KbM wi. 12, an.1, 1.1, wi1.14 n wi. 21, 1.3, 6yKBa ,a“ u 1.4, 6ykBa ,a“ ot Hapeaoa Ne 2

OTHOCHO OBCTOATEJICTBA, HACT'BIINJIN IIPE3
II'bPBO IHIECTMECEYME HA 2024 r.

3a ,,['puitH TayH [IpoaxekTc” A/l
Ha KOHCOJIMJMPpaHa OCHOBa

1. IlpomsHa Ha AuYyama, ynpaxcHsasauju KOHMpoJ 8pxy ApyHcecmeomo.

KbM 30.06.2024 r. ciejHUTe aKIIMOHEPH IPpUTEXaBaT Ha/l 5 HA CTO OT aKLUUTE C IPaBo
Ha rziac B ,I'puiin TayH [IpomxekTc” A/:

e 235 Holdings Limiited - 23,47%;
e STAKFXLTD-32,12%
e Tnaméopa EOO/ - 9,85%.

,I'puiitH TayH [Ipomxektc” A/l UMa efHOCTeNeHHA CUCTEMa Ha ynpasJyeHHe cbC CbBET
Ha IUPEKTOPUTE CbCTaBeH OT TpUMa 4jeHoBe. C pelleHUs HA peJOBHO FOAUIIHO 0010
cbbpaHue Ha aKLMOHEPUTe, IpoBeJieHO Ha 27.06.2024 r., Mapuiika ['eoprueBa JlaTeBa e
ocB06O/ieHa OT cbcTaBa Ha CbBeTa Ha JAUPEKTOPUTE, KAaTO 3a HOB YJIeH Ha CbBeTa €
n36paH bopucnaB HukosioB YaueB. [IpomeHuTe ca BiucaHu B T'bproBCKUsI pETUCTbP HA
09.07.2024 r. HoBuat CbBeT Ha AMPEKTOPUTE € B CbCTAB:

o HOnusaH ApabamKuicKu

e Tpaiue 34paBKOBCKHU

e bopucsaB YaueB
JpyecTBOTO ce mnpejCTaB/sABa U YNpaBJdgBa OT TpUMaTa 4djeHoBe Ha (CbBeTa Ha
JUpEeKTOopuTe, MNooTAesHO. ManzaTbT Ha CbBeTa Ha [JUPEKTOPUTe M3THUYA Ha
14.07.2027 r.

2. OprueaHe Ha npouseoacmeo no HececmosimesiHocm 3a dpyofcecmeomo uau
3d He2080 a'bugepno apyofcecmeo U eCcudkKu cesuwWjecmeeHu emanu, ce8sp3dHU C
np0u3eoacm30mo.

[Ipe3 0TYETHOTO lIeCTMECeure HsIMAa OTKPUTO MPOU3BOJCTBO M0 HECHCTOSTEHOCT Ha
JIPY’KECTBOTO MJIM 33 HETOBO J'bIIEPHO JAPY>KECTBO .
3. Ckr0ueaHe uu usns/aIHeHUe Ha ColecmaeHU Coe/KU.
[Ipe3 0TYETHOTO TPUMECEUHE HSIMA CKJIIOYBAHU WM U3IT'bJIHEHHU ChIIECTBEHHU C/EIKH.
4. PeweHue 3a cK/al04eaHe, npeKpamsieaHe U pa3eaJjsiHe HA 002080p 3d
cs8MecmHo npednpusimue.

Jlpy’KecTBOTO HsIMa CKJIIOYEHH JOTOBOPU 3a CbBMECTHO NpeJNpUSITHE C APYTH
bU3NYEeCKU U /WK I0PpUIUYECKH JIUTA.



5. llpomsaxa Ha 0dumopume Ha Apyrcecmeomo U NPU4UHU 3a NPOMAHAMA

Hp63 OTYETHHA NTepruo HAMa IPpOMAHA HAa OAUTOPHUTE Ha APYXKECTBOTO.

6. O6pa3yeaHe uiu npeKkpamsi@aHe HA C60e6GHO U/AU APOGUMPANCHO 0eo,
omHacauwo ce Ao dpyrcecmeomo uau He2080 W epPHO OpYyHCecmaeo, € YeHa Ha uckKa
Haii-masako 10 Ha cmo om co6cmeeHus kanumas Ha /lpysxcecmeomo.

Hsma fena, 3aBefieHU OT U/WJIK Cpelly APYKeCTBOTO UJIM HETOBO JbLIEPHO PY>KECTBO.

7. [lokynka, npodasxc6a uau yupedeH 34102 HA 05/108U y4aAcmusl 8 msp208cKU
dpyas#cecmea om eMumeHma uau He2080 dsUjepHO ApPyHCecmao.

[Ipe3 oTyeTHUs NepUOJ, He e U3BbpLIBaHA NMOKyIKa WM NpoJakba U He e yupeJsBaH
3aJI0T Ha JAJIOBU y4acTUS B ThProBCKU JpYKeCTBa OT eMUTEHTa UJIM HEroBo J'bLIEPHO

ZPYKECTBO.

8. /lpy2u o6cmosimesicmea, koumo dpyscecmeomo cyuma, 4e 6uxa mMoz2/.1u oa
6sdam om 3HaYeHue 3a UHEecmumopume 3d 63emMadHemo Ha peuleHue da
npudo6usim, da npodadam uau da npodeadcam da npumexcasam nyGAuUYHO
nped.1a2aHu YeHHU KHUJCA.

HpEB OTYETHHA NIepruoJ HAMaA O6CTOHTe.IICTBa, KOWUTO APYXKECTBOTO CYHUTA, 4Ye 61xa MOTJIu
Aa 61>,an OT 3Ha4Y€HHWE 3da HHBECTUTOPHUTE 3a B3EMAHETO HaA pelleHHre a l'IpI/I,Z[O6I/IHT, Aa
npoaaaaT WUju Ad NPOABJ/IZKAT Aa IPHUTEXaBAT HYGJ'II/I‘{HO npeaJjaraHy H€HHHW KHUKA.

29.08.2024 r. [IpeacraBisiBail,
HOnusiH Apabapxuiicku



»I'puiiH TayH [IpogxekTc” A/l

JOINI'bJIHUTEJIHA UH®OPMALIUA
(cpriaacHo w12, an.1, .4 or HAPEJIBA Ne 2 BBB Bpb3Ka ¢ Wwi1.1000, a1.4, T.4 OT
3IIILK)
3a IbPBOTO HmiecTMeceune Ha 2024 r., HA KOHCOJIMAUPaHa 6a3a

a) uHpopManusa 3a NPOMEHUTE B CYETOBOAHATA MOJIMTUKA Ipe3 OTYETHHS
nepuoj, NpUYMHUTE 32 TAXHOTO U3BbPUIBAHE M N0 KAKbB HAYHUH Ce OTpa3fABaT Ha
¢duHaHCOBUA pe3ysiTaT U COGCTBEHUA KallUTaJl HA EMUTEHTA;

HpES OTYEeTHHA IepruoJ He Ca HACTBIIUMJIHK IMPOMEHHU B CYETOBOAHATA IMOJIMTHUKA HaA
E€MHTEHTA.

6) uHpopManUA 3a HACTHIM/IM MPOMEHH B rpyna mpeAnpUATHA IO CMHChJIA Ha
3aKOHa 3a C4eTOBO/ICTBOTO HAa EMUTEHTA, aKO Yy4acTBa B TaKaBa rpyna;

l'lpe3 OTYETHHA Nepruoag HAMA HACTBIIWJIU IPOMEHU B I'pyIia NPpEeANPpUATHUA.

B) MHdopmManus 3a pe3y/ITATUTE OT OPraHM3allUOHHU NMPOMEHM B pPaMKHTE Ha
eMHMTEeHTa, KaTo Ipeo6pa3yBaHe, NPOAaK6a Ha JPYyKeCTBa OT rpyna npeanpusaTus
0 CMHMCBJAa Ha 3aKOHa 3a CYETOBOJACTBOTO, alOPTHU BHOCKHM OT JPYKECTBOTO,
/laBaHe MO/, HAeM Ha UMYUIECTBO, ABbJIrOCPOYHM WHBECTUIMH, NPEyCTAaHOBSIBAHE
Ha JeHlHOCT:

[Ipe3 oTyeTHHUS MepHOJ He Ca HACTBIWJIM OpPraHU3aIlMOHHU NPOMEHU B PaMKHUTE Ha
€MHUTEHTAa, KaTo mpeobpa3yBaHe, MPoAakda Ha JIPY>KeCTBA OT rpyna npeAnpUsaTHs M0
CMHCBJIa Ha 3aKOHA 3a CYETOBO/ICTBOTO, AllOPTHU BHOCKH OT JIPY>KECTBOTO, JlaBaHe Mo/,
HaeM Ha UMYIIECTBO, /bJITOCPOYHU UMHBECTUIIUH, IPEYCTAaHOBsSIBaHEe Ha JIeHHOCT.

I‘) CTaHOBHIIEC HA YIIPABUTE/IHUA OPraH OTHOCHO Bb3MOKHOCTHUTE 34 pea/in3alnuda
Ha HYGJIHKYBaHI/l IIPOrHO3H 3a pe3yJ/ITATUTE OT TEKyliaTa (l)ldHaHCOBa roauHa,
KAaTO C€ OTYHUTAT PE3yJ/ITATUTE OT TEKYILOTO LI€eCTMEeCeIUue, KAKTO U nn(])opmauml
3a (baKTopnTe U 00CTOSATEJ/ICTBATA, KOUTO e INOB/IMAAT HA INIOCTUIraHETO Ha
IMIPOTHO3HUTE PpE3yJTAaTH Haii-MaJIKo A0 Kpad Ha TeKymaTa (l)I/IHaHCOBa rogvuHa:

Jpy’KecTBOTO He MyOJIMKyBa IMPOTHO3M 3a pPe3yJTaTUTE OT TeKyliaTa (GUHAHCOBA
roJivHa.

A) AdHHH 3d JIMLATA4, IPUTEKaBalllu NIPAKO l/I/I/lJII/I HenpAaKo Hail-MaJIKO 5 Ha CTO OT
rjiacoBeTe B 06H.[0T0 C'bﬁpa}me KBM Kpad Ha mecrMece4yueTro, U1 IIpOMEHHUTE B
MPpUTE)KABAHUTE OT JIMLATA IJIACOBE€ 3a Nepuoada OT HAYA/JIOTO Ha TeEKyllaTa
(l)PIHaHCOBa rognHa A0 Kpad Ha OTYE€THUA IEPUoa;:

KbM 30.06.2024 r. ciefHUTE aKLIMOHEPU IPUTEXKABAT HAJl 5 HAa CTO OT aKLIMUTE C IPaBO
Ha rJiac B ,,I'puiin TayH [Ipomxextc” A/l:

e 235 Holdings Limited - npuTexaBa 23.47% oT rjiacoBeTe B 06110TO CbOpaHue Ha

[pyxecTBOTO.



e STAK FX - nputexaBa 32.12 % oT rjacoBeTe B O0OIOTO CbOpaHUe Ha

JApyxecTBOTO.
e [JIAM®OP/ EOO/ - npuTtexaBa 9.85 % oT rjiacoBeTe B 06L0TO CbOpaHHe Ha

JpyxecTBOTO.

e) AAdHHU 3a AKIIUUTE, IPUTEKABAHHU OT YIIPABUTEC/IHUTEC U KOHTPOJ/JIHUTE OPraHu
Ha €MHUTEHTA KbM Kpad HAa IECTMECEYHETO, KAKTO U MNPOMEHHUTE, HACTBIINJ/IN 3a
nmepuoga OT HA4YaJIOTO HAa TEKyliaTa (l)I/IHaHCOBa rogvHa A0 Kpasd Ha OTYETHHUA
IepuoA 3a BCAKO JIMLE MIOOTAE/IHO:

KbMm 27.06.2024 r. Mapuiika JlateBa, Henpsiko uype3 ['namdopa EOO/l, mputexaBa
9.85% oT akuuuTe c npaBo Ha rJac Ha ['puitH TayH [IpogxexkTc A/L

He ca HacT'bnu/IM NPOMEHU B MPUTEXKABAHUTE OT BCEKU €IMH OT 4jieHoBeTe Ha CbBeTa
Ha JUPEKTOpPUTE aKLUM 3a [lepruojia OT HA4aJIoTO Ha TeKyljaTa GUHAHCOBA rOJMHA 0
Kpasi Ha oTyeTHUd nepuoy (01.01.2024 r.-30.06.2024 1.).

’K) uHbopManMs 3a BUCAIGU CbJAEOHHM, aJMUHUCTPATUBHHU WIN apOMTPaKHHU
NpOU3BOJACTBA, Kacaelly 3ab/LKEHUA WM B3eMaHUA B pa3Mep Haii-manko 10 Ha
CTO OT COOCTBEHHsI KaluTaJ] Ha €MHUTEHTAa; aKo o00Iara CTOMHOCT Ha
3a4b/DKEHUATAa WJH B3eMaHUATA Ha E€eMUTEHTAa 10 BCUYKH OOpa3yBaHM
NpOU3BOACTBA HAAXBbpJiA 10 Ha CTO OT COGCTBEHHUA My KamuTaJ, ce MpejicTaBs
“HPOpMaLuA 32 BCAKO NPOU3BOACTBO NOOTAE/IHO:

Hama cbje6HH, AaAMUHUCTPATUBHU WM apOUTpPaKHU NPOU3BOJCTBA, Kacaeliy
3a’b/PKeHUs WY B3eMaHus Ha ,['puiid TayH [IpomxexTc” A/

3) HH(l)OpMaI.lI/lH 3a OTNYCHATUTE OT EMUTCHTA HWJIN OT HEroBo AbILUEPHO
APYKeCTBO 3a€MH, NMpeaoCTaBAHE HA rapaHid HMJIM IIO€MdHE€ Ha 3aAbJ/IXKCHHA
06m0 KbM €JHO JIMIE€ WJIH HEroBo AbLIIE€PHO APYKECTBO, BKIHWYHUTE/IHO U Ha
CBbpP3dHHU JIMlld C MOCOYBAHE€ HA MME€HA WJIH HAUMEHOBAHHEC H EUK Ha junero,
XapaKTepa Ha B3dAUMOOTHOLUIECHHUATA MEXKAY €MUTEHTAa WJIN HEroBuTe AbIICPHH
APYKeCTBa U JIMOETO 3aeMOoIIojy4daTesi, pa3Mep Ha HEU3IJIATEHaTa IJIaBHUILA,
JINXBEH MNPOLEHT, [AadTa Ha CK/JIHYBdHE€ Ha /A0roBopa, BKJI. AOI'bJIHUTEC/IHH
Cliopa3ymeHuda, Kpa€H CPOK Ha IoracsdBadHe, pa3Mep Ha NnoeTo 3aAbJ/I’KEHHe,
cneumlmql-m ycdiaoBud, pa3/iIidHU OT IMMOCOYEHHUTE B TA3U pa3nopea6a, KaKTO H
HeJTa 3a KOATO Ca OTIIYCHATH, B Cﬂy‘laﬁ Yye Ca CKJIINYEHH KAaTO LIE€JIEBH.:

KbMm 30.06.2024 r. [lpyxkecTBOTO MMa B3eMaHe 1o /loroBop 3a 3aeM OT JbLUIEPHO
ApyxectBo ,I'puiiH UHBecTMBHT IIpomxkekTc’ EOO/l B pa3Mep Ha 2 XUJI. IPU JINXBEH
npoueHT 3,50 % Ha roauniHa 6a3a. CpokbT Ha fjoroBopa e a0 31.07.2024 r.

KbMm 30.06.2024 r. ,['puitn Tayn [IpompxkekTc’ A/] uMa 3ab/i’)KeHHUE ChIIACHO MOANKUCAH
JforoBop 3a 3aeM ¢ ,235 JluenbnmbHTC” EOO/l. 3aeMbT € B pa3Mep Ha 10 XuJ. JIB. CbC
cpok 10 07.03.2025 r. u roauinHa guxBa 4%.

29.08.2024 r. [IpencraBisBai,
I0nuau ApabapKuiicku



HHO®OPMAILIUA

no wi.12, an.1, 7.2 or HAPEJJBA N2 2 ot 09.11.2021 r. 3a mbpBOHAYaJ/IHO U NOC/1€JBalL0
pa3skpuBaHe Ha MHpOpMa s Npy NyGJAUYHO Npe/jiaraHe Ha IeHHU KHIDKA U A0NyCKaHe Ha
IleHHY KHUKa [0 ThProBUs Ha peryjiupas nasap

[Ipe3 mbpBOTO MecTMeceyue Ha 20224 r. ,I'puitn TayH [IpoaxekTc” A/l e onoBecTUIO Ha
K®H, B®b-Codus v Ha obuiecTBeHOCTTA cleJHaTa MUHPopMaLus:

v' TlpoTtokou ot 06110 ch6paHue Ha akuuoHepute 02-07-2024

v' TpuMeceyeH KOHCOJUAUPAH OTYET 3a IbPBO TpuMeceyure Ha 2024r. 30-05-2024

v ITlpexacTaBsiHe Ha MOKaHa 3a CBUKBaHe Ha 001110 CbGpaHye Ha aKI[MOHEPUTE U MaTepHa/IH 3a
001110 cb6paHHe Ha akuuoHepuTe 23-05-2024

v' TpuMecedyeH OTYET 3a IbPBO TpuMeceyne Ha 2024r. 30-04-2024

v' TojaulieH KoHCouaupaH oTyeT 3a 2023r. 29-04-2024

v' TopuiieH oryet 3a 2023r. 01-04-2024

v' BbrpemHa nHpopManus 1o 4. 17, §1, BbB Bp. ¢ . 7 ot PersiamenT N2596/2014 na EIl u
Ha CpBeta 30-03-2023

v' Bbrpemina uapopmanus o wi. 17, §1, BB Bp. ¢ wi. 7 ot PerstamedT Ne596 /2014 na EIl u
Ha CbBeTa27-03-2024

v' TpuMecedeH KOHCOJIMUPaH OTYET 32 YeTBbPTO TpuMeceure Ha 2023r.01-03-2024

v' TpuMecedyeH OTYET 32 YETBHPTO TpuMeceuyre Ha 2023r. 30-01-2024

BbrpemHata nHpopmanus no 4. 7 ot PersnamenTt (EC) N2 596/2014 0THOCHO 06CTOSATENICTBATA,

HaCTbIWJIM NIpe3 I'bpBO ecTMeceure Ha 2024 r. e my6JiMKyBaHa Ha aApec: www.greentown.world

“I'puiin TayH IIpoaxekrc“ A/l onoBecTsiBa Ny6JMYHO HOPMATUBHO U3UCKyeMaTa UHQopManus
Ha WHTepHeT CTpaHULATa CU - www.greentown.world ¥ 4pe3 WHTerpupaHara CUCTeMa 3a

paskpuBaHe Ha UHQoOpMals, KOSATO e NpeJHa3HayeHa 3a IoJI3BaHe OT MyOJIMYHHU JPYXKECTBa,
€MUTEHTH Ha lleHHU KHWka u Apyru EXTRI - http://www.extri.bg/

[Ipe3 mbpBOTO mecTMeceyue Ha 2024 r. He e Hanule WHPOpPMALMS, CBbpP3aHA NPSKO HJIU
kocBeHO cbC ,I'puiiH TayH IIpomxekTc” A/l, KoATO He e 6MJIa HAapaBeHa MyOGJUYHO JOCTOSHUE U
KOATO:

- 61 MorJia Jia NOBJIMsie YyBCTBUTEJHO BbPXY LieHaTa Ha €MUTHpPAHUTE OT JAPYKEeCTBOTO
aKIMU U/WIK 0OJUTalliK, PECI. KOSITO pa3yMeH HHBECTUTOP BEPOSTHO 6U M3MOJI3BaJ KAaTO 4acT
OT MOTHUBHUTE 32 CBOUTE UHBECTULMOHHHU pelleHus.

- OCHOBATEJIHO MOXe /la Ce O4YaKBa Jia G'bJie pasKpuTa WM TpsiObBa Aa GbJe pasKpuTa Mo
cujaTa Ha 3aKOHOBUTE WJM MO/3aKOHOBUTE pasmopeidu B mnpaBoTo Ha Cbo3a win B
HAIMOHAJTHOTO MPaBo, Ma3apHUTE MpaBWJIa, JOTOBOP, MPAKTHKA WM OOMYaHHUTE MpaBUJa Ha
peryJiipaHus nasap.

29.08.2024 r. [IpexncrasisBaly,
HnusiH ApabaKuiicKy
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Aeknapauusa no un.10001, an.4, 1.3 ot 3MMNUK

JonynoanucaHuTe:

1. OnuaH Apabagxuiickm - TMpepactasnasaw, ,lpuiH TayH Mpoaskektc” AL, EUK
205385406, cbc ceganvue M agpec Ha ynpasnaeHue: rp. Cooua 1000, 6yn. ,Bacun
Nesckn" Ne 6, eT.3, an. 7.

2. [Hanuen Kones, npeacrasnnsaly, ,Benec AkayHT” EOO/L, EMK 200820961, cbcTaButen Ha

durHaHcoBUTE OTYETH Ha ,,[puiiH TayH MpoarkekTc” AL,

C HacToAWaTa AeKNlapauua ygocrtosepasame, 4Ye AOKOJIKOTO HU € U3BeCTHO:

a) KoMmnneKkTbT MeXXanHHN GUHAHCOBU OTYETU, CbCTABEHU CbINIACHO MPUNOKMMUTE CYETOBOAHMU
CTaHAapPTKU, OTPas3aBaT BAPHO M YEeCTHO MHPOopMaLMATa 33 aKTUBUTE U NacMBuTe, GMHAHCOBOTO
CbCTOAHME U PUHAHCOBMAT pe3yntat Ha [pynata ,[lpuitH TayH Mpoaskektc” Al 3a nbpBoO

wecrmeceyme Ha 2024 r.;

6) MeXANHHUAT KOHCONMAMPAH AOKAag 3a AeMHOCTTa M MoACHUTeNHaTa MHbopMaLMA KbM
MEXKAMHHUA KOHCONNAMPAH OTYET CbAbPXKAT AOCTOBEpPeH npernes Ha MHGopmMaLmaTa 3a BaXKHU
CbObUTMA, HACTLNMAM NpPe3 NbPBOTO LWECTMECEeYME N 33 TAXHOTO BAUAHME BbPXY pe3ynTaTuTe BbB
dMHAHCOBUA OTYET, KAaKTO U ONUCaHWE Ha OCHOBHUTE PUCKOBE M HECUTYPHOCTU, MPes KOUTo e
M3npaBeHa rpynaTta npes ocTaHanaTa 4yacT oT PMHAHCOBATa roAuHa, KakTo U MHbopMaLumA 3a

CKNo4YeHNUTE ronemun COENKU MmexXay CBbp3aHn nnua.

HOnuan ApabagKMIACKu:

Hanunen Kones:



