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KoHcoAnanpaH ropmeH ¢érMHaHCcoB oTveT Ha puiiH TayH Mpoaxektc AA 3a 2025 .
KOHCOAMAWPAH OTYET 3A ®UHAHCOBOTO CbCTOAHUNE

Ha ,TPUMAH TAYH MPOAXXEKTC* AA kbM 31 aekemBpu 2025 T.

31.12.2025 31.12.2024
Mpwn. BGN'000 BGN'000
npen3yncreH
peknacupuLmnpaH
AKTUBU
HeTtekyLiy aktneu
[MpaBo Ha NOA3BAHE Ha aKTUBU - 1
AKTMBW MO OTCPOYEHU AGHDBLMU 6.4 38 38
OO6LLO HETEKYLLIM aKTUBU 38 39
TekyLn akTnBK
®rHaAHCOBM aKTMBM MO CNpaBeAAMBa CTOMHOCT 6.5 12,535 12,535
MapuyHu cpeacTBa M EKBUBAAEHTU 5 -
060 TEeKyLLM aKTUBU 12,540 12,535
OBbLLO AKTUBH 12,578 12,574
COBCTBEH KAIMWUTAA U NMACHUBU
CobcTBEH KanuTan
OcHOBEH Kanutaa 1 4,059 4,059
Pesepsu 406 406
HepasnpeaeneHa nevanba 7,947 8,037
06wwo cobcTBEH KanNUTaA 12,412 12,502
TeKkyLiM 3aAbAKEHUS
3aAbAKEHUA NO AUSUHT - 1
3aAbAKEHUS KbM CBbP3aHW AMLA 71 145 54
TbproBCKK U APYIM 3aABAXKEHUSA 6.8 21 17
0610 TEKYLLU 3aAbAKEHUA 166 72
ObLLO COBCTBEH KAMUTAA U NMACHUBU 12,578 12,574

MprAOXKEHUATa NPeACTaBASIBAT HEPaA3AEAHa YacT OT GMHAHCOBUSA OTUET.

DUHAHCOBUAT OTUYET € 0A06pEH 3a n3paBaHe oT CbBeTa Ha AMpPeKTopuTe Ha 23 anpua 2026 r.:

Eugene  Dotlysnedty Yuliyan Vilyanvordanor.
Mitev Dobrev Yordanov Arabadzhisyki
Dobrev Taet8 10500, Arabadzhisyki 122520 10300,
EBreHn AobpeB HOAnsiH ApabapXnincku
KopnopbTt AaBanabpc O0A N3NbAHUTEAEH AMPEKTOP

OUHAHCOB OTYET, BbPXY KOWTO € M3AaAEH OAMTOPCKM AOKAAA OT OAMTOPCKO APYXecTBO ,Ek3uctpa” O0A,
Homep 143 B NyBAMYHMA PETUCTBLP:

Digitally signed by MILENA DOBREVA Digitally signed by MILENA DOBREVA
MILENA DOBREVA RANGELOVA RANGELOVA MILENA DOBREVA RANGELOVA
Date: 2026.04.23 14:02:18 +03'00" RANGELOVA Date: 2026.04.23 14:02:43 +03'00'
MuneHa PaHrenoBa MunaeHa PaHrenoBa
PeructpupaH oAUTOP, OTFTOBOPEH 3a OAMTa YnpaBsuten Ha , Ek3uctpa“ O0A
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KOHCOAMANPAH OTYET 3A NMEYAABATA UAU SATYBATA U APYTUA BCEOBXBATEH AOXOA

Ha ,PUAH TAYH NPOAXEKTC“ AA 3a 2025 r.

Moo 2025r. 2024r.

BGN'000 BGN'000

Pa3xoAM 3@ BbHLLHK YCAYTH 6.1 (58) (40)
Pasxoamn 3a amopTtmnsaums - (3)
Pa3xoau 3a nepcoHana 6.2 (29) (25)
Apyrv Aoxoan/3arybu, HeTHO 1 -
PesyaTat oT onepaTtusHa apeiHOCT (86) (68)
®OUHAHCOBU Pa3xoam 6.3 (4) (1)
Pesyatat npeay paHbLM (90) (69)
AaHbLM BbPXy AOXOAQ 6.4 - 7
HetHa neuyanba 3a roavHata (90) (62)
061, BceobxBaTeH AOXOA 3a roAMHaTa (90) (62)
OcHoBHa HeTHa neyanba Ha akuus, BGN 6.7 0.02 0.02

MprAOXKEHUATa NPEACTaBASIBAT HEPA3AEAHa YacT OT GMHAHCOBUSA OTYET.

DUHAHCOBUAT OTUET € 0A0BpPEH 3a n3paBaHe oT CbBeTa Ha AUpeKTopuTe Ha 23 anpua 2026 T.:

. Digitally signed by Yuliyan Digitally signed by
Eugene Mitev i Yuliyan Yordanov
9 Eugene Mitev Dobrev Yordanov Avabadzhegh

DObreV Date: 2026.04.23 . . : 04,
13:26:08 40300 ArabadzhisyKi raoeas sorte
EBrexn Aobpes HOAnsaH ApabapXnincku
KopnopbTt AaBanabpc O0A N3MbAHUTEAEH AMPEKTOP

®OKHAHCOB OTYET, BbPXY KOWTO € U3AaAEH OAUTOPCKM AOKAAA OT OAMTOPCKO APYXecTBO ,Ek3nctpa“ O0A,
Homep 143 B NyBAMYHMA PETUCTBLP:

Digitally signed by MILENA DOBREVA Digitally signed by MILENA DOBREVA
MILENA DOBREVA RANGELOVA RANGELOVA MILENA DOBREVA RANGELOVA
Date: 2026.04.23 14:03:23 +03'00' RANGELOVA Date: 2026.04.23 14:03:43 +03'00"
MunaeHa PaHrenoBa MunaeHa PaHrenoBa
PeructpupaH oAUTOP, OTFTOBOPEH 3a OAMTa Ynpasuten Ha , Ek3ucTpa“ O0A
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KOHCOAMANPAH OTYET 3A NPOMEHWTE B COBCTBEHUA KAMUTAA

Ha ,PUAH TAYH NPOAXEKTC* AA kbM 31.12.2025 .

OcHoBeH 3akoHoBM Hepasnpeae- 06wo

Kanutaa pe3epBu AeHa nevyanba cobcTBeH

Kanutaa
BGN’000 BGN’000 BGN’000 BGN’000
Canpo Ha 1 sHyapu 2024 4,059 - 8,505 12,564
PasnpepensiHe Ha nevanbaTta: 406 (406) -
= 34 pe3epBu 406 (406) -
®uHaHCOB pe3yATaT 3a Nnepuoaa (62) (62)
Canao Ha 31 pekemBpu 2024 4,059 406 8,037 12,502
®urHaHCOB pe3yATaT 3a nepuoaa (90) (90)
Canpo Ha 31 paekemBpu 2025 4,059 406 7,947 12,412

MpUAOXKEHUATA NPEACTABASIBAT HEPA3AEAHa YacT OT GUHAHCOBUSA OTUET.

DUHAHCOBUAT OTUET € 0A0BpPEH 3a n3paBaHe oT CbBeTa Ha AMpeKTopuTe Ha 23 anpua 2026 T.:

. Digitally signed by Yuliyan Digitally signed by
A Yuliyan Yordanov
Eugene Mitev EDu%enzeogAétgx 2D3obrev Yordanov Arabadzhisyki
ate: U4, . . Date: 2026.04.23
Dobrev 13:27:11 +03'00" Arabadzhisyki 13:26:54 40300
EBreHn AobpeB HOAnsaH Apabapkuincku
KopnopbTt AaBanabpc O0A N3MbAHUTEAEH AMPEKTOP

DMHAHCOB OTYET, BbPXY KOWTO € U3AaAEH OAUTOPCKM AOKAAA OT OAMTOPCKO APYXecTBO ,Ek3nctpa“ O0A,
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MILENA DOBREVA Digitally signed by MILENA DOBREVA MILENA DOBREVA Digitally signed by MILENA DOBREVA
RANGELOVA RANGELOVA
RANGELOVA Date: 2026.04.23 14:04:03 +03'00' RANGELOVA Date: 2026.04.23 14:04:20 +03'00'
MunaeHa PaHrenoBa MunaeHa PaHrenoBa
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KoHcoAnanpaH ropmeH ¢érMHaHCcoB oTveT Ha puiiH TayH Mpoaxektc AA 3a 2025 .
KOHCOANAWUPAH OTYET 3A NAPUYHUTE NMOTOLUMN

Ha ,PUAH TAYH NPOAXEKTC“ AA 3a 2025 r.

Mpuno- 2025r. 2024 .

KEHUA BGN’'000 BGN’000
MapuyHn notoum oT onepaTnBHa AEMHOCT
MAaLWAaHUA KbM AOCTaBUMULN (48) (40)
gé\erly.tsﬂH:gHKebM nepcoHaAa 1 counanHo (32) (20)
Apyrv NnocTbnAeHus/ (NAaLLaHus), HETo (2) (1)
HeteH napuyeH NOTOK OT onepaTMBHA AEMHOCT (82) (61)
MapnyHu noToum oT puUHaHCOBa AEMHOCT
MoAyueHu 3aemu 87 50
HeteH napuuyeH noTok oT PUHAHCOBA AEUHOCT 87 50
HeTHO “3MeHeHWe Ha nNapu4YHKU CPeACTBa 5 (12)
lMapruHK cpeacTBa M EKBUBAAEHTU Ha 1 sHyapu - 11
MapuuHK cpeacTBa U eKBUBaneHTU Ha 31 AekeMBpU 5 -

MpUAOXeEHUATA NPEACTABASIBAT HEPA3AEAHa YacT OT GUHAHCOBUS OTUET.

®urHaHCOBMAT OTYET € 0A0OPEH 3a M3paBaHe OT CbBeTa Ha AMPeKTopuUTe Ha 23 anpua 2026 1.:

Eugene Doty Yuliyan Dty
Mitev Dobrev Yordanov Arabadzhisyki
Dobrev Ty Arabadzhisyki 55 55t

EBreHun Aobpes HOAMsaH ApabapkMMcKu

KopnopbTt AaBansbpc O0A N3NbAHUTEAEH AMPEKTOP

(OUHAHCOB OTYET, BbPXY KOWMTO € M3AaAEH OAMTOPCKU AOKAAA OT OAMTOPCKO APYXecTBo ,Ek3uctpa” O0A,
Homep 143 B NyBAMYHMA PETUCTBLP:

MILENA DOBREVA Digitally signed by MILENA DOBREVA MILENA DOBREVA Digitally signed by MILENA DOBREVA
RANGELOVA RANGELOVA
RANGELOVA Date: 2026.04.23 14:04:37 +03'00' RANGELOVA Date: 2026.04.23 14:05:00 +03'00'
MuneHa PaHrenoBa MwuneHa PaHrenoBa
PeructpupaH oAUTOP, OTTOBOPEH 3a OAUTA Ynpasuten Ha ,Ek3uctpa“ O0OA



KoHcoAnanpaH ropmeH ¢érMHaHCcoB oTveT Ha puiiH TayH Mpoaxektc AA 3a 2025 .

MPUAOXEHNUA KbM KOHCOAMANPAHNA ®NHAHCOB OTYET

1. ObWA NHOOPMALMNA

louiiH TayH TMpoaxektc AQ (NpeanpusiTMe-Manka) € akUMOHEPHO APYXeCTBO, yupeaeHo npe3 2018 r.,
peructpupaHo B Tbprosckus pernctbp ¢ EMK 205385406, cbe cepanulle 1 appec Bbarapus, obaact Copus,
obuwmHa CroamuHa, rp. Coouna 1142, 6ya. ,Bacua NeBckn“ Ne 6, eT. 3, an. 7. EAEKTPOHHUAT aapec e KakTo
cnepBa: info@greentown.world. OduupnanHo peructTprupaHaTa MHTEPHET CTPaHMLUA € www.greentown.world .

B npeameTa Ha AEMHOCT Ha NPEANPUATUETO-MaNKa BAM3a MOKYMNKa Ha HEABUXUMU UMOTU 38 CTPOUTEACTBO,
MpPeycTPoNCTBO, Npenpoaaxba, oTaaBaHe MOA HAEM U AM3UHT, YNPaBAEHWE U MOAAPBXKA Ha HEeABWXUMMU

MMOTH U CBbp3aHaTa ¢ TAX MHOPaCTPYKTypa.

MpeanpuATUETO-MaKa UMa eAHOCTENEHHa cucTEMa Ha ynpaBAeHWe cbC CbBET Ha AMPEKTOPUTE OT TPMMa

YAeHoBe, B CA€AHUA CbCTaB:

e HOAMAH ApabapkUncku
e Tpaiue 3ppaBKOBCKU
e bopucnaas Yaues

MpeanpuATMETO-Maka ce MpeACTaBAsiBa W ynpaBAsiBa OT TpMmaTta YaeHoBe Ha CbBeTa Ha AMPEKTOpUTE,
nootaeAHo. MaHaaThT Ha CbBeTa Ha AuMpeKkTopuTe natnya Ha 14.07.2027 r.

Kbm 31.12.2025 1. cnuckYHUAT Bpolt Ha nepcoHana B Ipynata e 4 cayxutean (kbm 31.12.2024 1. - 4).

1.1. PETYAATOPHA PAMKA

MpeanpusaTHeTO-MaiKka e NyBAMYHO No CMUCbAA Ha UA. 110 oT 3akoHa 3a NyOAMUYHOTO NPeAAaraHe Ha LEeHHU
kHmxa (3MMLUK) n e BnMcaHo B pernctbpa, BOAEH 0T KomucusaTta 3a duHaHCcoB Hap3op (KOH).

Kanutanst Ha MpuitH TayH Mpoaxektc AA e B pa3mep Ha 4 059 000 AB., pasnpeaeneH B 4 059 000 6pos
06MKHOBEHU NOUMEHHW BE3HAAMUYHW aKLIMK C NPaBO Ha EAMH FAAC M C HOMUHAAHA CTOMHOCT 1 AB. BCSIka eAHa.

AKLMUTE Ha NPEeANpPUATUETO-MalKa ca AOMYCHATU AO TbProBUSA Ha PeryavupaH nasap - ,bbArapcka ¢poHAOBaA
6opca“ AA ¢ 6opcos kop GTP.

1.2. CTPYKTYPA HA UKOHOMMWYECKATA TPYIMNA

NMPEAMNPUATUE-MANKA

ToBa e APYXeCTBOTO, KOETO KOHTPOAMPA €AHO WAM MOBeYe APYrM APYXEeCTBa, B KOUTO € WMHBECTUPAAO.
MputexaBaHETO Ha KOHTPOA O3HauYaBa, Ye UHBECTUTOPBLT € U3AOXKEH Ha, AU MMa NpaBa BbPXy NPOMeHAUBaTa
Bb3BPbLLAEMOCT OT HErOBOTO y4acThe B APYXXECTBOTO, B KOETO € UHBECTUPAHO, KaKTO U MMa Bb3MOXHOCT Aa
OKaXe Bb3AEWCTBME BbpPXy pa3mepa Ha Ta3uM Bb3BPbLLAEMOCT NMOCPEACTBOM CBOMUTE MPABOMOLLMSA BbPXy
NPEANPUATUETO, B KOETO € MHBECTUPAHO.

MpeanpusatneTo-manka puinH TayH Mpoaxektc AA e 6bArapcko ApYXecTBo. HAMa perncrtpupaHmn KAOHOBE

W/VAU NPEACTABUTEACTBA B CTpaHaTa MAK YyxOuHa.

AbLWEPHO APYXECTBO


mailto:info@greentown.world
http://www.greentown.world/
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AbLLEPHO APYXECTBO € TakoBa APYXECTBO, MAM Apyra GOopMa Ha MPEANnpUATHE, KOETO Ce KOHTPOAMPA
AMPEKTHO AU MHAMPEKTHO OT APYXKECTBOTO — MaMKa.

AbLLIEPHUTE APYXECTBA CE KOHCOAMAMPAT OT AaTaTa, Ha KOATO ePEKTUBHMAT KOHTPOA € NpuaobuT ot MpynaTa,
M cnupaT Aa Ce KOHCOAMAMPAT OT AaTaTta, Ha KOATO Ce NMPUEMa, Ye KOHTPOABLT € MPEeKpaTeH 1 € MPEXBbPAEH
M3BbH IpynaTta. 3a TAXHaTa KOHCOAMAALMA Ce NpUAara METOALT Ha MbAHATa KOHCOAMAALMA.

Kbm 31.12.2025 r. npeanpUaTMETO-MaKnKa ynpaXHaBa KOHTPOA MO AMHMA Ha MpPSKo yyactne (Hap 50%) B
Kanutana Ha CAEAHOTO AbLLEPHO APYXECTBO:

AbLLEPHO APYXECTBO Mpsk nputexareA MpoLEHT Ha npuUTexaHue

MomiH MHBecTMBHT Mpoaxektc EOOA MouiH TayH MpoaxekTtc AA 100.00%

MouiiH MHBecTMbHT Mpopxektc EOOA e 6bArapcko ApyXecTBo yupeaeHo npes 2019 r., peructpupaHo B
Tbproeckus pernctbp ¢ EMK 205714809. MpeaMeTbT Ha AerHocT Ha MpuiiH MHBecTMBHT Mpoaxekte EOOA
€ CTPOUTEACTBO HA HEABMXUMW MMOTU; MOKYNKO-MpoAaxba Ha HEABUXUMWU UMOTW; ynpaBAeHMEe Ha
HEABMXUMU WMMOTH; TMPEAOCTABAHE Ha YCAYrM, CBbP3aHW C YNPaAaBAEHWETO Ha HEABMXUMU MMOTU U
CTPOUTENCTBOTO; ThPrOBMS CbC CTPOUTEAHW MATEPUAAN; APXUTEKTYPHU U AU3AMHEPCKU YCAYTU U KOHCYATALIMK;
npuaobuBaHe, ynpaBAeHUE WM MOKYNKO-NMpopaxba Ha ydacTus B ObArapCKU U UyXAECTPAHHU HOPUAMUYECKM
AMU@; NpUAOBMBAHE W WMHBECTULUMM B LEHHWM KHUXA U APYrM OGUHAHCOBU WMHCTPYMEHTU; WHBECTULIMKU B
ObArAPCKM U UYKAECTPAHHU KOAEKTUBHU WHBECTULMOHHU CXEMM, AOrOBOPHU OHAOBE U APYTU
WHBECTULMOHHU POHAOBE; CTpaTErMUYecko W YMNPaABAEHCKO KOHCYATUPaHE, YNpaBAEHWE Ha MNPOEKTU;
KOMMWUCMOHHU CAEAKW; BbTPELIHO W BbHLUHOTbPrOBCKA AEWHOCT, TbProBCKO MNPEACTAaBUTEACTBO U
NOCPEAHMUYECTBO, KaKTO 1 BCAKa Apyra CTonaHcka AeMHOCT, He3abpaHeHa OT 3akoHa. B cayyait ue 3a HAKoA
OT MOCOYEHUTE AEMHOCTM CE WM3UCKBA AMLEH3, PErMCTpauMs M T.H., CbluaTa LIE CE€ OCbLLIECTBSIBA CAEA
NoAyYaBaHETO My.

2. CbWECTBEHA UHOOPMALNA 3A CYHETOBOAHATA NMOAUTUKA

2.1. W3ABAEHME 3A CbOTBETCTBME

KOHCOAMAMPAHUSAT roaMLLIEH GUHAHCOB OTYET Ha ,puinH TayH Mpopxektc” AA e U3roTBEH B CbOTBETCTBUE C
BCUUKM MCOO cuyetoBOAHM CTaHAQpPTW, Npuetn ot EBponenckus cbto3 (EC) - cTaHaapTMTE M pasacHeHusTa,
n3papeHn ot CbBeTa no MexayHapoaHWUTE cuyeToBOAHM cTaHpaptM (CMCC), KouTO ce CbCTOSIT OT:
MexayHapoAHWUTE CTaHAapTM 3a  UMHAHCOBO OTYMTaHe, MexXAyHapOAHUTE CUETOBOAHW CTaHAApPTH,
PasscHeHuATa Ha Komuteta 3a pasAcHeHUs Ha MexAyHapoAHUTE CTaHAapTM 3a GUHAHCOBO OTUYMUTaHE
(KPMC®O) u PassicHeHusTa Ha [ocTosHHUA KomuTeT 3a passcHeHus (MKP), opobpeHn ot CMCC, kouto
edEeKTUBHO ca B cMAa Ha 1 sHyapu 2025 ., n KOUTO ca NpueTu oT KomucusTa Ha EBponemncKms Cbros.

OtuetHaTa pamka ,MCOO cueToBOAHM CTaHAAPTH, NpueTn oT EC* No CbLLIECTBO € onpeAeneHaTa HaluuMoHaAHa
cueToBOAHa 6a3a MexayHapoAHM CUETOBOAHM cTaHaapTu (MCC), npuetn ot EC, pernameHtupani B §1, 1. 8
oT AONMbAHUTEAHUTE Pa3nopeAdu Ha 3aKoHa 3a CUETOBOACTBOTO.

3a Tekywarta GMHaHcoBa ropnHa pynaTa € npuena BCUUKM HOBU U/ MAM PEBUIUPAHU CTAHAGPTU U TbAKYBaHMS,
nzpapeHu ot CoBeta no MexayHapoaHu cuetoBoaHM ctaHaapti (CMCC) 1 pecn. oT KomuteTa 3a passiCHEHUSA
Ha MC®O, Ko1To ca BUAM YMECTHU 3a HeroBaTta AEMHOCT.
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FOAMLWHMAT GUHAHCOB OTUET € U3rOTBEH NPU CnasBaHe Ha NPUHLMNA Ha UCTopUYeckaTa LeHa, MoAMdULMpaH
B OMNPEAEAEHU CAyYau C NPeoLeHKaTa Ha HAKOWU akTMBWU M NMacuvBU AO TAXHATA CMpaBEAAMBA CTOMHOCT KbM
Kpas Ha OTYETHUA MEepUoA, AOKOAKOTO TOBa CE WM3MCKBA OT CbOTBETHWTE CUETOBOAHW CTAHAAPTU U Tasu
CTOMHOCT MOXe Aa O6bAe AOCTOBEPHO ycTaHOBeHa. [ToAOOHN OTKAOHEHWA OT NPUHLMNA Ha UCTOPUYECKaTa LieHa
Ca OMNOBECTEHU B OTYETa, KbAETO € MPUAOXKUMO.

OTUeTHUAT Nepuop obxBallla epHa KaneHAAPHa roamHa - oT 1 sHyapu A0 31 AeKeEMBPM.
TekyL, otueteH nepuoa - 2025 r., NpeAXoAeH OTUeTEH nepuop — 2024 .

MpeAnpUATUETO € Bb3MPUEAD AA U3rOTBA M MpeacTaBa eanH OTueT 3a nedvanbaTta vaM 3arybata v Apyrus
BceobxBaTEH AOXOA.

2.2. MNPUHUUMN HA KOHCOAMAALIUATA

HacToAlwmaT dUHAHCOB OTYET € KOHCOAMAMPAH U B HETO Ca BKAKOUEHW MHAMBWMAYAAHWUTE GUHAHCOBU OTYETH
Ha MpeanpusTMETO-Malika U Ha AbllepHOTO npeanpusaTie (100 % cobeTBEHOCT Ha APYXECTBOTO).

3a ueAnTe Ha KOHCoAMAaUMATa GUHAHCOBUAT OTYET Ha ABLLEPHOTO APY)XECTBO € U3IOTBEH 3a CblLUMA OTYETEH
nepunoA, Kakto To3n Ha I'IpeAI'IpMFITVIeTO-MaﬁKa N npu npuAaraHe Ha eAMHHa C4HETOBOAHa NOAUTUKA.

B HacToALMA KOHCOAMAMPAH GUHAHCOB OTUYET, OTUETLT Ha AbLLEPHOTO APYXECTBO € KOHCOAUAMPAaH Ha 6a3a
Ha METOAa Ha MbAHATa KOHCOAUABLMA.

2.3. OTroBOPHOCTWM HA PbKOBOACTBOTO

PbKOBOACTBOTO Ha [pyrnata HOCM OTFOBOPHOCT 3@ CbCTABAHETO W AOCTOBEPHOTO MPEACTaBAHE Ha
UHPOPMALIMATA B HACTOALLMA KOHCOAMAMPAH GUHAHCOB OTYET.

PbKOBOACTBOTO Ha rpynaTta HOCU OTFTOBOPHOCT 3a MpuUAAraHeTo Ha M3WCKBaHuATa Ha PernameHTta Ha EEE®
NpPU U3roTBAHE Ha EAEKTPOHHWA dopmart Ha duHaHcoBuA oTyeT B XHTML. Te3n oTroBOPHOCTU BKAKOUBAT
n3bopa u nprMaaraHeTo Ha noaxoasn iXBRL MapknpoBKK, M3NOA3BANKM TaKCOHOMUSITA Ha PernameHTa 3a
EEE®, kakto M BbBEXAQHETO W NPUAAraHeTO Ha TakaBa CMCTEMa 3a BbTPELLUEH KOHTPOA, KaKBaTto
PbKOBOACTBOTO CuMTa 3@ HeobxopaMMa 3a M3roTBAHETO Ha EAeKTPOHHMA ¢opmaT Ha TFOAMLLIHKA
KOHCOAMAMPAHMA GMHAHCOB OTYeT Ha [pynata, KOMTO Aa He CbAbpXa CblLUECTBEHW HECBHOTBETCTBUS C
M3NCKBaHUATa Ha PernameHTa 3a EEEQ®.

AeicTBUATa HA PbKOBOACTBOTO M CAYXMUTEAUTE Ca B MOCOKA YTBbPXAABaHE Ha NPUHUMUMIUTE 33 A0DPO
KOPNOpaTMBHO YMNpaBAE€HWE, MOBWLIABAHE HA AOBEPUETO Ha aKLMOHEPUTE, WHBECTUTOPUTE U AMLATA
3auHTEPECOBAHM OT YNPABAEHWETO M AEMHOCTTA Ha rpynata.

PbKOBOACTBOTO Ha rpynarta noTBbpXAaBa, Ye 3a OTUETHUS NEPUOA € NPpUAarano NOCAeAOBaATEAHO aAeKBaATHU
CYETOBOAHU MOAUTUKM MPU UIFOTBAHETO Ha TFOAMLLUHWUA KOHCOAMAMPAH GUHAHCOB OTYET U € HanpaBWAO
pa3ymMHn 1 npeana3AnBu NnpeueHkKn, NPpeAnoAOXEeHNA U I'Ipl/I6/\VI3l/ITel\HVI OLIEHKN.

PbLKOBOACTBOTO Ha rpynata MOTBbpPXAABa CblUO, Ye Ce € MPUABPXKANO KbM AENCTBALLMTE CUETOBOAHU
CTaHAAPTU, KaTO TOAMLLHMAT KOHCOAMAMPAH GUHAHCOB OTYET € M3rOTBEH Ha NPWHLMNA Ha AEWCTBALLOTO
npeanpusiTue.

2.4.  AEWCTBALLO MPEANPUATUE

PbKOBOACTBOTO € HanpaBMAO OLEHKa Ha cnocobHOCTTa Ha pynata Aa NPOAbAXM AEMHOCTTa cvM B 0603pUMOTO
6baelle, 6e3 HamepeHUe UAM HEOBXOAMMOCT OT AMKBUAALIMSA, NPEYCTaHOBABAHE Ha AEMHOCTTa AWM TbpCeEHE
Ha 3awmuta oT Kpeautopute. MpU ouEHKaTa 3a TOBa AAAUM MPUHLUMMTBLT-MPEANOAOXEHUE 3a AENCTBALLO
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npeAnpusaTMe € yMeCcTeH, PbKOBOACTBOTO € B3eAO NPEABUA LAAaTa HaAMYHa MHbOPMaALUA, KOATO obxBalLa
MOHE, HO HE Ce OrpaHn4yaBa AO ABaHAAECETTE MeCeELa OT Kpad Ha OTYHETHUA NEPUOA.

lpynata He otuuTa npuxoan npesd 2025 r. 1 2024 r. 1 NPUKAOYBa C oTpuLaTeAeH PUHAHCOB pe3yAaTaT B
pa3mep Ha 90 xuA. AB. 32 2025 ., a 3a 2024 1. - 62 x1A. AB. TeKyLIMTE NAALLAHKA ce 0OCAYXBAT Upes 3aemMm
OT CBbp3aHU AMLA. 3apbrkeHUaTa kbM 31.12.2025 r. ca B pa3mep Ha 166 XuA. AB., a kbM 31.12.2024 1. -
72 XuA. AB. Te3n CbOUTUA MAM YCAOBUSI COUaT, Ye e HaAWLE CbLUECTBEHA HECUTYPHOCT, KOATO BM Moraa aAa
NMOPOAM 3HAUYMTEAHWM CbMHEHMSI OTHOCHO CMOCOBHOCTTA Ha [pynata Aa MPOABAXM A OYHKLMOHMPA KaTo
AeNncTBaLLLo NpeanpusThe. [pynaTa nputexasa GUHAHCOBU aKTUBM, OTYMTAHM MO CNpaBeAAMBA CTOMHOCT Npe3
neyanbata mAM 3arybata, KOMTO MOXE Aa peasnsvpa Mpu HeOHBXOAMMOCT OT NapWUHU CPEACTBA WMAK MpPU
CTapTUpaHe Ha MHBECTULMOHEH MpoekT. Kbm 31.12.2025 r. 1 KbM AaTaTa Ha U3roTBAHE HA GMHAHCOBUSA
OTUET He ca NPEANPUETU AEMCTBUA 3a NpeararaHe U npopaxbda YacTUUHO MAM U3LSAO Ha NpUTEXaBaHWUTE
dUHaAHCOBU aKTUBMW.

PbKOBOACTBOTO Ha pynata cuuta, Ye e CrnaseH NPUHLMMBT-PEANOAOKEHWUE 3a AEMCTBALLO NPEANpUATUE 1
lpynata € CbCTOAHME A@ MPOAbAXM AEMHOCTTa CUM B 0003pMMOTO ObAelle, Kakto M Aa peaArsupa
WHBECTULIMOHHW HAMEpPEeHUs.

3. ObOBWEHWE HA CbLWLECTBEHWUTE CHETOBOAHW NMOAUTUKN

3.1. OTYETHA BAAYTA

®DUHAHCOBMAT OTYET € npeacTaBeH B ObArapCku AeBa, KOSITO € QyHKLUMOHaAHaTa BaAyTa M BaAyTaTa Ha
npeactaBaHe Ha rpynata. CAeAkuTE B UyXAECTpaHHa BaAyTa [MbpBOHAYaAHO Ce oOTpa3fBaT BbB
dyHKUMOHAAHATa BanyTa No 0OMEHHMs KypC Ha AaTaTa Ha cAenkata. MoHeTapHWTe akTMBW W MacuBH,
AEHOMUWHUPAHU B UYYXAECTPAHHWU BaAyTH, CE NPEU3UNCAABAT BbB QYHKLMOHAAHaTa BaAyTa, KbM AaTata Ha
OoTYeTa MO 3aKAUUTEAHUA 0BMeEHEH Kypc Ha Bbarapcka HapoaHa BbaHka 3a nocaeaHus paboTeH AeH oT
CbOTBETHUSI Mecel. BcuukM KypcoBM pasAMKM Cce npu3HaBaT B OTyeTa 3a BCEOOXBATHMA AOXOA.
HemoHeTapHUTE aKTMBM WM MaCUMBM, KOWTO Ce OLUEHABAT MO MCTOpUYecka LeHa Ha npuaobuBaHe B
UyXAECTpaHHa BaAyTa, Ce NnpeBpbllaT BbB QyHKUMOHAAHATa BaAyTa Mo OBOMEHHMSA Kypc KbM AaTtata Ha
MbpBOHAYaAHaTa CAeAKa (NpuaobUBaHe).

3.2. NPU3HABAHE HA NMPUXOAU

lpynaTta npusHaBa MPUXOAM, 3@ AA OTPa3u NMPEXBbPAAHETO Ha obellaHuTe C AOrOBOpa YCAYTM Ha KAUEHTH, B
pasmMep, KOMTO OTpa3sBa Bb3HarpaxAeHWETo, Ha KOeTO ApyXecTBaTa B rpynarta o4yakeaT Aa MMarT npaso B

3aMAHa Ha NPexXBbPAEHUTE CTOKN AU YCAYTU.

MpexBbpAAHETO Ha YCAYrMTE Ce OCHOBaBa Ha KOHUENUMATa 33 MPEXBbPASHE HA KOHTPOAA BbPXy TAX,
CNocobHOCTTa Aa Ce PbKOBOAM M3MOA3BAHETO Ha aKTMBa M Aa Ce NMOAyYaBaT Mo CblLUECTBO BCUUKU OCTaHaAU
MOA3W OT Hero. KOHTPOABT BKAOUBA M CMOCOOHOCTTA 3a MpeAoTBpaTABaHe Ha ToBa APYrM ApyXecTBa Aa
PBKOBOAAT M3MOA3BAHETO HA aKTMBa W MOAyYaBaHETO Ha MOA3W OT HEro.

[MpuxoAnTE OT AOFOBOPU C KAMEHTU Ce NPU3HaBaT, KaKTo CAeABa:

* B TeYeHWe Ha BPEMETO No HauunH, KOMTO 0TPasfABa M3BbpLUBaHaTa OT APyXecTBaTa B rpynata pabota no
AOTOBOPA;

® B OnpeAeneH MOMEHT, KOraTo ce NPexXBbPAA KOHTPOABLT BbPXY YCAYITUTE HA KAUEHTA.
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* [puxoanTE OT AOTOBOPU C KAMEHTM Ce Mpu3HaBaT Ha 6a3a 5-etaneH MOAEA 3a NPuU3HaBaHe, KaTo
pasrpaHuyYeHne ce NpaBu B CAEAHWUTE ABE HAaCOKM CMOPeA MOMEHTA Ha YAOBAETBOPABAHE Ha 3aAbAXEHUETO

3d U3MbAHEHWE!

> 3aAbAKEeHME 33 M3MbAHEHWE (MPEXBbPAAHE HA KOHTPOA) B TEUEHME HA BPEMETO - B TO3M CAyYait
NPUXOAWTE Ce NPU3HaBaT NOCTENeHHO, CAEABaAWKM CTEeMNeHTa Ha NPexXBbPAAHE Ha KOHTPOAA BbPXY
CTOKWUTE UAU YCAYTUTE Ha KAUEHTa;

> 33 U3MbAHEHWE, YAOBAETBOPEHO (MPEXBbPAEH KOHTPOA) B ONPEAEAEH MOMEHT — KAMEHTLT MOAyYaBa
KOHTPOA BbPXY CTOKWUTE WAU YCAYTUTE€ B OMPEAEAEHO BpPeMe W NMPUXOAUTE Ce Mpu3HaBaT M3LAAO

HaBEAHDX.

®rHaAHCOBUTE NPUXOAU BKAKOUBAT NPUXOAM OT AUXBU MO UHBECTUPAHWU CPEACTBA (BKAKOUMTEAHO UHBECTULIMM,
Ha pasnoAoXeHue 3a Npoaaxba), MPUXOAN OT AMBUAEHTH, Nnevanda oT npopaxba Ha GMHAHCOBM aKTUBM Ha
pasnonoxeHue 3a npopaxba, NPOMEHW B CnipaBeAaAMBaTa CTOMHOCT Ha GUHAHCOBU aKTMBM, OTYMTAHU MO
crnpaBeAAMBa CTOMHOCT B nevanbata UAM 3arybata, neyanba ot onepauun B UyXXAECTPaHHa BaAyTa, NPU3HATH
KaTo nevyanbu 1 3arybu.

3.3. PA3XOAM

PasxoauTe, CBbp3aHK C AEMHOCTTa Ha rpynara, ce npusHasarT B OT4eTa 3a nevyanbute uamn sarybute u Apyrus
BCEOOXBATEH AOXOA, CAEABANKM MPUHLMMNA Ha TEKYLLOTO HAUUCASIBAHE.

KbM pasxoauTe 3a AEMHOCTTa Ce OTHACAT U GUHAHCOBUTE Pa3XOAM, KOUTO APYXeCTBaTa B rpynata oTuuTat u
KOWTO ca CBbp3aHW ¢ obuuaiHata UM AEWHOCT. MPUHUMMBT Ha HaYUMCAEHME ce OTHacs A0 dMHAHCOBUTE
Pa3xoAM, TaKa KaKTo Ce OTHacs AO BCUUYKM APYTM KOMMOHEHTU Ha OTYeTa 3a AoxoauTe. DUHAHCOBU pPasxoam
BKAOUBAT Pas3XxoAM 3a AMXBW MO 3aemMu, 3arybu OT onepauumM B UyXAECTpaHHa BaAyTa, MPOMEHW B
cnpaBepAMBaTa CTOMHOCT HA GUHAHCOBM aKTMBM OTYMTAHM MO CMpaBeAAMBA CTOMHOCT B nevanbata WAM
3ary6arta.

Bcuuku pasxoan nNo nAaTMMKU AMXBM MO 3aEMU Ce NMPU3HaBaT Karto nevyanba mAu 3ary6a, KaTo Ce M3NOA3Ba

MeToAa Ha ePEKTUBHUA AMXBEH MPOLIEHT.

Meuanbute n 3arybute oT BaAyTHU Pa3AUKK ce NPEACTaBAT Ha HeTHa 6a3a BbB GUHAHCOBUTE OTUETH.
3.4. AAHBUKM BBPXY AOXOAA

TekylL AaHBK BbPXy AOXOAMTE

TekylwuTe AQHBYHU aKTUBU M NAaCUBKM 3a TEKYLLMS U NPEAXOAHU NEPUOAM CE NPU3HABAT MO CyMaTa, KOATo ce
ouakBa Aa 6bAe Bb3CTAHOBEHA OT AW MAATEHA HA AGHBUYHWUTE BAACTH. MPU M3UUCAEHUE HA TEKYLUWUTE AAHBLIM
ce npuaarat AaHbUYHWUTE CTAaBKU U AQHBbYHUTE 3aKOHU, KOMTO Ca B CUA@ WAM Ca B 3HAUMTEAHA CTENeH NpueTu
KbM OTUYeTHaTa AaTa. PbKOBOACTBOTO aHaAM3Wpa OTAEAHUTE MO3WUMKM B AaHbUYHATA AeKAapauums, 3a KOMTO
NMPUAOKUMUTE AAHBYHM pasnopeabu ca NPeAMET Ha TbAKyBaHe WM NpusHaBa NPOBWM3UKM, KOrato ToBa e
YMECTHO.

TekyluMTe AQHBLM Ce NPU3HABAT AUPEKTHO B COOCTBEHMS KanWUTaA AWM B APYrns BCeobxBaTeH AOXOA, KOrato
AAHBKBT Ce OTHacA AO CTATUM, KOMTO ca OWMAM NPU3HATU AMPEKTHO B COOCTBEHUA KaNUTaA WAU B APYrus
BCceobxBaTeH AOXOA.

OTCPOYEH AGHBK BbPXY AOXOAUTE
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OTCpoYeHnTe paHBbUM Ce npu3HaBsar Mno 6anaHCOBUSI METOA 33 BCUUKMU BPEMEHHN PaA3AUKKN KbM OTHETHaTa
AdTa, KOUTO Bb3HUKBAT MEXAY AaHbYHATa OCHOBA Ha aKTMBUTE U NaCUBUTE U TEXHUTE 6anaHCOBU CTOMHOCTH.

OTCpoYEHN AGHBYHU NACKBU Ce MPU3HaBaT 3a BCUUKK obnraraemu BPEMEHHWN Pa3AUKK:

. OCBEH AO CTENEHTa, AO KOATO OTCPOYEHUAT AdHbYEH NMNacuB Bb3HWMKBa OT NbpPpBOHAYaAHO NMPU3HaBaHE Ha
aKTUB MAM NacuB OT AAAEHA CAEAKA, KOATO He € Bru3Hec KoMBMHALMA U HE BAUSIE HUTO BbpPXy CHETOBOAHATa
nevyanba, HUTO BbpXy AdHbYHaTa nevyanba MAm 3ary6a KbM MOMEHTa Ha M3BbpLUBaHE Ha CAEAKaTa; U

* 33 obraraeMu BPEMEHHW Pas3AUKKU, CBbP3aHWM C MHBECTULMWU B AbLUEPHU APYXECTBa, aCcoUuUUpaHu
NPEANPUATMA U Y4aCTUA B CbBMECTHW MPEANPUATUA, OCBEH AO CTEMEHTa, A0 KOATO rpynaTta € B CbCTOAHME Aa
KOHTPOAMPA BpemMeTo Ha 0OpaTHOTO NPOABAEHWE Ha BpemMeHHaTa pasAMka M CblLUecTBYBa BEPOATHOCT
BpeMeHHaTa pasArKka Aa He ce NpoABK 06paTHO B NPeABUANMO ObAelLLe.

AKTMBM MO OTCPOYEHU AaHbUM Ce Mpu3HaBaT 3a BCUUKU HaMaAieMU BPEMEHHW pPas3AMKKU, MPEHECEHMU
HENU3NOA3BaHN AaHBbYHU KPEAUTU N HEU3MNOA3BaHN AdHBYHU 3ary6v|, AO CTeneHTa, A0 KOATO € BEepPOATHO Aa €
HaAaMue obaaraema neyanba, cpelly KoATo Aa 6bAaT U3MOA3BAHM HaMaAAEMUTE BPEMEHHN pPaA3AUKMH,
npeHeceHnTe HEeN3NOoA3BaHN AaHbYHN KPEANUTU U HENU3MNOA3BAHUTE AdHbYHNU 3ary6M:

. OCBEH aKO OTCPOYEHUAT AaHBbYEH aKTMB Bb3HMKBaA OT MbPBOHA4YaAHO NMPU3HaBaHE Ha aKTUB UAU NaCUB
OT AAAEHa CAEAKa, KOATO He e BusHec KoOMOMHAUMA U HE BAMAE HUTO BbpXy CcHeTOBOAHATa nevyanba, HUTO
BbpXy AdHbYHaTa nevyanba MAm 3ary6a KbM MOMEHTa Ha U3BbPLUBAHE Ha CAEAKaTa; U

* 33 HamMaAfeMu BPEMEHHW PasAMKM, CBbP3aHWM C MHBECTULIMU B AbLLEPHU APYXECTBA, acoLMUpaHu
NPEANPUATUA U Y4aCTUS B CbBMECTHU MPEANPUATUSA, OTCPOUEH AaHbYEH aKTUB Ce Mpu3HaBa eAMHCTBEHO AO
CTeneHTa, A0 KOATO MMa BEPOATHOCT BPEMEHHaTa pa3AMKa Aa ce NposBu obpaTHo B 0603pMMo ObAaelLe U A

6bAe peannsnpaHa obraraema nevanba, cpelly KOSITO Aa Ce OMNOA30TBOPU BPEMEHHATA pa3AMKa.

lpynaTta u3BbplUBa Nperaep Ha banaHcoBaTa CTOMHOCT HA OTCPOYEHUTE AGHBbYHU aKTUBW KbM BCAKA OTUETHA
AaTa U A HaMaAsiBa AO CTEMEHTA, AO KOATO Beue He € BEPOATHO Aa 6bae peannsmpaHa AoCTaTbyHa obraraema
neyanba, KoATO Aa MO3BOAABA LEAMA WMAM 4acT OT OTCPOUYEHUS AAHBUYEH aKTMB Aa ObAe Bb3CTAHOBEH.
HeI'IpVI3HaTl/ITe OTCPOYEHN AaHDBYHU aKTUBU CE MPEePA3IrneXpAatT KbM BCAKa OTYETHa AaTa U Ce NPU3HaBaT AO
CTENEHTa, A0 KOSITO € CTaHaAO BEPOATHO Aa Obae peanusupaHa bbpella obaaraema nevanba, KoSAToO Aa
NMO3BOAU OTCPOYEHUA AAHDBYUYEH aKTUB Aa 6'bAe Bb3CTaHOBEH.

OTCcpoUeHUTE AAHBYHM aKTUBU M NACKMBW Ce OLEHSABAT N0 AGHbUYHUTE CTaBKU, KOUTO Ce oYakBa Aa 6bAAT B CHAA
3a NepuoAa, B KOMTO aKTUBbLT CE€ PeaAnsupa WAM NacuUBLT Ce YPEAW, Bb3 OCHOBA Ha A@HbUYHUTE CTABKM (U
AQHBYHU 3aKOHU), AEMCTBALLIM UAM BAE3AU B CUAG, B 3HAUMUTEAHA CTEMEH, KbM OTYETHATA AATa.

OTCpoUeHUTEe AaHBLM, CBbP3aHU CbC CTAaTUK, NPU3HATU M3BbLH NevandaTta UAKM 3arybaTa, ce npus3HaBaT U3BbH
neyanbata vau 3arybata. OTCpoUEHUTE AAHBLIM CE NPU3HABAT B 3aBMCUMMOCT OT CBbpP3aHaTa C TX CAeAKA UAU
B APYrusi BceobxBaTeH AOXOA, UAV AUPEKTHO B COOCTBEHUS KamnuTaA.

[pynata KOMMEHCKMpa OTCPOUYEHN AAHBUYHM aKTMBU U MAaCUBK CaMo Torasa, Korato MMa 3aKOHOBO NpaBo Aa
npucnapa TeKyLLnN AdHbYHN aKTUBU CpeLLy TEKYLLM AdHBYHU NAaCUBU M OTCPOYEHUTE AdHBYHU aKTUBU U NMaCUBU
Ceé OTHacAT A0 AaHbUU BbPXY AOXOAd, HAANOXEHU OT €AMH U Cbll, AaHbY€H OpraH 3a €AHO U CbllO
AGHBbYHO3aAbAKEHO NMPEeANPUATUE.

3.5. AOXOAM HA NEPCOHAAA
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KpaTKOCPOUYHWUTE AOXOAM Ha MEPCOHaAa BKAKOUBAT 3anAaTH, Bb3HarpaxAeHusa, MEXAUHHIU 1 TOAULLHK BOHYCH,
BHOCKM 3a COLMAAHO OCUTYPSAABAHE U TOAWLLIHM KOMMEHCUPYEMM OTMYCKU Ha CAYKUTEAUTE, KOUTO CE OYaKBa Aa
6bAaT U3LANO YPEAEHU B paMKUTe Ha 12 Mecela CAEA Kpas Ha OTYETHWUA NEPUOA. Korato rpynarta noAyuu
ycAyraTa, Te ce rnpusHaBaT KaTo pasxoA 3a nepcoHana B nevanbata MAM 3arybata. KpaTkocpouHUTE AOXOAM

Ha nepcoHaAa ce oueHABaTt N0 HEAMCKOHTUPaHaTa CyMa Ha OYaKBaHUTE 3a ypeXAaHe Pa3XxoAn.

M3nAawaHoTo Bb3HarpaXxaAeHMe CbOTBETCTBA Ha BMAA Ha NpepocTaBAHUTE NPOdEeCUOHAAHU YCAYTU; HUBOTO
Ha oépasoBaHme Ha CAYXUTEAS; HUBOTO B KOpropaTtMBHaTa CTPYKTypa, KOETO 3aema; NpoPEeCUOHAAHUA OMNUT;
HaAOXEHUTEe OrpaHn4yeHund (3a6paHa 3d MU3BbpLUBaHE Ha ONnpepeneHa AEMHOCT WAM AENCTBME,
HECbBMECTUMOCT 3a 3aeMaHe Ha ANBXHOCT MO AOMbAHUTEAHO MPaBOOTHOLLEHWE U AP.).

Bb3HarpaxaeHWeTo Ha uaeHoBeTe Ha CbBeTa Ha AMpeKkTopute ce onpepaens or 06woTo cbbpaHue Ha

aKUMOHepUTE Ha NPeAnpUATUETO-MalKa.

lpynata ¢opmMrpa eAMHCTBEHO MOCTOAHHO Bb3HArpaXxAeHWe, KOeTo Ce OMNPeAeAs B CKAIOUEHWUTE AOTOBOPU. He
ce popmUpa U He U3NAaLLa NPOMEHAUBO Bb3HarpaxaeHue. B MoCcTOAHHOTO Bb3HArpaXxAeHWe ce BKAYBA:

* OCHOBHa paboTHa 3anAata, OnpeAeAeHa CbrAacHO AeicTBallata HopMaTtMBHa ypeaba W npuaaraHata

cUCTEMa Ha 3anAallaHe Ha TPyAa;

*  AOMbAHUTEAHW TPYAOBWM Bb3HArpaXxAeHWa C HEMoCTOAHEH Xapakrep, B NpeABUAEHMTE B Koaekca Ha
TpyAa, B HapeabaTta UAM B APYr HOPMaTUBEH aKT U3BbHPEAHW CAyUYau, KaTo Hanpumep 3a U3BbHPEAEH TPYA.

. APYIr TOYAOBU Bb3HarpaxxaeHua, onpepeneH B HOPMaTUBEH aKT

*  Bb3HArpaxAeHWs No AOrOBOPU 3a YyNpaBAEHWE W APYTM HETPYAOBU AOTOBOPU — MAALLaHe, YCTaHOBEHO B
MHAUBUAYAAHUA AOFOBOP, KOETO HE € NMOCTaBeHO B MNPska 3aBUMCUMMOCT OT OLEHKaTa 3a WU3MbAHEHWETO Ha

AenHocTTa.

Bb3HarpaxaeHusTa mMoraT Aa BKAKOUBAT HeMapuyeH KOMMEHCALMOHEH NakeT - CPeACTBa 3a 3ApaBHA
NPodUAAKTUKAE, CPEACTBA 3a NOACOPSIBAHE YCAOBUATA HA TPYAA M TEXHUUECKATa/KOMMIOTbPHA 06€3NeYeHOCT,
CpPeACTBa 3a NOBMLIABAHE Ha NPOPECHOHANHATA KBAaAUDUKALIMSA, KAKTO U AOMTbAHUTEAHW CTUMYAU CBbP3aHM C
AOOBPOBOAHO MEHCUOHHO W/UAWU 3APABHO OCUTYPsiIBaHE M 3aCTPAXOBKW, MPU Ccna3BaHe Ha 06LLMTE NPUHLMMIKU

Ha Ta3n NOAUTUKa.

lpynata mMoxe Aa M3NAalla AOMbAHUTEAHWU Bb3HArpaXAeHWUs C HEMOCTOAHEH XapakTep U noa dopmarta Ha
€AHOKPATHW Bb3HArpaXxXAeHUs 3a MOAYUYEHM TOAULLIHWM PEe3yATaTh, LEeAeBM OOHYCUM 3a W3MbAHEHWE Ha
AOMBAHUTEAHO Bb3AOXEHWU UAU YCMELLIHO U3MbAHEHW AOMTbAHUTEAHU 3aAaUU. AOMBAHUTEAHU Bb3HArPaXAEHUs
MOXE Aa C€ U3MNAALLAT CAEA NMOAOXKUTEAHU GUHAHCOBM PE3YATATU 38 MUHAA NEPUOA U MO3UTMBHU NPOrHO3M 3a
O6bAELL NEPHOA.

3.6. TNEHCUOHHU U APYTU SAABAXEHUA KbM MEPCOHAAA

Mpu npekpaTaBaHe Ha TPYAOBOTO NPABOOTHOLLEHWE Ha CAYXUTEAUTE Ce U3MAALLAT 00e3LLETEHNS B CAyYauTe,
no peaa v B pasmepuTte, onpepseneHn B Kopekca Ha Tpyaa.

lpynata He e pa3pa60TBa/\a N HE NMPUAara NAaHOBE 3a Bb3HarpaxXpAeHuAa Ha CAYXUTEAUTE CAEA HalyCKaHe NAU
APYTY AbATOCPOYHU Bb3HArpaXXAeHUs 1 NAaHOBE 3a Bb3HArpaXAeHUsa CAeA HanyckaHe UAKM nop ¢opmaTta Ha

KOMMNeHcauun ¢ akunn, A ¢ AANOBE OT cobCTBEHUA KanUTaA.
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KpaTKOCPOUHUTE AOXOAU Ha CAYXUTEAUTE, BKAFOUMTEAHO U NOAGraeMute ce OTMNYCKK, Ca BKAIOUEHWU B TEKYLLU
NEHCUOHHN N APYITHN 3aAbAXEHNA KbM MEPCOHaNa NO HEAUCKOHTUPaAHa CTOMHOCT, KOAITO rpynata o4akBa Ad

M3NAATU B PEIYATAT Ha TAXHOTO HEN3MNOA3BAHE.

KbMm pynaTa HAMa Cb3paAeH U GYHKUMOHUPALLL YaCcTeH AOOPOBOAEH OCUTYPUTEAEH POHA.

3.7. OWHAHCOBWU WHCTPYMEHTWU - MNbPBOHAYAAHO MPU3HABAHE W MOCAEABALLLO
OLUEHABAHE

[TbpBOHa4YaNnHO rnpusHaBaHe

lpynata knacuouuMpa npu MbPBOHAYAAHOTO MpU3HaBaHe Ha GUHAHCOBUTE aKTMBU B €AHA OT CAEAHUTE

KaTeropuu:
1. OueHsiBaHW NO aMOpPTU3UpPAHA CTOMHOCT,
2. OueHsiBaHMW No cnpaBeAAMBa CTOMHOCT Npe3 nevanbarta nau 3arybara.

KnacudpukaumaTta ce onpepens Ha 6asa 6U3HeC MoAeAa 3a ynpaBAEHWE Ha AAAEHWUA KAAC GUHAHCOBM aKTUBU
N AOFOBOPHUTE XapaKTEPUCTUKM Ha MapUUHUTE NOTOLM. MHBECTULIMMK, AbPXaHKW OT rpynaTa C LeA NoAyvyaBaHe
Ha neyanba oT KPATKOCPOUHM MPOAAXOU AU 0OPaTHM NOKYMKK, ce KhacubuuMpaT KaTo GUHAHCOBU aKTUBMH,
oLeHABaHM Mo crnpaBeAAMBa CTOMHOCT npes3 nevyanbata uam 3arybata. MHBECTULUMKU B AbATOBU MHCTPYMEHTH,
KOWTO rpynata AbPXW B paMKWUTe Ha BU3HEC MOAEA C LeA chOnpaHe Ha AOrOBOPEHUTE MapUyHK MOTOUM, Ce
KAGCUOULIMPAT KaTo GUHAHCOBU aKTUBM, OTUMTAHM NO aMOPTU3MPaHa CTOMHOCT.

KnacudpukaumaTta ce onpepens Ha 6asa 6U3HeC MoAeAa 3a ynpaBAEHWE Ha AAAEHWUA KAAC GUHAHCOBM aKTUBU
N AOTOBOPHUTE XapaKTEPUCTUKK Ha NapUUHUTE NOTOLM.

DOuUHaHCOBM aKTUBM, OTYUTAHM MO aMOopPTU3UpaHa CTOHMHOCT

B Tasu kateropus morat Aa nonapHaT CAeAHUTE GUHAHCOBU aKTUBU Ha rpynaTa, B 3aBUCUMOCT OT U3bpaHua
6U3HEC MOAEA U XapPaKTEPUCTUKUTE Ha NAaPUYHWUTE MOTOLM OT TAX: TbPrOBCKU B3EMaAHUA, KPEAUTU U 3aEMMU,

B3eMaHM1A MO NPeAOCTaBEHN AENO3UTU, UHBECTULMU, AbPXAaHM AO MAAEX.
Toproecku B3emMaHMsA

prFOBCKVITe B3eMaHUA Ca CYMU, ABAXUMU OT KAMEHTU 3a NPOAAAEHU CTOKM UAU YCAYTU, U3BBLPLUEHU B
obuuaitHaTa AEMHOCT Ha ApyXxecTBaTa B rpynata. OOBMKHOBEHO Ca CbC CPOK 3a ypexaaHe B pamkuTe Ha 30
AHU U CAeAOBATEAHO BCUYKKU Ca K/\aCl/IquLI,VIpaHVI KaTO TEeKYyLUW. prFOBCKVITe B3€MaHUA Ce NpuU3HaBaT
MbpBOHAYaAHO B pa3mepa Ha 6e3ycAroBHATa Cyma 3a NoAydaBaHe, OCBEH aKO HE CbAbPXAT 3HAYWUTEAHM
OUHAHCOBM KOMMOHEHTU, TOraBa Te ca Mpu3HaBaT MO CrpaBeAAMBA CTOMHOCT. Korato rpynata AbpXu
TbPrOBCKU B3eMaHUsA C LeA cbbupaHe Ha AOFOBOPHWUTE NapWUYHKM MOTOLUM, BMOCAEACTBUE M OLEHSABA MO
aMopTM3MPaHa CTOMHOCT, U3MNOA3BANKU METOAa Ha edEeKTUBHUA AMXBEH NPOLEHT. AMCKOHTUPaHEe He ce

N3BbPLLBA, KOraTo ePEKTLT OT HEFO € HECBLLECTBEH.
Apyru B3emMaHus

Tesn cyMu 0BMKHOBEHO MPOU3TUUAT OT CAEAKM M3BbH OBMYaiHaTa onepaTMBHa AEMHOCT Ha ApyXecTBaTa B
rpynarta. AMXBM MOraT Aa Ce HauucAsBaT Ha 6a3a nasapHUTE AMXBEHW HUBA, KOraTo CPOKBLT Ha rnoracABaHe
HaABMLWIaBa wecT meceua. OBUKHOBEHO 06e3neyeHneTo He ce NoAyyasa. HeTekylmre Apyru B3emMaHus ca

ABNKUMU B PaMKUTE Ha TPU TOAUHU CAEA Kpad Ha OTYETHUA NEepPUOA.
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®uHaHCOBU aKTUBM, OTYMTaHM MO CIPaBEAAMBA CTOMHOCT rpe3 neyanbata mau 3arybata

Tasn kateropua GMHAHCOBU aKTUBM, Ce pasAeAsd Ha ABE MOAKATErOPUU: GUHAHCOBM aKTUBM, AbpXaHu 3a
TbpryBaHe 1 GUHaHCOBU aKTUBU, KOUTO HE Ca KhacudULMpaHU B ropHaTta kateropus. AaseH GUHAHCOB aKTUB
ce KhnacuoMUMpa B TasW KaTeropus, ako € NpUAoOUT ¢ LeA nposaxba B KpaTbK CPOK MAM AOFOBOPHUTE My
XapaKTePUCTUKU He OTroBapAT Ha YCAOBMETO Aa MOpaxXAaT MAALLAHWA €AMHCTBEHO Ha rAaBHWLA U AMXBA.
AepvBaTUBUTE CbLUO CE KaTeropusmpart KaTo AbpPXaHW 3a TbpryBaHe, OCBEH aKO He ca OnpeAeAeHM 3a
XeAKUpaLLM MHCTPYMEHTU. Te3n pUHaAHCOBM aKTMBM MoraT Aa ObAaT AbATOBU UAWM KarWTaAOBU UHCTPYMEHTH.

llocaeaBalua OLleHKa Ha pUHaHCOBH aKTUBU
DUHaHCOBU aKTUBM, OTYUTaHM 110 aMOPTU3MPaHa CTOMHOCT
Cnep MbpBOHAYAAHOTO NPU3HABAHE aKTMBUTE Ce OTYUTAT N0 aMOpPTMU3MpPaHa CTOMHOCT.

OTYMTaHETO N0 aMOPTU3MPaHa CTOMHOCT U3UCKBA MNPUAAraHeTo Ha METOAA Ha €PEKTUBHUA AMXBEH MPOLIEHT.
AMoOpTU3MpaHaTa CTOMHOCT Ha (GUHAHCOB aKTUB € CTOMHOCTTAa MO KOATO GUHAHCOBUAT aKTMB € OTYEeTeH
MbpPBOHAYAAHO, HAMAAEHa C MnoralleHuaTa Mo rAaBHMLATa MAKOC MAM MUHYC HaTpynaHaTta aMopTU3aumsa C
M3MoA3BaHe Ha MeToAa Ha ePEKTUBHUA AMXBEH MPOLEHT Ha BCAKA PasAMKa MeXAy MbpBoHauYaAHaTa CTOMHOCT
M CTOMHOCTTA Ha NaAeX U HamaneHa ¢ obesueHKaTa.

®uHaHCOBU aKTUBM, OTYMTAHM O CripaBeAAMBA CTOMHOCT npe3 nedyarbara vam 3arybata

CAep MbPBOHAYAAHOTO MpPU3HABAHE aKTMBbLT Ce OLEHABa MO CnpaBeAAMBa CTOMHOCT C OTYMTaHEe Ha
NpoMeHWTe B cnpaBeaAMBaTa CTOMHOCT B nevanbaTta uaM 3arybata.

Obe3sLeHKa Ha pUHaHCOBU aKTUBM

lpynata npusHaBa 0be3leHKa 3a OYakBaHW KPEAUTHU 3arybu 3a BCUUKU AbATOBU MHCTPYMEHTU, KOUTO HE ce
oTuMTaT MO CrnpaBeAAMBa CTOMHOCT B nevyanbata uam 3arybata. OuakBaHUTE KPeAMTHM 3arybu ce ocHoBaBat
Ha pasAMkata MeXAy AOrOBOPHUTE MApPUUHKM MOTOUM U BCUUKM NapUYHKM NOTOLM, KOMTO pynata oyakBa Al
MOAYUU, AUCKOHTUPAHU Ha roaMLLHA 6a3a ¢ MbpBOHaYaAHUSA eDEKTUBEH AUXBEH MPOLIEHT.

PasamepbT Ha OuYaKBaHUTE KPEAWUTHM 3arybu, NpuU3HATU KaTo KOPEKTUB 3a 00e3LEeHKa, 3aBUCH OT KPEAUTHUS
PUCK HA GUHAHCOBUA aKTUB NPU MbPBOHAUAAHOTO My MPU3HABAHE U OT NPOMAHaTa B KPEAUTHUA PUCK Npe3
CAEABaLLM OTYETHU NepuoAn. BbBEAEHM ca TpU eTana Ha BAOLLIABaHEe Ha KPEAUTHUSI PUCK, KaTo 3a BCEKM eTan

ca NpeABUAEHU CNeUUMPUUHM OTYETHU U3UCKBAHUA.

e Etan 1 (peAOBHU EKCNO3ULIMK) - KAacUPULMpPaT ce GUHAHCOBU aKTUBU BE3 MHAMKALMS 3a YyBEAUUYEHUE HA
KPEAUTHUA PUCK CMPSAMO MbpBOHAYaAHaTa OLEHKa. 3a GMHAHCOBU MHCTPYMEHTU, 3@ KOWUTO HE € MMAaAno
3HAUMTEAHO YBEAMUYEHUE KPEAWUTHUA PUCK B CpPaBHEHME C MbpPBOHAYaAAHOTO MNpu3HaBaHe, ce Nnpu3HaBa
KOPEKTNUB 3a OYaKBaHU KPEAUTHU 3ary61/|, KOUTO NMPON3THUYAT OT Bb3SMOXXHO HEU3MbAHEHWNE MNMPE3 CAeABaALLUTE
12 meceua.

e ETtan 2 (ekcnosuvumu ¢ HapyLleHo 0B6CAy)XBaHe) - KnacuduumpaT ce GUHaAHCOBU aKTMBU CbC 3HAYMMO
YBEAMUYEHME HA KPEAUTHWUS PUCK, CMPSAMO MbpBOHAYaAHaTa OLEHKa, HO 6e3 06eKTMBHM AOKa3aTeACTBa 3a
obe3LeHKa. 3a Te3n KPEAUTHU EKCNO3ULUMIK, 38 KOUTO € MMAAO 3HAYMTEAHOTO HapaCTBaHE Ha KPEAUTHUSI PUCK
B CpaBHEHWe C MbpPBOHAYaAHOTO NMpM3HaBaHe, ce M3UCKBa Npu3HaBaHe. AMXBUTE Ce HauucAsBaT Ha 6asa
6pyTHaTa 6anaHCOBa CTOMHOCT Ha MHCTPYMEHTA.
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e ETan 3 (exkcnosuumu ¢ KpeauTHa obesleHKa) - Khnacuouumpat ce GUHAHCOBU aKTUBKM CbC 3HAUMMO
yBEAMUEHWE Ha KPEAUTHUA PUCK, U 38 KOUTO ca HaAMLEe 0OEKTUBHM AOKA3aTeACTBa 3a HaAUuKMe Ha 00e3LeHKa.
3a Te3n eKcnosvumu, KOWUTO ca HEeOOCAYXBaHW, Ce M3UCKBA NpW3HABAHE Ha KPeAWTHa obesleHka 3a
OCTaTbYHUS XMBOT Ha EKCMNO3ULMATA, HE3ABUCUMO OT BPEMETO Ha HEU3MbAHEHMETO. AUXBUTE Ce U3UMCAABaT
Ha 6a3a amopTM3npaHaTa CTOMHOCT Ha aKTMBa.

MeTopoAOTMMTE M NPEANOAOXEHUSATE, N3NOA3BAHU B 6a30BUTE U3UMCAEHUA HA OYAKBAHUTE KPpEeEAUTHN 3ary6M
ocTaBaT HEMPOMEHEHN CNPAMO TE3U, NMPUAOXEHU NpPe3 NpeaxoAHaTta PUHaHCOBa ropuHa. Npu U3roTBAHETO
Ha Te3un I'IpM6AM3MTe/\Hl/I OLEHKU TpynaTa € B3€Aa NoA BHMMaHUE 6usHeca, B KOMTO pa60TM, Bb3pacTtoBaTa
CTPYKTYpa Ha CBOUTE B3EMaAHNA U TAXHATA CbMOCTaBUMOCT C NPEAXOAHUA NEPUOA.

TbproBCKu B3emMaHWs U AOFrOBOPHU aKTUBU

lpynata npuaara onpocteHns noaxoa Ha MC®O 9 3a namepBaHe Ha OYaKBaHUTE KPEAWUTHM 3arybu, Npu KOUTo
ce HauucnasiBa obesleHKa 3a ovyakBaHW 3arybu npes LUeAus XMBOT 3a BCUUYKM TbPrOBCKM B3EMaHUA U
AOTOBOPHW aKTUBM.

3a u3MepBaHe Ha OvYaKBaHWUTE KPEAWTHM 3arybu, TbProBCKUTE B3eMaHWA W AOTOBOPHUTE aKTMBWU ca
rpynupaHu Bb3 OCHOBA Ha CMOAEAEHWUTE XaPaKTEPUCTUKU Ha KPEAUTHUA PUCK M AHUTE C MNpocpouue.
\OrOBOPHUTE aKTUBU Ce OTHACAT A0 HEWU3BBLPLLEHaTa paboTa U UMAaT CbLUUTE PUCKOBU XapaKTePUCTUKU KaTo
TbProBCKUTE B3eMaHWA 3a CblUMTE BUMAOBE AOroBOPMW. [lopaau ToBa rpynaTta OMpeAeAd, Ye OoyakBaHuTe
KPEAWTHM 3arybu 3a 2025 r. Ha TbProBCKMTE B3EeMaHUA ca pasyMHO NMPUOAMXKEHUE Ha KpeAUTHUTE 3arybu 3a
AOFOBOPHWTE aKTUBMU.

lpynata npusHaBa B neyanbaTta uaM 3arybata — kato neyanba uau 3aryba oT obesleHka, pasmMepa Ha
OYaKBaHUTE KPEeAMTHU 3arybu (MAM 06paTHO UM Bb3CTaHOBABAHE).

OtnucBaHe Ha pMHaAHCOBM aKTUBU

®uHAHCOB aKTUB Ce OTNWCBA OT rpynaTa, Korato AOroBOPHUTE NpaBa BbPXy NapuyHMTE NOTOLM OT TO3M aKTUB
MaAeXMpaT MAK KoraTo rpynaTta e NpexBbpAMAa Te3u NpaBa upe3 CAEAKa, NPU KOATO BCUUKM CbLLECTBEHU
PUCKOBE W U3roAM, NPOM3TUUALLM OT CODCTBEHOCTTa Ha aKTMBa Ce NPEXBbPAAT Ha KynyBaua. Bcako yuactne
BbB Beue NpexBbpAeH GMHAHCOB aKTWB, KOETO rpynaTa 3anas3Ba AU Cb3AaBa, Ce OTUMTa CAMOCTOATEAHO KaTo

OTAEANEH aKTB UAUN NaCUB.

B cayyauTe Korato rpynata e 3anasvaa BCUUYKW MAM MO-TOASIM@ YacT OT PUCKOBETE WM U3FOAMTE CBbP3aHU C
aAKTUBUTE, NMOCAEAHWTE HE Ce OTNUCBAT OT OTYETA 3a GMHAHCOBOTO ChCTOAHME (MPUMEP 3a TAKMBA CAEAKM ca
pPeno CAEAKUTE - nNpopaxba ¢ yroBopka 3a 06paTHO U3KyrnyBaHe).

Mpn caeAku, MpU KOUTO rpynaTta HATO 3anasBa, HUTO NPEXBbPAS PUCKOBETE U U3rOAUTE, CBbP3aHU C PUHAHCOB
aKTMB, MOCAEAHUAT Ce OTNMCBa OT OTYeTa 3a GMHAHCOBOTO CbLCTOSIHWE TOraBa M caMo Torasa, Korato rpynara
e 3ary6W\a KOHTPOA BbpXY Hero. paBarta U 3apAbAXEHUATa, KOUTO rpynaTa 3anassa B Te3W CAyYau ce otuumrtat
OTAEAHO KaTo aKTMB UAW NacuB. Npu CAEAKM, NMPU KOUTO rpynata 3anasBa KOHTPOA BbpXy akTuBa, HEroBOTO
OTyMTaHe B OT4YeTa 3a PUHAHCOBOTO CbCTOAHWE MPOAbAXAaBA, HO A0 pa3mMepa OMNpPeAeAeH OT CTeneHTa, AO
KOATO rpynata € 3ana3nAo y4aCTUETO CU B aKTUBa U HOCKU PUCKa OT NPOMAHa B HEroBata CTOMHOCT.

[MocAeaBalLla oLeHKa Ha PUHaHCOBM NacuBm

MocaepBallaTa OLEHKA Ha GUMHAHCOBWTE MACWMBM, 3aBUCU OT TOBA Kak Te ca OWAM KhACUPULMPaHU Mpu
MbpPBOHAYAAHO MpPU3HaBaHe. 'pynata kKnacuouumpa GpUHAHCOBUTE CU MACKMBU B CAEAHATA KaTEropus:
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MacuBm, oTYUTaHM MO aMOPTU3UPAHA CTOMHOCT

lpynaTta oTyMTa 3aAbAXEHUATA CU NO aMOpTU3UpPaHa CTOMHOCT NOCPEACTBOM METOAA Ha ebEKTUBHUA AUXBEH

MPOLIEHT.

EneMeHTUTE, KNaCMOULMPAHU KaTO TbPrOBCKKU U APYTY 3aAbAXEHNST OBMKHOBEHO HE Ce OLIEHABAT OTHOBO, Thbi
KaTo 3aAbAXKEHUATA Ca U3BECTEHW C BUCOKA CTEMEH HA CUTYPHOCT U YPEXAGHETO € KPaTKOCPOUHO.

B tasu kareropus 0BUKHOBEHO MOMaAaT CAEAHUTE d1HaAHCOBM NacuBK Ha rpynarta: TbproBCKU 3aAbAXKEHUS,

KPEAUTU U 3aEMU, 3aAbAKEHUS MO MOAYYEHU AEMO3UTH.
OrtnucBaHe Ha pUHaHCOBM NacuBuU

lpynaTta oTnMcBa GUHAHCOB NacuB, KOrato AOrOBOPHUTE 3aAbAKEHUS MO HETO Ce NOracAT, U3TekaT UAK 6baaT

OTMEHEHMN.

Pasankata mexay 6anaHcoBaTa CTOMHOCT Ha OTMUCAHUSA d1HaAHCOB MacuB W MU3NAATEHaTa npecrauma ce

npu3HaBa B nevyanbata uaM 3arybata.
KomneHcrpaHe Ha PUHAHCOB aKTMB U GMHAHCOB NacuB

@OuHaHCOBUTE aKTMBU U GUHAHCOBUTE MACUBKU CE KOMMEHCUPAT U B OTYeTa 3a PUHAHCOBOTO CLCTOSIHUE Ce

NPEeACTaBA HETHaATa CyMa Korarto:
. MMa FOPUANYECKU YINPaXXHAEMO NMpaBo Aa KOMMEHCHPaA NPU3HATUTE CYMU; U

*  IMa HaMepeHWe UAU Aa YPeAU Ha HeTHa 6asa, UAM Aa peannsnpa akTMB U eAHOBPEMEHHO C ToBa Aa

ypeAu nacus.

KomMneHcupaHeTo Ha npusHaT GUHAHCOB akTMB U NpU3HaAT GUMHAHCOB NacKMB U NPEACTABAHETO Ha HETHaTa

CTOMHOCT C€e pa3AnyaBaT OT OTNUCBAHETO Ha GMHAHCOB aKTUB AU GUHAHCOB Nacus.

MpaBOTO Ha KOMMEHCUPAHE € IOPUANUECKO MPABO Ha AABXHUK MO AOTOBOP AA YPEAU MAM MO APYT HAUMH Ad
eAVMUHMPA UfiAaTa MAM YacT OT cyMaTa, AbAXKWMA Ha KPpeAUTop, Ype3 NprcnapaHeTo oT Tasu cyma Ha cyma,

AbAKMMA OT KpeauTopa.
3.8. OLEHABAHE HA CMPABEAAMBA CTOMHOCT

lpynata oueHsBa cBOWUTE GUHAHCOBU MHCTPYMEHTU KAACUDULIMPAHU 3@ OTUMTAHE MO cripaBeAaAMBa CTOMHOCT,
KaKTO M aKTMBM MHBECTULIMM Ha pa3noAOXeHUe 3a npoaaxba no cnpaBeAAMBa CTOMHOCT KbM OTYETHATa AaTa.

CnpaBepArBaTa CTOMHOCT € LeHaTa, KosaTo 6u buaa noayyeHa OT npopaxba Ha akTUB WMAM NAATEHA 3a
NPexBbPASHE Ha NacuB B 06MUaliHa CAEAKA MEXAY Na3apHU yYacTHULM KbM AaTaTa Ha OLEeHKaTa.

OueHsABaHETO MO CnpaBeAAMBaA CTOMHOCT ce 6a3Mpa Ha NMPEANOAOXEHUETO, YEe CAEAKaTa 3a npoAa>K6a Ha

aKTUB UAU NPEXBbPAAIHE Ha MAaCUB Ce OCbLUECTBABA:

*  Ha OCHOBHMWS Na3ap 3a CbOTBETHUSI aKTUB MAW NACUB, UAU

*  PW OTCbCTBME HA OCHOBEH Nasap, Ha HaN-U3roAHWS Nasap 3a CbOTBETHWUS aKTUB UAW NaCKB.
OCHOBHUWAT UAU HaW-M3rOAHMAT Nasap TpsbBa pAa 6bae AOCTLINEH 3a rpynara.

CnpaBeaanBarta CTOMHOCT Ha aKTMB MAM NAcUB Ce OLEHABa KaTo ce npaBAT NPEANOANOXEHNUA, KOUTO Na3apPHU
y4aCTHULN 6uxa HanpaBWAKU NPKU OMpepAendHe Ha UeHaTa Ha akKTnMBa WAU NacuBa, KaTto Cce MNnpuema, 4ve T1e

AencTBart B CBOSA Haﬁ-Ao@bp MKOHOMWYECKN UHTEPEC.
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OueHsBaHeTO Ha crnpaBeAAMBaTA CTOMHOCT Ha HEGUHAHCOB aKTMB B3eMa NPEABUA CNOCOBHOCTTa Ha NasapeH
YUaCTHUK AQ FEHepUpPa MKOHOMUUECKU M3rOAM OT M3MOA3BAHETO Ha aKTMBa CNOpeA Hal-ebeKTMBHATa U Halt-
pobpaTta My ynoTpeba MAM OT NpoaaxbaTta Ha akTMBa Ha APYr Na3apeH yYacTHUK, KOMTO LUE M3MNOA3BA aKTMBa
crnopea Han-epekTMBHaTa U Ha-pobpaTta My ynotpeba.

[pynaTa M3noA3Ba OUEHUTEACKU METOAM, YMECTHU MpH obcToATencTBaTa, 38 KOMTO MMa AOCTaTbUYHO AQHHM 33
OLEeHABaHe Ha crnpaBeAAMBaTa CTOMHOCT KaTo Ce MakCMMM3MpPa U3MOA3BAHETO Ha MOAXOAALLN HabAtOAaBaHU
BXOAALLKM AdHHU U CE CBEXAA AO MUHUMYM U3MNOA3BAHETO Ha HeHabAtOAABaAHM BXOAALLM AAHHM.

BCMUKM aKTMBM M NacWMBWU, KOWUTO Ca OLIEHEHM MO CNpaBEeAAMBA CTOMHOCT MAM 33 KOUTO CE€ WM3UCKBA
OMOBECTSIBAHE Ha crnpaBeaAMBa CTOMHOCT BbB GMHAHCOBUA OTYET, Ca FPynMpPaHu B KaTeropumM Crnopep
Mepapxuata Ha cnpaBeaAMBaTa CTOMHOCT, KAKTO € OMWCaHO MO-AOAY, Bb3 OCHOBA Ha HaW-HWUCKOTO HWMBO
M3MOA3BAHM BXOASLLM AAHHM, KOUTO MMAaT 3HAYUTEAHO BAMSIHUE MPU OLEHABAHETO Ha CrnpaBepAMBaTa
CTOMHOCT KaTo LISIAO:

. HuBO 1 - M3noA3BaT ce KOTUPaHW (HEKOPUTMpPaHU) LEHU Ha aKTUBHMW Na3apu 3a MAEHTUYHU aKTUBU UAK
nacuneu

. HuBo 2 - Mpunarat ce OLUEHUTEACKU METOAU, NPU KOUTO HaN-HUCKOTO HMBO M3MOA3BAHM BXOASLLM AAHHMU,
CbLLIECTBEHM 3a OLIEHKATa NoO CnpaBeAAMBa CTOMHOCT, ca HabAtOAABaAHU UAK NPAKO, AU KOCBEHO

. HuBo 3 - M3noA3BaT ce OLEHUTEACKM METOAM, MPU KOUTO HAW-HUCKOTO HMBO M3MOA3BAHWM BXOASALLM
AAHHW, CbLLECTBEHM 3a OLIEHKaTa No cnpaBeAAMBa CTOMHOCT, ca HeHabAoAaBaHM.

3a aKTMBUTE M NacMBUTE, KOMTO CE OLEHABAT PENYAAPHO MO CnpaBeAAMBa CTOMHOCT, rpynarta npepasraexaa
KaTeEropnanpaHeTo MM Ha CbOTBETHOTO HUBO OT MepapxmATa Ha cnpaBeAAMBaTa CTOMHOCT (Bb3 OCHOBA Ha Hal-
HUCKOTO HMBO W3MNOA3BaHU BXOAALLMN A@HHWU, KOUTO MMAT 3HAYUTEAHO BAUAHUE TPU OLEHABAHETO Ha
crnpaBepAMBaTa CTOMHOCT KaTo LAAO) KbM Kpas Ha OTYETHWUSI MEPUOA U ONPEAEAT AaAM MMa HEOBXOAMMOCT OT
U3BbpLUBaHEe Ha TpaHchep(1) OT EAHO HUBO B APYrO.

lpynaTta onpeaeAs MOAUTUKWUTE W MPOLEAYPUTE, KOUTO CEe MpUAArat no OTHOLLUEHUE KAKTO Ha PeryAapHuTe
OLIEHKM MO crnpaBeAArBa CTOMHOCT KaTo Te3n Ha GMHAHCOBU aKTUBM Ha Pas3noAOXeHUe 3a NPoaaxba, Taka u
Ha HeperyaAapHUTe OLEHKM MO CNpaBeAAMBa  CTOMHOCT, KaTo Te3W Ha aKTMBM, AbPXaHWM 33
npoaaxba/pasnpesereHne KbM COOCTBEHULIMTE.

O6MKHOBEHO 3a OLEHSIBAHETO Ha CnpaBeAAMBaTa CTOMHOCT Ha CbLUECTBEHUTE aKTMBM KaTo, GUHAHCOBWU
aKTMBM Ha pas3noAOXeHWe 3a npopaxba ce aHraxupar BbHLWHW HE3aBUCUMK OLEHUTEAM KaTo
HeobXOAMMOCTTa OT TAX Ce NpPeLIEHABa BCSIKA NOAMHA OT PbKOBOACTBOTO Ha rpynaTta. BbHLIHUTE OLEHUTEAU ce
n3bupatr Ha 6a3a Ha TexHUsA npopecuoHaNeH OnuT, KadectBa M penytaumus. Caep obBCbXaaHe Cbe
crneunanncTuTe- OLEHUTEAU, PbKOBOACTBOTO peLliaBa KOW OLEHUTEACKM METOAM U BXOAALUM AAHHM Ca Han-
YMECTHU Aa BbAAT U3MOA3BAHU MPU BCEKM KOHKPETEH CAyYal.

KbM BCsika OTYETHA AATa, PbKOBOACTBOTO NPaBW aHaAU3 Ha UBMEHEHMATA B CTOMHOCTUTE Ha aKTUBUTE, KOUTO
NoAAEXaT Ha MPeOoLEHsABAaHE CbIAACHO CUETOBOAHWTE MOAWTMKM Ha rpynata. ToBa BKAKOYBa MPErAep Ha
KAIOUOBMUTE BXOASILLM AAHHW, M3MOA3BAHW B MNOCAEAHATa OLEHKA WM CPaBHABAHETO MM C TMOAXOAALLA
ncTopryecka MWHGOPMaLMA KaTO CKAKOUEHM AOFOBOPWM M APYrM MOAXOAALM AOKYMEHTU. CblLO Taka,
PBbKOBOACTBOTO, CbBMECTHO CbC CMELMaAAUCTUTE-OLIEHUTEAWM, CPaBHSIBA MNPOMEHWTE B CrpaBeaAMBaTa
CTOMHOCT Ha BCEKM aKTMB UAW MACUB C MOAXOASLLM BbHLUHW M3TOUHWLM, 38 AQ NPELEHU AaAM MPOMEHUTE ca

pasyMHH.
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3a ueAnTe Ha ONoBeCTABAHETO Ha cnpaBeAAMBaTa CTOMHOCT, rpynata onpeaena pa3nMyHn KAaCoBe aKTBU U
nacneun B 3aBUCUMOCT OT TAXHOTO €CTECTBO, XapPaKTEPUCTUKN U PUCK U OT CbOTBETHOTO HUBO OT Mepapxmma

Ha cnpaBeAAMBaTa CTOMHOCT, onucaHa no-rope.
3.9. KAMUTAA

OCHOBHMAT Kanutan € MNpPeACTaBeH MO HOMMHAAHaTa CTOMHOCT Ha M3AAAEHUTE W NAATEHM aKUUMK.
MocTbnAeHMATa OT M3AGAEHM AKLMKM HAA TAXHATA HOMUHAAHA CTOMHOCT CE OTYMTaT KaTo NPEMUMUHN PE3EPBU.

Aoxoan Ha akumsa

OCHOBHUTE AOXOAM HA aKLMA Ce M3UMCAAIBAT KaTo ce PaspeAr HeTHaTa nevanba WMan 3aryba 3a nepuoaa,
NMoAAEXallla Ha pasnpeAereHUe MeXAY akUMOHepuTe, nputexaTeAn Ha OOMKHOBEHM aKUMW, Ha CPEeAHO-
npeteraeHnsa 6poi Ha AbpXaHUTe 0OUKHOBEHW aKLUMK 3a NepPUoAa.

CpeaHonpeTerneHnaT 6poit akumMn nNpeacTaBaaBa BPOAT Ha AbPXaHUTe 0OMKHOBEHW aKLMKM B HAYaAOTO Ha
nepuoaa, KopurmpaH ¢ 6poa Ha 06pPaTHO U3KYNEeHUTe 0OUKHOBEHMW aKUMKU U Ha HOBOU3ABAEHWUTE TaK1Ba Nnpes
nepuoAa, YMHOXEH Mo cpeaHoBpeMeBUA daktop. To3u ¢aktop u3passasa bpos Ha AHWUTE, MPe3 KOMTO
KOHKPETHUTE aKLMK ca BUAK AbpXaHU, CpAMO obLmMa 6Poit Ha AHWUTE NPe3 NepruoAa.

Mpu KanutaAM3aLmsa, AOMbAHUTEAHA EMUCUA UAU PasAeAsiHe, OPOAT Ha OOUKHOBEHUTE akUMWU, KOWUTO ca B
obpbLeHKe A0 AaTaTa Ha ToBa CbOUTME, Ce KOPUTMpPa, 3a Aa Ce 0TPa3K NPOoNopLUMoHaAHaTa NpomsaHa B 6pos
Ha 0OMKHOBEHWUTE aKUMK B 0OPbLUEHWE TaKa, CAKall CbOUTMETO CEe € CAYYMAO B HAYaAOTO Ha NMPeACTaBEeHUA

Hal-paHEH NEPUOA.
MapuyHu AUBUAEHTU U HENAPUYHKW Pa3npeAEAeHUs KbM COOCTBEHULIUTE

3aAbAKEHME 3@ NApUYHKM WMAM HEnapuuHU pPasnpeAeAeHUs KbM COOCTBEHMLMTE ce MpPU3HaBa, Korato
pasnpepeAeHUeTo € 0A0OPEeHO OT TAX M He 3aBWUCKM OT rpynaTta. KopecnoHaupallata cyma ce aebutvpa
AMPEKTHO B COOCTBEHMSA KaMNUTaA.

3aAbAKEHMETO 3a HenapuyHu pasnpepeneHna ce oueHaBa No cnpaBeaAAMBaTa CTOMHOCT Ha aKTMBUTE, KOUTO
noAneXaT Ha pa3npepeneHne, KaTto NocAepBalluTe MNpeoueHKU ce MNMpu3HaBa AMPEKTHO B cobcTBEHUSA

Kanurtaa.

Mpu daKTMUecKoTo pasnpeAeAeHWe Ha HemnapuuHu akTMBU, pasAMkata Mexay 6anaHcoBaTa CTOMHOCT Ha
MPU3HATOTO 3aAbAXEHME W Tasu Ha pasnpeAeAeHUTe akTMBKM ce Npu3HaBa B neyanbaTta MAM 3arybaTta 3a
nepuoaa.

3.10. NAPUYHU CPEACTBA U MAPUYHU EKBUBAANEHTH

I'IaquHMTe CpeACTBa U KPATKOCPOYHUTE AENO3UTU B 6anaHca BKAtOUYBaT napuyHn cpeAacTtBa Mo 6aHKoBM
CMETKH, B 6p017| N KPatkoCpPO4YHU AENO3NUTU C MbPBOHAYaAEH NapeX OT TPU UAU MO-MaAKO Mecela.

3a ueante Ha oOTyeTa 3a napuyH1Te notoun, NapmnyHMUTE CpepcTBa U MapuUuyHUTE €KBUBANEHTU BKAKOUBAT

napuyHUTE CPEACTBA U NAaPUUYHU EKBUBAAEHTH, KAKTO Te Ca AePUHMPAHK No-rope.
3.11. UMOTH, MALLNHN N CbOPBXEHUA

MUMOTUTE, MALUMHUTE U CbOPBXEHUATA CE OTYMTaT MO LeHa Ha I'IpMAOﬁMBaHe, HaMaA€Ha C HaTpynaHute
daMopTHU3aunn U HaTpynaHute 3ary6V| oT obe3leHKa, ako UMa TakuBa. LleHaTta Ha I'IpMAO6VIBaHe BKAKOYBa U
pa3xoAn 3a NOAMAHa Ha 4YaCTh OT MalUMHUTE N CbOPBbXEHUATA U Pa3XOAU MO 3a€MU MO AbATOCPOYHU AOFOBOPKU

19



KoHcoAnanpaH ropmeH ¢érMHaHCcoB oTveT Ha puiiH TayH Mpoaxektc AA 3a 2025 .

3a CTPOUTEACTBO, NPU YCAOBME, Ue OTFTOBAPAT HA KPUTEPUKUTE 3a NPU3HABaHE Ha akTuB. [Npu M3BbpLUBAHE Ha
Pa3XOAM 3a OCHOBEH NMperaea Ha MallvHa U/UAU CbOpPbXEHUE Te ce BKAOUBAT B HanaHcoBaTa CTOMHOCT Ha
CbOTBETHUSA aKTMB KaTo Pa3xoAM 3a NOAMSIHA, MPU YCAOBUE Ue OTTOBaPAT Ha KpUTEpPUKUTE 3a NpM3HaBaHe Ha
aKTuB. Bcuukm ppyrn pasxoam 3a PEMOHT M NOAAPBXKA Ce NMpU3HaBaT B OTYETA 3a AOXOAWUTE B MEPUOAA, B
KOWTO Ca U3BbPLUEHW.

AmMopTM3aumnmTE Ce U3UMCASIBaT Ha 6a3a Ha AMHENHUA METOA 3a CPOKa Ha NOAE3HUA XNBOT Ha aKTUBUTE, KOUTO
Ca onpeAeneHHn, KakTto CAeABa:

KomntoTpu 1 oduc obopyaBaHe 2 rOAUHM

MMOT, MallMHa U CbOopPbXEHWEe ce OTNMCBa Npu npoaaxbata My UAU KOTaTo He ce oYaKBaT HUKAKBU ObAeLM
MKOHOMMWUYECKU U3rOAM OT HErOBOTO M3MOA3BAHE MAM MPU 0CBOOOXAABaHe OT Hero. MNevanbute uam 3arybute,
Bb3HWKBALLM NPW OTNUCBAHETO Ha akTMBa (MPEACTaBAABALLM pasAMKaTa MeXAY HETHUTE MOCTbMNAEHWUS OT
npoasaxbarta, ako Uma Takusa, U HBasraHcoBaTa CTOMHOCT Ha aKTMBa) Ce BKAIOYBAT B OTYETa 38 AOXOAMUTE,
KoraTo akTMBbT 6bae OTNUCAH.

B kpas Ha BcAka dMHaHCOBa roaMHa ce U3BbPLUIBa NPErAeA Ha OCTaTbUHUTE CTOMHOCTHM, MOAE3HUSA XUBOT U
npuAaraHnTe MEeToAn Ha aMopPTU3alMA Ha aKTMBUTE U aKO O4YaKBaHUATaA CE€ pa3AnyaBaT OT MPEAXOAHUTE
I'IpVI6/\VI3VITe/\HVI OLEHKH, MOCAEAHUTE CE NMPOMEHAT B 6baeLn nepuoan.

3.12. AUSUHT

Ha pataTta Ha BAM3aHe Ha AOroBoOpa B cuAa [pynaTta npeueHABa AaAM AOTOBOPLT NPEACTABASABA UAU CbAbPXa
AM3BWHT. A UMEHHO, AAAM AOTOBOPBLT MNPEXBbPAA MNPaBOTO AA CE KOHTPOAMpA W3MNOA3BAHETO Ha
MAEHTUOULMPAHNA aKTUB 3a ONPEAEAEH NeproA OT Bpeme.

4. NMPOMEHW B CYHETOBOAHWUTE NOAUTUKU U ONOBECTABAHUSA
[pynaTta He e n3BbpLUIBaAa NPOMEHM B CUETOBOAHATA CU NOAUTUKA npe3 2025 T.
4.1. HOBW M USMEHEHW CTAHAAPTU U PASACHEHWA, B CUAA OT 01.01.2025

lpynata € MpUAOXMAA 3@ MbPBM MbT HAKOM CTAHAAPTU U U3MEHEHMWSA, KOMTO BAM3AT B CMAQ 3@ FOAMLLHM
nepuoAan, 3anousalun Ha UAM caep 1 aHyapu 2025 r. Mpynata He e MPUAOXKMAA MO-PaHO KOWTO M Aa Buao
CTaHAAPT, pa3faCHEHUE AU UBMEHEHKE, KOETO € NyOAMKYBaHO, HO BCE OLLIE HE € BAAI3AO B CHAA.

AUMCA HA OBMEHUMOCT - UISBMEHEHWA B MCC 21

NameHeHusTa B MCC 21 E¢exTn oT npomeHnTe B 0OMEHHUTE KypCOBE, NOCOUYBAT Kak NPeAnpusaTMeTo Tpsabsa
AA OLEHU AAAU AaAeHa BanyTa € 0OMeHMMa U Kak NPeAnpUsaTUETO TpsibBa Aa onpeAeAr cnot 0OMeHHUS Kypc,
Korato AMnceBa O6MeHUMOCT. M3ameHeHuATa M3WCKBAT onoBecTABaHe Ha edekra Bbpxy ¢$UHAHCOBUTE
pe3yAtati, PUHAHCOBOTO CbCTOSAHUE WM MNApPUUYHKUTE NOTOLIM, MOPOAEH OT AMMcaTa Ha 0OMEHMMOCT Ha BaAyTaTa
B APYIrM BanyTu.

M3MeHeHuATa He ce OKa3aAn BAMSHWE BbpXy dMHAHCOBUA OTUET Ha [pynarta.

4.2. HOBU U UBMEHEHW CTAHAAPTU U PA3BACHEHWA, B CUAA 3A TOAULIHU MEPUOAM,
SAMOYBALLN CAEA 01.01.2025
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|_|y6/\VIKyBaHVITe HOBU N USMEHEHU CTaHAAPTU N Pa3ACHEHUATA KbM TAX, KOUTO BCE OLWLE HE Ca B CUAa, AO
AataTa Ha u3paBaHe Ha dMHaHCOBMA OTYET Ha pynaTta, ca ONOBECTEHU NMO-AOAY. [pynata Bb3HaMepsiBa Aa
MPUAOXHN TE3N HOBU N USMEHEHUN CTaHAAPTU U Pa3ACHEHUA, NPKU YCAOBUE YE Ca MPUAOXKUMU, KOIFaTO BAA3AT B
CUAa.

KAACMOUKALMA WM OUEHKA HA O®WMHAHCOBWM HWHCTPYMEHTM - MC®O 9 OWMHAHCOBMU
MHCTPYMEHTU N MC®O 7 ®UHAHCOBU MHCTPYMEHTW: ONMOBECTABAHE

N3meHeHnsTa B MCOO 9 ®OuHaHcoBu mHCTpymeHTH n MCOO 7 ®uHaHCOBU UHCTPYMEHTU: OrNOBECTSIBaHEe
BKAIOYBAT:

= YTOYHeHue, Ye GMHaHCOB NacKB Ce OTMUCBA Ha AataTa Ha ypexaaHe, KakTo 1 BbBEXAaHe Ha M360p
Ha CUYETOBOAHA MOAUTUKA (MPU UBMbAHEHWE Ha ONPEAEAEHU YCAOBUS) 3a OTNUCBaHe Ha GMHaHCOBU
nacuveu, ypeAeHu Ypes eNeKTPOHHU NAATEXHU CUCTEMMU, NMPEAU AaTaTa Ha ypexaaHe. HoBUTE HAaCOKM
No3BOASIBAT NAcMBLT Aa 6bae noraceH NnpeAn Aatata Ha ypexpaHe, ako:

a) APYXECTBOTO HSIMa NMpaKTMyecka Bb3MOXHOCT A@ OTTErAM, CMPEe UAU OTMEHW HapeXAaHETO 3a
NAaLLaHE;

6) APYXECTBOTO HAMa NPaKTM4eCKa Bb3MOXHOCT Aa NOAY4YMN AOCTbIT AO MapUYHUTE CPEACTBA, KOUTO
Lie 6bAAT U3MNOA3BAHM 3@ YPEXAQHETO BCAEACTBUE Ha HAPEXAAHETO 3a NAaLllaHe; 1

B) PWUCKbT BbB Bpb3Ka C YPEeXAAHETO, CBbP3aH C EAEKTPOHHaTa nAaTeXxHa cuctema, e
He3HauuTeAeH

= AOMbAHWUTEAHM HACOKM 33 OLEHKa Ha AOrOBOPHUTE NapWYHM MOTOUM Ha OUHAHCOBM aKTUBMU C
E€KOAOTUYHM, COUMAaNHU 1 ynpaBAeHCKU (ESG) 1 CXOAHU XapaKTepPUCTUKU

=  YTOUHEHUSA OTHOCHO TOBa KAaKBO MPEACTaBAABA ,XapaKTepPUCTUKa Ha OrpaHuMyeHa OTrOBOPHOCT U
KaKBMW Ca XapaKTePUCTUKMUTE Ha AOFOBOPHO CBbP3aHU MHCTPYMEHTH

= BbBexAaHe Ha HOBW U3WCKBaHUA 3a ONoBecTABaHe 3a GMHAHCOBU UHCTPYMEHTU C XapPaKTePUCTUKU
Ha YCAOBHOCT (BKAKOUUTEAHO TakuBa ¢ ESG M CXOAHU XapaKTepPUCTUKKN) U AOTTbAHUTEAHU U3UCKBAHWA
3a OMoBEeCTABAHE 3@ UHCTPYMEHTU Ha COBCTBEH KanuTan, KNaCUGULIMPAHKU NO CpaBEAAMBA CTOMHOCT
npes Apyr BceobxBaTeH AOXOA.

M3MeHeHusTa ca NPUAOXKUMU 33 FOAULLHK NEPUOAU, 3anouBallM Ha UAK caep 1 sHyapu 2026 ., kKaTo paHHO
npuMAaraHe € paspelleHo camMoO 3a KAacudUKauuaTa Ha OMHAHCOBUTE aKTMBM U CBbP3AHUTE C TAX
onoBecTsaBaHuA. [peaAnpuUATMETO HE € AABXHO A3 MPEeU3UUCAsBa MPEAXOAHW MEPUOAM, 3a Aa OTpasu
npuMAaraHeTo Ha U3MEHEeHUATa, OCBEH aKO HE MOXe SICHO Aa AOKaXe, ue 3a U3BbpLUBaHE Ha Te3U MPOMEHU
He e U3MNOA3BaHa PeTPOCNEKTUBHA OLEHKA.

prnaTa HEe Oo4YaKkBa USMEHEHUATA Aa OKaXaT CbLLECTBEHO BAUAHNUE BbPXY dUHaHCOBMA OTYET.

rOAMWHNW NMOAOBPEHMA HA MC®O CYETOBOAHU CTAHAAPTU - TOM 11

N3MeHeHMATA BKAKOUBAT YTOUHEHWS, OMPOCTABAHUS, KOPEKUMU WAM MPOMEHM C LeA nopobpsBaHe Ha
nocaepoBatenHoctta B MCOO 1 [TbpBOHa4YaAHO npusaraHe Ha MexayHapOoAHUTE CTaHAapTU 3a GUHaHCOBO
oryntaHe, MCOO 7 OuHaHCOBM MHCTPYMEHTU: OnNoBECTSBaHE U MPUAPYXaBallmTe ro Hacoku 3a npuaaraHe
Ha MC®O 7, MC®O 9 ®uHaHcoBu uHCTpymeHTH, MCOO 10 KoHcoanampaHu ¢uHaHcoBm otuetn u MCC 7
Oruetn 3a napuU4yHUTE NMOTOLM.
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N3meHeHusTa ca NPUAOKUMU 3a OTYETHU NEPUOAU, 3anoyBallLM Ha UAK cAep 1 AaHyapu 2026 r. MNo-paHHOoTO

MM NPpUAaraHe € pa3peLleHo U CAeABa Aa 6bAe OMOBECTEHO.

Tabanuata no-poAy obobLiaBa UsameHeHusTa ot FoautHmuTe nopobpeHus Ha MCOO cuyeToBOAHM CTaHAAPTU —

Tom 11:

HaumeHoBaHue

MC®O 1 lMbpBOHa4YaAHO
npuAaraHe Ha
MexayHapoaHUTe
CTaHAapTv 3a GUHaHCOBO
oT4yUTaHeE

MC®O 7 ®uHaHcoBH
WMHCTPYMEHTU:
OnoBecTaBaHe

MC®O 9 OuHaHcoBU
WHCTpymMeHTH — OTnncBaHe
Ha AM3UHIOBU 3aAbAKEHMSA

MC®O 9 ®uHaHcoBH
WUHCTPYMEHTHU - LleHa Ha
caenkata

MC®O 10 -
KoHconuamnpanm
®uHaHCoOBU OTYETH

MCC 7 Oruetu 3a
napuyHUTe nNOTouUM

KAlOUOBU U3MEHEHUSA

B MC®O 1 naparpadm B5 1 B6 ca M3BMEHEHU C BKAKOUBAHE Ha KPbCTOCAHM
pedepeHumMr kb MCPO 9. Tean U3MeHEHU MMaT 3a LeA Ad OTCTPaHAT
NOTEHUMAAHO O06bpKBaHE, MNPOU3TUYALLO OT HECLOTBETCTBUE MEXAY
dopmyarpoBkute B MCOO 1 1 U3UCKBAHUATA 33 CHETOBOAHO OTUMTAHE Ha

xepxmpaHe B MCOO 9.

N3meHeHuATa aKTyaausupar dopMyAMpoOBKaTa Ha TepMMHa
,HeHabAtopaeMmUTE BXOAHU AaHHU B naparpad B38 Ha MCOO 7 n Bkatousat
npenpatka KoM naparpadu 72 u 73 Ha MCOO 13 OueHka Ha

cripaBeaAnBarta CTOMHOCT.

8§2.1 e U3MEHEH, 3@ AA Ce YTOUHM, Ye Korato AM3MHIOBOTO 3aAbAXEHUE €
noraceHo cbraacHo MC®O 9, TO AMBMHIOMOAYUYATEAAT € ANBXEH A MPUAOXKH
§3.3.3 1 pa Npu3Hae BCsika NpousTMyalla oT ToBa nevyanba vau 3aryba B
neyanbata wAM  3arybata. M3meHeHMETO He  pasraexpa  Kak
AM3UHTOMOAYYATEASIT A pas3rpPaHuuM MeXAy WM3MEHEHWe B AU3WHIOBWS
AOTrOBOp, KakTo € onpeapeneHo B MCOO 16, n noracaBaHe Ha AU3BUHIOBOTO

3apbAxeHne no MCOO 9.

§5.1.3. e UIBMEHEH, KaTo pedepeHLUsaTa KbM TEPMUHA ,LIEHA Ha CAEAKaTa,
(kakTO e onpeapeneH B MCOO 15)“ e 3ameHeH CbC ,CymaTta, onpeaseneHa
ypes npuaaraHe Ha MCOO 15“. TepMUHBT € U3TPUT K oT lNpunroxeHne A Ha
MC®O0 9.

MNaparpad B74 e M3MEHEH, 3a Aa Ce YTO4YHM, 4ye Bpb3kaTa, onuvcaHa B
naparpacda, npeacTaBAsBa CaMo eAMH NpuUMep 3a 06CTOATEACTBO, NPU KOETO
€ HeobxoAMMa NpeLeHKa, 3a Aa Ce ONPEeAEAr AaAM AAAEHA CTpaHa AeicTBa
KaTo @aKTMYeckn areHT. MU3meHeHMeTo uMa 3a LeA Aa NpemMaxHe
HECLOTBETCTBMETO C M3WCKBAHETO B §B673, cnopep KoMTo e Heobxopnma
NpeLeHKa, 3a Aa Ce ONpPeAeAn AAAU APYTUTE AML@ AEMCTBAT KaTo GaKTUYeCKn

areHTun.

Maparpad 37 e M3MeHeH, KaTo TePMWUHBLT ,cebeCTOMHOCTEH METOA“ e
3aMeHeH ¢ ,leHa Ha npupobuBaHe“, cAep KaTo no-paHo belue M3TPUTO

onpeAeneHneTo 3a ,ce6ecTOMHOCTEH METOA".

[pynata He oYakBa U3MEHEHUATA A OKaXarT CbLUECTBEHO BAUAHWE BbpXy PUHAHCOBUTE M OTYETH.
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AOTOBOPHU, O6BBbP3AHN CbC 3ABUCELLA OT MPUPOAHNTE YCAOBUA EAEKTPOEHEPTUA

Mpe3 aekemBpu 2024 r. CMCC uspane AoroBopu, 06Bbp3aHu CbC 3aBUceLL@ OT MPUPOAHMUTE YCAOBMS
enekTpoeHeprus - ameHeHuss B MC®O 9 n MC®O 7. U3meHeHMATa ce npMaarat camMo 3a AOrOBOPU, KOUTO
Ce OTHACAT A0 EAEKTPOEHEeprus, 3aBuCELL@ OT MPUPOAHU YCAOBMS. ToBa ca AOFOBOPM, KOWUTO u3Aarat
NPEANPUSATUETO Ha MPOMEHAMBOCT B 6A30BOTO KOAMYECTBO EAEKTPOEHEPrUsi, 3allOTO M3TOUYHMKLT Ha
MPOU3BOACTBO Ha EAEKTPOEHEpPruyATa 3aBUCU OT HEKOHTPOAMPYEMU MNPUPOAHM YCAOBUSA, OBUKHOBEHO
CBbp3aHU C Bb30OHOBAEMU EHEPIUMHMN U3TOUHULIM KATO CABHLIE U BATbP. M3MeHeHuMATa BKAOUBAT:

= AKTyaAu3npaHe M3UCKBaHMATA 3a U3KAKOUEHMETO ,CcOBCTBEHO NOA3BaHE" 3a AOroBopuTe B obxBarta.
CbraacHo nameHeHusTa, npopaxbaTta Ha HEM3NOA3BAHA EAEKTPOEHEepPrusl, 3aB1ceLla OT NPUPOAHU
ycnoBuMSA, Le 6bAe B CbOTBETCTBME C OYaKBAHWUTE M3WCKBAHWSA 3a MOKYNKa WAM noTpebaeHue Ha
NPeAnpUSATUETO, aKo Ca U3MbAHEHU ONPEAEAEHU KPUTEPUMN.

= /I3MEHEHUN Ha U3UCKBAHUATA 32 ONPEAEATHE Ha XEAXUPAHUS EAEMEHT B OTHOLLIEHUS MO XEAXKMPAHE
Ha MapuvyHKW NOTOUM 33 AOroBopuTe B 0bxBaTa. M3MeHeHWsTa NO3BOAABAT Ha MPEANPUSATUETO Aa
onpeaeAr NPOMEHAUB HOMUHAAEH 06eM OT MPOrHO3HU CAEAKWU C EAEKTPOEHEPTUSI KAaTO XEAXMpaHa
No3nLUMS, aKO Ca M3MbAHEHW OMPEAEAEHU KpUTepUK. [IPOMEHNTE ce MpuAarat NePCNEKTMBHO 3@ HOBU
XEAXMPALLM OTHOLLEHWS, ONPEAEAEHN HA UAU CAEA AATaTa Ha MbPBOHAUYAAHOTO NpPUAAraHe.

=  NobaBsiHe Ha HOBW M3UCKBAHWA 3a OMNOBECTSABAHE, 3a Aa MoraT MHBECTUTOPUTE Aa pasbepart edekTa
OT Te31 AOFOBOPU BbPXY GMHAHCOBOTO CbCTOSTHUE W MapPUUHKUTE NOTOLUM Ha ApyXecTtBoTo. MCPO 7 e
M3MEHEH, 33 AA M3WUCKBa CNeuuPUUHK OMOBECTABAHWUA, CBbP3aHW C AOrOBOPUTE, UIKAKOUEHW OT
obxBata Ha MC®O 9 B pe3yATaT OT UBMEHEHHUATA.

N3meHeHusITa ca NPUAOXKMMM 3a OTYETHU MEPUOAM, 3anouBaLLUM Ha UAK caep 1 aHyapu 2027 r. U3meHeHusTa,
CBbp3aHU C U3KAIOUEHMETO 3a COBCTBEHO NOA3BaHE, CAEABA Aa Ce NpuAarat peTpoCcneKTMBHO. MpeaAnpUSTUETO
HE € AAbXHO Aa NPENU3YNCAABa NPEAXOAHN NEPUOAU, 3a Aa OTPA3N NPUAAraHETO Ha USMEHEHNATA, OCBEH aKO
He MOXe AICHO Aa AOKaXe, Ye 3a M3BbpLUBaHE Ha Te3U NPOMEHU HE € U3NOA3BaHa PETPOCMNEKTUBHA OLIEHKA.
N3meHeHusTa B onoBecTtsaBaHuATa no MC®O 7 ce npuaarart, korato ce npuaarat MdameHeHusta no MCOO 9.
AKO NpPEANPUATUETO He MNpPEeu3uncAsiBa CpaBHUTEAHATa WHOOPMaUMs, TO He TpsibBa Aa NpeAcTaBa U
CpaBHWUTEAHUW OMOBECTABAHMUS.

[pynaTta He o4YakBa U3MEHEHUATA AQ OKaXaT CbLLECTBEHO BAUAHWE BbPXY GUHAHCOBUTE M OTUETH.

MC®O 18 NPEACTABAHE U ONOBECTABAHE BbB ®MHAHCOBUTE OTYETU

Mpe3 anpuna 2024 r. CMCC nybankyBa MC®DO 18 lMpeacTaBsiHE M 0NOBECTIBaAHE BbB PMHAHCOBUTE OTYETH,
konTo 3amecTtBa MCC 1 peacTaBsiHe Ha UHAHCOBM OTYETH.

Llenta Ha HOBMSA CTaHAAPT € Aa OTTOBOPU Ha HEOOXOAMMOCTTa Ha MHBECTUTOPUTE OT No-p0bpa MHbopMauma
3a dMHAHCOBUTE Pe3yATaTh, ¢ GOKYC BbpPXy oTyeTa 3a nevyanbata uau 3arybarta. CbBeTbT no MCC npeHacs
noseyeTo oT naparpadute ot MCC 1 B MCDO 18 ¢ HeE3HaUMTEAHU NPOMEHU, KaTo HsIKoM naparpadu ot MCC 1
ca npemecteHn B MCC 8 ,basa 3a uaroreaHe Ha ¢uHaHcoBu otyeTn” n MCOO 7 ,dUHAHCOBU MHCTPYMEHTH:
OnoBectABaHe". Hakou oT HOBUTE M3UCKBaHWS Ha MCPO 18 ce ouakBa Aa NOBAMSIAT U Aa Nop0BpAT

dnHaHcoBUTE OTUETU. TE3N NPOMEHU BKAKOUBAT:

¢ KnracudunumpaHe Ha BCUUKK MPUXOAU U PA3XOAM B €AHA OT H-Te kateropum AEVHOCTU - onepaTtuBHa,
WHBECTULMOHHA, GUHAHCOBA, AaHbLUW, NPEYCTaHOBEHH AEVHOCTH, KaKTo 1 Aa GbaaT npeACTaBeEHU ABE
HOBW 3aAbAKUTEAHU MEXAUHHU CYMU B OTHETa 3a neyanbarta MAu 3ary6aTa - ,oneparnBHa nevyanba“
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n ,neyanba npeau GUHaHCOBaA AEMHOCT U AGHbBLIM .

e UW3uCKBaHe NPEeANnpPUATMETO Aa OMOBECTABA AePUHUPAHUTE OT PbKOBOACTBOTO MOKasaTeAu 3a
pe3yATaTv - TOBa ca NnokasaTeAr, KoUTo He ca nocodeHn B MCOO cUETOBOAHMTE CTAHAAPTH, HO KOUTO
PbKOBOACTBOTO MOA3Ba B MyOAMUHU MPEACTABAHMA UAU KOMYHWKaLMK, 38 AQ aKUEHTUPa BbpXy
OnpeAeAeH acnexT oT PUHaHCOBUTE PE3YATaTU Ha APYXECTBOTO - NPUMeEP 3a ToBa e nevanbara npeau
AAHBLIM, aMOPTU3ALMK U AUXBU;

. AO6aBFIHe Ha HOBM NPUHUMUMNN 3a obobulaBaHe, AeTaﬁAM3MpaHe N pa3noAOXeHNe Ha CTaTunTe BbB
dUHaAHCOBMKA OTUET.

B ponbAaHeHWe, B MCC 7 OTueT 3a napuyHMUTE MOTOLM Ca HanpaBeHU U3MEHEHUsI C TeceH 0bxBaT, KOWUTO
BKAIOYBAT MPOMSIHA B HAYaAHUSI MOMEHT 3a OMPEAEAIHE Ha NapUUYHUTE NOTOLM OT onepaTMBHA AEMHOCT NpU
KOCBEHMSAA MeTop, OT ,neyanba uan 3aryba“ Ha ,onepatvBHa nevyanba uan 3aryba“ u e npemaxHaTta
Bb3MOXHOCTTa 3a M360p Ha onuusa NpuU KAacUPUKaUMSTA Ha MApPUUHUTE MOTOLM OT AMBWMAEHTU U AUXBMW.
MocaeaBaLLM UBMEHEHNSI UMA B HAKOAKO APYTM CTaHAapTa.

MC®O 18 1 nameHeHusiTa B APYrute CTaHAAPTM Ca B CMAA 3a OTYETHU NEPUOAM, 3aNOUBaALLM Ha UAU CAEA
1 AaHyapu 2027 1., C NO3BOAEHO MO-PaHHO NpUAaraHe.

MC®O 18 uie ce npuaara peTpocneKTBHO.

MoHacTosiwem Mpynata pabotn 3a MAEHTUOULMPAHETO Ha BCUUKM ePEKTU, KOUTO M3MEHEHUSTA LLLE OKaxaT
BbPXy OCHOBHUTE GUHAHCOBU OTYETU U MOACHUTEAHUTE MPUAOXKEHUA KbM GUHAHCOBUTE OTHETMH.

MC®O 19 ADBWEPHW APYXECTBA, KOUTO HAMAT 3AABAXEHWME 3A OTYETHOCT MPEA
OBLLECTBOTO: ONMOBECTABAHWA

Mpe3 mai 2024 r. CMCC nybankyBa MCOO 19, KOWMTO NO3BOAAIBA Ha AOMYCTUMUTE MPEANPUATUS Aa M3bepaT
Aa NpUAarat onpocteHN U3NCKBaAHUA 3a ONOBECTABAHE, KAaTO B CbLLOTO BpemMe npuAarat USBNCKBaHUATa 3a
npr3HaBaHe, oLeHsABaHe 1 npeacTaBsHe B Apyrute MCOO cueToBOAHM CTaHAAPTU. 3a Aa 6bAe MPUETO KaTo
AOMYCTUMO NPEANPUATHE, B KPasi HA OTYETHWUS NEPUOA MPEANPUATUETO TpABBa Aa € AbLLEPHO NPeANnpUSATUE,
KakTo ToBa e pAeduHMpaHo B MCPO 10, He MOXe Aa MMa 3apbAXEHME 3a OTYETHOCT npep 06LLECTBOTO U
TpsibBa Aa UMa KOMNaHUA-MalKa (KpalHa UAU MEXAMHHA), KOSITO M3roTBSI KOHCOAMAMPAHU GUHAHCOBU OTHETU
Ha pPa3MNOAOXEHME 3a NMYODAMUHO MOA3BAHE, KOWUTO OTroBapsAT Ha M3WCcKBaHMATAa Ha MCOO cueToBOAHM
CTaHAQpPTH.

MC®O 19 BAM3a B CUAQ 3a OTYETHM MEPUOAM, 3anouBalLuM Ha MAM cAep 1 sHyapu 2027 . Kato paHHOTO
npuAaraHe e No3BOAEHO.

CtaHAApPTLT HAMA Aa OKaXaT BAUSIHWE BbpXy GMHAHCOBMWTE OTUETU Ha pynarta.

MPEBAANYTUPAHE KbM OTYETHA BAAYTA B XUNEPUHOANAUMOHHA MKOHOMWKA - USMEHEHWA
B MCC 21

Mpes HoemBpu 2025 r., CMCC uspape ,lpeBanytMpaHe KbM OTYETHa BaAyTa B XWUNepuHbOAaALMOHHA
MKoHOMKKa - U3meHeHns B MCC 21“ N3meHeHuATa U3NCKBAT NpeBanyTMpaHe oT GyHKLUMOHAAHa BaAyTa Ha
HexMnepuHOAaUMOHHA MKOHOMMKA KbM OTYETHA BaAyTa Ha XUMNEepUHOAAUMOHHA WKOHOMWKA MO

3aKAOYUTEAHUA KYPC.

Korato ¢yHKUMOHaAAHaTa BaAyTa Ha MNPEANPUATUETO € BaAyTa Ha HexunepuHbAauMOHHa WMKOHOMWKA, HO
OTYeTHaTa My BaAyTa € BaAyTa Ha XxunepuHoAaLMOHHA WMKOHOMMUKA, HEroBuTe pes3yATatM U ¢GUHAHCOBO
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CbCTOSAAHWE Ce MpeBaAyTMpaT B OTYETHaTa BaAyTa upes3 npeBaAyTMUpaHe Ha BCUUKKM CYMW (aKTMBWU, MaCUBM,
eNEMEHTU Ha COOCTBEHMA KamnuTaa, NPUXOAU U Pa3X0AM), KAKTO M Ha BCUUYKM CPaBHUTEAHM A@HHM, MO
3aKAHOUMTEAHUA KYPC KbM AaTaTa Ha NOCAEAHUA OTUET 3a GMHAHCOBOTO CbCTOAHMUE.

Mpeanpusatne, unsaTo GYHKUMOHAAHA M OTYETHA BaAyTa ca BaAyTaTa Ha XMNEPUHOAALMOHHA WMKOHOMMUKA,
NPen3UUCAiBa CPaBHUTEAHUTE CYMW Ha AEMHOCT B 4yXOWHa, unsaTo GyHKLMOHAAHA BaAyTa € BaAyTata Ha
HexunepuHoAaLMOHHA UKOHOMKKA, Ype3 NpUAaraHe Ha 0bLLMA LEHOBKU MHAEKC B CboTBeTCTBME B §34 o1 MCC
29 ®OuHaHCOBO OTYUTAHE [IPU CBPBXMHOAGLMOHHM MKOHOMMKM KbM CPaBHUTEAHWUTE MOKa3aTeAU OT
Uy)XAECTPaHHA AEMHOCT.

N3meHeHMsITa BbBEXAAT U AOMbAHUTEAHU U3UCKBaHWS 3a ONOBECTABAHE.

N3meHeHnsTa ca NPUAOKUMU 38 OTYETHU NEPUOAM, 3anoyBaLlm Ha UAM caep 1 aHyapu 2027 r. [o-paHHOoTO
UM NMpUAaraHe e paspeLleHo.

[pynaTa He o4YakBa U3MEHEHUATA AQ OKaxXaT CbLLECTBEHO BAUAHWE BbPXy GPMHAHCOBUSA OTUET.

4.3. TNPOMEHW B CHETOBOAHATA MOAUTUKU

Bb3npuertata cueToBOAHA NOAUTHMKA € MOCAEAOBATEAHA C NPUAAraHaTa Npes3 NnpeAxoAHaTa ropAnHa.

5. CbLECTBEHMU CYETOBOAHMU MPELEHKMH, MPUBAUSUTEAHU OLEEHKMH

MPEAMOAOXEHWA

MN3roTBAHETO Ha PUHAHCOBKA OTUET HAaAAra PbKOBOACTBOTO Ad HaMpPaBK NPELEHKU, MPUOAUSUTEAHU OLEHKN U
MPEAMNOAOXEHUSA, KOUTO BAUSAAT BbPXYy CTOMHOCTTA Ha OTYETEHWTE aKTUBW M MACUBW, U OMOBECTABAHETO Ha
YCAOBHM MacvBWM KbM OTYETHATA AATa, KAKTO M BbPXy OTUETEHWUTE MPUXOAM U Pas3xoAu 3a MepuoAa.
HecurypHoctuTe, CBbP3aHW C HanpaBeHWTe MPEANOAOXEHUA U MPUBAMIUTEAHM OLEHKM BMxa MOrAM Aa
AOBEAAT A0 GpaKTUUECKU PE3YATaTU, KOMTO A3 U3UCKBAT CbLUECTBEHWU KOPEKUMKU B BaraHCOBUTE CTOMHOCTU Ha

CbOTBETHUTE aKTUBU UAU NACUBU B CAE€ABALLN OTYETHU NEPUOAN.

Mpu NnpUAaraHeTo Ha Bb3NPUETUTE CUETOBOAHU NMOAUTUKK, PbKOBOACTBOTO Ha rpynaTta € HanpaBUAO CAEAHUTE
MPELEHKU, KOUTO UMAT Hal-CbLLECTBEH ePEKT BbpXy CyMUTE, MPU3HATM BbB GUHAHCOBUS OTUET:

5.1. W3YUCAEHUE HA OYAKBAHW KPEAUTHWU 3ATYBEU 3A MNPEAOCTABEHW 3AEMMU,
TbPTOBCKWU U APYITM BSEMAHUA

3a MsuncAiBaHe Ha O4YaKBaAHWUTE KPEeAWUTUHM 3arybu cbraacHo MCOO 9 rpynata M3noA3Ba MHbopMauus,
opueHTUpaHa KbM 6baeLleTo. MNpu3HaBaHETO Ha KPEAMTHU 3arybu He 3aBUCK OT HAcTbNBaHETO Ha CbOUTHE C
KpeAUTHa 3aryba. M3uncasiBaHETO Ha OYaKBaHUTE KPEAUTHU 3arybu ce onpeaens Ha 6basaTta Ha BEPOSITHOCTHO
npeteraeHata NPUBAM3IUTEAHA OLIEHKA Ha KPEAUTHUTE 3arybu npes ouakBaHMSA CPOK Ha GUHAHCOBUTE aKTUBM.
OuakBaHUTE KPEAUTHM 3arybu ce ONPEAEAAT KaTo pasAMkaTa MeXAY BCUUKWM AOTOBOPHMU MapUuYHK MOTOLUM,
KOMTO CE€ AbAXAT Ha APYXeCcTBaTa B rpynata W nNapuyHUTE NOTOUM, KOUTO T€ O4YyakBaT Aa MNOAy4yaT B

AENCTBUTEAHOCT.

Kbm 31 pekemBpu 2025 r. no npeLeHka Ha PbKOBOACTBOTO HE ca HauMCAABaHWM OYaKBaHW KPeAUTHU 3arybu.
5.2. CNPABEAAMBA CTOMHOCT HA ®UHAHCOBWUTE AKTUBMU

MMpu npuAaraHe Ha TEXHUKKU 3a OLEeHABaAHE PbKOBOACTBOTO U3MOA3Ba B MakCUMaAHa CTeNeH nasapHu AaHHU

N NPEeANnOAOXEHNA, KOUTO Na3apHUTE y4aCTHULUM 6uxa Bb3NpueAn npu oLEeHABaHEeTo Ha AaAeH GUHaHCOB
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akTnB. Te3n oUueHKW MoraT Aa ce pasaMyaBsat oT AEVICTBUTEAHUTE LIEHW, KOMTO Buxa BUAK ornpeaeneHu npu
CnpaBeAAMBa MasapHa CAeAKa MeXAy UHOOPMUPaHU U XeAaelly CTpaHW B Kpaa Ha OTYETHUA MEPUOA.
nOApOﬁHOCTM OTHOCHO METOAUTE 3a ONpeApAendHEe Ha ClpaBEAAMBaTa CTOMHOCT Ha dUHaAHCOBUTE aKTUBKU B
HaCTOSALMA OTYET Ca MOCOYEHM B T. 8 MO-AOAY.

6. AONBAHUTEAHA UHOOPMALMUA KbM CTATUUTE BbB ®UHAHCOBUA OTYET

6.1. PA3XOAU 3A BbHLUHW YCAYTU

2025 2024

BGN'000 BGN’'000

Takeu UA, BOB, KOH 13 7
KOHCYATAHTCKM 1 APYrY MPOGECUOHAAHU YCAYTU 38 30
Haewm 4 -
Apyru ycayru 3 2
O6o 58 39

AOMNMBAHUTEAHW OMOBECTABAHWA, BbB BPb3KA CbC SAKOHOBU N3NCKBAHWA

MHbopMaLms 3a Bb3HArpaXxAeHUATa 3a YCAYruTe, NPeAOCTaBsAHU OT PETMCTPUPAHUTE OAUTOPMU:

2025 2024

BGN’'000 BGN’000

HezaBncnm GpMHaAHCOB OAMT Ha MHAMBUAYAAHUS OTUET 5 8

He3aBUCcMM GUHAHCOB OAMT HA KOHCOAMAMPAHUSA OTYET 5 3

AaHbYHN KOHCYATALIMK U APYTU YCAYTU, HECBbP3aHW C 0AUTa - -

06110 HAYUCAEHU CYMU 3a PErucTpupaHnTe OAUTOPHU 10 11

6.2. PA3X0OAU 3A MEPCOHAAA

2025 2024

BGN'000 BGN’000

Pasxoau 3a 3anaatm 25 19

CoumnanH1 OCUTYPOBKKM U HapDaHKK 4 6

O6wo 29 25
6.3. OMHAHCOBW NMPUXOAU U PA3XOAMU

2025 2024

BGN’'000 BGN’000

Pa3xoam 3a AMXBU 4 1

0610 $pMHAHCOBM pasxoau 4 1
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6.4. PA3XOAM 3A AAHBUM

2025 2024

BGN'000 BGN’'000

DUHaAHCOB pe3yATaT npean obaaraHe (90) (69)

Tekyll, AaHbK Ha 6a3a NPUMAOXKMMa AaHbYHa cTaBka 10% (3a 9 7
2024 r. - 10%)

EdeKT oT HeENnpU3HaTH OTCPOUYEHN AQHBYHU aKTUBHU (9) -

0610 AaHbLM BbpXy nevanbarta - 7

lMpuAOXMMaTa CTaBka Ha AaHbKa Bbpxy Aoxoamte 3a 2025 r. e 10% (2024 r.. 10%). 3a roavHaTa,
3aBbpliBalla Ha 31.12.2025 r., [pynaTa e peanv3vpana 3aryba.

[Mpes3 OTYETHUSA NEPUOA ABUXKEHMUETO HA AQHBbUHUTE BPEMEHHU Pa3AUKKU €, KaKTO CAeABaA:

BpemeHHa BpemeHHa
pasauka AaHbk 10% pasAuka AaHbk 10%
31.12.2025 31.12.2025 31.12.2024 31.12.2024
BGN’000 BGN’000 BGN’000 BGN’000
AaHbUHK 3arybu (378) 38 (378) 38
AaHbUHK 3arybu (npeyctaHoBEHO (90) ) ) )
npu3HaBaHe Ha aKTUBK)
Aoxoan Ha GU3UYECKU AULA - - (4) -
0610 aKTUBU MO OTCPOUEHU AaHbLMU (468) 38 (382) 38

PbkoBOACTBOTO Ha [pynata e npeycTaHOBUAO MPU3HaBaHE Ha OTCPOYEHU AAHBUHW aKTUBM, CBbP3aHWU C
Hen3noA3BaHa AaHbYHa 3aryba, nopaan HECUTYPHOCT AAAM Lile O bAAT U3MOA3BAHM CPELLY OYaKBaHUTE ObAELLIM
AAHBUYHU Nevandbu, usumcaeHn Ha 6a3a op006peHUs BIOAXKET 3@ CAEABALLUTE TOAUHM.

M3MNOA3BAHETO Ha AAHBYUHMU 3ary6v| € OrpaHMyYeHO OT 3aKOHOAATEACTBOTO A0 5 roAMHM CAep ropMHaTta Ha
Bb3HUKBAHETO UM.

6.5. O®WUHAHCOBW AKTUBU, OLEHABAHM MO CMPABEAAMBA CTOMHOCT MPE3 MEYAABATA
NAN SATYBATA

31.12.2025 31.12.2024

BGN’'000 BGN’000

BopcoBu KanuTanoOBU UHCTPYMEHTH 12,535 12,535
06wo 12,535 12,535

lpynata uMHBECTMpa B peructpvpaHu Ha Bbarapcka ®oHpoBa bopca akuuu Ha nybAMYHU APYXKECTBA,
U3NAAEHU OT ObAFAPCKU EMUTEHTU, KOUTO KAAcUOUUMPA KATO OUHAHCOBM aKTUBW, OLEHSABAHW MO
crnpaBepAMBa CTOMHOCT Npe3 nevanbaTta nam 3arybara.

CnpaBepAviBaTa CTOMHOCT € LeHaTa, Koato 6u 6uaa noaydeHa oT npopaxba Ha akTMB WMAM MNAaTeHa 3a
NPexBbpAfHE Ha MacvMB B oObOMuUaliHa CAEAKA MEXAY MNas3apHW yyacTHUMUM KbM AataTa Ha oOueHKaTa.
OueHsiIBaHETO MO CNpaBeAAMBa CTOMHOCT ce 6a3upa Ha MPEeANOAOXKEHUETO, Ye CAeAKaTa 3a npopaxba Ha
aKTMB MAU NPEXBbPASIHE Ha NAaCUB Ce OCbLLECTBSIBA:
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e Ha OCHOBHWA Nasap 3a CbOTBETHUA aKTUB AU NacuB, UAU
e PW OTCbCTBME Ha OCHOBEH Ma3ap, Ha Hal-U3roAHWUA Nas3ap 3a CbOTBETHWA aKTUB UAM NacuB.
OCHOBHWAT AWM HAW-U3TOAHMAT Nasap TpadBa Aa 6bae AoCTbMeH 3a pynarta.

CnpaBeaAvBaTa CTOMHOCT Ha aKTWMB MAM NACcUB Ce OLEHABA KaTo ce NPaBAT NPEANOAOXEHUS, KOUTO Na3apHU
yyacTHMUM Buxa HanpaBWAM MPU ONPEAEAsTHE Ha LEeHaTa Ha akTMBa WMAM MacuBa, Kato ce npuvema, ye Te
AencTBaT B CBOSI HAM-A0ObP MKOHOMUUYECKU UHTEPEC.

3a UeAnTe Ha OMOBECTABAHETO Ha crpaBeApAMBaTa CTOMHOCT, kbM 31.12.2025 r. ca M3NOA3BaHU AaHHW OT
YpoctoBepeHue 3a NybAMUYHO KOTMpaHa LeHa Ha akuusa, uspapeHo ot ,daktopu” AA - MHBECTULIMOHEH
NMocpPeAHUK. NOKYMEHTBT yAocToBepsBa NybAMUHO AOCTbMHATa 6opcoBa LEeHa Ha akuMa UM CBbP3aHuWTE
na3apHU AAHHU 3a nocovyeHuTe emmncun KbM 31.12.2025 1. YAOCTOBEPEHMETO HE BbBEXAA CAMOCTOATEAHA
OLEHKa M3BbH OPULMAAHO AOCTLIMHUTE Nas3apHU AAHHW.

KbM BCsika OTUETHA AaTa, PbKOBOACTBOTO NpaBX aHaAM3 Ha UBMEHEHUSITa B CTOMHOCTUTE Ha aKTUBUTE, KOUTO
NOAAEXAT Ha MPEeOLEHSIBAHE CbMAACHO CYETOBOAHWUTE MOAUTUMKKM Ha [pynaTta. ToBa BKAKOUBaA MpErAeA Ha
KAKOYOBUTE BXOAALWLM AaHHW, U3NOA3BaHM B MNOCAEAHATa OUEHKa W CpPaBHABAHETO MM C MNOAXOAALLA
ncTopuyecka MHGoOpMaUmA KaTO CKAHOUEHW AOTOBOPU U APYTU MOAXOAALLM AOKYMEHTU.

MocaeaHUTE pernctpupaHn B bbarapcka ¢oHaoBa Bopca CAEAKM C aKUMKM Ha eMUTEHTH, B koUTO lpynata e
MHBECTUPANO, ca CAEA AaTaTa Ha HanaHca - npe3 mecel, MapT 2026 r., ¢ LeHW 33 akuuK, npesuLlaBallm
cnpaBepAMBaTa CTOMHOCT Ha akumusa kbM 31 pekemBpu 2025 T.

PbKOBOACTBOTO Ha pynaTa cunTa, BKAIOUMTEAHO OTUMTAKKM AGHHUTE OT CAEAKATa CAEA AaTaTa Ha 6banaHca, ue
MPUAOXEHWUTE Mas3apHU AAHHWM U NPEAMOAOXEHMA ce AOOAMXKABAT B MakCUMaAHa CTerneH A0 Te3u, KOUTO
nasapHUTE yYacTHULIM B1Xa Bb3NPUEAM MPU OLEHABAHETO Ha AAeH GUHAHCOB akTUB. Te3n OLEHKU MoraT Aa
ce pasaMuyaBaT OT AEMCTBUTEAHUTE LIEHWU, KOUTO Brxa BUAM OMpeAeneHU MPU cnpaBeAArBa NasapHa CAeAka
MEXAY MHOOPMUPAHU U XEAAELLM CTPaHW B Kpasi HA OTUETHUS MEPUOA.

6.6. 3ANWUCAH KAMUTAA

Kbm 31.12.2025 r., 3anucaHuaT kanutan Ha [peanpusiTueto-manika e B pasmep Ha 4,059 XxuA. AB.,
pa3npeaeneH Ha 4 059 000 6pos 06MKHOBEHU, BE3HAAMUYHU, MOMMEHHM aKLMK C NPaBO Ha rac ¢ HOMWHaAHa
CTOMHOCT OT 1 AeB BCAKA.

Kbm 31.12.2025 r. akuMoHepHaTa CTpyKTypa Ha [MpeanpuaTMeTo-Maika €, Kakto CAeABa:

% ot Bpoii akumu Kbm % ot Bpoit akuuu Kbm
Kanutana 31.12.2025 kanutana 31.12.2024
BGN‘000 BGN‘000
235 HOLDINGS 23.47% 952,626 953 23.47% 952,626 953
LIMITED
STAK FX LTD 32.12% 1,303,580 1,303 32.12% 1,303,580 1,303
rnamoopa EOOA 9.85% 400,000 400 9.85% 400,000 400
Apyrv avua 34.56% 1,402,794 1,403 34.56% 1,402,794 1,403
100.00% 4,059,000 4,059 100.00% 4,059,000 4,059

28



KoHcoAnanpaH ropmeH ¢érMHaHCcoB oTveT Ha puiiH TayH Mpoaxektc AA 3a 2025 .

6.7. OCHOBEH AOXOA HA AKLMKA

AOXOABT Ha aKUuMA Ce M3UMCASIBA KaTo Ce pas3penr HeTHaTa neyanba 3a nepuopa, CbOTBETCTBAlLla Ha
nputexareAamTe Ha 0OMKHOBEHW aKUMK Ha CpPEeAHO-NPETErNEHNA 6p0|7| 0OUKHOBEHW aKUuMK 3a nepuoAaa.

M3uncaeHunsATa ca HanpaBeHU, KaKTO CAeABa:

duHaHCOB pesyATaT 3a nepuoAaa (Aesa)

CpeaHonpeTeraeH 6pon akuum

OCHOBEH AOXOA Ha aKumA

6.8. TbPITOBCKU U APYTU BAABAXEHUA

3aAbAKEHUS KbM AOCTaBUMLN
3aAbAKEHUS KbM MEPCOHAA U OCUTYPUTEAK

Apyrv 3aAbAXKEHUS

0O6Lwo:

2025 2024
(89,782) (62,255)
4,059,000 4,059,000
(0.02) (0.02)
31.12.2025 31.12.2024
BGN'000 BGN’000
18 6

2 7

1 4

21 17

7. APYIM ONOBECTABAHUA

7.1. CBBP3AHU AUMUA U CAEAKU CbC CBBP3AHU AULA

CAeAHUTE APYXECTBa Ca CBbp3aHu AMUa 3a pynarta:

CBbp3aHu AMLa

235 Xoaamure AA, EMK: 204744984

235 AmBenbnmbHTC EOOA, EMK: 205092613

MaaunHa Kayb PesnaeHc EOOA, EMK: 208618997

EkcknysmB ®acuantuc MeHnpxmbHT EOOA, EMK: 205092734
Ckyebp Ktob MpombpTtiic AA, EMK: 206088646

Ckyebp Kb BeHubpc EOOA, EMK: 206242592

Caenku n HE3aKPUTHU caraa C KAOHOB yripaBAEHCKU NepCoHaA KbM Kpas Ha OTHETHUA Neprnoa

lNprunHa 3a CBbpP3aHOCT

KAKOUOB ynpaBAEHCKU NepcoHan

KatouoB ynpaBAE€HCKU NMEPCOHaA

KatouoB ynpaBAE€HCKU NMEPCOHaA

KAKOUOB ynpaBAEHCKU NepcoHan

KatouoB ynpaBAE€HCKU NMEPCOHaA

KAIOUOB yNpaBAEHCKU NEepcoHan

KAOUOBMST YNpaBAEHCKM MEepPCOHaA Ha ApyxectBaTa B rpynata BKAOUBA UAeHOBeTe Ha CbBeTa Ha

AVPEKTOPUTE. AKO HE € M3PUYHO YMOMEHATO, TPaH3aKUMUTE C KAKOUYOB YMPABAEHCKW MEPCOHAA He ca

M3BbPLLBAHU NMPU CNeunanHu YCAOBUA. PasueTHUTe cymu obu1yalriHo ce uanaaLlat no 6aHKOB MbT.
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3AABAXEHNA KbM CBBbP3AHU AULIA

CBbp3aHO Upes KAOUOB YrpaBAEHCKH OcratbK 3a OcrarbkK 3a AvxBeH O6eaneueHus/
nepcoHaAn APY)XXeCcTBO noracsiBaHe KbM noracsiBaHe KbM % lapaHumu
31.12.2025 31.12.2024
BGN'000 BGN'000

[AaBHUMLA NO MOAYYEHU 3aEMMU 137 50 4% HAMA
AMXBU NO MOAYYEHU 3aEMMU 5 1
O6LLO KPaTKOCPOYHH 3aAbAKEHMA NO 142 51
3aemu
3aAbAKEHMS NO rapaHLMK OT YAEHOBE Ha

3 3
CA
061110 3aAbAXEHUS KbM CBbP3aHU AMLA 145 54

7.2. UEAW U NOAUTUKA HA PbKOBOACTBOTO MO OTHOLWEHWE HA YITPABAEHWUE HA PUCKA

daKTopu Ha pUHaHCOBUTE PUCKOBE

B xoaa Ha obuyaiHaTa cu AEMHOCT rpynata Moxe Aa GbAe M3AOXKEHA Ha pasAMUHUM GUHAHCOBM PUCKOBE.
[Ma3apHUAT PUCK € PUCKBLT, Ye cnpaBepAnBaTa CTOMHOCT MAM ObAelLMTE MapuuHM MOTOUM Ha GMHAHCOBMSA
WMHCTPYMEHT Le BapupaT Nopaau NMPOMEHUTE B nasapHuUTe UeHW. [MasapHUAT PUCK BKAKOUBA BaAYTEH PUCK,
AMXBEH PUCK WAW APYr LEHOBU PUCK. KPEAUTHUAT PUCK € PUCKBLT, Ye epHaTa cTpaHa no GUHaHCOBMA
MHCTPYMEHT LLIe NPUYMHU dMHAHCOBa 3aryba Ha Apyrata, B CAydal ye He U3MbAHM AOTOBOPEHOTO 3aAbAKEHME.
AVKBUAHUAT PUCK € PUCKDT, Ue rpynata 61 MOrAo Aa MMa 3aTPyAHEHUSI MPU NOCPELLLAHE Ha 3aAbAKEHUSITA CH
no GUHaAHCOBMUTE NacUBH.

PbKOBOACTBOTO Ha rpynata Tekyllo MAeHTUdUUMpa, u3MepBa M HabAlopaBa GMHAHCOBUTE PUCKOBE C
MOMOLLTA Ha Pa3AMUYHU KOHTPOAHM MEXaHU3MKM U Ad OLEHWM apeKBaTHO GOpPMUTE Ha MOAAbPXAHE Ha
cBOOOAHUTE AMKBUAHW CPEACTBA, 6€3 Aa AONYCKa HeonpaBAaHa KOHLEHTPALMS Ha AAAEH PUCK.

BanyTteH puck

Bcuuku caenkn Ha MpynaTta ce ocbluecTBABaT B 6bArapcki A€B UAW €BPO. HAMA OCHLLIECTBEHW TPaH3aKLUK,
AEHOMWHMPAHM BbB BaAyTa pa3AMuHa OT ObArapCKM A€B WAM €BPO, MOPaAM KOETO APyXecTBaTa He ca
M3AOXEHU HA BaAyTEH PUCK.

Mpu U3BbPLUBAHE HA CAEAKM B UyXXAECTPaHHA BaAyTa Bb3HWKBAT NPUXOAM U PA3XOAM OT BAAyTHU onepaumu,
KOWTO Ce OTYuTaT B Nevanbute uam 3arybute 3a nepuoaa.

AMXBEH pUCK

ApyxecTBaTa B rpynarta He ca U3MoA3BaAK NMPUBAEUYEHU CPEACTBA 3a AEMHOCTTA CU, MOPaAU KOETO He ca B1AK
M3NOXEHWN HA AMXBEH PUCK, CBbP3aH C NOBULIABAHE UAM HAMAAABAHE Ha PasXxoAU MO AUXBEHUW NMAALLAHKSA.

MasapeH pycK, CBbp3aH ¢ GUHAHCOBU UHCTPYMEHTH

lpynata e M3AOXEHa Ha nNasapeH PUCK, MPOM3TUYALL, OT MPOMEHUTE B Na3apHUTE LEeHU Ha dUHaAHCOBUTE
MHCTPYMEHTH, C KOUTO TbPryBa.

KpeauTeH pUck
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KpeAUTHUAT PUCK O3HayaBa PUCK OT HEU3MbAHEHME Ha 3aAbAXKEHWE Ha HacpellHaTa cTpaHa no AOroBsop,

CKAKOYEH C APYXECTBO OT rpynarta, B pe3YyATaT Ha KOMTO 3@ CblLUMS € Bb3HMKHaAA KpeAUTHaA €KCNO3nLnA.

lpynata peaOBHO CAEAM 3@ HEU3MbAHEHUETO Ha 3aAbAXKEHMATA Ha CBOWM KOHTpareHTu, YCTaHOBEHWU
WHAUBUAYAAHO UAK Ha TPYMNK, U U3MOA3Ba Ta3n MHGOPMaLMA 38 KOHTPOA Ha KPEAUTHUST PUCK.

KbM paTata Ha ¢MHAHCOBWUA OTYET rpyrnata HsaMa MpeAoCcTaBeHW COOCTBEHM GWHAHCOBMU aKTUBWM KaTo
obe3neyeHne nNo APYru CAEAKU.

KPeAUTHUAT PUCK OTHOCHO Napu 1 NapUUHN EKBUBAAEHTU CE CUMTA 38 HECBLLECTBEH, Tbid KAaTO KOHTpareHTure
ca 6aHKM ¢ Aobpa penyTauma U BUCOKA BbHLLIHA OLEHKA Ha KPEAUTHUA PEUTUHT.

YNpaBAEHUETO Ha pPUCKa BKAKOYBA M3MOA3BAHETO Ha MEXaHU3MW 3@ MOHWTOPWUHI Ha NapuyHUTE NOTOLM B
rpynata n orpaHn4aBaHe Ha Bb3MOXHOCTUTE 3a Bb3HMKBAaHE Ha HOBW B3€MaHUA.

M3naraHeTo Ha ApyXecTBaTa B rpynata Ha KPeAUTEH PUCK € OrpaHWyeHo A0 pasmMepa Ha HanaHcosata
CTOMHOCT Ha aKTUBUTE, MPU3HATK B KPasA Ha OTUYETHMSA NEPUOA.

NAMKBUAEH PUCK

AMKBUAHUAT PUCK Bb3HWKBA BbB BPb3Ka C OCUTypABaHETO Ha CpeACTBa 3a AEVHOCTUTE Ha APyXecTBaTa B
rpynata n ynpaBA€HUETO Ha HEroBute no3vunn. Ton uma pABe M3MEPEHNA - PUCK Tpynata Aa HE 6bae B
CbCTOAHME Aa NOCpPeLlHe 3aAbAXEeHUATa CHU, KOrato 1€ CTaHaT USUCKYEMU U PUCK OT HEBB3MOXHOCT rpynarta
Aa peaAn3npa CBOU aKTMBU NPU NOAXOAALLA LeHa U B NPUEMAUBU CPOKOBE.

Peanr3aumsaTa Ha CbLUMHCKWUA AMKBUAEH PWUCK, HACTbMNBa, KOraTo AMKBUAHUTE 3aAbAXEHUS U HEAMKBUAHUTE
aKTMBM He ca bHanaHcupaHu npaBuAHO. CTpaTernata 3a cnpaBAHEe C AMKBUAHWSA PUCK € MPaBMAHOTO
ynpaBAEHUE Ha NapuyHKUTe noTouu. pynata ce npuabpxa KbM BaraHcHpaHa KOHcepBaTWMBHA CTpaTterus Ha
MHBECTULMUTE C LEA CUIYPHOCT HA MHBECTMLMUTE, KOATO Ce M3MEpPBa C pPUCKa OT HerAalllaHe, 3abaBsaHe B
nAaLaHeTo U HebaaronpuaTHa NPoMsaHa Ha NasapHata LeHa.

MATYPUTETEH AHAANS:
31 pekemBpu Ori1a03 Or3p06 Ot 6 mec. Hap 1
2025 . Ao 1 meceu meceua mecena A0 1 roa. roaAvHa

BGN’000 BGN’000 BGN'0o0o0  BGN'000  BgN'000 BGN’000

o610

SAABIMKEHUA KbM 8 25 32 77 3 145
CBbP3aHu AULA

TbProBCKKU U APYTU 21 21
3aAbAXKEHUA

06Lo 29 25 32 7 3 166
31 pekemBpu Ori1p03 OT3p06 OT1 6 mec. Hap 1

2024 . Ao 1 meceu meceua meceua A0 1 roa. roAMHa 060

BGN’000 BGN’000 BGN'oo0  BGN'O0O0  pgN'000 BGN’000

3aAbAKEHUA KbM

CBbp3aHu AMLA 1 10 40 3 54
TbproBCKKU U APYTH 17 17
3aAbAKEHUA

061Lwo 18 10 - 40 3 71
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8. NMOAUTUKWU U NMPOLEAYPU 3A YOPABAEHWE HA KAMUTAAA

KanuTanbT Ha BCAKO APY)XECTBO € pa3Mepa Ha coOCTBEHUTE CPEACTBA, KOMTO € HEOBXOANM 3a NOKPUBaHE Ha
pUCKOBE, Bb3HWKHAAM BbB BPb3ka ¢ obuuaHata My AeMHOCT. Tol ce fABsiBa HeObXxoAMMUAT Bydep, KOMTO
rapaHTMpa U3MbAHEHUETO Ha NMOETUTE aHFAXUMEHTU NMPEA KOHTpareHTUTe Ha APy)XecTBaTa B rpynata U e u3pas
Ha aHraXupaHoCTTa Ha COHBCTBEHULIUTE B CTOMAHCKWUTE MPOLECH.

LleanTe Ha rpynaTa BbB Bpb3Ka C yNpaBAEHWE Ha Kanutaaa ca:

e Aa ocurypu cnocobHOCTTa Ha APYXecTBaTa B rpynaTta Aa NPOAbAXKAT A CbLUECTBYBAT KATo AEMCTBALLM
NPeAnpPUATUS;

® Aa CMa3Ba peryrnatopHuTe MSMCKBaHUA,

e A OCUIypWM apeKBaTHa PEHTAOWMAHOCT 3a aKLMOHEpUTE, KaTo OMpPEeAeAs LieHaTa Ha MPOAYKTUTE U
YCAYTWUTE CU B CbOTBETCTBME C HUBOTO Ha PUCKA.

lpynata ynpaBAsiBa CTPyKTypaTa Ha KanutaAa U npaBu HeobXxoAnMUTE nonpaBKK B CbOTBETCTBUE C NMPOMEHUTE
B MKOHOMMWYeCKaTa 06CTaHOBKa U PUCKOBUTE XapaKTEPUCTUKU Ha CbOTBETHUTE aKTMBW. 3a Aa NOAAbPXA U
KOpUrnpa KalnuntanoBatTa CTPYKTypa, rpynata MoXxe Aa NMPOMeEHU CymaTa Ha AUBUAEHTUTE, U3NAaAlLaHWU Ha
akuMoHepute, Aa BbpHE KannUTan Ha akUMoHepuTe, Aa eMUTUPa HOBU aKUMKU UAK A NMPOAAAE aKTUBH, 3a Ad
HaMaAU 3aAbAXKEHUATA CU.

lpynaTa HEMpPeKbCHATO CAeAM 3@ aAEKBATHOCTTA Ha KanuTaaa Cv U Ha Ta3u 6a3a ce npaBsAT NPeLeHKW B KaKBa
Hacoka Lie e ObAELLOTO pa3BWTUE, KakbB € MOTEHUMAABLT Aa CE MOEMAT PUCKOBE, CPeLly CbOoTBETHATa
Bb3BPbLLAEMOCT.

B cAyuait, ue kanutanoBata 6asa CrnapHE AO KPUTMUYHWUTE CTOMHOCTW, YNpPaBUTEAHUA OpraH Ha rpynata
He3abaBHO YBEAOMSABA aKLMOHepUTe CH 3a Cb3panaTa ce CUTyaums M 3a MEpKUTe, KOWTO CAeABa Aa Bbaar
NpPeAnpueT B Tasu Bpb3Ka - yBeAMYaBaHE Ha KanuTaAa, OrpaHU4YaBaHe Ha PUCKOBETE OT AEMHOCTTa, Ha
KOUTO € M3AOXEHA rpynarta 1 Ap.

Mpe3 npeaAcTaBeHUTEe OTYETHU NEPUOAM HAIMA MPOMEHU B LEAUTE, MOAUTUKUTE UAM MPOLECUTE MO OTHOLLEHWE
Ha ynpaBAEHMETO Ha KanuTana Ha ApyXecTBaTta B rpynarta.

9. APYIM CbLWECTBEHW BbMNPOCH

Egextn Bbpxy APY)XECTBOTO OT KAMMaTHU4HU BbIIPOCHU

He ce ouakBaT npeku 1 HeENpPeKn ePpekTn, Bb3MOXHM Bb3AENCTBMA BbPXY AEMHOCTTa Ha rpynata ot [apuxKoTo
crnopasymeHue 1 EBpoOnenckusa 3akoH 3a KAMMata /BKA. BbpXy CEKTOpa, B KOWTO onepupa rpynara, noetu
aHraXXMMeHTU Ha cTpaHaTa, BKA. ebeKTn OT [1AaHa 3a Bb3CTaHOBABaAHE U pa3BUTUE NpeACTaBeH OT bbArapus/.

HsaMa AaHHM 33 eMUCUKM MapHUKOBM Fa30Be, KAKTO M He ca MpeAnpueMaHW AENCTBMSA OT rpynata 3a
MAEHTUOMUMPAHE U PEeLlaBaHe Ha BbMPOCU CBbP3aHU C KAMMATUYHKU MPOMEHW, MOETU AHFaXUMEHTU U
OYaKBaHMW Bb3AEMCTBMA BbpXY rpynaTa.

Hama pAaHHM 33 Bb3AEMCTBME BbPXy AEMHOCTTa Ha rpynata npe3 2025 r. u edekTn BbpXy AEMHOCTTa, BKA.
PUCKOBE OTHOCHO 3a06aBAHE MAM HEBL3MOXHOCT 38 CbOMpaHe Ha B3EMaHWUA OT KOHTPareHTu.
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12. CbbUTUA CAEA AATATA HA OTYETA

CbraacHo 3akoHa 3a BbBexpaHe Ha eBpoTo B Penybanka Bbarapusi (3BEPE), cuntaHo ot 1 sHyapu 2026 r.,
€BpPOTO CTaHa odULManHa BaAyTa U 3aKOHHO MAATEXHO CPEACTBO B bbAarapus.

BbBexaaHeTo Ha eBPOTO KaTo oduuUManHa BanyTa B Penybavka Bbarapua npeactaBasaBa NpoMsiHa BbB
dyHKUMOHaAHATa (oTyeTHaTa) BaAyTa Ha [pynarta, KoATo lie ObAe OTpa3eHa NEepCcrnekTMBHO U He
npeAcTaBAsiBa CbOUTHE CAEA OTUETHUA MEPUOA, KOETO U3UCKBA KOPEKLMA BbB GMHAHCOBMSA OTYET 3a FOAMHATA,
npukAouBalla Ha 31 aekemepn 2025 .

lpynaTa He oYaKBa CbLUECTBEHU eDEKTM OT NPEBaAYTUPAHE Ha HayanHWUTe canpa kbM 1 sHyapu 2026 1. B

€BpO ¥ OT NpoLEeca No NPOMSHA BbB GYHKLUMOHAAHATA (OTYETHA) BaAyTa.

Caep AaTaTa Ha OTYETHUA Nepuoa ce HabAlopaBa eckaraLMAa Ha reonoAUTUUECKOTO HanpexeHue B BAM3KuA
U3TOK, BKAIOUMTEAHO CLOUTUA, KOUTO OKa3BaT BAMAHME BbPXy eHEepruiH1Te nasapu, MopcKaTta AOTMCTUKA U
CaHKLMOHHaTa cpeaa. PbKOBOACTBOTO HE OYaKBa OMMCAHUTE CbOMTUA A8 OKaXaT CbLLECTBEHO BAUAHWE BbPXY
$MHAHCOBOTO CbCTOAHME U pe3yATaTuTe Ha pynaTa.

Cnep Kpast Ha OTYETHUS NEPUOA HE Ca HACTbIMUAM CbOUTUA, KOMTO AQ OKa3BaT CbLUECTBEHO BAUSIHWE BbpPXy

$MHAHCOBO cbeToAHME Ha pynaTa.

DUHAHCOBUAT OTUYET € 0A0BpPEH 3a U3paBaHe Ha 23 anpua 2026 T.:

. Digitally signed by Yuliyan Digitally signed by
Eugene Mitev Eugene Mitev Dobrev y Yuliyan Ygrdgnov
Yordanov Arabadzhisyki
Dobrev Dae-2026.04.23 . . Date:2026.04.23
13:28:44 +03'00' Arabadzhisyki 132817 0300
EBreHn AobpeB HOAnsiH ApabapXmnincku
KopnopbTt AaBansbpc O0A N3NbAHUTEAEH AMPEKTOP
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Aoknap 3a perHocTTa Ha MpuinH TayH Mpoaxektc AA 3a 2025 T.
1. ObWA NHOOPMALIMA 3A TPYMATA

HacToAlmMAT roanleH AOKAaA 3a AerHocTTa Ha ,[puiH TayH Mpoaxektc” AA (FpynaTta) npeaAcTaBs KOMeHTap
N aHaAM3 Ha PUHAHCOBUTE OTUETU U Apyra CbluecTBEHaA MHPOPMaUMA OTHOCHO GUHAHCOBOTO CbCTOSHUE U
pesyATatuTe oT AeMHOCTTa Ha 'pynata. Ton cbabpXa MHPopMaumaTa no ua. 39 ot 3akoHa 3a CYETOBOACTBOTO,
ua. 100H, an. 7 ot 3akoHa 3a NyHBAMUYHOTO NpeararaHe Ha ueHHU kKHuxka (SMMLUK), kakto 1 MpuaoxkeHusa Ne2
1 Ne3 ot Hapeaba Ne 2 Ha Komucuata 3a pMHAHCOB HAA30p.

1.1. PEFMCTPALMA U NPEAMET HA AEMHOCT

®uHaHcoBMAT OTUET Ha rpynata IpuiH TayH Mpopxektc AA (,Mpynata”) 3a roaMHaTa, NpuMkAloUuBalla Ha 31
AekemBpu 2025 r., e op0bpeH 3a U3paBaHe CbrAacHO pelleHne Ha CbBeTa Ha AupekTopute ot 20.04.2026
r.

L PpvH TayH lMpopxekTtc" AA /APYXecTBO Malka/ € akKLUMOHEPHO APYXECTBO, yupeaeHo npe3 2018 r.,
pervctpupaHo B Tbprosckus pernctbp ¢ EMK 205385406, cbe cepanmlle 1 appec Bbarapus, obaact Copus,
obwuHa CtoamuHa, rp. Codua 1000, p-H Cpeael, byA. ,Bacua AeBckun" Ne 6, e1.3, an. 7. EAEKTPOHHUAT appec,
€ Kakto caepBa: info@greentown.world. OduuManHO perncTpupaHata MHTEPHET CTpaHuua e
www.greentown.world

B npeamMeTa Ha AEMHOCT Ha MPEANPUATUETO-MaMKa BAM3a MOKYNKa Ha HEABMXUMWU UMOTH 3a CTPOUTEACTBO,
NpeycTporcTBO, Npenpoaaxoda, oTAaBaHe MOA HaeM W AUSUHT; YNpaBAEHWE U MOAAPbXKA Ha HEeABUXWUMMU
MMOTH U CBbp3aHaTa € TAX MHPPaCTPYKTypa.

1.2. KAMUTAAN N AKLUMOHEPHA CTPYKTYPA

Kbm 31 paekemBpu 2025 r. KanutaabT Ha NpeanpuaTMeTo-Maika e B pa3mep Ha 4 059 000 AB., pa3npeaeneH
B4 059 000 6posi 06MKHOBEHM NOUMEHHM BE3HAAUUHM aKLMK C NPaBO Ha EAWH FAAC U C HOMUHAAHA CTOMHOCT
1 AB. BCAKa epHa. Bcsika akuusi Ha APYXECTBOTO AaBa NpaBoO Ha eAauH raac B 06woTo cbbpaHue Ha
aKUMOHepUTE, NPaBO Ha AMBUMAEHT U Ha AMKBUAALMOHEH ASIA, MPONMOPLMOHAAHM C HOMUHAAHATa CTOMHOCT Ha
akumsiTa. MNpaBoTO Ha rAnac Bb3HMKBA C MbAHOTO M3MAALLA@HE HA €MWCMOHHAaTa CTOMHOCT M BMUCBAHETO Ha
APYXECTBOTO, CbOTBETHO Ha YBEAMYABAHETO Ha Kanutaaa, B TbProBCKUA PErMUCTBP.

AKUMOHEPHA CTPYKTYPA KbM 31.12.2025 T.

e bBpon akuun 4 059 000, HomuHan 1.00 AeB, B T.u.:
e Bpown akuuu, nputexaBaHu OT KOPUANYECKHK AL — 2 768 431 (68.20%)
e bpoi akumu, nputexasaHu OT ¢puanyeckute avua - 1 290 569 (31.80%)

Kbm 31.12.2025 r. CAEAHWUTE aKUMOHEPH NpUTEXaBaT Hap S Ha CTO OT akuMuTe C NpaBo Ha raac B ,[puiH
TayH Mpoaxektc” AA:

e 235 Holdings Limited - nputexaa 23.47% oOT rnacoBeTe B 06LL0TO CbbpaHue Ha ApyXecTBOTO.
e STAK FX - nputexaBa 32.12 % ot rnacoBeTe B 06110T0 cbbpaHue Ha ApPYyXecTBOTO.
e  [ANAMO®OPA EOOA - nputexana 9.85 % oT rnacoBete B 0610TO CbbpaHue Ha ApyXeCcTBOTO.

APYXECTBOTO He NpuUTeXaBa COBCTBEHM aKLIMN.

OPIrAHW, YNPABAEHWE U MPEACTABUTEACTBO
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LIPUH TayH Mpoaxektc” AA MMa epHOCTENEHHaA cUCTEMa Ha ynpaBAeHWe CbC CbBET Ha AMPEKTOPUTE
CbCTaBeH OT TpUMa YAaeHoBe. Kbm 31.12.2025 r. cbetaBbT Ha CbBeTa Ha AUPEKTOPUTE, € KaKTO CAeABa:

e HOAMAH Apabapxmitckn - UaeH Ha CA M U3bAHUTEAEH AMPEKTOP
e Tpanue 3ApaBKOBCKU — UYAneH Ha CA
e bopucaaB YaueB - uneH Ha CA mn Mpeacepaten Ha CA

APYXECTBOTO Ce MPeACTaBAsBa W ynpaBAsiBa OT TpMmaTa YAeHOBe Ha CbBeTa Ha AMPEKTOPUTE, MOOTAEAHO.
MaHpaTeT Ha CbBeTa Ha AMpeKTopuTe u3tnya Ha 14.07.2027 .

Kbm 31.12.2025 1. cnucbuyHMAT 6poi Ha nepcoHana B Ipynata e 4 cayxutean (2024 r.- 4).

PETYAATOPHA PAMKA

MpeanpuaTHeTo-Maka e nybAMUYHO No cMUCbAa Ha YA.110 oT 3akoHa 3a NybAMUYHOTO NpeaAaraHe Ha LIEHHU
kHMxa (3MMUK) n e BMcaHo B peructbpa, BOAEH OT Komucusta 3a puHaAHCOB Hap3op (KOH).

AKUMWUTE Ha NpeAnpUATMETO-MaKKa ca AONyCcHaTU AO TbProBMA Ha peryaMpaH nasap - ,bbArapcka ¢poHAOBa
6opca“ AA ¢ 6opcos Kop GTP.

1.3. CTPYKTYPA HA UKOHOMMWYECKATA TPYIMA

NPEANPUATUE-MANKA

ToBa € APYXeCTBOTO, KOETO KOHTPOAMPA €AHO MAM MOBeYe APYrM APYXecTBa, B KOUTO € WMHBECTUPaAO.
MputexxaBaHETO Ha KOHTPOA O3HaYaBa, Ye UHBECTUTOPBLT € U3AOXKEH Ha, AU MMa NpaBa Bbpxy NpoOMeHAUBaTa
Bb3BPbLLLAEMOCT OT HEFOBOTO Y4YaCTUE B APYXECTBOTO, B KOETO € MHBECTUPAHO, KAKTO U MMa Bb3MOXHOCT Ad
OKaXe Bb3AENCTBUE BbpPXy pas3mepa Ha Ta3u Bb3BPbLLUAEMOCT NMOCPEACTBOM CBOMTE MPABOMOLUMSA BbPXY
NpPeAnpUAaTUETO, B KOETO € MHBECTUPAHO.

MpeanpuatTneto-manka ,IpuiiH TayH Mpoaxektc” A\ e 6bArapcko APYXecTBo. APYyXecTBOTO — Manka HAMa
PErncTpupaHn KAOHOBE U/UAW NMPEACTABUTEACTBA B CTpaHaTa UAKM UyxbuHa.

AbLWEPHO APYXECTBO

AbLLEPHO APYXECTBO € TakoBa APYXECTBO, UAM Apyra ¢dopma Ha MNPeAnpuATUE, KOETO Ce KOHTPOAMpa
ANPEKTHO AU MHANPEKTHO OT APY>XECTBOTO — ManKka.

AbLLEPHUTE APYXKECTBA CE KOHCOAMAMPAT OT AaTaTta, Ha KOSITO ePEeKTUBHUAT KOHTPOA € NpUaobuT ot Mpynarta,
M CMpaT AA Ce KOHCOAMAMPAT OT AaTaTa, Ha KOSITO Ce NMPUEMA, Y€ KOHTPOABT € MPEeKpaTeH U € NPexBbpAeH
M3BbH pynaTa. 3a TaxHaTa KOHCOAMAALMA Ce NpUAara METOABT Ha MbAHATA KOHCOAMAALMSA.

Kbm 31.12.2025 r. APY)XECTBOTO MalKka ynpaxHsiBa KOHTPOA MO AMHMSA Ha NpSAKo yyactne (Hap 50%) B
KanuTana Ha CAEAHOTO AbLLEPHO APYXXECTBO:

AsLiepHo Mpsik MNpoueHT Ha nputexaHue
APYX€ECTBO npurexarea
IouiiH MHBeCcTMBHT Mpoaxektc EOOA MpuiiH TayH Mpoaxekte AA 100.00%

ot MHBecTMBHT Mpopaxektc EOOA e 6bArapcko ApyXecTBo yupepeHo npe3 2019 r., peructpupaHo B
Tbproeckusa pernctbp ¢ EMK 205714809.

36



Aoknap 3a perHocTTa Ha MpuinH TayH Mpoaxektc AA 3a 2025 T.

MpeaMeTbT Ha AerHoCT Ha puiiH MHBecTMBHT Mpopxektc EOOA e CTPOWUTEACTBO Ha HEABMXUMW UMOTH;
NOKyNko-npoaax6ba Ha HEABUXMMW MMOTH; yNPaBAEHWE HA HEABUXUMWU MMOTW; MPEAOCTABAHE Ha YCAYTH,
CBbp3aHU C YyNpaBAEHWETO HA HEABMXMUMU UMOTU U CTPOUTEACTBOTO; TbPrOBMUSA CbC CTPOUTEAHU MaTEPUaAM;
APXUTEKTYPHU U AU3ANHEPCKM YCAYTM U KOHCYATaUMK; NpuaobuMBaHe, ynNpaBAEHWE M MOKYNKo-npoaaxba Ha
yyacTua B ObArapCKu M YyXXAECTPaHHU HOPUAMUECKM AMLE; NPUAOOMBAHE M MHBECTULMU B LEHHU KHUXa U
APYTM OUHAHCOBU WMHCTPYMEHTU; MHBECTULMM B ObArApCKM U UyXAECTPAHHW KOAEKTMBHU WHBECTULMOHHMU
CXEMU, AOTOBOPHU GOHAOBE U APYTN UHBECTUUMOHHU GOHAOBE; CTpaTErMUYECKO U YNPaBAEHCKO KOHCYATUPAHE,
ynpaBAEHWE Ha MPOEKTU; KOMWCUOHHWU CAEAKM; BbTPELIHO M BbHLHOTLPrOBCKA AEWHOCT, TbProBCKO
NpPeACTaBUTEACTBO M MOCPEAHMUYECTBO, KaKTO M BCSKA Apyra CTonaHcKa AeMHOCT, He3abpaHeHa oT 3akoHa. B
CAyYal ye 3a HSAKOA OT MOCOYEHUTE AEWMHOCTM Ce M3WMCKBa AMLEH3, PErncTpaums M T.H., CbliaTa Lie ce
OCBLLECTBSIBA CAEA NOAYYaABAHETO MY.

2. PE3YATATW OT AEMHOCTTA

Mpe3 2025 r. ,[puiH TayH MpoaxeKkTtc" AA ce e NpUAbPXaA KbM OCHOBHUTE LIEAW Ha CBOETO Cb3AaBaHe, a
MMEHO Aa OCUIypsBa: HapacTBaHe CTOMHOCTTA Ha MHBECTMLMATA 3a CBOMTE aKLUMOHEpPU M BMCOKa Tekylla
AOXOAHOCT 3a TAX, MPO3PayHOCT B ynpaBAeHMETO Ha [pynaTa, 3awMta Ha akUMOHEPHWUTE nNpaBa U
paBHOMOCTABEHO TPETMPAHE Ha BCEKM aKUMOHEP. 3a NOCTUraHe Ha Te3U OCHOBHU LIEAM € Haco4YeHa usaata
onepaTtMBHa AeMHOCT Ha [pynata, Hamupala u3pa3 B WMHBECTMUMOHHATA U MOAUTUKA. YnpaBAABalUUTE
M3rpaxaat UHBECTULMOHEH MOPTOENA OT TakMBa OUHAHCOBM AKTMBU, KOUTO AA OTFOBAPAT Ha CAEAHUTE
KpUTEpUN:

® ocurypaBat BUCOK AOXOA;
e UMaT 6'bp38 AMKBUAHOCT;
® MMa Bb3MOXHOCT 3a TAXHaTa TEKYyLla UAU NEPUOANYHA OLIEHKa.

YnpasaaBawuTe Ipynata KOHTPOAUPAT CTPOro pasmepa Ha 3aAbAXKEHUATa U B3eMaHUATa, KaTo ce CTPeMAT
CbLUIMTE MMHUMAAHO AQ BAUSIAT BbPXY CTOMHOCTTa HA COOCTBEHUSI MY KanWTaA.

lpynata 3aBbpluBa 2025 r. cbe 3aryba B pa3amep Ha 90 XUA.AB., CrpsiMo 3aryba oT 62 xuA AB. 3a 2024 .

BanaHcoBaTa CTOMHOCT Ha aKkTMBUTE Ha pynata e B pa3mep Ha 12,578 xuA. AB., cnpamo 12,574 xuA.AB. 3a
2024 r. Bcekn epAuH eAeMEHT OT TAX € TOYHO OTUETEH.

3. AEMCTBUA B OBAACTTA HA HAYYHOU3CAEAOBATEACKATA M PA3BBOMHATA AEMHOCT

lpynata ,lpuitH TayH MpoAXeKTC" He OCblLEecTBsIBa AeMCTBMUA B oOAACTTa Ha Hay4yHOM3CAeAOBaTeACKaTa U
pa3BoiHaTa AEMHOCT.

4. HAAMYMETO HA KAOHOBE HA TPYTATA

ApyxXecTBaTa OT rpynata HAMaT PermcTprpaHn KAOHOBE.

5. NMPEABUXAAHO BBAEWO PA3BUTUE HA TPYNATA WU TMNAAHUPAHA CTOMNAHCKA

MOAUTUKA

LI PUIH TayH TMpoaXeKTC" We ce NpUAbPXa KbM pasyMHa M apeKBaTHa MHBECTULMOHHA MOAMTMKA C LEA
ocurypsiBaHe Ha:
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e TEeMN Ha pacTex Ha MOAOXUTEAHUTE (UHAHCOBM pPe3yATaTM OT AeMHOcTTa Ha [pynaTta, KOMTo e
cbobpaseH ¢ peanHUTE MKOHOMWYECKU YCAOBUA B CTpaHaTa U € B CbOTBETCTBME C UHTEPECUTE Ha
WUHBECTUTOPUTE;

e po3payvHOCT B yNpaBAeHWETO Ha pynaTa;

e 3aluuTa Ha aKLMOHEPHWUTE NpaBa 1 PaBHOMOCTABEHO TPETUPAHE Ha BCEKM aKLMOHEP.

LEAN HA MKOHOMWYECKATA TPYIMA 3A 2026 TOANHA

PbkoBOACTBOTO Ha 'pynata cu € NOCTaBUAO CAEAHUTE OCHOBHMU LIEAW, KOMTO Aa 6bAaT nocTUrHaTh npes 2026
r.

aAEeKBaTHa PEeHTabUAHOCT B CTOMHOCTTa Ha WHBECTULMATA 3a CBOUTE aKUMOHEPU U BUCOKa TeKyLla

AOXOAHOCT 3a TAX,

e po3payHOCT B YyNpaBAEHWETO Ha [pynara, 3aliMTa Ha akUMOHEPHWTE NpaBa WM PaBHOMOCTaBEHO
TpeTrpaHe Ha BCEKU aKLIMOHED;

e [OAAbPXaHE Ha CbOTHOLIEHMETO Ha 3aAbAXEHMATa W B3eMaHWATa B NPOMOPLMA, KOATO Aa
MUHUMWU3MPA BAUAHWETO BbPXYy pa3mMepa Ha COOCTBEHUA KanuTaA U ONTMMU3MPa pasMepa Ha
060pPOTHUS KanuTaA.

e PbLKOBOACTBOTO Ha rpynara ynpaBAaBa CTPyKTypaTa Ha Kanutaaa 1 npaBu HEOOXOAMMMTE MOMNPaBKU B

CbOTBETCTBME C MPOMEHWUTE B MKOHOMMUUYEcKaTa OOCTAHOBKA W PUCKOBMTE XapaKTePUCTUKU Ha

CbOTBETHUTE aKTUBM.

NHOOPMALNA 3A NPUAOBMBAHE HA COBCTBEHWN AKLUWNWU, NBUCKBAHA MO PEAA HA

YA. 187A OT TbPTOBCKNUA 3AKOH

Mpe3 2025 r. He ca NpuaoBMBaHKM COBCTBEHM aKLMK MO peAa Ha UA.187 A OT TbproBCKMA 3aKOH.

7. NHOOPMALMUA MO YA. 247, AA. 2 OT TbPTOBCKUA 3AKOH

HeTHUTE Bb3HarpaxaeHus, noaydeHun obuio npes 2025 roamHa oT UneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE ca

B pa3mep Ha 11 XMA. AB.

Hama orpaHuueHuns 3a npaBaTa Ha UaeHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Aa MPUACOUBAT aKLUMKU U 0BAUraLIMK
Ha ApYXecTBOTO.

B yctaBa Ha ApyXecTBOTO He ca NPeABUAEHU cneumanHu npasa, No cUAaTa Ha KOMTO uaeHoBeTe Ha CbBeTa
Ha AMPEKTOPUTE A NMPUAOOUBAT aKLMK 1 0BAMTaLIMK Ha APYXECTBOTO.

Mpe3 TekylwaTta ropMHa He ca NPUMAOOMBAHM WAM NMPEXBBbPASIHU aKLMKM Ha APYXECTBOTO OT YAEHOBETE Ha
CbBeTa Ha AMpeKTopUTE.

Kbm 31.12.2025 r. yyactmeto Ha uyneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE B TbPrOBCKU APYXECTBA KaTo
HeorpaHW4YeHo OTFOBOPHU CbAPYXHULUM, NPUTEXABAHETO Ha noBeve oT 25 % Ha CTO OT KanuTaAa Ha APYro
APY>XXECTBO, KAKTO 1 y4aCTUETO UM B YNPABAEHWUETO Ha APYTM APYXECTBa UAU KoonepaLnn, KaTo NPOKYPUCTH,
yrnpaBUTEAN UAW YAEHOBE Ha CbBETH, € KaKTO CAEABA:

IOAMAH WOPAAHOB APABAAXUNCKU - UANEH HA CA U USMBAHUTEAEH AMPEKTOP

MpuTexaBa NPSKO / HENPSAKO NoHe 25 Ha CTO OT rAacoBeTe B 061LOTO cbbpaHue Ha:
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o Axen M An KoHeyatnHr“ EOOA, EMK 206320393 -eAHOAMYEH COBCTBEHUK HA KanuTana;
e ,BuMEAMKO“ OOA, EMK 204597648 - CbAPYXHUK;

YyacTtBa B ynpaBAEHUETO Ha APYXEeCTBa KaTto yrnpaBUTEA MAW YAEH Ha CLBET, 8 UMEHHO:

o Axen M An KoHeyatnHr EOOA, EMK 206320393 - ynpaBuTen;
e ,Ckyebp Krob MpombpTuc” AA, EMK 206088646 - uneH Ha CA;
o 235 XonpuHre” AA, EMK 204744984 —uneH Ha CA;

o "235 AuenbnmbHTC" EOOA, EMK 205092613;

e, ManuHa katob pesunpeHc“ EOOA, EMK: 208618997

e "Ekckaysmn Qacuantic MeHnpxmbHT" EOOA, EMK 205092734;
e "CKYEDBP KIOB BEHYBPC" EOOA, EMK 206242592;

e "NAaCyuc ®emunan Opuc" EOOA - B amkBupaums, EMK 204639047;

TPAWYE 3APABKOBCKW- YAEH HA CA
Mputexasa NpaAKo / HEMPAKO NoHe 25 Ha CTo OT rAacoBeTe B 0610To chbpaHue Ha:

e "EC W AP KbMNAHWN" EOOA, EMK 202384523 - epAHOAMUYEH CODCTBEHUK Ha KanuTana;
YuacTBa B yNpaBAEHWETO Ha APYXXECTBA KaTo yNpaBUTEA MAM YAEH Ha CbBET, @ UMEHHO:

e ,Ckyebp Krob MpombpTrc” AA, EMK 206088646 - uneH Ha CA;
e 235 XoanpuHre* AQ, EMK 204744984 —uneH Ha CA;

e "EC MKW AP KbMMNAHW" EOOA, EMK 202384523 - ynpasuTen;

BOPUCAAB HUKOAOB YAYEB - YAEH HA CA N MPEACEAATEA HA CA
Mputexasa NpAKO / HEMPAKO NoHe 25 Ha CTo OT rAacoBeTe B 0610To chbpaHue Ha:

e Atekc MuBecT“ EOOA, EMK 208037725 - epHOAMYEH COBCTBEHMK Ha KamnuTana;
e, Poyann“ EOOA, EMK 206072250 - eAHOAMYEH COBCTBEHUK HA KanUTana;

e "CMAPT AEMTA MEHUAXKMBHT" 00A, EMK 207588857;
YuyacTBa B yNpaBAEHUETO Ha APYXECTBa KaTo ynpaBUTEA UAW UAEH Ha CbBET, @ UMEHHO:

o 235 XonpuHrc” AA, EMK 204744984 —-uneH Ha CA;

"CKYEDBP KHOB MPOMBPTUC" AA, EMK/TIMK 206088646 - uneH Ha CA;
"CMAPT AEMTA MEHUAXMBHT" 00A, EMK 207588857 - ynpasuTen;
~Atekc MHBecT” EOOA, EMK 208037725 - ynpaBuTen;

~Poyann“ EOOA, EMK 206072250 - ynpaBUTEA;

»MEYTAH AOM KOHCYATUHTI“ EOOA, EMK: 208411660 - ynpasuTen

8. MHOOPMALMKMA MO YA. 2406 OT TbPTOBCKNA 3AKOH

Mpe3 namuHanata 2025 r. uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ha pynaTta MAM CBbP3aHM C TIX AMLA He ca
CKAOUYBAAM AOTOBOPU MO CMUCHA Ha UA. 240 6 oT TbProBCKUSI 3aKOH.
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UneHoBeTe Ha CA MAM CBbp3aHU C TAX AML@ HE Ca CKAKOUBaAM C [pynata AOroBOpM, KOUTO M3AM3AT M3BLH

obuyanHata My AENHOCT MAM CbLLECTBEHO CE OTKAOHABAT OT na3apHUTE YCAOBUA.

9. UHOOPMALUMA MO BbIMNPOCHU, CBBP3AHM C EKOAOTMATA, CAYXUTEAUTE,

3AYNUTAHETO HA NMPABATA HA YOBEKA, BOPEATA C KOPYTMNUWATA U MOAKYINMUTE

M3BbplLBaHaTa OT ApYXecTBaTa OT rpynata AEMHOCT He Oka3Ba M He 6M poBena A0 HeBAAronpusiTHO
Bb3AENCTBME BbPXY OKOAHATA CPEAd, EKOAOTUSTA, KAKTO M BbPXY 3APABETO M 6€30NacHOCTTa Ha CAYXUTEAUTE.

EctectBoTO, 06XxBaTa M obema Ha M3BbplIBaHaTa OT [pynata AEWHOCT He MpeAnoAara 3aBUCMMOCT Ha

YNCAEHOCTTA U 3aNAallaHETO Ha NepCoHaAa OT TEXHUA MOA.

AeNHocTTa Ha ApyXecTBaTa OT rpynata He OkasBa HeraTMBHO Bb3AEWCTBME BbpXy NpaBaTa Ha YoBeka U He
AOMNYCKa 3HAUYUTEAEH PUCK OT TAXHOTO HapyLlaBaHe.

Mpouecute Ha paboTa B Mpynata npeanoAarat NpeAoTBpaTABaHe U HEAOMYCKAHE Ha KOPYMUMSA U MOAKYMH,
CAyYaM 3a KOWUTO AOCEra He ca yCTaHOBEHMU.

10.PUCKOBU ®AKTOPU 3A AEMHOCTTA

CUCTEMATUYHN PUCKOBE

06LLMTE PUCKOBE NPOU3TUUAT OT Bb3MOXHU MPOMEHHW B LUSAOCTHATA MKOHOMUUYECKA CUCTEMA U MO- KOHKPETHO,
MPOMsiHa Ha yCAOBUSITa Ha GUHAHCOBWTE Nasapu. Te He mMoraT Aa ce AMBepcUdULMPAT, Thbil KaTo Ha TAX ca
M3NOXEHU BCUUKM CTOMAHCKM CyBEKTU B CTpaHaTta.

MKOHOMUYECKHN PACTEX

B3anmopelctBreTo MeEXAY UKOHOMUYECKUNA PaCTEX U BbHLUHATA 3aAAbXHAAOCT Ha CTpaHaTa OKa3BaT NpPAKo
BAUMAIHWE BbPXY GOPMUPAHETO U USMEHEHUETO Ha Na3apHUTE YCAOBUA U UHBECTULMOHHUA KAUMAT.

MOAUTUYECKN PUCK

ToBa e pPUCKBLT, NPOMU3THUYUALLL OT MOAUTUUYECKWUTE NPOLIECU B CTpaHaTa — PUCK OT NMOAUTUUYECKA AecTabuAn3aums,
NPOMEHMU B MPUHLMMAUTE Ha YrpaBAEHWE, B 3aKOHOAATEACTBOTO U UKOHOMMUYECKaTa NOAUTUKA. [TOAUTUYECKUAT
PUCK € B Mpsika 3aBUMCMMOCT OT BEPOATHOCTTA 3a NPOMEHM B HebharonpusitTHa Nocoka Ha BOAeHaTa OT
NpPaBUTEACTBOTO AbAFOCPOYHA NMOAUTUKA, B PE3YATAT HA KOETO Bb3HMKBA OMAaCHOCT OT HEFATUBHU MPOMEHU B
6u3Hec kKaMmaTa. [loetute aHraXX MMeHTU U U3MCKBaHMUATA BbB BPb3Ka C YUAEHCTBOTO Ha CcTpaHaTa HU B EC U
€BEHTYaAHOTO NpuUcbeAuHsiBaHe kbM EBponeickn BanyteH Cwto3 (EBC), npeanoaarat nopobpsBaHe Ha
6U3HeC KAMMATa B CTPaHaTta U yAeCHsAIBaHe Ha Bu3Heca U NpeAnpuemMadyectBoTo. ToBa ca OCHOBHUTE NPUYMHM
Aa He ce 04YaKBaT CbTPECEHUS M 3BHAUMTEAHWU NPOMEHU B NPOBEXAAHATA MOAUTUKA B ObAELLE.

KPEAUTEH PUCK

KpeAWTHUAT PUCK Ha CTpaHaTa e CBbp3aH CbC CMOCOOHOCTTa Ha AbpXaBaTa Aa MnoracsBa PEAOBHO
3aAbAKEHMATa cU. B ToBa oTHOLLIEHME BbArapus NocTosHHO NOA0OPABA NO3ULMUTE CU HA MEXAYHAPOAHUTE
AbATOBM Ma3apM, KOETO YAECHsIBA AOCTbMa Ha AbpXaBaTa M MKOHOMMUYECKUTE areHTU A0 dUHAHCKMpaHe oT
BbHLUHW U3TOUYHMLM. Hal-BaXHMAT edekT oT NopobpsSBAHETO HA KPEAUTHUS PEUTUHT € B MOHMXaBaHe Ha
PUCKOBUTE MPEeMUK MO 3aeMUTE, KOETO BOAM AO MO- OAArOMPUATHU AMXBEHW PaBHULLA (MPU PaBHU APYrU
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ycnoBua). Mopaamk Tasu NPUUMHA NOTEHLMAAHOTO NMOBULLIABAHE Ha KPEAUTHUA PENTUHT Ha cTpaHaTta b1 MMano
6AaronpPUATHO BAUAHWE BbPXY AEMHOCTTa Ha APY>XXECTBOTO U MO-TOYHO BbPXY HErOBOTO dpUHAHCUpaHe. OT Apyra
CTpaHa, MOHNXaBaHETO Ha KPEeAWUTHUS PENTUHT Ha BbArapua 6U MMano OTPULATEAHO BAMAHWE BbpXy LieHaTa
Ha GUHAHCKUpPAHETO Ha APYXECTBOTO, OCBEH aKO HEroOBUTE 3aEMHU CriopasyMeHuUs He ca ¢ GUKCUPaHU AUXBM.
OnpepensHETO U 3MEPBAHETO Ha TO3U PUCK Ce OCBLLLECTBABA OT CNeLuarnu3npaHi MeXAYHapPOAHU KPEAUTHU
areHumu.

MA3SAPEH PUCK

BAAYTEH PUCK

CbLIHOCTTa Ha TO3M PUCK Ce CbCTOM BbB Bb3MOXHOCTTA 3a pA3ka 06e3leHKa Ha MecTHaTa BaAyTa, KaTo Mo
TO3W HaUYMH NPUXOAUTE Ha CTONAHCKWUTE CyBeKTU B cTpaHata Aa 6bAaT NOBAUSIHM OT MPOMEHUTE Ha BAAYTHUSA
KypC Ha AeBa CnpsMo Apyrn Banytu. PUKCUpaHETO Ha Kypca Ha 6bAarapckus AeB (BGN) kKbM eaMHHaTa
eBponelicka Banyta (EUR) orpaHuyaBa konebaHUsATa B Kypca Ha AeBa CMPSIMO OCHOBHUTE YYyXAECTPaHHU
BaAYTM B paMKWUTE Ha KOAeDaHUATa MEeXAY CbOTBETHMTE BaAyTU CNPSAMO €BPOTO.

AMXBEH PUCK

AVMXBEHUAT PUCK € CBbp3aH C HapacTBaHETO Ha AMXBEHUTE paBHMLLAE, CbOTBETHO Ha Pa3XOAMTE 3a AWUXBM,
KOETO HEMNOCPEACTBEHO HAMMUpa OTpaxeHue B peasnsupaHata nedanba Ha UKOHOMUUECKUTE cybekTu. 3a
HaMaAfBaHETO Ha PWCKa OT CTpaHa Ha AbpxaBaTa ce NnpeanpuemMat pasAMuHM GUHAHCOBM METOAM 3a
ynpaBAeHUWe Ha AbAra. Makap AMXBEHWAT PUCK AA € YacT OT PMCKa, CBbP3aH C MakpocpeAaTa, NPU HaAMYMETO
Ha roAimMa BOAATMAHOCT B AMXBEHWTE paBHULLA MOraT Aa ce NpPeAnpuemaTr MepKu 3a orpaHuyYaBaHe Ha
BAMAHMETO Ha 0YAKBAHOTO NOBULLEHWE C U3MOA3BAHETO HA METOAM 38 XeAXUPaHE Ha AMXBEHUA PUCK.

NMHOAALUMOHEH PUCK

ToBa e PUCKbT OT NokauyBaHe Ha OOLIOTO HUBO Ha LeHWTe. BbArapckute npaBUTEACTBA NPE3 NMOCAEAHUTE
TOAMHU CE MPUABPXAT KbM CTpora GWCKaAHa MOAWTMKA B YCAOBMSITa Ha BanyteH 6opa. TeHaeHuusita e
nopobHa MOAUTMKA AQ Ce 3anasv B CA€ABALUMTE FOAMHWM, OCOBEHO C OMAEA Ha MOCTUraHe Ha LeAWTe 3a
NMPUCbEAMHSIBAHETO Ha BbArapus kb EBpo3oHaTa B MakCMMAAHO KPaTKM cpokoBe. CucTemMaTta Ha BaAyTeH
60pPA KOHTPOAMPA NAPUYHOTO NPEAAAraHe, HO BbHLUHWM GaKTopu (Hanp. NOBMULIABAHETO LieHaTa Ha NeTpoAa)
OKa3BaT HATUCK B MOCOKA Ha yBEAMUYEHWE Ha LEHOBUTE HUBA. MPUCHEAMHABAHETO Ha CTpaHaTta HWU KbM
EBponenckus cbio3 Cbllo Bb3AEMCTBA B MOCOKA MOCTENEHHOTO U3PaBHABAHE Ha BbTPELLHWTE LIEHU C Te3U Ha
OCTaHaAWUTE CTPaHU YAEHKM.

PNCK OT HEBAATONPUATHW MPOMEHW B AAHBYHUTE U APYTU SAKOHMU

Cuctemata Ha AaHbUHO obAaaraHe B BbArapusi Bee olle ce pa3BuBa, B PE3YATAT HA KOETO MOXE Ad Bb3HWUKHE
NPOTUBOPEUMBA AGHbUYHA MPAKTUKa KaKTO Ha AbPXaBHO, Taka U Ha MECTHO HMBO. Bbnpeku ue no-ronamata
yacT oT 6bArapCKOTO 3aKOHOAATEACTBO BEYE € XapMOHU3NPAHO CbC 3aKOHOAATEACTBOTO Ha EC, npuaaraHeTo
Ha 3aKoHa € 0OEKT Ha KPUTMKAa OT eBPOMNENCKUTE NapPTHLOPKU Ha Bbarapua. CbaebHaTa U aAMUHUCTPATUBHA
npakTMka octaBaT NpobAeMaTUUHWU: GbATaPCKUTE CbAMAMLLA HE ca B CbCTOAHWE eDEKTMBHO Aa pellaBart
CNopoBe BbB Bpb3Ka C NpaBa BbpXy COOCTBEHOCT, HAPYLIEHUS HA 3aKOHOBU U AOFOBOPHU 3aAbAKEHUS U
APYTH, B PE3YATAT Ha KOETO CUCTEMATUUHWUAT HOPMATUBEH PUCK € OTHOCUTEAHO BMCOK. HeszaBucumoO oOT
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np06/\e|v|MTe B 6'b/\rapCKaTa npaBHa CHUCTEMa, 6'b/\rapCKOTO TbProBCKO 3aKOHOAAQTEACTBO € 4acCT OT
eBDOI'IelZCKOTO N KaTo TakoBa € OTHOCUTEAHO MOAEPHO. BbBeXapaHe Ha HOBM HOPMaTUBHU aKTOBE B obnactu
KaToO APYXXECTBEHO NPaBO U LEHHU KHUXA, KAKTO U XapMOHU3aUMsTa CbC 3aKOHUTE U peryraumute Ha EC ce
ouakBa Aa AOBeAAT B 6AM3KO Obaellle A0 HAMaAsIBaHe Ha HOpPpMaTUBHUA PUCK.

PUCK OT ®OPCMAXOPHHWN OBCTOATEACTBA

dopcmaxopHU CbOUTUSE KaTo NPUPOAHM BeacTBUA, caboTaxn, M3byxBaHe Ha BOMHU W TEPOPUCTUUHU aKTOBE,
KaKTO U APYrH, MOraT Aa AOBEAAT AO HENPEABUAMMA NPOMSAHA B UHBECTUTOPCKOTO OTHOLLIEHWE W MHTEPEC BbB
BPb3Ka C Nasapa Ha BCAKAKBU GUHAHCOBU MHCTPYMEHTU. HAKOU GOPCMaxXopHM CbOUTUA He MPeABUXAAT

Bb3MOXHOCTTa 3a 3aCTPax0BKa.
HECUCTEMATUYHUN PUCKOBE

HecuctematMuHMTE pUCKOBE Ce CBbP3BaT C OOLIMA MHBECTULUMOHEH PUCK, crneuuduueH 3a lpynata u

oTpacbAa, B KOWTO onepupa.

OUNPMEH PUCK

dUpMeHnAT puck ce obycaaBs OT €CTECTBOTO Ha AEMHOCT Ha AGAEHO APYXECTBO, KaTo 3a BCAKO APYXECTBO €
Ba)XHO Bb3BPbLLAEMOCTTa OT UHBECTUPAHUTE CPEACTBA U PECYPCU A8 CbOTBETCTBA Ha PUCKa, CBbP3aH C Tasu

MHBECTULMA.
dUPMeEHUAT pUck obeanHABa BU3HEC pUCKa U GUHAHCOBUA PUCK.

BUsHeC pPUCKbT ce NPepornpeAeAst OT CaMOoTO eCTeCTBO Ha AerHoCT Ha [pynarta. Tol ce peduHMpa KaTo
HECUIYPHOCT, CBbP3aHa C MOAYYaBaHETO Ha MPUXOAM, NPUCHLLM 38 OTPacbAa, B KOWTO pynaTta GpyHKLMOHMPA.

®DUHAHCOBUAT PUCK NPEACTaBASIBA AOMbAHUTEAHATA HECUIYPHOCT MO OTHOLIEHME Ha WHBEecTUTopa 3a
MOAyUYaBaHETO Ha MPUXOAM B CAydauTe, Korato Ipynata M3noA3Ba NpUMBAGUEHWU AWM 3aeMHU CPeAcTBa. Tasu
AOMbAHUTEAHA GUHAHCOBA HECUTYPHOCT AOMbABA OU3HEC PUCKA. KoraTo 4acT oT CpeACcTBaTa, ¢ KouTto Mpynata
dUHAHCMpPa AEMHOCTTa CW, ca NoA dopMaTa Ha 3aeMU MAU AbATOBU LIEHHW KHUXA, TO MAALLAHWATA 3a Te3u
CPEACTBa NPEACTABASIBAT GUKCUPAHO 3aAbAXKEHUE.

KOAKOTO NMO-TrOAAIM € AEALT Ha AbATOCPOUHUSI AbAT B CPaBHEHUE CbC COBCTBEHUA KanuTaA, TOAKOBA NO-roAAMa
e 6bae BEPOATHOCTTA OT MPOBAA MPU M3MAALLAHETO HA QUKCUPAHWUTE 3aAbAXEHUA. YBEAMUYEHMETO Ha
CTOMHOCTTa Ha TO3M NokasaTeA NokasBa W yBeAnyaBaHe Ha GUHAHCOBUS PUCK. Apyra rpyna nokasaTteau ce
OTHACAT AO MOTOKa OT MPWXOAM, YPE3 KOMTO CTaBa Bb3MOXHO MAALLAHETO Ha 3aAbAXeHMATa Ha [pynaTa.
MokasaTen, KOWTO MOXE Aa Ce W3MOA3BA, € MoKaslaTeAdT 3a MNOKPWUTME Ha M3nAawaHuTe OUKCUPaHU
3aAbAKEHUA (AMXBUTE). TO3M NOKa3aTeA NOKAa3Ba KOAKO MbTU GUKCUPAHUTE AMXBEHM MAALLAHWUS CE CbAbPXAT
B CTOMHOCTTA Ha AOXOAA MpPEeAM MAALLAHETO Ha AMXBUTE M 0BAaraHeto My ¢ AaHbuUM. CbLUMAT pAaBa Aobpa
MHAMKALMA 3a cnocobHocTTa Ha MpynaTa Aa U3nAaLla AbAFOCPOUYHUTE CU 3aABAKEHMS.

MpuemanBaTa MAM “HOopMaAnHaTa” cteneH Ha GMHAHCOBMA PUCK 3aBUCK OT BusHec pucka. Ako 3a pynaTta
CblLIECTBYBa ManbK BU3HEC PUCK, TO MOXE Aa CE OYaKBa, Ye MHBECTUTOPUTE Brxa BUAM CbrAacHKM Aa noemar

Mo-roAsiM GUHAHCOB PUCK M 06paTHO.

PNCKOBE, CBbP3AHU CbC CTPATEIMATA 3A PASBUTUE HA TPYNATA
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Bbaewmte neyanbu M1 MKOHOMUUYECKA CTOMHOCT Ha EMUTEHTa 3aBUCAT OT cTpaTternsTa, usbpaHa oT BUCLLUA
MEHUAXBPCKM EKUM Ha KoMMNaHuaTa. M360pbT Ha HEMNOAXOASALLLA CTPATENMSA MOXE A AOBEAE AO 3HAUMUTEAHM
3aryou.

PbKOBOACTBOTO Ha pynaTa ce CTpeMu A3 ynpaBAABa PUCKa OT CTPATErMuecku rpellku Ypes HemnpekbeHaTt
MOHWUTOPUHT Ha PasAMUYHWUTE eTanu NPU U3MbAHEHWETO Ha CBOATa NasapHa cTpaTerna U pesyAtatute oT Hes.
ToBa e OT U3KAIOUMTEAHO 3HaUEHWe 3a Aa MOXE Ad pearupa cBOEBPEMEHHO, aKo € HeobXxoAMMa NpoMsaHa Ha
onpeAeneH eTan B MAaHa 3a CTpaTernMyecko pasBuTHEe. HeHaBpeMEeHHUTE WMAM HeyMeCTHWM MPOMEHU B
cTpaternata CbllO MoraT Aa OKaXaT CblLUEeCTBEH HeratMBeH edekT Bbpxy AehHocTta Ha [pynata,
onepaTuBHWUTE PE3YATaTU U GUHAHCOBOTO MY CbCTOSIHUE.

PMCKOBE, CBbP3AHW C YINIPABAEHUETO
PrckoBeTe, cBbp3aHu € ynpaBAEHUETO Ha pynaTta, ca CAeAHUTE:

e B3eMaHe Ha IpPeLlHW PEeLIEeHUs 3a TEKYLOTO YNpaBAEHWE Ha WHBECTULMWUTE U AMKBMAHOCTTA Ha
[pynata;

e HEBb3MOXHOCTTa Ha MEHUAXMDBHTA Aa CTapTUpa peaar3aumsaTa Ha NAaHMPaHKU NPOEKTU UAKM AUNCA Ha
MOAXOASILLIO PbKOBOACTBO 3a KOHKPETHUTE MPOEKTU;

®  Bb3MOXHM TEXHUUECKM FPELLKN Ha eAMHHATa YNpaBAEHCKa MHOOPMaLMOHHA CUCTEMS;

e  Bb3MOXHM IPELLKM Ha CUCTEMATA 3a BbTPELUEH KOHTPOA;

® HanyCKaHe Ha KAKOUYOBM CAYXXUTEAN U HEBb3MOXXHOCT Ad CE€ Ha3HauUM NEPCOHAA C HY)XXHUTE KauyecTBa;

® PUCK OT MNPEKOMEPHO HapacTBaHE Ha Pa3xOAUTE 3a YynpaBAEHWE U aAMWUHUCTPaLMS, BOAELL AO
HamMmaAnfBaHe Ha obllata peHTabUAHOCT Ha KOMMNaHUATa.

PNCK OT CAEAKN CbC CBBbP3AHW AMUA NO LLEEHW, PASAMYHWN OT MASAPHUTE

To3n pUCK € MUHUMU3UPAH BbB Bb3MOXHO HaW-BMCOKa CTEMEH, Tb KaTo PbKOBOACTBOTO Ha [pynata, ce
cbobpasaBa C BCUUYKK M3UCKBAHUS 3a AOBPO KOPNOpPaTMBHO YpaBAEHHWE, B T.U. U NMOAAraHeTo Ha rpuxata Ha
A0BpUA TbProBel, B CAyyauTe, MPU KOWTO HacpeLlHa CTpaHa Mo CAEAKWTE ca CBbp3aHW C ApPYXecTBaTa OT
lpynata anua. OTAEAHO OT ToBa, ApyXecTBata B [pynata M3BbpluBaT AEWHOCTTAa CU B CbOTBETCTBME C
HOpMaTUBHUTE OrpaHuyeHmns Ha Ya. 114 u ca. ot 3MMLUK, n3nckBallum OBAGCTUTEAEH PEXWMM OT CTpaHa Ha
0bwoTO cbbpaHMe Ha akumoHepute Ha ,IpuiH TayH Mpoaxektc” AA\ M OCbLLUECTBABAHETO HA CAEAKMTE C
yyacTue Ha 3auHTepecoBaHU AMLLIa EAMHCTBEHO NO NasapHa LeHa.

AHAAN3 HA MAKPOUKOHOMWYECKATA CPEAA

PuckoBete npep rA0banHUTE WMKOHOMMYECKWM MEPCMEKTMBM NPOAbAXKABAT Aa HapacTBaT, KaTO OCBEH
nHBa3usATa Ha Pycua B YKpalHa Beuye MMa M BOEHEH KOHOAMKT Mexay M3paen n Xamac, KOMTO yBeAnuu
AOMBAHWUTEAHO TEOMOAMTUYECKOTO HanpexeHue. YactHOTo notpebreHue oTbensiza 3acTol npe3 mbpeaTta
MOAOBMHA Ha roapMHata. TeMnoBeTe Ha Pa3BUTMETO Ha rAobanHaTa MKOHOMMYECKA aKTUBHOCT Ca CblUO Mo-
6aBHM OT MPOrHO3WpPaHUTE. MkoHOMUKaTa Ha eBpo3oHaTa oTbensida cnap npe3 2024 r. noa
HeBAaronpusATHOTO Bb3AEMCTBUE OT 3aTerHaTuTe YyCAOBUS 33 GUHAHCHpPaHe, 0TCAabeHOTO AOBEpHE, HEAOCTUT
Ha KBaAMdULMPaHM KaAPU, HAMAASIBaHE Ha M3HOCa 3a FOAEMU Nal3apu U 3arybata Ha KOHKYPEHTOCNOCOOHOCT.
KpaTtkocpouyHWTe NnokasaTeAr coyart CbLUo Taka chaba MKOHOMUYECKa akTMBHOCT npe3 2025.
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PbKOBOACTBOTO aHaAu3upa W CAEAM BCUYKW MPOMEHMU M CbOUTMA C LeA Aa onpeapeAan 3allMTHU U
CTabUAN3aLMOHHM MEPKK npn ¢ MOTUBaALMA Aa 3alLLUTU UHTEPECUTE Ha 3aUHTEPECOBAHUTE AULIA- aKUMOHEPMH,
KOHTPAreHtTu U Ap. U A@ CMEKUN HEraTUBHUTE NMOCAEAULIK OT BOEHHUTE KOHOAUKTU 38 CBOATA AEWMHOCT.

EQEKTW BbPXY TPYNATA OT KAUMATUYHN BbMPOCH

He ce oyakBaT npeku 1 Henpeku edekTn, BbAMOXHU Bb3AEWCTBUS BbPXY AEMHOCTTa Ha rpynaTta oT MapuxKoTo
cnopasymeHue 1 EBPOMNENCKUA 3aKOH 3a KAMMAaTa /BKA. BbPXY CEKTOpPa, B KOMTO onepupa rpynara, noetu
aHTraXMMeHTU Ha cTpaHaTa, BKA. edheKTu oT [AaHa 3a Bb3CTaHOBABaHE U pa3BUTUE NPeACTaBeH oT BbArapus/.

[pynata He oYakBa CbLLECTBEHO GPUHAHCOBO Bb3AEWCTBME OT BbMNPOCKU CBbP3aHN C KAMMaATa, BbPXY HETOBUTE
onepaunmn BKA. pPUCKOBE OTHOCHO 3abaBAHEe AWM HEBBL3MOXHOCT 3a C'b6VIpaHe Ha B3€MaHWA OT KOHTPareHTn.

AHAAN3 HA OMHAHCOBWM W HEOMHAHCOBW OCHOBHMK TMOKA3ATEAM 3A PE3YATATA OT
AEVHOCTTA, WMALIM OTHOWEHWME KbM CTOMAHCKATA AEWHOCT, BKAKUYUTEAHO
NMHOOPMALKMA MO BbMNPOCKU, CBbP3AHN C EKOAOTUATA U CAYXUTEAUTE

Kbm 31.12.2025 r. 'pynata “I'puiiH TayH MNpoaxektc” A\ nputexaBa akTuBU B pa3mep Ha 12,535 XMA.AB.

Kbm 31.12.2025 r. CobCcTBEHUAT Kanutan € B pasamep Ha 12,412 XMA.AB., POPMUPAH OT OCHOBEH Kamnutaa ot
4 059 XUA.AB., 3aKOHOBU pe3epBu B pasmep Ha 406 xuA. AB. U neyanbu B pasvep 7,947 xua.AB. MNacueute
ca B pa3mMep Ha 166 XUA.AB.

PasxoanTe 3a poerHocTTa Ha pynata ,,[puiH TayH MpoaxeKkTc” npes roaMHata ca B pa3mep Ha 90 XuA. AB. 3a
roaMHaTa, 3aBbpluBalla Ha 31.12.2025, Ipynata peaansupa 3aryba B pa3amep Ha 90 xMA.AB, cnpsamMo 3aryba
B pa3mep Ha 62 xuA. AB 3a 2024 r. U3BbpluBaHata oT [pynata AeMHOCT He okasBa M He 6M pAoBena AO
HebAaronpuATHO Bb3AEMCTBME BbPXY OKOAHATa CpeAa MAM EKOAOTUATA, HUTO BbpXy 3ApaBETO M Be3onacHocTTa

Ha CAYXUTEAUTE.

EcTectBOTO, 06XBaThT U 06E€MBLT Ha M3BbpLIBaHATa OT [pynaTta AEWHOCT He npeanoAaraT 3aBUCUMMOCT Ha
UMCAEHOCTTa M 3aMnAallaHeTo Ha NepcoHana OT TEXHUS MOA.

AeliHocTTa Ha [pynata He OkasBa HEraTMBHO Bb3AEMCTBME BbpXy MpaBaTa Ha uYoBeKa M He AOMycka
3HAUUTEAEH PUCK OT TAXHOTO HapylLlaBaHe.

MpouecuTe Ha BbTpellHa opraHuM3auus B ,[puiiH TayH [MpoAXeKTC" ca npepaHas3HauyeHW Aa rapaHTMpat
npepoTBpaTABaHE U HEAOMYCKAHE Ha KOPYNUUA U NOAKYMK, CAyYan 3a KOUTO AOCEra He ca YCTaHOBEHM.

11.BAXHW CbBUTUA, HACTBIMTUAKN OT HAYAAOTO HA TOAUHATA

CbraacHo 3akoHa 3a BbBexAaHe Ha eBpoTo B Penybanka Bbarapusi (3BEPE), cuntaHo ot 1 sHyapu 2026 r.,
€BPOTO CTaHa odULIMarHa BaAyTa U 3aKOHHO MAATEXHO CPEACTBO B bbArapus.

BbBexaaHeTo Ha eBPOTO kaTto oduuManHa BanyTa B Penybavka Bbarapua npeactaBasaBa NpoMsiHa BbB
dyHKUMOHaAHaATa (oTyeTHaTa) BaAyTa Ha [pynarta, KoATo lie Obae OTpa3eHa NEepCcrnekTMBHO W He
npeAcTaBAiBa CbOMTME CAEA OTUETHUA MEPUOA, KOETO U3UCKBA KOPEKLMA BbB GMHAHCOBMSA OTYET 3a FOAMHATA,
npukAouBalla Ha 31 aekemBpu 2025 .

lpynaTa He O4YaKBa CbLUECTBEHU ePEKTU OT MPEBAAYTUPAHE HA HAYaAHWUTE canpad KbM 1 siHyapu 2026 . B
€BpO ¥ OT NPOLLECA MO NPOMSIHA BbB GYHKLMOHAAHATA (OTYETHA) BaAyTa.
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Cnep paTaTa Ha OTUETHMA NEepuUoA ce HabAIoAaBa eckaraumst Ha reONOAUTUUECKOTO HanpexXeHue B BAU3KUS
U3TOK, BKAIOUUTEAHO CbOUTMA, KOUTO OKA3BaT BAUSAHUE BbPXy EHEPrMiHMTE Nasapu, MOpcKata AOTMCTUKA U
CaHKUMOHHAaTa cpeaa. PbKOBOACTBOTO HE OYaKBa ONMUCAHUTE CbOUTUS A3 OKaXaT CbLUECTBEHO BAUSIHUE BbPXY
®UHAHCOBOTO CbCTOSIHUE U pe3yATaTuTe Ha lpynara.

Cnep Kpasi Ha OTYETHUA MEPUOA HE Ca HACTbMUAM CbOUTUA, KOUTO AA OKa3BaT CbLUECTBEHO BAUSIHWUE BbPXY
$d1HaAHCOBO CbCTOsIHWE Ha [pynara.

12.0TTOBOPHOCTHN HA PbKOBOACTBOTO

Crnopea 6bArapcKoTO 3aKOHOAATEACTBO, PbKOBOACTBOTO CAEABA Ad M3roTBA (GMHAHCOB OTYET 3a BCAKA
dMHaHCOBa roAnHa, KOMTO Aa AaBa BAPHAa U YecTHa NpeAcTaBa 3a GUHAHCOBOTO CbCTOAHUE Ha APYXECTBOTO
KbM Kpas Ha ropMHaTa, GUHAHCOBO My NPEACTaBAHE U NapUuUHK My NMOTOLIM.

PbKOBOACTBOTO NOTBbPXAABA, Ye € MpuAaran0 NOCAEAOBATEAHO aAEKBaTHW CUYETOBOAHW MOAUTUKM MpPU
M3roTBAHETO Ha TOAMLLIHUSA dMHaAHCOB oTyeT KbM 31 aekemBpu 2025 . M € HaMpaBWUAO Pa3yMHU W
NpeAnasAvBU NPELEHKH, MPEANOAOKEHUSA U MPUOBANIUTEAHWN OLLEHKU.

PbKOBOACTBOTO CbLLIO NMOTBbPXAABAE, UYE Ce € MPUABPXKAAO KbM AeWCTBALLMTE CUETOBOAHWU CTAHAAPTH, KaTo
$GUHAHCOBUWAT OTYET € U3rOTBEH Ha NPUHLUMMA ,AENCTBALLO MPEANpPUATHE”.

PbKOBOACTBOTO HOCK OTFOBOPHOCT 3@ NMPABUAHOTO BOAEHE Ha CUETOBOAHWTE PETUCTPU, 33 LEAECHOOPA3HOTO
ynpaBAEHUE Ha aKTWBUTE W 3@ NPEANPUEMAHETO HA HEOOXOAMMUTE MEPKM 3a U3BArBaHe W pa3kpuBaHe Ha
€BEHTyaAHU 3A0yNoTPedU 1 APYrM HEPEAHOCTU.

PbKOBOACTBOTO CbLLO MNOTBbPXAABA, Y€ NPU M3rOTBAHETO HA HACTOALLMA AOKAAA 3a AeNHoCTTa e npeACTaBUAO
BAPHO N YECTHO Pa3BUTUETO U PEIYATATUTE OT AEWHOCTTa Ha ApPYyXecTBOTO 3a U3MUHAAUSA NMEPUOA, KAKTO U
HEeroBoTo CbCTOAHUE N OCHOBHUTE PUCKOBE, MNMpeA KOUTO € U3MNpPaBEHO.

13.AONMBAHUTEAHA UHOOPMALMWA MO NMPUAOXEHWE Ne2 KbM YA. 10, T. 1 OT HAPEABA
Ne 2 OT 09.11.2021 . 3A NbPBOHAYAAHO W TMOCAEABALLO PA3KPUBAHE HA

NMHOOPMALUNA MPU NMYBAUYHO MPEANATAHE HA LEHHWU KHWUXA U AOMYCKAHE HA
LEHHW KHUXA AO TbPTOBUA HA PETYAUPAH MA3AP

1. UHOOPMALMA, AAAEHA B CTOMHOCTHO M KOAMYECTBEHO WM3PAXEHME OTHOCHO
OCHOBHWTE KATEFOPUW CTOKWH, MPOAYKTWU WU/UAN NMPEAOCTABEHW YCAYIU, C
MOCOYBAHE HA TEXHNA AAA B MPUXOAUTE OT MPOAAXBW HA EMUTEHTA KATO LAAO
N NMPOMEHWUTE, HACTBIMWUAWU NMPE3 OTYETHATA ®UHAHCOBA TOANHA.

Mpe3 otueTHUA nepuoa ApyXecTBata B rpynata He ca peanusnpand MPUXOAM OT MpoAaxbu M He ca
M3BbPLLIBAAW YCAYTH.

2. NIHOOPMALKMA OTHOCHO MPUXOAUTE, PASNPEAEAEHW MO OTAEAHWUTE KATETOPUU
AEWMHOCTW, BbBTPEWHW W BbBbHLWHW MA3APU, KAKTO WU WMHOOPMALMA 3A
NM3TOYHULNTE 3A CHABAABAHE C MATEPUAAN, HEOBXOAUMU 3A MPONI3BOACTBOTO
HA CTOKW WAW TNMPEAOCTABAHETO HA YCAYIM C OTPA3ABAHE CTEMEHTA HA
3ABUCMMOCT MO OTHOWEHWME HA BCEKW OTAEAEH TMPOAABAY  UNAU
KYMNYBAU/MOTPEBUTEA, KATO B CAYYAW, YE OTHOCUTEAHUAT AAA HA HAKOM OT TAX
HAAXBBPAA 10 HA CTO OT PA3XOAMTE WAM NPUXOAWUTE OT MPOAAXEW, CE
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MPEAOCTABA MHO®OPMAUUA 3A BCAKO AMUE MNMOOTAEAHO, 3A HEFOBMA AAA B
NMPOAAXBUTE AN MOKYMKUTE U BPb3KUTE MY C EMUTEHTA.

Mpe3 2025 r. IpynaTta ,['puiH TayH Mpoaxektc" AN He reHepurpa GUHAHCOBKU MPUXOAMN.
Mpe3 2025 r. I'pynaTta ,[puiiH TayH MpoaXeKTc" ocblLLECTBABA CBOSITA AEMHOCT camMo B Penybanka Bbarapus.

ApyxectBaTa oT [pynata He W3BbPLUBAT MPOU3BOACTBEHA AEMHOCT M HSIMA@ M3TOYHMLIM 33 CHabaABaHe C
MaTepUanm 1 YCAYTH.

3. MHOOPMALUMUA 3A CKAKOYEHW CbLLECTBEHW CAEAKMN:
Mpe3 2025 r. He ca CKAOYBAHU CbLLECTBEHU CAEAKM.

4. NHOOPMALKMNA OTHOCHO CAEAKWUTE, CKAKOYEHW MEXAY EMWUTEHTA U CBBHP3AHU
AMUA, TIPE3 OTYETHWA MNEPWOA, MPEAANOXEHWUA 3A CKAKOYBAHE HA TAKUBA
CAEANKU, KAKTO U CAEAKU, KOUTO CA M3BBH OBMYAMHATA MY AEMHOCT MWAM
CbWECTBEHO CE OTKAOHABAT OT NMA3APHUTE YCAOBUA, MO KONTO EMUTEHTBT AU
HErOBO APYXECTBO E CTPAHA C MOCOYBAHE HA CTOWMHOCTTA HA CAEAKMTE,
XAPAKTEPA HA CBbP3AHOCTTA U BCAKA MHOOPMALIMA, HEOBEXOAUMA 3A OLEHKA
HA Bb3AEMCTBUETO BbPXY ®UHAHCOBOTO CbCTOAHUE HA EMUTEHTA.

Mpe3 2025 r. HAMa CKAIOUEHU CAEAKM MeEXAY ,TpuiiH TayH MpoaxeKkTc” AA 1 CBbP3aHM C HEMO AULA, KAKTO U
NPEANOXEHNUS 33 TaKMBA CAEAKM WU3BbH oBuualiHaTa My AEMHOCT MAM OTKAOHSABALLM CEe OT AeHCTBalLMTe
nasapHW YCAOBMUS.

5. NHOOPMALMNA 3A CbEUTUA N MOKASATEAN C HEOBUYAEH 3A EMUTEHTA XAPAKTEP,
WMALLWM CbUWECTBEHO BAUAHUE BbPXY AEMHOCTTA MY, U PEAAM3SUPAHWUTE OT HETO
MPUXOAUN N USBBPLUEHWN PASXOAU; OLEHKA HA BAUAHWUETO UM BbPXY PESYATATUTE
MPE3 TEKYLLWATA TOAUHA.

Mpe3 2025 r. HAMa cbOUTMA 1 NOKa3aTeAn ¢ HeobrUaeH xapakrep.

6. NIHOOPMALKNA 3A CAEAKN, BOAEHU M3BBbHBEANAHCOBO - XAPAKTEP M BU3HEC LIEA,
MOCOYBAHE ®UHAHCOBOTO Bb3AEMCTBUE HA CAEAKWUTE BbPXY AEMHOCTTA, AKO
PUCKBT U MOA3SUTE OT TE3U CAEAKN CA CHbLWECTBEHW 3A EMWUTEHTA W AKO
PASBKPUBAHETO HA TA3W WHOOPMAUMA E CbHWECTBEHO 3A OLEEHKATA HA
®NHAHCOBOTO CbCTOAHME HA EMUTEHTA.

Mpe3 2025 r. ApyxecTBaTa B rpynaTta HAMaT CAEAKK, BOAEHW M3BbHOAAAHCOBO.

7. AHOOPMALMA 3A AANOBUN YYACTUA HA EMUTEHTA, 3A OCHOBHUTE MY MHBECTULINW
B CTPAHATA U B 4YYXBWMHA (B LEHHWU KHWXA, ®UHAHCOBWU WUHCTPYMEHTMH,
HEMATEPUAAHN AKTWUBU WU HEABWUXWUMWU WUMOTH), KAKTO U WUHBECTUUWMWUTE B
AANOBWU  LEHHW  KHWXA WU3BbH HEFOBATA WKOHOMMWYECKA TPYMNA M
NM3TOYHUUNTE/HAYNHUTE HA ®DUHAHCUPAHE.

OcHoBHaTa AeWHocT Ha ,[puiH TayH [Mpopxekrc AJ\ € CbCPeAOTOUYEHA BbPXY KOHCTPYMPAHETO M
ynpaBAEHWETO Ha NOPTHENA OT MHBECTULUMW B LEHHW KHUXA, TbpryBaHu Ha BbArapcka ¢poHpoBa Hopca. MNpu
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M3rpaxpaHeTo Ha noqu>el71/\a OT MHBECTULNN, MEHUAXMBHTBLT CE€ CTPEMMU TOM pa 6bAE CbCTABEH OT akUMK Ha
APYXECTBa OT pa3AMyHU MKOHOMMUECKM OTpacCAU C LeA AnBepcudmkauMa Ha pucka. ApyXecTBOTO HAMa
MHBECTULUN U B '-Iy)K6MHa.

LI pH TayH MpopxeKktc” AA npuTexaBa MaXKopUTapHO yyacTMe B CAEAHUTE APYXXECTBA:

ABbAroCpoYHM MHBECTULNN 2025 2024
Pa3mep Ha o Pa3mep Ha
Cby4yacTueTto % Ha CbyyacT1eTo % Ha
Ccby4yacTueTo B Ccby4yacTveTo B
BGN ‘000 Kanurana BGN ‘000 Kanuitana
IporiiH MHBECTMBHT MpoaxekTe AA 2 805 100% 2 805 100%
06wwo 2 805 2 805 -

B caepBallaTa TabaMla e NpeacTaBeHa MHoopMaUmsa 3a nopTherina oT GUHAHCOBU UHCTPYMEHTH, TbpryBaHU
Ha bOb Ha apyxecTtBaTa B pynarta.

2025 2024
A 'y )
Bpon % OT KanuTana Bpon % or
aKumu AKUMH kanutaaa
Ckyebp Kiob Mponbptnc AA 248 485 4.92% 248 500 4.92%
235 XonamHre AA 144 410 2.83% 144 425 2.83%

MHBecTMUMKUTE Ha [pynaTa ca NAaTeHU CbC COBCTBEHU CPEACTBA.

8. NHOOPMALMA OTHOCHO CKAKYEHWUTE OT EMMWTEHTA, OT HEFoBO ABLLEPHO
APYXECTBO WUAW APY)XECTBO MAWMKA, B KAYUECTBOTO MM HA 3AEMOMOAYYATEAMN,
AOroOBOPHN 3A 3AEM C MOCOYBAHE HA YCAOBMATA MO TAX, BKAIOYUTEAHO HA
KPAMHUTE CPOKOBE 3A WU3MAALLAHE, KAKTO U MHOOPMALIMA 3A MPEAOCTABEHMU
FTAPAHUMW M MOEMAHE HA SAABAXEHUA.

Kbm 31.12.2025 r. abluepHOTO ApyxectBo ,[puiiH MHBecTMBHTC Mpoaxektc” EOOA € NoAy4yMAO 3aem oT
LIPvH TayH Mpoaxektc” AA B pa3mep Ha 2 XWA. AB., MPU roanleH AnxeeH npoueHT 3,50%. CpokbT Ha
porosopa e 31.07.2026 1. Kbm 31.12.2025 r. 3aeMbT HE € NoraceH.

9. UHOOPMALMKMA 3A OTIMNYCHATUTE OT EMUTEHT, AW OT TEXHU ABLLEPHWU APYXECTBA
3AEMU, MPEAOCTABAHE HA TAPAHUMW UAW MOEMAHE HA SAABAXEHWA OBLLO KbM
EAHO AMLE UAW HETOBO AbLWEPHO APYXECTBO, BKAOYNMTEAHO M HA CBbP3AHMU
AMUA C NOCOYBAHE HA UMEHA AW HAUMEHOBAHWE U EMK HA AMLETO, XAPAKTEPA
HA BSBAUMOOTHOWEHWUATA MEXAY EMUTEHTA, AU TEXHUTE AbLLEPHU APYXECTBA
N AMUETO 3AEMOMNMOAYYATEA, PASMEP HA HEW3MNAATEHATA TAABHWUUA, AMXBEH
MPOLEHT, AATA HA CKAKOYBAHE HA AOIOBOPA, KPAEH CPOK HA TMOTACABAHE,
PASMEP HA TOETO 3AABAXEHWE, CNEUMOUYHKN YCAOBUA, PASAUYHKU OT
MOCOYEHUNTE B TA3W PA3MOPEABA, KAKTO U LIEATA 3A KOATO CA OTMYCHATH, B
CAYYAM YE CA CKAKOUEHU KATO LLEAEBMW.

EMUTEHTBLT MUMa B3emaHe no AOroBoOp 3a 3aeM OT AbLLEPHO APYXeCTBO ,[puiH MHBECTMBHTC lMpoaxekTc”
EOOA B pasmep Ha 2 XWA. AB., NpuU AMXBeH npoueHT 3,50 % Ha roauMwHa 6asa. Cpok 3a BpblUaHe -
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31.07.2026 r. Kbm 31.12.2025 r. 3aeMbT He € NoraceH.

10.MHOOPMALMA 3A U3MOA3SBAHETO HA CPEACTBATA OT M3BbPLUEHA HOBA EMUCKUA
LEHHW KHWUXXA NMPE3 OTYETHUA MEPUOA.

Mpes oTtueTHMA NnepuoA MpynaTta He e M3BbpLUBaAa HOBa EMUCUA LEHHU KHUXA.

11.AHAAU3 HA CBOTHOWEHWETO MEXAY MNMOCTUTHATUTE ®UHAHCOBWU PE3YATATH,
OTPASEHN BbB ®WHAHCOBWUA OTYET 3A OMHAHCOBATA TOAMHA, WU MO-PAHO
MYBAUKYBAHW NMPOTHO3M 3A TE3N PE3YATATH.

3a 2025 r. [pynata He e U3roTBsina U NybAMKYBaAa NPOrHO3HWU PE3YATATH.

12.AHAAU3 N OUEHKA HA NMOAUTUKATA OTHOCHO YNPABAEHWMETO HA ®UHAHCOBWUTE
PECYPCHK C MOCOYBAHE HA Bb3MOXHOCTUTE 3A OBCAYXBAHE HA SAABAXEHUATA,
EBEHTYAAHWUTE 3AMNAAXM W MEPKWU, KOWUTO EMWUTEHTBT E MPEANPUEA WAU
NMPEACTOU AA NPEANPUEME C OFTAEA OTCTPAHABAHETO NM.

OuHaHCOBUTE aKTMBU Ha [pynaTta ce ynpaBAsBaT Taka, Ye Aa He ce NoAyyaBaT CbTPeCceHUs B AMKBUAHOCTTa
My B HUTO EAMH MOMEHT.

13.0UEHKA HA Bb3MOXHOCTHUTE 3A PEAAU3ALNA HA UHBECTULUMOHHWUTE HAMEPEHWA
C NOCOYBAHE HA PASMEPA HA PA3MOAATAEMUWUTE CPEACTBA W OTPA3ABAHE HA
Bb3MOXHUTE MPOMEHU B CTPYKTYPATA HA ®UHAHCUPAHE HA TA3W AEMHOCT.

lpynata ,[puinH TayH Mpopxektc” AA We peanM3npa UHBECTULMOHHUTE CY HaMEPEHUSA CAEA BHUMATEAEH
dHaAU3 U NpeueHKa Ha onTMMaAHaTta CUTyalumua Ha Na3apute, KOeETo MOXe Aa 613Ae NOCTUIHATO C NPUBAUYHE
Ha ¢WMHAHCOBM CPEACTBa, 4pe3 YBEAMYEHME KaMnuTana Ha APYXECTBOTO C MeXaHW3Ma Ha nybAuYHO
npeanaraHe Ha akumm MAM CbC 3a€MHU CPEeACTBa.

14 N"HOOPMALUNA 3A HACTBMUAW MPOMEHW MPE3 OTYETHWA NEPUOA B OCHOBHUTE
NMPUHUWIMN 3A YITIPABAEHWME HA EMUTEHTA U HA HETOBATA TPYIMA MPEANPUATUA MO
CMWUCBAA HA 3AKOHA 3A CYETOBOACTBOTO.

Mpe3 2025 r. He ca HaCTbMWUAU NMPOMEHW B OCHOBHUTE NPWHLMMKU 3@ YNPaBAEHUE Ha eMuTeHTa. [pynaTta ce
MPUABPXA KbM CTPATErMUEcKo ynpaBAEHWE Ha aKTUBWUTE CU C OTAEA MOCTUraHe Ha: HapacTBaHe CTOMHOCTTa
Ha WHBECTMLMATA 3@ CBOWUTE aKLMOHEPW, BMCOKA TeKylla AOXOAHOCT 3@ TAX UPEe3 aKTMBHA AMBUAEHTHA
MOAUTMKA, MPO3PAYHOCT B yNpaBAEHUETO Ha APYXECTBaTa, a CblLUO M 3alluTa Ha akUMOHEepHUTEe MpaBa U
PaBHOMOCTAaBEHO TPETUPAHE HA BCEKU aKLUMOHED.

15.MHOOPMALNA 3A OCHOBHWUTE XAPAKTEPUCTUKWN HA MPUAATAHUTE OT EMUTEHTA B
MPOLECA HA M3roTBAHE HA ®WHAHCOBWTE OTYETM CUCTEMA 3A BBTPELUEH
KOHTPOA U CUCTEMA 3A YINMPABAEHWE HA PUCKOBE.

APYXecTBOTO € B npouec Ha M3bop Ha HOB OAUTEH KOMMTET, MOPaAWU NMOASAEHW OCTaBKU OT YAEHOBETE Ha
HacToAwwMA. HoBuaT OauTeH KomuTeT e 6bae oduuManHo M3bpaH Ha roavwHoto 06O cbhbpaHue.
dyHKuMATa Ha OAMTHMA KOMWTET Ce CbCTOM B OLEHABAHE AAAM CUCTEeMata € MOAXOAALLA BCe olle 3a
APYXECTBOTO B YCAOBMATA Ha MPOMEHEHa cpead, AaAM AEWCTBa KaKTo Ce OYakBa M AaAM Ce apanTupa
NEepPUOAMYHO KbM NPOMEHEHWTE YCAOBUSA. OLEHABAHETO € CbPa3MepPHO C XapaKTEPUCTUKUTE Ha APYXECTBOTO
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N BAMAAHWETO Ha MAEHTUOULMpPaHUTE pUCKOBE. OAUTHUA KOMUTET MAEHTUDULIMPE OCHOBHUTE XapaKTePUCTUKN
M 0COBEHOCTM Ha cucTemata, BKAKOUMTEAHO OCHOBHU WHLUMAEHTUM U CbOTBETHO NnPpUETUTE UAU NMPUAOXKEHNU
KOPEKTUBHN AENCTBUA.

16.MHOOPMALMNA 3A NMPOMEHWUTE B YNPABUTEAHWUTE U HAA3OPHWUTE OPrAHW TMPE3
OTYETHATA ®UHAHCOBA TOAUHA

MpeanpuATUETO-MaKa UMa eAHOCTENEHHA CUcTeMa Ha ynpaBAeHUe Cbe CbBET Ha AMPEKTOPUTE ChCTaBEH OT
TpuMa uaeHoBe. Mpes oTueTHaTa pUHaAHCOBa FOAMHA HAMA NPOMSAHAa B UaeHOoBeTe Ha CbBeTa Ha AUPEKTOPUTE.

17.MHOOPMALNA 3A PASBMEPA HA Bb3HATPAXAEHUATA, HATPAAUTE U/UAWN TTOASUTE
HA BCEKW OT YAEHOBETE HA YNPABWUTEAHWTE W HA KOHTPOAHWTE OPTAHU 3A
OTYETHATA ®MUHAHCOBA TOAWUHA, U3MNAATEHW OT EMUTEHTA U HETOBU AbBLUEPHU
APYXECTBA, HESABUCUMO OT TOBA, AAAU CA BUAU BKAKOYEHWU B PASXOAUTE HA
EMWUTEHTA UAW MPOU3TUYAT OT PASMNPEAEAEHWE HA MEYAABATA, BKAIOYUTEAHO:

a) MoAyYEHM CYMU M HEMapPUYHN Bb3HArPaXAEHMUS;

Mpe3 2025 r. Ha uneHoBeTe Ha CA ca U3nAaTeHM Bb3HArpaXAEHM s, KaKTo CAEABA:

YaeH Ha CA HauucaeHo UsnaateHo
Tpainue 3ApPaBKOBCKU 3,600 aB. 3,600 aB.
HOAnaH ApabapXMICKu 3,600 aB. 3,600 aB.
BopucnaB Yaues 3,600 aB. 3,600 aB.
O6wwo: 10,800 aB. 10,800 aB.

Mpe3 2025 r. uneHoBeTe Ha CA He ca noAyyaBaAn HeMapUUHM Bb3HarpaxaeHus. Mpes 2025 r. B AbLLEPHOTO
APYXecTBO ,,[pritH MHBeCTMBHT Mpoaxektc EOOA He ca M3nAallaHW Bb3HarpaXxAeHus.

6) yCAOBHM MAM Pa3CPOYEHH Bb3HArPaXXAEHUS, Bb3HUKHAAN NPEe3 ropAuHata, AOPU M ako Bb3HarpPaXxaeHMETo
ce Ab/KM KbM 10-KbCEH MOMEHT;

Mpe3 2025 r. He ca Bb3HUKHAAW YCAOBHU UAU PaA3CPOYEHU Bb3HArpaXxAeHuUs.

B) CyMa, AbAKMMa OT EMUTEHTa MAU HErOBU AbLLUEDHU APYXECTBa 3a UsnAallaHe Ha neHcun, obealleteHms
MPH NEHCUOHUPAHE UAN APYIH IMOAOOHM 06E3LLETEHMUS.

Kbm 31.12.2025 1. ApPYXecTBOTO He AbAXM CYMM 3a W3MNAALLAHE Ha MeHCUW, OOEe3LLETEHUS Mpu
MEeHCUOHUPAaHE AN APYrM NOAOOHM 06e3LLETEHMS.

18.MHOOPMALMNA 3A MNPUTEXABAHWM OT YAEHOBETE HA YMNPABUTEAHWUTE U HA
KOHTPOAHWUTE OPTAHWU, NPOKYPUCTUTE U BUCLUNA PbKOBOAEH CbCTAB AKLLIUWN HA
EMWUTEHTA, BKAOYUTEAHO AKUUUTE, MPUTEXABAHW OT BCEKKU OT TAX NMOOTAEAHO
N KATO NMPOLEEHT OT AKUMUTE OT BCEKN KAAC, KAKTO U MPEAOCTABEHWU UM OT
EMWUTEHTA OMUMKU BBPXY HETOBWM LEHHW KHWXA - BUA U PASMEP HA LEHHWUTE
KHWUXA, BbPXY KOWTO CA YYPEAEHW ONUWMWUTE, LEHA HA YMNPAXHABAHE HA
ONUUAUTE, NOKYMHA LLEHA, AKO NMA TAKABA, 1 CPOK HA OMUNUTE

CnepHUTe uneHoBe Ha CA nputexasat akLMW Ha NpeanpuaTtMeTo-mMmamnka:
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EMWTEHTLT HE e NPeAOCTaBSAA OMLUMU BbPXY HETOBU LEHHU KHMUXaA.

19.MHOOPMALNA 3A UBBECTHUTE HA APY>XXECTBOTO AOTOBOPEHOCTHU (BKAKOYMUTEAHO
N CAEA MPUKAIOYBAHE HA ®UHAHCOBATA TOAWHA), B PESYATAT HA KOUTO B BbAELL,
MEPMOA MOTAT AA HACTBMNAT NMPOMEHW B MPUTEXABAHWUA OTHOCUTEAEH AAA
AKUNN UAWN OBAUTALNK OT HACTOALWN AKLULMOHEPU MAN OBAUTALIMOHEPU

Kbm 31.12.2025 r. Ha 'pynaTa He ca M3BECTHU AOFOBOPEHOCTH, B PE3YATAT Ha KOUTO B BbAELLL NePUOA MoraTt
A HACTbNAT NPOMEHU B NPUTEXABAHUS OTHOCUTEAEH AAA aKLUMKU AU OOAUTALIMM OT HACTOALLM aKLIMOHEPU UAK
obAMraumoHepHu.

20.MHOOPMALNA 3A BHUCAWKW CBLAEBHWU, AAMWUHUCTPATUBHWU WUAU APBUTPAXHMU
MPON3BOACTBA, KACAELWLN SAABAXEHUA AW BSEMAHUA HA EMUTEHTA B PASMEP
HAM-MAAKO 10 HA CTO OT COBCTBEHMA MY KAMUTAA; AKO OBLUATA CTOMHOCT HA
SAABAXEHNUATA WAWU B3EMAHMATA HA EMWTEHTA MO BCHUYKKN OBPA3YBAHMU
MPOU3BOACTBA HAAXBBPAA 10 HA CTO OT COBCTBEHWUA MY KAMWUTAA, CE
MPEACTABA MHOOPMALIMA 3A BCAKO NMPOU3BOACTBO NMOOTAEAHO

Kbm 31.12.2025 r. ApyxectBaTa oT [pynata HAMaT BUCALLM CbAEOHWU, aAMUHUCTPATUBHU UAK apOUTPaXKHM
NPOM3BOACTBA, Kacaeluy 3aAbAKEHNS UAW B3EMAHMUS.

21.AAHHN 3A AMPEKTOPA 3A BPB3KA C MHBECTUTOPUTE, BKAOYNTEAHO TEAE®OH,
EANAEKTPOHHA MNMOLWA N AAPEC 3A KOPECNMOHAEHLUWA:

Kbm 31.12.2025 r. AMpeKTop 3a BpPb3KKU C MHBECTUTOpUTE Ha ,IpuiiH TayH Mpoaxektc" AA e PymeH Banepu
MaHaroToB, Ha aapec: rp. Cooua 1000, p-H Cpepeu, bya. ,Bacun NAeBcku" Ne 6, er.3, an. 7. , TeA:
0882525700, en. appec: dvi@greentown.world.

Mpe3 mapt 2025 r. B APyXECTBOTO € Ha3HauyeH HOB AMPEKTOP 3a BPb3KWM C MHBECTUTOPUTE, @ UMEHHO: VBa
leoprueBa Nonomeesa-CrosiHoBa. Aapec: rp. Cooua 1000, p-H Cpeael, 6ya. ,Bacuna AeBckn" Ne 6, eT.3, an.
7., 1en: 0882525700, en.appec: dvi@greentown.world.

14 UHOOPMALMA MO NMPUNOXKEHME Ne 3 KbM YA. 10, T.2 OT HAPEABA Ne2 HA KOH

1. UHPopmaLmuss OTHOCHO LEHHUTE KHUXA, KOUTO He ca AOMyCHaTu A0 TbproBMS HA peryAMpaH nasap B
Penybanka bbArapus Au Apyra AbpXaBa YAEHKa.

KanutansT Ha ,['puiH TayH Mpoaxektc" AA e B pa3mep Ha 4 059 000 /yeTMpn MUAMOHA 1 NETAECET U AEBET
XMASIAM / AeBa, pasnpeaeneH B 4 059 000 / 4yeTnpy MUAMOHA 1 NETAECET U AEBET XMAAAK/OBPOs OBUKHOBEHM,
6e3HaAMYHW, MOMMEHHW aKUMKW C NPaBO Ha €AMH FAAC M C HOMMHaAHa CTOMHOCT 1 AeB BcaAka. Bcuuku
N3AAAEHM OT APY>KECTBOTO aKLMK ca OT earH Kaac. Kbm 31.12.2025 r. akuuute Ha ,[puiH TayH Mpoaxektc"
AA ca ponycHaTM A0 TbProBWsi Ha peryampaH nasap camo B Penybanka Bbarapua - cermeHT ,HeoduumaneH
nasap Ha akumm” Ha ,Bbarapcka ¢oHpoBa bopca” AA /BOB/ ¢ 6opcoB kop GTP.

2. OrpaHn4YeHns1 BbPXy MPEXBbPASHETO Ha LIEHHUTE KHWXa, KaTo OrpaHUYeHNs 3a NPUTEXaBaHETO Ha LIEHHHN
KHWXa MAM HEOOXOAMMOCT OT NoAyyaBaHe Ha 0OAOBPEHHUE OT APYXECTBOTO AW APYI aKLIMOHEP.

Hawva OorpaHn4yeHna Bbpxy NPEXBbPAAHETO Ha UEHHUTE KHWUXXa, KaTOo OrpaHMYeHUA 3a NPUTEXaBaHETO Ha
LEHHW KHWXa UAM HEOBXOAMMOCT OT NOAy4YaBaHE Ha 0A06peHme OT APY>XECTBOTO UAU APYT aKUMOHED. AKumute
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Ha APYXECTBOTO MoraT Aa Ce npopaBaT camMo Ha B®B uAM Ha Apyr opraHuavMpaH nasap, OCBEH aKo
AEVCTBALLOTO 3aKOHOAATEACTBO MPEABUXAG APYrO.

3. UHpopMaLIMss OTHOCHO NPSIKOTO M HEMPSKOTO NpUTEXaBaHe Ha 5 Ha CTO MAM noBeye OT npaBaTta Ha mac
B 001L0TO cbOpaHHUe Ha APYXeCTBOTO, BKAIOYMTEAHO AGHHM 3a aKLMOHepUTe, pa3mepa Ha ASAOBOTO UM
y4yacTie U HauyuHa, Mo KOHMTO ce npuTexaBar aKLMHTe.

CbranacHO KHWraTa Ha akuMOHepuTe, NpepocTaBeHa oT ,LleHTpaneH aeno3utap” AA kbm 31.12.2025 r.,
CAEAHUTE aKLMOHepKW nputexasBaT Hap 5 Ha CTo OT NpaBaTta Ha raac B 06WoTo cbbpaHue Ha ,[puitH TayH
Mpoaxektc" AA:

e 235 Holdings Limited - nputexaBa 23.47 % oT raAacoBeTe B 06L0TO cbbpaHUe Ha APYXECTBOTO.
e STAK FXLTD - nputexaBa 32.12% ot rnacoBeTe B 0611070 cbbpaHue Ha ApyXecTBOTO;
e [ramdpopa EOOA - nputexaBa 9.85% o1 raacoBeTe B 06110TO cbbpaHue Ha ApyXecTBOTO.

Hsama Apyrn akuMOHepu, KOUTO Aa Nputexasar HaA 5% OT KanuTana Ha EmuteHTa.
4. AaHHM 3a aKLIMOHepHUTE CbC CrieLiManH KOHTPOAHM npaBa U ONUCaHUe Ha Te3u rpasa:
Kbm 31.12.2025 r. NMpeanpUATUETO-ManKa HAMA aKLMOHEPU CbC CNELMaAHU KOHTPOAHU NpaBa.

5. Criopa3yMeHUs1 MexXAy aKLIMOHEPHUTE, KOMTO Ca M3BECTHU Ha APY)XECTBOTO U KOUTO MoOraTt Aa AOBEAAT A0
OrpaHu4YeHus B NPexBbpPAAHETO Ha aKLUMUHU UAU 11PaBOTO Ha raac:

Ha ApyXecTBOTO He ca U3BECTHW CNOpPa3yMeHUs, KOUTO MOraT Aa AOBEAAT A0 OrPaHUUYEHNS B NPEXBLPASHETO
Ha aKuMn UAKU NPaBOTO Ha rAac.

6. CbLLUeCTBEHN AOrOBOPU Ha APYXECTBOTO, KOMTO MMOPaXAaT AEHCTBUE,M3MEHSAIT C€ MAM CE€ NpeKpaTtsaBaT
ropaAu NPOMsIHa B KOHTPOAA Ha APYXECTBOTO MPH OCLLLECTBABaHE Ha 3aAbAKUTEAHO TbProBO MpeAAaraHe,
M MOCAEAMLMTE OT TsX, OCBEH B CAyYauTe KOraTo pa3KpuMBaHETO Ha Ta3u UHPOPMaLMS MOXe Aa NMPUYMHU
CEPHO3HN BPEAM Ha APYXXECTBOTO; U3KAOYEHUETO M0 MPEAXOAHOTO M3PEYEHHE He Ce NpuAara B CAydaure,
Korato APYXXeCTBOTO € AAbXKHO Aa Pa3Kp1e MHPOPMaLMSTa 110 CMAaTa Ha 3aKoHa:

APYXECTBOTO HAIMA CKAKOUEHU MOAOOHM AOTOBOPM.

CbBETLT HA AUMPEKTOPUTE CUMTA, UYe HACTOSLUMA AOKAAA 33 AEMHOCTTA CbAbPXa AOCTOBEPEH MpPErAep Ha
pPa3BUTMETO U pe3yATaTUTEe OT AeMHOoCTTa Ha ,IpuiH TayH Mpoaxektc" AA npe3 2025 r. DMHAHCOBUAT OTUYET
OTpasaBa BAPHO U YECTHO MHPOPMALUATA 3a aKTUBUTE U NAaCUBUTE, PUHAHCOBOTO CbCTOAHME U GUHAHCOBUAT
pes3yATaT Ha APYXecTBOTO. B AOkAnapa MMa aHaAMTUUYHA MHGOPMAaLMA, KOATO MOXE Aa Obae AOCTATbYHA He
CaMO Ha aKUMOHEPUTE, HO U Ha APYTU AULIA, KOUTO BKXa XeAaan Aa UHBECTUPAT B aKUMK Ha APYXXECTBOTO.
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AEKNAAPALIMA 3A KOPMNMOPATUBHO YNPABAEHWE

15.AEKAAPALUNA 3A KOPMNOPATMBHO YMPABAEHWE, CCbINACHO YA.40 OT 3AKOHA 3A

CYETOBOACTBO N YA.100H, AA.7, T.1 OT 3MMNLUK

1. UHPopmaLums 3a cna3BaHe Mo LeAeCbobpasHOCT Ha KOAEKCa 3a KOPopaTuBHO yrpaBA€HUE, 0A0OPEH oT
3aMeCTHUK-peacesaTtenss Ha KOH:

LFpnitH TayH MpoaxeKkTtc" AA ce npuabpxa Mo LeAecbobpa3HOCT KbM LEAUTE, 3aAerHaAM B HauuoHaaHMS
Koaekc 3a KoprnopatneHo YnpasaeHue (HKKY) 1 KbM CbBpeMeHHaTa AEAOBa MpakTMka Ha KOprnopaTMBHO
yrnpaBAeHWe. Te3n LEeAU APYXECTBOTO MOCTUra Kato crnasBa €TUYHUTE HOPMU W MPUHUMAW 3aAerHaAu B

Koaekca:
OcurypsiBaHe Ha Npo3paYvyHOCT B yNpaBAEHUETO Ha APYXXECTBOTO;

Mpu M360p Ha U3MbAHUTEAHO PHKOBOACTBO M GOPMUPAHE Ha HEroBata KOMMETEHTHOCT — MPUAbPXAHE KbM
M3UCKBaHMATA HAa HaLMOHAAHWTE HOPMATUBHW aKTOBE U YCTPOWCTBEHWUTE AOKYMEHTU Ha APYXECTBOTO HU;

MN3bsirBaHe Ha KOHOAMKT Ha MHTEPECU MEXAY KOPMOPATUBHOTO PHbKOBOACTBO M CBbP3aHW C HETO AULA U3BBLH

APYXECTBOTO;
OcbluecTBABaHe Ha NPeBaHTUBEH, TEKYLL, U MOCAEABALLL KOHTPOA BbPXy GUPMEHUTE MPOLIECH;
M3BbpLLBaHE TEKYLLO U Ha ropuLlHa 6a3a Ha He3aBUCUMM GUHAHCOB OAMT.

»IPUH TayH MpopxeKkTc" AA He cnassa Mo LeAeCcboBpPa3HOCT APYr KOAEKC 3a KOPMNOPATUBHO YrNpaBAEHWE,
KaKTO U He npuAara Apyrv NnpakTMku no KOpnopaTMBHO yNpaBAEHUE B AOMMbAHEHWE Ha 3aAerHaAUTE B KOAEKCa
3a KOPNopaTUBHO ynpaBAeHUE, 0A0OPEH OT 3aMeCTHUK-NpeacepaTens Ha KOH.

Mpe3 2025 r. poeMHOCTTa Ha APYXeCTBOTO € H1Aa B CbOTBETCTBUE C LieAUTe Ha KoaeKkca, KaTo MOCAEAOBATEAHO
ca npuAaraHu NpUHUMNMTE Ha AOBPO KOPMOPATUBHO YNPaBAEHUE B HAKOAKO HACOKM, KaTo Mo TO3U HauuMH ce
€ CTPEMSIAO Aa OCUTypsiBa AOCTaTbUHO HAAEXAHa 3alluuTa Ha nNpaBaTta Ha BCEKU EAMH OT aKLIMOHEPUTE CU:

OcurypsiBaHe, yAECHSIBAHE M HacbpyaBaHe Ha €PEKTMBHO yyaCTMe Ha BCUUYKM akLMOHepu B pabotaTta Ha
06wwmMTE CbOpPaHNS Ha aKUMOHEPUTE;

TOYHO M HAaBPEMEHHO pa3kpMBaHe Ha MHPOPMaLMA 3a PUHAHCOBOTO CbCTOAHUE, PE3YATATUTE OT AEMHOCTTA,
COBCTBEHOCTTa M yNpaBAEHUETO Ha APYXECTBOTO, OCUIypsiBaHe Ha AeCEH W MOCTOSHEH AOCTbN AO Hes;
ApyXecTBOTO NyOAMKYBa W BbTpellHaTa UHGopmMaumus no Ya. 7 ot PernameHT (EC) Ne 596/2014 oTHOCHO
obcrositencTBaTa, HAaCTLMMAM MPE3 U3TEKAATA FOAMHA Ha CBOSITA MHTEPHET CTpaHuLa e www.greentown.world

W Upes3 UHTerpMpaHarta cuctema 3a paskpuBaHe Ha MHOOPMaUMS, KOATO € NpeAHa3HavyeHa 3a NnoA3BaHe oT
NY6ANYHU APYXXECTBA, EMUTEHTW Ha LIEHHWU KHWXa U Apyrn EXTRI - http://www.extri.bg/

CnasBaHe Ha NpaBuAaTa 3a ONnpeAensHe Ha Bb3HarpaxaAeHusaTa Ha uaeHoBeTe Ha CA,

OcurypsBaHe Ha 3aluTa Ha npaBaTa Ha MUHOPUTAPHWUTE aKLMOHEPW, HacbpuyaBaHe W MoANOMaraHe npu
YNpaxHABaHETO UM, BKA. HO HE CaMO U3NAaLLaHe Ha HEMOAyYEHU AMBUAEHTM 38 MUHAAU FTOAMHW.

APYX€eCTBOTO HE Ce € OTKAOHABAAO B AEMHOCTTa CU OT 3aAnerHaaute B Kopekca npaBuAa M HOPMM, KaTo €
cnasBano 1 NpUAarano A0BpUTE NPAKTUKK 1 MPUHLMNKUTE Ha KOPNOPATUBHO YpaBAEHUE.

2. 06sicHeHUs OT CTpaHa Ha eMUTEHTa KOM YaCTU Ha KOAEKCa 3a KOPIiopaTMBHO YripaBAEHME HE cria3Ba U
KakKBM ca OCHOBaHUSATa 3a TOBa:
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LI pnitH TayH Mpoaxektc" AA cna3Ba 3aAerHaAuTe NpaBrAa U NPUHLMMIK 38 AOBPO KOPMOPATUBHO yNpaBAeHWEe
B KoaeKkca 3a KOpnopaTMBHO yrpaBAeHUE, 0A0DOPEH OT 3aMeCTHUK-TIPEACEAATENS.

3. OnucaHne Ha OCHOBHMUTE XapaKTEPUCTUKU HA CUCTEMMTE 3a BbTPELLIEH KOHTPOA M yrpaBAEHUE Ha PUCKa
Ha eMUTEHTa BbB Bpb3Ka C npoLleca Ha pUHaHCOBO OTYUTAHE:

CbBeTbT Ha anpekTopute, OAUTHUAT KOMUTET, CbCTAaBUTEAAT HA GUHAHCOBUTE OTYETU, KAKTO U OAUTOPBLT Ha
L PH TayH TMpopxekte" AA MMaT KAKoUOBa POASl BbPXY B MPOLECA Ha HEMPEKbCHAT U MOCAEAOBATENEH
KOHTPOA BbPXYy CUCTEMUTE 3a BbTPELIEH KOHTPOA, YNPaBAEHWETO Ha PUCKOBETE, C KOWUTO € CBbp3aHa
AenHocTTa Ha ,[puiiH TayH MpoaxeKTc" AA, KakTo M BbpXxy npoueca Ha GUHAHCOBO OTUUTAHE.

LpniH TayH T[poaxektc" AL CTPUKTHO cbbOAlOA@Ba NpaBMAATa WM MPOLEAYPUTE, PErAaMeEHTMpaLLIM
ePEeKTUBHOTO QYHKLMOHUPAHE HA CUCTEMUTE 3a OTYETHOCT U pasKkpuBaHe Ha UHPOPMaLMA.

3a ynoBAeTBOpsiBaHe MNOTPeBHOCTUTE Ha aKUMOHEpPUTE, MHBECTUTOPUTE U obLiecTBeHoCTTa, ,lpuiiH TayH
Mpopxektc" AA npuaara KopnopatuBHa MHGOPMaUMOHHA MOAUTUKA, KaTo MPEAOCTaBs MbAHA, aKTyaAHa U
AOCTOBEPHa MHPOPMaLMA B 3aKOHOYCTAHOBEHWUTE CPOKOBE, YPES:

CBOEBPEMEHHO NpepocTaBsHe Ha MHPopmMaumsa Ha KOH.
CBOEBPEMEHHO NyOANKYBaHe Ha nHbopMauus Ha yeb cTpaHuuaTa Ha BOB AA upe3 www.extri.bg

APYXEeCTBOTO MOAAbPXA MWHTEPHET CTpaHuua www.greentown.world, Ha KosTo NybAMKyBa aKTyaAHa

nHbOPMaLMA NPeACTaBAABaLLA MHTEPEC 38 UHBECTUTOPUTE U aKLUMOHEPUTE.

C ornep ocurypsaBaHe Ha B3aUMOAENCTBUE C BCUUYKM 3aMHTEPECOBAHU AMLA, ApPYy>XeCTBOTO UMa Ha3HauyeH
AVMPEKTOP 3a BPL3KM C UHBECTUTOPUTE, C LEA OCbLLECTBSBaHE Ha epekTMBHa Bpb3ka Mexay CbBeTa Ha
AnpekTopute, OAMTHUS KOMWUTET U HEFOBUTE aKLMOHEPU U AULATa, MPOSIBUAM UHTEPEC AA UHBECTUPAT B LIEHHU

KHWXa Ha ApyXecTBOTO.

4. Unpopmaumsa no uneH 10, naparpa¢ 1, 6ykBu: ,B,r,e,3,n“ ot AupexktnBata 2004/25/EQ Ha EIl n Ha
CbBeta 01 21.04.2004 r. OTHOCHO NPEANOXKEHUSA 3@ MOIMbLUAHE:

Mpe3 2025 r. npeaNOXeHUS 3a NOrAbLLaHe KbM ,,[puiH TayH Mpoaxektc" AA UAK OT HETO KbM APYIM AULIA HE
Ca OCbLUEeCTBABAHMW.

B APY>XECTBOTO MMa CAEAHWUTE 3HAUMMU aKLIMOHEPHMW yUacTus :

e 235 Holdings Limited - nputexasa 23.47% oT rnacoBeTe B 06LLIOTO cCbbpaHmne Ha ApyXecTBOTO
e STAK FX - nputexasa 32.12 % ot rnacoBeTe B 06110TO cbbpaHue Ha ApyXecTBOTO
o  [AAMOOPA EOOA - nputexaa 9.85 % oT raacoBeTe B 0610TO cbbpaHue Ha ApPyXeCTBOTO

Hsima nputexaTtean Ha LEHHU KHUXA CbC CMEeLMaAHM NpaBa Ha KOHTPOA.
He cbliecTByBaT OrpaHUUeHUst BbpXy NpaBaTta Ha raac.

PeweHunATa 3a Ha3HayaBaHETO WMAM CMsHaTa Ha 4yAaeHoBe Ha CbBeTa Ha AMPEKTOPUTE U BHACHAHETO Ha
M3MEHEHUA B YUPEAUTEAHWUA AOTOBOP Ce B3emMaT eAMHCTBEHO oT 06uwoTo cbbpaHWe Ha aKuMOHepuTe C
MHO3WHCTBO 2/3 OT NPeACTaBEHUA KanuTaA.

MpaBomoLwmATa Ha YAeHOBETE Ha CbBETa Ha AMPEKTOPUTE U NO-CMELMAAHO NPaBOTO Aa CE EMUTUPAT akumn
n obAMraumnu ca pernameHTMpaHu B YcTaBa Ha APYXECTBOTO.
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5. CbcTaBa M QyHKLMOHUPAHETO HA aAMUHUCTDATUBHUTE, YIIDABUTEAHUTE U HAA30PHUTE OPraHu U TEXHUTE
KOMMUTETH:

LI pninH TayH Mpoxaektc” AA ce ynpaBasiBa oT CbBET Ha AMPEKTOPUTE, YMITO TPUUAEHEH CbCTaB € KakTo
cAepBa:

e HOAusIH ApabapXMickK — uaeH Ha CA 1 U3mbAHUTEAEH AMPEKTOP
e Tpanue 3ApPaBKOBCKU — YAneH Ha CA
e bopucaas YaueB - uneH Ha CA un MNMpeacepaten Ha CA

APYXeCTBOTO Ce NpeACTaBAfBa OT TpUMaTta YUAeHoBe Ha CbBeTa Ha AUPEKTOPUTE, MOOTAEAHO.

CbBeTbT Ha AMPEKTOPUTE Ha APYXecTBOTO ce M3bupa Ha 06O chbpaHue Ha akUMOHepUTe, C MaHAAT oT 5
(neT) roamHun. YneHosete Ha CbBeTa Ha AMPEKTOPUTE MoraT Aa 6baat NnpensbrpaHn 6e3 orpaHUUYeHuUs.

Mpy OYHKUMOHUPAHETO CU CbBETLT Ha AWPEKTOPUTE Ce MPUAbPXA KbM MPENOPbKUTE, 3aAerHaAu B
HaunoHaAHMA KOAEKC 3@ KOPMNOopaTUBHO yNpaBAEHWE W MO-CreLManHo:

a.) CA ocurypaBa HapAeXHO pasnpeAeAeHre Ha 3aAaunTe U 3aAbAKEHUATA MEXAY CBouTe uneHoBe. OCHOBHaA
OYHKLMA Ha USMBAHUTEAHUA AUPEKTOP € A3 KOHTPOAUPA AEMCTBUATA Ha U3MbAHUTEAHOTO PbLKOBOACTBO U A3
yuyacTBa edeKTMBHO B paboTata Ha APY)XECTBOTO B CbOTBETCTBUE C NpaBaTa U UHTEPECUTE Ha aKLUMOHEPUTE;

6.) YUneHoBete Ha CA TpsibBa pa pasnosaraT ¢ HEOBXOAMMOTO BpPeMe 3a M3MbAHEHWE Ha 3aAauuTe CU U
3aAbAXEHMATa CU. B YCTPOMCTBEHNUTE aKTOBE Ha HALLETO APYXXECTBO He CbLLECTBYBAT orpaH1MyeHuns 3a CA BbB
BPb3Ka C TAXHO yYacTUe B yNPaBAEHUETO Ha APYTU APYXEeCTBa;

B.) M360pbT Ha uneHoBe Ha CA cTaBa NocpeACTBOM Npo3pavHa NpoLeAypa, KOATO OCUrypsiBa HaBpeMeHHa U
AOCTaTbyHa MHOOPMAUUA OTHOCHO AMUYHUTE W NPOPECUOHAANHUTE KauyeCTBa Ha KaHAMAATUTE 3a YAeHoBe. B
YCTPOMCTBEHWUTE AKTOBE Ha APYXXECTBOTO HAAMa OrpaHUYeHUst 3a NOCAEAOBATEAHOCTTa M BposA Ha MaHAaTUTE
Ha uneHoBeTe Ha CbBeTa;

r.) Mo oTHoWeHWe Bb3HarpaxaeHUeto Ha CA, TO CbLOTO He € 06BbP3aHO C KPUTEPUM 3a MOCTUraHE Ha
pe3yAtati. Bb3HarpaXAeHWeTo € NOCTOSAHHO M € onpeaeneHo ¢ PeweHne Ha OCA. Apy>XeCTBOTO HU He €
NnpPepAoOCTaBNAO KaTo AOMbAHUTEAHU CTUMYAU U Bb3MOXHOCTU Ha CA akuuiu, onunn BbPXY akunn U APYru

GUHAHCOBUW UHCTPYMEHTHU 3@ NOCTUIHATU A0OPU GUHAHCOBM NOKa3aTeAu;

A.) B peiictBuATa cu uneHoseTe Ha C/ cnasBaT HEOOXOAMMMUTE M3WUCKBAHWUA, KOMTO Ca 3aAerHaAu B
HaLMOHAAHOTO 3aKOHOAATEACTBO OTHOCHO AEMHOCTTa Ha MyBAMUYHO APYXECTBO. [pUAbPXAT Ce KbM NpaBuAaTa
B YCTPOWCTBEHUTE HU aKTOBE, KOWUTO OTpasaBaT obLuaTa 3aKOHOBa pamKa B Ta3u 0OAACT;

CnepBaKM NMOAMTMKATa 3a NoBeYe MPO3PAYHOCT B OTHOLLIEHMATA C PEryAaTopHUTE OpraHu, akuMoHepuTe u
obuwecrtBeHocTta, ,lpuiH  TayH [poaxektc" AA paskpuBa peryavpaHata uHopMaums  upes
MHOpPMaLMOHHaTa cuctema u mepnsa ,X3News”, KakTo M Ha CBOfiTa MHTEPHET CTpaHuua. ApyXecTBOTO
paskpmBa MHGOPMALIMA B CbOTBETCTBUE CbC 3aKOHOBUTE U3NCKBaHMSA. CA rapaHTipa paBHOMOCTAaBEHOCT Ha
appecatMTe Ha MWHPopmauusaTa (akUMOHEepW, 3auHTEpPecoBaHWM AUUA, WMHBECTMLMOHHA OOLIHOCT) U He
no3BoAABa 3A0ynoTpebu ¢ BbTpellHa nHGopMauus. Cuctemata 3a pas3kpuBaHe Ha MHGOPMALMA OcUrypsiBa
MbAHA, HaBpPeMEHHa, BsipHa M pa3bupaemMa WHPOpPMaLMS, KOSITO AaBa Bb3MOXHOCT 33 OBEKTUBHWM U
MHOOPMUPAHU PELLEHUA U OLIEHKM.
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BcrukM GUHAHCOBM OTYETU HA APYXECTBOTO CE U3TOTBAT CbrAnacHO MCC, a rOAULLHUAT OAWT CE M3BbPLLBA OT
He3aBMCUM OAWTOP C OFAEA OCUrypsiBaHe Ha 6e3npucTpacTHa M 06eKTMBHA NPeLEeHKa 3a HaunHa, No KOMTo
Ca U3roTBEHW U NPEACTABEHU TE3M OTYETU. OTUETUTE CE MPUAPYXABAT OT MOAPOOHN AOKAGAM 33 AEMHOCTTA.

AenHoctra Ha ,[purH TayH lMpopxektce" AA nped 2025 r. e B cborBetrctBUE ¢ HKKY 1 mexayHapoaHuTe
CcTaHAQPTH.

6. OnucaHue Ha MoAMTMKaTa Ha MHoroobpasue, npuaaraHa Mo OTHOLUEHUE Ha aAMUHUCTPATUBHUTE,
ynNpaBUTEAHUTE M HaA30PHUTE OpraHW Ha EMWTEHTa BbB BPb3Ka C acrieKTu, Kato Bb3pacT, MOA WAM
obpa3oBaHMe M NPOPECHOHaAEH ONWT, LieAUTe Ha Ta3u [OAUTMKA Ha MHOroobpasne, HauyuMHbT Ha
MPUAOXKEHHUETO U PE3YATATUTE NPE3 repuoaa oT ToBa:

B cbotBeTCcTBME C Malaba M ecTecTBOTO Ha OcblUecTBABaHaTa AeMHocT ,[puiiH TayH Mpoaxektc" AA He
npuaara NOAMTUKa Ha MHOroobpasue Mo OTHOLLUEHWE Ha CBOWTE AaAMUHUCTPATUBHU U YNPaBUTEAHW OpPraHu
BbB BPb3Ka C aCNeKTU KaTo Bb3pacT U NoA. MNpuaara ce noAnT1Ka no oTHOLLEHUE EAMHCTBEHO Ha 0bpa3oBaHKe
M NpodbeCcUoHaNEH ONUT, CbobPasHO UUCKBAHMATA Ha AEMCTBALLIOTO 3aKOHOAATEACTBO.

. Digitally signed by
Yullyan Yuliyan Yordanov
Yordanov Arabadzhisyki
. . Date: 2026.04.23
23.04.2026T. MpeactaBanBal:  Arabadzhisyki 153550 0300
rp. Codus HOAnaH ApabapXMIACKK
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AEKAAPALIMA MO YA.100H, AA.4, T.4 OT 3MNMNUK

AoAynoanucaHure:

HOamnsH Apabapxuiickn - MpeactaBassall, ,MpuiiH TayH Mpoaxektc” AA, EMK 205385406, cbc cepanmLle U
aApec Ha ynpasaeHue rp. Coous, bya. ,Bacuna Aesckn“ Ne 6, eT. 3, an. 7

EBreHn NobpeB, npeactaBasBall, Ha ,Kopnopbt AaBansbpce O0A“, EMK 131150764, cbcTaBUTEA Ha
¢duHaHcoBuWTE oTUeTH Ha ,[puiH TayH Mpoaxektc” AA,

C HacTosllata AekKnapaluua yaAoctoBepsasamMe, Ye AOKOAKOTO HHU € U3BECTHO:

a) FoAMLWHKMAT KOHCOAMAMPAH oTveT 3a 2025 r., CbCTaBEH CbrAACHO NPUAOXMMUTE CYETOBOAHM CTaHAAPTH,
0Tpa3sBa BAPHO M YECTHO MHGOPMALMATA 3a aKTUBUTE U NacuBuTe, PUHAHCOBOTO CbCTOAHUE U GUHAHCOBUS
pesyaTat Ha rpynata ,[puiiH TayH Mpoaxektc” AA;

6) AOKAAABLT 3@ AEMHOCTTA KbM FOAULLHUA KOHCOAUAMPAH oTUeT 3a 2025 . cbAbpXa AOCTOBEPEH NPErAeA Ha
Pa3BUTMETO U PE3YATATUTE OT AEMHOCTTA, KaKTo U MHPOpMaLUMA 3a CbCTOSHUETO Ha rpynata ,[puiH TayH
Mpopxektc” AA, KAKTO U ONMUCaHWE Ha OCHOBHUTE PUCKOBE M HECUTYPHOCTU, NPEA KOUTO € U3MpPaBEH.

Yuliyan Digitally signed
by Yuliyan
YO rd anov Yordanov
i Arabadzhisyki
Ara.bathl Date: 2026.04.23
HOoAnsiH ApabapXuicku: Sykl 13:29:49 +03'00'

Digitally signed
Eugene by Eugene Mitev

Mitev Dobrev
Date: 2026.04.23
Esrenn Aobpes:  Dobrev 13295 10300
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EXISTRA

audit + accounting - tax

AOKNAA HA HESBABUCUMUA OAUTOP

AO
AKLUUOHEPUTE HA
“r'PUUH TAYH NPOAXEKTC” AA

AOKAAA OTHOCHO OAUTA HA KOHCOAMAUPAHUA ®UHAHCOB OTYET

MHeHune

Hue W3BbPLUMXME OAMT Ha KOHCOAMAMPAHUA ¢UHaHCcOB oTyeT Ha “TPUMH TAYH MNPOAXEKTC” AA
(»ApyXecTBoTO“) M HErOBUTE AbLLUEPHU ApyxecTBa (,[pynarta“), CbCTOSALL, Ce OT KOHCOAMAMPAHUA OTYET 3a
$MHAHCOBOTO CbCTOAAHUE KbM 31 pekemBpu 2025 . U KOHCOAMAMPAHUA OTYET 3a NeyanbaTa nam 3arybata m
ApPYrvsi BceobxBaTeH AOXOA, KOHCOAMAMPAHMS OTUET 3a NPOMEHUTE B COOCTBEHUS KanuTaA U KOHCOAMAMPAHUA
OTYeT 3a NapuUyHUTE NOTOUM 3a roAMHaTa, 3aBbpLUMAA Ha Tadu AaTa, KaKTo U NOACHUTEAHWUTE NPUAOXKEHUS KbM

KOHCOAMAMPAHUA GUHAHCOB OTYET, CbAbPXALUM U CbLLECTBEHA UHOOPMALIMA 38 CUETOBOAHATA MOAUTUKA.

Mo Hawe MHEeHWE, NPUAOXKEHUAT KOHCOAMAMPAH GUHAHCOB OTYET MNpPeACTaBA AOCTOBEPHO, BbB BCUYKM
CbLUECTBEHN acnektM, GMHaAHCOBOTO CbCTOsHME Ha [pynata kbm 31 aekemBpu 2025 . U HEUHUTE
KOHCOAMAMPAHN GUHAHCOBU PEIYATATU M KOHCOAMAMPAHUTE NAaPUYHKM NOTOLM 3a FOAMHATA, 3aBbpLUMAA Ha Ta3du
Aata, B cboTBeTcTBME ¢ MCDO cueToBOAHM CTaHAAPTH, NpUeTH oT EBponerickua cbtos (EC).

basa 3a uspasaBaHe Ha MHEHUE

Hue 13BbpLIMXME HalLMA OAMT B CbOTBETCTBME C MexayHapOAHUTE OAMTOPCKM cTaHAapti (MOC). Hawwute
OTFOBOPHOCTM CbIAACHO TE3M CTaHAAPTM Ca ONMUCaHN AOMbAHUTEAHO B pa3aeAa OT Haluusa Aoknas OTroBOpHOCTH
Ha oAMTOpa 3a OAUTa Ha KOHCOAMAMPAaHUA GUHAHCOB OTYET.

Hue cuntame, ye OAMTOPCKUTE AOKA3ATEACTBA, MOAYYEHM OT Hac, Ca AOCTATbUYHWU M YMECTHM, 3a Ad OCUTYPAT
6a3a 3a HalLeTo MHEHUe.
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He3aBucumoct

Hune cme HesaBuUCcKMMMK OT [pynaTta B CbOTBETCTBUE C MeXAyHapPOAHUA ETUUEH KOAEKC Ha NpodeCUOHaAHUTE
CUETOBOAUTEAU (BKAKOUYUTEAHO MeEXAYHapOAHU CTaHAAPTM 3a He3aBUCUMMOCT) Ha CbBeTa 3a MeXAYHapOAHU
CTaHAApPTU MO eTuKa 3a cyetoBoauTenn (Koaekca Ha CMCEC), NpUAOXMMK NO OTHOLIEHWE Ha OAMTM Ha
dMHAHCOBMWTE OTYETU Ha NPEANPUATUS OT OBLLECTBEH MHTEPEC, 3aE€AHO C ETUUHMTE U3UCKBAHWSA, NPUAOXKUMU
MO OTHOLLUEHWE Ha OAMTU Ha GUHAHCOBMTE OTYETU Ha NMPEANPUATHA OT 06LIecTBEH UHTepec B bbarapus. Hue
CbLLLO TaKa U3MbAHUXME U HaLLUTE APYTU €TUYHM OTTOBOPHOCTU B CbOTBETCTBUE C TE3U U3UCKBaHMA U KoAekca
Ha CMCEC.

ChblLEeCTBEHa HECUTYPHOCT, CBbp3aHa C NPEANOAOKEHUETO 3a ACHCTBALLIO NPEANpUsATUE

ObpbliuamMe BHUMAHWE Ha MOACHUTEAHO NPUAOXEHUE 2.4 KbM KOHCOAUAMPAHUS GUHAHCOB OTYET, B KOETO Ce
nocouBa, ye pynata He otunTa Npuxoan npesd 2025 r. u 2024 r. 1 NPUKAIOYBA C OTpUUATEAEH GUHAHCOB
pe3yATaT B pasmep Ha 90 x1A. AB. 3a 2025 1. 1 62 xUA. AB. 33 2024 r. TekyLuMTe NAALLAHUS ce 0OCAYXBaT upes
3aeMU OT CBbp3aHU AULA. KakTo e NoCcoYeHO B NpUAOXKEHUE 2.4 KbM KOHCOAMAMPAHUA GUHAHCOB OTYET, TE3M
CbOUTMA WA YCAOBUS, HApPEA C OCTaHAAUTE BbMPOCU, U3AOXKEHU B MOSICHUTEAHOTO MPUAOXEHME, COYAT, Ye e
HaAULIE CbLLECTBEHA HECUTYPHOCT, KOATO B MOrAa Aa MOPOAM 3HAUUTEAHW CbMHEHWA OTHOCHO CNOCOBHOCTTa
Ha [pynaTta pa NPOAbAXKM Ad QYHKLIMOHMPA KaTo AEMCTBALLO NPEeANnpUATHE.

HalweTo MHeHWe He e MoAUDULMPAHO NO OTHOLIEHUE Ha TO3K BbMPOC.

KAOHOBW OAUTOPCKU BbINPOCH

KAOUOBK OAMTOPCKM BbIMPOCK Ca TE3M BbIPOCU, KOUTO CbIAACHO HallaTa npodecuoHanHa npeueHka ca buan
C Hal-roAsiMa 3HAaUMMOCT NPU OAUTA HA KOHCOAMAMPAHUSE GUHAHCOB OTUET 3a TEKYLLIMA NepUoA. Te3n Bbnpocu
Ca pasrAeAaHu Kato YyacT OT HallWUs OAUT Ha KOHCOAMAMPAaHWUS GUHAHCOB OTUYET KaTo LUSAO U GOPMUPAHETO Ha
HaLLETO MHEHWEe OTHOCHO HEro, Kato HWEe He MPeAOCTaBsIME OTAEAHO MHEHWE OTHOCHO Te3u Bbnpocu. B
AOMbAHEHME KbM BbMPOCA, onvcaH B paspena ChllecTBeHa HECUIYPHOCT, CBbp3aHa C MPEANOAOXEHMETO 3a
AENCTBALLIO MPEANPUATUE, HUE ONPEAEAUXME BbNPOCUTE, ONMUCAHU MO-AOAY, KATO KAKOUOBWU OAMTOPCKM BbINPOCH,
KOUTO Aa 6bAAT KOMYHUKMPAHW B HALLKUS AOKAAA.

KAKOUOB OAMTOPCKK BLIMPOC - OueHKa Ha MHBECTULIMK BbB dUHaAHCOBM aKTUBK N0 CnpaBeAAMBa CTOMHOCT

KAIOUOB OAUTOPCKU BbNPOC Kak TO31 KAIOUOB OAMTOPCKM BbNpoc beLlie appecupaH
NP1 NPOBEAEHMWSA OT HAC OAMT:

MHBecTMUMNTE BbB OWMHAHCOBM aKTMBM N0 HalumTe OAMTOPCKM NPOLEAYPU B Tadn obAacT, Hapea ¢
crnpaBeaAMBa CTOMHOCT nNpe3 nedyanbute WAM  APYrM TakMBa, BKAOUMXA:

3arybute ca NpeaAcTaBeHW B NPUAOXKEHUE 6.5 KbM » [lpernep Ha NybAMUYHO HaAMuHaTa GUHAHCOBA
KOHCOAMAMPAHUS GUHAHCOB OTYeT, ¢ HbanaHcoBa UHbOpPMaLMa 3a LeHaTa, Ha KOATO ce Tbprysar
CTOMHOCT B pa3mep Ha 12,535 XWA. AB. KbM akuuuTe.

31 pekemBpu 2025 1. n kbM 31 pekemspu 2024 » [loayvyaBaHe Ha YpoctoBepeHue oT
r., npeactaBaaBaln 99.7% ot aktmeute. pynata WHBECTULMOHEH TMOCPEAHWK 3a nasapHaTa
npuM3HaBa Te3WM MHBECTULMW NO CrnpaBeaAMBa CTOMHOCT Ha akuuuTe.

CTOMHOCT npe3 ne4yanbute wam 3arybute. [lpwu » OueHKka Ha apAEeKBaTHOCTTa Ha HamnpaBeHuTe
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KAIOUOB OAUTOPCKU BBLINPOC

onpepeAsiHe Ha cnpaBepArBaTa  CTOMHOCT  Ha

akuuuTe ca HanpaBeHu 3HAUUTEAHHU
NPEANOAOXEHUS U TMPELEHKU, HAKOU OT KOMUTO
CbAbPXaT CTENEH Ha HECUryPHOCT, B TOBA YMUCAO
NPEANOAOXKEHUS 38 KPUTEPUUTE, KOUTO NasapHUTE
yyacTHUUM Bu1xa Bb3NPUEAM NPU OLEHABAHETO Ha
AapeH GUHAHCOB aKTUB.

Mopaan CbLIECTBEHOCTTAa Ha WMHBECTUUUWTE BbB
dUHAHCOBM aKTWMBM MO CNpaBeAAMBa CTOMHOCT 3a
KOHCOAMAMPAHUS OUMHAHCOB OTYeT Ha [pynarta u
CBbp3aHUTE C OMPEAEAsiHE Ha CchnpaBeaAnBaTa
CTOMHOCT Ha MWHBECTULMUTE MNPELEHKU, KOWUTO

CbAbpPXaT onpepeneHa CTeneH Ha Cy6€KTVIBHOCT,

Kak To3M KAIOUOB OAWTOPCKU Bblpoc belle appecupaH
MpU NPOBEAEHUSA OT HaC OAWT:

NPEANOAOXEHWSA, Bb3 OCHOBA Ha CAEAKU CAEA
AaTata Ha oTyeTa, M OAMTOPCKM MPOLIEAYPU 3a
NpoBepKa Ha aAeKBaTHOCTTA Ha NpuAaraHata
CYETOBOAHA MNOAMTMKA 3a nMpu3HaBaHe Ha
MHBECTULMKUTE CbobBpasHo MCPO cueToBOAHM
cTaHAapTH, npueTn ot EC.

MOBTOPHO WM3UMCAEHUE Ha NpUTEXABAHUTE OT
lpynaTta akuuu nNo nasapHaTta CTOMHOCT.
Mperaea v olLeHKa Ha MbAHOTaTa, YMECTHOCTTa
M QAEKBATHOCTTA Ha OMNOBECTABaHWSATA B
KOHCOAMAMPAHUA dMHAHCOB OT4YeT Ha [pynaTta
Mo OTHOLIEHWE Ha  WHBECTULMWUTE BbB
GMHAHCOBU UHCTPYMEHTH.

HUE CME ONPEAEANAN TO3U BbBIPOC KAaTO KAKOYOB
OAUTOPCKHU BBITPOC.

Apyra uHdopmaums, pasaMuHa OT KOHCOAUAMPAHUA GUHAHCOB OTYET U OAUTOPCKUA AOKAGA BbPXY HETO

PbKOBOACTBOTO HOCH OTFOBOPHOCT 3a Apyrata MHoopmMaums. Apyrata MHGoOpMaLUms, KOATO NOAYUUXME MPeAn
AaTaTa Ha HalKWa OAMTOPCKU AOKAAA, CE€ CbCTOM OT AOKASA 38 AEMHOCTTa, B T.U. AEKAapaLMa 3a KOpnopaTUBHO
ynpaBA€HWe, M3rOTBEHW OT PLKOBOACTBOTO CbrAacHO AaBa cepmMa OT 3akoHa 3a CUETOBOACTBOTO, HO He
BKAOUBA KOHCOAMAMPAHUA GUHAHCOB OTYET U HALLUA OAUTOPCKMU AOKAGA BbPXY HEro.

Halueto MHeHWe OTHOCHO KOHCOAMAMPAHUS GUHAHCOB OTYET He OOXBalla Apyrata MHGOPMALMUS U HUE He
“3passiBaMe KakBaTo U A € dopMa Ha 3aKAOUEHWE 3@ CUIYPHOCT OTHOCHO Hesl, OCBEH aKO HE € W3PUYHO
MOCOYEHO B AOKAAAA HW U AO CTEMEHTA, AO KOATO € MOCOYEHO.

BbB Bpb3Ka C HaLLMA OAWT HA8 KOHCOAMAMPAHWA GUHAHCOB OTYET, HalllaTa OTTOBOPHOCT CE CbCTOM B TOBA Ad
npouyeTem Apyrata MHGOPMALMA U MO TO3W HAUMH AA MPELEHUM AAAM Ta3u Apyra UHGOPMaLMSA € B CbLLECTBEHO
HECbOTBETCTBME C KOHCOAUAMPAHUA GUHAHCOB OTUET MAM C HALLIWUTE NO3HAHMWSA, NPUAOBMTH N0 Bpeme Ha OAUTa,
WAV MO APYT HAUMH U3TAEXAA A3 CbAbPXa CbLUECTBEHO HEMPABMAHO AOKAaABaHe. B cAayuait ue Ha HasaTta Ha
paborata, KOATO CMe M3BbPLUWAW, HUE AOCTUIHEM AO 3aKAOUEHME, YE € HAAULIE CbLLECTBEHO HEMPaBUAHO
AOKAGABaHE B Tasu Apyra MHGOpMaLMsA, OT HaC Ce U3UCKBA Aa AOKAAABAME TO3U (aKT.

Hamame KakBO Aa AOKAaABaMe B TOBa OTHOLLEHHMeE.

OTroBOPHOCTU Ha PbKOBOACTBOTO M AMLATa, HAaToOBapeH! ¢ ob6Lo ynpaBAeHUE 3a KOHCOAMAUPaHUA PUHaAHCOB
oT4yer

PbKOBOACTBOTO HOCWM OTFOBOPHOCT 3@ WM3rOTBAHETO U AOCTOBEPHOTO MPEACTaBAHE Ha TO3M KOHCOAMAMPAH
duMHaHcoB oTyeT B cbotBeTcTBME ¢ MCOHO cueTtoBOAHM CTaHAApPTH, Npuetn oT EC, 1 3a TakaBa cuctema 3a
BbTPELUEH KOHTPOA, KAKBATO PbKOBOACTBOTO OMPEAEAs KaTo HeobxoaMMa 3a OCUrypsBaHe M3roTBAHETO Ha
GUHAHCOBM OTYETU, KOMTO HE CbABPXAT ChLLECTBEHU HEMPABUAHU OTUUTAHUS, HE3ABUCUMO AGAM AbAXALLM Ce
Ha U3Mama UAM rpeLlka.
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MpW U3roTBAHE Ha KOHCOAMAMPAHWUA GUHAHCOB OTYET PLKOBOACTBOTO HOCWM OTFOBOPHOCT 3@ OlEHABaHe
cnocobHoCTTa Ha MpynaTta Aa NPOABAXMU KaTo AEMCTBALLO NPEANPUATIE, ONOBECTABANKM, KOraTo € NPUAOXKMMO,
CBbP3aHWTE C AEWCTBALLO NPEANPUATUE BbBMNPOCKU W W3NOA3BANKU MNPEAMOAOKEHWETO 33 AEeWCTBaLlo
NpeAnpUATME KaTo CYUETOBOAHa 6a3a, 0OCBEH aKo PbKOBOACTBOTO HE Bb3HaMepsiBa Aa AMKBUAWPa [pynaTta MAn
A3 NPEeyCcTaHOBM AEMHOCTTAa W, UAM @Ko PbKOBOACTBOTO Ha MPaKTMKa HAMa Apyra aATepHaTMBa, OCBEH Ad
MOCTBLMK MO TO3M HAUWH.

AvuaTa, HaToBapeHu ¢ 06110 ynpaBAeHUe, HOCAT OTFTOBOPHOCT 3a OCbLUECTBSIBAHETO HA HAA30p HaA npoleca
Ha dMHAHCOBOTO OTYMTaHe Ha [pynarta.

OTroBOpPHOCTH Ha OAMTOPA 33 OAWUTA HA KOHCOAMAMPAHUA GUHAHCOB OTYET

Haluute ueamn ca Aa NOAyUMM pasyMHa CTeneH Ha CUIypHOCT OTHOCHO TOBa AAAW KOHCOAMAMPAHUAT GUHAHCOB
OTYET KaTo LIANO HE CbAbPXa CbLUECTBEHU HEMPABUAHW OTYMTAHWUA, HE3aBMCMMO AAAW AbAXALLM Ce Ha U3MamMa
WAU TpeLlKa, U A3 U3AAAEM OAUTOPCKM AOKAAA, KOMTO A@ BKAOUYBA HalleTo MHeHue. PasymHaTta creneH Ha
CUTYPHOCT € BUCOKa CTEMNeH Ha CUTYPHOCT, HO He € rapaHuMs, Ye OAWT, U3BbpLLEH B cboTBeTcTBUE ¢ MOC,
BMHarw LWe paskp1Ba CbLLECTBEHO HEMPaBUAHO OTUUTaHE, KOraTo TakoBa CbLLLECTBYBa. HenpaBWUAHWM OTUUTaHUS
MoOraT A8 Bb3HUKHAT B pPe3yATaT Ha M3Mama MAM TPeLIKa MU Ce CUUTaT 3a CbLUIECTBEHW, ako 61 MOTAO pa3yMHO
Aa Ce ovyakBa, ye Te, CAaMOCTOATEAHO MAM KaTo CbBKYMHOCT, 6Mxa MOrAM Aa OKaxaT BAUAHWE BbPXY
MKOHOMWYECKUTE peLLeHUs Ha NoTpebuTeAnTe, B3eMaHW Bb3 OCHOBa Ha TO3M GUHAHCOB OTYET.

KaTto uacTt ot oauta B cbotBerctBue ¢ MOC, HMe u3noa3Bame npodecuMOHanHa MpeuUeHka W 3ana3Bame
npodeCUOHANEH CKEMTULUUIBM NO BPEME Ha LIEAUS] OAUT. HUe CbLLO Taka:

#  MAEHTUdMUMpPAME U OLEHSIBAME PUCKOBETE OT CbLLECTBEHW HEMPABUAHWU OTYMTAHUS BbB GUHAHCOBUSA
OTYET, HE3AaBMCUMO AAAM AbAXALLM CE€ Ha M3Mama MAW TPellika, pas3paboTBame U U3MbAHABaAME
OAMTOPCKU MPOLIEAYPU B OTFOBOP Ha TE3U PUCKOBE M NOAyYaBaMe OAMTOPCKM AOKa3aTEACTBA, KOMTO Ad
ca AOCTaTbYHM W YMECTHM, 33 AQ OCUIypsiT 6a3a 3a HaleTo MHeHWe. PUCKLT pa He Gbae paskpuTo
CbLLECTBEHO HEMPABUAHO OTUMTAHE, KOETO € Pe3yATaT OT U3MamMa, € NO-BUCOK OT PUCKA OT CbLLECTBEHO
HENpPaBUAHO OTUYWUTAHE, KOETO € PE3YATaT OT FPeLlKa, Tbil KaTo U3MamaTta MOXE AA BKAOUBA TalHO
cnopasymsiBaHe, dbannduumMpaHe, npeaHamMmepeHn NPONyCKK, U3ABAEHUS 33 BbBEXAAHE Ha OAUTOPA
B 3abAyXAEHWE, KaKTO U NpeHebpereaHe AU 3a0bUKarHE HA BbTPELLHUSA KOHTPOA.

» noAyyaBame pasbupaHe 3a BbTPELUHWA KOHTPOA, MMalLL, OTHOLLIEHWE KbM OAWTA, 3a Ad pa3paboTum
OAMTOPCKM TMPOLIEAYPU, KOUTO AQ Ca MOAXOAALUM MPU KOHKPETHUTE OOCTOATEACTBA, HO HE C LeA
n3pasfaBaHe Ha MHeHWE OTHOCHO edEeKTMBHOCTTA Ha BbTPELLHWA KOHTPOA Ha pynaTa.

# oOlUeHsABaMe yMECTHOCTTa Ha M3MOA3BaHWUTE CUYETOBOAHW MOAUTUKM U PA3YMHOCTTA Ha CUYETOBOAHUTE
I'IpVI6/\VI3VITe/\HM OLEHKN N CBBbP3aHUTE C TAX ONOBECTABaHMA, HanpaBeHNU OT PbKOBOACTBOTO.

» AOCTUrame AO 3aKkAHOUEeHUEe AaAU € YMEeCTHa U3NOA3BaHaTa OT PbKOBOACTBOTO CUYETOBOAHA 6a3a 3a
AENncTBaLLOo npeanpunAatne, Kakto KU, Ha 6a3arta Ha NOAYy4YEHUTE OAUTOPCKU AOKa3aTeACTBa, AAAU €
HaAuue CblleCTBEHa HECUTypHOCT, OTHacAlla ce A0 CbOUTUA UAK YCAOBUA, KOUTO 6uxa mMoraM aa
nopoAAT 3HAYUTEAHN CbMHEHUA OTHOCHO cnocobHocTTa Ha lpynata Aa NPOALAXM KaTo AeWcTBaLLO
npeanpuaTue. AKo HAE AOCTUITHEM AO 3aKAIOUEHME, YE € HAaAULLE CbLLECTBEHA HECUTYPHOCT, OT Hac ce
M3NCKBa Aa npuBaevyeMm BHMMaHWUE B OAUTOPCKUA CU AOKAAA KbM CBbP3aHUTE C Ta3W HECUTYPHOCT
OMOBECTABaHUA BbB GUHAHCOBUA OTHET UAU B C/\yqaﬁ ye Te3n onoBecTABaHMA Ca HEaAAEKBATHU, Aa
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MoAMdULMPaME MHEHMETO CW. HaluuTe 3akAOUeHWss ce OCHOBaBaT Ha OAMTOPCKWUTE AOKA3aTeACTBa,
MOAYUYEHU AO AATaTa Ha OAUTOPCKKUA HU AOKAAA. Bbaeln cbbUTUSt AM YCAOBMA 0baue MoraT Aa cTaHat
npuurHa Mpynata Aa NpeycTaHoBU GYHKLIMOHMPAHETO CU KaTo AEMCTBALLIO MPEANPUSATUE.

> oleHABaMe LAANOCTHOTO NPEACTaBsHE, CTPYKTYPa M CbAbpXaHUe Ha GUHAHCOBUA OTUYET, BKAIOUUTEAHO
onoBecTABaHUATaA, U AAAV GUHAHCOBUAT OTUET NPEACTABA CbLUECTBEHUTE CAEAKM U CbOUTUSA MO HAUMH,
KOWTO MOCTMUra AOCTOBEPHO NpeACTaBaHe.

> MNAaHWpamMe W M3BbpLUBaMe oAMTa Ha [pynaTta, 3a Aa MOAYYMM AOCTATbUHWM U YMECTHU OAUTOPCKM
AOKa3aTeACTBa OTHOCHO ¢MHAHCOBaTa MHGOPMAaLMA Ha MPEANnPUATUATa UAM OU3HEC eAnHUUUTE B
pamkuTe Ha MpynaTa kato 6asa 3a popMUpaHe Ha MHEHWEe OTHOCHO pUHAHCOBMA oTveT Ha lpynaTta.
Hue HoCUM OTrOBOPHOCT 3a PHKOBOACTBOTO, HAA30Pa U MPErAeAa Ha OAMTOpCKaTa paboTa, M3BbpLIEHa
3a LUeAMTe Ha oauTa Ha pynaTta. HMe HOCUM U3KAKUMTEAHATa OTFOBOPHOCT 3@ HALLETO OAWMTOPCKO
MHeHue.

Hune KoMyHWKMpame ¢ AuLaTa, HaToBapeHu ¢ 06LLIO ynpaBAEHWe, HapeA C OCTaHaAMTE BbMPOCH, NAGHUPaHUS
06XBaT U BpemMe Ha U3MbAHEHWE Ha OAWTa U CbLUECTBEHUTE KOHCTaTaLMKU OT OAUTE, BKAIOUUTEAHO CbLLIECTBEHM
HEeAOCTaTbLIM BbB BbTPELLUHUA KOHTPOA, KOUTO MAEHTUOULMPAME NO BpeMe Ha U3BbPLLUBAHUA OT HAC OAMT.

Hue npepocTaBAME CbLLUO Taka Ha AMLATa, HAaToBapeHU ¢ 06LLO ynpaBAEHWE, U3ABAEHWE, YE CME USMTbAHUAU
MPUAOXKUMUTE E€TUYHWU U3UCKBAHUA BbB BPb3Ka C HE3aBUCMMOCTTA M Ye Le KOMYHUKUpaMe C TAX BCUUKU
B3aMMOOTHOLUEHMA U APYrM BbMPOCKU, KOUTO OMXa MOTFAM pasyMHO Aa ObAaT pasrAeXApaHu KaTo MMallu
OTHOLLIEHNE KbM HE3aBUCUMOCTTa HU, 8 KOraTo € NPUAOXMMO, U NPEANPUETUTE AEINCTBUA 38 EAUMUHUPAHE Ha
3anAaxuTe AU NPUAOKEHUTE NPeAnasHn MepKHM.

Cpep BbMpocuTe, KOMYHUKMpPaHU C AvLIaTa, HaToBapeHU ¢ 060 ynpaBAeHWE, HUE OnpeAeAsiMe Te3W BbMPOCH,
KOWUTO ca BUAKM C HaM-roAsIMa 3HAYMMOCT NPU OAUTA Ha KOHCOAMAMPAHUA GUHAHCOB OTUYET 3a TEKYLUMS NEepPUOA
N KOWUTO CAEAOBATEAHO Ca KAKOUOBM OAMTOPCKM BbMNPOCKU. HWe onnceame Te3n BbMPOCU B HaLLMA OAUTOPCKM
AOKAQA, OCBEH B CAyUYauTE B KOMTO 3aKOH MAM HOpMaTUMBHa ypeaba Bb3npenatcTtBa NybAMYHOTO ONOBECTSIBaHE
Ha MHPOPMAaLMA 3a TO3U BbMPOC MAK KOFaTo, B UBKAKOUUTEAHO PEAKM CAYYaM, HUE PELLIMM, Ye AQAEH BLIPOC He
cAnepBa Aa 6bae KOMYHMKMpPaAH B HalMA AOKAAA, TbM kato 6M MOMAO pasymMHO Aa Ce Ouaksa, 4e
HebAaronpuATHUTE NOCAEACTBUS OT TOBa AeNCTBUE B1Xxa HaABULLIMAM MOA3UTE OT FAEAHA TOUKA Ha 06LLLEeCTBEHMUA
MHTEPEC OT Ta3n KOMYHUKaLMS.

AOKAAA BbB BPb3KA C APYITY SAKOHOBU U PETYAATOPHU U3UCKBAHUA

AOMbAHUTEAHU BbNPOCU, KOUTO NOCTaBA 32 AOKAaABAHE 3aKOHbLT 38 CYETOBOACTBOTO U 3aKOHbBT 3a I'Iy6I\W-IHOT0
npeararaHe Ha UeHHU KHUXa

B AOMbAHEHME Ha HalKUTe OTTOBOPHOCTU U AOKAaABaHe cbraacHo MOC, onucaHu no-rope B pasaena Apyra
MHPOpMaLMsA, pasAryHa OT KOHCOAUAMPAHUA QUHAHCOB OTYET U OAMTOPCKMA AOKAGA BBPXY HEro, mno
OTHOLLIEHWE Ha AOKAAAA 3a AEMHOCTTA M AEKAapauuATa 3a KOPMNopaTMBHO YNpaBAEHWE, HUE U3MbAHUXME U
npoueaypute, pobaBeHW kbM M3WckBaHUTe No MOC, cbraacHo YkaszaHuss OTHOCHO HOBU U PasLUMpPEHU
OAMTOPCKN AOKAGAM W KOMYHMKALMA OT CTpaHa Ha 0AMTopa Ha npodecuoHaAHaTa opraHuv3aums Ha
peructpupaHute oAnMTopu B BbArapusa, MHCTUTYTa Ha AMNAoOMUpaHuTe ekcnepT-cuetoBoputean (MAEC). Tesu
NPoLEeAYpPU KacasT NPOBEPKM 3@ HAAMUMETO, KaKTO U NPOBEPKU Ha dopmaTa U CbAbPXaHWETO Ha Ta3u Apyra
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MHOGOPMALMA C LEA Aa HU MOANOMOrHaT BbB (GOPMMpPAHE Ha CTAHOBMULLE OTHOCHO TOBa AaAM Apyrata
MHbOPMAaLIMA BKAKOUBA OMOBECTABAHUATA U AOKAaABaHUATa, NpeABUAeHUM B [haBa ceama oT 3akoHa 3a
CUETOBOACTBOTO M B 3aKOHa 3a MyOAMUYHOTO NpepAaraHe Ha LEeHHU KHUXa, (YA. 100H, an. 10 ot 3MMLUK BbB
Bpb3Ka C UA. 100H, aA. 8, T. 3 1 4 ot 3MMUK, kKakto 1 ua. 100H, aA. 15 o1 3MMNLK BbB Bpb3ka ¢ uA. 1168, an. 1
o1 3MMUK), npuaoxnmun B Bbarapums.

CraHoBMLIE BbB Bpb3Ka C YA. 37, aA. 6 0T 3aKOHa 3a CYETOBOACTBOTO

Ha 6a3aTta Ha M3BbpLUEHWTE NPOLEAYPH, HALLETO CTAHOBULLE €, Ye:

» VIHOopmauunATa, BKAKOUEHA B AOKAAAA 3a AEMHOCTTA 3a PUHAHCOBATa ropAvHa, 3a KOATO € M3roTBEH
KOHCOAMAMPAHUAT PUHAHCOB OTYET, CbOTBETCTBA HA KOHCOAMAMPAHUA GUHAHCOBUA OTYET.

» OKAaABLT 3a AEMHOCTTa € M3roTBEH B CbOTBETCTBME C M3UCKBaHMSATA Ha [hnaBa ceama OT 3akoHa 3a
CUETOBOACTBOTO M Ha YA. 100(H), an. 7 oT 3aKoHa 3a NyBANUYHOTO NPeAAAraHe Ha LIEHHU KHUXA.

» B peknapauuata 3a KOpNopaTMBHO YNpaBAEHWE 3a (MHAHCOBaTa FOAMHA, 3a KOSITO € M3roTBEH
KOHCOAMAMPAHUAT GMHAHCOB OTYET, € NPEACTaBEHA U3UCKBaHaTa CbrAacHo [haBa cepmMa OT 3akoHa 3a
CUYETOBOACTBOTO M YA, 100(H), an. 8 oT 3akoHa 3a NyOBAMYHOTO MpeaAaraHe Ha LEHHU KHWXa
UHbOPMaUUS.

CraHoBMLE BbB Bpb3Ka C YA. 100(H), an. 10 BbB Bpb3ka € UA. 100 H, aA. 8, 1. 3 1 4 ot 3IMUK

Ha 6a3a Ha 13BbpLUEHWUTE NPOoLEAYPU U Ha NPUAOBUTOTO NO3HaBaHe 1 pa3bupaHe Ha AeMHOCTTa Ha pynaTa v
cpepaTa, B KOATO TA paGOTM, no Hawe MHeHune, OornMCaHMEeTo Ha OCHOBHUTE XapPaKTEPUCTUKU Ha CUCTEMUTE 3a
BbTPELLEH KOHTPOA M yNpaBAEHUE Ha pycKa Ha pynaTta BbB Bpb3Ka C NpoLeca Ha GUHAHCOBO OTYUTAHE, KOETO
€ vacT OT AOKAaAa 3a AEMHOCTTa (KaTo eAeMEHT OT CbAbPXAHMETO Ha AEKAapauuaTa 3a KOpnopaTMBHO
ynpaBAeHWe) U MHoopmaumaTta no ua. 10, naparpad 1, 6yksu "8", "r", "e", "3" n "n" ot Ampektnsa 2004/25/E0
Ha EBponeickusa napaameHT 1 Ha CbBeTa oT 21 anpua 2004 r. OTHOCHO NPEAAOXEHUATA 3a MOrAbLUAHE, He
CbAbPXaT CAyYyau Ha CbLLLECTBEHO HEMPABUAHO AOKAAABaHE.

AOKAnapBaHe 3a CbOTBETCTBME HA EAEKTPOHHHUSA GopMaT Ha KOHCOAMAUPAHUA GUHAHCOB OTYET, BKAIOYEH B
FrOAMLLIHUSA KOHCOAMAMPAH PUHAHCOB OTYET 3a AelHOocTTa no YA. 100H, aA. 4 ot 3MMLUK ¢ usnckBaHuATa Ha
Pernamenrta 3a EEE®

Hue u13BbpWKMXME aHraXMMeHT 3a uM3pa3saBaHe Ha pa3yMHa CTENeH Ha CUIYPHOCT MO OTHOLWIEHME Ha
CbOTBETCTBMETO Ha EAEKTPOHHMA GOpmMaT Ha KOHCOAMAMPAHUA GUHAHCOB OTYET Ha [pynata 3a ropuHarta,
3aBbpwmaa Ha 31 apekemBpu 2025, nNpuAOXKEH B eAeKTpPoHHus dann ,894500BCSN7JWUMLPU34-
20251231-BG-CON.zip“, ¢ usuckBaHuaTa Ha AenerupaH PernameHnt (EC) 2019/815 Ha Komucusata ot
17 pekemBpu 2018 3a ponbAHEHUE Ha AnpekTuBa 2004/109/EO Ha EBponeirickus napAaamMeHT U Ha CbBeTa
ypes3 peryraTtopHM TEXHUUYECKU CTAHAAPTU 3a OMPEAEAAHETO Ha EAMHHUA EAEKTPOHEH dopmar 3a OTuMTaHe
(,Pernament 3a EEE®“). HaweTto craHoBMLIE € CaMO MO OTHOLUEHME Ha EAEKTPOHHMS dopmaT Ha
KOHCOAMAMPaHUSE MHAHCOB OTUET U He 0bXxBalla Apyrata MHGOpMaUms, BKAFOUEHA B TOAULLIHUSA KOHCOAMAMPAH
dUMHAHCOB OTYET 3a AerHOoCcTTa no UA. 100H, aa. 5 ot 3MMLUK.
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OnucaHve Ha npeaMeTa U MPUAOXKUMUTE KPUTEPUU

PbKOBOACTBOTO € M3rOTBUAO EAEKTPOHEH ¢dopmMaTt Ha KOHCOAMAMPAHMA GMHAHCOB OTYET Ha [pynarta 3a
roaAvHata, 3aBbplunaa Ha 31 aekemBpu 2025 no pepa Ha PernameHta 3a EEE® ¢ uen cnasBaHe Ha
naunckeaHunaTa Ha 3MIMLUK. NMpaBraaTta 3a U3roTBAHE HAa KOHCOAMAMPAHU GUHAHCOBM OTUETU B TO3U EAEKTPOHEH
dopmart ca nocoueHu B PernameHta 3a EEE® m Te no Halle MHeHWEe npuTexaBaT XapakKTePUCTUKUTE Ha
NMOAXOASILLM KpUTEPUM 38 dOPMUpPAHE Ha CTAHOBULLE 3a pasyMHa CTEMEH Ha CUTYPHOCT.

OTroBOPHOCTM Ha PbKOBOACTBOTO M AMLi@Ta, HAaTOBAPEHW ¢ 00LLO ynpaBAeHUe

PbKOBOACTBOTO Ha [pynata e OTrOBOPHO 3a NpMAAraHeTo Ha M3WCKBaHuATa Ha Pernamedta 3a EEE® npu
U3roTBsIHE Ha EAEKTPOHHUS GopMaT Ha KOHCOAMAMPaHUA duHaHcoB otyeT B XHTML. Te3n oTroBOpHOCTU
BKAOYBAT M3bopa M npuAaraHeto Ha nopxoaAwn iXBRL MapKMpOBKWM, M3MOA3BAWKU TaKCOHOMMWSITA Ha
PernameHTta 3a EEE®, Kakto M BbBEXAQHETO M NPUAAraHETO Ha TakaBa CUCTEMA 3a BbTPELLUEH KOHTPOA,
KakKBaTO PbKOBOACTBOTO CUMTa 3a HEOOXOAMMA 3a MU3rOTBAHETO Ha EAEKTPOHHWUA ¢GOopMaT Ha FOAMLLIHUA
KOHCOAMAMPAH @UHAHCOB OTYeT Ha [pynata, KOWTO AA@ HE CbAbPXA CbLLIECTBEHM HECBHOTBETCTBUS C
N3UCKBaHUATa Ha PernamenTta 3a EEE®.

AvuaTa, HaToBapeHu ¢ 06110 ynpaBAeHWe, HOCAT OTFOBOPHOCT 33 OCbLUECTBSIBAHETO Ha HAA30p HaA npoleca
MO M3roTBAHETO Ha FOAMLLIHWUA KOHCOAMAMPAH GUHAHCOB OTYET Ha [pynata, BKAIOUMTEAHO MPUAAraHeTo Ha
PernamenTa 3a EEEO®.

OTroBOpHOCTK Ha oaMUTOpa

Haluata oTroBOPHOCT Ce CbCTOM B U3pa3dsBaHe Ha CTaHOBMLLE 3a pa3dyMHa CTEMNEH Ha CUIYPHOCT OTHOCHO ToBa
AAAU EAEKTPOHHUAT GOpMaT Ha KOHCOAMAMPAHUA GUHAHCOB OTYET € B CbOTBETCTBME C M3UCKBaHUATA Ha
PernameHTa 3a EEE®. 3a Tasu UeA HUE U3MbAHUXME ,YKa3aHuUa OTHOCHO M3pa3siBaHEe Ha OAMTOPCKO MHeEHWe
BbB BPb3Ka C NPMAAraHeTo Ha eAMHHUA €BPONENCKM enekTpoHeH dopmat (,EEED“) 3a dmMHaHcoBUTE OTUETU
Ha APYXeCTBa, YMUTO LIEHHU KHWXA Ca AOMyCHATM 3a TbpryBaHe Ha peryampaH nasap B EBponenckusa cbto3
(,LEC*) Ha npodecuMoOHanHaTa OpraHM3auMsa Ha pernucTtpupaHutTe oamMtopu B bBbarapusa, WHCTUTYTA Ha
AMnAoMUupanute ekcneprt-cuetosoantenn (,MAEC*) 1 n3BbpLUMXME aHFaXXMMEHT 3a M3pa3aBaHe Ha pa3ymMHa
cTeneH Ha curypHoct cbraacHo MCAMC 3000 (npepaboTeH) ,AHraXMMeHTU 3a U3pas3faBaHEe Ha CUrypHOCT,
Pa3AMYHU OT OAWUTU U MPErAeAM Ha UcTopuyecka ¢duHaHcoBa MHPopmaumna“ (,MCANC 3000 (npepaboTeH)).
Tosu CTaHAQPT U3UCKBa OT HaC Aa cna3BaMe eTUYHUTE U3UCKBAHWA, Aa NAAHUPAME U U3MbAHUM NOAXOAALLA
npoueaypH, 3a Aa NOAYYMM pasyMHa CTEMNeH Ha CUTYPHOCT AaAU eAEeKTPOHHMAT GdopmMaT Ha KOHCOAMAMPAHUSA
dMHAHCOB OTYeT Ha [pynata € M3roTBEH BbB BCUUYKKU CbLUECTBEHW aCNEKTU B CbOTBETCTBME C MPUAOXKUMUTE
KpUTEPUU, MOCOUYEHU NO-TOpe. XapakTepbT, BpeMETO M 06xBaTa Ha M3bpaHWTe NPOLIEAYPU 3aBUCAT OT HallaTa
npodecroHanHa NpeLeHKa, BKAFOUMTEAHO OLIEHKATa Ha PUCKa OT CbLUECTBEHM HECLOTBETCTBUSA C UBUCKBAHUSTA
Ha PernameHTa 3a EEE®, HE3aBUCUMMO AaAM AbAXKALLM CE Ha M3MamMa UAK TPeLLKa.

PasymHaTa cTeneH Ha CUTypHOCT € BUCOKa CTEMNEH Ha CUTYPHOCT, HO HE € rapaHLmMs, Ye aHraXMMeHT, U3BbpLUEH
B cbortBerctBe ¢ MCAMC 3000 (npepaboTeH), BUHArKM Lle pas3kpuBa CbLUECTBEHO HECHLOTBETCTBUE C
M3UCKBaHMWATa, KOraTo TakoBa CbLLLECTBYBA.

3a 0AMTOPCKO ApyxecTBo ,Ekanctpa“ 00A, Homep 143 B Nny6AMUHMA perncTbp: MuneHa PaHrenoBa | rangelova@existra.bg | m. +359887771415

EXISTRA Ssr & FORUM OF FIRMs

audit - accor nang - tax GLOBAL


mailto:rangelova@existra.bg

Ctp. 8

M3ncKBaHMA 3@ KOHTPOA BbPXYy Ka4eCTBOTO

Hue npuaarame n3nckBaHusATa Ha MeXAyHapOAEH CTaHAAPT 3a ynpaBAeHMe Ha kaudectBoto (,MCYK“) 1 u
CbOTBETHO, MOAAbPXaMe LSAOCTHA CUCTEMA 3a YNpaBAEHUE BbPXY KAYECTBOTO, BKAKOUYUTEAHO AOKYMEHTUPAHU
NOAUTUKM W MNPOLEAYPU OTHOCHO CMa3BaAHETO Ha ETUYHUTE WM3UCKBaHWA, NPOGECUOHAAHUTE CTaHAAPTU WU
NPUAOKMUMUTE 3aKOHOBU U PENYAATOPHU U3UCKBAHUS KbM PETMCTPUPAHUTE OAUTOPU B BbArapus.

Hue otroBapsime Ha €TMUYHUTE U UIUCKBaHMATA 3a HE3aBMCMMOCT Ha MeXAyHapOAHUSI €TUYEH KOAEKC Ha
NPOPECUOHANHUTE CUETOBOAMTEAU (BKAKOUUTEAHO MEXAYHAaPOAHM CTAHAAPTU 3a He3aBUMCMMOCT) Ha CbBeTa 3a
MEXAYHapOAHM CTaHAAPTM MO €eTMKa 3a cuetoBoauTenr (,Kopekca Ha CMCEC®), mpuetr ot MAEC upes
3HOOUCY.

0606L1eHMe Ha n3BbpLleHaTa paboTa

LleATa Ha naaHMpaHUTE M WM3BBLPLUEHW OT Hac npoueaypu belle NoAydyaBaHETO Ha pa3ymHa CTeneH Ha
CUTYPHOCT, Y€ EAEKTPOHHUAT GOopMaT Ha KOHCOAMAMPAHUS OUHAHCOB OTYET € W3FOTBEH, BbB BCUYKMU
CbLUECTBEHU acrekTu B CbOTBETCTBME C U3WCKBaHUATA Ha PernameHta EEE®. Kato uyacTt OT oueHsiBaHe Ha
Cna3BaHEeTo Ha U3UCKBaHUATa Ha PernameHTa 3a EEE® no otHoweHMe Ha eneKTpoHHuA (XHTML) ¢opmart 3a
OTYUMTAHE Ha KOHCOAMAMPAHMS OTY4eT Ha [pynata, HMe 3anasvxme MnpPoOPEeCUMOHANEH CKEMNTULU3BM U
n3noa3Baxme NpodpecrMoHanHa npeueHka. Hue cbllo Taka:

» MNOAyYMXMe pasbupaHe 3a BbTPELLHUSA KOHTPOA U NPOLIECUTE, CBbP3aHU C NPUAAraHeTo Ha PernameHTa
3a EEE® no oTHoOLWweHWe Ha KOHCOAMAMPAHNUS GUHAHCOB OTUET Ha [pynaTta U BKAIOUBALLM U3rOTBAHETO
Ha KOHCOAMAMPAHKUA dUHaAHCOB OTYET Ha Ipynata B XHTML ¢opmaT n MmapkupaHeTo My B MalUUHHO
yetum e3ukK (iXBRL);

» NpoBepuxme AaAr NPUAOXKEHUAT XHTML dopmart € BaAAEH;

# NpoBeEpUXME AAAM YETMMATa OT YOBEK YacCT Ha EAEKTPOHHUA GOPMAT Ha KOHCOAMAMPAHUS GUHAHCOB
OTYET CbOTBETCTBA HA OAUTUPAHMSA KOHCOAUAMPAH GUHAHCOB OTUET;

# OLUEHUXMe MbAHOTATa Ha MapPKUPOBKUTE B KOHCOAMAMpPAHUA GWMHAHCOB OTYET Ha [pynata npwu
M3MNOA3BAHETO Ha MalLMHHO YeTnM e3uk (iXBRL) cbobpasHo uanckBaHuATa Ha PernamenTa 3a EEE®;

# OLEHUXMe YMECTHOCTTa Ha M3noA3BaHuTe iIXBRL MapKupoBKK, M3OpaHK OT OCHOBHAaTa TAaKCOHOMMS,
KaKTO U Cb3AaBaHETO Ha eneMeHT OT pas3liupeHaTa TakCOHOMMWA B CbOTBETCTBME C PernameHta 3a
EEE®, Kkorato AMNCBa NOAXOASLL EAEMEHT B OCHOBHAaTa TaKCOHOMMUS;

# oOueHsiBaMe YMEeCTHOCTTa Ha CbOTHacCAHETOo (QUKCUPaHE) Ha eAeMEHTUTE OT pasLlMpeHaTa TakCOHOMMUA
B CbOTBeTCTBUE ¢ PernameHTa 3a EEE®.

Hue cumMtame, ue pokasarencTsara, MOAyHYEHU OT HaC, ca AOCTaTbYHU U YMECTHM, 3a AA OCUTYPAT 6a3a 3a HaleTo
CTaHOBMULLE.

CtaHOBMLE 3a CbOTBETCTBME HA EAEKTPOHHUSA dOpMaT Ha KOHCOAMAMPAHUS GUHAHCOB OTYET C U3UCKBAHUATA
Ha PernameHta 3a EEE®

Mo Halwe MHeHWe, Ha 6a3a Ha M3BbPLLUEHUTE OT HAC NPOLEAYPH, EAEKTPOHHUAT GOpMaT Ha KOHCOAMAMPAHUSA
dMHaHCOB oT4YeT Ha lpynaTa 3a roaMHaTta, 3aBbplunaa Ha 31 pekemBpu 2025, cbabpXall, Ce B MPUAOXEHMS
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eNeKTpoHeH ¢ann  ,894500BCSN7JWUMLPU34-20251231-BG-CON.zip“, € u3rotBeH BbB BCUYUKM
CbLLECTBEHM aCNEKTU B CbOTBETCTBME C M3UCKBaHMUATA Ha PernameHTa 3a EEE®.

DAoknapBaHe cbraacHo YA. 10 ot Pernament (EC) Ne 537/2014 BbB Bpb3Ka C M3UCKBAHUATA Ha YA. 59 oT
3akoHa 3a He3aBUCUMUA GUHAHCOB OAWT U U3pa3siBaHETO Ha CUIYPHOCT Mo YCTOMUYMBOCTTA

CbrnacHoO M3UCKBaHUATA Ha 3akoHa 3a He3aBUCUMMUA GUHAHCOB OAMT M MU3Pa3siBAHETO Ha CUIYPHOCT MO
YyCTOMUMBOCTTA, BbB Bpb3ka C YA. 10 ot PernameHt (EC) Ne 537/2014, HMe pAOKAaABaMe AOMbAHWUTEAHO W
N3NOXEHAaTa MNo-AOAY UHGOPMaUMS.

» EK3UCTPA OOA e Ha3HauyeHO 3a 3aAbAKMTEAEH OAMTOP Ha KOHCOAMAMPaHMA GUMHAHCOB OTYET 3a
roaMHata, 3aBbplumaa Ha 31 pekemBpu 2025 r. Ha pynaTta ot 06WoTo cbbpaHue Ha akUMOHEepUTe,
npoBeaeHo Ha 5 peBpyapu 2026 r., 3a NEPUOA OT EAHA FOANHA. OAUTOPCKUAT aHTaXUMEHT € NPUET C
Mrcmo 3a aHraxnumeHT - Aorosop oT 19 deBpyapu 2026 T.

» OpuUTLT Ha ¢dMHaAHCOBMA OTYET 3a roAMHaTa, 3aBbplinaa Ha 31 aekemBpu 2025 r. Ha [pynaTa
npeacTaBAsiBa MbPBU MbAEH HEMPEKbCHAT aHraXMMEHT 3a 3aAbAKUTEAEH OAMT Ha Tasu rpyna,
M3BbPLLEH OT HaCc.

» [loTBbpxpaBamMe, Ye M3PA3EHOTO OT HAC OAUTOPCKO MHEHWE € B CbOTBETCTBME C AOMbAHUTEAHMS
AOKAAA, MPEACTABEH HA OAMTHWS KOMWTET Ha MPEANPUATUETO-MAMKa, CbIAACHO M3UCKBaHMATA Ha
ya. 60 oT 3akoHa 3a He3aBUCMMUA GMHAHCOB OAMT U U3Pa3siBAHETO Ha CUIYPHOCT MO YCTOMUMBOCTTA.

» [loTBbpXA@BaMe, 4Ye He CMe MNPeAOoCTaBAAM MOCOYEHUTE B YA. 64 OT 3akoHa 3a He3aBUCUMMUSA
dMHAHCOB OAWT U U3Pa3siBAHETO Ha CUIYPHOCT MO YCTOMUMBOCTTA 3abpaHEHN YCAYTUM U3BBH OAWTA.

» [loTBbpxpaBamMe, Ue NpU M3BbLPLUBAHETO Ha OAMTA CMeE 3anas3uAn CBOSITa HE3aBUCMMOCT CMPSIMO
[pynata.

» 3a nepropa, 3a KOWTO Ce OTHacA U3BbPLUEHUAT OT HAC 3aAbAKUTEAEH OAWT, OCBEH OAMTA, HUE HE CMe
NpeAOCTaBUAW APYTM YCAYTM Ha pynarta.

Apyru BbIpocH

AoknraaBaHe BbB BPb3Ka C MBUCKBaHMWSATA 3@ CpaBHUTEAHA MHPOPMaLIMS

@uHaHCOBUAT oTYeT Ha pynata 3a 2024 1. e oAUTMPAH OT APYT OAUTOP, KOMTO € 13pasuA HeMoAUOULIMPAHO
MHEHWE OTHOCHO TO3M OTYET Ha 25 anpua 2025 T.

Coodusa, 23 anpun 2026 T.

OT UMETO Ha OAMTOPCKO APYXecTBO ,Ek3ncTtpa“ O0A, BnrMcaHo noa HoMmep 143 B ny6AMYHUA PEFUCTBLP, C aAPEC
B rp. Codwus, yA. ,ConyH* Ne 51, atenne 2:

3a ,,EK3UCTPA” OOA: PernctpupaH oaMTOp, OTTOBOPEH 38 OAMUTA:
MILENA DOBREVA Digitally signed by MILENA DOBREVA MILENA DOBREVA Digitally signed by MILENA DOBREVA
RANGELOVA RANGELOVA
RANGELOVA Date: 2026.04.23 14:10:18 +03'00" RANGELOVA Date: 2026.04.23 14:10:35 +03'00'
MunaeHa PaHrenoBa, yrnipaBuTeA MunaeHa PaHrenoBa
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