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I'pyna I'puiin TayH IIpodscekmc

TI'oduweH KoHcoaudupaH puHaHcoe omuem KoM 31 dekemepu 20222.
T'oduweH KoHcoaudupaH dokaad 3a deliHocmma Kom 31 dekemepu 20222.

KOHCOJIM/JVPAH OTYET 3A EYAJIBATA VI 3ATYBATA U APYTMA BCEOBXBATEH
JI0XO/1

3a 20duHama, 3a8spwieawja Ha 31.12.2022

Tpu. 2022r. 2021r.
BGN'000 BGN'000
Pa3xosu 3a BBHIIHHU YCJIYTU 6.1 (77) (30)
Pasxo/i1 3a aMOPTHU3aL{U 6.5 - (1)
Pasxou 3a nepcoHasa 6.2 (42) (26)
Jpyru pasxonu (9] -
(3ary6a) ot mefiHOCTTA (120) (57)
®OUHAHCOBU MPUXO U 6.3 - 6 838
®UHAHCOBU pas3xoau 6.3 (10953) 9)
PesysaTaT npeau AaHbUu (11 073) 6772
Pasxon/(MkoHOMUSA) OT JaHBLU 6.4 29 -
Pe3ystarT 3a roguHaTa (11 044) 6772
HeTeH pgoxoa Ha akuus
OcHOBeH HeTeH J0X0/ Ha akLus (JieBa) 6.10 (2,721) 1,668
Jpyr BceobxBaTeH J0XOJ, - -
061110 BceobxXBaTeH JOXO0/, (11 044) 6772

ITpunoskeHusTa ca Hepa3JenHa JacT OT HACTOSAIIHS KOHCONUIUPaH (pUHAHCOB OTYET.

Konconunupanusar GpuHAHCOB OTUET e 000peH 3a mybnukyBaHe or ChBeTa Ha nupexropure Ha 27.04.2023 1.

MARIKA GEORGIE Disial utrschrichen von MARIKA Daniel Dasil Stk Kotev

LATEVA Datum: 2023.04.29 15:12:01 +03'00" Zlatkov Kolev ]1);18;:22%23603‘.‘6%?
Mapuiika JlaTeBa Jlanuesn Koses,
W3nbiaHuTeNneH Besnec Akaynt EOO/]
JHAPEKTOp

QOUHAHCOB OTYET, BbPXY KOUTO UMa U3/aJIeH OJUTOPCKH JIOKJIa/ ¢ AaTa : 29 anpua 2023 r.

Digitally signed by
Nikolay Polinchev,
CPA 684

Peructpupan ogutop, Hukosaii [lonunyes, Ne 0684
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I'pyna I'puiin TayH IIpodscekmc

TI'oduweH KoHcoaudupaH puHaHcoe omuem KoM 31 dekemepu 20222.
T'oduweH KoHcoaudupaH dokaad 3a deliHocmma Kom 31 dekemepu 20222.

KOHCOJIMAHUPAH OTYET 3A ®PUHAHCOBOTO CbCTOAHHUE xkbM 31.12.2022 1.

Tpur. 31.12.2022r. 31.12.2021r.

BGN'000 BGN'000
AKTUBHU
Herexymu aktuBu
WUMoOTH, MalllMHY, ChOPBKEHUS U 060pyABaHE 6.5 2 -
AKTHBH 110 OTCPOYEHH JJaHBLU 6.4 29 -
OO0 HETEKYIIIN AaKTHBH 31 -
Texyum akTuBu
TbProBCKHU U Ipyryd B3eMaHUsI 6.6 - 120
(drHaHCOBU aKTUBH M0 CIPaBeAJUBa CTOMHOCT 6.7 248 11132
[TapyuyHU cpe/icTBa U EKBUBAJIEHTHU 6.8 106 174
OO0110 TeKyIN aKTUBU 354 11426
OB 0 AKTUBHU 385 11426
COBCTBEH KAIIMTAJI
Perucrpupan Kanurasna 6.9 4059 4059
drHaHCOB pe3ysTaT 6.10 (3685) 7 359
OBIIO COBCTBEH KAIIMTAJ 374 11418
[TACUBHU
Texymu nacusu
TBProBCKHU U APYTH 33/b/DKEHUS 6.11 11 8
OBIIO ITACUBH 11 8
OBII0 COBCTBEH KAIIUTAJI U TIACUBHU 385 11426

TpunoxeHusTa ca HepaszeaHa YacT OT HACTOSIIHS KOHCOIUANPAH GHHAHCOB OTYET.

KoHconnaupanuar GpuHaHcoB oTYET € 0100peH 3a myOnuKyBaHe oT CbBeTa Ha qupekropure Ha 27.04.2023 1.
Digitally signed by

MARIKA GEORGIEY, Digital unterschrieben von MARIKA Daniel Daniel Zlatkov Kolev
GEORGIEVA LATEVA Date: 2023.04.29
LATEVA Datum: 2023.04.29 15:12:47 +03'00' Zlatkov Kolev 12;156;17 +03'00'
Mapuiika JlaTeBa, Jlanuen Koses,
U3nmbaHUTENIEH JUPEKTOP Benec AkaynTt EOO/]

@®UHAHCOB OTYET, BbPXY KOWTO MMa U3JaJieH OJUTOPCKU oK/ ¢ AaTa : 29 anpui 2023 r.
Digitally signed

Perucrpupan ogutop, Hukosnaii [Mosmuyes, Ne 0684 by Nikolay
Polinchev, CPA

684
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I'pyna I'puiin TayH IIpodscekmc

T'oduweH KoHcoudupaH huHancoe omuem KoM 31 dekemepu 20222.
T'oduweH KoHcoaudupaH dokaad 3a deliHocmma Kom 31 dekemepu 20222.

KOHOJIMAWUPAH OTYET 3A NIAPUYHUTE IIOTOLMH, IIPAK METO/]
3a roJMHara, 3aBbpiuBaiga Ha 31.12.2022 roguHa

[pu. 2022 . 2021r.
BGN'000 BGN'000

l'lapnql-m noTOLM OT onnepaTuBHA AeﬁHOCT

[lnaanus Ha JOCTaBYUIU (78) (18)
[InamaHus Ha HePCOHasa U 32 COLMATHOTO OCUTYpPsIBaHe (39) (42)
Jlpyru nocTbijieHUs /NJalaHus 51 -
HeTHU nmapu4yHU NOTOIM OT ONepaTUBHA AE€HHOCT (66) (60)

l'lapwn-m MNOTOIIM OT HHBECTUIIMOHHA AeﬁHOCT

[Tokynka Ha MalllUHY, CbOPBXKEHUA U 0600pyiBaHe (2) -
[TocTbIJIEHHS OT MPOJAKOA HA KAIIUTAJI0 BU - 104
[lnamanus 3a npuo6rMBaHe Ha KallUTaJl0BU - (716)
HeTHM mapy4YHU NOTOLM OT MHBECTUIIMOHHATa (2) (612)
AeHHOCT

IlapuyHu noToLM OT GMHAHCOBA JeHHOCT

HeTHu NapUu4YHU NOTOLM OT (l)l/lHaHCOBa AeﬁHOCT - -

HN3MeHeHHe Ha NapUYHH CPEeCTBA M €EKBUBAJIEHTH (68) (672)
[lapuunu cpeacTBa ¥ ekBuBasieHTH Ha 01.01. 174 846
IlapuyHu cpeAcTBa M eKBMBaJIeHTH Ha 31.12, 6.8 106 174

Hpnnon(eﬂnﬂ'ra C¢a HEpa3€/iHa 9acCT OT HACTOAIIUA KOHCOJIUANPaAH q)HHaHCOB OTYCT.

Konconuaupanust GUHAHCOB OTYET € 0100peH 3a nmyonukyBane ot ChBera Ha aupekropure Ha 27.04.2023 1.

MARIKA Digital unterschrieben von Daniel el cianed b
MARIKA GEORGIEVA LATE Digitally signed b
GEORGIEVA Datum: 2023.04.29 15:13:19 Zlatkov  pucmsons
L ATEV A +03'00" Kolev 16:06:43 +03'00'
Mapuiika JlaTeBa, Januen Koses,
UsnmbaHUTENIEH AUPEKTOP Benec Akaynt EOO/L

Q®UHAHCOB OTYET, BbPXY KOWTO MMa U3JaJileH OJUTOPCKU JOoKIa[ ¢ AaTa : 29 anpui 2023 r.

Digitally signed
by Nikolay
Polinchev, CPA
684

Peructpupan ogutop, Hukosnaii [lonnnyes, Ne 0684
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I'pyna I'puiin TayH IIpodscekmc

TI'oduweH KoHcoaudupaH puHaHcoe omuem KoM 31 dekemepu 20222.
T'oduweH KoHcoaudupaH dokaad 3a deliHocmma Kom 31 dekemepu 20222.

KOHOJIMAUPAH OTYET 3A IPOMEHUTE B COBCTBEHUA KAIIUTAJI
3a roJMHaTa, 3aBbpiuBaiga Ha 31.12.2022

Cango Ha 01.01.2021 1.
BceobOxBareH noxon
[leyas6u v 3aryou
Cango Ha 31.12.2021

Cango Ha 01.01.2022
BceobxBareH 10X01
[Teyasn6u u 3ary6u
Canpgo Ha 31.12.2022

IpunoxeHusATa Ca HepaszieaHa YacT OT HACTOSIIHSA KOHCOMUANPAH GHHAHCOB OTUYCT.

[Ipu.

6.9, 6.10

6.9, 6.10

6.9, 6.10

3anucaH Hatpynauu 06110
KanuTasa nevyasnou/
(3ary6a)

4059 587 4 646

- 6772 6772

4059 7 359 11418

4059 7 359 11418

- (11 044) (11 044)

4059 (3 685) 374

Konconuuupanusar GpuHAHCOB OTUeT € 000peH 3a mybnukyBane or ChBeTa Ha nupexropure Ha 27.04.2023 1.

M ARIKA Digital unterschrieben von

MARIKA GEORGIEVA

GEORGIEVA  vratEva

Datum: 2023.04.29 15:13:48

LATEVA +03'00"

Mapuiika JlaTeBa,
U3nmbJHUTENEH AUPEKTOP

o Digitally signed by
Danlel Daniel Zlatkov
Zlatkov ~ Kolev

Date: 2023.04.29
Kolev 16:07:03 +03'00"

Januen Koses,
Besiec Akaynt EOO/]

@®UHAHCOB OTYET, BbPXYy KOWTO MMa U3/JaJileH OJUTOPCKU JOoKIa/ ¢ AaTa : 29 anpusi 2023 r.

Peructpupan ogutop, Hukosnaii [lonunyes, Ne 0684

Digitally signed
by Nikolay
Polinchev, CPA
684
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I'pyna I'puiin TayH IIpodotcekmc

T'oduweH KoHcoudupaH huHancoe omuem KoM 31 dekemepu 20222.
T'oduweH KoHcoaudupaH dokaad 3a deliHocmma Kom 31 dekemepu 20222.

NNPUJIOKEHHA KbBM KOHOJIMAUPAHUA PUHAHCOB OTYET

1. KopnopatuBHa nuHpopmManusi

I'puitn TayH Ilpomxexktc A/l /apyxecTBo-Maiika/ e aKI[MOHEPHO APYXKECTBO, yIpeieHO Mpe3
2018 r., peructpupaHo B TbproBckus peructbp ¢ EMK 205385406, cbc cepanuiie U aapec
Bwarapus, ooaact Codus, o6uiraa CronmuyHa, rp. Codus 1142, p-H Cpegnen, yi. ,[Ipod. Hukona
MuxaiioB“ Ne 6, er. 4 (HagmapTepeH). EJIeKTpOHHUAT aApec e KaKTO CJeJiBa:

info@greentown.world. OdunmanHo peructTpupaHara HHTEPHET CTpaHHIIA e
www.greentown.world .

B npeameTra Ha JeHHOCT Ha JPYyKECTBOTO-MalKa BJIM3a NMOKYIKa Ha HEABMXMMU HMOTH 3a
CTPOUTEJICTBO, IPEYCTPONUCTBO, Npenpojax6a, OTJaBaHe M0J, HaeM W JIM3UHT; yIpaBJeHUe U
NO/AAPBKKA Ha HeJIBMDKUMH UMOTH M CBbpP3aHaTa C TAX UHOPACTPYKTypa.

Jlpy»ecTBOTO-Maiika MMa eIHOCTENIeHHA CUCTeMa Ha ynpaByieHHe ¢bC CbBeT Ha IUPEKTOPUTE OT
TpuMa udjieHoBe. KbMm 31.12.2022 r. pbKOBOACTBOTO Ha JIPY>KECTBOTO B JiMLeTO HA CbhbBeTa Ha
JIUPEKTOPUTE UMa CJIeIHUS CbCTaB:

e Mapuiika JlaTeBa

* Tpaiiye 31paBKOBCKH

o HsausH ApabapKUnCcKU

JpyKecTBOTO ce NMpeACTaBJ/sABA U YIpaBJsiBa OT TpUMaTa 4jeHoBe Ha CbBeTa Ha JJUPEKTOPUTE,
nootAeaHo. MaHaaTbT Ha CbBeTa Ha JUPEKTOPUTE U3TH4Ya Ha 14.07.2027 r.

J021.07.2022 . C/l e 61 B cbeTaB - Togop Tomopos, Munena Yanramkusia, Mapuesa ITonosa. Jo
21.07.2022 r. [IpykecTBOTO ce npeAcTaBisiBa oT Mapuesa [lonoBa - 4neH Ha C/] 1 UsnbiHUTeIeH
JUPEKTOP.

KbMm 31.12.2022 r. cHUCBYHUAT 6POM Ha IepcoHasa B APYKeCTBOTO e 4 cayxutenu (2021 r.- 4).

PerysaTopHa paMka

Jlpy»kecTBOTO-MaliKa e My6JIMYHO 0 CMUCHJIA Ha 41.110 oT 3akoHa 3a Ny6JIMYHOTO NpejJjaraHe
Ha 1eHHU kHIka (3IIIILK) 1 e BnucaHo B perucTspa, BojeH oT KoMucusaTa 3a GuHaHCOB HaZi30p
(K®H).

KanurtansT Ha 'puiid TayH [IpomkekTc A/l e B pasmep Ha 4 059 000 s1B., pasupenesexd B 4 059
000 6poss 0OMKHOBEHH MOMMEHHHU 6e3HAJWYHH aKIUW C MPaBO Ha eJUH IJlac ¥ C HOMUHAIHA
cTorHOCT 1 JIB. BCsIKa efHa.

Ak1uuTe Ha pyKEeCTBOTO-MakKa ca IONyCHATH JI0 ThProBUs HA peryJupaH nasap - ,Bbjarapcka
¢doHoBa 6opca“ A/l c 6opcoB kox GTP.

1.1 CTpyKTypa Ha MKOHOMUYeCKaTa rpyna

1.1.1. JpyXecTBo-MaiKa

ToBa e JpPYXeCTBOTO, KOETO KOHTPOJIMpA €JHO WU TNoBeuye JIPYTH APYKECTBA, B KOUTO €
WHBecTupaJsio. [IpuTexxaBaHeTo Ha KOHTPOJI 03HAYaBa, Y€ MHBECTUTOP'BT € U3JI0’KEH Ha, UJIY UMa
npaBa BbPXy NPOMEHJMBAaTa Bb3BP'bLIAEMOCT OT HETOBOTO Y4YacTUeE B APYKECTBOTO, B KOETO €
MHBECTHPAHO, KAKTO U HMMa BB3MOXXHOCT Ja OKaXKe Bb3/leHCTBUE BBPXy pasMepa Ha Tasu
Bb3BP'BIIAEMOCT MOCPEACTBOM CBOWUTE IPABOMOINUS BBbPXy HPENPUATHETO, B KOETO €
MHBECTHPAHO.

ApyxectBoTo-Makika ['puiid TayH [IpomkexTc A/l e 6'bArapcko ApyecTBo. Jlpy>kecTBOTO — Maiika
HAMa perucTpupaHU KJI0OHOBe U/WUJH NIpeiCTaBUTEJICTBA B CTpaHaTa UM YyKOMHA.
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I'pyna I'puiin TayH IIpodotcekmc

T'oduweH KoHcoudupaH huHancos omyem Kom 31 dekemepu 20222.
T'oduweH KoHcoaudupaH dokaad 3a deliHocmma Kem 31 dekemepu 20222.

1.1.2. [ bLiepHO APYKeCTBO

JbllepHO ApPY:KECTBO € TaKoBa JpYXKeCTBO, WJIM Jpyra dopMa Ha NpeAnpUATHE, KOETO ce
KOHTPOJIMPA JUPEKTHO WJIK UHAUPEKTHO OT APY>KeCTBOTO — MakKa.

JIbllepHUTE [pPY)KECTBa Ce KOHCOJIMAMPAT OT JaTara, Ha KOATO ePEeKTUBHUAT KOHTPOJ e
npuio6uT ot ['pymaTa, U cnupaT Ja ce KOHCOJUAUpAT OT JaTaTa, Ha KOSATO ce NMpHEMa, ye
KOHTPOJI'BT € IPEKPATEH U e TPEXBbPJieH U3BBH ['pynaTa. 3a TAxHAaTa KOHCOTUJALMS Ce TpUIara
MEeTOZ'bT Ha IT'bJIHATA KOHCOJTUJALIUS.

KoM 31.12.2022 r. Apy»KeCcTBOTO-MaHKa yIpaXKHsBa KOHTPOJI 110 JIMHUSA Ha NMPSKO y4actue (Hazx
50%) B kanuTasa Ha CJAeJHOTO JbLIEPHO JAPY>KECTBO:
J'blIepHO APYKECTBO IIpsAK npuTexKaTe IIponeHT Ha IPUTEKAHUE

I'puiin UnBecTMBHT IIpomxexktc EOO/Jl T'puiin TayH [Ipogxextc A/l 100.00%

['puitn  UuBecTtMBbHT I[lpomkexkTc EOOJ| e OBJarapcko ApyxecTBo ydpeaeHo mpe3 2019r.,
peructpupado B Tbprosckust peructbp ¢ EMK 205714809. IlpeaMeTsbT Ha AelHOCT Ha ['puiiH
MuBecTMBbHT [IpomkektTc EOO/L e cTpoUTeCTBO HA HEJBMXKUMU UMOTH; NOKYNKO-NPOAAXK06a Ha
HeJJBUXKMMHU UMOTH; yIIpaBJieHUe Ha HEJJBXKUMU UMOTH; IPeloCTaBsIHE Ha YCAYTH, CBbP3aHu C
YIpaBJEHUETO Ha HEJIBXKUMH UMOTH U CTPOUTEJICTBOTO; ThPTOBUS CbC CTPOUTESHU MaTEPUAJIY;
APXUTEKTYPHU U JU3aUHEPCKU YCIYTH U KOHCYJITALUK; PUo6UBaHe, yIpaB/jieHue U MOKYIIKO-
npojak6a Ha y4acTus B OBJIrApCKU U UYKAeCTPaHHU HOPUAMYECKU JIUIQ; NpUA00MBaHe U
MHBECTULUU B LIEHHU KHWXa U APYrd GUHAHCOBU MHCTPYMEHTH; UHBECTUIIMU B O'bJITapCKu U
Yy>KJeCTPaHHU KOJIEKTUBHU MHBECTUIMOHHU CXeMH, JOroBOpHHM OHJ0BE U JApyru
MHBECTULMOHHU (QOHJIOBE; CTPATErnyecko M YIPaBJEHCKO KOHCYJTHpaHe, yIpaBjeHHe Ha
NpPOEKTH; KOMHUCHUOHHHU CJeJK{; BBbTPEIIHO W BBHUIHOTHProBCKa [JeHHOCT, TBbProBCKO
NpeACTaBUTEJICTBO U MOCPEIHUYECTBO, KAKTO U BCSKA JApyra CTOMAaHCKa JAeHHOCT, He3abpaHeHa
OT 3aKOHa. B csiyyail ue 3a HIKOSI OT OCOYEHUTE AEUHOCTU Ce U3UCKBA JIMLEH3, perucTpanus u
T.H., CbLIATa Ille Ce OChLIeCTBABA CJeJ, I10Jy4aBaHeTo My.

2. ba3sa3a u3roTBsiHe Ha (l)I/lHaHCOBI/ITe OTYETH U IPUJIOKEHH ChLIECTBEHHU CYE€ETOBOAHHU
MNOJIMTUKH

®unaHcoBusaT otueT Ha rpymnara [puitn Tayn Ilpomxexrc AJl (,,Ipymara”) 3a romaunara,

npukiouBaima Ha 31 gekemBpu 2022 1., € 0100peH 3a U3aBaHe ChINIaCHO perieHrue Ha ChBeTa
Ha Jlupexropure ot 27.04.2023 r.

KoHconmuaupaHuaT ¢UHAHCOB OTYET € M3roTBeH Ha 06as3a MCTOpUYecKa I[eHa, C
U3KJIOYeHHe Ha ompeJejeHd GUHAHCOBM HMHCTPYMEHTH, KOUTO Ce€ OTYUTAT IO
IpeolieHeHa CTOMHOCT WJIM CIIpaBe//IvBa CTOWHOCT B Kpas Ha BCEKU OTYETEH IEPUOJ,
KaKTO € 005ICHEHO B CY€TOBO/IHATA MOJUTHUKA I10-70J1Y.

KoHcomuaupaHusaAT (GUHAHCOB OTYET € IMpeACcTaBeH B OBbJIrapCcKU JieBa U BCHYKHU
MOKa3aTeJsy ca 3aKp’bIJIEHU 10 Hall OJIM3KUTe XUJsija O'bJArapCcKu jieBa (XuJl. JiB.), OCBEH
aKo e ynoMeHaTo Apyro.

(a) U3sBieHue 3a ChOTBETCTBHE

KoHconuaupanusatT ¢uUHAHCOB OT4YeT Ha /JIpy»KecTBOTO € M3TOTBEH B CHOTBETCTBUE C
MexxyHapoaHUTE CTaHAApPTH 3a QUHAHCOBO OTYMTAaHe, MpueTH oT EBpomneiickus cpio3 (,MCPO,
npuetd oT EC”). OTtueTHara pamka ,MC®O, nmpuetu ot EC” mo chlnecTBO e ompejeseHaTa
HallMOHa/JIHA c4YeToBoAHA 6asza MCC, mpuetu ot EC, perslameHTHpaHM CbC 3aKoHa 3a
C4eTOBOJCTBOTO U AiepuHUpaHu B naparpad 1, T. 8 oT HeroBuTe JlOI'bJAHUTENHU pa3nopesou.

(b) ITlpwHUMITN Ha KOHCONUIANHATA
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I'pyna I'puiin TayH IIpodotcekmc
T'oduweH KoHcoudupaH huHancos omyem Kom 31 dekemepu 20222.
T'oduweH KoHcoaudupaH dokaad 3a deliHocmma Kem 31 dekemepu 20222.

HactosmuaT ¢uHAHCOB OTYET € KOHCOJIMJUPAH U B HEro ca BKJ/IWYEHH WHAUBUAYAJTHUTE
¢duHaHCOBU 0TUeTH Ha [lpyKecTBOTO-MalKa U Ha AbliepHoTo npeanpustue (100 % co6cTBeHOCT
Ha /lpy>kecTBOTO).

3a esnTe HA KOHCOJMUAAIUATA QUHAHCOBUAT OTUYET HA JbIIEPHOTO APYKECTBO € U3rOTBEH 3a
ChLIMA OTYETEH Iepuo/, KaKTO TO3U Ha JPYKeCTBOTO-MaiKa M NpHU NpHJaraHe Ha eJUHHA
CYEeTOBO/[HA MTOJIUTHKA.

B HacTosimusA KOHCOJAWAWPAH (GUHAHCOB OTYET, OTYETHT HA [bIIEPHOTO [IPYKECTBO €
KOHCOJIMZMPAH Ha 6a3a HAa METO/]a Ha IT'bJIHATA KOHCOJIU/IAIHSL.

(c) OTroBOpHOCTH Ha PHKOBOICTBOTO

P-bKOBO/ICTBOTO Ha IpyIara HOCH OTTOBOPHOCT 32 CbCTABSIHETO U IOCTOBEPHOTO MPEJCTABSIHE HA
MHbOPMALMATA B HACTOSAIMS KOHCOJIMAUPAH PUHAHCOB OTYET.

PBbKOBO/ZCTBOTO Ha rpyniaTa HOCH OTTOBOPHOCT 3a IIPUJIaraHeTO Ha U3WCKBAHUATA Ha PersiamenTa
Ha EEE® npu nsroTBsiHe Ha esleKTpOHHUA dopMat Ha ¢uHaHcoBUA oTyeT B XHTML.

AEﬁCTBHHTa Ha PbKOBOACTBOTO U CJIY>KUTEJIUTE Ca B IIOCOKA YTBbPKAdBAHE HA IPUHIOUIIUTE 34
,E[O6p0 KOpPpHOPaTHUBHO yIIpaBJIEHHWE, IOBUIIIdBAHE HA JOBEPUETO HA aKIITMOHEPUTE, MHBECTUTOPUTE
H JINIaTa 3aUHTEPECOBAHU OT YIIPABJIEHUETO U IL[eIL/IIHOCTTa Ha rpynara.

P-bKOBO/ICTBOTO Ha rpynaTa MOTBBbPK/1aBa, Ue 32 0TYETHHUS IepUO/ e TpUJIarajio nocjae;o0BaTegaHO
aJIeKBaTHHU CYETOBOJHU MOJIMTHUKU NMPU U3TOTBSHETO HA TOAUIIHUS KOHCOJUAUPAH GUHAHCOB
OTYET W € HANPaBUJIO PAa3yMHU U MPEANA3JUBU NPELNEHKH, PEAIIOJI0KEHUS U TPUOIU3UTETHH
OIIEHK.

P'bKOBOL[CTBOTO Ha rpynaTa NDOTBBPXKA4Ba CbIl0, Y€ C€ € NPUABPKAJI0 KbM I,C[el‘/)ICTBaI_L[I/ITe
C4€eTOBOAHNU CTaHAAPTH, KATO TOAWIIHHUA KOHCOJUAUPAH (1)I/IHaHCOB OT4YeT € HU3TrOTBEH Ha
NpUHIOHIIA HA IL[el\/’ICTBaLLlOTO npeamnpudaTHre.

(d) TlpuHiwm Ha ACHCTBAIIOTO MPEIIPUATHE

KoHconuanpaHUsAT GUHAHCOB OTUET € U3rOTBEH Ha MPUHIMIIA - IPEANOJIOKEHUE 3a AeHCTBall0
NpeanpusiTHe, KOETO MpeArnoJiara, Ye JApy:KecTBaTa B rpylarTa lie NpoJb/iKaT JeHHOCTTa CH B
00603pUMO O'bele.

M3roTBsiHETO HA KOHCOJUAMPAHUSA GUHAHCOB OTYET ChIVIACHO MeX/IyHapoJHUTE CTaHJApPTH 3a
GUHAHCOBO OTYUTAHE U3UCKBA PHKOBOJCTBOTO J]a HANIPAaBU Hal-A,06pU MPUOIU3UTENHH OIIEHKY,
Ha4YUCJIEHUS ¥ pa3yMHO 000CHOBAHH IMPE/IINOJIOKEHH S, KOUTO OKa3BaT epeKT BbPXY OTUETEHUTE
CTOMHOCTH Ha aKTUBUTE U MACHUBHUTE, HA MPUXOJUTE U PA3XOJUTE, U HA ONOBECTSIBAHETO Ha
YCJIOBHU B3€MaHMUs U 33/I'b/XKEHHUS KbM Kpasi Ha OTUETHHS lepuo/. Te3r npubIU3uTEeNTHU OLleHKH,
HauMCJIeHUs U NPeJI0JI0KeHHUs] A OCHOBAHM Ha UHPOPMAIMATA, KOSITO e HaJU4YHa KbM Kpas Ha
OTYETHHUs Mepuoj, NMopaju KoeTo ObJelmiuTe GaKTUUYECKU pe3yaTaTH OHXa MOILJU Aa 6bJaT
pa3JIUYHU OT THX.

3ano4yHaJUAT B Kpas Ha peBpyapu 2022 r. BoeHeH KOHPIUKT Mexxay Pycus u YkpaiiHa foBejie 10
yBeJIMYaBaHe Ha MPUCHIIATA HECUTYPHOCT HA OIEHKUTEe Ha PBbKOBOACTBOTO. HasmoxeHuTe
MKOHOMUYECKHU CaHKIUU Ha Pycus u ApyruTe MepKH, MpeANpPUETH OT MPABUTEJICTBATA 110 CBETA,
MMaT 3HauyuTeseH epeKT, KAKTO BbpPXy O6bJIrapckaTa, Taka U BbpPXY IVIOGAJHATAa UKOHOMUKA.
PBbKOBO/JICTBOTO Ha rpymaTa A0NycKa, Ye ChblLIeCTBYBa BEPOSATHOCT JApPYKecTBaTa B rpynara Jia
O'bJaT 3acerHaTyd HeNpsKo, KaKTO M Ye MoraT Ja ObAaT U3NpaBeHU IpeJ; 3HAUYUTEHA
HECUTYPHOCT I10 OTHOIIeHHe Ha MOTEeHI[UAJHOTO Bb3/IeCTBHE HA BOEHHUS KOHQJIUKT, HalpuMep
OT NOTEHIMaJHU KoJle6aHUs B TUXBEHUTE HUBA, HHJauus u Ap. Ha To3u eTan pbKOBOJCTBOTO
Ha rpynara He € B CbCTOsSIHUE J]a OLleHU Ha/IEX/IHO Bb3/eCTBUETO Ha KOHJIMKTA. Bhlpeku ToBa,
PBKOBO/ICTBOTO CYMTA, Y€ HE € HaJIUIIE ChIIECTBEHA HECUTYPHOCT, KOSATO 6U MOrJia Jja MOpoau
3HAYMUTEJHU CbMHEHHSI OTHOCHO CIIOCOGHOCTTA Ha JPYXKeCcTBaTa B Ipymara /Jia Mpoab/oKaT Aa
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(I)YHKI_[I/IOHI/IpaT KaTo ﬂeﬁCTBaLHH npeanpudaTvd, U CbOTBETHO, 4€ € YMEeCTHO J[Ja HU3roTBU
Cl)I/IHaHCOBI/IH OTYeT Ha 6a3a Ha npeanoyIoXKEeHUeTo 3a ﬂeﬁCTBaLHO npeanpudaTve cjae B3eMaHe o4
BHHMMaHHE Ha (l)I/IHaHCOBI/ITe IPOTrHO3H.

3. 06061 eHNe HA ChIIECTBEHUTE CYETOBOAHH NMOJTUTUKHU
3.1.0TyeTHa BajIyTa

DUHAHCOBUAT OTYET € NpPeACTaBeH B G'BJTApCKU JieBa, KOATO € (GyHKIMOHA/JHATA BalyTa U
BaJlyTaTa Ha MpeJCcTaBsiHe Ha rpymnara. CleJIKUTe B YyXK/JeCTpaHHA BajyTa I'bPBOHAYaJHO Ce
OTpa3siBaT BBbB OYHKIMOHAJNHATA BaJyTa MO OOGMEHHMS KypCc Ha JaTaTa Ha CcJieJKaTa.
MoHeTapHUTE aKTUBU U MACUBHU, IEHOMHUHUPAHU B 4YKAECTPAaHHU BaJyTH, Ce MPEU3YUCISIBAT
BbB (QyHKIMOHA/JIHATA BaJlyTa, KbM JaTaTa Ha OTYeTa MO 3aK/JYUTEJHHS O6MeHeH KypcC Ha
Bbarapcka HapogHa baHka 3a nmociefjHust paboTeH JieH OT CbOTBETHHUSA Mecell. BCUYKH KypcoBU
pa3JIMKKU Ce MPH3HABaT B OTYETA 32 BCEOOXBATHHUA Z0X0J. HeMOHeTapHHUTEe aKTUBH W MAaCUBH,
KOUTO Ce OLEHSBAT II0 HCTOpPUYECKa IleHAa Ha NpUJ0O0MBaHe B UYXKJeCTpaHHA BajyTa, Ce
NpeBPBILAT BbB PpYHKIMOHAIHATA BajlyTa 10 06MEeHHHUs KYPC K'bM JaTaTa Ha MbpBOHAYalHaTa
caesika (mpugoorBaHe).

3.2.Ilpy3HaBaHe HA NPpUXOH

['pynara npusHaBa IPUXO/H, 32 Jla 0TPa3U NPEXBbPJISTHETO HA 06EI[aHUTE C JOroBOpa YCIYry Ha
KJIWEHTH, B pa3Mep, KOUTO OTpasfiBa Bb3HArpaXkJEeHUETO, Ha KOETO JIPy’KecTBaTa B rpymnara
OYaKBAaT Jla UMaT IPABO B 3aMsiHA Ha PEXBbPJIEHUTE CTOKHU UJIH YCJIYTH.

HpeXB’prIHHeTO Ha yCJIyruTe Cce OCHOBABA Ha KOHLENUATA 3a IPEXBbPJIAHE HA KOHTPOJIAa BbPXY
TAX, CIIOCOOHOCTTA Aa Cce PbKOBOAUW MU3I0J3BAHETO HA aKTHUBA U [la C€ MOJIy4aBaT IO ChIIECTBO
BCHUYKH OCTaHaJIH I10JI3HU OT HETO. KOHTpOJ’I’bT BKJIIOYBA U CIIOCOGHOCTTA 3a npeaoTBpaTdBaHe Ha
TOBa APYyru Apy»XeCTBa Ja PbKOBOAAT HM3II0JI3BAHETO HA AKTHBA W IMOJIy4YaBaHETO Ha IIOJI3HU OT
Hero.

[IpuxoAunTE OT JOTOBOPU C KJIMEHTH Ce MPU3HABAT, KAKTO CJIe/[Ba:

e BTeYEHHE Ha BPEMETO 110 HAYMH, KOUTO 0TPa3siBa U3BbPIIBAHATA OT JPYKECTBATA B rpynaTa
pa6oTa o JJoroBopa;

¢ B OIIpejesieH MOMEHT, KOraToO Cce NPEeXBBbPJIA KOHTPOJ'BT BbPXY YCJIYIUTE HA KJIMEHTA.

e [lpuxoauTe OT JOrOBOPH C KJIMEHTH ce IPU3HABAT Ha 6a3a 5-eTaneH MofeJ1 3a IIpU3HaBaHe,
KAaTO pas3rpaHru4yeHue ce IMpaBd B CJHIeJHHUTe [JBe€ HACOKH CIlopeJ] MOMEHTAa Ha
yAOBJIETBOPSABAHE HA 33 b/DKEHUETO 32 U3II'bJIHEHUE:

> 3aJ’b/DKEHUE 33 U3I'bJHeHUe (MpexXBbpJisiHe HA KOHTPOJI) B TeYeHHe Ha BPEMETO — B
TO3W CJay4all MNPUXOJUTE Ce MPU3HABAT IOCTENEHHO, CJAeJBaliKM CTeleHTa Ha
peXBbPJISIHE HA KOHTPOJIA BbPXY CTOKUTE WUJIH YCIYTUTE HA KJIUEHTA;

> 33 U3M'bJHEHHUE, Y[ O0BJETBOPEHO (IpexBbpJieH KOHTPOJI) B olpefejieH MOMEHT -
KJIMEHTBT I0JIyyaBa KOHTPOJ BbPXY CTOKUTE WU yCAYTUTE B ONpejesieHO BpeMe U
IPUXO/IUTE Ce MPU3HABAT U3IISJI0O HABEJHBXK.

drHaHCOBUTE NPUXOLU BKJIOYBAT NPUXOAH OT JIUXBU 110 UHBECTUPAHU CPeACTBA (BK/JIOYUTENHO
MHBECTHULMH, Ha Pa3NoJIoKeHHe 3a TpoAax6a), IPUXOAH OT AUBUAEHTH, Teyasi6a oT mpoJax6a Ha
GYHAHCOBY aKTHBU Ha pa3MNoJIOKeHHE 3a MPoJax0a, MPOMEHH B ClpaBe/IMBaTa CTOMHOCT Ha
$UHAHCOBY aKTHBH, OTYMTAHHU M0 CIIPAaBeJIMBA CTOWHOCT B le4asnfbaTa UM 3ary6ara, nedanba ot
olepalnyy B YyX/JecTpaHHa BaJlyTa, IPU3HATH KaTo Ne4aj6u U 3aryou.

[Ipuxomu OT AMBUACHTH
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[IpuxonuTe OT JUBUIEHTH Ce MPU3HABAT, KOTATO Ce YCTAHOBU MPABOTO 32 TAXHOTO MOJyYaBaHe.
ToBa ce mpusara Aopu ako Te Ce U3MJalaT OT nevyajbuTe Npeau NpUA0O6UBAHETO, OCBEH aKO
JUBUJIEHTBT SICHO Ipe/CTaBJ/isiBa Bb3CTAHOBSBAHE HA YacT OT pa3XoJuUTe 32 MHBeCTUIUATA. B
TO3M CJy4yad IUBHJIEHT ce NMPU3HaBa B APYT BCeOOXBATEH JI0XO0/], aKO Ce OTHACS 32 MHBECTUIHS,
OlleHeHa 110 CIpaBe//IMBa CTOMHOCT BbB BCEOOXBATEH 0XO/I.

HpI/IXOIlI/I OT JINXBH

[IpuxoauTe OT JIUXBU CE OTYMTAT KATO Ce W3IMOJI3Ba MeTO/a Ha ePpeKTHBHHUS JINXBEH MPOIEHT,
MpeACTaBJSABAIl MPOIEHT'bT, KOUTO TOYHO AUCKOHTHPA OYaKBaHUTE 6'bJelU TAaPpUYHH IJIallaHUsT
3a OYaKBaHHUs CPOK Ha GUHAHCOBUSA UHCTPYMEHT WJIM 32 MO-KPAaThK MEPHUO/], KOTAaTO € YMECTHO,
Jlo 6asaHcoBaTa CTOMHOCT Ha (UHAHCOBUSA aKTUB. [IpUXOLbT OT JIUXBU Ce BKJOYBA BbB
dUHaHCOBUS MPUXO/| B OTYETA 32 JOXOIUTE.

[IpuxouTe OT IMXBU OT GUHAHCOBU aKTUBU Ha OTYUTAHU 10 CIIPaBe/IMBa CTOMHOCT B IeyasibaTa
WM 3ary6aTa ce BKJIIOYBAT B HeTHATa Mevyasba / (3aryba) oT TsAXHaTa ClpaBeUuBa CTOMHOCT.
[TpuxoAu OT JIMXBYU N0 GUHAHCOBU aKTUBH OTYUTAHU 110 aMOPTHU3HUPaAHA CTOWHOCT U GUHAHCOBU
aKTHBHW OTYMTAHMU IO CIIpaBe/JINBa CTOMHOCT B IPYT BCeOOGXBATEH JIOXO0/], U3YUCJIEHH 110 METO/a
Ha epeKTUBHATA JIUXBA, Ce MPU3HABAT B 0TYETA 3a I0XO/IUTE.

[IpuxoAUTE OT JIUXBU Ce U3UUCAABAT Ype3 MpujaraHe Ha epeKTHBHUs JIUXBEH MPOIEHT BbPXY
OpyTHaTa 0OajlaHCOBa CTOWMHOCT Ha (UHAHCOBUTE AKTHBH, C H3KJIOYeHHE Ha (UHAHCOBUTE
aKTHUBH, KOUTO BIOCJIE/CTBHE ca 00e3l[eHeHU. 3a TAX ce npujara epeKTUBEH JINXBEH MPOLEHT
BBbpPXy HeTHaTa G6aJlaHCOBA CTOWHOCT Ha (UHAHCOBUS AaKTUB (Cjel MpUCHaZaHe Ha
KOMIIeHcalusTa 3a 3ary6a).

3.3.Pa3xoau

PasxonuTe, CBbp3aHU C AeWHOCTTA HA TpynaTa, ce NMpU3HABAT B OTYeTa 3a IMedyaJbUuTe HJIU
3aryouTe ¥ APYrys BCeo6XBaTeH J0X0/, CJieJBAWKU MPUHIIMIIA HAa TEKYIIOTO HAYHCJIsIBaHE.

KBM pasxozuTe 3a AelHOCTTAa ce OTHAcAT U (UHAHCOBUTE DPAa3XOJH, KOUTO ApPY:KeCcTBaTa B
rpynara OTYMTaT U KOUTO Ca CBbP3aHU C 0OMYaiHaTa UM JIeHHOCT. [[pUHIMII'BT HA HAYUC/IEHHE
ce oTHacs 10 GUHAHCOBUTE PAa3X0/H, TaKa KAKTO Ce OTHACH [0 BCUYKU APYTH KOMIIOHEHTH Ha
oT4eTa 3a AoxoAuTe. PUHAHCOBU pa3xoAH BK/IIOUBAT Pa3x0AH 3a JUXBH IO 3a€MH, 3ary6u OT
olepanuu B YyXKAeCTPaHHA BajlyTa, IPOMEHH B CIpaBe//IMBaTa CTOMHOCT HAa pUHAHCOBU aKTHUBH
OTYMTAHU [0 CIIpaBe//IMBa CTOMHOCT B NeyasbaTa Wy 3arybara.

Bcryky pa3xo/iy 1o MJIaTHMU JIMXBU I10 3aeMU Ce MMPU3HaBaT KaTo Neyasba Wiu 3ary6a, KaTo ce
M3110J13Ba MeTO/a Ha epeKTUBHUSA JINXBEH MIPOLEHT.

[leyasi6uTe M 3aryouTe OT BaJlyTHH Pa3J/IMKU Ce MPeACTaBAT Ha HeTHa 0a3a BbB PpHUHAHCOBHUTE
OTYETH.

3.4.lan'biy BBPXY A0X0a
Texym JaHBK BBPXY TOXOIUTE

TekymuTe AaHbYHU aKTUBU U NACUBU 32 TEKYIUS U NPEeAXOJHU MEPUOAU ce MPU3HABAT IO
CyMarTa, KOSITO Ce OYaKBa /ia O'bJie Bb3CTaHOBEHA OT W/ IJIaTeHa Ha JJaHbYHUTE BJACTHU. [Ipu
HU34YUCIEeHMEe HAa TeKYIUTE JaH'bIU Ce PUJIaraT JaH'buHUTe CTABKU U JJAHbYHUTE 3aKOHH, KOUTO
ca B CWJIa WJIM Ca B 3HAYMTeEJIHA CTeleH MPUETH KbM OTYeTHATA JaTa. PhKOBOICTBOTO aHAIM3UPaA
OT/IeJIHUTE IO3ULIMH B JaH'bYHATA JeK/JIapalys, 3a KOUTO MPUJI0KUMHUTE JaHbUHHU pa3nope6u ca
npeaMeT HA T'hJKYBaHe U MPU3HABa MPOBU3UH, KOTATO TOBA € YMECTHO.

TeKYI.LU/ITe JAaHBIU Ce ITPU3HABAT JUPEKTHO B COOCTBEHMS KanuTal UIU B Apyrud BCeo6XBaTeH
A0X04, KOraTo JaHBbKBT Ce€ OTHACA 40 CTATHUH, KOUTO Ca OUJIn MNPpU3HATHU JUPEKTHO B coOGCTBEeHUA
KalurTaJ UJiu B PpYyrud BCeoOXBaTeH A0XO0/.

OTCpoueH aHbK BbPXY JTOXOAUTE
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OTCcpoYeHHUTe ZaH'bIIM Ce IPU3HABAT MO GalaHCOBUSI METOJ, 32 BCHYKH BpeMEHHHU pa3jIMKH KbM
OTYETHATa 1aTa, KOUTO Bb3HUKBAT MEX/1y laH'bYHATa OCHOBA HA aKTUBUTE U MACUBUTE U TEXHUTE
0aJIaHCOBY CTOMHOCTH.

OTCpO‘{eHI/I AAHBYHH MMIACUBHU Ce IPHU3HABAT 3d BCUYKH o6JiaraeMu BpE€MEHHH pPaA3JIMKHU:

*  OCBEH [I0 CTENEeHTa, /10 KOSITO OTCPOYEHUSAT JaH'bueH NacHMB Bb3HUKBA OT II'bPBOHAYaJIHO
NpU3HAaBaHe Ha aKTUB WJIH ACUB OT Ja/ieHa C/IeJIKa, KOSITO He e GM3HeC KOMOUHALMSA U HE BJIHsIe
HUTO BBPXY CYIETOBO/IHATA Mleyasuba, HUTO BbPXY JaHbYHATA Ievyaaba uiu 3ary6a KbM MOMEHTA
Ha U3B'bPIIBAaHE HA C/IEJKATa; U

e 3a o6JaraeMu BpeMeHHHU pasJHUKH, CBbpP3aHU C WUHBECTHUIUM B JbIIEPHU [IPYIKECTBA,
acoUMUPaHU MPEANPUATHUSA U YIaCTHSA B CbBMECTHHU PEATIPUATHS, OCBEH /10 CTENMEHTA, /10 KOSITO
rpynaTta e B ChCTOSIHUE Jla KOHTPOJIMpa BPEMEeTO Ha 06paTHOTO MpOsiBjieHHWe Ha BpeMeHHaTa
pasiMKa M ChIIEeCTBYBa BEpPOSITHOCT BpeMeHHaTa pas3J/iiKa Ja He ce MpOsiBU 06GpaTHO B
NpeJBUIUMO O'bJelle.

AKTHBM 10 OTCpPOYEHHM JAHBIU Ce NMPU3HABAT 3a BCUYKU HaMasiieMH BpPEMEHHH pasJIHKH,
MpeHeCceH! HEN3MO0JI3BaHU JaH'bYHH KPEeJUTU U HEU3I0/I3BaHHU JJaH'bYHH 3ary0H, ZI0 CTENEHTA, [0
KOSITO € BEPOSITHO Ja € Ha/lvIle obJiaraemMa Iedasiba, Cpeuly KosTO Ja 6bJaT WU3MO0JI3BaHHU
HaMaJ/iseMUTe BPEMEHHU pasjMK{, IpPEHEeCEeHUWTe HEeU3MO0JI3BaHU [JaHbYHU KpeJuTH U
HEeU3MNO0JI3BAHUTE JJaH'bYHU 3ary6u:

° OCBE€H aKO OTCPOYE€HUAT AAHDBYEH aKTHUB Bb3HUKBA OT I'bPBOHAYaJ/IHO IIPHM3HABAHE HA dKTHUB
WJIN MMaCHUB OT AaAdeHa CAeJiIKa, KOATO He € ou3Hec KOM6I/IHaLU/IH U He BJIUdA€ HUTO BDBPXY
C4eTOoBOAHATA nel{an6a, HUTO BBPXYy AaHbYHATA neyajaba WU 3ary63 KBbM MOMEHTa Ha
HU3BBbpPIIBaHE HA CAEJIKATA; U

e 32 HaMaJiseMU BpEMEHHU pa3/MKH, CBbP3aHU C HWHBECTHULHUHU B [JIblIEPHU APYKECTB],
ACOIMUPAHU MPEANPUATHS U yIaCTHUS B CbBMECTHU NPEANPUSITHS, OTCPOUEH JaHbUYEH aKTHUB Ce
NpHU3HAaBa €JUHCTBEHO /10 CTENEHTa, JI0 KOSITO MMa BEpPOSTHOCT BPEMeHHAaTa pasJjHKa Ja ce
NposiBM 06paTHO B 0603puMO ObJiellle U [ja 6'b/le peasid3vupaHa obJiaraeMa nevasba, cpelyy KosiTo
Jla ce OM0JI30TBOPU BpeMeHHATa Pa3JIMKa.

['pynara u3BbpiliBa nperJiej; Ha 6aJaHCOBaTa CTOWHOCT HAa OTCPOYEHUTE JaHbYHU aKTUBU KbM
BCSIKa OTYETHA JlaTa Y s HaMaJisiBa [0 CTEeNeHTa, 0 KOsTO Bede He € BEPOSTHO JAa O'bje
peasiM3uMpaHa JoCTaTh4yHa o6JlaraeMa mnedasba, KOSTO Ja IO3BOJIIBA IeJHs WU 4YacT OT
OTCpOYEHHs JaH'bueH aKTHUB Ja 6'bJie Bb3CTaHOBEH. Henmpru3HaTUTe OTCPOUYEHH JaHbYHU aKTUBU
ce MpepasryexaaT KbM BCIKa OTYETHA JlaTa U Ce MPU3HaBaT /[0 CTEIEHTa, 10 KOSITO € CTaHaJIo
BEPOSATHO Ja O'bjJle peasiM3upaHa Objelna obsaraemMa nedasaba, KosSITO Jia MO3BOJIM OTCPOUYEHUS
JaHb4yeH aKTHUB Ja 6'b/le Bb3CTAHOBEH.

OTCpO‘-IeHI/ITe AdHDBYHHU aKTHBHU U ITIACHBHU Ce OLIEHABAT 110 JaHBbYHHUTE CTABKH, KOUTO C€ OYaKBa Ja
6’bﬂaT B CWJia 3a 1epruola, B KOMTO aKTUBBT CE peasin3npa Ui NaCUBBbT Ce ypeaH, Bb3 OCHOBA Ha
AAaHBYHHUTE CTaBKH (I/I AAaHBYHH BaKOHI/I), ,E[eﬁCTBaLLlPI HJIX BJI€3JIM B CWJIa, B 3HAYUTEJ/IHA CTEIIEH,
KBbM OTYE€THATa AaTa.

OTcpoyeHHUTe NaHBIM, CBBP3aHU ChC CTAaTHUH, NMPU3HATU U3BBH IedajbaTa WM 3arybaTa, ce
MpU3HABaT U3BBH NevyasnbaTa WiK 3ary6arta. OTCpoyeHUTe JaHbIU Ce NPU3HABAT B 3aBUCUMOCT
OT CBbP3aHaTa C TAX ClleJIKa WJIH B APYTHUS BCeOOXBATEH J0XO/[, WJIH JUPEKTHO B COOCTBEHUS
KamnuTasl.

prr[aTa KOMII€EHCHPA OTCPOY€HHU NJAaHDBYHHU AKTHUBHU U IIACHUBU CaAMO TOr'aBd, KOraToO KMad 3daKOHOBO
MpaBO Aa NpUCllaZid TEKYIU JaHBYHHU aKTUBU Cpelly TEKYIIHU JaHbYHU NACUBU U OTCPOYEHUTE
AAaHBYHHU aKTUBU U MMACHUBU C€ OTHACAT A0 AAaHBLOU BBHPXY A0XO0A4, HAJIOKEHHW OT €JUH U CbI
AdHBY€H OPraH 3a €JHO U CbI0 JAHBIHO3aAB/KEHO NpeaANpUdTHUE.
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3.5./loxoau Ha nepcoHasia

KpaTkocpouHUTe A0XOZM Ha MepcoHaja BKJIOYBAT 3allJaTH, Bbh3HarpaKJeHHs, MEXIUHHHU U
TOJUIIHY 6OHYCH, BHOCKH 3a COI[Ma/IHO OCHUTYpsiBaHe U TOJUIIHH KOMIIEHCHPYEMH OTIYCKH Ha
CJIY)KUTEJINTE, KOUTO Ce 0YaKBa /1a 6'bJjaT U3LISJI0 YpeJileHH B paMKUTe Ha 12 Mecela ciie/| Kpasi Ha
oT4yeTHHUs nepuoA. KoraTo rpynarta noJy4u ycayraTa, Te ce IPpU3HABaT KaTo pa3xo/ 3a lepcoHasa
B meyasi6ata WM 3ary6aTta. KpaTKoCpodyHHTe [JOXOAM Ha IepcoHajJa ce OLEeHSBaT Io
HeJJUCKOHTHpAHaTa CyMa Ha OYaKBaHUTE 3a YPeXK/aHe Pa3Xo/Iu.

M3nsamaHoTo Bb3HArpaKJeHUe ChOTBETCTBA HA BHJA HA NPEJOCTABIHUTE NPOPEeCHOHATHU
YCJIYTH; HUBOTO Ha 06pa3oBaHMe Ha CIYKUTeJIs; HHBOTO B KOPINOPATHUBHATA CTPYKTYPa, KOETO
3aeMa; NPOQPeCHOHANHUA OINUT;, HaJIOKEHUTe OrpaHu4YeHUs (3abpaHa 3a H3BBpIIBaHE Ha
ompejiesieHa [JEHHOCT WM JelCTBHe, HECbBMECTHMMOCT 3a 3aeMaHe Ha JJI'bXHOCT IO
JOM'bJIHUTEJTHO TIPAaBOOTHOLIEHHE U [JIP.).

Bb3Harpak/jeHreTo Ha WwieHoBeTe Ha CbBeTa Ha IUPEKTOPUTE ce onpeeist oT O610To cbGpaHue
Ha aKIIMOHEPUTE Ha JIPYKEeCTBOTO-MakKa.

[pynaTta ¢popMupa eIMHCTBEHO NOCTOSHHO Bh3HArpak/ieHue, KOeTo ce Olpe/iesis B CKJIIYeHUTe
joroBopu. He ce dopmupa u He M3malma MpPOMEHJHBO Bh3HarpaxaeHue. B MOCTOSHHOTO
B'h3HarpaxkJieHue ce BKJII0YBa:

L4 OCHOBHa pa60THa 3alliaTa, omnpenaesieHa CbIJIaCHO IL[eI‘/)ICTBaI_I.[E:ITE:I HOpMAaTHUBHA ype,q6a )41
NpujaraHaTa CUCTE€MaA Ha 3allJlalllaHe Ha TPy/Ja,;

e JIOMBJHUTEJHU TPYAOBH Bb3HArpakJeHHs1 C HEMOCTOSIHEH XapaKTep, B MPeJBUAEHUTE B
Kogexkca Ha Tpyjda, B Hapea6aTa WM B JAPYr HOPMAaTUBEH aKT W3BBHPEJHM CAy4YaH, KaTo
HanpuMep 3a U3BBHPEJIEH TPV,

e [IpyT'H TPYZOBU Bb3HATPaXKAEHUs, ONPeie/IeH! B HOpMAaTUBEH aKT

e  BBb3HArpaXK/JeHUs IO JOr0BOPHU 3a yIpaBJieHHe U JPYTU HETPYAOBH JOTOBOPH — ILJIAIAHE,
YCTAaHOBEHO B UHJAWBU/YATHUS JJOTOBOP, KOETO He € IOCTABEHO B MPSIKA 3aBUCUMOCT OT OL[eHKaTa
3a U3II'bJIHEHUETO Ha IEHOCTTA.

Bb3Harpaxk/leHUsTa MOTAaT /[a BKJKOYBAT HeNapU4YeH KOMIIeHCAIlMOHEH MaKeT - CPeJCTBa 3a
3jpaBHa nNpodUIaKTHUKA, CpeACTBA 3a NoA0OpsiBaHe YCJAOBUATA Ha TpyJa U
TeXHUYecKaTa/KOMIIIOTbPHA 06e3[1e4YeHOCT, CpeCTBa 3a NOBUILABaHe Ha NpodecHoHaIHATa
KBaJMQUKAIUSA, KAKTO U AOI'bJHUTEJHU CTUMYJIU CBBP3aHU C JOOPOBOJIHO MEHCHUOHHO U/UJIU
3/IpaBHO OCUTYpsiBaHE U 3aCTPaxXxOBKH, PH Cla3BaHe Ha 06IIUTe NPUHIUIIMA HA Ta3U MOJUTHKA.

[pynara Moxe Ja U3MJalia AOMbJHUTENHN Bb3HArpaXKJAeHUs C HEIMOCTOsIHEH XapaKTep U MOj
¢dopMaTa Ha eTHOKPATHU Bb3HArpaXKJeHUs 32 MOJYIEHU F'OJUIIHH PE3YJITATH, LieJIeBU OOHYCH 3a
H3II'bJIHEHHE Ha JOIbJHUTETHO B'b3JI0OKEHU WJIH YCIIEIHO U3II'bJIHEHH JOITbJIHUTEIHU 33/ja4H.
JlO'bJIHUTE/IHN Bb3HArpaXKJAeHUsI MOXe Ja Ce H3IJIALlAT CJeJ TMOJIOKUTEJTHH (GUHAHCOBHU
pe3yJITaTy 3a MUHAJI IEPUO/, Y TO3UTUBHU NMPOTHO3U 32 O'b/Iell] IEPHO/I.

IleHCMOHHHU U APYTrH4 3aAb/IZKEHUA KbM IIEPCOHAJIA

[Ipy npekpaTsiBaHe Ha TPYA0BOTO MPABOOTHOIIEHUE Ha CAYKUTEJIUTE Ce U3IIalaT 06e31eTeHUs
B CJIyYauTe, 10 pejia U B pa3MepuTe, onpeseneHd B Kogekca Ha Tpya.

prnaTa He e pa3pa60TBaJIa W He MIpuJiara lJiaHoOBe 3a Bb3HATPaXAE€HUA Ha CIYXKUTEJINTE Clie[
HallyCKaHe HJIM APYTrv ABJITOCPOYHH Bb3HATPAXAEHUA W IIJIAHOBE 3a Bb3HaArpaKJAeHHdA CJien
HallyCKaHe HUJIU 110/ q)opMaTa Ha KOMIIeHCall¥Mu C aKIIMH, UJIHU C JAJIOBE OT COOCTBEHHS KallUTaJl.
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KpaTKOCpO‘-IHI/ITe AOX0AW Ha CHIYXHUTEJUTE, BKJIKYUTEJIHO U IoJlaraeMUTE Ceé OTIYCKH, Ca
BKJ/IOYEHHW B TEKYIIHW NNEHCUOHHU U APYTrH 3aAb/IXKEHUA KBbM M€epCOHaJIa MO0 HEAHUCKOHTHUPAHA
CTOﬁHOCT, KOATO rpynaTa O4aKBa [d U3IJIaTHU B Pe3yJITAT HA TAXHOTO HEU3IOJI3BAHE.

KbM JIpy>kecTBOTO HIMa Cb3/a/leH U PYHKIIMOHUpAIL, YacTeH JJ0OpOBOJIeH ocUrypuTesieH GoHz,
3.6.P1HAHCOBY HHCTPYMEHTH - IbPBOHAYA/IHO IPU3HABaHe M NOC/IeBaIll0 OLleHsIBaHe
IT'epeoHaua1Ho npusHaeaHe

[pynara kjnacuduuupa npu MbpBOHAYAJHOTO NMPU3HABaHe HAa PUHAHCOBUTE aKTHUBHU B €/JHA OT
C/IeTHUTE KaTerOpUH:

1. OueHsIBaHM 10 aMOPTH3KpPaHa CTOMHOCT,
2. OueHsIBaHU IO CIIpaBeJMBa CTOWHOCT Npe3 NeyaabaTa UM 3arybara.

Knacudukanusara ce onpefesnss Ha 6a3a OU3HEC MoJesa 3a yIpaBJeHHWe Ha JaJieHHs Kiac
OUHAHCOBU aKTUBU U JOTOBOPHHUTE XapaKTEPUCTUKHM Ha MapUYHUTEe MOTOIU. WHBecTUIuH,
JUbpP>KaHHU OT IpyInara C IjeJs oJiydaBaHe Ha Mevyasba OT KPaTKOCPOYHHU NMPOoAAKOHU UM 06paTHHU
NOKYNKHU, ce KaacuPpuuupaTt KaTo GUHAHCOBU aKTHUBH, OLEHABAHHU MO CHpaBeJMBa CTOHHOCT
npe3 nedanbara WM 3aryb6ata. UHBeCTUIIMU B 'bJTOBU UHCTPYMEHTH, KOUTO IpynaTa JbPXKU B
pPaMKHUTe Ha GU3HEC MO/IeJI C IleJl CbOMpaHe Ha J0rOBOPEHUTE MAaPUYHH MTOTOIH, Ce KacupuuuparT
KaTO QUHAHCOBU aKTUBU, OTYUTAHU [0 aMOPTHU3MpPaHa CTOMHOCT.

KJ'IaCI/I(l)I/IKaLLI/IHTa ce ompenesid Ha 06a3za OusHec MoJieJsia 3a ylpaBJIEHHWE Ha AdaJ€eHUd Kjac
(l)I/IHaHCOBI/I dKTHUBU U JOTOBOPHUTE XaPAKTEPHUCTHUKHU HAa TIAPUYHUTE NNIOTOLU.

DUHAHCOBU aKTUBH, OTYUTAHU [0 AMOPTU3UPAHA CTOMHOCT

B Tasu KaTeropus Morart Jja nomnazHaT ciefHuTe pUHAHCOBYU aKTUBHM Ha rpynaTa, B 3aBUCHMOCT
oT usbpaHusi 6M3HEC MOJIeJ U XapaKTePUCTHUKUTE Ha MapUYHUTE MOTOLM OT TAX: TbPrOBCKU
B3eMaHMs, KPeJUTH U 3a€MH, B3EMaHUs 110 PEJOCTABEHH J€M03UTH, UHBECTUIIUH, A bPXKaHH 0
najex.

THproBcky B3eMaHus

TBproBckHuTe B3EMaHHUs Ca CyMH, JB/KMUMHU OT KJIHEHTH 3a NMPOJ3JIEHH CTOKH HWJIH YCJIYTH,
M3BBbpIIEHU B oOMYaiiHaTa JEHHOCT Ha JipyKecTBaTa B rpynata. OGHMKHOBEHO ca ChC CPOK 3a
ypexJaHe B paMkuTe Ha 30 JHU U C/eloBaTeJHO BCUYKH Ca KJAaCUPUIIMPAHU KATO TEKYIIU.
TbproBckrTe B3eMaHMA Ce NpH3HaBaT 'bPBOHAYa/HO B pa3Mepa Ha 6e3ycjoBHATa cyMa 3a
noJiyuaBaHe, OCBeH aKO He CbhbJbpKaT 3HAYUTEJHU (PHHAHCOBU KOMIIOHEHTH, TOraBa Te ca
NpU3HaBaT MO CIpaBeAjdBa CTOMHOCT. KoraTo rpynata Abp»XU THProBCKH B3eMaHUS C LieJ
cbbUpaHe Ha JOrOBOPHUTE MapU4YHU MOTOIM, BIOCJEJCTBHE I'M OlleHsIBA 110 aMOPTHU3UpPaHa
CTOMHOCT, W3MOJI3BallKM MeToja Ha eQeKTHBHUS JIMXBEH MNpPOIEeHT. /IUCKOHTHpaHe He ce
W3B'BPIIBA, KOraTo eQEeKThT OT HETO € HECHILIECTBEH.

Hpyru B3eMaHus

Te3u CyMHU OOGMKHOBEHO MNpoOU3THUYAaT OT CAEJIKH M3BBH obuyaiiHaTa OIl€épaTHBHA IL[el‘;IHOCT Ha
APyKeCcTBaTa B rpyimara. JIuxBu morart Ja Ceé HA4YUCJIABAT Ha 0asa [a3apHUTE JIMXBEHU HUBA,
KOraTo CpOKBT Ha IIoracdBaHe€ Ha/IBHIllaBa LIECT Mecela. OOHMKHOBEHO 00e3Ie4YeHHEeTO He ce
noJiy4yaBa. HeTeKyu.[I/ITe APYryu B3€MaHHA Ca AB/IXKMUMHW B pPAMKUTE Ha TPHU TOAWHHU C/ie] Kpasd Ha
OTYE€THHUA NTepruon.

DOUHAHCOBHU AKTHBH, OTYUTAHU 11O CIIpaBCJIMBa CTOMHOCT mpes3 reyajaoara uiu 33.1"}763.Ta

Tasu kaTeropuss GUHAHCOBU aKTHUBH, Ce paszjiesis Ha JBe MOJKaTeropuu: GUHAHCOBU aKTUBY,
J'bpKaHU 3a TbpryBaHe W (GUHAHCOBU AKTHUBH, KOUTO He ca KIacHPUIMpaHH B TOpHATA
kaTeropus. /lafleH GUHAHCOB aKTUB ce KJacupuUIMpa B Ta3W KAaTErOpHUs, aKO € NPUJI0OHUT C 1eJ
npoax6a B KPaT'’bK CPOK UJIH IOTOBOPHUTE MY XapaKTEPHUCTHUKHU HE OTTOBAPST HAa YCJIOBHUETO 1A
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NnopaxAaaT IJialllaHUAd € JUHCTBEHO HA I'NTaBHUL A U JINXBA. IZle]Z)I/IBaTI/IBI/ITe CBbIIO Ce€ KaTeropmusupar
KaToO AbPKaHHU 3a TbPryBaHeE, OCBEH aKO He Ca olpeaeJIeHHU 3a XeAXKHUPpallu HHCTPYMEHTH. Te3u
(l)I/IHaHCOBI/I dKTHBH MOraT Ja 6'b,£laT ABJITOBU WIN KallUTAaJIOBU UHCTPYMEHTHU.

Ilocnedeawya oyenka Ha huHaHcosu aKkmueu
@dUHAaHCOBH aKTHBH, OTYUTAHU [0 aMOPTU3UPAHA CTOMHOCT
Csaep mbpBOHAYAIHOTO MPU3HABAaHE aKTUBUTE Ce OTYMUTAT [10 aMOPTHU3UPaAHA CTOMHOCT.

OTYHMTaHETO MO aMOPTHU3UpPaHA CTOWHOCT WM3MCKBA NMPUJIAraHeTO Ha MeToJa Ha eeKTUBHUS
JINXBEH MPOLEHT. AMOPTH3UpaHaTaA CTOMHOCT Ha (HUHAHCOB aKTHUB € CTOWHOCTTA MO KOSITO
GUHAHCOBUSAT aKTUB € OTYETEH MbPBOHAYAIHO, HAMaJIeHA C MOTalleHUATA MO0 IJIABHUIIATA TTIOC
WM MHUHYC HaTpynaHaTa aMOpPTHU3allds C U3MOJI3BaHe Ha MeToJa Ha epeKTHBHUS JIUXBEH
NpPOLEHT Ha BCSKA pasjMKa MeX/Jy I'bpBOHAYya/HaTa CTOMHOCT M CTOMHOCTTA Ha Majex U
HaMaJleHa C o6e3leHKaTa.

DUHAHCOBH aKTHUBH, OTYUTAHU IO CIIPABEINBA CTOMHOCT Mpe3 mevyaidara M 3aryoara

Ciep mbpBOHAYa/JIHOTO NPHU3HAaBaHe aKTUBRBT Ce OLleHsIBA 110 CIpaBe/IiBa CTOWHOCT C OTYMTaHe
Ha NIPOMEHUTE B CIPaBeJIMBaTa CTOWHOCT B Ileyasi6aTa Uiu 3arybarTa.

O06e31ieHKa HAa (PUHAHCOBH aKTHBHU

prr[aTa IIpU3HaBa o6e3ueHKa 3a OYaKBaHU KpeNTHU 3ary61/1 3a BCUYKHU A'BbJTOBHU HHCTPYMEHTH,
KOHUTO HE€ Ce OTYUTAT IO CIIpaBeaJinBa CTOMHOCT B IevaJibaTa WIu 3ary6aTa. O4yakBaHUTE
KpeaJuTHU 3ary61/1 Ce OCHOBABAT Ha pa3J/IMKaTa MeXAYy JOTOBOPHUTE MaApHUYHHU INIOTOUU U BCUYKU
NaprvuiHU NOTOLUH, KOUTO APY»XKECTBOTO O4YaKBa Aa MOJYy4YH, JUCKOHTHPAHU Ha TOAUIIHA fasa c
MI'bPBOHAYA/THUA e(l)eKTI/IBeH JINXBEH MPOLEHT.

Pa3MepbT Ha 0YaKBaHUTE KPEJUTHU 3ary6u, IPpU3HATHU KaTO KOPEKTHUB 3a 00€e31|eHKa, 3aBUCH OT
KpeJUTHUS pUCK HAa GUHAHCOBUS aKTUB NPU I'bPBOHAYA/JHOTO My IPU3HABaHE U OT NPOMSIHATA B
KpeJUTHUS PUCK Npe3 cjeABallld OTYETHU Nepuoiu. BbBe/leHU ca TpU eTamna Ha BJOLIABaHE Ha
KpeJUTHUS PUCK, KATO 32 BCEKH €Tall ca IpeJ[BU/IeHU CllelPUYHHN OTYETHU U3UCKBAHUS.

e Eran 1 (peoBHU eKCHO3UIMU) - KaacuUIMpaT ce GUHAHCOBU aKTHUBHU 6e3 MHUKAIUA 33
yBeJIMYEHNE Ha KPeIUTHUS PUCK CIPSIMO IbpBOHAYa/IHATA OlleHKa. 32 pUHAHCOBU UHCTPYMEHTH,
3a KOMTO He e MMaJI0 3HAaYUTEJHO YBeJIMUeHue KpeJUTHUSI PUCK B CPAaBHEHUE C 'bPBOHAYAJIHOTO
NpU3HaBaHe, Ce MPU3HABa KOPEKTHUB 3a OYAKBAaHU KPEJUTHU 3arybd, KOUTO MPOU3TUYAT OT
Bb3MOXXHO HEU3ITbJIHEHUE NIpe3 ciejBaluTe 12 Mecena.

e Etan 2 (ekcno3uuuu ¢ HapylIeHo o6cayKBaHe) - Kiacupuuupat ce PUHAHCOBU aKTHUBH CbC
3HAYMMO YBeJIMYeHHe Ha KPeJJUTHUsI PUCK, CIPSIMO MbPBOHAYAJIHATA OlIeHKA, HO 6€3 06eKTUBHU
JI0Ka3aTeJICTBA 33 06e31leHKa. 3a Te3U KPeJUTHU eKCIO3UIUH, 32 KOUTO € UMaJI0 3HAYUTETHOTO
HapacTBaHe Ha KPeJUTHHUS PUCK B CpaBHEHHe C I'bPBOHAYAJHOTO MPU3HABaHe, Ce U3UCKBA
npu3HaBaHe. JINXBUTe ce HAYUC/ISABAT Ha 6a3a 6pyTHaTa 6ajJaHCOBA CTOMHOCT HA UHCTPYMEHTA.

e Ertan 3 (exkcno3uLuu c KpeJuTHA obe3leHKa) - kaacudunupat ce GUHAHCOBU aKTUBHU CbC
3HAYMMO yBeJMYeHHe Ha KpeJUTHUSA PUCK, U 32 KOUTO ca Hajlulle 00eKTUBHM J0Ka3aTeJCTBa 3a
HaJIn4ve Ha o6e3leHKa. 3a Te3U eKCINIO3ULUH, KOUTO ca HeoOC/IyKBaHH, ce U3UCKBa IPU3HaBaHe
Ha KpeJuTHa 00e3lleHKa 32 OCTAaThb4YHHUA KUBOT Ha €KCIO3UILUsATA, HE3aBUCUMO OT BPEMETO Ha
HeHusM'bJHeHHeTo. JINXBUTe ce U3YUCAABaT Ha 6a3a aMOpTHU3HMpaHaTa CTOMHOCT Ha aKTHBa.

MeTofo0/10TUUTE U MPEANOJIONKEHUATA, U3M0JA3BaHU B 0a30BUTe M3YMCAEHHUS HA OYaKBaHUTE
KpeJUTHU 3aryO0M OCTaBaT HENPOMEHEHU CIPsSIMO Te3H, IMPUJIOKEHH Npe3 Mpeaxo/HaTa
¢uHaHcoBa roguHa. [Ipy U3TOTBSIHETO HA TEe3W NMPUOJU3UTESTHHU OIEHKU IpymnaTa € B3esa MOJ
BHHMMaHUe GU3Heca, B KOUTO paboTH, Bb3pacTOBaTa CTPYKTYPA HA CBOWUTE B3EMaHUS U TAXHATA
CBIIOCTAaBUMOCT C NMPEAX0JHUSA IEPUO/.

TT)pFOBCKI/I B3€MaHUA U JOTOBOPHU aKTUBU
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[pynaTta npusiara onpocteHus nojxoa Ha MC®O 9 3a u3MepBaHe Ha OYAKBAaHUTE KpeAUTHU
3ary6u, Ipy KOUTO Cce HayuC/saBa o6e3leHKa 3a 04aKBAaHU 3aryOU Npe3 LieJIUd >KUBOT 3a BCUYKU
TbPrOBCKH B3€MaHHUA U JOTOBOPHU aKTHUBH.

3a u3MepBaHe Ha OUAaKBAaHUTE KPeAUTHU 3ary6U, ThProOBCKUTE B3eMaHHsI U JOTOBOPHUTE aKTUBU
ca IpylnupaHy Bb3 OCHOBA Ha CHOJeJIeHUTe XapaKTEepUCTUKU Ha KpeJUTHUS PUCK U JHUTE C
npocpoyde. [JoroBOpHUTE aKTUBHU Ce OTHACAT [0 HEHU3BbpIIeHaTa paboTa U UMAT ChIIUTE
PHUCKOBY XapaKTEPUCTUKH KaTO T'bPrOBCKHWTE B3eMaHHUSA 3a ChIIUTe BUA0Be Aorosopu. [lopagu
TOBa rpynara omnpeeJis, 4e OYaKBaHHUTe KpeJUTHHU 3aryou 3a 2022 r. Ha TbProBCKUTE B3eMaHHsI
ca pa3yMHO NpUOJMKEHUE HAa KpeAUTHUTeE 3aryou 3a JorOBOPHUTE aKTHUBH.

Jlpy>kecTBOTO IpHU3HaBa B NedyasbaTa UM 3arybata — KaTo Nevyasba WU 3aryba oT 06e3leHKa,
pa3Mepa Ha O4aKBaHUTe KpeJJUTHU 3ary6u (M1 06paTHO UM Bb3CTAHOBSIBaHE).

OtnucBane Ha PUHAHCOBU aKTHBH

@®UHAHCOB aKTHB Ce OTIHCBA OT TPyNaTa, KoraTo JJoroBOPHUTE NpaBa BbPXY MapUYHUTE MOTOLU
OT TO3Y aKTHUB NaJieXXUpaT WM KoraTo rpynara e npexBbpJinjia Te3d MpaBa upes3 CJiesIKa, pU
KOSITO BCUUKU CbILECTBEHH PUCKOBE M M3T0/H, IPOU3TUYAILHA OT COGCTBEHOCTTA HA aKTHUBA ce
NPexBBPJIAT HA KyIyBaya. Bcsiko yyacTre BbB Bede IpeXBbpJsieH GUHAHCOB aKTHUB, KOETO Ipymnara
3ala3Ba WU Cbh3/]aBa, Ce OTYUTA CAMOCTOSTEHO KaTO OT/IeJIEH aKTHUB UJIH ITaCHB.

B cayyauTe KoraTo rpymnaTa e 3amna3uJia BCUHUKH WM [0-TOJIIMa YacT OT PUCKOBETE U U3TOIUTE
CBBbpP3aHU C aKTUBUTE, MOCIAEAHUTE He Ce OTIHCBAT OT OT4YeTa 3a GHUHAHCOBOTO ChCTOSTHUE
(mprMep 3a TaKMBa CIEJKH Ca PEIo CAEJKUTE — NpoJaXk6a C yroBopKa 3a 06paTHO U3KYIMyBaHe).

[Ipu caenky, MpU KOUTO rpynaTa HUTO 3ala3Ba, HUTO NpPEXBbpJisd PUCKOBeTe U U3TOAUTE,
CBbpP3aHU C PUHAHCOB aKTUB, MOCJAEAHUAT Ce OTIHCBA OT OTYeTa 32 GUHAHCOBOTO ChCTOSIHUE
TOraBa W CaMO TOTaBa, KOraTo rpymnara e 3arybuja KOHTpPOJ Bbpxy Hero. [IpaBaTa
3a’b/DKEHUATA, KOUTO rpylnaTa 3ala3Ba B Te3W CJIy4aW Ce OTYHUTAT OTHAEJNHO KaTO aKTHB HJIU
nacuB. [Ipu cZiesIKy, MPU KOUTO IpynaTra 3ana3Ba KOHTPOJI BbPXy aKTHBA, HETOBOTO OTYUTAHE B
oT4yeTa 3a GUHAHCOBOTO ChCTOSIHHE MPOJBbJDKAaBa, HO 0 pa3Mepa olpeziesieH OT CTENeHTa, 0
KOSITO TpylnaTa e 3amasujio y4acTHeTO CH B aKTHBa M HOCH pPHCKa OT NPOMsIHA B HerosaTa
CTOHHOCT.

INocnenBamia oneHka Ha GUHAHCOBH MTACHBU

[TocnenBaiiaTa oljeHKa Ha UHAHCOBUTE MACHUBH, 3aBUCH OT TOBA KaK Te ca 6UJIU KiacupuLupaHu
NpU IIbPBOHAYaJHO NpU3HaBaHe. [pynara kiacudunypa GUHAHCOBUTE CH MACUBU B CJeJlHATA
KaTeropus:

[TacuBuU, OTYMTaHU IO AMOPTU3UPAHA CTOMHOCT

prr[aTa OTYHUTA 3aAbJIXKEHHUATA CH IO aMOPTU3HWPAHA CTOMHOCT nocpeaCcTtBoM MeTOJa Ha
e(l)eKTI/IBHI/IH JIMXBEH IMPOLEHT.

EJIEMCHTI/ITC, KJIaCI/ICl)I/ILlI/IpaHI/I KaTO TBPrOBCKU WU [APYTU 3aAb/IXKEHUA OOMKHOBEHO He ce
OoLeHdABaT OTHOBO, TBhHU KaTo 3aABbJIXKEHHATAa Ca U3BECTEHU C BHCOKA CTEIEeH Ha CUTYPHOCT U
ypexagaHeTo € KPpaTKOCPOYHO.

B Ta3zu KaTeropud OOGHMKHOBEHO nomnajgatr CJaeJHHuTe (l)I/IHaHCOBI/I IMaCrMBH Ha rpynata: TbproBCKH
3aAbJIXKeHUA, KPpeAUTH U 3aeMH, 3aAb/DKEHHA 110 IOJIYy4€eHU AEITO3UTH.

OrnucBaHe Ha (bI/IHaHCOBI/I maCuBU

[pynara ornucBa ¢HUHAHCOB MAaCUB, KOraTo JOTOBOPHUTE 33 'b/DKEHHUs [0 HETO Ce IOracsrT,
W3TEKAT WU O'b/IaT OTMEHEHHU.

Pasnnkara Mexay fpaJlaHCcOBaTa CTOWHOCT Ha OTHHCAHHUS d)HHaHCOB naCuB MW H3IJIaTE€HAaTa
npectranud ce Ipru3HaBa B nevyajbara Uiu 3ary6aTa.
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KOMHeHCI/IpaHe Ha (bHHaHCOB dKTHUB U (I)I/IHaHCOB IIaCHB

dUHaAHCOBUTE aKTUBU U Cl)I/IHaHCOBI/ITe NNaCMBH C€ KOMIIEHCHUPAT U B O0TYETA 3a q)I/IHaHCOBOTO
CbCTOAHHUE Ce ITpeACTaBd HETHAaTa CyMad KOraTo:

° HMa PpUAUYIECKH YIIPAXKHAEMO [IPaBO Ad KOMIIEHCHUPA IPU3HATUTE CYMHU; U

e  1Ma HaMepeHHe WM Jia YpeaUu Ha HeTHa 6a3a, Uid Jja peaju3upa aKTUB U eJHOBPEMEHHO C
TOBA /1a ypeJy NacuB.

KoMmneHcHpaHeTo Ha pU3HAT GUHAHCOB aKTHUB U MPU3HAT PUHAHCOB [TACUB U IPE/ICTABSIHETO Ha
HeTHATa CTOMHOCT Ce Pa3/In4aBaT OT OTIHCBaHeTO HAa pUHAHCOB aKTHUB WM QUHAHCOB MACHB.

HpaBOTO Ha KOMIIEHCHpaHe € HPpUANYECKO ITPpAaBO Ha AJI'BXKHHUK 110 OTOBOP Ja ypeau Ui 1o Apyr
Ha4¥H [a eJIMMHUHUDPA d/1aTa UKW 9aCT OT CyMaTa, A'b/I?2KUMA Ha KPpeAUTOp, 4pe3 nNpucnagaHeTo
OT Ta3u CyMa Ha CyMa, Ab/IXKKUMaA OT KpeauTopa.

3.7.0ueHsiBaHe Ha CIIpaBeJ/iMBa CTOMHOCT

[pynata oneHsiBa CBOMTe (UHAHCOBH MHCTPYMEHTU KAACHPULIMPAHHU 32 OTYMTAHE II0
crpaBeJ/IMBA CTOMHOCT, KAKTO M AKTUBU WHBECTUI[MM Ha pasMoJioXKeHHe 3a NpoJaxba 1o
crpaBeJIMBa CTOMHOCT K'bM OTUETHATa JaTa.

CnpaBez/iMBaTa CTOMHOCT € IeHaTa, KOATO 6M OWJIa MOoJIydeHa OT MpojAak0a Ha aKTHB HJIU
NJIaTeHa 3a MpeXBbpJisHE Ha TAacCUB B 06MYaiiHA cJleJKa MeX/1y a3apHU YYaCTHUIIM K'bM JlaTaTa
Ha OlleHKaTa.

OHEHHBaHETO o crpaBeajiMBa CTOMHOCT ce 6a31/1pa Ha TMpeaIloJIOKEHHUETO, Y€ CAEJIKATa 3a
npoaa>K6a Ha aKTHUB WJIM IPEXBbPJIAHE Ha [IaCUB C€ OCBbLUECTBABA:

e  Ha OCHOBHMS 1a3ap 32 CbOTBETHUS aKTUB UJIU NIACUB, UJIH
e [pU OTCHCTBUE HAa OCHOBEH Ia3ap, Ha Hal-u3roHUs Nasap 3a CbOTBETHHUS aKTUB WJIU NTACUB.
OCHOBHMUSAT WM Hal-U3TOAHUAT Na3ap Tpsi6Ba Aa 6bJie JOCT'bIIEH 32 rpynaTa.

CHpaBe,Z[JII/IBaTa CTOMHOCT Ha aKTWUB WJIM MACUB ce Oll€eHABA KaTO Ce IPaBAT MNPEeAINOoJJIOXKEHHUH],
KOHWTO IMa3apHHU Y4aCTHHULH ouxa HallpaBWJIM IIPpH oIipe/e/idHe Ha IeHATAa HAa aKTHUBA WJIM IIACHUBa,
KaTo Cce IIprheMa, 4e Te IL[(EI‘/IICTBaT B CBOA Haﬁ-ﬂO6'bp HNKOHOMHUYECKHU UHTEPEC.

OueHsIBAHETO Ha CIpaBeJMBaTa CTOMHOCT Ha HepUHAHCOB aKTUB B3eMa NpeiBU/] CHOCOGHOCTTA
Ha Na3apeH yYacTHHK Jla reHepupa UKOHOMHYECKH U3roJiM OT M3I0JI3BaHETO HAa aKTHUBA CIIOPE]
Hall-epeKTUBHATa U Hal-f006paTa My ynoTpeba UM OT poJaxbaTa Ha aKTUBa Ha ApYT Na3apeH
Y4aCTHHUK, KONTO Lije U3M0J13Ba aKTUBA CIIOpe/] Hail-epeKTUBHATA U Hall-fob6paTa My ynoTpeba.

[pynaTa u3MmoJi3Ba OLEHUTEJCKU MEeTOJU, YMECTHU IpPU O0OCTOSATE/CTBATa, 3a KOUTO HMa
JOCTaThbYHO [JAaHHU 3a OlleHsIBaHe Ha CIHpaBeAJIMBaTa CTOWHOCT KaTo ce MaKCHMHU3MUpa
M3M0J/I3BaHETO Ha MOJXOJSAINIM HAOJI0JaBaHW BXOJSAIM JAaHHU M Ce CBEXJA /0 MHUHHUMYM
W3M0JI3BaHETO Ha HeHabJI10JaBaH! BXOSIM JaHHU.

BcUYKM aKTHBH Y MaCUBH, KOUTO ca OLIEHEHH I10 CIipaBeiJinBa CTOMHOCT WJIY 32 KOUTO Ce U3UCKBaA
OIIOBECTABAHE Ha CIIpaBeJJIMBa CTOMHOCT B'bB (bHHaHCOBI/IH OTY€eT, Ca TPYNHUPAaHU B KaTEropuu
criopen ﬁepapXHﬂTa Ha clipaBeJJinBaTa CTOﬁHOCT, KaKTO € OIIMCaHO NMOo-A0J1y, Bb3 OCHOBA Ha Hau-
HHUCKOTO HMBO M3I10JI3BAHU BXOAAIIN JAHHHU, KOUTO UMAT 3HAYUTEJIHO BJIMAHNE [IPHU OLLEHABAHETO
Ha ClipaBeAJjinBaTa CTOMHOCT KaTo 0AJ10:

¢ HuBo 1 - U3nos3BaT ce KOTUPaHU (HEKOPUTHUPAHU) LIeHW HA aKTUBHU Na3apH 3a UAEHTUYHH
aKTHUBH WJIM MACUBU

e HuBo 2 - [IpuiaraT ce OI[eHUTEJCKH METOAH, IPHU KOUTO HAH-HUCKOTO HUBO H3IOJI3BAaHU
BXOJAINM JJaHHH, ChIIECTBEHH 3a OIleHKaTa M0 ClpaBejJIiBa CTOWHOCT, ca HaGJIJAaBaHU WU
MPSIKO, UJIK KOCBEHO
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° Hugo 3 - M3mnosi3Bar ce OLIEHHUTEJICKKU MeTOAH, IIPU KOUTO Hal-HUCKOTO HHUBO H3I0JI3BaHU
BXOJAAIIU JaHHH, CbUIECTBEHHU 3d OLI€HKATA 10 ClipaBeJJINBa CTOIZHOCT, ca HeHa6III'OﬂaBaHI/I.

3a aKTUBUTE U NACHBHUTE, KOUTO Ce OLlEHsABAT PEryJysipHO IO CIpaBeJJ/iMBa CTOWHOCT, rpynara
npepasrJiex/jia KaTeropusupaHeTo UM Ha ChOTBETHOTO HHUBO OT HepapxusATa Ha CipaBeJiMBaTa
cTOMHOCT (BB3 OCHOBAa Ha HAW-HUCKOTO HWBO W3IMOJI3BAaHM BXOASIIM JAaHHH, KOUTO HMAaT
3HAYMTEJIHO BJIMSIHUE MPU OlleHSBAHETO HAa CIpaBe/JIMBaTa CTOMHOCT KaTo LsJI0) KbM Kpas Ha
OTYETHHs NTePHO/ U OIIpe/iesis AaJ i MMa He06X0IMMOCT OT U3BbpIIBaHe Ha TpaHchep(H) OT eJHO
HUBO B JIPyTO.

prnaTa Ha ﬂpymeCTBOTO onpenesid NOoJUTUKHUTE W IIpoueAypuTe, KOUTO Ce IpujaaraTt Io
OTHOLIEHHWE KAaKTO Ha peryjidpHUTe OL€HKHU 110 ClipaBeJInBa CTOMHOCT KaToO Te3Hu Ha q)I/IHaHCOBI/I
dKTHUBU Ha PA3MNOJIOXKEHHE 3a npoaa>K6a, TaKa W Ha HeperyjJdpHUTe OLUEHKH MO CIpaBed/irMBa
CTOﬁHOCT, KaTO T€3U HA aKTUBH, A'bP>KAHHU 3ad npoaa»c6a/pa3npeaeﬂeﬂue KBM CO6CTBeHI/ILlI/ITe.

OGUKHOBEHO 3a OLEHSBAaHETO HAa CHpPaBe/JMBaTa CTOWHOCT HA CbhLIECTBEHUTE AaKTHBHU KaTo,
$UHAHCOBU aKTHUBM Ha pa3MoJIoXKeHHe 3a MpoAak6a ce aHTaXXUpPAT BBHIIHU HE3aBUCUMU
OIIEHUTENIM KaTO Heo6X0JAUMOCTTA OT TAX Ce MpeleHsBa BCAKA roJ[UHA OT PbKOBOJACTBOTO Ha
rpynara. BbHITHUTe OlleHUTeN ce M36UpaT Ha 6a3a Ha TeXHUSA NpodeCcroHaeH ONUT, Ka4eCcTBa
u penyTtanus. Ciel o6Chbk/jaHe ChC CENUATUCTUTE- OIEHUTE/H, PhKOBOACTBOTO pellaBa KOU
OLIEHUTEJICKH METOJY U BXOAAIIM JaHHU ca Hal-yMeCTHU Jia 6'bJaT M3MOJ3BAHU MPH BCEKH
KOHKpETEeH CJIy4Yai.

KbM Bcsika oTyeTHa JaTa, pbKOBOJCTBOTO MPAaBU aHa/JU3 Ha U3MEHEHUsTa B CTOMHOCTUTE Ha
AKTHBUTE, KOUTO MOJJIeXaT Ha NpeolieHsIBaHe ChIJIACHO CYETOBOJHUTE MOJUTHUKU Ha I'pynaTa.
ToBa BKJIIOYBA MperJie Ha KJKWYOBUTE BXOJSUIM JJAHHH, U3IMI0J3BaHU B MOCJeJHATA Ol[eHKA U
CpaBHSIBAHETO UM C MOJAXOASAINA UCTOpHUUYecKa HHOpMAIIUs KAaTO CKJIOYEHHU JOTOBOPHU U JIpYyTHU
MOAXOAAIU JOKYMeHTH. ChbINO Taka, PbKOBOJCTBOTO, CbBMECTHO CbC CHEIHAJTUCTHUTE-
OIl€eHHTEJIM, CPaBHSIBA NMPOMEHUTE B CIpaBe/JINBaTa CTOHHOCT Ha BCEKH aKTHB WJIM IACUB C
MOAXOAANY BhHITHU U3TOYHHUIIY, 32 /]a TPELeHH JJaJI IPOMEHUTE Ca PAa3yMHM.

3a LeJIMTe Ha OIOBECTABAHETO Ha ClpaBeAJiMBaTa CTOﬁHOCT, rpynaTa omnpegesd pa3/iM4HU
KJIaCOB€ aKTHBHU U MNACUBU B 3aBHUCUMOCT OT TAXHOTO €CTE€CTBO, XapaKTEPHUCTUKH U PUCK U OT
CbOTBETHOTO HHUBO OT ﬁepapXHHTa Ha cripaBeJikBaTa CTOﬁHOCT, OIIMCaHa Io-rope.

3.8.Kanuran

OCHOBHMUSAT KalKTaJl € NpeJCTaBeH [0 HOMHUHAJHATA CTOMHOCT Ha U3/ja/leHHTe U IJIaTeH! aKIU K.
[locTbnnieHUsiTa OT M3JaZEHU aKIMK HaJ TAXHATA HOMHUHAJHA CTOMHOCT Ce OTYUTAT KaTo
MPEMUHU pe3epBH.

Jloxo iy Ha aKLys

OcHoBHHTE A0XO0AH Ha aKIIud Ce U34YUC/IABAT KAaTO Ce€ pa3Jie/id HETHATa nedyajaba Wi 3ary6a 3a
nepuoja, noJJjiexalla Ha pasnpeejieHrue MexAy aKIIUOHEPUTE, NIPUTEXKATE/IN Ha OOMKHOBEHU
dKIIMY, Ha CpeJHO-TIpeTerjJeHus 6p01>i Ha AbpKaHUTE OOMKHOBEHU dKIIUHU 3a Iepuruoaa.

CpeaHomnpeTeryieHUAT OO aKLMU NpeJACcTaBsABa 6POAT HA JbpKaHUTe 0OMKHOBEHU aKIIMU B
HayaJIOTO Ha MepuoJia, KOPUTrUpaH ¢ 6posi Ha 0OpaTHO U3KYyNEeHUTe OOGMKHOBEHU aKIMU U Ha
HOBOM3/a/IeHUTe TaKMBa Npe3 Mepuo/a, YMHOXeH 1o cpefHoBpeMeBUs dpakTop. To3u dakTop
r3pa3siBa 6pos Ha AHUTeE, MPe3 KOUTO KOHKPETHUTE aKIUU Ca OWJIM J'bPXKaHH, CIPSAMO OOIIUSA
Opo# Ha AHUTE Npe3 Mepruo/a.

HpI/I KalluTa/JIu3alud, JOII'bJIHUTEJIHA €EMHUCHUA WJIW pa3/ieJidHe, 6p0HT Ha 0OOMKHOBEHHUTE aKIIUH,
KOHUTO Ca B 06p'bH.[eHI/Ie A0 J[JaTaTa Ha TOBa C'b6I/ITI/Ie, Cé KOpHurvpa, 3a Ja Ce€ O0Tpa3u
NponopuroOHa/iHATA MPOMAHA B 6pOH Ha OOHUKHOBEHMTE aKIIUK B o6p'bLue1-me TaKa, CAKall
CbOMTHETO Ce € CJIY9MUJIO B HA4YaJIOTO Ha MpeACTaBEeHUA Haﬁ-paHeH nepuoa.

HapI/I‘-IHI/I AUBUIEHTHU U HEIIAPDHUYIHU pa3lipee/eHUA KbM CO6CTBEHI/ILU/ITe
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3ab/oKeHYe 32 MApUYHU WM HeMapU4yHU pasnpejiesieHus KbM COOGCTBEHUIUTE Ce MPU3HABA,
KOTaTo pa3snpese/ieHUeTo e 0J00peHO OT TAX U He 3aBUCH OT rpynarta. KopecrnonaupaiaTa cyma
ce ne6UTHUpPa AUPEKTHO B COGCTBEHUS KaUTAJ.

3aﬂ'bﬂ}KeHI/IeTO 3a HellapHW4YHHW pasnpenesieHrud Cce OLleHABa IO CIipaBeJiMBaTa CTOMHOCT Ha
dKTHUBUTE, KOWUTO IOoAJIeKaT Ha paslpeesieHre, KaTo mnocjeaBalyTe IpeoneHK Cce IMPpUu3HaBa
AUPEKTHO B COOGCTBEHHS KallUTaJl.

[Ipy dakTUYecKOTO pasmpefie/ieHHE Ha HeNMapWYHU aKTHBH, Pa3/iMKaTa MexJy OGasaHcoBaTa
CTOMHOCT Ha MPU3HATOTO 33//bJDKEHHE W Ta3W Ha pasnpe/ieieHUTE aKTUBU Cce MPHU3HABAa B
nevyasibaTa WM 3arybaTa 3a epuo/a.

3.9.Il1apuyHH cpeACTBA M NAPUYHU €KBUBAJIEHTHU

HapI/I‘-IHI/ITe CpeaACTBa U KPATKOCPOYHUTE AEINIO3UTHU B faJiaHCca BKJIIOYBAT NNapruiHU CpeacTBa 1o
0aHKOBU CMETKH, B 6p01>i U KPAaTKOCPOYHH AEINO3HUTH C I'bPBOHAYAJIEH MaJeX OT TPHU WUJIU IIO-
MaJIKO Mecela.

3a 1nesMTe Ha OTYeTa 3a NApUYHUTE MOTOLM, MAPUYHUTE CPEeACTBA U NMAPUYHHUTE eKBUBAJIEHTU
BKJIIOUBAT MMAPUYHHUTE CPEJCTBA M MAPUYHU €KBUBAJIEHTH, KaKTO Te ca JepUHHUPaAHU TO-TOpE.

3.10.iMoTH, MALIVHU U CHOPBKEHUS

MMoTHTe, MAalIMHUTE U CHOPBKEHUSITA CE OTYMTAT IO IlEHA HA MpUA0OGHBaHe, HaMaJjieHa C
HaTpyNaHUTEe aMOPTHU3AIMU U HATPYNaHUTe 3aryOou OT 06e3lleHKa, ako MMa TakuBa. lleHaTa Ha
npuJo06MBaHe BKJIOYBA M Pasxoy 3a MOAMsIHA Ha YacTH OT MAUIMHUTE U ChOPBKEHUSITA U
pas3xo/y [0 3aeMHU M0 A'bJTOCPOYHHU JOMOBOPH 3a CTPOUTEJICTBO, IPH yCI0BHE, Ye OTTOBAPAT Ha
KpUTepuUTe 32 MpU3HABaHe Ha aKTHUB. [Ipu M3BBbpIIBaHe HA pa3xXo/ 1 3a OCHOBEH IperJie[, Ha
MalllMHa U/WJIM ChbOPBKEHUE Te Ce BKJIOYBAT B GajlaHCOBAaTa CTOMHOCT Ha CbOTBETHUS aKTHUB
KaTO pa3xo/y 3a NMO/JIMsIHA, IPU YCI0BHeE Ye OTTOBApPST Ha KPUTEPUUTE 3a NPpH3HABaHe Ha aKTUB.
BcuuKy ApyTy pa3xoAu 32 PpEMOHT U MOAAPBKKA ce MPU3HABAT B OTYETA 33 JJOXOAUTE B IEPUO/IA,
B KOMTO ca U3BbPIIEHHU.

AMOpTI/IBaLU/II/ITe ce M3YMCJISIBAT Ha 0a3a Ha JUHEWHHUS MeTOo/J 3a CpOKa Ha IOJIE3HHUA XUBOT HaA
dKTHUBUTE, KOUTO Ca oIlpeieJIeHH, KaKTO CJieIBa:

KomnioTpu u odpuc o6opyaBaHe 2 roAvHU

MMoT, MallMHa U ChOpPBKEHHE Cce OTIHCBA MpPU MpojakbaTa My WM KOraTO He ce O4aKBaT
HUKaKBH O'bJel[1 UKOHOMUYECKU U3T0/IU OT HErOBOTO M3M0JI3BaHe HUJIU IIPU 0CBOOOXK/JaBaHe OT
Hero. [leyas6uTe WK 3aryouTe, Bb3HUKBAIY MPH OTIHCBAaHETO HAa aKTHBaA (MpeCTaBJsABAILU
pas/iMKaTa MeX/Jly HeTHUTE MOCT'bIJIEHUS OT MpoAak6aTa, ako MMa TAaKWBa, U OaJlaHCOBaTa
CTOMHOCT Ha aKTHUBA) Ce BKJIIOYBAT B OTYETA 3a JJOXOJAUTE, KOraTO aKTUB'BT O'bJie OTIHCAH.

B kpast Ha Bcsika GMHAHCOBA rOIMHA Ce U3B'bPILBA TPErJie/l HA OCTATbYHUTE CTOMHOCTH, T0JIE3HUS
YKUBOT M MPWIAaraHUTEe METOJY Ha aMOPTH3al[Msl Ha aKTUBUTE U aKO OYaKBaHUSITA Ce pa3InvyaBaT
OT MPeAX0HUTE NPUOJTU3UTETHU OLIEHKH, TOCJIeTHUTE Ce TPOMEHST B 6'bJElU EPUOH.

4. HpOMEHI/I B C4€TOBOJHHUTE MNOJIMTUKH U OIIOBECTABAHUA

4.1 HoBM U U3MEHEHHU CTaHAAPTH U PA3ACHEHUA

CueTOBOJIHUTE MOJUTUKHU Ha I'pynaTa ca [ocjJeJ0BaTeJHU C Te3U, Npularaiu npes npeaxo Hust
OTYeTeH MePUO/, C U3K/II0UEeHHe Ha ciaeaHUTe uaMeHeHU MCODO, Bb3npueTu ot 1 ssiHyapu 2022 r.:

3a mbpBU I'bT npe3 2022 roAuHa ce NpujaraT HIKOU U3MEHEHUs U pPa3siCHEHUS], HO Te HAMaT
BJIMSIHHUE BbpXy PUHAHCOBHSA OTUeT Ha rpynara. [pynaTa He e nmpueJia CTaHAAPTH, pa3siCHEHUS
WJIM U3MEHEeHUs], KOUTO ca MybJNKyBaHHU, HO BCe OIIle He Ca BJIe3JIM B CHJIA.

O6peMeHUTE/HH JOTOBOPH - pa3xX0oJH 3a U3I'bJIHEHUE HA J0roBop - U3meHeHus1 8 MCC 37
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[Ipes maih 2020 r. CMCC ny6sunkyBa usMeHeHuss B MCC 37, ynmoMeHaBallld KOU pasxoju
JpyxecTBoTo TpsA6Ba Jia BKJIIOYH IIPU OLleHKaTa 3a TOBa Aa/Iu AafieH A0roBop e obpeMeHUTe/eH
WJIM ry6elll. 3MeHeHUsATa NpuJaraT "Mo/ixo/ia Ha PSKO CBbp3aHUTe pa3xou”. Pazxoau, kouto ca
OpSAKO CBbpP3aHU C JOrOBOpP 3a IMpefoCTaBAHe Ha CTOKA WJM YCIYyTM BK/IKYBAT, KaKTO
BbTPEIIHONPUCBIIUATE Pa3X0/AH, TaKa U paslipe/ie/ieHHe Ha Pa3XxoH, IPSAKO CBbP3aHU C aKTUBUTeE 110
Jorosopa. O61mKTe U aIMUHUCTPAaTUBHUTE Pa3Xoy He ca CB'bpP3aHU NPSKO C AaJieH J0roBop U ce
M3KJII0YBAT, OCBEH aKO Te U3PUYHO He Mo/JJIexkaT Ha GpakTypupaHe KbM KOHTpareHTa I10 JOroBopa.
Te3u u3MeHeHNA He OKa3BaT BJMAHHUE BbpXy GUHAHCOBHSA OTYET HAa Ipynara.

IIpenpaTka kbM KoHleniTyaiHaTa paMka - UsmeHeHuss B MCPO 3

[Ipe3 maii 2020 r. CMCC ny6sinkyBa U3MeHeHnsa B MCPO 3 busnec kombunaum — [Ipenparka KM
Konnenryannara pamka. UsMeHeHUATa ca IpeiBU/I€HH [ja 3aMeHAT IpenpaTkaTa KbM Pamkara

3a M3TOTBSIHE W TIpeJCTaBsHe Ha (MHAHCOBH OTYETH, MyOaMKyBaHa npe3 1989 r., ¢ npenpaTka

kbM KonrenryamHara paMka 3a QUHAHCOBO OTYHMTaHE, My6JUKyBaHa npe3 mapt 2018 r. 6e3
ChLIECTBEHU NPOMEHU B U3UCKBaHUSATA. CbBETHT A06ABH ChHILO M U3KJ/IIOYEHUE OT IPUHIIUIIA Ha
npusHaBaHe B MC®O 3 3a u3bsarsaHe Ha MOTEeHI[MAJHHU Me4yasibM WM 3aryou ot "meH 2",
B'b3HUKBAI[Y [10 MACUBU U YCJIOBHHU 33/IbJDKEHHS, KOUTO OMXa momnajaHaau B o6xBata Ha MCC 37
nian KPMC®O 21 Hasiosu, ako 6'bJIaT MOHECEHU OT/AeNHO. B cbiioTo BpeMe ChbBETHT pellu Ja
MOSICHU CbllecTByBawuTe Hacoku B MCPO 3 3a yc/0BHUTE aKTUBM, KOUTO HfAMa Aa 6bJaT
3acerHaTyd OT 3aMeCTBaHETO Ha INpenpaTkaTa KbM PaMkaTa 3a M3roTBsiHE U NpeACTaBSAHE Ha
¢duHaHCOBU 0TUeTH. Te3u U3MeHeHUs He 0Ka3BaT BJAUsSIHUE BbPXy QUHAHCOBUS OTUYET HA IrpynarTa.

HMoOTH, MAallMHU U CHOPBXKEHHS: NOCTBIUIEHUA MNpeAd MNpeJBHJeHaTa ynorpe6a -
H3meHneHus1 8 MCC 16

[Ipe3s mait 2020 r. CMCC ny6/MKyBa MMOTH, MalllUHU U CbOPBXEHUS — MOCTBIIEHUS Npeau
npeJBUJleHaTa yrnoTpeba, KaTo ce 3abpaHsBa Ha NMpPeANPUATHUATA [a MPUCIAAAT OT IleHaTa Ha
npUI06HMBaHe HA UMOT, MallIMHA U ChOP'BXKEHHE, KAKBUTO U /1a OGUJI0 MOCTBIJIEHUS OT NPoJjaXK6aTa
Ha apTUKYJIH, IPOU3BEJIEHHU I0KATO TO3U aKTUB OHBA MPUBEXK/IAH /10 MACTOTO U ChbCTOSHHUETO,
Heo6XO0JMMH 32 Jla MOXe TOW Ja QYHKIMOHMpA MO HAYMHA, NMPeJBUIEH OT PbKOBOJCTBOTO.
BMecTo ToBa mpeAnpUsTHETO NMPU3HABA NPUXOAUTE OT MpoAAXOaTa Ha TaKUBA apTUKYJIU U
pa3xo/MTe 3a TAXHOTO NMPOU3BO/JCTBO B NleyanbaTa uiM 3arybaTta. Te3u u3aMeHeHUsI He OKa3BaT
BJIMSIHHE BbpXy PUHAHCOBUS OTYET Ha rpymnara.

Toaumnu noao6penusa B MCP0 2018-2020

MC®O0 9 duHaHcosu uHcmpymeHmu - Bb3HarpakaeHus B TecTa Ha "10-Te npoueHra” 3a
OTHHCBaHe Ha GMHAHCOBU MAaCUBH

Kato wact oT mporeca 3a rogumuu nogo6penuss Ha MCPO - 2018-2020 r.,, CMCC ny6/iMKyBa
nsMeHeHue B MCPO 9. M3meHeHUeTO U35ICHSIBA B'b3HArpaKJeHUSTa, KOUTO NpPeANpPHUSITHETO
BKJ/IIOYBA, KOraTO OLieHsIBA JaJjd YCJA0BUSATA Ha HOB WM MojudulMpaH PUHAHCOB MaCUB ca
CbIlECTBEHO pa3/IMYHU OT VCJAOBUATA Ha MI'bpBOHAYaJHUA ¢GUHAHCOB mnacuB. Te3u
Bb3HarpaxkJeHusl BKJIOYBAT CaMO IJIATEHUTE WJIMU MOJYYEHUTE MEeXAY KpeAUTOIOoJydyaTesns U
KpeAuToAaTe s, BKJKYUTEJHO Bb3HArPAXKAEHUATA, IJIATEHW WM I[OJYy4eHU WIA OT
KpeAUTOINOoJy4yaTes, WK OT KpeAUuToAaTesss OT UMeTO Ha Jpyrud. [lpeanpusaTreTro npuaara
M3MeHeHHeTOo 32 GUHAHCOBU MACUBH, KOUTO ca MOAMGUIIMPAHU WIM 3aMeHEHU Ha WIH CIef,
HayaJIOTO Ha FOAULIHUS OTUYETEH IIepPUO/, IIpe3 KOWTO NpeJNpUATUETO NpUaara UsMeHeHHUeTO 3a
I'bpBU I'bT. U3MeHeHUeTO BJIM3a B CUJlA 3a TOAULIHU OTYETHU IepUOJH, 3all0YBaLlY HA UJIH CTIe],
1 auyapu 2022 r. KaTo NO-paHHO INPUJIOKEHHUE € IO03BOJIEHO. Te3u M3MeHeHUs He OKa3BaT
BJIMSIHME BbpPXy GUHAHCOBUS OTUYET Ha IrpynaTa.

MC®O0 1 IlpuaaraHe 3a ObpPBM I'bT Ha MeXXAYHAapOAHUTE CTAHJAPTHU 332 (PUHAHCOBO

oTyuTaHe - /I'bIIEPHO APYKECTBO B KAYeCTBOTO Ha mpeanpusTue, npuiaramo MCPO 3a
I'bPBU BT
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Kato yacTt oT mpoueca 3a roguiinu nofobpenus Ha MCPO 2018-2020 r., CMCC ny6/uKyBa
usMeHenue B MCOO 1 [IpusaraHe 3a I'bpBU I'bT HAa MexAyHApOJHUTE CTAHAAPTH 32 GUHAHCOBO
OTYMTaHe. 3MeHeHHETO MO3BOJISIBA Ha [JblepPHO NpeANpUATHE, KOETO M3bepe Aa MPHUJI0KU
naparpad '16(a) va MCPO 1 3a oneHsiBaHe HAa KyMYJIaTUBHUTE Pa3JIMKU OT IpeBpbIIaHe Ha
YyKJecTpaHHa BasyTa, a U3110J13Ba CYMUTeE, OTYETEHU OT KOMITaHUATA-MaliKa, Ha 6a3a JaTaTa Ha
npexoza kbM MCOO Ha KOMIaHUsATA-MakKa. ToBa U3MeHeHHe Ce NMpuJiara ChIlo 1 0 OTHOIIEHHE
Ha aCOUMWHPAHU NPEeANPUSTHS WA CbBMECTHHU MPEANPUATHS, KOUTO H30epaT Ja NPUI0KAT
naparpa¢ I'16(a) mva MCPO 1. VismeHeHueTO BJM3a B CHJA 32 TOJAUIIHA OTYETHH NEPUO/Y,
3anoyBalmi Ha uau ciael 1 anyapu 2022 r. Ilo-paHHOTO NpUJIOKEHHE € N03BOJIeHO. Te3u
M3MeHeHUs He 0Ka3BaT BJAUSIHUE BbPXy PUHAHCOBUS OTUET Ha rpynara.

MCC 41 3emegenue - laHb4YHO o6JIaraHe MpHU OLieHABaHe MO cCIpaBeJIMBa CTOHMHOCT

Kato 4JacTt ot mponeca 3a rogumuu nogo6penus Ha MCHPO 2018-2020 r., CMCC my6/MKyBa
n3meHenue B MCC 41 3emenenue. i3MeHeHneTo mpemMaxBa M3HMCKBaHeTo B naparpad 22 Ha MCC
41, cbrjacHO KOeTo MpejNpUsATUSATA TPsOBa Ja U3KJIHOUBAT MapUYHUTE NOTOLHM, CBbP3aHU C
JlaH'bYHO 006J1araHe, KOTaTo OLIEHSBAT ClpaBe/jiuBaTa CTOMHOCT Ha aKTUBUTE B o6xBaTa Ha MCC
41. llpeanpusTUETO MpPUJIara U3MeHeHHEeTO 3a 6'b/JelU TePHUO/IU 110 OTHOLIEHHE Ha OLlEHKHU 10
CIipaBeJIMBa CTOMHOCT, Ha UJIM CJieJ, Ha4aJ0TO Ha I'bpPBUS FOJULIEH OTYETEH NIepPHO/, 3aM0YBalll
Ha Wi ciaep 1 anyapu 2022 r. [lo-paHHOTO NpUJIOKEHHUE € MO3BOJIEHO. Te3W U3MEHEHUs He
OKa3BaT BJIMSHUE BbpPXy GUHAHCOBUS OTUeT Ha ['pynaTa.

4.2 l-[yﬁJII/IKYBaHI/I CTAaHAAPTH, KOUTO BCE OlLIl€ HE Ca B CWJIA U HE Ca Bb3NIPHUETH ITO-PAHO

KbM naTaTa Ha ojo6peHre Ha HacToALMS GUHAHCOB OTUYET ca NYyOGJHUKYBaHU U CJAeJHUTE HOBU
CTaHJapTH, U3MEHEHHUS U Pa3fCHEHUS KbM CblLIeCTBYBallY Bede CTAHAAPTH, KOUTO He Ca BJIe3JIU
B CHJIa WK He ca npueTH oT EC 3a dprHaHCOBUSA nepuo/, 3anouBai Ha 1 sayapu 2022 1., ¥ He ca
OWJIM IPUJIOXKEHU OT MO-paHHa JlaTa OT APYKeCcTBarTa B rpynara:

*+ MC®O0 17 3acTpaxoBaTeJHU AOTOBOPHU B cuja oT 1 sHyapu 2023 r;

* MHsmeHeHnus B MCC 1: Kinacudukanus Ha macMBUTE KaTO TEKYIIM UM HETEKYIIU B CUJa OT
1 anyapu 2023 r.;

* MHameHenus B MCC 1 IIpeacTraBsiHe Ha GUHAHCOBHU OTYeTU U M3/10’KeHMe 32 TPAKTHUKA 10
MC®O 2: OnoBecTsiBaHe HAa CY€TOBO/IHHY MOJIMTHKHU B cuJia oT 1 suyapu 2023 r.;

* HsmeHeHus B MCC 8 CueToBOAHA MOJUTHUKA, IPOMEHU B CUETOBOJHUTE MPUOJIU3UTETHU
OlleHKU U rpewikd: JleduHULIUSA 32 CYETOBOJAHU NMPUOJIHU3UTEJNHU OLEHKU B cujaa oT 1
danyapu 2023 r.;

* HsmeHenus B MCC 12 Jlanbuu Bbpxy Aoxona: OTCpoyeH [JaHBbK, CBbpP3aH C aKTHUBU U
MacvBY, Bb3HUKBAIILY B pe3yJ/TaT Ha e/iHa c/leJiKa B cuja oT 1 sHyapu 2023 r,;

* MHsmeHenus BMCPO 10 u MCC 28 - [Ipoak6a Ui BHOCKA Ha aKTUBH MEXy HHBECTUTOP
Y HEroBO aCOLMUPAHO WM CbBMECTHO npejnpusThe Te3u U3MeHeHHUs Bce Ollle He ca
npuetu ot EC.

He ce oyakBa Te Ja uMaT cbllecTBeH edeKT BbpXy (GHUHAHCOBUTE OTYETH Ha TCpynara.
PBKOBOJCTBOTO OYaKBa BCUYKH CTaHAAPTU U U3MeHeHUd Ja ObJaT NpUeTH B CYETOBOJHATA
NOJIMTHKA Ha rpynaTa npe3 I'bpBUs IepHO/, 3allo4Ball cJie/ JaTaTa Ha BJU3aHETO UM B CHJIA.

4.3 l'lpome}m B CY€TOBOJAHATA NNOJIUTUKH

Bb3npueTraTa cyeTOBOJHA MOJUTHUKA € MOCJAe[o0oBaTeJHA C MpuUaraHaTa npe3 npeaxojHaTa
roJiHa.

5. ChblIeCTBEHU CYETOBOAHU NpeneHKHy, l'lpPIﬁJ'lPlBI/ITe.)IHPI OLI€CHKH U NTPpeAN0JJI0KEeHU A

M3roTBsiHeTo Ha (QUHAHCOBHUS OTYET Hajara pPBHKOBOJACTBOTO Ja HaNpaBU MpeleHKY,
NPUOJIU3UTENTHN OLIEHKH U TPEJIOJIOKEHHUS], KOUTO BIUSASAT BbPXYy CTOMHOCTTA Ha OTYETEHUTE
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dKTHUBHU U MACUBH, U OINIOBECTABAHETO HA YCJIOBHHU MMACUBU KbM OTYETHATA A4dT4, KAKTO U BbPXYy
OTYEeTEeHUTE INpUXOAU U pPa3xoAr 3a IIepuruoaa. HeCI/II‘ypHOCTI/ITe, CBbpP3dHU C HAIIpaBEHUTE
MNpearnoJsIoXKeHHd U l'IpI/I6I[I/I3I/ITe.11HI/I OLIEHKH 61xa MOTJIU Aa gosegat 40 (l)aKTI/I‘-IeCKI/I pe3yaTaTty,
KOHWTO a UBHCKBAT CbLIECTBEHU KOPEKI MU B OaJIaHCOBUTE CTOMHOCTH HA ChOTBETHUTE aKTHBU
WJIX MACHBH B CJieJBalllkd OTYETHU ITIEPUOAH.

[Ipy mpuiaraHeTo Ha BB3NPHUETUTE CYETOBOJAHU MOJMUTHKH, PBKOBOJCTBOTO HAa rpymnara e
HaMpaBWJIO CJIeIHUTE MpPENEHKH, KOUTO UMAaT Hal-ChIleCTBEH ePeKT BbpPXY CYMHUTE, MPU3HATH
BBbB GUHAHCOBHS OTYET:

5.1 M3ynciieHUe HAa OYaKBaHU KpeJUTHU 3ary6u 3a npeJocTaBeHH 3aeMH, ThbProBCKU
U Jpyry B3eMaHUs

3a u34YMUC/IsABaHe HAa OYAaKBAaHUTE KpeJUTUHU 3ary6ou cbriaacHo MCOO 9 rpynara usmnoJsi3Ba
nHbopMalUsl, OpUeHTHpaHa KbM O'bJeleTo. [[py3HaBaHETO Ha KPeJUTHU 3aryou He 3aBUCH OT
HacT'bIIBAHETO HAa CbOUTHE C KpeJJUTHA 3ary6a. U3uncisiBaHeTO HAa 0YaKBaHUTE KPeJUTHHU 3aryou
ce omnpe/iesis Ha 6a3aTa Ha BEPOSITHOCTHO NpeTerJieHaTa NpUu6/IM3UTe/HA OlleHKA Ha KPeJUTHUTE
3aryou Ipe3 O4YaKBaHUSA CPOK Ha (UHAHCOBUTEe aKTHBH. OYaKBAaHWUTE KPEAWUTHM 3arybu ce
onpejesaT KaTo pas3/iMKaTa MeXJy BCUYKHU JOTOBOPHM MapUYHU MOTOLH, KOUTO Ce AbJKAT Ha
JpyXecTBaTa B rpynaTa ¥ Iapu4HUTE IOTOL Y, KOUTO Te OYaKBaT Ja NoJay4yaT B JelUCTBUTENTHOCT.
KeMm 31 pgexkemBpu 2022 r. mo npeneHka Ha PBKOBOACTBOTO He ca HA4YMCJASABAHU O4YaKBaHU
KpeJUTHHU 3aryou.

5.2 CnpaBeJ/iMBa CTOMHOCT Ha PUHAHCOBUTE aKTHUBU

[Ipu npujaraHe Ha TEXHUKU 3a OlleHsIBaHe P'bKOBOJCTBOTO H3IM0JI3BA B MaKCHMaJiHa CTeleH
MasapHU [JaHHU MU MPEJINOJIOKeHHS, KOUTO Ia3apHUTe YYACTHUIM OHXa BBb3NpPHUENH MpHU
OlleHsIBaHETO Ha JAaJleH (QUHAHCOB aKTWB. Te3W OIeHKH MoraT JAa ce pasju4yaBaT oOT
e CTBUTEJIHUTE [IEHH, KOUTO 6MXa OWUJIM OlpesiesieHU IPU CIIpaBe/IMBa Ma3apHa CAesIKa MeXAy
WHGOPMHUpAHU M KeJIaellld CTPaHH B Kpasd Ha OTYETHUSA mnepuo. [1oapo6HOCTH OTHOCHO
MeTO/UTE 3a OlNpe/ie/ITHE HAa CIPaBeJJINBATA CTOMHOCT HA GUHAHCOBUTE aKTHBU B HACTOSIIIUS
OTYET Ca MIOCOYEHHU B T. 8 M0-/10.1y.

5.3 [lo/1e3eH >KMBOT Ha KOMIIOTPHU U 0puiCc 0GopyABaHe

®UHAHCOBOTO OTYUTAHE HAa KOMIIOTPUTE U odUC 060py[BAHETO BKJIOUBA U3N0J3BAHETO HaA
NPUGJIHU3UTEHU OlleHKH 32 TEXHUTE 0OYaKBAHU I10JI€3HH KUBOTH U OCTATHYHU CTOMHOCTH, KOUTO
ce 6a3upaT Ha NpeLeHKHU OT CTpaHa Ha PbKOBOJCTBOTO Ha rpymnarta. UHpopmanus 3a mosie3Hus
>)KMBOTH Ha KOMIIOTPHUTE U 0QUC 060pyABAHETO € mpeacTaBeHa B besexka 3.10.

6. JlombiHuTeNHA HH(GOPMAIHS KbM CTaTUUTE HA (PMHAHCOBUS OTYET
6.1 Pa3xodu 3a 86HWHU ycay2u
01.01.2022- 01.01.2021-
31.12.2022 31.12.2021

BGN'000 BGN'000

Taxcwu LI/, B®B, KOH (7) (6)
I'pakJaHCKH 0OTOBOPHU (54) (13)
OZUTOPCKH yCAYTH (7) (5)
KoHcynTaHTCKHY U IpyTH NpodecuoHaHU YCIYTH (8) (5)
Haem - (1)
Jlpyru yenyry (1) -
(77) (30)

Cmpanuya 22




I'pyna I'puiin TayH IIpodscekmc
T'oduweH KoHcoudupaH huHancos omyem Kom 31 dekemepu 20222.
T'oduweH KoHcoaudupaH dokaad 3a delinHocmma KoM 31 dekemepu 20222.

6.2 Pa3xodu 3a nepcoHaaa

01.01.2022- 01.01.2021-
31.12.2022 31.12.2021
BGN'000 BGN'000
Paszxonu 3a 3amiatu (38) (25)
Colpa/IHM OCUTYPOBKU U HaZ|0AHKHU (4) (D
(42) (26)
6.3 duHaHcosu npuxodu u paszxodu
DUHAHCOBH MPUXOIU
01.01.2022- 01.01.2021-
31.12.2022 31.12.2021
BGN'000 BGN'000
[Ipuxou OT NpeonieHKU Ha GUHAHCOBU HHCTPYMEHTH,
OTYMUTAHU 110 CIPaBe/IINBa CTOMHOCT B lleyasibaTa uiu - 6725
3arybaTa
[Tos103kKUTETHU PA3/IMKH OT OTepaluy ¢ pUHAHCOBU
VHCTPYMEHTH, OTYUTAHHU 10 CIpaBeJIMBa CTOMHOCT B - 113
nevaJsi6aTa UM 3arybarta
- 6 838
DUHAHCOBH pa3xoau
01.01.2022- 01.01.2021-
31.12.2022 31.12.2021
BGN'000 BGN'000
Pa3xo/y 3a npeolieHKU Ha PUHAHCOBU UHCTPYMEHTH,
OTYWTAHU M0 CIpaBe/JIMBa CTOMHOCT B NeyanbaTa Uiu
3arybara (10 950) -
Takcu 1 KOMMCHOHHY Ha MHBECTULMOHHU TTOCPEeTHUIU (2) (6)
BaHKOBHM TaKCH U KOMUCUOHHH ) (3)
(10953) 9)
6.4 Pa3xodu da daHsyu
PasxoxsT 32 JaH'bLIM 32 IEPUO/IA CE ChCTOU OT:
31.12.2022 31.12.2021
BGN'000 BGN'000
Texkymy pa3xoy 3a JaHbLHU - -
M3MeHeHHE B OTCPOYEHH JaHBIU 29 -
Pasxo/; 3a JaH’bK BBpPXY NedanbaTa 29 -

[IpunoxkrMaTa CTaBKa Ha JlaH'bKa BbpXy AoxonuTe 3a 2022 r.e 10% (2021 r.: 10%). 3a roguHaTa,
3aBbpuiBaiia Ha 31.12.2022 r., 'pynaTa e peasiisuparia 3aryoa.

l'[pe3 OTYE€THHUA nepruoa ABUXKEHHUETO Ha JaHbYHUTE BpEMEHHU PA3JIMKH €, KAKTO CJieBa:
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JIB>xeHHe Ha

BpemeHHa passuka OTCPOY€HUTE NaHbUU
B HavasoTo Ha B kpasd Ha
BGN (000) YBesnnueHune Hamanenue p
nepuoja nepuoja
Jan. BpemeHH Aan. BpemeHH Aan. BpeMeHH Jlan. BpemeHHa
OCHOB OCHOB
OCHOBa a pas3JiMKa a a pasJiMKa a a pasJiMKa OCHOBa pasJiMKa
AKTHBM N0 OTCPOYEHH
AaHbLU
Heusnatenu
Bb3Harpax/jeHus - - 2 - 2 -
Ha GU3MYEeCKU JuLa
JlaHbuHU 3aryou - - 290 29 - - 290 29
OTcpodeHHU JaHBIH
P Aanel - - 292 29 - - 292 29
(Heto0)

6.5 HmMomu, MawuHU, Co0PsHCEHUS U 060pydeaHe

KomnwoTpu u oduc

(‘000) BGN

oGopyaBaHe
OTyeTHa CTOIHOCT
KoM 01.01.2022 2
[Ipugo6uTH 2
H3nucanu -
Kbm 31.12.2022 4
AmMopTusanusa
KbMm 01.01.2022 (2)

AMopTu3zanus v 3ary6a oT o6e3leHKa -
W3nucaHa aMmopTH3alus -

KbMm 31.12.2022 (2)
BajiaHcoBa CTOMHOCT
KbMm 01.01.2022 -

Kbm 31.12.2022 2

6.6 TeKywju mep208cKU 83eMaHUs

31.12.2022 31.12.2021

BGN ‘000 BGN ‘000

CpefcTBa 10 KJIMEHTCKAa CMeTKa IIpU i 120
VHBECTULMOHEH IOCPeJHUK

- 120

6.7 PuHaHCO8U aKMusuU, OYyeHs18aHU no chpased.1usa cmoiiHocm npe3 neuaaéume uau
3a2y6ume

31.12.2022 31.12.2021

KanuTasnoBu HHCTPYMEHTH, B T.4.: BGN ‘000 BGN ‘000
BopcoBU KanKuTaJ0BU HHCTPYMEHTH 248 11132
248 11132
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Jlpy>kecTBaTa B rpynaTa ca MHBeCTHpaJH CBOOOJHM NMapU4HU CpejCcTBa B 6OPCOBO ThpPryeMu
aKLMY, U3JajleHu OT O'barapckd eMuTeHTH. KbMm 31.12.2022 r. cnpaBejyinBaTa CTOWHOCT Ha
$rHaHCOBUTe UHCTPYMEHTH € OllpejiesleHa Ype3 U3IM0/I3BaHe Ha MeTo/|a Ha HeTHaTa 6ajlaHCcoBa
CTOMHOCT Ha aKTHUBUTe. [oI'bJHUTe/JHA UHPOPMALMs 3a OlleHKaTa I0 clipaBe//iluBa CTOMHOCT
MOXKe Jia 6'bJie HaMepeHa B 6esiexkKa 8.

6.8 IlapuuHu cpedcmea u ekeusaieHmMu

31.12.2022 31.12.2021

BGN ‘000 BGN ‘000

[lapuyuHu cpefcTBa B 6poit 4 -
Be3cpouyHU 6GaHKOBH EMO3UTH 102 174
106 174

KbM 31.12.2022 r. cipaBeiJiMBaTa CTOMHOCT Ha NAPUYHUTE CPEJICTBA U KPATKOCPOYHHU JIeTI03UTHU
e 106 xwr sB. (2021 r.: 174 xun. siB.). [lapudHUTE CpeacTBa B 6e3CPOYHH OAHKOBHU JE€MO3UTH He ce

OJINXBABAT.

3a HeJIMTE Ha OT4Ye€Ta 3a NAapUYIHHUTE NNOTOLUH, MIAapUYIHUTE CPEeACTBA U NNIAPUIHHUTE €KBUBAJIEHTHU
BKJ/IOYBAT NapHUYHUTE CpeACTBa U MapUYHHU €KBHBAJIEHTH, KAKTO Te Ca IL[etl)I/IHI/IpaHI/I Io-rope B
oT4yeTa.

[IpeanpusiTueTo mpu/ara Mpekdsi MeToJ, 32 OTYMTAHE HAa MApPUYHUTE MOTOLH, NIPU KOWUTO ce
0Tpa3siBaT IVIABHUTE FPYNH OT OPYTHU MAapUYHH MOCT'BIJIEHUS U GPYTHU NAPUYHU IJIALIAHHUS.

[TapUYHHUTE OTOIM Ce IPEICTABAT B XUJISAAH JIEBA.
6.9 3anucaH kanuman

Kbm 31.12.2022 r., 3anucaHuAT KanuTasl Ha JlpyKecTBOTO-MaiiKa e B pa3mep Ha 4 059 xuJ. iB,,
pasnpegesied Ha 4 059 000 6posi 06MKHOBEHH, O€3HAIMYHU, TOMMEHHU aKLMU C IPAaBO Ha IJac C
HOMMHAJIHA CTOMHOCT OT 1 JieB BcAKa.

KM 31.12.2022 r. akjMoHepHaTa CTPYKTypa Ha Jlpy>keCTBOTO-MalKa e, KaKTo cjefBa:

% ot Bpoit KbM % o Bpoit KbM
0 npurexasanu 31.12.2022r., 0 npuarexasanu 31.12.2021r,,
KalluTajaa ; KanuTasa )
aKI U 000 aKIUHU 000
235
HOLDINGS 23.47% 952 626 953 14.91% 605 393 605
LIMITED
STAKFXLTD 32.12% 1303580 1304 - - -
['mamoopna 0 i i i
E00/L 9.85% 400000 400
Jpyru una 34.56% 1402 794 1403 85.09% 3453607 3454
100.00% 4059000 4059 100.00% 4059000 4059

KbMm 31.12.2022 r. HAMa JPYTH aKIIMOHEPH, KOUTO Jla IpUTEeXaBaT moBede oT 5% OT KanyTasa Ha
ApyxecTBOTO.
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6.10 Pe3yamamu om deliHocmma

31.12.2022 31.12.2021

BGN ‘000 BGN ‘000

®uHaHCOB pe3yJITaT B HAYaJOTO Ha MEPUOA, B T.U.: 7 359 587
Henokpura 3ary6a oT MUHAIN TOAUHA (34) (34)
Hepasnpenencena mayanba oT MUHAIN TOIMHHA 7 393 621
Tekyuy pesysarar (11 044) 6772
@®uHaHCOB pe3y/TaT B Kpasi Ha llepuoja (3 685) 7 359

3a oTueTHHUd Nepuo/ rpynata e popmupasa Tekyia 3ary6a B pasmep Ha (11 muH. sB) (2021:
neyasiba 6.7 MJIH. JIB.), A’/bJDKallla ce Ha 3ary6u OT NMPOMEHHU B CIpaBeAJUBUTE CTOMHOCTHU Ha
GUHAHCOBUTE HHCTPYMEHTH, PAa3xX0/U CBbP3aHU C Bb3HArpaXkKJeHusl Ha MepCoHasia, pa3XxoAu 3a
BBHUIHU YCIYTH - KOHCYJTAHTCKU ycayry U Takcu 3a KOH, BOB, llenTpasieH geno3uTap U Ap.

OCHOBEH J0XO0/ Ha aKI[US

ﬂOXO,C['bT Ha aKIUA Ce U34YUCJ/IFABaA KATO Ce pa3/ieJid HeTHaTa nevyasiba 3a nepuoja, CbOTBeTCTBAlllA
Ha [IpUTEXATEJIUTE Ha OOHKHOBEHHU dKIIMU Ha CpeaHO-IIpeTerjJeHus 6p01>i O0OHKHOBEHU dKIIHUH 3a

nepuoja. H3uuncaenuara ca HallpaB€HH, KaKTO CJjieiBa:

31.12.2022 31.12.2021

BGN ‘000 BGN ‘000

[leyan6a/(3ary6a) 3a mepuoza (11 044) 6772

CpenHo - mpeTerJieH 6poi aKIuu 4059 4059

OCHOBEH [10X0/ HA aKIIHH B JIB. (2.72) 1.668
CpenHo-nipeTerJieH 6poi aKIMy 3a roJAMHAaTa:

31.12.2022 31.12.2021

W3pafeHy akiMM B HA4aJI0TO Ha lepruoaa 4059 000 4059 000

W3paseHy akIyy pes3 roguHaTa - -

Bpo#i ak1iMu B Kpasi Ha epuo/ia 4059 000 4059 000

CpenHo-nipeTerJieH 6poH 3a epuoja 4059 000 4059000

6.11 Tepzoecku u dpyzu 3adsgAHCEHUA

31.12.2022 31.12.2021

BGN ‘000 BGN ‘000

3ab/KEHUS] K'bM NEePCOHAN U OCUTYPUTETH 3 -

3aab/KeHUs 110 rapaHyU OT 4yieHoBe Ha C/] 5 8

JpyrH 3aTbJDKEHUS 3 -

11 8

7. pyru onosecTsiBaHUA

7.1 Cesp3aHu Auya u cdeqKuU CsC C8spP3aHU AuYya

['pynara omnpegesisl KaTo CBbP3aHU JIMILa KJIIOY0BUSA YIIpaBJeHCKHA epcoHaJl.

CI[CJ'IKI/I M HE3aKPUTHU cajlZia C KJIFOYOB YIIPaBJIICHCKHU IIEPCOHAJI KbM Kpas Ha OTYETHUA IEPUOI

KnwvyoBuar yhnpaBJIEHCKH II€pPpCOHAJl Ha APY)KECTBaTa B rpyinarta BKJIIOYBa 4JIEHOBETE Ha CbBeTa
Ha JUPEKTOPUTE. Ako He e HN3PHUYHO YIIOMEHATO, TPAH3aKIUHTE C K/IFOYOB YIIPABJIEHCKHU [I€PCOHAJI
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He Ca U3B'bPILIBAHU IIPU ClIEUATHHU YCIOBUAA. Pa3ueTHuTE CyMH obuyalHo ce U3IJ1almaT 110 0aHKOB
II'bT.

[Ipe3 2022 r. Mapuiika JlaTeBa npugo6uBa, Henpsko upe3 [mamdopa EOO/], 9.85% oT akuuuTe c
npaso Ha riac Ha 'puiiH TayH IIpogxektc A/l

[Ipe3 mpeAcTaBeHUTEe OTYETHU MNEpPUOJU TpynaTa HMMa HeypeJeHH pa3vyeTH C KJIIOYOBUSA
yIpaBJEeHCKH MepCcoHas [0 MOBOJ, Ha NpeJOCTaBeHM TapaHLUWM W HAYUCIEHUTE B Kpas Ha
ro/INHATA Bb3HArPaXKJAEHUS:

31.12.2022 31.12.2021

BGN ‘000 BGN ‘000

Hauucnenu pa3xo iy 3a 3al/1aTyU U OCUTYPOBKHU 31 10
3aAb/XKeHUA 10 HEU3IJIaTEHU Bb3HarpaXkJeHus 1 -
3ab/KEeHUS IO TapaHUMK OT 4jeHOoBe Ha C/] 5 8

7.2 lle/lu u noaumukda Ha p'bxosodcmeomo no omHouleHue Hd ynpades/ieHue Hd pucka

dakmopu Ha guHaHcosume pucKose

B xosa Ha o6uyalHaTa CH AeWHOCT rpynaTa Moxe Jila 6'bJie U3JI0’KeHa Ha pa3/IMYHU GUHAHCOBU
puckoBe. [la3apHUAT PUCK € PUCKBT, Ye CHpaBeJJIMBAaTa CTOMHOCT WM ObJEIUTE MapUYHU
NOTOIM Ha (QUHAHCOBUS WHCTPYMEHT Ille BapuUpaT MOpPaJd NMPOMEHUTE B Ma3apHUTe I[eHM.
[Ta3apHUSAT PUCK BKJIIOYBA BaJlyTEH PUCK, IMXBEH PUCK WJIH APYT IIEHOBU PUCK. KpeIUTHUAT pUCK
€ PUCKBT, 4e eJlHaTa CTpaHa Mo GUHAHCOBHS MHCTPYMEHT Iije MPUYUHU HHAHCOBaA 3ary6a Ha
JipyraTta, B cJiy4ai uye He U3M'bJHU J0OTOBOPEHOTO 33 bKeHHe. JIMKBUAHUAT PUCK € PUCKDBT, Ue
rpymnaTa 64 MOIJIO Jla UMa 3aTPyAHEHHs PU MocpeljaHe Ha 3ab/DKEHUSITA CU 10 GUHAHCOBUTE
MaCHBH.

PBKOBO/JCTBOTO Ha rpymaTta TeKyllo HAeHTHUUIUpPA, U3MepBa U HabJI0JaBa GUHAHCOBUTE
PUCKOBe C IOMOIITA HAa Pa3/IMYHU KOHTPOJIHM MEXaHU3MH U Jla OLeHH aZleKBaTHO GOpMHUTE Ha
Mo/ bpiKaHe Ha CBOGOIHUTE JIMKBU/IHU CPEeJICTBA, 6e3 Jja I0MyCcKa HeONpaB/jJaHa KOHIEHTpalus
Ha JIaJieH PUCK.

BajiyTeH puck

Bcuyku CAEeJIKHM Ha prnaTa Ce OChlEeCTBABAT B 6'bJ'[I‘apCKI/I JIEB WJIN €BPO. Hama OCBbIIECTBEHHU
TPpaH3aKI WY, JEHOMWHHUPAHU BBB BaJlyTa pa3JIM9HA OT 6'bm‘apc1<14 JIEB WJIK €BPO, NIOpaJu KOETO
APYy»KeCTBATA He Ca U3JI0OXKEHH Ha BaJIyTEH PHUCK.

HpI/I HU3BBbpPUIBAHE HA CAEJIKU B Uy KAECTPAHHA BaJIyTa Bb3HUKBAT IPHUXOAH U pA3X0JH OT BaJIyTHHU
onepanyy, KOUTO Ce OTYHUTAT B nevyasbuTe UJIH BaFY6I/ITe 3a rnepuoaa.

JInXBeH pUCK

Jlpy»kecTBaTa B rpynara He ca U3M0JI3BaJIU IPHUBJIEYEHH CPe/ICTBA 3a JIeHHOCTTA CH, TOPaJiyi KOETO
He ca GUJIM U3JI0KEHU Ha JIMXBEH PUCK, CB'hP3aH C MOBUIIaBaHe UM HaMaJIiBaHe Ha Pa3Xo/iu Mo
JINXBEHU TJIAIaHUA.

[lazapeH pUCK, CBbpP3aH ¢ pMHAHCOBU HHCTPYMEHTH

prnaTa € H3JIOKE€HAa Ha Ma3ape€H PUCK, NPOU3THU4YAll] OT NMPOMEHHUTE B MAa3dpHHUTE LNEHU Ha
d)HHaHCOBI/ITe HUHCTPYMEHTH, C KOUTO ThbpPryBa.

KpeaurteH puck

KpeAUTHHAT pUCK 03HAYaBa PUCK OT HEU3MIbJIHEHHE Ha 33/ 'b/DKEHHE HA HACpelHAaTa CTpaHa Mo
JIOTOBOP, CKJIIOYeH C JIPYKECTBO OT IpyIara, B pe3yJTaT HAa KOHUTO 3a CbUIUSA € Bb3HUKHAJA
KpeJUTHA eKCIO3UIHSI.
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I‘pynaTa peaoBHO cyjieAW 3a HEU3IIbJIHEHHETO Ha 3aABb/XKEHUATAa Ha CBOHW KOHTPAr€HTH,
YCTaHOBEHHW HWHAWBHUAYA/JIHO WJIA HaA TPYIH, WU HU3M0JI3Ba TA3U PIH(l)OpMaLU/IH 3a KOHTPOJI Ha
KpeaJuTHHA PUCK.

KbMm JaTaTa Ha (l)I/IHaHCOBI/IH OTYEeT IrpynaTa HAMa IpeJoCTaBEeHU COOCTBEHH (l)I/IHaHCOBI/I dKTHBH
KaTo obe3nevyeHue o APyry CAeJIKH.

KpeauTHUAT pUCK OTHOCHO Mapy ¥ MapUYHU €EKBUBAJIEHTH CE CYUTA 332 HECBILECTBEH, ThH KaTO
KOHTpAreHTHUTe ca 6aHKH C J06pa penyTalys U BUCOKA BbHIIHA OLleHKA Ha KPeJUTHUS PEUTHUHT.

YHpaBJIeHI/IETO Ha pHCKa BKJ/IFOYBA U3I10JI3BAHETO HA MEXAaHW3MHU 3a MOHUTOPHUHT HA NIApUYIHUTE
INOTOLHU B rpynaTta 1 OorpaHn4aBdaHe Ha Bb3MOXXHOCTUTE 3a Bb3HUKBAHE HAd HOBU B3€MaHUA.

W3naraneTo Ha APYyKECTBAaTa B rpynaTa Ha KpeJUTEH PHUCK € OTrpaHHUY€HO O pa3Mepa Ha
fajslaHCcOBaTa CTOMHOCT Ha dAKTHUBUTE, IPU3HATHU B Kpad Ha OTYETHHUA NIEPpUOJ, KAKTO € TOCOYEHO

0-Z,0J1y:
31.12.2022 31.12.2021
BGN ‘000 BGN ‘000
Hasnnuuu cpepctBa npu Ul - 120
@®UHAHCOBY aKTHBH 110 CIIpaBeAJINBa CTOWHOCT 248 11132
[TapuyHU cpefcTBa ¥ EKBUBaJIEHTH 106 174
354 11426

JINKBUAEH pUCK

JIMKBUAHUAT PUCK Bb3HUMKBA BBB Bpb3Ka C OCUTYpsABAHETO Ha CPeJACTBA 3a JEWHOCTUTE Ha
Jlpy»KecTBaTa B IrpylaTa ¥ ylpaBJeHUeTO Ha HeroBuTe no3uuuu. Tolt MMa JiBe U3MepeHusI - PUCK
rpymnara Jja He 6'b/ie B CbCTOSIHUE Jla TTOCpelHe 3a//b/XKEHUSTA CH, KOTaTO Te CTaHAT U3UCKYyEeMHU
U PUCK OT HEBB3MOXXHOCT Tpylnara /Jla peajl3upa CBOM aKTUBU HPHU MOJXOJsAINA LIEHA U B
MPUEMJIMBU CPOKOBE.

PeannsaunﬂTa Ha CBbUIMHCKUA JIMKBHUAEH PUCK, HACT'bIIBA, KOraTO JIUKBUAHUTE 3aAb/IXKEHUA U
HEeJIMKBUJHUTE aKTHUBH HE Ca 6aJ'IaHCI/IpaHI/I IIPpaBUJIHO. CTpaTeI‘I/IHTa 3a ClIpaBdHE C IUKBUJHUA
PHUCK € IPaBUJIHOTO YIIpaBJIEHHUE HAa TApDUYIHUTE IOTOLH. l"pynaTa Ce IpUABP¥Ka KbM 63JIaHCI/IpaHa
KOHCE€pPpBATHBHA CTpaTerud Ha MHBECTUIUUTE C LieJl CUTYPHOCT Ha MHBECTULHUHUTE, KOATO Ce
H3MepBa C PHCKaA OT HeIlJiallladHe, 3a0aBsiHE B IialaHeTo H He6J'Ial"Ol'IpI/IHTHa INpoOMAHA Ha
[Ia3apHaTa eHa.

JIukBUIHaTa CTPYKTypa Ha 33 ’b/KeHUsATa KbM 31.12.2022 r. e, KaKTO c/e/Ba:

3-12 1-5
Ha <3 Mecena Mecel, 0610
NMOUCKBaHe roAnH
a "
(‘'000) (‘'000) (‘'000) (‘000) (‘000
BGN. BGN. BGN. BGN. )BGN
3anbioKeHUs KbM IIepcoHall U 3 ) ) ) 3
OCHT'YPUTEIN
Sanbikenus mo rapanuuu ot CJI - - 5 - 5

w
1
1
w

Jpyru 3abioKeHUs

JlukBU/IHaTa CTPYKTypa Ha 33 b/keHUATa KbM 31.12.2021 r. e, KakTO c/efBa:

-12 1-
Ha nouckBaHe < 3 mecena 3 5 (013911 1)
Mecena roauHu
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(‘'oo0) , (‘'000) (‘000) (‘000
BGN. (000) BGN. BGN. BGN. BGN.
3aabmkenus no rapaduuu ot CJJ - - - 8 8

- - - 8 8

8. ®PHHAHCOBU MHCTPYMEHTH
8.1 Cnpased.1usu cmoiiHocmu Ha puHaHcO8UMeE UHCMPYMeHmu

OueHaBaHe Mo cripaBeaJIMBa CTOMHOCT

[loruTukaTa Ha rpynaTa e /ja O0BeCcTsIBa BbB GUHAHCOBUTE CH OTUYETH CIIPAaBEe/JINBATA CTOMHOCT
Ha QUHAHCOBHTE AKTHBU W NMacuBU. KoHuenmusiTa 3a copaBejiMBaTa CTOMHOCT MpeAmoJara
peanu3upane Ha PUHAHCOBU MHCTPYMEHTH Upe3 NMpojak6a. B moBedeTo ciaydau o6ade, 0COGEHO
[0 OTHOUIEHHE Ha ThPTrOBCKUTE B3eMaHUs U 3a’b/DKEHUs, FpynaTa oyakBa [a peajusvpa Te3u
$GUHAHCOBY aKTUBHU Ype3 TSAXHOTO LSJIOCTHO 06paTHO U3ILJIalllaHe UM NIoTacsiBaHe BbB BPEMETO.
3aToBa Te ce MpeACTaBSAT M0 TSIXHATA HOMUHAJ/IHA WJIU aMOpTU3UpyeMa cToHHOCT. ['osissMaTa yacT
OoT pUHAHCOBHTE aKTHUBHU U MACHBU Ca KPATKOCPOYHH I10 CBOSITA CHIIHOCT, MOPAJX TOBA TSIXHATA
CIpaBeJJ iMBa CTOMHOCT e MPUGJIU3UTENHO PaBHA HAa IPEHOCHATAa UM CTOMHOCT.

P-bKOBO/ICTBOTO Ha Ipymnara CYMTa, Ye NMPU ChleCTBYBalIUTe 06CTOSTE/ICTBA IPeACTABEHUTE B
oT4yeTa 3a GUHAHCOBOTO CHCTOSTHUE OLlEeHKHM Ha GHHAHCOBUTE aKTHUBU U MACHBU Ca BB3MOXKHO
Hal-HaJIeXK/JHH, aIEKBATHU U JIOCTOBEPHU 3a LIeJIUTe Ha QUHAHCOBATa OTYETHOCT.

Tepzoecku u dpyzu 83emaHus

Onpe/ie/iTHETO HA CHpaBeJJIMBATA CTOWHOCT HA TBHProBCKU W JIPYTHM B3eMaHUS BKJIOYBA
CeHOTO:
* aHa/IM3 HAa QaHAJIUTUYHUTE BEJJOMOCTH U OTUUTAHE Ha BbTPEIIHU TpaHCPopMalUy;
* pasrpaHuYyaBaHe Ha B3eMaHHUS OT 3ab/LKEHUS, U3KJIIOYBANKYU IPE3yMIIUATA 32 6'bAEI0
NpHUXBalaHe PU B3EMAHMUSA C pa3JInyeH aJ[pecar;
* OIlleHKa Ha B3eMaHHUsTA C OTJIe/] HA TAXHATa ChbOUPAEMOCT;
* MpeoCTOMHOCTSIBaHE Ha BaJlyTHUTE B3eMaHMUS MO BaJyTeH KypC HAa CbOTBETHATAa BaJyTa
K'bM JlaTaTa Ha OTYeTa.

Tep2oecku u dpyau 3ads/134CeHUsA

OnpefiesisiHETO Ha CIpaBeJJiMBaTa CTOMHOCT Ha T'bPrOBCKU U APYrd 3aJ’b/DKEHHUs] BKJIOYBA
CJeJHOTO:

* II'bJIHA MHBEHTApU3allus Ha 3a/{b/DKEHUATA K'bM JlaTaTa Ha OLleHKa;

* OTKpOsIBaHE HAa NMPOCPOYEHHUTE 3aLb/LKEHUs U OnpefiesisiHe Ha [Jb/DKUMUTE JIMXBU U
HeyCTOMKH;

* IpPeoCTOMHOCTsBaHe Ha BaJyTHUTE 3aJb/DKEHUS IO BajlyTeH KypC Ha CbOTBeTHaTa
BaJlyTa KbM JlaTaTa Ha oT4yeTa.

8.2 Onpedensine Ha cnpaged1usama cmoiiHocm

Hsakou ot C4YeTOBOAHHWUTE IIOJUTHKHW U OINOBECTABAHUA HaA rIpynaTa HU3HUCKBAT OLEHKA Ha
CIipaBeJJINBH CTOHHOCTHU 3a (1)PIHaHCOBPI M 3a He(l)I/IHaHCOBI/I dKTHBH U IIACHBH.

Korato OLl€HABa ClIpaBeAJINBaTa CTOMHOCT Ha aKTHB WU INacCuB, rpymnarta U3I1noJi3Ba Ha6JIIOL[aEMI/I
JAaHHH, JOKOJIKOTO TOBA € Bb3MOMXHO. CHpaBeﬂJII/IBI/ITe CTOMHOCTH ce KaTeropusuvparT B pa3/IM4HHA
HHBaA B ﬁepapXHHTa Ha CIipaBeJIMBUTE CTOMHOCTH Ha 6a3aTa Ha BXoJA1IKWTe JaHHU B TEXHUKHUTE
34d OLI€HKa, KaKTO cJjieaBa:

* HuBo1l: KoTHpaHM LieHU (HEKOPUTHPAaHH) HAa aKTHUBHM Ia3apd 3a CXOAHH aKTHUBU WU
NacvBH.
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* HuBo 2: Bx0oASIIY JaHHU PA3JIMYHU OT KOTHPAHU IIeHH, BK/IOYeHU B HUBO 1, KOUTO, IpsiKo
(T.e. KaTo 1EHH) WJIU KOCBeHO (T.e. NMOJYYeHHU OT IeHH), ca JOCThIHHU 3a
HabJIl0JjlaBaHe 3a aKTHBa HJIY ITacHUBa.

* HwuBo 3: BXoJdAlIM JaHHU 33 aKTHBA WJIM MMACHMBa, KOUTO He ca 6a3MpaHU Ha HAGJI01aeMHU
Ma3apHU JaHHU (HeHa6J1I0JjaeMU BXOASIIM JaHHH).

Axko BXOAAIIUTE JAaHHH, U3I0JI3BBAHU 34 OL€HKAa Ha CIpaBeAJIMBATa CTOMHOCT Ha aKTHBa WU
NacvBa, MOraT Aa Ce KaTeropusupar B pa3JiMdHU HHUBA OT ﬁepapXPIHTa Ha CclpaBeaJIMBUTE
CTOWHOCTH, TOraBa OLl€HKATa Ha ClipaBeJJikBaTa CTOWMHOCT ce KaTeropmusvpa B HellHaTa OAJI0CT B
TOBa HHUBO OT ﬁepapXHﬂTa Ha ClipaBedJIMBUTE CTOMHOCTH, YUSATO BXoAdAIa I/IHCIJOpMaLII/IH e oT
3Ha4YeHHe 3a AJIOCTHATAa OLleHKa.

JlaseH GpUHAHCOB aKTHB WJIH MACUB Ce KJAacupuIMpa Ha HAH-HUCKOTO HUBO HA 3HAaYKMMa BXOAAIIA
“H$OpPMaLK, U310J13BaHA 33 ONIPe/eJITHETO Ha CIPABE/JINBATA MY CTOMHOCT.

['pynara npr3HaBa TpaHCcpepH MeX /Ay HUBATA Ha HepapXUsTa Ha CIIPABE/IJINBUTE CTOMHOCTH KbM
Kpasi Ha OTYeTHUs epuo/, Npe3 KONUTO e cTaHaJla IPOMsSHATa.

®UHAHCOBUTE aKTUBH U IACUBH, OL[€HSIBAHU 110 CIIpaBeJIMBa CTOMHOCT B 0TYeTa 3a PUHAHCOBOTO
CbCTOSIHUE, Ca TPYNUPAHU B CleJHUTE KaTeropuu cbo6pas3HO MepapxusTa Ha ClpaBejJiMBaTa
cToiHoCcT. He e BkJtoueHa MHGOpMaAIUs 3a CpaBeJJIMBUTE CTOMHOCTU HAa OHe3UW (pUHAHCOBU
aKTUBHU U NTACUBH, 32 KOUTO PbKOBO/CTBOTO CMSTA, Y€ IOCOYEHUTE B CbOTBETHUTE NMPUIOXKEHUS
MPEHOCHU CTOWHOCTH € pa3yMHO NMPUOGJIMKeHHe Ha ClIpaBeiJInBaTa UM CTOMHOCT.

31 apexemBpu 2022 r. HugBo 1 HugBo 2 Hugo 3 0610

(‘'000) (‘'000) (‘'000) (‘'000)
BGN BGN BGN BGN

AKTUBM

KanurtanoBu MHCTpyMEHTH, OIICHIBaHU

TI0 CTIpaBeJIMBa CTOMHOCT Tpe3 - - 248 248

reyajaouTe u 3aryoure

HeTHa cnipaBea/iiBa CTOWHOCT - - 248 248

KoM 31.12.2022 r. apy>kecTBaTa B rpynaTa NpUTeaBaT 60pPCOBO ThPryeMU aKLiUK, EMUTHUPAHU
OT OBJArapcku ny6JM4YHU ApyxecTBa. [lopaau jnnca Ha akTUBHa THProBUA C QpUHAHCOBHUTE
WHCTPYMEHTH, B KOUTO € MHBeCTHpaJsa Irpynara, KbM JaTaTa Ha OT4YeTa Te Ca OLleHEHU 4pes3
M3I0JI3BaHe Ha MeToJa Ha HeTHaTa 0OaJlaHCOBa CTOMHOCT Ha aKTHBUTE Ha Jpy»KecTBaTa
eMUTeHTH. [laHHWTe 3a OLeHKa Ha aKLUUTe ca B3eTH OT NyOJHUKYBaHUTe OT JpyKecTBaTa
eMHUTEHTHU MeXXJWMHHU GUHAHCOBHU OTYETH 32 MOCJEeJHOTO TpuMeceure Ha 2022 T.

31 gexkemBpm 2021 . HuBo1l Hugo 2 Hugo 3 06110
(‘000) (‘000) (‘000) (‘'000)
BGN BGN BGN BGN
AKTUBH
Kammuranosu HUHCTPYMCHTHU, OLICHABAHU 11O
CIIpaBeUINBA CTOMHOCT TPe3 eYaionTe U 11132 - - 11132
3aryoute
HeTHa cipaBeAJiMBa CTOMHOCT 11132 - - 11132

[Ipe3 2022 r. AB>KeHUETO HA aKTUBUTE, OTYMTAHU HA HUBO 3, € KaKTO CJIe/iBa:
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(000) BGN Kanuranosu
HHCTPYMEHTH
Cango xbm 31.12.2021 -
[Ipumodutn 66
OcBoOoaeHN -
Tpancdep oT U B Ipyru rpynu 11132
OTueTeHn neJanon 1 3aryou BCJIEACTBHIE Ha MPEOLEHKH /HETo/ (10950)
Canpgo xbMm 31.12.2022 248
[Ipe3 2021 r. ABM:KEHUETO HA AaKTUBUTE, OTUUTAHU HA HUBO 3, € KaKTO CJIe/iBa:
(000) BGN Kanmranosu
HHCTPYMEHTH
Cango xbM 31.12.2020 3702
[Ipunodutn 716
OcBoboneHu (12)
Tpancdep oT U B Ipyru rpynu (4 406)

OTueTeHu 1eJanon 1 3aryou BCJIEACTBHIE Ha MPEOLEHKH /HEeTo/ -
Cango xbMm 31.12.2021 -

9. Ilo/MTHUKHU M nponeaAypuy 3a yipaB/JICHHE HA KAIIUTAJIA

KanutanbT Ha BCKO JPyKECTBO e pa3Mepa Ha COGCTBEHUTE CPeJCTBA, KOMUTO e HeoOX0 UM 3a
MOKpUBaHe Ha PUCKOBe, Bb3HUKHAIU BBbB Bpb3Ka ¢ o6uMYaliHaTa My jAeidHoct. Toil ce siBsiBa
HeoOXOAUMHUAT 6ydep, KOWTO rapaHTUpa U3I'bJIHEHHETO Ha IOETHUTE AHTAKUMEHTH MpeJ,
KOHTpareHTHUTe Ha JIPY»KeCTBaTa B IPynaTa U e U3pa3 Ha aHTAKUPAHOCTTA HA COGCTBEHUIUTE B
CTOTIAaHCKUTE MPOIIECH.

I_IEJ'II/ITe Ha rpynata BbB Bpb3Ka C yIIPpABJIEHWE Ha KallkuTaJla Ca:

e Jla OCHUTYpHU CIOCOGHOCTTA Ha JApYy)KecTBaTa B rpymnaTa Jja Npoab/uKaT Ja CbIieCTByBaT
KaTo JeHdCcTBallY TPeIPUITHSA;

* Jla cra3Ba peryJlaTOPHHUTE U3HWCKBaHUs;

* Jla OCUTYpU aJIeKBaTHA PEHTAOUJIHOCT 3a aKIMOHEpPUTE, KaTO Ompejiesis IlleHaTa Ha
NPOJYKTUTE U YCJAYTUTE CH B CbOTBETCTBHE C HUBOTO HA PUCKA.

[pymata ynpaB/isiBa CTpPYKTypaTa Ha KaluTajJa M INpPaBd HeOOXOAMMHUTE IONPAaBKU B
CbOTBETCTBHE C IPOMEHUTE B UKOHOMHYECKaTa 06CTaHOBKA U PUCKOBUTE XapaKTEPUCTHUKU Ha
CbOTBETHUTE aKTUBU. 3a /a MO bpKa U KOpUTHUpa KalluTajJoBaTa CTPYKTYpa, rpynaTa Moxe Ja
IpOMeHM cyMaTa Ha JAUBHUJEHTHTe, U3IJIAlllaHM Ha aKLMOHepUTe, Aa BbpPHe KalUTal Ha
aKLMOHEepUTe, la eMUTHPA HOBY aKLMH WJIM J1a IpoAaJie aKTUBY, 3a JlJa HAMaJIH 3a/lb/KeHUATA CH.

['pynaTta HenmpeKbCHATO CJEAM 3a aZleKBaTHOCTTA Ha KalnMTa/la CH M Ha Ta3u 6a3a ce NpaBsT
MpeleHKd B KaKBa HacoKa Iie e 6bJAellloTO pa3BUTHE, KaKbB € MOTEHIHaTbT Ja Ce MoeMaT
PHUCKOBE, Cpellly ChOTBETHATa Bb3BPbIAeMOCT.

B ciyyal, 4e KanuTajoBaTa 6asa cnajHe [0 KPUTUYHUTE CTOMHOCTH, YIPAaBUTEJNHUS OpraH Ha
rpynarta He3abaBHO yBeIOMsIBA aKILMOHEPUTe CH 3a Cb3JajlaTa ce CUTyalus U 33 MEPKUTE, KOUTO
cae/Ba Aa O0'bAaT MpeANpUeTH B Ta3W Bpb3Ka — yBeJHYaBaHe Ha KalWTalla, OrpaHU4YaBaHe Ha
pHCKOBeTe OT leIHOCTTa, Ha KOUTO e U3JI0XKeHa IrpynaTta U Ap.

HpEB npeacTaBeHuTe OTY€THU NNEPUOAU HAMA IPOMEHU B LI€JINTE, IOJIMTUKHUTE UJIU IPOLECUTE
10 OTHOLIEHHE Ha YIIPAaBJIEHUETO HA KAalIUTAJIa Ha JPYy>KEeCTBATa B rpynarTa.
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10. Jpyau cewecmeeHu e'shpocu

E¢pexm om gupyca SARS-CoV-2 u nandemussma om COVID 19 espxy delinHocmma HaA zpynama
npe3 2022 2oduHa

PbKOBOACTBOTO cuMuTa, Ye navgeMusita ot COVID-19, orpaHudyeHusITa U MEPKUTE BbB Bp'b3Ka C
Hesl, He ca 0Ka3aJiu BJIMsHUE BbPXY AeMHOCTTa Ha rpynarta npes3 2022 r.

JpyxecTBaTa B rpynaTa ca npeAnpuesd BCHUKU He0OX0JUMU MEPKH, 32 []a FapaHTUPAT 3/]paBeTO
Y 6e30MacHOCTTA HAa CBOUTE CIAYXKHUTeJH, 32 Jla MOXe Jla Ce OCBIIeCTBU HENPeKbCHATOCT Ha
pa6oTaTa, ChOTBETCTBAIllA HA TEKYIUTE PErYJATOPHU 3ab/KEHUS.

Jlpy>kecTBaTa B rpynarTa He ca ce BBb3M0JI3BaJId OT UKOHOMHUYECKHU U COLlMATHU MEPKH, BbBeJIeH!
OT NPaBUTEJICTBOTO Ha Peny6/ivika Bbbirapus BbB Bpb3Ka ¢ naHgemusTa ot COVID-19.

Edexmu 8spXxy dpyscecmaomo om KAuMamu4Hu 8snpocu

He ce oyakBat npeku U HenpeKku ePeKTH, Bb3MOXKHH Bb3/JeHCTBUS BBPXY AeHHOCTTA Ha rpynara
ot [TapmxKoTOo ciopa3dyMeHue ¥ EBponelckusi 3aKOH 3a KJIMMaTa /BKJ. BbPXY CEKTOPA, B KOUTO
olepupa rpynara, IoeTH aHTQXKMMeHTH Ha CTPaHaTa, BKJI. epekTH oT [l1aHa 3a Bb3CTaHOBSIBaHe
Y pa3BUTHeE NpeJICTaBeH OT bbirapus/.

HsiMa laHHY 32 eMHUCHU TapHUKOBY ra30Be, KAKTO U HE ca NMpeAlpueMaHy JeUCTBUSA OT rpymnaTa
3a WJleHTUQUIIMpPAHE W pelllaBaHe Ha BBIPOCH CBBP3aHU C KJIMMATUYHU NPOMEHU, IOETU
aHTaXXMMEHTU U OYaKBaHU Bb3eUCTBUS BbPXY rpynara.

HsimMa fmaHHM 3a Bb3JelicTBUEe BBPXY JAeHHOCTTa Ha rpynara npe3 2022 r. U epeKTU BBPXY
JleIHOCTTa, BKJI. pUCKOBE OTHOCHO 3abaBsiHe UJIM HEBB3MOXKHOCT 3a CbOMpaHe Ha B3eMaHUs OT
KOHTpAreHTH.

Edhekm om eoeHeH koHgh.iukm e Eepona

Ha 24 ¢eBpyapu 2022 r. Pyckata ®Penepauusa mnpeAnpre BbOpHXKeHa WHBA3UsA B YKpakHa. B
pe3yJITarT, B ce/iBalUTe JHU HA Pycus 651xa HaIo)KeH! UKOHOMUYeCKU U GUHAHCOBU CAHKIIUHU OT
EBporneiickus Cb103 U pefiulia APYTU CTPAHHU, KOUTO OCBeH eQeKT BbpxXy camaTa Pycus, ce ouakBa
B CPeTHOCPOYEH U JbJITOCPOYEH IJIAH /1a UMaT BCe0OXBAaTeH HETaTUBEH e(PEKT BbPXY CBETOBHATA
MKOHOMHUKA U MTOYTH BCsiKa cdepa Ha 001eCTBEHUS )KUBOT. [pynaTa HsIMa aKTUBU B 3aC€THATUTE
CTPaHU U HSIMA IPeKU B3aUMOOTHOIIEHUS C KOHTPAreHTH OT Te3U CTpaHU. T'bi KaTo CUTyalusaTa
e MHOIo AMHAaMM4YHA, PbKOBOJACTBOTO He MOXe Ja HamlpaBH JOCTAaThb4YHO Jo6pa MporHo3a 3a
KOJIMYECTBEHOTO B'b3/leHCTBME Ha KpHU3aTa BbpXy GUHAHCOBOTO ChCTOSIHHME Ha TpymnaTa, HO e
npeAnpueso Heo6X0AUMHUTE MEPKU 3a /Ia OTPAaHUYHM NMOTEHLUAJHUTe HeraTUBHU edeKTH U [Ja
3alIMTH UHTEPECUTE Ha 3aMHTEpPECOBAaHUTE JTHIA (AaKI[HOHEPH, KOHTPAreHTH U Jp.).

AHa/1u3 Ha MAKPOUKOHOMUYecKama cpeoa

[Ipe3 2022 r. Bb3CTAHOBSABAIATA CE OT MAH/AEMUSATA CBETOBHA MKOHOMUKA Oellle U3IpaBeHa Mpej
HOBU PUCKOBE OT CKOKAa Ha LIEHUTE Ha eHeprusTa cJjej, HaxJyBaHeTo Ha Pycus B YkpaiiHa.
KoHIUKTBT U3cTpeis eHuTe Ha netpoJa Ao 100 gosapa 3a 6apest npes mbpBaTa oJI0BUHA HA
roJiiHaTa W npejyU3BUKa TPYCOBe Ha Ma3apuTe, Ch3JaBallKM PUCK OT HOBA B'bJHA OT II€HOBU
HaTUCK Ha ¢$oHa Ha Bede BUcCOKaTa MHOJanusd. [loBUlIaBaHETO HA JIMXBEHUTE MPOLEHTH OT
[leHTpaJIHUTe GaHKH 10 CBeTa C lieJl orpaHM4YaBaHe Ha UHGJIaNUsATa JoBeje [0 CPAaBHUTEIHO
HOpMaJ/IU3MpaHEe Ha LieHUTe Ha ropuBaTa Npe3 BTOpaTa I0JI0BHHA Ha TOJUHATA.

OvakBaHHsATa Ha MeXXAyHapoJHUSA BayTeH GOHJ ca ecKaJalusaTa Ha KOHPJIMKTA B YKpalHa J1a
JloBeJle [0 OMYyCTOLIWTEeJHU HUKOHOMHUYECKM MOCJAeJAULd Ha CBeTOBHO HUBO. OcBeH caMmus
KOHQJMKT M CaHKUUUTE, HaloKeHU Ha Pycusa, okaszaxa 3HayUTeJHO Bb3JEUCTBUE BBPXY
CBETOBHATa MKOHOMUKA U GUHAHCOBUTE NMa3apU CbC CTPAaHUYHU ePeKTHU 3a pyru cTpaHU. OuakBa
ce 3aMaJiHMTe CaHKIUM Ja HakapaT Pycus Ja OTK/JIOHU olle MoBedye CypoBU U padUHUPAHU
npoaykTu oT EBpona kbM A3us. CTpaxoBeTe OT ecKasalyds Ha KOHPJIMKTA HaKapaxa [leHUTe Ha
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peanna CYpOoBHUHHU - OT IIETPOJIA U Ir'a3a A0 NIIEeHUILaTa, TOPOBETE U IPOMHUILJIEHUTE METaJIH, [Aa Ce
nokayvaT. IlokayBaHeTO Ha LOEHHWUTE OKa3a e(l)eKT B ILeJiud CBAT, KaATO HaK-Beue yAapu
MOoKyInaTe/JIHaTa CIIOCOOHOCT Ha ceMelcTBaTa, 3a KOHTO pasxoguTe 3a XpaHa U €EHeprud
npeacraBjadBaT Hal-3HAaYUM AAJ1 OT TEXHHUA 6}0,[DKeT.

BoiiHaTa ce 0Tpasu U BbpXy O6'b/rapckaTa MKOHOMHKA KaTo JoBe/ie J0 3a06aBsiHE BbB BEPUTUTE 32
Jl0CTaBKa Ha CYpPOBUHH U CTOKHU U YBEJMYHU HECUTYPHOCTTA Ha JJOCTaBKUTE U IJIAlLaHUATA 110 TAX.
3apaziu BUCOKUTE LieHU Ha eHeprusATa npe3 2022 undsauusaTa y Hac 6eute 13%.

Ctporute COVID orpanuyeHus B Kutai, o61ekueHu e/jBa pe3 JleKeMBPY, ChI1l0 OKa3axa BIAUsSHUE
B CBETOBEH Malllab KaTo 3a6aBuxa Bb3CTAaHOBSBAHETO Ha ThPCEHETO Ha MeTpoJl. Bripeku ue ce
ovakBa KuTaii 6aBHO /1a ce Bb3cTaHOBHM npe3 2023 r., HapacTBaHETO Ha CJIy4YauTe Ha KOPOHABUPYC
B CTpaHAaTa U ONACEHUSITA 3a TJI00a/THATA PELECUs BHACAT roJjisimMa /{032 HECUTYPHOCT B 6'b/I€LI[0TO
T'bpCeHe Ha CTOKHU. B oTroBop Ha HapacTBamys 6poi Ha ciydaute Ha COVID B Kuraii, CAILL, F0xxHa
Kopes u Anonusa Hanoxuxa 3agb/okuTesHu TecToBe 3a COVID Ha mbTyBawuTe oT KuTail.

Crnopen, fanHU Ha EBpomnelickaTa KoMucus, ukoHoMuKarta Ha EC HaBiusa B 2023 r. B no-f06po
CbCTOSIHUE OT NPOTHO3UPAHOTO Npe3 eceHTa Ha 2022 r. Ciope/, 3MMHaTa MeXXJWHHA NIPOTrHO3a
MepCcreKTUBUTE ca 3a N0-BUCOK pacTex npe3 2023 r. — 0,8 % B EC 1 0,9 % B eBpo3oHaTa. OyakBa
ce ¥ IBeTe 30HU Jla u36erHaT ¢ MaJIKo TEXHHYeCKaTa peliecys], OUaKBaHa B Ha4aJI0TO Ha FOWHAaTA.

Bbrpeky ToBa HeGJIArONPUSATHUTE YCIOBUS Ollle ca Haulle. [loTpeGUTeNuTe U MpeNpUsATHATA
NpOIbJKABAT Jla Ca U3MpPAaBeHHU NpeJl BUCOKH Pa3xXOJH 3a eHeprus, a OCHOBHaTa MHJamus (c
H3KJ/II0YEeHHEe Ha eHeprusTa U HellpepaboTeHUTe XpaHU) NPOIbJDKaBa Jla HapacTBa Ipes sSHyapH,
2023 r., KOEeTO JOIbJHUTEIHO MOJAKOIABA MOKYaTeJHaTa CIIOCOGHOCT Ha IOMaKUHCTBATa. Tbi
KaTo MHQJIAMOHHUAT HATUCK NPOJbJIXKaBa, 3aTATaHETO HAa MapHUyHaTa MOoJIMTHUKA Ce OYaKBa JAa
NpPOJbJIXKY, KOETO CI'bBa CTONAHCKATAa JIeHHOCT U UHBECTULUUTE.

[IporHo3upaHuAT pacTex B 3MMHaTa MexuHHa nporyosa ot 0,8 % B EC 3a 2023 r. HapacTBa Ha
1,6 % 3a 2024 r. 3a bbarapus ce ouakBa pactex oT 1,2% npe3 2023 1. u 2,5% npe3 2024 r.

[IpornosnaTta uH¢1anuA B bbarapus 3a 2023 roguHa e 7,8%. OdyakBaHuATa ca npe3 2024 roauHa
TS JOM'BJHUTEJHO Aa najHe A0 4%, Tbi KaTo JUHAMUKATA Ha [JeHUTe Ha XpaHHUTe 1ie 0TcaabBa.

KpaTKOCpO‘-IHI/ITe I[OKasaTeJiM U AAaHHHUTE IIpeArnoJarar, 4e I/IH(l)I[aLlI/IHTa 1je HaMaJidBa, HO
IIOCTeINeHHO, T'hU KaTo I/IHCl)JIaL[I/IHTa Ha OEHUTE Ha YCAYyruTe e npoabJ/KHU. B yCJIOBUATA HA CBUT
asap Ha TpyJda Ce€ O4YaKBa 3allJlaTUTe Aa OpoAb/KaT [Aa pPacCTAT CUJIHO M Ja NOoAABPXKAT
IIOTpeGJIEHI/IeTO Ha JOMaKHHCTBATa.

P'bKOBOﬂCTBOTO OlleHd KaTO AO0CTa BEpPOATHO IMOBUUIABAHETO HA pPa3XOAHWTE Ha rpylnarTa 3a

BBHIUHU YCAYTH U TPy npe3 2023 r., HO He NpeArnoJara CblleCTBEHU IPOMeHH B IeHHOCTTa Ha
rpymnara c orJjiefi Ha CblLieCcTByBalllaTa KbM MOMEHTA CUTyalusl.

11. Cu0uTHA C/Iej AaTaTa HA OTYETa
He ca HacTBbOUIM CHOUTHUSA CJeJ] Kpasgd Ha OTYETHHUS IMEPUOJ, KOUTO Jla HajlaraT AOI'bJHUTETHU

KOPEeKIIMH W/WJIK ONOBECTSIBAHUS BBbB (UHAHCOBUS OTYEeT Ha rpymnaTa 3a TOJWHATA,
npukJ/aryBama Ha 31 gekemBpu 2022 1.
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T'OJAUINEH KOCOJIMAUPAH JI0KJIA/ 3A IEMHOCTTA

3a roAMHarTa, 3aBbpiuBaiia Ha 31.12.2022

HacTosmuaT roguiieH gokJjan 3a gelHoctta Ha ,[puitH Tayn I[lpomkexktc” A/l (I'pymarta)
npescTaBsd KOMeHTap W aHa/iu3 Ha (PUHAHCOBHUTE OTYETHU U Jpyra ChbliecTBeHa UHPopMarus
OTHOCHO QUHAHCOBOTO CBCTOSIHME W pe3yJTaTuTe OT JeilHocTTa Ha ['pymarta. Toil cbabpxka
nHbopManusaTa 1o 4. 39 ot 3aKoHa 3a cueToBoACTBOTO, 4. 100H, ast. 7 oT 3aKOHAa 3a My6JHUYHOTO
npejsiaraHe Ha HeHHU kHKa (3IILK), kakTo u [punoxenus Ne2 u Ne3 ot Hapenb6a N2 2 Ha
KomucusTa 3a puHaHCOB HaZ30P.

L. 0O61wa nHpopManus 3a 32 UKOHOMHUYECKATA Tpyna

®uHaHcoBUAT oTdeT Ha rpymnara [puiiH Tayn Ilpomxkextc A/l (,['pymara”) 3a rogunHara,
npuk/o4yBama Ha 31 gekemBpu 2022 1., e 0106peH 32 M3/JaBaHe C'bIJIACHO pelnieHre Ha CbBeTa Ha
Hupekrtopure ot 27.04.2023 1.

['puitn Tays [Ipomxektc” A/l /ApyecTBO Maiika/ e aKILTMOHEPHO APYKECTBO, yupeseHo npe3 2018
r., peructpupaso B Tbprosckus peructsp ¢ EMK 205385406, cbe cepanuine u aapec boarapus,
o6sact Codus, obuuHa CrosinuHa, rp. Coousa 1000, p-1 Cpegewn, ., IleTko P.CiaBeiikos" Ne 7, Bx.
B, etr.2. EjeKTpoHHUAT ajJpec e KakTo ciaejBa: info@greentown.world. OdunuanHo
perucTpupaHaTa UHTepHeT CTpaHuLa e www.greentown.world

B nmpeaMeTa Ha AeHHOCT Ha JAPYKECTBOTO-Maiika BJIM3a MOKYNKa Ha HeJBHWXKMMHU UMOTHU 3a
CTPOUTEJICTBO, IPEYCTPONUCTBO, Npenpojax6a, OTAaBaHe IOJ| HAEM U JIM3UHT; yIpaBJeHHEe U
NoAAPBXKKA HAa HEJBMXKUMH UMOTH U CBbP3aHaTa C TAX UHQPACTPYKTYpa.

Ax1MoHepHa cTpyKTypa Ha Jlpy»kecTBoTO-Maika kbM 31.12.2022 r.

. Bpoii akuuu 4 059 000, HomuHau 1.00 j1eB, B T.4.:
. Bpoil akijuy, NpuTeXaBaH OT PUAUYecKH nna - 2 748 156 (67.71%)
. Bpo#i akiuuy, npuTexaBaHu oT dusndeckute jsuna - 1 310 844 (32.29%)

KbM 31.12.2022 1. cieJHUTE aKIMOHEPH TPUTEXaBaT HaJ 5 Ha CTO OT aKIMHUTE C [TPaBo Ha rJac B
,['puiid TayH [Ipomxektc" A/l:

. 235 Holdings Limited - nputexaBa 23.47% oT rjacoBeTe B 00OLIOTO CbOpaHHe Ha
Jpy»xecTBOTO.

. STAK FX - npuTtexaBa 32.12 % oT rsz1acoBeTe B 061]0TO cbOpaHue Ha JlpyxKecTBOTO.

. [JIAM®OP/ZI EOO/Zl - mpurexaBa 9.85 % oT rsiacoBeTe B 0610TO CbOpaHUe Ha
JpyxecTBOTO.

JIpy»KecTBOTO-MalKa He MPUTEXKaBa CO6CTBEHHU aKIIUM.

Jpy}ecTBOTO-Maiika MMa eJHOCTENeHHA CUCTeMa Ha ympaBJyieHHe ¢bC CbBET Ha JJUPEKTOPUTE
CbCTaBeH OT TpuMa 4ieHoBe. C pemeHne Ha 06110 ch6paHue Ha akinoHepuTe oT 14.07.2022 1. e
n36paH HOB chCTaB Ha CbBeTa Ha iupekTopuTe (C/]), KOHTO € BiMcaH B T'bproBCcKHs perucTbp Ha
21.07.2022 r., ¥ e KaKToO cJie[iBa:

e Mapuiika JlaTteBa - UseH Ha C/l u U3'bJIHUTE/IEH TUPEKTOP
o HOsausH Apabampxuiicku - [IpegcenaTten Ha C/l,
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* Tpaitue 3apaBKoBCKY - 3aM. npecenaTes Ha C/]

JpyxKecTBOTO ce NMpejCcTaB/sABa U YIpaBJsiBa OT TpUMaTa yjeHoBe Ha CbBeTa Ha IUPEKTOPHUTE,
nootAesHo. MaHAaTHT Ha CbBeTa Ha UpeKTopuTe u3dtru4da Ha 14.07.2027 1.

[0 21.07.2022 r. CbBeTHT Ha IUPEKTOPUTE € GUJI B ChCTAB:

* Topop Togopos [Ipexnceparen Ha C/l
e Munena YanramkusH 3am. npeacenaren Ha C/]
« Mapuesa [lonosa Yien nHa C/] u Usn./lupextop

Kbm 31.12.2022 r. ciucbYHUAT 6POU Ha MepcoHasia B APYKecTBOTO e 4 cayxutenu (2021 r.- 4).

PerysaTopHa paMka
Jlpy»kecTBOTO-MaiiKa e Ny6JIMYHO 0 CMUCHJa Ha 41.110 oT 3aKkoHa 3a My6JAMYHOTO NpejJaraHe

Ha neHHHU kHWKa (3IIILK) u e BuucaHo B peructbpa, BoJieH oT Komucusita 3a ¢uHaHCOB HaZ30p
(K®H).

KanutansT Ha ['puitd TayH [IpomxkekTtc A/l e B pazmep Ha 4 059 000 J1B., pasnpeaesied B 4 059 000
6posl 0OMKHOBEHU MOUMEHHHU Oe3HaJMYHU aKIMU C IPaBO Ha eJMH IJIac U C HOMHUHAJIHA CTOMHOCT

1 JsB. BcgKa.

AKnuuTe Ha ApyXKeCcTBOTO-MakKa ca JONMyCHATH JI0 ThPTrOBUS HA peryJupaH nasap - ,bbiarapcka
dongoBa 6opca“ A/l c 6opcos kog GTP.

1.CTpyKTypa Ha MKOHOMHYeCcKaTa rpyna
1.1 py>xecTBO-MalKa

ToBa e Jpy»ecTBOTO, KOETO KOHTPOJMpA €JHO WJIM IOBeYe APYTH [JPYXKEeCTBa, B KOUTO €
VMHBecTHUpaJo. [IpuTexxaBaHeTO Ha KOHTPOJI 03Ha4YaBa, Ye MHBECTUTOPBT € U3JI0KeH Ha, UK UMa
npaBa BbPXy NPOMEeHJMBaTa Bb3BP'bLIAEMOCT OT HETOBOTO Y4YacTHe B JPYXKeCTBOTO, B KOETO €
MHBECTHPAHO, KaKTO M MMa Bb3MOXHOCT Ja OKaXe Bb3/eHCTBUEe BBPXy pasMepa Ha TasH
Bb3BpPbIIAEMOCT IOCPEACTBOM CBOMTEe IIPAaBOMOIIUA BBPXY NpeAlpUsATHETO, B KOETO e
HWHBECTHUPaAHO.

ApyxectBoTo-Maiika ,I'puiid TayH [lpomkekTc” A/l e 6bJArapcko Ipy»KecTBO. Jpy>KecTBOTO -
Maiika HsiMa perucTpUpaHU KJIOHOBe U/UJIU NPeJCTaBUTEJICTBA B CTPaHATa UM Yy>KOHHA.

1.2 ' piepHO APY>KeCTBO

JblllepHO [ApPYKeCTBO € TaKoBa [JPYXKeCTBO, WX Apyra ¢opMa Ha MNpejlpHUsTHE, KOETO ce
KOHTPOJINpA JUPEKTHO WU UHAUPEKTHO OT APYKECTBOTO — MaHKa.

JbllepHHTe [py:KecTBa Ce KOHCOJIMJUpAT OT JAaTaTa, Ha KOATO ePeKTUBHHUAT KOHTPOJ e
npuio6uT ot [pynaTa, U cnupar Ja ce KOHCOJIMAMpAT OT JaTaTa, Ha KOATO ce NMpUeMa, ye
KOHTPOJI'BT € IpeKpaTeH U e NpexBbpJeH U3BBH ['pynaTa. 3a TAXHaTa KOHCOMJALUSA Ce Tpuiara
MeTO/JbT Ha I'bJIHaTa KOHCOJIMJALHsI.

KbM 31.12.2022 r. Apy>KecTBOTO MaliKa ynpa*KHsIBa KOHTPOJI 110 JIMHHUS Ha NMPSIKO ydyacTue (Haf
50%) B kanuTaJa Ha CJIeJHOTO J'bILEPHO APYHKECTBO:
JA'bIIepHO Ipak IIponeHT Ha

APYXKeCTBO npuTeXxXareJs NnpUuTEXKaHue
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['puitn UuBecTMBHT [Ipogkektc EOO/] TpuitH Tays [Ipomxextc All 100.00%

['puitn  UuBectMBbHT I[Ipomkexktc EOOJ| e OBJarapcko JpyKecTBO ydpeaeHo npe3 2019r.,
peructpupado B Tbprosckus peructsp ¢ EUK 205714809. IlpeamMeTdbT Ha AelHOCT Ha ['puitH
MuBectMBbHT [Ipogxkektc EOO/] e cTpOUTENICTBO HA HEABUKMMU UMOTH; MOKYNKO-NIpoAaxK6a Ha
HeJJBUXKMMHU UMOTH; yIpaBJeHUe Ha HeJABUKUMU UMOTH; PeJOCTaBsIHE HA YCJAYTH, CBbP3aHU C
yIpaBJIEHUETO Ha HeIBU?)KUMU UMOTH U CTPOUTEJICTBOTO; ThPTOBUSA CbC CTPOUTEJHU MaTepHAJIH;
APXUTEKTYPHU U AU3aWHEPCKU YCJAYTU U KOHCYJTAllUy; NpUL06MBaHe, yIpaBjeHUe U MOKYIKO-
npoAaxba Ha y4yacTusi B OBJrapCcKd M 4yXKAEeCTPaHHU HOPUAUWYECKH JUla; NpUAOOGHBaHE U
MHBECTULUU B LIEeHHU KHWXa U ApYrd GUHAHCOBU UHCTPYMEHTH; MHBECTHULUU B O'BJITAPCKU U
YYXKJEeCTPaHHU KOJIEKTUBHUM HWHBECTUIMOHHU CXeMH, [JIOTOBOPHH OHJIOBE U JApyru
MHBECTULMOHHUA (QOHJIOBE; CTPAaTErM4yecKo M YIPABJIEHCKO KOHCYJTHpAHE, yIpaBJeHHe Ha
NpPOEKTH; KOMMUCHUOHHU CJeJKH; BBTPEIIHO M BbHIIHOTBHPrOBCKA [AEWHOCT, TbProBCKO
NpesCTaBUTEJCTBO U OCPeJHNYECTBO, KAKTO U BCsKa Jpyra CTONAHCKa JAeHHOCT, He3abpaHeHa
OT 3aKOHa. B ciyyail ye 3a HAKOS OT MOCOYEHUTe JeMHOCTH Ce U3UCKBA JINLEeH3, perucTpanus 1
T.H., CbLIATa Ille Ce OCBIIEeCTBABA CJeJ| 10Jy4aBaHeTO My.

Pe3ysimamu om deliHocmma

[Ipe3 2022 r. “T'puitn TayH [lpomxekTc" A/l ce e npuAgbpKaa KbM OCHOBHUTE 1|eJIM Ha CBOETO
Cb3/laBaHe, a UMEHO Ja OCUTypsiBa: HapacTBaHe CTOWHOCTTAa Ha HWHBECTHULMATA 3a CBOUTE
aKLMOHEPU M BHUCOKAa TeKylla JOXOAHOCT 3a TAX, IPO3pPayHOCT B yNpaBJjieHUeTO Ha ['pymara,
3alllUTa Ha aKLMOHEepHHUTe IIpaBa M PaBHOIOCTAaBEHO TpeTHpaHe Ha BCeKW aKIUOHep. 3a
[IOCTUIr'aHe Ha Te3M OCHOBHU LieJIM e HacoyeHa lgjaTa olepaTHBHA JeHWHOCT Ha [pymnara,
HaMMpallla M3pa3 B UHBECTUIMOHHATA U OJIMTUKA. YIIpaBJsiBallMTe U3rPaKAaT UHBECTULIMOHEH
nopTdei oT TakMBa GUHAHCOBY aKTUBH, KOUTO /ja OTTOBAPAT Ha CJeJHUTE KPUTEPUH:

*  OCHUTypsSIBAT BUCOK JI0XOJ;

* WMaT 6'bp3a JIUKBUHOCT:

° HMa Bb3MOXHOCT 3a TAXHATA TEKYIlla UJIK ITePpUOJUIHA OLI€HKA;

YnpasasaBamute [pynata KOHTPOJUPAT CTPOro pa3Mepa Ha 3a/Ib/DKEeHUATA U B3EMaHUSATA, KAaTO
ce CTPeMST ChIUTE MUHUMAJHO /Ia BJAUSAAT BhPXY CTOHHOCTTA HAa COGCTBEHUS My KalUTaJI.

['pymaTa 3aBbpuiBa 2022r. cbe 3ary6a B pasmep Ha 11 044 XuJ1.JiB., CIpsAMO Tevyasnba 6 772 XuJ1 JiB.
3a2021r.

BasaHcoBaTa CTOMHOCT Ha akTUBUTE Ha ['pymaTa e B pa3mep Ha 385 xuu. JiB., cripsamo 11 426
XuJa.1B. 32 2021 r. Bceku eivH eJIEMEHT OT TSX € TOYHO OTYETEH.

Haiuuuemo Ha K/10HO8e Ha npednpusimuemo
JpyxecTBaTa OT rpynaTta HIMaT perucTpupaHu KJIOHOBe.
[I. PuckoBu ¢pakTopu 3a JeHHOCTTA

1. CucreMaTuyHH PUCKOBE

061 MTe pUCKOBE NPOU3TUYAT OT Bb3MOKHU MPOMEHHU B II17IOCTHATa MKOHOMHUYECKa CUCTeMaA U
M0- KOHKpPEeTHO, NMpOMsiHAa Ha YCJOBUsATA Ha (QUHAHCOBUTe Nasapu. Te He MoraT jJa ce
JAuBepcudULMPAT, ThU KATO HA TSX Ca U3JI0’KEHH BCUYKH CTOMAHCKU CYGEKTH B CTPAHATA.

HKoHOMUYecKU pacmeiic
BBaHMOﬂeﬁCTBHeTO MeXxAy MKOHOMHUYECKUA pAaCTeX M BBbHIUIHATA 3aAJBXHAJOCT Ha CTpAHATA

OKa3BaT MNPAKO BJIMAHHWE BDBPXY Cl)OpMI/IpaHeTO N HU3MEHEHHETO Ha Ia3apHHuTe YCJIO0BUA U
WHBECTUIIMOHHHUA KJINMAT.

Hoaumuyuecku PUCK
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ToBa e pUCKBT, MPOU3THUYAILL OT MOJUTHYECKUTE MPOIECH B CTpaHATa — PUCK OT MOJUTHYECKA
JlecTabuu3alys, NOPOMEHW B MPUHIMINTE Ha yHOpaBjeHHe, B 3aKOHOJATEJCTBOTO U
MKOHOMHUYECKATa MOJUTHKA. [[0JIMTUYECKUAT PUCK € B MPsIKA 3aBUCUMOCT OT BEPOSITHOCTTA 3a
NpOMeHU B HeGJIaroNpHsTHA IOCOKA HAa BOJIEHATA OT MPAaBUTEJICTBOTO JbJrOCPOYHA MOJUTHUKA, B
pe3yJITaT Ha KOeTO Bb3HUKBA OMACHOCT OT HEraTHBHU MPOMeEHHU B 6U3Hec kJauMara. [loeTure
aHraKMMEHTH U U3UCKBAHUATA BbB BP'b3Ka C YWIEHCTBOTO Ha cTpaHaTa HU B EC U eBeHTya/IHOTO
npucbeuHsIBaHe KbM EBponeiicku Banyten Coro3 (EBC), npeamosarat nogo6psiBaHe Ha 6U3HeC
KJIMMaTa B CTpaHaTa W yJecHsABaHe Ha 6M3Heca W MpeJnpueMayecTBOTO. TOBAa ca OCHOBHUTE
NPUYMHH Jla He Ce 0YAKBAaT CbTPECeHHUsl U 3HAUMTEJHU MPOMEHU B MPOBEXAaHATa MOJUTHKA B
o'baele.

Kpedumen puck

KpeAUTHUSAT pUCK Ha CTPaHATA € CBbP3aH ChC CIOCOGHOCTTA Ha JTbpKaBaTa /ia oracsiBa peJJoBHO
3a/I'bJDKEHUATA CU. B ToBa oTHoulleHUWe Bbjrapus MOCTOSIHHO MOA06psABa MO3UI[MUTE CU HA
MeXYHAPOJHUTE J'BJTOBH Ma3apy, KOETO YJIeCHsIBA OCTbIIA HA J'bpKaBaTa U UKOHOMUYECKUTE
areHTH A0 GUHAHCUpaHe OT BBHHIIHU U3TOYHUIU. Hall-BaXKHUAT epeKT OT MoJo6psiBaHETO Ha
KpeAUTHHS PEUTHHI e B IOHM)KaBaHe Ha PUCKOBUTE NMPEMHUM O 3aeMHUTe, KOETO BOJAH [0 IO-
OJIarONPUSAATHU JIMXBEHU paBHUINA (MpU paBHU Apyrd yciaoBus). [lopagu Tasu npuYUHA
NOTEHLMATHOTO MOBUIIABAHe HA KPEJUTHUs PEHUTHHI Ha CTpaHaTa 6M UMajsio GJIaronpuUsiTHO
BJIMSIHHE BBPXY el HOCTTa Ha JIpy»KeCTBOTO U O-TOYHO BbPXY HETOBOTO PuHAHcUpaHe. OT Jipyra
CTpaHa, MOHWKABAaHETO HA KPeJUTHHSI PEUTHHT Ha Bbirapus 61 UMasio OTPULATESTHO BIAUSHUE
BBbPXY lleHaTa Ha pUHAHCHpaHeTo Ha JIpy»KecTBOTO, OCBEH aKO HETOBUTE 3aeMHH CIIOpPa3yMeHUsI
He ca ¢ ¢uKcupaHu JuxBU. Onpe/ie/ITHETO U U3MEPBAHETO HA TO3W PUCK Ce OCBIIECTBABA OT
CrelyaJu3upaHu MeXAyHAPOHU KPeJUTHH areHIUH.

IHazapeH puck

Banyrten puck

ChLIHOCTTA HA TO3HU PUCK CE ChCTOU BbB Bb3MOXKHOCTTA 3a PsI3Ka 06e31[eHKa Ha MeCTHATa BaJIyTa,
KaTo M0 TO3W HAYMH NMPUXOJUTE HA CTONMAHCKUTE CyOEKTH B CTpaHaTa Jia O'bJjaT MOBJHUSAHU OT
NpOMeHUTe Ha BaJiyTHUS KypC Ha JieBa CHOPsIMO JIpyrd BaayTH. OUKCHpaHETO Ha Kypca Ha
obsrapckus jgeB (BGN) kbM euHHaTa eBporneiicka BasyTta (EUR) orpanuyaBa KoJsiebaHHUsATa B
Kypca Ha JieBa CIPSIMO OCHOBHUTE YY)K/JeCTPAHHU BaJyTH B PaMKHUTe Ha KOJIeOaHUATA MEXIY
ChOTBETHUTE BaJYTH CIPSIMO €BPOTO.

JIuxBeH puck

JINXBEHUAT PHCK € CBbpP3aH C HAPACTBAHETO HA JINXBEHHUTE PpaBHHIIA, CbOTBETHO HA PA3XOAWUTE 3a
JIMXBH, KOE€TO HemocpeaCcTBEHO HaMHpa OTpaXE€HWue B pea/lu3upaHaTa nevyajsba Ha
HUKOHOMHUYECKHUTE Cy6eKTI/I. 3a HaMa/IssBaHETO Ha PHUCKA OT CTPAHA Ha A'bprKaBaTa Ce npeArnprueMarT
pa3/sIM4IHHU (l)I/IHaHCOBI/I METOAH 3a yIIpaBJIEHHWE Ha AbJITra. MaKap JINXBEHHUAT PUCK Ja € 4aCT 0T
pHUCKa, CBbP3dH C MaKpOoCpeaaTa, NIpyu HAJIMYMUETO Ha roJiiMa BOJIATU/IHOCT B JIMXBEHUTE PaBHHUIIA
MOrarT Aa ce npeanpueMaT MEpPKH 3a OrpaHH4YaBaHe HA BJIMAHUETO Ha O4aKBAHOTO INOBUIIEHHUE C
H3I10JI3BAHETO Ha ME€TOJHU 3a XePKUPpaHe Ha JINXBEHHUA PUCK.

HugprayuoHeH puck

ToBa e PpUCKBT OT MOKauyBaHe Ha O6IIOTO HUBO Ha IeHUTE. BhiarapckuTe MpaBUTEICTBA Mpe3
MOCJIeJHUTE FOJUHH Ce MPUABPIKAT KbM cTpora pHcKaaHa MOJUTHKA B YCJOBUSATA Ha BanyTen
6opJ. TeHeHIMsATA e MOJo0HA MOJUTHKA Jla Ce 3alla3| B CJIe/[BalllUTe TOJJUHH, 0COGEHO C OTJIe]
Ha [IOCTUTraHe Ha LieJIMTe 3a NPUCbeAUHsIBaHeTO HAa Bbiarapus kbM EBpo3oHaTa B MaKCHUMaJIHO
KpaTKHM CpokoBe. CrcTeMaTa Ha BaJlyTeH 60p/ KOHTPOJIMPA MapUYHOTO MpejJaraHe, HO BbHIIHU
¢dakTopu (Hamp. MOBUINIABAHETO I[eHATa Ha MeTPO0JIa) OKa3BaT HATKUCK B MOCOKA HA yBeJUYEHHE Ha
[[eHOBUTE HUBA. [IprcbeHHSABAHETO HA CTpaHaTa HU KbM EBponeickus Cbio3 Chlij0 Bb3JeHcTBa
B MOCOKAa MOCTENEeHHOTO M3paBHsIBaHe Ha BBTPENIHHUTE I[eHU C Te3W Ha OCTAHAJUTE CTPaHHU
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yieHKHU. [IporHo3HaTa undanus B bbarapus 3a 2023 roauna e 7,8%. OuakBaHusiTa ca npes 2024
roJiuHa To JAOM'bJHUTEJHO Ja nagHe 10 4%,

Puck om He6.1a20npussmMHuU npomeHu 8 daHsYHUMe U dpy2u 3aKoHU

CucremaTa Ha JJaH'b4YHO oGJiaraHe B bbyirapus Bce olje ce pa3BUBa, B pe3yJITAT HA KOETO MOXKe 1A
Bb3HUKHE MPOTHUBOpPEYMBA JJaH'bYHA MPAKTHKA KAKTO Ha JbPKAaBHO, TaKa U HAa MECTHO HUBO.
Bbnpeku 4e mo-rosiiMaTa 4acT OT O'bJrapCKOTO 3aKOHOJATEJICTBO Beue € XapMOHU3UPAHO ChC
3aKoHogaTeJcTBOTO Ha EC, mpusiaraHeTo Ha 3aKOHa e OGEKT Ha KPUTHKA OT eBpOIeHCcKuTe
napTHbOpU Ha Bbarapus. CbaebHaTa U aIMUHUCTPATHBHA NPAKTHUKA OCTaBaT MpobJeMaTUYHU:
O'bJITAPCKUTE ChAUJININA He ca B ChCTOSTHHUE epEeKTHUBHO J]a pellaBaT CIIOPOBe BbB Bp'b3Ka C IpaBa
BbPXY COOCTBEHOCT, HapyIlleHUs1 Ha 3AaKOHOBHU U JIOTOBOPHU 3aIbJ/KEHUs U IPYTH, B pe3yJITaT Ha
KOEeTO CUCTEMAaTUYHUAT HOPMATUBEH PUCK € OTHOCUTEJIHO BUCOK. He3aBHUCHUMO OT MPo6JIEMUTE B
ObJirapckaTa IpaBHA CHCTeMa, OBJrapCKOTO TBPTOBCKO 3aKOHOJATEJCTBO € 4YacT OT
eBpOIENCKOTO U KaTO TAKOBA € OTHOCUTEHO MOJIepHO. BbBeXjaHe Ha HOBU HOPMaTUBHU aKTOBE
B 06JIaCTU KaTO APYKECTBEHO NMPABO U LIEHHU KHUXKA, KAKTO Y XapMOHU3alMATa CbC 3aKOHUTE U
perysanuuTe Ha EC ce oyakBa Jja foBeAaT B 6JIM3KO O'bjelle A0 HaMaJisiBaHe HAa HOPMaTUBHUS
pHUCK.

Puck om ¢popcmaxcopHu o6cmosimesicmea

dopcMaKOpHU CBOUTHS KaTo HPUPOAHMH OeJCTBHs, CaboTakd, H36yXBaHe Ha BOWHH H
TEPOPUCTUYHM AKTOBE, KAaKTO W JIPYyTH, MoraT Jia JIOBeJaT A0 HempeJBUJMMa NMpOMsIHA B
WHBECTUTOPCKOTO OTHOIIEHWE U WHTEepeC BBB Bpb3Ka C Ma3apa Ha BCAKAKBU (UHAHCOBU
MHCTPYMeHTH. Hkou popcMakopHU CbOUTUSA He TPEJABIKAAT Bb3MOXKHOCTTA 32 3aCTPAXOBKa.

Ha 24 ¢eBpyapu 2022 r. Pyckata Pesepanua npejnpre BbOpbKeHa MHBa3WdA B YKpaiHa. B
pesynTart, Ha Pycus 65xa Hayl0XkeHM MKOHOMUYeCKU U GUHAHCOBU CaHKLMM OT EBpomeiickus cbio3
Y peJula ApYyryu CTpaHU, KOUTO O0CBeH epeKT BbpPXy caMaTta Pycus, ce ouakBa B CpeZJHOCPOYEH U
J'bJIFOCPOYEH IVIaH Jla UMaT BceoOXBaTeH HeraTuBeH edeKT BbPXy CBeTOBHAaTa UKOHOMHKA U
NOYTH BCsiKa cdepa Ha 0611leCTBEHU )KUBOT. ['pynaTa HAMa aKTUBU U IIPEKU B3aMMOOTHOLIEHUS
C KOHTpareHTH OT 3acerHaTUTe BbB BOeHHUsI KOHQJIMKT cTpaHU. T'bi KaTo CUTyalusITa € MHOTO
JVHAaMU4Ha, pPBKOBOJCTBOTO He MOe Ja HampaBU JOCTaTbyHO Jo6pa IporHosa 3a
KOJIMYECTBEHOTO Bb3/leHiCTBMEe Ha KpHU3aTa BbpXy GUHAHCOBOTO ChCTOAHHUE Ha ['pynara, HO 1e
B3eMe BCUYKH He0OX0JUMHU MePKH Jla OTPaHUYU TOTEHMAJTHUTe HeraTUBHU eQeKTH U /ia 3allUTH
MHTepecUTe Ha 3aMHTepecOBaHUTe JIULA (aK[MOHEepH, KOHTPAreHTH U Ap.).

PBKOBOACTBOTO cuUTa, Ye naHgeMusaTa or COVID-19, orpanndyeHuAaTa U MEPKUATE BbB Bp'b3Ka C
Hes, He Ca OKa3aJ/lu BAUsIHMe BBbpXY JelHocTTa Ha ['pynaTa npes nepuofa. ['pynaTta e npefnpuea
BCUYKHU HEOOXOJAMMH MEPKH, 3a Jla FapaHTHUpa 3/paBeTo U 6e30MacHOCTTa HAa CBOUTE CJIY>KUTeJIH,
3a Jja MOXe Ja ce OCblIecTBA HeNpeKbCHATOCT Ha paboTaTa, CbOTBETCTBALld HAa TEKYyILHUTe
peryJlaTOpHH 33/ b/KEHHUS.

2. Hecucmemamu4Hu puckoee

HecrucTeMaTHYHUTE PUCKOBe ce CBBP3BAT C OOLIMsS WHBECTUILMOHEH DPUCK, cnenuduyeH 3a
['pynara u oTpach/a, B KOUTO onepupa.

dupmeH puck
@upMeHUAT PUCK ce 06ycIaBsl OT eCTECTBOTO Ha JIeMHOCT Ha AaZeHo JPYKeCTBO, KaTo 3a BCAKO

APY»KECTBO € Ba>XHO BBb3BPbUA€MOCTTA OT UHBECTHUPAHUTE CpeACTBa U peCypCH ja CbOTBETCTBaA
Ha PUCKa, CBbP3adH C Ta3U UHBECTULIUA.

DUpPMeHUST PUCK 06eAMHABA OM3HEC pUCKa U PUHAHCOBUS PUCK.
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Br3Hec pUCKBT ce Npefonpeesis OT CAMOTO eCTECTBO Ha AeHHocT Ha ['pynara. Toil ce fedunupa
KaTO HECUTYPHOCT, CBbp3aHa C I10JIlyYaBaHETO Ha MPHUXOJH, NPUCBHILU 3a OTPAChJa, B KOHWTO
['pynarta ¢yHKLHOHUDA.

@OUHAHCOBUAT PUCK TMPEACTABJASABA JOI'bJHUTEJIHATA HECHUTYPHOCT MO0 OTHOLIEHHE Ha
MHBECTUTOpPA 3a NoJIy4YaBaHETO Ha MPUXO/U B CIy4auTe, Korato ['pynara u3noJi3Ba NpuBJaeYeHH
WJIM 3aeMHH cpeJicTBa. Ta3u JombJHUTETHA GUHAHCOBA HECUTYPHOCT JOM'bJIBA GU3HEC PUCKA.
KoraTo yacT oT cpefctBaTta, ¢ kouto ['pynata ¢uHaHcHUpa AeHHOCTTA cH, ca noj dopmara Ha
3aeMHU WJIM IbJTOBU IIEHHU KHIKA, TO MJIALAHUSATA 33 Te3U CPe/ICTBA NPeACTaBIABAT QUKCUPAHO
3a/[b/DKEHUE.

KosikoTO mo-rosifiM e Je’bT Ha JABJATOCPOYHHS JBJT B CpaBHEHHE CbC COOCTBEHHS KalHTaJ,
TOJIKOBA MO-ToJIIMA Ile O'bJie BEPOSITHOCTTA OT MPOBaJ MPH H3IJIALAHETO HAa GUKCHUPAHHUTE
3a//b/DKEHUs. YBeJIMYeHHeTO Ha CTOMHOCTTAa Ha TO3W MOKa3aTes MOKa3Ba M yBeJMYaBaHe Ha
¢duHaHCcoBUsA pUCcK. [|pyra rpyna nokasaTeJsiy ce OTHACAT /10 TOTOKa OT MPUXO/IH, Ype3 KOUTO CTaBa
B'b3MOXKHO IIJIAIIAHETO Ha 3a/b/KeHUsATA Ha ['pynara. [lokazaTes, KOUTO MOXKe Jja ce U3I10JI3B3, €
MOKa3aTeJsAT 3a IOKPUTHE Ha U3IUVIallaHUuTe (QUKCHpaHU 3aab/iKeHUs (auxBuTe). To3u
MoKasaTeJ MOKa3Ba KOJIKO MbTH PUKCUPAHUTE JIMXBEHH IJIAIIAHUSA Ce ChAbPKAT B CTOMHOCTTA
Ha J0x0Jia Npeau IJIAAHETO Ha JIMXBUTE U O6GJIaraHeTO My C JaHbId. ChIIMAT JaBa Jo6pa
WHJUKAIUA 3a ClIocOOHOCTTA Ha ['pynara ga usnJaia JbJrOCPOYHHUTE CH 3ab/KEHHUS.

[IpueMsinBaTa uiu “HopMasiHaTa” cTerneH Ha GUHAHCOBUS PUCK 3aBUCH OT 6U3HEC pUCKa. AKO 3a
['pynaTa chlileCTByBa MaJI'bK GM3HEC PUCK, TO MOXKe Ia Ce 04aKBa, Y& UHBECTUTOPHUTE OUXa OUJIU
CbhIJIACHU J1a TOeMaT MO-ToJisAM GUHAHCOB PUCK U 0GPATHO.

Puckoee, cesp3aHu csc cmpamezusama 3a pazeumue Ha I'pynama

BbaemnTe neyasou 1 MKOHOMUYECKa CTOMHOCT Ha EMHUTeHTa 3aBUCAT OT CTpaTerusaTa, u3dbpaHa
OT BHUCLINS MEHUKBPCKU €KHUIl HA KOMIIaHUsATa. U360pbT Ha HEMOAXO0/s1IIa CTPATerus Moxe Ja
JIOBeJie 10 3HAYUTETHH 3aryou.

PbkoBozicTBOTO Ha ['pynara ce cTpemMu Jla ynpaBJisiBa pUCKa OT CTPaTErH4yecKd IpeliKd 4ype3
HenpeKbCHAT MOHUTOPUHI Ha Pa3/IMYHUTE eTamu MpU U3MbJIHEHUETO Ha CBOSTa Ma3apHa
CTpaTerusl U pe3yJITaTUTe OT Hesd. TOBa € OT U3KJ/IIOUUTEJHO 3HAYeHHe 32 Jla MOXKe Jla pearupa
CBOEBpPEMEHHO, aKO e Heo6XoZMMa MPOoMsHA Ha ONpeJiesieH eTam B IJIaHA 3a CTPATErHMyecKo
pa3BuTHe. HeHaBpeMeHHHUTE WU HEYMECTHH NMPOMEHU B CTPATErHsATa ChIO MOTaT Jia OKaXaT
ChIIECTBEH HeraTUBeH epeKT BbpPXy JeWHOocTTa Ha [pymara, onepaTUBHUTE pe3yJTaTH U
GUHAHCOBOTO MY CbCTOSIHHE.

Puckoee, C86pP3aHU C ynpaeJ/ieHuUemo

PuckoBerTe, CBbP3aHHU C yIIpaBJIEHHETO Ha prnaTa, Ca CJieJHHUTeE:

. B3eMaHe Ha TIpellHU pelleHHWd 3a TeKYyIOTO yNpaBJeHHWe Ha UWHBECTULUUTE U
JIMKBUAHOCTTA Ha ['pynara;

. HEB'b3MOXXHOCTTA HAa MEHUPKM'BbHTA Jjla CTapTUpa peasiu3alydsaTa Ha IIJIaHUPaHU IPOEKTHU
WJIM JIMIICA Ha TOAXO0AAI0 PBKOBOJCTBO 32 KOHKPETHUTE NPOEKTH;

. B'b3MOXKHHU TEXHUYECKH I'PELIKU Ha eIMHHATA yIpaBJjeHCKa MHPOpMalMOHHA CUCTEMA;

. B'b3MO>KHU I'PELIKHY Ha CUCTEMaTa 3a BbTpelLleH KOHTPOJ;

. HaIlyCKaHe Ha KJIIDUOBH CJYKUTeJIU U HEBb3MOKHOCT /ia Ce Ha3HAa4U [IepCOHaJl C HY>KHUTEe
KayecTBa;

. PUCK OT IPEKOMEPHO HapacTBaHe Ha pa3xoJyTe 3a yIIpaBJeHHEe U aMUHUCTPaL U, BOAEL]

J0 HaMaJIdBaHe Ha 06Lua'ra peHTaGI/IJIHOCT Ha KOMIIaHHATA.

Puckoege, cesp3aHu ¢ npugauvyaHemo u 3adspicaHemo Ha KearugpuyupaHu kadpu
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I/IsrpamaaHeTo Ha U314J10 HOBH OU3HeC MOJeJiv Ipe3 nocjieJHUTE rOANHU U3HUCKBaA Cl'[eLII/ICl)I/I‘-IHa
KBaJ’II/IQJI/IKaHI/IH B €KHWIlla OT CJYXHUTEJH, KaTO KOHKYpEeHLHATa MEXAy pa6OT0ﬂaTeJII/ITe
AOII'bJIHUTEJ/IHO OrpaHrUYaBa U 6e3 ToBa CBUTHUA KpPBI OT A06pe o6p33013a1-m U KBaJII/ICl)I/ILU/IpaHI/I
CIIYKUTEJIN.

BusHechT Ha ['pynaTa e 3aBMCUM B 3HAYMTE/HA CTENEH OT MPUHOCA Ha 4eHOoBeTe HA ChBeTa Ha
JIUPEKTOPUTE U CAYKUTEJIUTE HA JpyKecTBaTa B [pynara. HaMa curypHocT, 4ye Te3u KJIIOYOBH
CIYKUTEJIW 1Lle NPOoJb/KAT Aa paboTaT 3a ['pynata u B O'bjeuie. YcnexbT Ha [pymara e e
OTHOCHMM U KBbM CIOCOOGHOCTTAa ¥ JAa 3aJbpKa U MOTHMBHUpA Te3H JiMLa. HeBb3MOXHOCTTA Ha
[pynata ja mnoaabp»a [JOCTaTbYHO JIOSJIeH, ONHWTEeH U KBajJudULUpaH IepcoHaa 3a
MEHU/PK'bPCKH, ONIepaTHBHU U TEXHUYECKH O3UI[UH, MOXKE Jla UMa HebJ1aronpusaTeH eQpeKT BbpPXy
JleTHOCTTa, ONlepaTUBHUTE PE3YJITATH, KAKTO U BbPXY PUHAHCOBOTO ¥ CbCTOSTHHE.

Kpedumen puck

ToBa e puUCKBT, NPOM3THYALL OT HEB'B3MOKHOCTTA Ha ['pynaTa Jja nocpenHe 3ab/XKEHUSITA CU IO
NpHUBJIEYEHUTE CPEJCTBA U € CBbP3aH C HEHABPEMEHHO, YaCTUYHO WJIM ITbJIHO HEU3II'bJIHEHUE Ha
3aJ’bJDKEHUATA 32 U3MJIALlAHE Ha JIMXBU W TJIABHULHM IO 3aeMHUTEe My cpefcTBa. CbLio Taka
KpeJUTHUAT PUCK NpeJiCTaBJIsABa U PUCKDBT JaJleH KOHTpareHT Jja He 3alJIaTH 33’ b/DKEHUETO CU
K'bM JIpy?>KecTBo oT ['pynara.

JlukeudeH puck

.}II/IKBI/IAHI/IHT pHUCK Ce OTHacd A0 pHUCKa prnaTa Aa He pa3noJiara ¢ AOCTAaTbh4YHO CpeACTBa 34
nocpeuiaHe Ha CBOUTE TEKYILIH 3aAbJ/IXKEHUA. P’bKOBOﬂCTBOTO Ha prnaTa yhpaBJisdBa TO3HW PUCK
nocpeACTBOM IPOTrHO3HMpPaHE HA MAPHUIHHUTE IOTOUH U NNOAABbPXa MMOJIOKHUTEJIEH 6aJiaHC Mexay
BXOAAIIUA U U3XO0AA U] TapHUY€H IMMOTOK, BKJIOYHUTE/JHO HAJIMYHU MMTAaPpUYIHHU CpeaCTBa.

prnaTa reHepyupa AOCTAaTbYHO MAaPpHUYHU NOTOLUH, YIIPABJIABAHHU HpO(l)eCI/IOHaJIHO, 3a Ja MOXe a
IMNOKpHe BCUYKHU CBOU 3aAbJIXKEHHUA.

BasiymeH puck

BaslyTHUSAT PUCK € CB'bP3aH C M0JIyYaBaHe Ha GUHAHCOB PECYPC UM Ha IPUXOIH, IEHOMUHUPAHU
B'BB BaJIyTa, Pa3/IMYHA OT TAa3W HA U3B'bPIIBAHUTE PA3X0JU MPU BOJATHUJIEH KYPC MEX/y JIBETE
BaJIyTH, KOUTO Ch3/laBa MPENOCTABKA 32 reHepHpaHe Ha 3aryou. KbM MoMeHTa Jipy»kecTBaTa OT
['pynaTa He ca U3J10’)KeHU Ha BaJlyTeH PUCK.

Puck om cdesaku cosc C86pP3dHU /q1Uyd no yeHu, pa3/1u4HuU om nasapHume

To3u pUcKk e MUHUMHU3UpPaAH BbB Bb3MOKHO Haill-BUCOKA CTeleH, ThU KaTO P'bKOBOACTBOTO Ha
['pynara, ce cbob6passiBa C BCUMKH M3HWCKBaHUSA 3a JJOOPO KOPNOPATUBHO yIpaBJIEHUE, B T.4. U
MOJIaraHEeTO Ha TPI’KaTa Ha J00pHs THProBel] B CJAyYauTe, IPU KOUTO HACpellHa CTpaHa Mo
CAeJIKUTE ca CBbp3aHU C ApyxecTBaTa oT ['pynarta smua. OTAenHO OT TOBa, APYKeCTBaTa B
['pynaTa U3BbpLIBAT AEUHOCTTA CU B CbOTBETCTBUE C HOPMATUBHUTE OrpaHUYeHUs Ha Wil. 114 u
c1. ot 3IILK, usuckBaiy OBJIAaCTUTEJEH PEXUM OT CTpaHa Ha OOIIOTO ChbOpaHUe Ha
akuuoHepute Ha ,['puiid TayH [IpomxekTc” A/l U OCBILECTBSIBAaHETO HA CIIeJIKUTE C y4YacTHe Ha
3aUMHTepecoBaHU JIMLAa eJMHCTBEHO I10 Ta3apHa LieHa.

IIl. AHasmu3 Ha (PUHAHCOBM M HedHUHAHCOBH OCHOBHU NOKa3aTe/JiM 3a pe3yJTaTta OT
AeMHOCTTa, HMaIld OTHOLIEeHHMe KBbM CTONAHCKaTa JAeHHOCT, BK/JIIOYUTEJTHO
HHQOpMaLUs M0 BBIPOCH, CBbP3aHH C €KOJIOTUATA U CIYKUTEJTUTE

KbMm 31.12.2022 r. I'pynaTa “I'puitn TayH [IpomkekTc” A/l mpuTeKaBa TeKyIIM aKTUBU B pa3Mep
Ha 385 XWI.JIB.

Kbm 31.12.2022r. Co6cTBeHUsI KanuTaa e B pa3Mep Ha 374 XWIJiB., GOpMHpPAH OT OCHOBEH
kanuTas ot 4 059 xui.JiB. ¥ 3ary6a B pasmep 3 685 xuir.JB. TeKyuyTe nacuBu ca B pasmep Ha 11
XUJLJIB.
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PasxopuTe 3a geliHocTTa Ha ['pynarta ,,['puiin TayH [IpogxkekTc “ npe3 roguHaTa ca B pa3Mep Ha
11 073 xuJ. JiB. 3a roAuHAaTa, 3aBbpuiBaiia Ha 31.12.2022, 'pynata peasusupa 3aryba npead
JaHblU B pa3Mep Ha 11 073 xuJ. JIB., cOpsAMoO Medyasiba B pasMep Ha 6 772 xuiaJB 3a 2021 r.
M3pbpiuiBaHaTa oT ['pynarta eHOCT He 0Ka3Ba U He 61 Jl0BeJIa /10 He6J1IaronpUsTHO Bb3/leHCTBHE
BBpPXYy OKOJIHATA Cpejja WM €KOJIOTMATa, HUTO BBPXY 3/paBeTo U 06e30MacHOCTTAa Ha
CJIy>KUTEJINTE.

EcTecTBOTO, 06XBaThT M 00eMBT Ha H3BbpIIBaHATa OT ['pymaTta JgelHOCT He mHpejmoJarat
3aBHCHMMOCT Ha YHCJEHOCTTA W 3aIlJIalllaHeTO Ha MepcoHasa OT TexHUs mnoJ. JleliHocTTa Ha
['pynara He 0Ka3Ba HEFaTHUBHO B'b3/IENCTBHE BbPXY IPaBaTa Ha YOBEKA U He JIONYCKa 3HAYHUTEJIEH
PHUCK OT TSXHOTO HapymaBaHe. [IpouecuTe Ha BbTpelmHa opranusanus B ,[puitH Tayn
[IpomkeKTC" ca mpeHAa3HAYEHHU J]a TApAHTUPAT MPEOTBpPATABaHEe U HeJIONyCKaHe Ha KOPYILUA
Y TIOJAKYIH, C/Iy4ay 3a KOUTO Jlocera He ca YyCTaHOBEHH.

IV. EdekrT ot Bupyca SARS-CoV-2 u nangemusaTa ot COVID 19 Bbpxy AeiiHoCcTTa Ha
I'pynara npe3 2022 roguHa

PbKOBOACTBOTO cuuTa, Ye navgeMusita ot COVID-19, orpaHudyeHUsITa U MEPKUTE BbB Bp'b3Ka C
Hesl, He Ca 0OKa3aJIu BJUSHHE BbPXY JleHHOCTTa Ha rpynara npes 2022 r.

PBbKOBOJICTBOTO Ha rpynara e MpeAlpUesio BCUYKM HEOOXOJAMMH MepKH, 3a Ja rapaHTHpa
3/lpaBeTo U 6€30MacHOCTTA Ha CBOUTE CAYKUTEJH, 3a [1a MOXKE J1a Ce OChIIECTBU HENPEKbCHATOCT
Ha paboTaTa, CbOTBETCTBAllA HA TEKYIIUTE PeryJaTOPHU 33 b/HKEHHUS.

Jlpy»ecTBaTa B rpymnarTa He ca ce Bb3M0JI3BaJd OT UKOHOMHUYECKH U COL[HATHH MEPKH, BbBEJJeHU
OT MPaBUTEJICTBOTO Ha Peny6Jinika bbarapus BbB Bpb3Ka ¢ na”HgemMusita ot COVID-19.

V. EdekT oT BoeHeH KOHPIUKT B EBpona

Ha 24 deBpyapu 2022r. 3anouHa BoeHeH KOHQJIUKT Mexay PyckaTta desnepanus u Ykpakna. B
CJIeICTBME HA TOBA HOPMaJIHUTE TbPIOBCKM U MKOHOMHUYECKU OTHOILEHHUA C JiIBeTe 3aCerHaTH
CTpPaHHU CUJIHO ce Hapyuuxa. Ha Pycus 6sxa Ha/10keHH MKOHOMUYeCKU U GUHAHCOBU CaHKLUU OT
EBporneiickus cb103, U pefulia APYryd CTPaHU, KOUTO Ce OYaKBa B CPeJHOCPOYEH U LbJITOCPOYEH
IJIaH Jla MMaT BceobxBaTeH HeraTHBeH epeKT BbPXYy CBETOBHAaTa UKOHOMHMKA U GHUHAHCOBUTE
nasapu.

['pynaTa HAMa aKTHBU B 3acerHATUTe CTPAaHU U HSMa NPeKH B3aUMOOTHOLIEHHSI C KOHTPAreHTH
OT Te3HU cTpaHu. T'bi KaTO CUTYaLMsATa € MHOI'O IUHAMUYHA, P'bKOBOACTBOTO HE MOXKe J1a HallpaBu
JIOCTAaTBbYHO Z06pa MPOTHO3a 32 KOJMYECTBEHOTO B'b3JeWCTBHME HAa BOEHHATa KpH3aTa BBPXY
$UHAHCOBOTO ChCTOSIHUE Ha [lpy»KeCcTBOTO.

VI. AHa/M3 Ha MAKpOMKOHOMMYeECKATa cpeaa

[Ipe3 usTeksata 2022r. BJOIIAaBaHETO HA MKOHOMHYecKaTa 0OCTaHOBKA B CBeTOBeH Maliab
NpoJb/’KaBa Ja ce onpeJiesisi OT HeraTUBHUTE ePeKTH OT BUCOKATa UH(IALUSA U B YACTHOCT OT
Ta3u NPU €HEePruiHUTEe CYpPOBUHHU, KAKTO U OT MOJMUTHUKATA Ha CTPOTH NPOTUBOENUAEMUYHU
Mepku B Kurail. 3a6aBsiHETO Ha rJjiobajiHaTa MKOHOMHYECKa aKTHBHOCT BOJAW [0 HW3BECTHO
MOHW)XaBaHe Ha TOJUIIHHUS pacTeX Ha I[eHUTe Ha eHepruiHUTe CYpOBHHH, a TIyiobGasiHaATa
nHOIANKA ce CTAaOUJIU3UPA Ha BUCOKU paBHHUIA. HeraTUBHO BJIMSIHHE BBPXY UKOHOMHYECKaTa
aKTUBHOCT B €BpO30HATa NpOJAb/OKAaBAaT Ja OKa3BaT TreOlNOJIMTHYEeCKaTa HECUTYPHOCT U
OrpaHUYEHOTO Mpe/JIaraHe Ha MPUPO/IeH ras, NpeJJu3BMKAHO OT MHBa3usiTa Ha Pycus B YkpaliHa.
Te3u npoiiecy BbB BbHIIHATA Cpe/ia MpeAIioaraT OTcjiabBaHe Ha BbTPENIHOTO T'hPCEHE HA CTOKU
U ycayrd, ¢opMUpaHe Ha HeOJaronpusiTHU LeHOBU YCJOBUS Ha THProBUS 3a CTpaHaTa U
BJIOIlIaBaHE Ha yCJI0BUsATA 3a GUHAHCHpPaHe.

P'bKOBOL[CTBOTO dHaJ/JIM3Wpa U cJieAUu BCUYKU [IPOMEHU H CbOMUTHSA C neJ Aa onpejesy 3alliluTHU U
CTa6I/IJ'II/IBaLlI/IOHHI/I MEpPpKHU IpU C Oea Aa 3alUTH UHTEpEeCUuTEe Ha 3aUHTEpPeCOBAHUTE JiHNLa-
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aKLIMOHEPH, KOHTPAreHTH U Jp. U Aa CMEeKYU HETaTUBHUTE MOCJAeULIU OT BOEHHUSI KOHPJIUKT 32
CBOSITA JIEMHOCT.

VII. EdekTu Bbpxy 'pynaTa oT KIMMAaTU4YHU BbIPOCH

He ce ouakBaT npeky 1 Henpeku epeKTH, Bb3MOXKHHU Bb3/|€CTBUS BbPXY AeHHOCTTA HA rpynarTa
oT [lapmkKOTO cnopasymMeHue U EBpolneiicKUsa 3aKOH 3a KJAMMaTa /BKJI. BbPXY CEKTOPA, B KOWTO
ornepupa rpynara, NoeTH aHFaXKMMEHTH Ha CTpaHaTa, BKJI. epeKTH oT [l/1aHa 3a Bb3CTaHOBSABaHe
Y pa3BUTHeE NpeficTaBeH oT bbarapus/.

I‘pyr[aTa He O4YaKBa CbIeCTBEHO Cl)I/IHaHCOBO BBBﬂeﬁCTBHe OT BBIPOCU CBBP3aHU C KJIMUMATA,
BBbPXY HETOBUTE Ollepallii BKJI. pUCKOBE€ OTHOCHO 3abaBsiHE MJIM HEBB3MOXKHOCT 3a C'b6HpaHe Ha
B3€MaHHUA OT KOHTPareHTH.

VIII. BaXHHM CbOMTHA, HACTBIMJ/IHN OT HAYa/JI0OTO HA rogMHAaTa

He ca HacTbnuIM KOpUTHMpaAllX CHOUTHS WJIM 3HAYUTEJHU HEKOPHUTHPAIU CHOUTHS MEXAY
JlaTaTa Ha CbCTaBsiHE Ha PUHAHCOBHUS OTYET U JaTaTa Ha 0J0OpPEeHHETO OT PBKOBOJACTBOTO 3a
nyoJMKyBaHeTO My. He ca W3BeCTHHM BaXXKHU CHOUTHUS KOWUTO OuUXa OWJIM IOBJHUSAIA Ha
WHBECTUIMOHHUS UHTEPEC.

IX. IpeaBwkAaHo 6'bAelN0 pa3BUuTHe Ha ['pynaTa v NJIaHMPAHA CTONAHCKA MOJIUTHKA

JLputin Tayn I[lpomxekTc" e ce HmpuIbpKa KbM pa3yMHa W aJieKBAaTHA HWHBECTHUIMOHHA
MOJINTHKA C 1]eJ1 OCUTYpsiIBaHe Ha:

* TeMIl Ha PacTeX Ha MOJIOKUTEJHUTEe QUHAHCOBHU Pe3yJITaTH OT JAelHocTTa Ha ['pymnara,
KOHTO e Cho6paseH C pealHUTE NKOHOMHYECKH YCJIOBHUs B CTPAHATA U € B CbOTBETCTBHUE C
HHTEpeCcUTe Ha HHBECTUTOPUTE;

* MpO3pavyHOCT B ynpaBjeHueTo Ha ['pynara;

* 3allMTa Ha aKMOHEPHHUTE [PpaBa U PaBHOMOCTABEHO TPeTHPAHe HA BCEKU aKI[UOHED.

X. JelicTBUA B 06/1aCTTa HAa HAYYHOU3C/IeJ0BaTe/JICKaTa U pa3BoOMHATa AEeHOCT

I'pynmata ,['putin  Tayn IlpomkekTc" He oCbIIecTBsABa MOeWCTBUS B 06JacTTa Ha

Hay4yHOU3CJ/eloBaTeJCKaTa U pa3BoiHaTa JeHOCT.

XI. HHPpopmanus 3a npuA0GHBaHE HA COGCTBEHM aKIIUU, U3UCKBAaHA N0 peJa Ha 4i. 1871
oT T'bproBckus 3aKoH

[lpe3 2022 r. ,['puitn TayH [lpomxektc” A/l He e mpu06MBaJ COGCTBEHH aKIUM MO peja Ha
1w1.187 1 0T T'bproBcKUSA 3aKOH.
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JdonbaHuTenHa nHGopManua no npuaoxkeHue Ne2 koM 4. 10, T. 1 or HAPEJBA Ne 2 oTt
09.11.2021 r. 3a T’bPBOHAYAJIHO M MOCJAeABAI0 pa3KpuBaHe Ha HHPopManus MpHU
nyGJUYHO Npe/jaraHe Ha IeHHH KHIDKA U JONyCKaHe HAa IleHHU KHUXKa A0 ThProBHUs Ha
pery/ypas nmasap

1. Hugpopmayus, dadeHa 8 CmolHOCIHO U KOAUYeCme8eHO U3pajceHue 0MHOCHO OCHOBHUMe
Kamezopuu cmoku, npodykmu u/u/iu npedocmaseHu ycjayau, C N0CO48aHe HA MeXHUs 051 8
npuxodume om npodadxc6u Ha emMumeHma Kamo yYsj10 U npomMeHume, HaACMsNUAU npes
omuyemHama (GuHAHcO8a 200UHA.

3a 2022 r. I'pynara ,['puitH TayH IIpomxkektc” A/l puHaHcoBU pasxoau B pasMep Ha 10 953 xu
JIB M onepaTUBHU pasxoau - 120 xuu. sB. pynaTa 3apbpiiBa rojuHara ¢ pe3yJsTar 3aryba B
pa3Mep Ha 11 073 xuu. 1B

2. Hugopmayusa omHOCHO npuxodume, pasnpededeHU no omdejqHume Kamezopuu
deiliHocmu, 8smpeuwlHuU U 85HWHU NA3apu, KaKkmo u uH@opmayus 3a usmo4dHuyume 3d
cHab6ds18aHe ¢ .mamepuajau, Heo6XxodumMu 3a npou3zeodcmeomo Ha CMOKU Uuau
npedocmaesiHemo Ha yc/jya2u ¢ ompa3sieaHe cmeneHma Ha 3a8UCUMOC N0 OMHoOUleHUe Ha
eceku omdesieH npodagau uau Kynyead/nompeéume.i, Kamo 8 cay4ati, Ye 0mHocume/AHusIm
051 HA HAKOIU om msax Hadxesp/a 10 Ha cmo om pa3xodume ujau npuxodume om NPoaazcéu,
ce npedocmass uH@opmMayus 3a 8cKO Juye noomaesHo, 3a He208Us 051 8 npodajxcé6ume
u/u noKynkume u 8ps3Kume My ¢ eMmumeHma.

[Ipes 2022 r. 'pynata ,I'puiin TayH [IpomxekTc" ocbliecTBsiBa CBOsTa JEeNWHOCT caMO B
Peny6sinka Bbarapus. /[pyxectBaTta oT ['pynaTa He U3BBbpLIBAT NPOU3BOACTBEHA AEWHOCT U
HSIMa U3TOYHULMU 3a CHAbAsIBaHe C MaTepHUaH U YCITYTHU.

3. HHghopmayus 3a cKa0YeHU cCoujecmeeHu cdenKuU:
[Ipe3 2022 r. He ca CKJIYBaHU CbILECTBEHU CAEJKHU.

4. HHdhopmayust OMHOCHO cdesIKume, CKAOYEHU Medcdy emMumeHma U c8sp3aHu Auyd, npe3
omuyemHusi nepuod, npeoJioxceHus1 3a cK/1l04eaHe HA makuea cde/KU, KaKmo u coeqKu,
Koumo ca u38eH o6GuuaiiHama My OJeliHocm u/auU CeljeCme8eHO0 ce OMK/0Hs8am om
nasapHume yc/108usi, N0 KOUMmMo eMmumeHmsm u/1u He2080 dpyiHcecmao e cCmpaHa c N0co4s8aHe
Ha cmoiiHocmma Ha cdejKume, Xxapakmepa HA c8spP3aHOCMMAa u B8csAKA UHghopmayus,
Heo6x00uMa 3a oYyeHKa Ha 8's3delicmeuemo 8spxy PUHAHCOBOMO C6CMOsIHUE HA eMUmeHma.

CBbp3aHUTE JIMIIA HA [PY>KECTBOTO Ca ONIOBECTEHHU B IPUJIOKEHUATA KbM I'o/[dllIeH oTyeT 3a 2022
T.

[Ipe3 2022 r. HAMa ckJIloYeHH cfenku Mmexay ,[puitd TayH [IpomxekTc’ A/l 1 CBBpP3aHU C HETO
JIULA, KAaKTO W MNpeJJoKeHHs 3a TaKuBa CJeJIKM H3BbH oObOW4YallHaTa My JAeWHOCT WU
OTKJIOHSIBAILIU Ce OT AelCcTBalUTe Na3apHU YCI0BUS.

5. Hndhopmayus 3a ce6umus u nokazamesu ¢ Heo6U4aeH 3a eMumeHma xapaKkmep, umawju
CeUjecmeeHo 8JusiHUe 8spXy deliHOcmma My, U peaausupaHume om Hez20 npuxodu u
u3espuUleHU pa3xodu; OYyeHKa HA 8/USIHUEmMO UM 8%pXy pe3y/amamume npe3 mekKywama
200UHa.

Kbm 31.12.2022 r. mopaau JiMIca Ha aKTUBHA TBbProBus, ClpaBeAJdBaTa CTOMHOCT Ha
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NpPUTEXAaBAaHUTE OT JIPY’KecTBaTa B TpylaTa aKUW Ha O'bJArapCKU NMyOJUYHU KOMIAHUU €
onpejesieHa ype3 U3M0J13BaHe Ha MeTO/|a HAa HETHATa 6alaHCOBAa CTOMHOCT HAa aKTUBUTE. [JJaHHUTe
3a OlleHKa Ha aKIUUTe Ca B3eTH OT MyOJHUKYyBaHUTE OT JPyKeCTBaTa €eMUTEHTH MeXIWHHHU
$UHAHCOBU O0TYETH 3a NOCJAeAHOTO TpuMeceure Ha 2022 r. Pazxo/jUTe 3a npeoljeHKaTa Bb3/113aT
Ha 10 950 xuJ.jB.

[Ipes 2022 r. 3a Apy:KecTBaTa B rpymnaTa HsaMa APYTH CbOWUTHS W MOKa3aTeJH C HeobWYaeH
XapakTep.

6.Hndhopmayusa 3a cdesKu, 800eHU U38HO6AIAHCOBO - Xapakmep U GU3HecC yes1, Noco4eaHe
¢duHaHcosomo 8s3deiicmaeue Ha cdeqKume 8spxy deliHOCMMa, AKO0 pucKksm u noJa3ume om
me3u cde/IKU ca CoujecmeeHU 3d eMUumeHina u ako pa3KpueaHemo Ha masu UuHgopmayus e
CsUjecmeeHo 3d OYyeHKama Ha (PUHaAHCO80MO CsCMOsHUe Had eMUumeHma.

[Ipe3 2022 r. /lpy>keCTBOTO HsIMA CZieJIKH, BOJIeHH U3BbHOA/IaHCOBO.

7.HHdpopmayua 3a 0s108u yuacmusi HA eMumeHma, 3a OCHOBHUMe My UH8ecmuyuu 8
cmpaHama u 8 Yyxic6uHa (8 YyeHHU KHudica, huHaHCcO8U UHCMPyMeHmMU, HeMamepuaaHu
aKmueu u Hed8uUMCUMU UMOMU), KAKMO U UH8ecmuyuume 8 05/108U YeHHU KHUMCA U38BH
Hez08ama UKOHOMUYecKd 2pyna u u3mo4yHuyume/Ha4yuHume Ha huHaHcupaHe.

OcHoBHaTa aedHocT Ha ,['puitH TayH IIpomxekTc” A/l e cbcpenoToYeHa BBPXY KOHCTPYHUPAHETO
¥ yOpaBJIeHHETO Ha NopTdeis OT MHBECTHUIMU B IIeHHU KHIDKA, THPryBaHU Ha bbiarapcka
¢doH0Ba 6opca. [Ipu uarpaxgaHeTo Ha nopTdensa OT HUHBECTUIIUH, MEHU/DKMBHT'BT CE CTPEMHU
TOW Ja 6bJle ChCTAaBEeH OT aKIWHU Ha JIPY’KEeCTBAa OT Pa3/IMYHU WMKOHOMUYECKU OTPAC/H C IeJ
JuBepcudUKaIys Ha pyucKa. J|py>KecCTBOTO HSIMa UHBECTHUILIMU U B Uy>KOHHA.

,['puiin TayH [IpomxekTc” A/l nprTexkaBa Ma>KOPUTAPHO y4acTHe B C1eJHUTE APYKeCcTBa:

A BJArOCpOYHU UHBECTULUU 2022 2021
Pasmep Ha % Ha Pasmep Ha % Ha
Cby4yaCTUETO CbYy4YaCTHETO Cby4aCTUETO Cby4acTHETOo
BGN ‘000 B KanuTaJjia BGN ‘000 B KanuTaJja
'puiid UuBecTMBHT [IpogxekTc AJ] 2805 100 % 2805 100 %
061mo 2 805 2 805 -

B cnepBamata Ta6auua e mnpejcTaBeHa WHpopMalys 3a WHBECTUIMUTE Ha [pymnaTa BBB
dUHAHCOBU MHCTPYMEHTH, ThPryBaHu Ha BOB.

®yHaHCOBU aKTHUBH, 110 CripaBeJJInBa

. 31.12.2022 31.12.2021
CTOMHOCT B mevyasi6ara v 3ary6ara
EMUTEHT BGN ‘000 BGN ‘000
235 Xongunrc A/l 134 6124
Ckyebp Kb [pomspTuc A/l 114 5008
060 248 11132

M3ToyHMK Ha puHaHcUpaHe 3a rpynata ,[I'puiin TayH [IpompxexTtc” A/l npe3 2022 r. ca cpeAcTBa
oT oflo6peHaTa c petenue Ne 527-E ot 02 anpua 2019r. Ha KOH emucus B pasmep go 8 000 000
(oceM MuIMOHA)6pOsi 0GMKHOBEHH, TOMMEHHU 6e3HaJUYHU aKL[UU C IPaBo Ha rJlac, C HOMHMHAa/IHa
eMHUCHOHHA cTorHOCT OT 1 (eAnH) JieB Bcsika , ¢ ISIN: BG1100014189, usganenu ot ,['puiin TayH
[Ipomxextc” EA/l, B pe3y/TaT Ha B3eTO pellleHHe OT eJHOJUYHHUS COOCTBEHUK Ha KaluTaJjla OT
11.12.2018 .
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B.Hudiopmauuﬂ OMHOCHO CKJ/IDYeHuUme om emumeHma, om He2080 a'bmepﬂo apyofcecmeo
uau 0pyofcecm30 Maleﬂ, 8 Kauecmeomo umMm Ha 3aemono.JydameJu, 0oeoeopu 3a 3aem ¢
noco4edaHe Ha yc/jaoeusimd no msx, 6K/j1K04YUumMe/sIHO HaA KpaiiHume CpOKoOee 3a u3nJjaujaHe,
Kakmo u ungﬁopmauuﬂ 3d npeaocmaeeuu capaHyuu u noemdaHe Ha 3a0da/1d4CeHUS.

AbuepHoTo apyxectBo “I'puitH UHBecTMBbHTC [IpomkekTc’ EOO/] e mosyuusio 3aeM ot ['puitH
TayHn I[lpomxeketc A/l B pasamep Ha 40 Xu1. JIB., mpu JuxBeH nporneHT 3,50 % Ha roguiiHa 6asa.
[Magex - 15.05.2023 r. loroBOp’bT € CK/I0YEH IPU YCJIOBUSA He NMO-He6JIarONPUSATHH OT MTa3apHUTE
3a CTpaHara.

9.UHdhopmayua 3a omnycHamume om emumeHm, uau om mexHu dsuUjepHU dpylcecmed
3aemu, npedocmassiHe HA 2apaHYyuu U/1u noemMaHe Ha 3ad's/14CeHUs1 06U 0 KoM edHO Jauye uau
Hez080 dsUWepHO APYHCECcmeo, 8KAI0YUMEAHO U HA C8BP3AHU AUYA C NOCOY8AHe HA UMeHd
uau HaumeHosaHue u EHK Ha sauyemo, xapakmepa Ha 63auUMOOMHOWEHUSMA MeHcdy
emMumeHma, uau mexHume dslepHu Apyxcecmed U Juyemo 3daemMonosaydameJ, pasmep HA
Heu3nJaameHamad 2/1d8HUYA, IUXEEH NPOYeHIM, dama Had CK/1I048aHe Ha 002080pPd, KpaeH CPOK
Ha nozacsieaHe, pasmep HA noemo 3adeJ/adxceHue, cneyuduyHu yc/a08Usl, pa3/UYHU OM
nocoyeHume 8 masu paznoped6a, KAKMo U yes1ma 3a K0simo ca omnycHamu, e cay4aii 4e ca
CK/II04eHU Kamo yeJiegu.

EMUTEHTHT MMa B3eMaHe 1o J[oroBop 3a 3aeM OT JblIepHO ApyxecTBo ,['puitH UHBECTMBHTC
[Ipomxextc“ EOO/l, EUK 205714809, B pa3mep Ha 40 XuJ1. JIB., Ipy JUXBeH npoileHT 3,50 % Ha
roauiHa 6a3a. [lagex-15.05.2023 r. /loroBop’bT € CK/II0YEH NPU YCJI0BUS He N0-HebIaronpusiTHU

OT IMIa3apHUTE 3a CTpaHaTa.

10.”H(ﬁ0pMaLﬂl.ﬂ 3d u3no/sa136dHemo Ha cpeacmeama om u3espuleHd Hoed emucus YeHHU
KHUJCAd npe3 om4emHus nepuod.

Hpe3 OTYE€THHUA Nepruoa APy KeCTBOTO He € U3BBPIIBAJIO HOBA EMUCHA NIEHHU KHUXKaA.

11. AHaanu3 Ha CeOMHOWeEHUemo Medxcdy nocmuzcHamume @HUHAHCOBU pe3yamamu,
ompa3seHu 8s8 puHaHcosus omuem 3a uHaHcosama 200UHA, U NO-PAHO NYGAUKY8AHU
npozHo3u 3a me3u pe3yimamu.

3a 2022 r.'pynarta He e U3roTBsJIa U MyGJIMKyBaJia IPOTrHO3HU Pe3yJTaTH.

12. AHa.u3 U oYeHKd HA NOAUMuUKama 0MHOCHO ynpaes/eHuemo Ha (huHaHcosume pecypcu c
nocoYyeaHe HA B63MOMNCHOCMUME 3a 06CAYHCBAHE HA 3a06AMCEHUSIMd, eseHmya/jaHume
3an/axu u MepKu, Koumo emMumeHmsm e npednpuej uau npedcmou da npednpueme c o2,1e0
omcmpaHsieaHemo um.

dOUHaHCOBUTE aKTHUBH Ha prnaTa Ceé ylpaBJidBaT TdKad, Y€ [ja He Ce IoJiydaBaT CbTPECEHUd B
JIMKBUJAHOCTTAa My B HUTO €JUH MOMEHT.

13. OyeHKa Ha 8®3MOJMCHOCMUMe 34 peaau3ayuss HA UH8ECMUYUOHHUMe HaMepeHUs C
nocoyeaHe Ha pasmepa Ha pasnoJiazaemume cpedcmea u ompassieaHe HA 863MONCHUME
npomeHu 8 cmpykmypama Ha (puHaHcupaHe Ha masu deliHOCM.

['pynara ,['puiin TayH Ilpomxextc” A/ e peasnsupa MHBECTULHOHHUTE CU HaMepeHUs CJej
BHUMaTeJIeH aHa/IM3 U NpelleHKa Ha ONTHMaJIHaTa CUTYalldsa Ha Na3apuTe, KOETO MoXe JAa O6bJe
NOCTUTHATO C IPUBJHYHEe Ha GMHAHCOBU CPEJCTBA, Ype3 YBeJIMueHHe KalluTajla Ha Jpy»eCcTBOTO
C MexaHM3Ma Ha IIy6JIMYHO Npe/jiaraHe Ha aKLUU UM CbC 3aeMHU CpeJiCTBa.

14.Hudhopmayus 3a HACMBNUAU NPOMEHU NPe3 oMmYemHusl nepuod 8 0CHO8HUMe NPUHYUNU
3a ynpaeJ/ieHue Ha eMumeHMa U Ha Hezoeama zpyna npednpusmus no CMucs/a1a Ha 3aKoHa
3a cuemogodcmeomo.

[Ipe3 2022 r. He ca HACTBIUJIU IPOMEHU B OCHOBHHUTE NMPUHIIUIU 3a YIpPaBJEHHWE HA EMUTEHTA.
[pynara ce npubpika KbM CTPATETHUECKO YIIPaBJeHHe HA aKTUBUTE CH C OTJIe]| IOCTUTaHe Ha:
HapacTBaHe CTOMHOCTTA Ha UHBECTUIIUSATA 32 CBOUTE aKIIMOHEPH, BUCOKA TEKYIa JJOXOAHOCT 32
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TAX 4Ype3 aKTHUBHa AUBUAEHTHA IMOJIMTHUKA, IPO3PAYHOCT B YIPABJEHUETO HA APYXKECTBATA, a
CBbIUI0 Y 3alllUTAa Ha aKIITUOHEPHHUTE IIpaBa 1 pABHOINIOCTABEHO TPETHPAHE HAa BCEKH dKITUOHEDP.

15.I/Ingﬁopmauuﬂ 3d OCHOBHUMe XapadKmepucmuKu HdAd npuJ/jdzaHume om emumeHmda e
npoyeca Ha u3ecomesiHe Ha 4iuHchoeume om4yemu cucmema 3ad eempeuleH KOHmMpoJa u
cucmema 34 ynpaesJjieHue Ha pucKkoee.

Ot 2020 r. JpyxecTBoTO-Maika MMa HU36paH OguTeH KOMUTeT. TeKyLUAT MOHUTOPHUHT OT
OAUTHHUA KOMHUTET Ce CbCTOM B OLleHABaHe JaJi CUCTeMaTa e IOAXOAsdAILla BCe olie 3a
JIPY>KeCTBOTO B YCJOBHATA Ha MpOMEHeHa cpe/ia, Aa/ld [eHCTBa, KaKTO ce 04aKBa U JaJu ce
ajlaiTUpa NepUOJUYHO KBbM IpoMeHeHHUTe ycaoBUA. OLeHABAHETO e CbpasMepHO C
XapaKTepUCTUKUTe Ha [pymnata W B/JMSHUETO Ha HJeHTUQUUUPaHHWTe pHckoBe. OAUTHUA
KOMUTET HJAeHTHUPUIMpAa OCHOBHUTE XapaKTePUCTUKUM M OCOGEHOCTH HA CHUCTEMATa,
BKJIIDOUUTEJHO OCHOBHM WHLMJAEHTH U CbOTBETHO IPUETHUTE WM MPUJO0XKEHU KOPEKTHBHHU
JlelicTBusA. PuckoBeTe, npeJ KOUTO e u3npaBeHa ['pynarta ce fepuHupat oT OAUTHUA KOMUATET U
eXeroAHo ce ussarat B JlokJafa 3a JeHHOCTTa.

16. Hugopmayuss 3a npoMeHume 6 ynpagumesHume u HAJ30pHUME Opz2AHU npe3

omuyemHama (GUHAHCO8a 200UHA

JpyecTBOTO-MalKa MMa eJJHOCTENeHHA CUCTeMa Ha ynpaBJyieHHe cbC ChbBET Ha JUPEKTOPUTE
CbhCTaBEH OT TPHUMa YJIEHOBE.

[0 21.07.2022 r. CbBeTHT Ha IUPEKTOPHUTE € OUJ B ChCTaB:

* Topop Tozopos [Ipexnceparen Ha C/l
e MuneHa YanramxkusaH 3am. npegcenaten Ha C/l
* Mapueua [lonosa Ynen Ha CZ] u U3n. JlupekTop

C pemenue Ha 06110 chOpaHue Ha akinoHepuTe oT 14.07.2022 1. e U36paH HOB cbCTaB Ha CbBeTa
Ha aupektopute (C/), koiiTo e BnrcaH B TbproBckusi peructbp Ha 21.07.2022 r., U e KaKTO
ciaesBa:

e  Hnuan ﬁopaaHOB Apabamxuiicku [Ipencenaren Ha C/l;
* Tpaitue 3/1paBKOBCKU Ysen Ha C/I;
e Mapuiika 'eopruena JlaTeBa Ynen na C/l u U3n. [lupekTop.

Jlpy>kecTBOTO ce mpeJCcTaB/sABa OT TpUMaTa 4jeHoBe Ha CbBeTa HAa JUPEKTOPHUTE, MOOTAEHO.
MangaTbsT Ha CbBeTa Ha AupeKTopUTe u3dTru4a Ha 14.07.2027 .

17. Hugpopmayusa 3a pazmepa HA 8s3HAZpadcdeHUsAmMa, Hazpadume u/uau nos3ume Ha
8ceKu om YjeHog8eme HA ynpdgumesiHUMe U HA KOHMPOJIHUMe Op2daHu 3a omyemHama
duHaHcoea 200uHa, u3njaameHu om emMumeHmMa u Hezo08u dJdosuUjepHU dpyJcecmaa,
He3aeucuMo om moea, daau ca 6uau 6K/JAIYeHU 8 pa3xodume HA emMumeHma uau
npouszmuuam om paznpede/ieHue Ha ne4a.16ama, 8KAI4YUME/THO:

ﬂ] nosiy4eHu cymMu u Henapu1iHu 6’63H02p(19fcaeﬂllﬂ;

6) yc/108HU UAU pA3CPOYEHU 863HAZPANCAEHUS], 83HUKHA/IU npe3 200uHamad, dopu u ako
83Ha2paxcoeHuemo ce 06/14CuU KoM N0-K'sCeH MOMEHN;

8) cyma, ds/axcumMa om eMumeHma u/iu He2oeu dsujepHu dpyxcecmea 3a usniauwjaHe HA
neHcuu, o6e3ujemeHusi npu NneHCUOHUpPAaHe u/au dpyau nodo6HuU o6Ge3ujemeHusl.

[Ipe3 2022 r.Ha uneHoBeTe Ha C/l Ha [lpy>kecTBOTO-MaiKa ca U3NJIaTEHU Bb3HArpaXJeHusl, KaKTo
caejBa:

JBbmKUMO KBM
Ynen na C/ Hauucneno H3naaTeHo 31.12.2022
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Mapuiika 'eopruena JlaTeBa 2,666.67 JB. 1,408.25 aB. 324.98 aB.
Tpakue 3apaBKOBCKHU 2,666.67 JNB. 1,408.25 nB. 324.98 nB.
HOnusaua PlopgaHOB Apabapxuricku 2,666.67 1B. 1,950.00 sB. 450.00 JB.
Mapuena I'eopruesa [lonoBa 3,333.33 J1B. 2,925.58 JB. -
MusieHa 'eoprueBa YasnramkusH 3,038.33 JiB. 2,349.71 nB. -
Tognop Aumutpos Tozopos 3,333.33 nB. 3,000.00 nB. -
06110: 17,705.00 aB. 13,041.79 aB. 1,099.96 aB.

[Ipe3 2022 r. ynenosete Ha C/l He ca noJiy4aBaJiv Hellapu4HU Bb3HarpaxzaeHus. [Ipes 2022 r. He
ca Bb3HUKHAJIM YCJOBHU WJIH pa3cpoyeHU Bb3HarpaxzgeHus. Kem 31.12.2022 r. /lpy>kecTBOTO-
Mailka He J'bJ/DKM CYMM 3a U3IJalllaHe Ha MeHCUH, 06e3LieTeHNs NPY EHCMOHUPaHe UK JIpyTH
Mo 06HU 06€e31eTeHHUs].

[Ipe3 2022 r. apmepHoTO ApyxkectBo ,['puitH UuBecTMBHT [Ipomkektc’ EOO/] e u3miaTU/Io Ha
Mapwuesa [lonmoBa Bb3Harpak/JieHue 1o JO0TOBOP 3a yIpaBJieHHe B pa3Mep Ha 9257.14 sB.

18. HHgbopmayusa 3a npumedsxncasaHu om 4jieHogeme Ha ynpagume iHume u Ha KOHMpoJiHume
opzaHu, npoKypucmume u 6ucwusi psKo8odeH Cscmas akyuu Ha eMuimeHma, 6K/104uUmMeHo
aKyuume, npumexcasaHu om eceku om msx noomae/iHO U KAMO NPoyeHmM om akyuume om
8CeKU K/1ac¢, KaKmo u npedocmaseHu um om eMmumeHma onyuu 8spxy He2o8uU YeHHU KHUXMCA
- 8ud u pasmep HA YeHHUME KHUMCA, 86PXYy KOUMO ca y4upedeHu onyuume, yeHa Ha
YNpaxcHasaHe HA onyuume, NOKYNHA YeHa, aKko UMa makaea, u CpokK Ha onyuume

Cnepuute wieHoBe Ha C/l npuTexxaBaT aKLiMX Ha APY>KeCTBOTO-MaKKa:

Mapuiika JlaTeBa, Henpsiko, upe3 [taMmpopa EOO/L, nputexaBa 9.85% oT akUUTe C IpaBo Ha rJ1ac
Ha 'puitH TayH IlpomxexTc AL

EMHUTEHTBT He e NIpeJoCTaBs/I ONLKH BbPXY HETOBU LiIeHHU KHIDKA.

19. Hupopmayus 3a uzeecmHume Ha opyxrHcecmaeomo do2080peHOoCcMuU (8K/AIOHYUME/IHO U c1ed
npuk/lveaHe Ha (huHaHcoeama 200uHa), 8 pesy.1mam Ha Koumo 8 6sdew nepuod Mozam da
HAcmMensam npomMeHuU 6 npumeicasaHus OmHocumesjeH 0441 aKyuu uau oéauzayuu om
HacmoAwu akyuoHepu uau 06.1u2ayuoHepu

KbMm 31.12.2022 r. Ha ['pynaTa He ca U3BECTHH JOTOBOPEHOCTH, B Pe3yJITAT HA KOUTO B O'bAel]
MepUo/i MOTaT ia HaCT'bIAT IPOMEHU B IPUTEXKaBaHUS OTHOCUTEJIEH Js1J1 aKLUK UJIH O0JIUTalliU

OT HaCTOAIIH aKIIHMOHEPHU UJIN 06erau1/101-lep1/1.

20. HHdopmayua 3a seucaAwu Cco0e6HU, AOMUHUCMPAMUBHU UAU APGUMPAXHCHU
npou3eodcmea, Kacaewju 3ads/1CeHuUsl U1U 83eMaHusl Ha eMumeHmad 6 pasmep Hali-mMaaKo
10 Ha cmo om co6cmeeHusa My KanumaJsi; ako o6ujama cmoiiHocm Ha 3a0s/14ceHusima uau
683eMaHusIMa Ha eMumeHmMa no 8cU4KU o6pasyeaHu npouzeodcmea Hadxeespaa 10 Ha cmo
om co6cmeeHus1 My Kanumas, ce npedcmaess uHgopmayusi 3a 6CSIKO Npou3eodcmeo
noomadesiHo

KbMm 31.12.2022 r. /[IpykecTBaTa oT ['pynaTa HAMAT BUCSALM CbAeOHHU, aIMUHUCTPATUBHU UJIU

ap6I/ITpa)KHI/I IIPpON3BO/ACTBA, KaCaellu 3ab/I2KEHUA UJIKN B3€MaHHUA.

21. JlaHHu 3a Odupekmopa 3a 8ps3Ka C UHEecmumopume, 6K/Al0YUMe/HO me/ieioH,
e/leKmpoHHA nowa u adpec 3a KopecnoHdeHYu:

Kbm 31.12.2022 r. /lupekTop 3a Bpb3KU ¢ uHBecTuTOopuTe Ha ,['puiin TayH [IpomxekTtc" A/l e
Pymen Banepu [lanaiioTos, Ha aapec: rp. Codpus 1142, p-1 Cpegen, yu. , [Ipod. Hukona Muxaitnos”

Ne 6, eT. 4 (HagnapTepeH), Tes1: 0882525700,, en.agpec: dvi@greentown.world
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HHdopmanus no [lpunoxkenue Ne 3 kbm wi. 10, 1.2 or Hapea6a Ne2 na KeOH

1. Hugpopmayusi OmHOCHO YeHHUMe KHUd#cd, Koumo He ca donycHamu 00 mwep2o8usi Ha
peayaupaH nasap 8 Peny6auka bejizapus uiu dpyza depicasa 4/aeHKa.

KanutansT Ha ,['puith TayH Ilpomxkexktc" A/l e B pasmep Ha 4 059 000 /yeTupu MUIMOHA U
netzeceT U ZieBeT XUAAAM / neBa, pa3npegesed B 4 059 000 / yeTupy MUIMOHA U NeTAECET U
JleBeT XuJasau/6posi 0OMKHOBEHH, Oe3Ha/IMYHM, TOMMEHHHU aKIMU C NMpaBO Ha eJUH TJac U C
HOMMHAaJIHa CTOMHOCT 1 /ieB Bcsika. Bcuuku u3fazieHy OT APYXeCcTBOTO aKILUU ca OT eUH KJac.
KbM 31.12.2022 r. akuuute Ha ,['puitH Tayn [lpomxexTtc” A/l ca gomycHaTH A0 TbProBHUs Ha
peryJiupaH na3ap camo B Peny6sinka bbarapus - cermeHT “HeoduiipanieHn nasap Ha akiuu” Ha
Lbbiarapcka ¢ponmona 6opca” All /BPB/ c 6opcos ko GTP.

2. OzpaHuyeHUus1 8BpPXy npexssp/sIHEMO HA YeHHUMe KHUXMCA, KAmo 02paHu4eHusl 3d
npumexcasaHemo Ha YeHHU KHUMCA Uau Heo6xodumocm om no/iy4deaHe Ha 0006peHue om
dpyscecmeomo uau dpyz aKkyuoHep.

Hsama orpaHu4YeHUs BBPXY MNPEXBBPJASHETO Ha IEHHUTE KHH)KA, KaTO OrpaHUYeHHUs 3a
NpUTEXKaBaHEeTO Ha IeHHU KHUXKA WJIM Heo6XOAMMOCT OT IoJiyyaBaHe Ha 0J06GpeHHe OT
JIPY?KECTBOTO UJIM APYT aKI[HOHep. AKIIMUTE Ha ZPY»KeCTBOTO MOTaT Jia ce mpojgaBat camo Ha BOB
WJIM Ha JIpYT OpraHU3UpPaH 1asap, 0CBeH aKo el CTBAL0TO 3aKOHOJATEICTBO IPEeABIKAA JIPYTO.

3. Hugpopmayusi 0MHOCHO NPSAKOMO U HeNPSAKOMOo npumedcagaHe HA 5 Ha cmo uau nogeue
om npasama Ha 21ac 8 06uWomo cs6paHue Ha dpylHcecmaeomo, 6K/ANYUMEAHO JAHHU 3a
aKyuoHepume, pamepa Ha 05/1080M0 UM y4acmue U Ha4UuHa, o Kolimo ce

npumedcaeam aKyuume.

CbriacHo KHUraTa Ha akLMOHepuTe, mnpejgoctaBeHa oT ,lleHTpasneH penosutap” A/l kbM
31.12.2022r., ciefHUTe aKLMOHEPU MPUTEXKABAT HaJ, 5 Ha CTO OT mpaBaTa Ha rJiac B 06I1LOTO
cbbpanue Ha ,I'puitH TayH [IpompxexTtc” A/:

e 235 Holdings Limited - npuTexaBa 23.47 % OT rsiacoBeTe B 00ILOTO CbOpaHUe Ha
JpyxecTBOTO.

« STAKFXLTD - nputexxaBa 32.12% oT rjiacoBeTe B 061110TO CbO6paHue Ha J|py>KecTBOTO;
* Tnamdopxs EOO/ - mputexkaBa 9.85% oT ryiacoBeTe B 061110TO ChbOpaHUe Ha Jpy»KeCcTBOTO.

Hsima apyru akiimoHepH, KOUTO Ja IpUTeXaBaT HaJ, 5% oT KanuTasa Ha EMuTeHTa.

4. Cnopa3zymeHusi Mexcdy aKyuoHepume, KOUMo ca u3eecmMHU HA ApyHcecmeomo u Koumo
Mozam da dosedam 00 02paHU4eHUsA 8 NPEX8sPAIHEmMO Ha aKyuu U/1U npasomo Ha 21ac:

Ha APY)KECTBOTO Heé Ca U3BECTHH CIIOpa3yMe€HHUdA, KOUTO MOraT Ja AOBeAaT A0 OTPaHHUYE€HUA B
NpeXBBbPJIAHETO Ha aKIUU WJIK IPABOTO Ha IJiac.

5. CewyecmeeHu do2080pu Ha ApyrHcecmaomo, Koumo nopaxcdam deiicmeue,u3mMeHsIm ce uau
ce npekpamseam nopadu npomMsiHa 8 KOHMPO.J1a HA dpyXHcecmeomo npu ocsujecmessaHe Ha
3ads/1icumesIHO Msp20680 hped.iazaHe, U nocjaeduyume om msx, 0C6eH 8 c/aAy4aume Ko2amo
paskpueaHemo Ha masu uH@opmayuss Modxce 0a NpPuUHUHU Cepuo3HuU epedu Ha
dpysicecmeomo; uU3K/1l04eHuUemo no npedXodHOmMo u3pevyeHue He ce npu/aazda 8 cay4yaume,
Ko2amo dpyxcecmeomo e 0.164CHO da pa3Kpue uHopmayusima no cuaama Ha 3aKoHa:

Jpy»ecTBOTO HAAMA CKJIIOYEHH N0/J00HHU JOTOBOPH.
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CbBeTHT Ha JUPEKTOPUTE CYUTA, Ye HACTOALMA JOKJIaJ 3a JeWHOCTTa ChAbpPXKa JAOCTOBEpEH
nperJieJi Ha pa3BUTHUETO U pe3yJTaTuTe oT AelHocTTa Ha ,I'puitH TayH [Ipomxkextc” A/l npe3 2022
r. ®UHAHCOBUAT OTYET OTpassBa BPHO M YeCTHO MHQOpMaLUsATA 3a aKTUBUTe U NACUBHUTe,
$HUHAHCOBOTO CBbCTOsIHMe U (UHAHCOBUAT pe3y/aTaT Ha JpyXecTBoTo. B gokiajza uma
aHaJIUTH4YHA MHPOpMALHA, KOSATO MOXe Jia 6'bJle A0CTaTbyHA He CaMO Ha aKLIMOHEePUTe, HO U Ha
JpyTH JIMLa, KOUTO 6MXa *KeJla/IM la MHBECTHUPAT B aKLIUM Ha JPYyKeCTBOTO.

JoknanbT 3a U3I'bJIHEHHWE Ha MOJIMTUKATA 3a Bb3HarpaXkJeHUdATa Ha 4djeHoBeTe Ha CbBeTa
Ha jaupektopute Ha ,['puitH TayH [IpomkekTtc” A/l, npeacTaBasiBa CaMOCTOSTENeH JOKYMEHT
KbM TOJMINHUSA (QUHAHCOB OTYET 3a JeliHOocTTa Ha /JlpyKecTBoTo 3a 2022 r. U1 1e ObAe
ny6JIMKyBaH Ha MHTEPHET CTpaHUIaTa Ha JIpy»KecTBOTO - www.greentown.world.

MARIKA Digital unterschrieben von
MARIKA GEORGIEVA LATE
GEORGIEVA Datum: 2023.04.29 15:25:07
27.04.2023r. [IpencraBagBaly:  LATEVA 0300
rp. Codus Mapuiika JlaTeBa
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Jeksapanus 3a KOPIOpaTUBHO yIpaBJieHUe
(cbriacHo wi. 40 ot 3aKoHa 3a c4eTOBOACTBOTO U Wi1.100H, a1. 7, T. 1 ot 3IIILK)

1. Hugopmayusa 3a cnazeaHe no yes/eco06pasHocm Ha KodekKca 3a KOpnNopamueHo
ynpae.JieHue, 0006peH om 3amMecmHukK-npedcedames Ha KOH:

JLpuith TayH Ilpomxektc" A/l ce MpUIBbPKA MO 1[eJeCbOOPA3ZHOCT KbM I[eJIMTE, 3aJeTHAIN B
Hamuonanuusa Kogekc 3a KopnopatuBHo YnpaBiaenue (HKKY) u kbM chbBpeMeHHaTa Jiesi0oBa
NpPAaKTHKa HAa KOPMOPATHUBHO yIpaBJjieHHe. Te3W Lesu APYyKECTBOTO IMOCTUTa KaToO CHa3Ba
eTUYHHUTE HOPMH U MPUHIUIHN 3a/ierHaiu B Kojiekca:

OcurypsiBaHe Ha IPO3pa4vyHOCT B YIIpaBJeHUETO Ha IPyKECTBOTO;

HpI/I I/1360p Ha H3II'bJIHUTEJIHO PBKOBOJACTBO U d)opMHpaHe Ha HeroBaTa KOMIIETEHTHOCT -
npyuabp»KaHe KbM H3UCKBAHUATA Ha HaU,I/IOHaJ'[HI/ITE HOPDMAaTHUBHU AKTOBE U YCTpOﬁCTBEHHTe
AOKYMEHTH Ha APYKECTBOTO HU,

H36sareaHe Ha KOHq)J'II/IKT Ha UHTEpEeCHu Mexly KOPIOPpaTUBHOTO PBKOBOJCTBO U CB'bP3dHHU C HET'O
JINLla U3BBH APYXKECTBOTO;

OC'bH.[eCTBHBaHe Ha MMPpEeBAaHTHUBEH, TEKYL] U NocCJieJBalll KOHTPOJI BbpPXYy q)I/IpMeHI/ITe npouecwy,
I/IBB'prLIBaHe TEKYyU0 U Ha TOAWIIHA 6as3a Ha HezaBucum (I)I/IHaHCOB OAMT.

,[puiid TayH IlpogxexTtc" A/l He cna3Ba Mo LeeCb06PA3HOCT APYT KOJEKC 3a KOPIOPATHUBHO
yIpaBJieHUe, KAKTO U He NpuJiara Apyru NpakKTHUKU [10 KOPIOPaTUBHO yIIpaBJIeHUE B JOII'bJIHEHHE
Ha 3aJIeTHaJIuTe B KoJieKca 3a KOpIIOpaTUBHO yIpaBJieHue, 000peH OT 3aMeCTHUK-TIpeJiceiaTe s
Ha KOH.

[Ipe3s 2022r. nefiHocTTa Ha /lpy»ecTBOTO e O6uJia B ChOTBETCTBUE C llesiuTe Ha Kojekca, kaTo
MoCJIeIOBATe/JIHO ca MpUJaraHyd NPUHLMIIUTE Ha JJ06p0O KOPIOPATHBHO yIIpaBjeHUe B HAKOJIKO
HACOKH, KaTO II0 TO3U HAYMUH Ce e CTPeMsJIO Jila OCUTypsiBa AOCTATbUHO HaJleXJAHA 3allyMTa Ha
MpaBaTa Ha BCEKU eIMH OT aKI[HOHEPUTE CH:

> OcurypsiBaHe, yJleCHsIBaHe U Hacbp4yaBaHe Ha epeKTUBHO y4yacTHe Ha BCUYKH aKLIUOHEePH
B paboTaTa Ha 00IIUTE ChOPAaHHUs HA aKITMOHEPHUTE;
> To4yHO W HaBpeMeHHO pa3KpuBaHe Ha HHQopManusg 3a PUHAHCOBOTO CBHCTOSIHUE,
pe3yJaTaTUTE OT JeWHOCTTa, COOGCTBEHOCTTA W YIPAaBJEHHETO Ha JAPY>KeCTBOTO,
OCUTYpsIBaHE Ha JieCeH W MOCTOSIHEH JOoCTBhI [0 Hesd; /lpy’KecTBOTO NyO6JMKyBa M
BbTpeliHaTa MHpopManua no 4i. 7 oT Pernmament (EC) Ne 596/2014 oTHOCHO
06CTOATE/ICTBATA, HACT'BIIU/IM [Ipe3 U3TeKJIaTa roJMHa Ha CBOSITa MHTEPHEeT CTpaHUIa e
www.greentown.world 1 Ype3 HHTerpupaHaTa CUCTeMa 3a pa3KpuBaHe Ha UH$OpMalus,
KOSITO e IpeJiHa3HayeHa 3a I0JI3BaHe OT NyOJMYHHU APY:KeCTBa, eMUTEHTH Ha LleHHHU
kHIKa U aApyru EXTRI - http://www.extri.bg/
Cna3BaHe Ha IpaBMJIaTa 3a ollpe/ie/isiHe Ha Bb3HarpaXKJeHusaTa Ha yjeHoBeTe Ha C/l;
OcurypsiBaHe Ha 3allMTa Ha [paBaTa HA MUHOPUTApHUTE aKLHUOHEPH, HACbpYaBaHe U
HoJnoMaraHe Mpy yIpaKHSIBAHETO UM, BKJ. HO He CaMO M3IJaljaHe Ha HeNoJIydeHU
JVBUJEHTH 33 MUHAJIM TOAUHU.

\BA

ﬂpY)KECTBOTO He Ce € OTKJIOHABAJIO B I,E[E!I‘/JII-IOCTTa CH OT 3aJIETHAJINTE B KoaeKca IIpaBUWJia U HOpMHY,
KaTo € CI1a3BaJIO U IpuJiarajio IZ[O6IJI/ITEE MMPAaKTHUKHU 1 IPUHIOUIIUTE HA KOPIIOPATHUBHO YIIpaBJIEHHE.

2. 065CcHeHUs om cmpaHa HA emMmumeHma Kou yacmu Ha Kodekca 3a KopnopamueHo
ynpasJ/ieHue He cna3ed U KaKeu cd OCHo8aHuUs1sma 3a moea:
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,['puitH TayH [Ipogxektc” A/l cna3Ba 3ajierHasnTe IpaByJia M IPUHLMIIY 33 ,06p0 KOPHOPAaTUBHO
ynpasJieHHe B Kojlekca 3a KOplopaTUBHO yIpaBJieHHe, 0400peH OT 3aMeCTHUK-TIpeJceJaTe .

3. OnucaHue Ha OCHOBHUMe XapakmepucmuKu HA cucmemume 3d eempeuieH KOHmpoJ/a u
ynpassieHue Hd pucka Ha eMumeHmad 88 8ps63Kd Cc npoyecda HA giUHaHCOBO om4yumaHe:

CBBeTHT Ha JUpeKTOpUTe, OLUTHUAT KOMUTET, CbCTABUTEIAT HA PUHAHCOBUTE OTYETH, KAKTO U
oauTopbT Ha ,[I'puiin Tayn Illpomxextc" A/l MMaT KJ/HO4YOBa poJig BBPXy B Mpoleca Ha
HellpeKbCHAaT M TIIoCJeJoBaTeJeH KOHTPOJ BBbpPXy CUCTeMUTe 3a BbTpelleH KOHTPOJ,
yIpaBJIeHUETO Ha PUCKOBETE, C KOUTO € CBbp3aHa JelHocTTa Ha ,['puitH TayH IIpomkektc" A/l
KaKTO Y BbPXy Ipolieca Ha GYHAHCOBO OTYHUTAHE.

Ot ™. aBryct 2020 r. B ,I'puitn TayH I[Ipomxektc” A/l epekTuBHO GyHKIIOHUPA OJUTEH KOMUTET.
OAUTHUAT KOMUTET OCHUTypsiBA HAJA30p HA JEeHHOCTUTE 10 BBTPEUIEH OAUT W CJAeJd 3a
[SJIOCTHUTE B3aUMOOTHOILIEHUS C BbHIIHUSA OJUTOP, BKJIOYHUTEJNHO ECTECTBOTO HA HECBBP3aHHU C
OINTa YCJIYTH, IPEeJI0OCTABIHU OT OJIUTOPA Ha APYKeCcTBoTOo. CUCTEMaTa 3a BbTPelIeH KOHTPOJI Ce
H3rpaXkJa ¥ GyHKIMOHUPA U C OTJie[l UAeHTUUIMPAaHe Ha PUCKOBETE, ChI'bTCTBAIIM IeHHOCTTA
Ha /lpy>KecTBOTO M MOAIIOMaraHe TAXHOTO epeKTUBHO ymnpaByieHUe. PUCKOBeTe, mpej; KOUTO €
n3npaseHo /J[pykecTBoTo ce AepuHupar oT OJUTHUSA KOMUTET U €XKEroJHO ce u3Jarat B Jlokiaza
3a JeMHOCTTa.

J,Jpukin  TayH [Ilpomxektc" A/l CTpUKTHO CBOJI0OJAaBa NpaBWjaTa W MNPOLELYPUTE,
persiaMeHTHUpalliy eGpeKTUBHOTO GYHKLUOHUPAaHe HA CUCTEMHUTE 32 OTYETHOCT U pa3KpuBaHe Ha
nHbOopMaLus.

3a yzAoBJleTBOpsIBAaHe NOTPeOHOCTUTE Ha aKLMOHEpUTe, MHBECTUTOPUTE U OOLIeCTBEHOCTTa,
JLpuith Tayn Ilpomxektc" A/l mpuiara KoprnopaTHBHa HWHOOpPMaIllMOHHA MOJIMTHKA, KaTo
peJoCcTaBsl I'bJIHA, aKTyaJIHA U JOCTOBepHa HHPOPMaIUs B 3aKOHOYCTAHOBEHHTE CPOKOBE, Upes:
* CBOEBpPEMEHHO IpefocTaBsiHe HA MHopManusa Ha KOH.
* CBOeBpeMeHHO Ny6JIMKyBaHe Ha WHQopManusa Ha yeb ctpanuuarta Ha BPB A/l upes
www.extri.bg
* JlpyxecTBOTO NOALBbpXKA HHTEpHeT cTpaHuLa www.greentown.world, Ha KosATO
ny6/iMKyBa akKTyajsHa uHboOpMalus NpeJcTaBJsBallla MUHTepeC 3a UHBECTUTOPUTE U
aKIMOHEPHUTE.

C orsie[; ocurypsiBaHe Ha B3aUMOJeICTBHE C BCUYKH 3aMHTEPECOBAaHU JHLA, [py>KecTBOTO UMa
Ha3HAYeH JUPEKTOP 32 BP'b3KH C HHBECTUTOPUTE, C IIeJ1 OCHIIECTBBaHE HA epEeKTHBHA BP'b3Ka
Mex 1y CbBeTa Ha upekTopuTe, OIUTHUSA KOMUTET U HETOBUTE aKIIMOHEPH U JIMLATA, TPOSBUIH
HMHTEepeC /Ia UHBECTUPAT B IIeHHH KHIKA Ha JIpyKeCTBOTO.

4. Hugpopmayus no uaex 10, napazpad 1, 6ykeu: ,8,2,e,3,u” om Jupekmueama 2004/25/E0
Ha EIl u Ha Ceeema om 21.04.20042. 0mHOCHO nped/104CceHUs1 3a No2adsWaHe:

[Ipe3 2022 r. npepyoxeHUd 3a norabliade KvM ,['puitH Tayn [IpompxexTtc” A/l UM OT HEro KbM
JpyTH JIMLA He Ca OCBIeCTBSIBAaHU.

B APY?>KECTBOTO UMaA CJIEAHUTE 3HAYUMU aKIITUOHEPHHU YIACTUA :

* 235 Holdings Limited - nputexaBa 23.47% oT ryiacoBeTe B 00IOTO CbOpaHHe Ha
JpyxecTBOTO

* STAKFX - nputexana 32.12 % oT rsiacoBeTe B 001110TO CbOpaHue Ha J|py>KeCcTBOTO

o« T[JIAM®OPJ EOOJ] - nputexaBa 9.85 % oT rJyiacoBeTe B O06LIOTO CbbOpaHHEe Ha
ApyxecTBOTO

Hsama MpUuTEeXaTe/JIM Ha HeHHHW KHUXKA C'bC ClIeUAJIHU ITpaBa Ha KOHTPOJI.

He CbUIECTBYBAT OrpaHUY€HUA BbPXY IIpaBaTa Ha rjiac.
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PemenusiTa 3a Ha3Ha4YaBaHETO UJIM CMsIHATA HAa WieHOBe Ha CbBeTa HAa JUPEKTOPHUTE U BHACSHETO
Ha M3MeHeHMUs B Y4YpeJUTeJHHUs [OrOBOP ce B3eMaT eAUMHCTBeHO OoT OOL0TO cbOpaHHe Ha
aKLMOHEepUTe C MHO3UHCTBO 2/3 OT Npe/CTaBeHUs KalUuTall

HpaBOMOI.L[I/IHTa Ha 4JjieHoBeTe Ha CbBeTa Ha AUPEKTOPHUTE U NO-CII€eUAJITHO IIPAaBOTO [a Ce
€MHUTHPAT aKIIUU U 06111/1r‘au1/11/1 Ca perjiaMeHTUpPaHHU B YcraBa Ha APYXKECTBOTO.

5. Cecmasa u @pyHKYuoOHUpaHemo HA admMuHUCmMpamueHume, ynpasumejaHume U
Had30pHUMe Op2aHuU U mexHume Komumemu:

,['puiid Tayn [Ipoxaextc” A/l ce ynpasssiBa oT CbBeT Ha AUPEKTOPUTE, YUITO TPUUJIEHEH ChCTaB
€ KaKTo cje/Ba:

1. Hausax ﬁopﬂaHOB Apabamxuticku - [Ipencenarten va C/l;
2. Tpanye 3npaBKOBCKHU — 4yeH Ha C/l
3. Mapuiika 'eopruena JlateBa - uneH Ha C/l u M3n.JjupexTop.
Jpy»KecTBOTO ce pe/iCTaBJisiBa OT TpUMaTa 4jeHoBe Ha CbBeTa Ha AUPEKTOPUTE, OOTAEHO.

CBBeTHT Ha AUpeKTOpUTe Ha Jlpy>kecTBOTO ce u36upa Ha 06110 cbbpaHUe Ha aKLHOHEPUTE, C
MaHZaT oT 5 (neT) roauHu. YneHoBeTe Ha CbBeTa HA JUPEKTOPUTE MOTaT Jia 0'bJjaT Npenu30oupaHu
6e3 orpaHUYeHUsl.

[Ipy ¢yHkuuoHMpaHeTo cd CBBETHT Ha AUPEKTOPUTE Cce MNPUIbPKA KbM MNPENOPBKUTE,
3ajlerHa/iy B HanoHa/THUA KOJleKC 3a KOPIOPaTHBHO yIIpaBJeHKe U N10-CIelUalHo:

a.) CJ ocurypsiBa HafJIeXXHO pasnpejesieHde Ha 3aJaduTe U 33aJb/DKEHHUSITA MEXAYy CBOUTE
yjeHoBe. OCHOBHa QYHKIMSA Ha U3II'bJHUTENHUS JUPEKTOD € Jia KOHTPoJIMpa AeWCcTBUATA Ha
HU3II'BJIHUTENTHOTO PBKOBOJACTBO M Ja y4yacTBa edeKTHBHO B paboTaTa Ha JApPYKECTBOTO B
CbOTBETCTBUE C IPaBaTa U UHTEpPECHUTE Ha aKIIUOHEPUTE;

0.) YneHoBete Ha C/] TpsiOBa J1a pasmoJiaraT c HE06X0IMMOTO BpeMe 3a U3ITbJIHEHHE HA 33/Ja4UTe
CH U 33lb/DKEHHUSITA CU. B yCTpOWCTBEHUTE aKTOBE HA HAIIETO JAPYKECTBO He ChIIeCTBYBaT
orpanuyenus 3a C/] BbB Bp'b3Ka C TAXHO yYacTHe B yIpaBJIE€HUETO Ha APYTH JPYKECTBA;

B.) U360pbT Ha wieHoBe Ha C/] cTaBa mocCpeACTBOM Mpo3payHa MPOLEAypa, KOSATO OCUTypsiBa
HaBpeMeHHA W JI0CTaTb4yHa MHPOpPMAIKMsI OTHOCHO JIMYHUTE U TPOPECHOHAJHUTE Ka4yeCcTBa Ha
KaHJWIaTUTe 3a 4WieHOoBe. B yCTpolicTBeHUTe aKTOBe Ha APYKECTBOTO HsIMAa OrpaHUYEHUs 3a
Noc/e/0BaTeJHOCTTa U 6p0sl Ha MaHAaTHUTe Ha YieHoBeTe Ha CbBeTa;

r.) [lo oTHoueHue Bb3HarpaxgeHuero Ha CJl, To CbhLOTO He e OOBBP3aHO C KPUTEpPUHU 3a
MOCTUTaHe Ha pe3yJiITaTU. Bb3HarpaxkJeHueTo e NOCTOSTHHO U e onpejesieHo ¢ Pemenue Ha OCA.
JpyxecTBOTO HU He e NpPeJOoCTaBUJIO KaTO JOM'bJHUTENHU CTUMYJHA U BB3MOXKHOCTA Ha C/]
aKL MU, ONIMU BbPXY aKI[MU U APYTU GUHAHCOBU UHCTPYMEHTH 3a IOCTUTHATH 4,06pU GHHAHCOBU
NoKa3saTeJy;

n.) B getictBusiTa cu 4ieHoBeTe Ha C/l cna3BaT HEOOXOAUMUTE U3UCKBAHUS, KOUTO Ca 3aJIeTHaJH
B HallMOHAJIHOTO 3aKOHOAATEJICTBO OTHOCHO JIeiHOCTTA Ha My6JIMYHO JpyKecTBo. [IpuabpKaT ce
K'bM IIpaBUJiaTa B YCTPOUCTBEHUTE HU aKTOBE, KOUTO OTpa3siBaT 00lllaTa 3aKOHOBA paMKa B Ta3H
obJ1acT;

CnepBaliK{ NMOJIMTHMKATa 3a MOBede NPO3PAavYHOCT B OTHOILIEHUATA C PeryJaTOPHUTE OpraHy,
akuuoHepuTe U obuiectBeHocTTa, ,I'puiitn TayH [IpomxkekTtc” A/l pa3kpuBa peryJjupaHaTta
MH$opMaL U ype3 HHPopMalMoHHaTa cucTeMa U MeJud ,X3News”, KaKTO U Ha CBOSITAa UHTEPHET
cTpaHula. /lpy»kecTBOTO pa3kpuBa HHPOpPMaLUA B CbOTBETCTBHE ChC 3aKOHOBUTE U3UCKBAHUS.
C/l rapaHTHpa paBHONOCTAaBEHOCT Ha aJpecaTuTe Ha uHbopMauuATa (aKLHOHEpH,
3aMHTepecoBaHU JIMLA, UHBECTUIIMOHHA OOILHOCT) M He N03B0JIsABA 3JI0yNOTPeOU C BbTpeLIHa
nHdopmanus. CucTeMaTa 3a pasKprBaHe Ha HHPOpMaL U OCUTypPsiBa I'bJIHA, HABPEMEHHa, BApHa
Y pazbupaeMa nHPOpPMaIHs, KOSTO JaBa Bb3MOKHOCT 32 06eKTUBHU U UHPOPMHUPAHU peIIeHUS
Y OLIEHKH.
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Bcuyku GUHAHCOBU OTYETH Ha JPYKECTBOTO Ce U3TOTBAT chryiacHo MCC, a TOAMIIHUAT OJUT Ce
H3BBpIIBA OT HE3aBUCHM OJUTOP C OIJIeJ, OCUTypsiBaHe Ha 6Ge3MpHCTpacTHa U OOGEKTHBHA
npeleHKa 3a HayWHA, MO0 KOWTO ca M3TOTBEHUW W NpeJCcTaBeHU Te3u oTyeTH. OTyeTUTe ce
NpUAPYKaBaT OT MOAPOGHU TOKIAJH 3a JIEHHOCTTA.

Jentnoctta Ha ,['puitH Tayn Ilpomxektc" A/ mpe3 2022 r. e B cboTBeTcTBUe ¢ HKKY u
MeX/I[yHapOoJHUTE CTaHJapTH.

6. OnucaHue Ha noJAumMuKkama Ha MHO20006pasue, Npu/iazaHa NO oOMHoOWeHuUe Ha
admMuHuUcmpamueHume, ynpagumesiHume u Had3o0pHume op2aHu Ha eMuImeHmMa 88 8ps3Ka
€ acnekmu, Kamo 8s3pacm, no/1 u/1u 06pasoeaHue u npogecuoHaieH onum, yesume Ha mas3u
no/iuMuKa Ha MH02006pasue, HAUUHsIM HA NPUI0MCEHUEmo U pe3ymamume npe3 nepuoda
om mosa:

B cboTBeTCTBUE Cc Malaba v eCTECTBOTO Ha OChlecTBsIBaHaTa AeiiHocT ,['puiid TayH [IpomxekTc"
AJl He mpusara MOJIMTHKA Ha MHOroo6pasue Mo OTHOIIeHHWe HAa CBOWUTE aJIMUHUCTPATHUBHU U
YIOPaBUTEJNHU OPTraHU BbB BpPh3Ka C acHeKTH KAaTO Bb3pacT U moJ. [lpuiara ce mMoJIMTHKA MO
OTHOILIIEHHE eJJMHCTBEHO Ha 00pa3oBaHue U MPodeCcHoHA/NeH ONMUT, CbOOPa3HO U3UCKBAHUSATA HA
JeHdCTBaIOTO 3aKOHOAATEJICTBO.
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Jexnapanus

no 41.100H, an.4, 1.4 ot 3IIIK

JosynoanucaHure:
1. Mapuiika JlateBa - [IpeacrasasBawy ,puiin Tayx IIpompxextc” AJl, EUK 205385406, cbe
ceJlasivile U afpec Ha ynpaJjeHue rp.Coous, 6ya./yiu. yi. ,lipod. Hukosna Muxaiios“ Ne
6, eT. 4 (HagmapTepeH)
2. [lanuen Kouses, npeacrasisaBani Ha ,Benec Akaynt* EOO/l, EMUK 200820961, cbcTaBuTEN
Ha ¢puHaHcoBUTe oTyeTH Ha ,['puiin TayH [IpomxexTc” A/l,

C HaCcToAllAaTa A€eKJ/Iapalusda yA0CTOBEpABAME, Y€ JOKOJIKOTO HA € U3BECTHO:

a) FopumHUAT KOHCONMUANPaH oT4yeT 32 2022 r., CbCTAaBEH CHIJIACHO MPUJIOKHUMUTE CUETOBO/JHU
CTaHJAPTH, 0Tpa3siBa BAPHO M YeCTHO MHOpMaLUATA 32 aKTUBUTE U NMACUBUTE, QUHAHCOBOTO
CbCTOSTHHUE U QUHAHCOBUA pe3yaTaT Ha rpymnarta ,[puitn TayH [Ipomxektc” A/l;

6) /JlokJagbT 3a JeHHOCTTA KbM TOAUIIHUSA KOHCOJMUAUpPAH oTdeT 3a 2022 r. cbAbpKa
JIOCTOBEPEH IperJief Ha Pa3BUTHUETO U Pe3yJTAaTUTE OT JeHHOCTTa, KaKTO U MHbopMaLUs 3a
cbCcTOsiHUETO Ha rpynaTa, ['puiid TayH [IpomxkekTc” A/l, KAKTO M ONIMCaHUE HA OCHOBHUTE PUCKOBE
Y HECUTYPHOCTH, NIpeJ, KOUTO € U3NpaBeH.

MARIKA Digital unterschrieben von
MARIKA GEORGIEVA LATE
GEORGIEVA Datum: 2023.04.29 15:26:09

LATEVA +03'00"
Mapuiika JlaTeBa:

Daniel Digitally signed
by Daniel

ZlatkOV Zlatkov Kolev
. Date: 2023.04.29
Aanuen Kones: Kolev 16:09:08 +03'00'
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JNOKIJIA/L HA HE3ABUCHUMUMA OJUTOP

Ho : Akimmonepute Ha ['puitn Tayn [pomxexkrc AL

I[OKJI&,Z[ BBpPXY KOHCOJIUMIHUPAH (1)I/IHaHCOB OTYCT

Muenue

Hue m3BppmmxMe omuT Ha KOHCONUAMpanus ¢uHaHcoB ordeT Ha [pymara ['puitn Tayn IIpomxexrc AJl
(I'pymara), chCTOSIN ce OT KOHCOJIMIUPAHUSA OTYeTa 3a (PMHAHCOBOTO ChCcTOsHHME KbM 31.12.2022 1 m
KOHCOIMANPAHUS OTUeTa 32 BCEOOXBATHHA TOXO/I, KOHCOMUANPAHUS OTUETA 32 IPOMEHUTE B COOCTBCHHS
KalUTaJI U KOHCONMIUPAHAS OTYET 33 TApWIHHUTE MTOTOIH 32 TOJMHATA, 3aBbPIIIBAIla HAa Ta3H J1aTa, KAKTO
W TOSICHUTCITHHUTE IMPHUJIOKEHHUS KbM KOHCOJIMIHMPAaHUS (PUHAHCOB OTYET, BKIOYUTEIHO O00OOLIEHOTO
OTIOBECTSIBAHE HA 3HAYMMUTE CUCTOBOTHU ITOUTHKH.

ITo Hame MHeHUE, NPUIOKCHUAT KOHCOJIUAUPAH (PUHAHCOB OTYET HPEICTaBs IOCTOBEPHO, BbB BCHUKU
CBIICCTBEHH AaCIeKTH, (UHAHCOBOTO ChcTosiHMEe Ha [pymara kbeM 31.12.2022 r., HeiiHuTe (hUHAHCOBU
pe3ynTaté OT ISHHOCTTa M MApPUYHMTE U TOTOIM 32 TOAWHATA, 3aBbPIIBAIA HA Ta3H JaTa, B ChOTBETCTBHE
¢ MexyHapoaHUTE CUCTOBOAHU CTAaHIAPTH, IPUETH OT EBPONEHCKUAT ChI03

OcHoBaHHe 3a H3pa3siBaHC Ha MHCHUC

Hue u3Bbpimxme Hamvs oJUT B COTBETCTBUE ¢ MexayHapogHuTe onutopcku cranaapta (MOC). Hammre
OTTOBOPHOCTH CBIVIACHO TE3W CTAHIAPTH Ca OMHCAHU JONBIHUTEIHO B pasiela OT HaMms OKIIaj
OTroBOPHOCTH Ha OJUTOpPA 3a OJMTA HAa KOHCONMIMpaHws (GuHAaHCOB oTdeT. Hue cMe He3aBUCHUMH OT
I'pymara I'puitn Tayn Ilpomxexrc AJ] B choTBeTcTBHE C MeEXIyHapoAHUA €THYEH KOJIEKC Ha
Mpo(heCHOHATHUTE CYECTOBOAUTENH (BKIIOUUTETHO MEXKIYHAPOAHA CTAaHIAPTH 3a HE3aBHCHMOCT) Ha
CbBera 3a MEXAYHapoJgHH CTaHAapTh o etuka 3a cueroBomutenu (Komexca ma CMCEC), 3aemHo ¢
STHYHUTE N3UCKBAHU Ha 3aK0oHA 32 He3aBucuMus (pruHaHcoB oauT (3HDO), mpuiokuMu 1Mo OTHOIIICHHUE HA
HaIlKs OJWT Ha KOHCOJNUIUPAHUS (PUHAHCOB OTUYET B bhirapws, Karo HUE M3MBIHUXME W HAITUTE JAPYTH
€TUYHH OTTOBOPHOCTH B ChoTBeTCcTBHE ¢ M3nckBanusATa Ha SHPO u Kogekca na CMCEC. Hue cuutame, ue
OIUTOPCKUTE JOKA3aTEICTBA, KOUTO MOyINXMe, Ca TOCTaTHUYHN U YMECTHH, 33 J]a OCUTYPIT OCHOBaHHE 33
HaIlIETO MHCHHE.

KirouoBu OAHUTOPCKH BBIIPOCHU

KitrouoBH OTUTOPCKU BBIIPOCH Ca Te3U BBIIPOCH, KOUTO CHIVIACHO HAllara mpodecrnoHanHa mpeleHka ca
OmTu ¢ Hal-TOJIsIMa 3HAYMMOCT IIPH OJJUTA Ha KOHCOMUANPAHUS (PMHAHCOB OTYET 3a TEKYITHs epro. Te3n
BBIIPOCH Ca pa3mIefaHd KaTo YacT OT HaIIMs OJUT Ha KOHCOJHIUpaHHsA (PUHAHCOB OTYET Karo ISUI0 U
(hopMHpaHETO Ha HAIIETO MHEHHE OTHOCHO HEro, KaTo HHE He MPEeI0CTaBIMe OT/IEIHO MHEHHUE OTHOCHO
TE3U BBIPOCH.

Tpuiin Tayn IIpomwkexrc AJl, Konconnaupan @unancoB otyeT kbM 31-12-2022 Crp. 1/9

Huxomnait [Tonunues CO(bI/ISI, x.x. TEO MUJIEB, yi. T'EO MUJIEB No 15, an. 10 e-mail:nibos@nibos.net
Tel: +35924 114 114 www.nibos.net




OUHAHCOBY aKTHBH OTYMTAHHU I10 CIIpaBEAINBA CTOMHOCT B Mevyanbara win 3arydara

Bux npunoxenue 11 Jlpyru Tekymu (pUHAHCOBM aKTUBH KbM KOHCONUAMPAHUS (PUHAHCOB
OTYeT.

KirouoB oguropcku BEIpOC

Kak TO3M KJIIOYOB OIUTOPCKH BBIIPOC Oere
aJIpeCHpaH IPU MPOBEACHUS OT HAC OAUT

I'pymara orunta (QUHAHCOBH AaKTHBU OTYHUTAHHU IO
CIIpaBeUINBa CTOMHOCT B Ievandara Wik 3arybara
B pazmep Ha 248 Xuil. JIB., KOETO NPEACTABIABA
Han 64 % oT akTHUBHUTE. 3a HAC OIlEHKAaTa Ha TE3H
aKTUBH € KIIOYOB OIUTOPCKH BBIIPOC, IMOPAIH
ChIlleCTBEHATa OaJaHCOBA CTOMHOCT U CIOKHOCTTA
Ha CBINECTBCHUTE NPUOIU3UTENHN OIICHKU IIPH

B Tasm obmacT HammTe OTUTOPCKH MPOILCAYPH

BKJIIOYHMXa IIPOBEPKa Ha aJICKBAaTHOCTTAa Ha

JTOTTy CKAHHS
MPOBEPHXME BEpPHOCTTa Ha

OICHKara n OCHOBHHTC Ha
PBKOBOJACTBOTO,
BXOAAIIUTE HOAaHHH; TCCTBAXME€ KOPEKTHOCTTAa Ha
OTUMTAHE Ha Ieyajdara OT npoMsiHaTa Ha

CIipaBCajiMBaTa CTOfIHOCT; OLCHUXME IIbJIHOTATa U

OIIpEACIAHE Ha ClIpaBeyIMBaTa UM CTOMHOCT. aJICKBAaTHOCTTa Ha OIIOBCCTsABAHUATA B

KOHCOJMAUPAHUA (bl/IHaHCOBI/IH OTYCT.

CrpIiecTBeHa HECUTYPHOCT, CBbP3aHa C MPEIIOJI0KEHUETO 3a JIeHCTBAI0 IPEAPUITHE

Hue oOpbmame BHuManue Ha [loscHuTenHo mpuioxeHue JlelicTBamoro mnpennpusTHe KbM
KOHCOonmuaupanus (uHaHCOB oT4eT. KoHconmmmupanwss (UHAHCOB OTYET € HM3TOTBEH HA MPHUHIMIA Ha
JIeHCTBAIOTO TpeanpusTre. M3mnon3BaHeTo Ha TO3W MPUHIIKII € TMOAXO/IN0, OCBEH aKO PHKOBOJICTBOTO

Bb3HAMEpPsABA Ja JUMKBUAMpA JIPYKECTBOTO WJIM Jla IPEKpath ACHMHOCTTa My, WIM HsAMa JApyra peajHa

aJTepHaTHBA, OCBEH Ja o HalpaBH.

I'pymara e ¢ peructpupan kamutan B pasmep Ha 4 059 xwui. yB. U KbM 31 nexemBpu 2022 coOCTBEHUs
kanuTan Ha ['pynara Bp3ausa Ha 374 xui. nB. B pesynrar Ha KOeTO 4yucTara CTOMHOCT Ha aKTUBUTE Ha
['pymnara e mox pa3mepa Ha Bircanus kanutai. B nomenaenne [pynara orunTa 3aryba 3a meprona B pasmep
Ha 11 044 xwun. JB. ¥ OTPUIIATENICH MTAPUYCH MMOTOK B pa3Mep Ha 64 Xuil. JIB., KOETO MOopaxaa ChIEeCTBEHA
HECUTYpPHOCT, KOATO MOJKE Ja IOpOIM 3HAYWTEeNHH CHMHEHHsS OTHOCHO CIOcOOHOCTTa Ha Ipymara nma
MPOIBIDKY J1a (GYHKIMOHMpPA KaTo JeWcTBamo npennpustre. Hamero MHeHHE HEe € MOTUPHUIMPAHO 110
OTHOIIIEHUE Ha TO3U BBIIPOC.

Jloknan BepXy JIPyTH MPABHU U PETYJIATOPHU U3UCKBaHUS — [ OJIUINIEH JOKIIa] 3a
JIEUHOCTTAa

B nombiiHeHHWe Ha HalIUMTe OTIOBOPHOCTH M JokiansaHe cbhiacHo MOC, 1o OTHOIIeHHe Ha
KOHCONUAMPAHUA AOKIAA 3a JCHHOCTTa, B T.4. JACKIApalusATa 3a KOPHOPATHBHO YIIPaBICHUE HUE
U3IBIHUXME U TIPOLIEAYpHTE, ToOaBeH! KbM m3uckBanute mo MOC. Te3u mporenypu KacasT MPOBEPKH 3a
HaJIMYMETO, KaKTO W MPOBEPKH Ha (opMara U ChIbPKAHUETO HA Ta3H JIpyra WHQOpMAIUs ¢ Ied J1a HU
MTOJINIOMOTHAT BHB (pOpMHpaHe Ha CTAHOBUINE OTHOCHO TOBAa Jalu Japyrara WHGOpMAIws BKIIOYBA
OTIOBECTSIBAaHUSATA U JIOKJIaJIBAHUATA, IPEIBUICHU B [ TaBa ceiMa OT 3aKoHa 3a CY€TOBOJICTBOTO U B 3aKOHA
3a MyOIMYHOTO Ipeayiarane Ha eHHu KamkKa, (wi. 100w, an. 10 ot 3IIIILIK BBB Bph3ka ¢ wi. 100w, amn. §, T.
3 u 4 ot 3IIILK), nputoximu B benrapust.
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CranoBwulie BbB Bpb3Ka ¢ 4. 37, ai. 6 oT 3aKoHa 32 CUETOBOACTBOTO

» HWudopmanmsara, BKIIOYEHA B JOKIIA/1a 32 ISHHOCTTA 3a (prHAHCOBATa TO/IMHA, 32 KOSTO € H3TOTBEH
KOHCONMHMIUPaHusi (PMHAHCOB OTYET, ChOTBETCTBA HAa KOHCOMMANPAHHS (PMHAHCOB OTYET.

» JloknangbT 3a ISHHOCTTa € M3TOTBEH B CHOTBETCTBHE C M3MCKBaHUATa Ha [1aBa cenma oT 3akoHa 3a
cgeToBoACTBOTO M Ha Wwi. 100(H), ain. 7 ot 3akoHa 3a MyOIMYHOTO MpEAJIaraHe Ha [IEHH! KHIKA.

* B gmexnapanusaTa 3a KOpIIOPAaTHBHO yNpaBieHHE 3a (hMHAHCOBATa TOAWHA, 3a KOATO € M3TOTBEH
KOHCONMIMpaHus (PMHAHCOB OTYET, € IPeICTaBeHA M3MCKBaHaTa ChIVIacHO [1aBa cema ot 3akoHa
3a cyeroBoacTBOoTO M Wi. 100 (H), an. 8§ ot 3akoHa 3a MyOIMYHOTO Tpe/yIaraHe Ha IIeHHH KHIDKa
nHpopmarws.

CranoBuie BbB Bpb3ka ¢ wi. 100(H), an. 10 BeB Bpb3ka ¢ wi. 100 H, an. 8, T. 3 u 4 ot 3akoHa
3a MyOJIMYHOTO MpeAjaraHe Ha LIEHHU KHIKa

Ha 06a3a Ha u3BBpIICHUTE MPOIEAYPH W HA MPHUIOOUTOTO MO3HABAHE W pa30HpaHe Ha JNCHHOCTTA Ha
MPEANPHUATHETO W Cpelara, B KOATO TO paboTH, MO Halle MHEHHE, ONHCAHHETO Ha OCHOBHHTE
XapaKTEpUCTUKU Ha CHCTEMHUTE 32 BBTPEIICH KOHTPOI W YIpaBICHUE HAa PUCKA HA MPEANPUSITHETO BHB
BpB3Ka ¢ Tpoleca Ha (MHAHCOBO OTYMTAaHE, KOETO € YacT OT JOKJIaja 3a AeHHOocTTa (Karo elneMeHT OT
ChIBPKAHUETO Ha JICKJIapalusaTa 3a KOPIOPaTUBHO yrnpaBieHue) U nHdpopManuara no 4i. 10, maparpad
1, 6yxsu "B", """, "e", "3" u "u" ot Aupextuna 2004/25/EO na EBponeiickus mapaament u Ha ChBeTa oT 21
anpunt 2004 roaMHA OTHOCHO MPEMJIOKEHHSITA 32 MONIBIIAHE, HE ChIBbPKAT CIIyYad Ha CHIIECTBEHO

HEOPaBUIIHO JOKJIaABaHE.

JIOBITHUTEIIHO JIOKJIQ/IBAHE OTHOCHO OJUTAa HA KOHCOJHMIUpaHHs (UHAHCOB OTYECT BBHB
BpBb3Kka ¢ wi. 100(H), ain. 4, T. 3 oT 3akoHa 3a MyOIMYHOTO Tpe/jIaraHe Ha IIEHHU KHUXKa

Wzsinenue BuB Bpb3ka ¢ wi. 100(w), an. 4, 1. 3, 6. ,,6° oT 3akoHa 3a MyOIMYHOTO MpeIIaraHe Ha EHHU
KHHKa

Wnudopmarms 0THOCHO CAENKHTE ChC CBBP3aHU JHIA € ornoBecTeHa B [Ipunoxenne CeBbp3aHn nuna u
CIICJIKH ChC CBBP3aHU JIMIIA KbM KOHCOMUIUpaHus GpuHaHcoBUs oTdeT. Ha 6a3za Ha M3BBpIIEHUTE OT HAC
OZMTOPCKH MPOLETYPH BEPXY CACTKUTE ChC CBBP3aHM JIMIA KaTO YaCT OT HAIIM OJUT Ha KOHCOIMUIUPAHUS
(PMHAHCOB OTYET KaTO 10, HE ca HU CTaHaJIHM M3BECTHHU (paKkTH, 0OCTOSATENICTBA WX Jpyra HH(popMmanus,
Ha 0a3a Ha KOMTO Ja HalpaBUM 3aKJIOUEHUE, Y€ CIEJIKUTE ChC CBBP3aHH JMIA HE ca OIOBECTEHU B
MIPUJIOKEHNST KOHCONMUAMpaH (MHAHCOB OTYET 3a TOXWHATa, 3aBbpiuBama Ha 31.12.2022., BB BCHYKH
CBILECTBEHH aCIEKTH, B ChOTBETCTBHE ¢ M3nckBaHusaTa Ha MCC 24 , OnoBecTsBaHe Ha CBbP3aHM JHILA™.
PesynraruTe OT HamMUTEe OAUTOPCKHU MPOIETYPH BBPXY CAEIKHUTE ChC CBbP3aHM JIMIIA Ca pa3MIelaHu OT Hac
B KOHTEKCTa Ha ()OPMHpaHETO Ha HAIIETO MHEHHE OTHOCHO KOHCONHIWPAaHWS (PUHAHCOBUS OTYET KaTo
L510, @ HE C LeJI U3pa3siBaHe Ha OTAEIHO MHEHUE BBPXY CHIEJIKUTE ChC CBBP3aHU JIMIIA.

Wzsinenne BuB Bph3ka ¢ wi. 100(w), an. 4, 1. 3, 6. ,,B” oT 3aKoHa 3a ITyOIMIHOTO MIpe IaraHe Ha [IEHHU
KHIDKA

HamuTe 0TroBOpHOCTH 32 OAUT Ha KOHCONMIUpPAHUs (PMHAHCOB OTYET KaTo IIsJI0, ONMCAaHM B pa3ziena Ha
Hamus 1okian ,,OTTOBOPHOCTH Ha OIUTOpA 32 OAWTA Ha KOHCONUIMPAHU (PMHAHCOB OTUYET", BKIIOYBAT
OLICHSIBaHE JaJM KOHCONUAMPAHMAT (MHAHCOB OTYET HPEICTaBs CHIIECTBEHUTE CIEIKH M CHOMTHS IO
Ha4YMH, KOWTO TIOCTHTa JOCTOBEPHO MpejcTaBsHe. Ha 0a3za Ha M3BBPIIEHUTE OT HAC OAUTOPCKHU MPOIETYPH
BBpPXY CBIIECTBEHHTE CIEIKH, OCHOBOIONATalld 3a KOHCONUAWpPaHUs (PUHAHCOB OTYET 3a TOIUHATA,
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3apbpiBama Ha 31.12.2022, He ca HM cTaHaJIM M3BECTHH (DAaKTH, OOCTOSTENCTBA WIH Jpyra HH(POPMAITHS,
Ha 0a3za Ha KOWTO Ja HaIpaBUM 3aKJIOYCHHE, Y€ Ca HaJMLe CIydad Ha CHLIECTBEHO HEIOCTOBEPHO

IpeICTaBsIHE U ONOBECTSABAHE B CBHOTBETCTBUE C MPUIOKUMHUTE H3UCKBaHMA Ha MC®O, npuetu ot
EBponelickust cbro3. PesynTature OT HalIUTe OAMTOPCKH MPOLENYPH BBPXY CBINECTBEHHUTE 3a
KOHCONMMINpaHus (pUHAHCOB OTYET CAEIKH M CHOMTHA Ha I'pymnara ca pasmiefaHu OT HaC B KOHTEKCTa Ha
(opMHpaHeTO Ha HAIIeTO MHEHHE OTHOCHO KOHCONMAMPAaHWS (PMHAHCOB OTYET KATO IS0, a HE C el

u3pa3sBaHe Ha OTJETHO MHEHHE BbPXY TE€3H CBHIIECTBEHHU CIIEIKH.

JoxmanBane cpritacHo 4wi. 10 ot Permament (EC) Ne 537/2014 BbB Bph3Ka ¢ H3UCKBaHUATA
Ha wi. 59 oT 3aKoHa 3a He3aBUCUMUS (PHHAHCOB OJIUT

ChrimacHO M3MCKBaHMATA Ha 3aKOHA 32 HE3aBUCHMUS (PMHAHCOB OWT BBB BpB3Ka ¢ wi. 10 or Permament
(EC) Ne 537/2014, Hue moxyianBaMe AOMBJIHUTEIIHO U H3JIOKEHATA IT0-T0JTy WH(GOPMAIIHS.

* Huxonaii [lonmuHueB e Ha3HAa4YeH 32 33bJDKUTEIICH OAUTOP HAa KOHCONMUANPAHUS (MHAHCOB OTYET
3a ToaMHAara, 3aBbpiiBama Ha 31.12.2022 . Ha ['pymara ot 00moTo crOpaHie Ha aKIMOHEPHTE,
nposeneHo Ha 14-07-2022, 3a mepuoj] OT eaHa ToIuHa

*  OmuThT Ha KOHCOMUAWPAHUS (MHAHCOB OTUET 3a TONWHATA, 3aBbprmBama Ha 31.12.2022 r. Ha
I'pynara npejactaBisBa TPETH MTbJIEH HEMPEKHCHAT aHTAXKUMEHT 3a 3aJIbJDKUTEJICH OJUT Ha TOBa

IpeNIpPUATHE, U3BBPILIEH OT HAC.

» IloTBBpKIaBame, 4e U3PA3EHOTO OT HAC OJUTOPCKO MHEHUE € B CbOTBETCTBUE C JOIIBJIHUTEIIHUS
JIOKIIaZl, TPEICTaBeH Ha ONUTHUS KOMMTET, ChIVIACHO M3UCKBaHMATA Ha 4wi. 60 or 3akoHa 3a
HE3aBUCHMUS (DUHAHCOB OHT.

* IloTBBpkIaBame, ue HE CME NMPENOCTABsUIN MOCOYEHHUTE B wil. 64 oT 3akoHa 3a HE3aBUCHMUS
¢uHAHCOB OANT 3a0paHEHN YCIYTU U3BBH OUTA.

» IlorBbpkaBame, 4e MPHU U3BBPIIBAHETO HA OAUTA CME 3alla3WId CBOSTA HE3ABUCHUMOCT CIIPSMO
I'pynara.

* 3amepuosa, 3a KOMTO ce OTHACS M3BBPILICHUAT OT HAC 3abJDKUTEIICH OAUT, OCBEH OJUTa, HUE HE
CMe MpeOCTaBWIM IPYTH YCIyTy Ha JpyKecTBa oT I pynara.

JlokmaiBaHe 3a ChHOTBETCTBHE Ha €JICKTPOHHUS (popmar Ha KOHCOIUIUPaHHS (GUHAHCOB
OTYET, BKJIFOUEH B TOIUIIHUS KOHCOMUIUPAH (UHAHCOB OTYET 3a AcitHocTTa 1o wi. 100H,
an.5 ot 3IIIIILK ¢ nm3uckBanusTa Ha PemtamenTa 3a EEE®

Hue u3BbpImIMXMe aHTaXMMEHT 3a U3pas3sBaHE Ha pa3yMHa CTENEH Ha CUTYPHOCT IO OTHOUICHHE Ha
CHOTBETCTBHETO Ha €JIEKTPOHHMA (hOpMaT Ha KOHCONMUANPaHus puHaHCOB oT4eT Ha [ puitH TayH [Ipomkexrc

Al  3a romuHara, 3aBbpmBama Ha 31.12.2022, npwiokeH B CICKTpOHHHSA  (aiii
»394500BCSN7JWUMLPU34-20221231-BG-CON*, ¢ wusuckBanusara Ha Jlenerupan Pernament (EC)
2019/815 na Komwmcusara ot 17 mexemBpu 2018 r. 3a mombmaenune Ha HupektmBa 2004/109/EO na
EBpomnetickus mapnameHT u Ha ChBeTa Upe3 peryIaTOpHH TEXHUYECKH CTaHIApTH 3a ONpENeNsTHETO Ha
eAVHHMS eNeKTpoHeH (opmar 3a otumrtaHe (,,Permament 3a EEE®*). Hamero craHoBuie € camMo 1o
OTHOIIIEHHE Ha ENIEKTPOHHUSA (OopMaT Ha KOHCONMAWPaHUS (pUHAHCOB OTYET W HE oOXBamia Jpyrara
WH(pOpMAIHS, BKIIOYECHA B TOJHUITHHS KOHCOJIIMANPAH (PMHAHCOB OTYET 3a JeiHoctTTa 1o wi. 100, an. 5 ot
SIIIIK.

Ornumcanue Ha npeaMeTa U NpUIOKUMUTE KPUTCPUN
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PBKOBOICTBOTO € M3TOTBHIIO €NIEKTPOHEH (pOpPMAT HA KOHCONMHIUpPAHUS (GUHAHCOB OTYeT Ha [pymara 3a
roauHara, 3apbpmBamia Ha 31.12.2022 no pena Ha PermamenTta 3a EEE® ¢ 11e1 cma3BaHe Ha M3UCKBAaHHUATA
Ha 3IIIILK. [IpaBunara 3a W3roTBsHE HA KOHCOMUANPAHN (HPMHAHCOBU OTUETH B TO3W €JIEKTPOHEH (opMar
ca nocoyeHu B PernmamenTa 3a EEE® u Te 1o Halle MHEHHE IPUTEKaBaT XapaKTEPUCTUKUTE Ha MOAXOSIIN
KpUTEepuH 3a GOpMUpaHe HA CTAHOBHIIE 32 pa3yMHa CTEIICH HA CUTYPHOCT.

O6001enue Ha n3BbpIIeHaTa padbora

Lenta Ha TIaHMPaHWUTE W U3BBPIICHU OT HAC IMpOIeaypH Oellle MONTyYaBaHETO Ha pasyMHa CTENEeH Ha
CUTYPHOCT, 4€ CJICKTPOHHHUAT (opMaT Ha KOHCOMMIWPAHWS (PUHAHCOB OTUET € WM3TOTBEH, BHB BCHUKHU
CHIIIECTBEHH aCIEKTH B ChOTBETCTBHUE ¢ M3UCKBaHMATA Ha Permamenta EEE®. Kato vact ot oneHsBaHe Ha
CHa3BaHETO Ha M3KMCKBaHUsATa Ha Permamenta 3a EEE® mo orHomienue Ha enekrporaus (XHTML) dopmar
3a OTYMTAaHE HAa KOHCONMHMIUpPAHWS OTUeT Ha ['pymara, Hue 3amasuxme MpOGECHOHATICH CKENTHUIIU3BM U
M3I0JI3BaxMe MpodecroHatna nperneska. Hue cpio taka:

* MONydnxMme paz0OmpaHe 3a BBTPCIIHMS KOHTPOJI M TPOIECHTE, CBBP3aHU C MpHIAraHeTo Ha
Permamenra 3a EEE® mo oTHomeHwe Ha KOHCOMMIMpaHWs (UHAHCOB OT4eT Ha [pymara u
BKJIFOYBAIIM M3TOTBSHETO Ha KOHCOIMAUpPaHus GuHaHcoB oTdeT Ha ['pymara B XHTML dopmar u
MapKHpaHEeTO My B MaIIMHHO 4eThM e3uK (iXBRL);

» mposepuxme namu npuiokernaT XHTML gopmar e BanuzeH;

* TMpOBEpUXME Jalld YeTHMaTa OT YOBEK YacT HAa EJIEKTPOHHHUS (opMaT HAa KOHCOJIUAHUPAHUS
(PMHAHCOB OTYET CHOTBETCTBA HA OJUTHPAHNS KOHCOMUANPAH (MHAHCOB OTYET;

* OILIEHMXME IThJIHOTaTa Ha MapKHUPOBKHTE B KOHCONUAMpPaHUS (UHAHCOB OTYeT Ha [pynara mpu
W3II0NI3BaHeTO Ha MamuHHO detnM e3uk (iXBRL) cpoOpasno m3mckBanmsaTa Ha Permamenta 3a
EEE®;

* OICHMXME YyMECTHOCTTa Ha wu3noi3BanuTe iXBRL MapkupoBku, u30paHd OT OCHOBHATa
TAaKCOHOMMUSI, KAKTO U CH3JaBaHETO Ha €JIEMEHT OT pa3LIMpeHaTa TAKCOHOMUS B CbOTBETCTBUE C
PermamenTa 3a EEE®, xorato nuricBa NogXoAIll €IEMEHT B OCHOBHATa TAKCOHOMUS;

* OICHJIBAME YMECTHOCTTa Ha CHOTHAacsHeTo ((puKcHpaHe) Ha eJIEeMEHTHUTe OT pa3llIhpeHara
TaKCOHOMMUS B CbOTBETCTBHUE ¢ PernmamenTa 3a EEED.

Hue CHyrUTaMe, Y€ A0Ka3aTreJCTBara, mojJIy4Y€Hu OT HaC, Ca JOCTATbYHU U YMECTHH, 3a J1a OCUTYPAT ba3a 3a
HameTO CTAHOBHIIIC.

CraHoBHIIIE 32 CHOTBETCTBHEC Ha EJICKTPOHHUSA (opMaT Ha KOHCOMWAHMPAHHS (PHHAHCOB OTYET C
u3uckBanusaTa Ha Pernamenra 3a EEED

[lo name MHeHwe, Ha 0a3a Ha W3BBPUICHUTE OT HAC MPONIEAYPH, ENEKTPOHHUAT Qopmar Ha
KOHCONHIMpaHus (MHAHCOB OTYeT Ha [ pymnara 3a ronuHara, 3apbpiiBamma Ha 31.12.2022, ceabpxaiy ce B
MIPIIOKECHUS eIeKTpoHeH ¢aiin ,,894500BCSN7JWUMLPU34-20221231-BG-CON®, e u3roTBeH BB BCHUKH
CBIIIECTBEHH aCIIEKTH B CHOTBETCTBHE ¢ U3HUCKBaHMATa Ha PernmamenTa 3a EEED.

Hpyra nndopmarys, pa3inyHa OT KOHCOMUIUPAHUS (PUHAHCOB OTYET U OIUTOPCKUS TOKIIA]
BbPXY HErO

PBKOBOICTBOTO HOCH OTTOBOPHOCT 3a npyrarta mHpopManus. Jpyrara napopMamnus ce ChbCTON OT JOKIIa
3a IefHOCTTa, U3TOTBEH OT PHKOBOJICTBOTO ChIIACHO [1aBa cenMa oT 3akoHa 3a CYETOBOJCTBOTO, HO HE
BKJTIOYBA KOHCONMMAUPAaHUS (PHHAHCOB OTYET M HAIIHS OMUTOPCKH TOKIAT BBPXY HETO.
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Harmmero MHEHME OTHOCHO KOHCOMUANpPaHUS (PHHAHCOB OTYET HE 00XBaIla Ipyrata HHGOpMAaIlisI U HUC He
n3passBaMe KakBaTo U Ja ¢ (opMa Ha 3aKTFOYCHHE 32 CUTYPHOCT OTHOCHO Hesl, OCBEH aKO HE ¢ U3PHYHO
IIOCOYEHO B JAOK/Ia[a HA M IO CTEIICHTA, 0 KOSATO € MOCOYEHO.

B®B BpBb3Ka ¢ Halwst OIUT Ha KOHCONUAUPAaHUS (PMHAHCOB OTYET, HAIlIaTa OTTOBOPHOCT CE ChCTOU B TOBA Ja
npouereM Jpyrara uHGOpPMAIMA M TO TO3M HAYMH Jla MPEUCHUM Jalld Ta3u Jpyra WHGOpMAIMs € B
CBINECTBEHO HECHOTBETCTBUE C KOHCONUIMPAHUS (UHAHCOB OTUET WU C HANIUTE IMO3HAHUS, TPUI0OUTH
0 BpeMe Ha OJIUTa, HJIH I10 JPYT HauWH M3IIEKIA Ja ChIbpKa ChIIIECTBEHO HEMPAaBUIIHO JIOKIIaiBaHe. B
ciydaii e Ha Oazara Ha paboraTa, KOSTO CME M3BHPIIWIN, HUE JOCTUTHEM JIO 3aKIIOUCHUE, Y€ € HAUIIC
CBIIECTBEHO HETPABIITHO JJOKJIa/[BaHE B Ta3W Jpyra HH(OpMaIus, OT HaC ce M3MCKBa Aa JOKJIaBaMe TO3U
(akr.

Hsmame kakBo [a JOKJIaaBaMe B TOBA OTHOIIEHHE.

OTFOBOpHOCTI/I Ha PBbKOBOACTBOTO 3a KOHCOJIMIUPAHHWA (I)I/IHaHCOB OTUECT

PBKOBOJICTBOTO HOCH OTTOBOPHOCT 3@ U3TOTBAHETO U IOCTOBEPHOTO MPEJCTaBAHE HA TO3U KOHCOIUIAUPAH
(hPMHAHCOB OTYET B CHOTBETCTBHE ¢ MeXIyHAPOJHUTE CYCTOBOIHU CTaHIAPTH, MPHETH OT EBponeickusIT
CPHIO3 M 32 TaKaBa CHCTEMa 3a BETPEIICH KOHTPOJI, KaKBaTO PHKOBOJICTBOTO OIIpEEsis KaTo HeoOXoanMa 3a
OCHUTYpsSIBaHE H3TOTBIHETO Ha (MHAHCOBH OTYETH, KOMTO HE CBABPKAT CHUICCTBEHH HEMPaBUIHU
OTYMTAHUs, HE3aBUCUMO JAJIA JBJDKAIIM CE€ HAa U3MaMa WM TPeLIka.

[Ipu n3roTBsSIHE Ha KOHCONMHUIUPAHVS (PMHAHCOB OTYET PHKOBOICTBOTO HOCH OTTOBOPHOCT 3a OICHSIBAHE
cniocoOHocTTa Ha [ pynara 1a mporbinKY a PyHKIIMOHUPA KaTo ISHCTBAIIIO PEIPUSITHE, ONIOBECTSIBAHKH,
KOTaTo TOBa € MPHJIOKHUMO, BBIPOCH, CBBP3aHU C MPEANOIOKEHUETO 3a JIEUCTBAIlO NpEeanpUsTue u
M3IOJI3BAMKH cueTOBOIHATA 0a3a HA OCHOBATa Ha MPEJIIOIIOKESHUETO 3a AHCTBAIO MPEATIPUATHE, OCBEH
aKo PBKOBOJCTBOTO HE Bb3HamepsBa Aa JukBuaupa [puitn TayHn IIpomkexkrc AJl wim aa npeycraHoBU
JEHHOCTTa My, UJTM aKO PbKOBOJICTBOTO Ha MpaKTUKa HsMa Jpyra alTepHaTHBa, OCBEH J1a IOCTHIIH MO TO3U
HauuH.

PrroBoncTBOTO Ha I'pynara € OTTOBOPHO 3a MPUIIAraHETO HAa U3UCKBaHUATA HAa Pernnamenta 3a EEE® npu
M3TOTBSHE HA €NCKTPOHHIS (opMar Ha KoHconmuaupanus ¢puHancoB ordeT B XHTML. Te3u orroBopHOCTH
BKJIFOUBAT M300pa M MpwiaraHeTo Ha moaxomsiy iXBRL MapkupoBkH, W3MON3BAKA TaKCOHOMHUATA Ha
PernamenTa 3a EEE®, kakTo 1 BbBEXIaHETO M MPHUJIAraHETO Ha TakaBa CHUCTEMa 3a BbTPELIEH KOHTPOI,
KaKBaTo PHKOBOJCTBOTO CUMTA 3a HEOOXOIMMa 3a WU3TOTBSIHETO HA €JCKTPOHHUSA (opMaT Ha TOIHUIIHUS
KOHCONMUAMpaHusa (UHAHCOB OT4eT Ha [pymara, KOWTO Aa HE ChIABP)KA CHUICCTBEHH HECHOTBETCTBHS C
u3ucKkBaHuATa Ha Pernamenra 3a EEE®.

Jlunara, HaTOBapeHM ¢ OOLIO YIpaBlIE€HHE, HOCSIT OTTOBOPHOCT 3a OCBHIUIECTBABAHETO HAa HAI30p Haj
mpoIeca Mo M3TOTBSHETO Ha TOAWIIHUS KOHCOIHMAMpaH ()MHAHCOB OT4EeT Ha [pymara, BKIIOYHUTEITHO
npuwiaraneto Ha Permamenra 3a EEE®.
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OTroBOpHOCTH Ha OJJUTOPA 32 OJUTA HA KOHCOMUAUPAHUS ((UHAHCOB OTYET

Hammre wmenu ca na nomyd4uM pasyMHa CTEIEH Ha CUTYPHOCT OTHOCHO TOBAa JAJM KOHCOJIUAWPAHHS
(PMHAHCOB OTYET KaTo ISI0 HE ChABP)KA CHIIECTBEHNW OTKIOHEHWS, HE3aBUCHMO JIAJIM JBJDKAIIM Ce Ha
M3Mama WIK I'pellka, U Ja U31aJeM ONUTOPCKHU JOKJal, KOWTO J1a BKIIIOYBA HAIIETO MHeHUE. PasymHara
CTEIEH Ha CUTYPHOCT € BUCOKA CTEIIEH HA CUTYPHOCT, HO HE € FapaHIysl, 4e OJUT, U3BbPIIEH B CbOTBETCTBUE
¢ MOC, BuHaru 1ie pa3skpuBa ChIIECTBEHO OTKIOHEHHE, KOTATO TAKOBA ChIECTBYBA. OTKIOHEHUATa MOTaT
Jla Bb3HUKHAT B PE3y/ITaT Ha M3MaMa I IpeIllka U Ce CUMTAT 3a ChILIECTBEHH, ako OM MOTJIO pa3yMHO Jia
C€ O4YaKBa, Y€ TE€, CAMOCTOATEIHO WIN KAaTO CHBKYIHOCT, I[€ OKa)XaT BIMSIHUE BbPXY MKOHOMHUYECKUTE
pelIeHus Ha HOTPeOUTENNTE, B3EMaHH Bb3 OCHOBA HAa TO3HM KOHCOMMAUPaH (GUHAHCOB OTYET.

I[OH’I:JIHI/ITGJIHI/I I[CT&EIJIPI 3a HallaTa OTTOBOPHOCT Ca U3JI0KCHU B HpI/UIO)KeHI/Ie KBbM HaCTOAIIMA JOKJIal
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[MTPUJIOKEHUE xbM [{oki1an Ha HE3aBUCUMUS OAUTOP BbPXY KOHCOJIUAUPAHUS
¢unancos oryer Ha ['puiin Tayn [Ipomxkekrc AJ] 3a 2022 r

OTFOBOpHOCTI/I Ha oauTOpa 3a 0JuTa Ha KOHCOJIUWJIHUPAHUA q)I/IHaHCOB OTUCT

Kato gact ot oguta B crorBercTBHe ¢ MOC, Hue usnosn3Bame MpodecuoHaNHa IpereHka U 3arna3Bame
npodeCHoHaJNIeH CKENTHIIN3BM 10 BpeMe Ha [IeJINS OJTUT.
Hue cpimo Taka:

*  uAeHTH(]HIIMpaMe U OIEHSBaMEe PHICKOBETE OT CHIIECTBEHH OTKJIOHEHHS B KOHCOIUANPAHUS
(PMHAHCOB OTYET, HE3aBUCUMO JAJIM JBJDKAIIM Ce Ha M3MaMa HIIN Tpelka, pa3padoTBaMe U
U3IIBJIHABAME OJUTOPCKH MPOLEIYPH B OTTOBOP HAa TE3U PUCKOBE U TOJIydyaBaMe OIUTOPCKU
JIOKa3aTeJICcTBa, KOMTO Jia ca JOCTAaTh4YHU M YMECTHH, 32 /Ia OCHUTYPAT OCHOBAHWE 32 HAIIETO
MHeHHE. PUCKBT n1a He ObJie pa3KpHUTO CHLIECTBEHO OTKJIOHEHHE, KOETO € Pe3Y/TaT OT U3Mama,
€ TI0-BHCOK, OTKOJIKOTO PHCKa OT CBINECTBEHO OTKJIOHEHHE, KOETO € Pe3yNITaT OT TPelIka, Thi
KaTo M3Mamara MOXKe Jia BKIIFOYBa TaifHO criopasyMsaBaHe, Ganmmuduiypane, mpeHaMepeHH
MIPOIYCKH, U35BICHUA 3a BbBEXJaHE Ha OJUTOpa B 3a0NyKIECHUE, KaKTO U NpeHeOpersaHe
WIH 3200MKaJITHE Ha BETPEUTHHS KOHTPOII.

* ToJy4aBaMe pa3OupaHe 3a BBTpPEIIHHUS KOHTPOJ, MMAall OTHOUICHHWE KBbM OJMTa, 3a Ja
pa3paboTuM OIUTOPCKM TMPOLEIYPH, KOWTO Ja ca MOAXOMIIM TpHU KOHKPETHHUTE
00CTOATEIJICTBA, HO HE C IIeJ U3pa3sgBaHe Ha MHEHHE OTHOCHO €()eKTHBHOCTTA Ha BHTPEIIHUS
KOHTpon Ha ['pynara.

* OIEHSBAME YMECTHOCTTa Ha H3IOJM3BAaHWTE CUYETOBOJHM TMOJUTHKA W pasyMHOCTTa Ha
CUETOBOJIHUTE MPUOIM3UTENHN OIICHKA M CBBP3aHUTE C TAX OIOBECTSBAaHMS, HAIIPABEHH OT
PBKOBOJICTBOTO.

* JIOCTHTaM€ [0 3aKII0UYeHHEe OTHOCHO YMECTHOCTTa Ha U3ION3BaHE OT CTpaHa Ha
PBKOBOACTBOTO Ha CUETOBOJHATa 0a3za Ha OCHOBAaTa Ha MPEINOIOKEHUETO 3a JAeicTBallo
MpeANpHUATHE U, Ha 6a3aTa Ha MOIYYEHUTE OJUTOPCKH J0KAa3aTeJICTBA, OTHOCHO TOBA JalH €
HaJIMIE CHIIECTBEHA HECUTYPHOCT, OTHACSIIA Ce 10 CHOUTHS MITH YCIIOBHSI, KOUTO OMXa MOTIIN
Jla TOPOAAT 3HAYUTENIHH CHMHEHHsI OTHOCHO CIocoOHOcTTa Ha I'pymarta ma mpoab/iku Aa
(yHKIIMOHMpa KaTo JeiicTBAIO HpeArpusaTHe. AKO HHE JOCTUTHEM 10 3aKIIOYeHHE, 4e €
HaJIMIE ChIIeCTBEHA HECUTYPHOCT, OT HAC C€ M3HCKBA Ja MTPUBJIeYeM BHUMAaHUE B OTUTOPCKHS
CH JIOKJIaJ] KbM CBbP3aHMTE C Ta3H HECUTYPHOCT OMOBECTIBAHUS B KOHCONUAUPaHUs ()UHAHCOB
OTYET WM B CITydail 4e Te3W OMOBECTSABAHUS ca HEaJeKBaTHH, 1a MOTU(UIIIpaMe MHEHHETO
cu. Hammre 3akimroueHus ce OCHOBaBaT Ha ONUTOPCKUTE JJOKA3aTeICTBA, MOIy4YEHH A0 AaTara
Ha OJUTOPCKUS HU JIOKIaA. bbaemu cpOnTHa nin ycioBusa obade Morar Aa cTaHaT IpHYnHa
I'pynara ga npeyctaHoBH (GyHKIIMOHHPAHETO CH KaTO IEHCTBAILO TpeApUsiTHE.

* OLIEHSBaM€ IUIOCTHOTO TMpPEACTaBsSHE, CTPYKTypa U CbIbp)KaHHE HA KOHCOIMIUPAaHUA
(PMHAHCOB OTYET, BKJIIOYUTEITHO ONOBECTSBAHUATA, M JATH KOHCOIHIUPAHHS (PMHAHCOB OTYET
MIPEACTaBs CTOSAIINTE B OCHOBAaTa CIEIKH M CHOWUTHS 10 HAauWH, KOHTO MOCTHTa JOCTOBEPHO
MIpeACTaBsIHE.

Harrata oTTOBOpHOCT OTHOCHO TOBA JaJId EICKTPOHHUAT (hopMaT Ha KOHCOTUAUPAHUS (PHHAHCOB OTUET €
B CBOTBETCTBHE C M3MCKBaHuATa Ha PemtamenTta 3a EEE®. 3a ta3u 11eJ1 Hue H3IBIHUXME ,, YKa3aHUsS OTHOCHO
M3pa3siBaHe Ha OJIMTOPCKO MHEHHE BBbB BPb3Ka C MPUIIATaHETO HAa €IMHHUS €BPONEIHCKU eNIeKTpOHEH
¢opmar (EEE®) 3a puHaHCOBHUTE OTYETH HA APY)KECTBA, YMHUTO IEHHU KHIKA ca JOIMYCHATH 3a ThPryBaHE
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Ha perynupat nazap B EBponeiickus cpto3 (EC)" Ha npodecronamnaTa oprann3aisi Ha perucTpupaHnTe
onutopu B bwarapus, MHCcTHTYTa Ha numomupanute ekcrnepr-cuetopomutenu (MIEC)“ ce chcton B
M3pa3sBaHe Ha CTAaHOBHINE 33 pasyMHa CTENeH Ha CUTYpHOCT. Hue M3BBpIIMXME aHTaXHMMEHT 3a
n3pas3sBaHe Ha pa3yMHa crerneH Ha curypHocT cbriacio MCAHC 3000 (mpepaboTeH) ,,AHTRKUMEHTH 3a
M3pa3sBaHe Ha CUTYPHOCT, Pa3IMYHA OT OIUTH W MPETICAN HA UCTOpUYecKa (pUHAHCOBA MH(OpMAITH‘
(MCAUC 3000 (mpepaboten)). To3n craHmapT M3UCKBAa OT HAC Ja CHa3BaMe €TUYHUTE W3UCKBaHUS, Ja
IUTAHUPaME U U3IBJIHUM MOIAXOASIIY HPOIEAypH, 3a 1a MOJIYYHUM pa3yMHa CTENEH Ha CHUTYPHOCT JajH
SIEKTPOHHUAT (opMaT Ha KOHCOJNMIWUPAHWS (PUHAHCOB OTYET HAa lpymara € W3rOTBEH BBB BCHUKH
CBIIECTBEHN AaCIEKTH B CHOTBETCTBHEC C MPWIOKHMUTE KPUTCPHUH, MOCOYCHHU IO-rope. XapaKTepsT,
BpeMeTO ¥ o0xBaTa Ha H30paHWUTE MPOIEAYPH 3aBHUCAT OT Hamara MpodeCcHoHANHA MPEICHKa,
BKITIOUMTEITHO OIIEHKAaTa Ha PHCKa OT CHIIECTBEHW HECHOTBETCTBHS C M3MCKBAaHUATA Ha PermameHTta 3a
EEE®, He3aBHCHMO J1aly ABJDKAIIM CE€ Ha U3MaMa MJIH TpelIka.

PasymHaTa creneH Ha CUTypHOCT € BHCOKA CTENEH Ha CUTYPHOCT, HO HE € TrapaHLus, Y€ aHI'aKUMEHT,
mBepmieH B choTBeTcTBHE ¢ MCAUNC 3000 (mpepaboTeH), BWHArM IIe pa3KpUBa CHIIECTBCHO
HECHOTBETCTBHE C U3UCKBAHUITA, KOTaTO TAKOBA CHIICCTBYBA.

Hue npunarame n3nckBanuaTa Ha MexxayHapoaeH cTaHaapT 3a KOHTpoid BepXy kadectBoto (MCKK) 1 u
CBHOTBETHO, IOIABPKAME BCEOOXBaTHA CHCTEMa 3a KOHTPOJN BbPXy KadeCTBOTO, BKIIIOUHTEIHO
JOKyMEHTHpPAHU IIOJUTUKA M TPOIEeSypH OTHOCHO CHa3BaHETO Ha CTHYHHUTE H3HUCKBaHMUA,
mpoeCHOHATHUTE CTaHJApTH W MPWIOKHMUATE 3aKOHOBH W  PETYJaTOPHH HW3UCKBAHUSA KBM
pETUCTpHpPaHNUTE OOUTOPH B bhirapus.

Hue otroBapsiMe Ha €THYHWTE W M3UCKBAHUATA 32 HE3aBUCHUMOCT HAa MeEKIyHapOIHUS €THYCH KOIEKC Ha
MpoQEeCHOHATHATE CYETOBOJMTENH (BKIIOUUTETHO MEXIyHApOOHNW CTaHAAPTH 3a HE3aBHCHMOCT) Ha
CbBeTa 3a MEeXIyHapOIHU CTaHJapTH 1o eTuka 3a cuetoBoautenu (Komekca Ha CMCEC), npuet ot UJIEC
ype3 3HDO.

Hue xoMyHUKHpame C JiMIaTa, HaTOBapEeHH C OOLIO YHpaBlIEHHE, Hapel C OCTAHAJIHWTE BBIIPOCH,
IUTaHUpaHus O00XBaT M BpeMe Ha WM3MBIHCHHE Ha OJWTAa M CHIIECTBEHUTE KOHCTATAlMM OT OJWTA,
BKITIOUUTEITHO CHIIECTBEHU HEJAOCTATHIN BbB BETPEIIHUS KOHTPOJ, KOUTO UACHTH(HUIIMpaMe TI0 BpeMe
Ha M3BBPIIBAHUS OT HAC OJIUT.

Hue npemocTaBsiMe ChIIO Taka Ha JIMIATa, HAaTOBAPEHU C OOINO YIpPAaBICHHE, M3SBICHUE, Y€ CME
M3IBJIHUIN NPUIIOKUMUTE €TUYHU U3UCKBAHUS BbB Bpb3Ka C HE3aBUCUMOCTTA U Y€ I1I€ KOMYHUKHpaMe
C TAX BCHYKH B3aUMOOTHOILICHHSI U APYTH BBIIPOCH, KOUTO OMXa MOTIIM Pa3yMHO J1a OBbIAT pa3riieiKIaHu
Karo MMalld OTHOILIEHHWE KbM HE3aBUCUMOCTTA HHU, a KOraro € NpUIOKHMO, U CBbpP3aHUTE C TOBa
MPEANna3Hu MEPKH.

Cpen BeIIpoCUTE, KOMyHUKHPAHU C JIMIATa, HATOBAPEHH C OOIIO yNpaBIIeHUE, HUE OMPENesiMe TE3U
BBIIPOCH, KOUTO ca OMIIN C HAi-TroJIsIMa 3HAYUMOCT MPH OUTA Ha KOHCONHIUPAHUS (MHAHCOB OTYET 32
TEKYIIHS IEPUOJT U KOUTO CJIEI0BATEITHO ca KIII0UOBU OJUTOPCKH BbIpocH. Hue onucBame Te3u BBIIPOCH
B HAIITUS OTUTOPCKH JIOKJIAl, OCBEH B CIly4anTe, B KOUTO 3aKOH I HOPMAaTUBHA Ype10a BB3MPEIATCTBA
MyOJIMYHOTO OMOBECTABAaHE Ha HMH(OPMAIUA 32 TO3M BBIPOC WM KOraTro, B HM3KIFOYHUTEIHO PEIKU
CIIly4ad, HH€ PeIlnM, Y€ JaJeH BBIIPOC He cie/Ba Aa ObJe KOMYHUKHUPAH B HAIIUS TOKIA, Thi KaTo Ou
MOTJIO pa3yMHO Jla c€ 0YaKBa, ue HeOIAaronpUsATHUTE TIOCTISICTBHUS OT TOBA JIEHCTBIE OMXa HaIBUIIIMIH
MOJI3UTE OT IIeJIHA TOYKA Ha OOIIECTBEHUS MHTEPEC OT Ta3U KOMYHHUKAIIUS.
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