“I'pyvinH TayH lNMpogykekTc” AL

WHpuBuayaneH goknas 3a gerHoctra
UHauBugyaneH ¢puHaHCOB oT4eT

3a roguHara, 3asbpluBalja Ha 31.12.2019 r.



&

CbAbP>XXAHUE
roguLLEH MHANBUAYANEH AOKIIAL 3A JEMHOCTTA .eeeeeeseereereessssssssssssssssesssssssssssssssssssssssassnsn 2
HEKITAPALIVIS 3A KOPMOPATHUBHO YTIPABTIEHUIE .......coviviisinsissennesnsinsmissesssosssssasssssssensssnsssnns 16
MHONBULOYATTEH @UHAHCOB OTUET ..cccvsssssessssnesscessiseescssesssssasmsssnessnssssssssssssasssesssensnsssnnsesssessnanss 19
MHOVBUOYAJIEH OTHET 3A BCEOBXBATHUA LOXOL ceeeercrmeirceeccsnscssrenssssscsnsesssenssssssnsesssssesanss 20
nHONBNAYAJIEH OTHET 3A ®UHAHCOBOTO CBCTOAHUE ...covseeiseecisissssvsssssisensssssinsesssesssnsas 21
nRONBULOYATIEH OTHET 3A MAPNYHUTE MMTOTOLM. c.uveeercreenscrceessemerssnarssessssssssaseasnsnsssensesssaserases 22
MHONBULOYAJIEH OTHET 3A COBCTBEHUA KATTUTAS ...ccvsiiiriiniisaimmisnnssssissasssssnsssssnsssessnsssssasssasas 23
MPUMOXKEHWA KbM UHAONBUOYATTHAS @QUHAHCOB OTHET ..ceiiscerieescemercmnessenesssecesessenssasnssens 24
1. KOpnopaTVBHE MHDODMELMT ..oietiiiiiriritiie e iesiies st aesie s erassbes s e aab s enbea b aees 24
e T et o = [ R 24
3. WanonaeaHe Ha NpUBAU3MTENHN OLUEHKM M MPBLIBHKM ..oicvviriirtis it 25
& AT CUE T RSO NONMTIARE o s s e 26
5:  PASK DA B8 BB L GV oo ooy v s s s s oA 30 08 0 S AR V0 36
6.  PaSXOMM 38 MEDCOHAITA et vveieireeesrreeieeisetieeaesee e s aasteeees s ssie e e e mt e e s abaee e e e st eeaansbeeeeesnbtseearsnesins 36
7. Hethi bR CORV RO R v o sy i e e e 36
8. PasXOMM 38 DAHDBLM .veeeiitiveieiiteesitrereseissieeesieeaessasee s aesas e meeaamteeaaasteeeesanssee s steeeeeraasssaaanasins 37
9. VIMOTU, MALLMHW, CBOPBIKEHNS N OBOPYABEHE ...eiiecriet e itieee et ee s et e e et e st r e e esaeeeaanee s 37
10. HBECTULW B ObLUSPHN MPEATTDMATIN L.etvertirrerrerssarensnnsmensres s e sansamcsassnnsansssnssssssannsses 37
11, Opyry TEKYLLM (UHAHCOBM BKTUBM ... .eeeeeen i iceiiir ettt bbb s s s b et s e e enaeeeennaeeenres 38
12. [NapuUYH CPBACTEA N BKBUBAIBHTM ... vveiiasveeessenrinesessannisss s innsessstnecssinnssssssnnessssnssenssssnnsssssns 38
e Fo I o ol T L 38
14, THProBCKU W ARYIA SBITBIMKEHMS ...ovtitiriit ittt ettt e s bt e et ree e et e e e e e anbe e e e eeeans 40
15, OUHEAHCOBA MHETOVMEBHTU s imman v e s s s s 40
1B CBBDBEIHI TIALL sy swonimansvrii s st i 5 sl ' i i S TR A SR 44
17. CHOUTURA CNEM AATATA HA OTUETE wvveeieiierirrnrrartseeessaesiatmnereeseeesaaainrtnraessssstrnrtressssnssnressseeesins 45

HAOKNAL HA HE3ABUCHMKA O4QUTOP

Crparnya 1 o1 45



rOOVLLEH MHOMBUOYANEH OOKNAL 3A OEAHOCTTA

3a roguHara, sasbplusalla Ha 31.12.2019 .

HacToswwmar rogueH goknap, 3a aeiHocTra Ha ,[puiiH TayH MNMpomkekre” AL (Opy»KecTBOTO) NPEACTaBA KoMeHTap
W aHa/M3 Ha (hVMHaHCOBKMTE OTYETWM W Apyra ChbluecTeeHa WH(OpMauWs OTHOCHO (MHAHCOBOTO ChLCTOSHME W
pesynTatute OT JeiHocTTa Ha [Opyxectsoto. Tol ChbAbpka WHpopmauusta no 4i. 39 or 3akoHa 3a
CYETOBOACTBOTO, 4n. 100H, an. 7 oT 3akcHa 3a nybnMyHOTO npeanaraHe Ha ueHHW kHuka (SMMNUK), Kakto v
MpunoxeHrsa Ne10 1 Ne11 kbm 4n.32, an. 1, 7.2 u 4 oT Hapenba Ne 2 Ha KomucusaTa 3a (hrHaHCOB Haasop.

. 06wwa nHcbopmaumsa 3a Opy>KecTsoTo

Peructpauus v npegMer Ha gedHocT

“'pwitdn TayH Mpogekekte” AL ("OpykecTBoTo") € akUMOHEPHO OPYXKECTBO, ydpeaeHo npes 2018 r,
perncTpypaHo B Tbproeckust pervctsp ¢ EVIK: 206385406, cbe ceganvile W anpec Ha ynpaeneHne: Bouarapus,
obnacT Cothus, obuHa CtonmuHa, rp. Codma 1000, p-H Tpuaguua yn. , Tpu yum" Ne BA, ENeKTPOHHWAT agpec e
kakTo cnenga: info@greentown.world. OtuumanHo pervcTpypanara MHTepHeT cTpaHnua e www.greentown.world.

[py»ecTBOTO € NYGNMYHO No CMUCHAa Ha 4i1.110 oT 3akoHa 3a nybAM4HOTO NpefnaraHe Ha LeHHy kHka (SMMLK)
¥ @ BNMCAHO B PercTbRa, BoaeH ot Komucusra 2a duHaHcos Haasop (KPH).

MNpeameTbT Ha AerHocT Ha "TpuiH TayH TMpogpkekTc” All @ Nokynka Ha HedBWKMMK MMOTW 3a CTPOWTE/ICTBO,
NPeyCTPOCTBO, Npenpoaakba, OTAaBaHe Mok HAEM W JIN3UHT, YNPaBNeHWe 1 NOAAREHKKE HA HEOBYXMMK UMOTH W
cBbp3aHaTa ¢ TAX MHGPACTPYKTYPA; apXUTEKTYPHWU, WHXXEHEPHN W HAN30PHW [EWHOCTW, CTPOUTENIHO-MOHTEKHK
paboTu, areHTCKK 1 BPOKepCKI YCNYri; MpMacOMBaHe Ha y4YacTust B APYXKECTBE, paseusallyn AgiHoct B obnactra
Ha HeOBWKAMUTE UMOTW W NMPEAOCTaBSHETO Ha YCNYr1, CBbP3aHW ¢ HEABWKUMKUTE UMOTU — B T.Y. apXUTEKTYPHM,
WHMEHEPHW W HAN30PHW [OEMHOCTW, CTPOWUTENHO-MOHTEKHK paboTi, areHTCKM W Bpokepcku ycnyrn W gp.;
npuactusaHe Ha y4acTve B OPYXKECTBa, pas3BvBalli AeMHOCT B Opyrv GUSHEC CeKTOPW; COENKA C MHTeNeKTya Ha
COBCTBEHOCT; YNPaBNeHWe Ha aKkTWUBWM W MMYLLECTBO; ThProBCKO MPEACTABWUTE/ICTBO U NOCPEOHNYECTBO, KakTo W
BCSKaKBa Apyra cTonaHcka AefiHOCT, HesabpaHeHa OT 3akoHa, B criydait Ye 3a HAKOS OT NOCOYeHNTe ABNHOCTY C8
M3MCKBA JMLIEHS, PerncTpaums 1 T.H., CbLUATA LUE Ce CChLUECTBABA CNEA, NOJTyHaBaHETO My.

Kanutan u ynpas/ieHcKa CTPYKTypa

Kbm 31 gexemspu 2019 r. kanutansT Ha ,[puitH TayH MpogyxekTc" ALl e B pasmep Ha 4 059 000 ns., pasanpegeneH
B 4 059 000 6post OOMKHOBEHW NOUMEHHI BE3HAMYH aKLIMW C NPaBO Ha &AMH I1ac W C HOMUHAHA CTOWHOCT 1 /..
BCsKa. Boska axkumsa nasa npaso Ha eavH rnac B O6LIOTC cbhbpaHme Ha aKLMOHEPUITE, NMpaso Ha OVBWOEHT 1 Ha
NMKBUOALMOHEH 5, MPONOPUMOHANHKY C HOMWHANHaTa CTOMHOCT Ha akuwsaTa. [1paBoTo Ha rfac Bb3HVIKBA C
MBAHOTO M3MNNALLAHE Ha eMUCHMOHHATA CTOMHOCT W BNIMCBAHETO Ha APYXKECTBOTO, COTBETHO HA YBENMYABAHETO HA
KanMTana, B TbProBCKUS PErMCTBP.

AKUMWTE Ha OPYXKECTBOTO Ca AOTyCHATV 00 ThproBWst Ha peryampaH nasap - ,Bharapcka doHposa bopca” AL ¢
Bopcos kog GT2.
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logulieH nHAMBMUZYaNeH [4oKAas 3a gerHocTTa
3a roguHara, 3asbpuuBalja Ha 31.12.2019

L. O6wa uHdpopMaLus 3a OPYXKEeCTBOTO (MPOoAb/KEHUE)

Kanutan n ynpaBneHcKa CTRYKTYpa (nMpogb/hKeHne)
[Ipy>KecTBOTO € C eHOCTENEHHA CUCTEMA HA YIPAB/IEHNe.

CuerasbT Ha CbBeTa Ha gupexTopuTe Ha [puiiH TayH MNMpomxekte" AL kbm 31.12.2019 1. e kKaxkTo crneasa:

Emanyena ViBenuHosa CTOMOHSIKOBa Mpepcepaten Ha CL
MwneHa Meopruesa HYanragxusH 3amecTHuK Mpepcenaten Ha Cl
AnBena [JeHuesa XKenesa Ynen Ha CL,

MaHoaTsT Ha CbBeTa Ha avpexTopuTe Matvya Ha 25.10.2021. [pykecTBoTO ce npeactaenssa or Emadyena
MBennHoa CtomoHsikora, MNpeacenaren Ha CLl.

Il. Mpernep Ha OedHOCTTa U ChCTOAHMETO Ha [py»KecTBoTO

Mpes 2019 r. "Mpuiid TayH Mpopxextc” Afl ce e NpuabeXKano KbM OCHOBHWTE UE/W Ha CBOSTC Cb3aasaHe, a
WMEHO [a OCWUIrypsaBa: HApACTBaHe CTOMHOCTTA Ha MHBECTMUMSTA 32 CBOMTE akUWMOHEepW W BUCOKa Tekylla
[OXOOHOCT 33 THAX, MPO3PAaYHOCT B YNQaBNEHWETO Ha [JPYKeCTBOTO, 3alyra Ha akumoHepHUTe npasa W
PaBHOMOCTABEHO TPETMPAHE Ha BCEKW akuyioHep. KbM MocTMraHe Ha Tesu OCHOBHM Lenn & HacodeHa usnara
oreparveHa [eMHOCT Ha OPYXKeCTBOTO, HaMmupalla M3pas B WHBECTULUMOHHATA My NOJMTUKA. YNpaBnasalmre
MBrPabKOAT MHBECTULMOHEH NOPTMEAN OT TakmMea (hMHAHCOBY aKTVIBW, KOWTO [a OTrOBapsT Ha CNEAHUTE KpuUTepn:

®  QOCUIypsBaT BUCOK JOXOL;
¢ pmMar Obp3a NMKBUAHOCT:
*  Ma BB3MOXHOCT 38 TSXHATA TekyLla Wik NepuognyHa oLeHKa.

YrpaBngsalLyTe APYKECTBOTO KOHTROIMPAET CTPOro pasMepa Ha 3a[b/KEeHUsTTa 1 B3EMAHWSTa, KaTo Ce CTPEMSIT
CBLUMTE MUHUMAIHO Aa BAUSAT 8bPXyY CTOWHOCTTA HAa COBCTBEHUS KamWTan Ha [py»KecTsoTo.

PesynTaTute OT AgAHOCTTa Ha OpyxecTtsoTo npea 2019 r., ca npepcTaBeHn Kato MpunoxeHne KbM HacToALmMA
(hrHaHCOB OTHET. Te NPENCTABAT BAPHO M YECTHO Pa3BUTVETO HA JEMHOCTTA MY.

[pyxecTeoTo 3aebplusa 2019 r. cbe 3aryba B pasmep Ha 28 xun.B., crnipamo 3aryba 1 xun. nie. 3a 2018,
BanaHcosara CTOWHOCT Ha aKTMBWUTE Ha APYXKECTBOTO € B paamep Ha 4 032 xun.ns., cnpamMo 49 xun. ne. 3a 2018 .
Hanuunero Ha K/1oHOBe Ha npefrpusaTheTo

[py>KecTBOTO HAMA PErMcTPMPaH KIOHOBE:.

JevicTeus B o6nacTra Ha HAYYHOM3CIe4oBare/ickara v pasBosiHara geliHocT

[py»ecTBOTO HE OCBLLLECTRARA felcTBMA B 06nacTTa Ha Hay4HoM3CeAosaTeNICKaTa U passoHaTa JenHoCT
MpeaemxaaHo 6b[eL0 pasBuThe Ha APYXEeCTBOTO W NaHypaHa CTonancka noamTuka

Jpuiin TayH Mpomkexte” ALl wle ce NpuobpXKa KbM pasyMHa W afeKBaTHa WHBECTMLMOHHA MOMUTVKA C Lien
ocurypsieare Ha:

e Temn Ha pacTex Ha NoAoKUTENHUTE thuHaHcoBM pesynTatn ot ﬂeﬁHOC‘l‘l’a Ha Opy>KeCTBOTO, KOWTO 8 cm6pa3eH
C peanH1TEe MKOHOMWYECKW YCNOBKUS B CTpaHaTa ¥ € B CbOTBETCTBUE C MHTEPECUTE Ha MHBECTUTOPUTE,

@ MpO3pa4HOCT B yNpaBneHWeTO Ha Opy»KeCTBOTO,

e 3aUMTa Ha aKLMOHEPHITE MpaBa W PaBHOMOCTABEHO TPETUPEHE Ha BCEKM aKLUMOHEP.
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logunwed nHaMBKAYaneH 4oknag sa gefiHocTra
3a roguHara, 3asepueauja Ha 31.12.2019

Ill. Puckoeu chakTopu 3a AenHocTTa
1.  CucremMartuyHu pUckose

OBLUMTE PUCKOBE MPOWATUHAT OT BH3MOXKHW MPOMEHW B LANOCTHATA WKOHOMWYECKA CUCTeMa, MO-KOHKPETHO,
MPOMAHA B YCIOBMSTA Ha (hUHAHCOBWTE naszapu. Te He Morat fa ce avBepcuduumMpar, Thil Kato Ha Tax ca
UBNOMEH BCUYKY CTOMAHCKM CyBeKTM B CTpaHara.

HUkoHoMU4eCcKmn pacrex

B3auMoeiCTBIETO MEXOY WKOHOMMYECKMSI PacTeXk W BbHLWHATA 3af/TLXKHANOCT Ha CTpaHata OKasBaT Mpsiko
BAMSIHWE BBPXY (OPMMPEHETO 1 U3MEHEHWETO Ha NMasapHWUTe YCNOBMS M MHBECTULMOHHWA KivmaT. OdmupmanHiTe
CTaTUCTMYECKM AaHHK NOKA3BAaT pearieH pacTexk Ha BpyTtHus BuTpewed npoaykr (BBM) n Ha BBl Ha rnaga oT
HaCe/IeHNETO.

Cnopen HaunoHanHus cratueTudeckin MHCTUTYT (HCK), BBIMT 3a 2019 r., no npeasaputenHW gaHHW, HapacTea B
peanHo napaxeHue ¢ 3.4% cnpavo 2018 r. 1 Bbanmza Ha 118 669 mMaH. N8, No Texkyww UeHu. MNpensuncred B
eBpo, BBl e cvoreetHO 60 B74 M/IH. €BPOC, KaTO Ha YOBEK OT HaceneHwusTo ce najat 8 678 espo. BpyTtHara
nobapeHa CTOMHOCT Bbanmaa Ha 102 269 mnH. resa. PeanHwar cToiHocTeH obem Ha nokazatens e ¢ 3.0% ro-
BMCOK B CpaBHeHWe C TO3W, focturHar npe3 2018 r. BbHWHOTHProBCKOTO cango OT CTOKW M YCIyrn e

NONOXKUTENHO,

PewmuHrosara areHuyst Standard & Poor's nporHoaunpa cuneH pueT Ha BBl B nepwopa 2018-2021 1., ab/mxay, ce
Ha CU/IHOTO YaCcTHO NMOTPEBSIeHNE 1 YCKOPSBAHETO Ha MHBECTULMMTE. [POABL/MKABALLOTO YCBOSBaHe Ha cpedcTeaTta
OT thoHAoBETe Ha EC 1 3aTAraHeTo Ha YCNOBWATA Ha Nasapa Ha TPyAa LUe NOAKPENST NMpov3BOAUTEIHOCTTA Mpes

rognHUTe.
lMonuTuyecku puck

ToBa & PUCKLT, NPOM3TUYALL, OT MOSMTHYECKWTE NPOLECK B CTpaHaTa — PUCK OT MomMTUHecka fectabunmaauys,
NPOMEHW B MPUHUMNKTE Ha YNpaB/ieHye, B 3aKOHOAATENICTBOTO M MKOHOMUYECKaTa NonnTKa. MONUTUYECKUAT prUCK
e B NpsKa 3aBMCMMOCT OT BEPOATHOCTTA 3a NPoMeHW B HebnaronpysaTHa nocoka Ha BofgHaTa OT NpaBuTe/ICTBOTO
AbINrOCpoYHa NOJMTWKE, B PEe3ysraT Ha KOETC Bb3HWKBA OMacHOCT OT HeratvBHW NpOoMEeHK B BUsHEC KMMaTa.
MoetnTe aHraKUMEHTU W WM3KCKBaHWSTa BbB BPb3Ka C YWIEHCTBOTO Ha CTpaHata HW B EC 1 eBeHTyanHoTo
npuckeauHsBaHe kbM EBponedickn BanyteH Cuios (EBC) npepnonarar nogobpsisaHe Ha 6usHeC knvmara B
CcTpaHaTa WM ynecHABaHe Ha busHeca u npegnpuemMavecTsOoTO. ToBa ca OCHOBHWTE npuynHK ga He ce o4Yakear
CBTPECEHWS M 3HAUUTENHI NPOMEHW B NPOBEXJaHaTa novtka B Obaelle.

KpegureH pyckK

KpeanTHWAT pUCK Ha CTpaHaTa € CBbpaaH CbC CnocobHOCTTa Ha AbpraBarta [a Nnoracasa PefoBHO 3a0b/KeHMsTa
cu. B ToBa oTHOLWeHWe Bbaraprs NoCTOSHHO MOAODpSBa NO3MUMMTE CU HA MEXOYHapOOHWTE OLIroBW Nasaph,
KOETO Y/IeCHABA A0CTLMNA HA AbPXKABATA N MKOHOMWYECKWTE areHTW 10 (hMHAHCUPAHE OT BhLHLUHK W3TOYHWMLM. Haid-
BEXKHWAT ehekT OT NogobpsBaHETO Ha KPeaMTHWS PERTUHN € B MOHWXKaBaHe Ha PUCKOBUTE NpPemMun Mo 3aemuTe,
KOBTO BOgWM A0 MO- GNAarcnpusTHA AMXBEHW paBHWMLLA (MpW pasBHW Apyri yciosws). MNopagy Tasyu npuyMHa
MOTEHLMANHOTO TMOBULLIABAHE HA KPEAWMTHWS DEeUTVHr Ha cTpaHata b umano 61aronpusiTHO BAWSHWE BbLRXY
nelHocTTa Ha [py»KecTBOTO W NO-TOHHO BBPXY HEroBOTO (huHaHcupane. OT ppyra cTpaHa, NoHKaBaHeTo Ha
KPEOWUTHUA PeUTWHI Ha Bbirapua 6W vManc OTPUUATENHO B/MSHWE BBPXY UeHata Ha (buvHaHcMpaHeTo Ha
[py»KecTBOTO, OCBEH aKO HEroBWTE 3aeMHM CrnopasymeHwss He ca ¢ dukcvpadn nvxsu. CnpemensHeTo w
M3MEePBaHETO Ha TO3U PUCK CE OCBLUECTBSBA OT CreLManmanpaHl MeXXAyHapoaHU KDEOWTHM areHLWm,
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Toguen neanBKAYyaneH goknas 3a gefHocTra
3a roguMHara, 3asbplusalya Ha 31.12.2019

lll.  Puckosw chakTopu 3a gelHocTTa (MPoabiXKeHne)

lMazapeH puck
BanyreH puck

CbLUHOCTTa Ha TO3W PUCK C& ChCTOWM BBEB Bb3MOXHOCTTA 3a psidka obeslieHka Ha MecTHaTa BanyTa, KaTto Mo ToaW
HauWH NPUXOAMTE Ha CTONAHCKUTE CyBexT B cTpaHaTa mMorar Aa 6baar NoBAMSHK OT NPOMEHUTE Ha BAYTHUS KypG
Ha nesa cnpamMo Apyrk sanym. GuKcHMpaHeTo Ha Kypca Ha b6bnrapckus nes (BGN) kbM efMHHaTa esponeicka
saslyTa (EUR) orpaHnyaBa kKonebaHmsTa B Kypca Ha JieBa CnpsmMo OCHOBHUTE Yy»KOECTPaHHA BayTW B paMKuTe Ha
KonebaHnaTa MeXay CbOTBETHWUTE BaTyTW CNPSMO €BPOTO.

JlnxseH prck

JINXBEHNSIT PUCK € CBBP3aH C HapacTBaHETO Ha JIMXBEHWTE PaBHWLLA, GBOTBETHO Ha PasxoguTe 3a JIMXBW, KOETO
HEMOCPEACTBEHO HaMUPA OTPXKEHWE B peanuavpaHara nevanta Ha MKoHOMWUYecKuTe cyGexTn. 3a HamansBaHeTo
Ha pucKa OT CTpaHa Ha AbpKasara ce Npeanpuemar pasivyHM (hUHAHCOBWM METOMM 3a ynpaBfeHwe Ha AbJra.
Makap IMXBEHUAT PUCK Aa & 4acT OT PUCKA, CBBR3aH C MaKpPOCPEeaaTa, Mpv HAMYMETO Ha ronaMa BONATUIHOCT B
NIMXBEHWTE PABHWLLA MOIaT [1a Ce NpeAnprUemMar Mepki 3a orpaHuqaBaHe Ha BJMSHWETO Ha O4aKBaHOTO MOBMLLEHME
C MBNONZBAHETO HA METOOM 33 XEMKNPaHE Ha NIXBEHUs PUCK.

UHebnaymoHeH pyck

ToBa € PUCKLT OT NokaysaHe Ha OBLLOTe HMBO Ha UeHWTe. Bbarapckvre NpaBuTencTsa Npes nocneiHuTe roauH1
ce NMpUObLPXKaT KbM CTpora (huckanHa nonutyxa 8 yenoewdara Ha Banytex Bopa, TeHpeHumATa e nofobHa nosmTika
Ja Cce 3anasv B crepsawre rogyHn, ocobeHo C ornef Ha NocTuraHe Ha UE/MTe 3a MPUCHEIMHSBAHETO Ha
Bbnrapva Kem EBposoHaTta B MakcumMauiHo kpartky cpokoee. Cuctemara Ha BasyTeH 6opa, KOHTpoMpa NapryHoTo
npegiiaraHe, Ho BbHLLHW (hakTopu (Hamp. NOBWLLABAHETO Ha LgHaTa Ha NeTposia) OKaseaT HaTWCK B rocoka Ha
yBenuyeHe Ha LeHosKTe H1Ba. MPUCHEOUHABAHETO Ha CTPaHaTta H1 KbM EBPOMecKUA Chio3 ChLUO BL3elcTEa B
NnocoKa Ha MOCTEMEHHOTO M3paBHABaHe Ha BLTReLUHWTe LeHW ¢ Te3W Ha ocTaHanuTe cTpaHu-qneHku. Cnopepg,
MPOrHO3M1Te HMBOTO Ha MH(NAUMSA B CPEeAHOCPOYEH MNaH Hama Aa Haoxsbpin 4-6% roauliHo, KOETO npasi ToBa
HebNaronpuaTHO BIMAHNE CPaBHUTETHO OrpaHuyeHo.

Cnopefi, faHHW Ha HauuoHanHug ctatrcTidackm WHCTUTYT (HCVI), pLeThT Ha NoTPebUTenckute UeHW Npes
[EKeMBPW JOCTAra Hali-BMCOKATA CW CTOMHOCT 3a NnocnegHnTe ceaem roankn - 3.8% Ha ronMiuHa 6asa. MecedHoTo
yBenuyeHre e 0.7%, KakTo nokaseaT AaHHWTe Ha HaumoHanHarta ctatueTyika. CpenHoroaviHaTa uHnaums npes
2018 r. cblUO NeKo ce yckopsea u goctura 3.1%, Karto nofoBHO Ha CUTYauusiTa B MPEeAXOAHUTE HAKOMKO OAMHM,
OCHOBHWST ABWraten ca xpaHute. [1pes AeKeMBpY CE YCKOPSABET W CTOWHOCTUTE Ha XapMOHW3MPaHUA WHAEKC Ha
notpeburenckute Lern (XML, B koWTo xpaHuTe ca ¢ No-Manxko Terno. [oguiliHaTta Hdnaums B nocneaHus Mecel
Ha rognHaTa e 3.1%, a cpegHoroQULHOTO yBEMHeHMe Ha Haekca e 2.5%.

Puck ot HeGnaronpusTHY MPOMeHM B aHbYHUTE ¥ APy 3aKOHMN

CuctemMara Ha faHbuHo obnaraHe B Bbirapys Bce OLE Ce pPasBvBa, B PE3Y/TTAT Ha KOETO MOXE [a Bb3HUKHE
NPOTUBOPEYMBA AaHBYHE NPAKTMKA KAKTO Ha LbKABHO, TaKa M Ha MECTHO HBO. Bbrpekw Ye no-ronsMara HacT ot
Bb/rapcKOTO 3aKOHOAATENCTRO BEYE & XaPMOHW3MPaHO ChC 3aKOHOAATENCTRBOTO Ha EC, NpunaraHeTo Ha 3akoHa e
06EKT Ha KPUTWKA OT eBpOoNneickuTe NapTHLEOPW Ha Bbarapusd. ChastHaTa U aaMUHUCTPATMBHA NPaKTUKK OCTaBaT
NpoBAeMaTUYHK: BbArapcKUTE ChOWIMLLA HE Ca B ChCTOSHWE eeKTVBHO [la pellaBaT CrnopoBe BbB BPb3Ka C
npasa BLPXy COBCTBEHOCT, HAPYLUEHWA Ha 3aKOHOBM W [OrOBOPHM 3aQbiKEHWs W ADYrY, B Pe3ysTTaT Ha KOoeTo
CUCTEMATUYHUST HOPMATWMBEH PUCK @ OTHOGUTENHO BMUCOK. HesaBvcumo oT npobnemMute B Gbarapckara npasHa
cucTeMa, OLTTapcKOTO THPIOBCKO 3aKOHOAATENCTBO @ YacT OT EBPONEeHcKOTO M KaTo TakoBa & OTHOGUTESHO
MOLEPHO. BbBexJaHe Ha HOBM HOPMATUBHM aKTOBe B OBIIACTU KaTo APYXKECTBEHO NPaBO 1 LIBHHA KHIDKA, KaKkTo U
XapMOHW3aLMsATa CbC 3aKOHUTe U perynauunte Ha EC, ce ouaxsa na nosenat B 613ko Gbaelle no HamansasaHe Ha
HOPMATUBHUA PUCK.
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loguiueH uHaMBKMAYaNeH [OKNa, 3a AeiHoCTTa
3a roguHara, saebpliBala Ha 31.12.2019

. Pwuckosu doaktopm 3a gerHocTTa (NpoobikeHUe)

Puck oT ¢chopcMaKopHU ob6CcToATencTBa

DOPCMaXKOPHU CLOWUTKA KaTo NpupoaHM 6encTeus, caboTaxu, M3byxeaHe Ha BOMHW 1 TEPOPUCTUYHI aKTOBE, KaKTo
W HAKOW OpYrW, MOraT fa [OBefaT A0 HEeNpengnovMma NPoMsHa B WHBECTUTOPCKOTO OTHOLWEHWE W WHTEPEC BLB
Bpb3Ka C rasapa Ha BCSAKakBW (hMHAHCOBM WHCTPYMEHTH, KaKTO Ha MpWUTeXxasaHnTe, Taka U Ha uagadeH Te oT
"Mowiin TayH [Mpomxkexkte" AL Takuea., HskoM (hOPCMEpKOPHM CLOMTUA He NpedBWXaaT Bb3MOXHOCTTA 3a

3acTpaxoBka.

2.  HecucteMaru4Hi pUCKoOBe

HecvicTeMaTiyHUTE PUCKOBE C& CBBP3BAT ¢ OBLIMA MHBECTULMOHEH PUCK, CrieuMbyeH 3a caMoTo PYKECTBO M

oTpackfa, B KOWTO onepupa.
DupmeH puck

DrpMeHnsT prck ce obycnaes OT ecTecTBOTO Ha AEeMHOCT Ha AAfeHO [PY)KECTBO, KaTo 3a BCAKO OPYXKECTBO e
BaKHO BbL3BPBLLLAGMOCTTA OT MHBECTUPAHWTE CPEACTBA W PEcYPCU A2 CbOTBETCTBA Ha PWCKA, CBbP3aH C Tasw

VIHBECTULIWS.
DUpMEHKST prck obeauHABa B13HEC PUCKa 1 (HMHAHCOBKA DUCK.

BU3HEC pUCKBT Ce Npefonpenens OT CamoTo €CTECTBO Ha [elHOCT Ha [ApY»KecTBoTO. Toi ce AetuHMpa Kato
HECUIYPHOCT, CBBP3aHa C NoJly4aBaHETo Ha MPWXOAM, MPUCHILKM 38 OTPach/1a, B KOWTO KOMMNaHWSTa MyHKLMORMPpA.

(PUHAHCOBWAT PUCK NPEACTaBNABA AOMBJIHUTENHATE HECUIYPHOCT MO OTHOLEHWE Ha MHBECTUTOPA 3a NOJy4aBaHEeTo
Ha NpUXoav B CnyvauTe, Koraro hvpmara 1anosiasa NpUBJEYEHn WK 3aeMHK cpefcTea. Tasu AonbiHWTeNHa
(h1HaHCOBa HECUIyPHOCT LOMNbrBa Ou3Hec pucka. Koraro 4acT OT CpefcTsara, C KOWTO (mpmara (uHaHcupa
JeiHocTTa oW, ca nof hopMara Ha 2asMK WM ObArCBY LEHHW KHWKA, TO MNaaHvusaTa 3a Tesw cpeacTsa
NpeacTaBnseat hUKCUPaHO 3ab/HKeHVe.

KonKOTO MO—ronaM e AebT Ha AbJrOCPoYHMS ObJr B CPaBHeHWe ChC COOCTBEHWA KanuTan, TOAKoBa Mo-rofsma
we 6bOe BEPOSITHOCTTA OT MpOoBas MPW M3NMALAHETO Ha (UKCUPaHUTE 3aOb/DKeHWS. YBeNMYeHWeTo Ha
CTOMHOCTTA Ha TO3W MoKasares Nokassa W yBenndaBaHe Ha huHaHcosws puck. Opyra rpyna nokasaren ce
OTHaCAT A0 NOTOKA OT MPUXOOK, Ype3 KOWTO CTasa Bb3MOXKHO MNJallaHeTo Ha 3a0b/hkeHusTa Ha dupmara.
MokazaTen, KOWTO MOXe [a Ce M3N0M38a, e NoKasaTenaT 3a NOKPUTUE Ha U3MNallaHUTe (DMKCUPaHW 3a0b/IKeHUA
(nnxBKTe). TO3M NMOKasaTes Noxkasea KOMKO MbTH (RUKCUPAHWUTE JIMXBEHN NaLlaHWA Ce ChObXKAT B CTOMHOCTTA Ha
[JoXoJa mpeau NnallaHeTo Ha AuxeuTe u obrnaraHeto My ¢ faHbUn. Culumar fasa fobpa vHOvkauws 3a
cnocobHoCTTa Ha chvpMaTta fa uannawg LbAroCpoYHUTE CU 3 b/DKEHVS,

Mpuemnmeara WM “HopManHata’ CcTeneH Ha (WHAHCOBWS PUCK 3aBMCK OT Om3HeC pucka. Ako 3a tupmarta
CLUECTBYBA MaTbK BUSHEC PUCK, TO MOXKE [a Ce Q4aKea, Ye WHBECTUTOpWTE Brxa Bnv cbrnacHK Aa noemar rno—
ronsm (HrHaHCOB PUCK 1 0BpaTHO.

Puckose, cBbp3aHy cbC CTparervsra 3a pa3BuTtHe Ha gpy>XecTBoTo

Boewmre nevanibu 1 MKOHOMUYECKa CTOMHOCT Ha EmWTeHTa 3aBWCAT OT cTparerusta, vabpaHa oT BUCLIMA
MEHWIDKBPCKU eKWM Ha KoMmnaHuaTa. M3BopbT Ha Hemoaxogsilla cTparervsl MoXxe fa [oBefe OO0 3HaYWUTEsHW
3aryou.

“Iouian TayH Mpomkexte” ALl ce cTpemi fa ynpas/sBa pucka OT CTPaTervyecku rpeluky Hpe3 HempekboHaT
MOHUTOPUWHI Ha PasMYHUTE ETaNM NPW U3MbAHEHVETO Ha CBOATA NasapHa CTPaTervia 1 pesyTarute oT Hesi, Toea e
OT M3KMOYMUTENHO 3HaYeHWe 3a Ja MoXKe [Ja Ce pearmpa CBOEBPEeMEHHO, ako e Heobxogvma npomaHa Ha
onpeaeneH eTan B niaHa 3a CTPaTerniecko paseutve. HeHaBpemeHHUTE WM HEYMECTHM NPOMEHY B cTpaTerksTa
CbLLO MOFaT [18 OKAKAT ChLUECTBEH HeraTMBeH eheKT BbpXy ASMHOCTTa Ha KOMMNaHWATa, ONepaTvBHUTE pesy/raTu
1 (BMHAHCOBOTO M CBCTOAHME.
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Foguniwer neguBuayaneH goknan 3a geiHocrra
3a rogvHara, 3asbpluBaila Ha 31.12.2019

Ill. Puckosu chbakTopw 3a OelHoCTTa (MpoabiyKeHue)
PuckoBe, cBbpP3aHu C yripasieHneTo
PucKOBeTe, CBBLP3aHU C YNPaBieHUeTo Ha KoMNaH1aTa, ca CnegHuTe:

e B3eMaHe Ha TPEelHM pelleH s 3a TeKYLUOTO YNpaBfeHWe Ha WHBECTUUMMTE U JIMKBMOHOCTTA Ha
LpY>KECTBOTO;

. HEBBL3IMOXHOCTTa Ha MeHWpXMBbHTa fa CTapTvpa peanv3aluvaTta Ha nnadHypaHi NpoexkTi v nunca Ha
NoOXoJALO PBEKOBOACTBO 38 KOHKPETHATE MNPOeKTW,;

L BB3MOMXHM TEXHUHECKN MPELLKK Ha eaMHHATA yNpaBieHcka MHhopMaUmMoHHa crucTema;
o BBE3MOXHW MPELLKKM Ha crucTemMara 3a BbTpellueH KOHTDOS,
L HanycKaHe Ha KNH40BK CNYXUTENM N HEBb3MOXHOCT Oad Ce Ha3Ha4h NepCOHaU1 C HYKHWTE KavecTBa,

. PMCK OT MNPekKoMepHO HapacTBaHe Ha pasxoguTe 3a ynpaBieHve W aiMUHWCTPaukd, Bodelwlo [0
HamanssaHe Ha O6LIJ,8Ta pEHTa6I/U'IHOCT Ha KOMNaHuATa.

KpeguteH pyck

ToBa & pWCKBT, NPOM3TWHAlL, OT HEBL3MOXHOCTTA Ha APY)KeCTBOTO A2 MOCPellHe 3adb/DKEHWSTa G no
NPUBIIEHYEHUTE CPEACTRA M @ CBbP3aH C HEHABPEMEHHO, HYacTUYHO UM NMBJIHO HEM3MbHEHWE Ha 3aIbIPKEHVSTa 34
uannallaHe Ha AWXBA W TNaBHULW MO 3aeMaHvTe My cpencTea. Chllo Taka KpeaWTHWAT PUCK NPencTaB/ssa u
PUCKLT fafleH KOHTPAreHT [1a He 3annar 380b/PKeHNETO Ci KbM [lpy»KecTsoTo.

JTukBuaeH puck

JIMKBUOHMAT PUCK Ce OTHaCcH [0 pUCKa KOMMaHWATA [a He pasnonara ¢ OoCTarbuvHO CpeicTsa 3a nocpeulaHe Ha
CBOMUTE TEKYLLM 3ambrkerHns. “Mpuidn TayH MpomwxkekTe” Afl ynpasngsa TO3M PUCK NOCPeACTBOM NPOrHo3vpaxe Ha
napuuHMTE NOTOUM W NOAOLDXKA NONOKMTESIeH OanaHc Mexay BXOOSWWMA WM WMSXOOAL, NapyyHM NoTouw,
BKJIIOHMTENHO HA/IMYHW NapyYH CPeaCcTBa.

“MpwitH TayH MNMpompkexTc” ALl reHepupa SOCTATBLYHO NapUYHK NOTOUM, YNPABNABAHW NPOMECHOHANHO, 3a 3 MOXE
[0 rMoKpKre BCUHKN CBOW 330 bIDKEHUS.

fMasapeH puck
BanyreH puck

BasyTHUST PUCK © CBBLP3aH ¢ NosyydaBaHe Ha (hMHAHCOB PecYpPc Wi Ha MPWMXOAM, LNEHOMUH/PaHW BbE BastyTa,
pas/MyHa OT TasW Ha M3BBPLUBAHWTE PasSXCOM MPU BONATWAEH KYPC MEXIY OBETe BanyTW, KOWTO Cb3aasa
NPennocTaBKa 3a reHepupaHe Ha aarybi.

BanytHuat puck 3a ‘TpuiaH Tay Mpomkexktc" ALl e cBeOeH 00 MUHUMYM, Tl KaTo  KPedUTHUST Pecypc, KOWTO
13NoN3Ba 3a (puHaHCHpaHe Ha JelHoCTTa cu, e B BbNrapcku nesa.

JlnxseH pyck

JIMXBEHUSAT PUCK CE& CBCTOM OT HEGNAaronpUATHA NPOMSAHA Ha SIMXBEHWTE HMBa. PHKOBOACTBOTO OLEHSABa TO3W PUCK
KAaTO HULLOXEH Thi KATO KbM [JATaTa Ha OTHETA HE Ce OTUMTAT JIMXBOHOCHKM 338MI1 1 AbNrose.
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| EeEsaae ol
Moguwen nHaVWBUAYaneH 4oknas 3a JeifHocTTa
3a roguHara, sagbplusala Ha 31.12.2019

IV. AHanus Ha chMHaAHCOBU 1 HethMHAHCOBM OCHOBHW MNOKasaTenv 3a pesynrara oT

OeAHOoCTTa, MMaLLM OTHOLLeHWEe KbM cTonaHcKara OEeWHOCT, BKJIOYATENHO In‘IHCbOpMaLJ,MH
Mo BLMNPOCK, CBBLP3aHW C eKONOrnaTa U CnyxKnuTtenure

OCHOBHMW CTaTKW OT OTeYTa 3a (hMHAHCOBOTO ChCTOsHME Kb 31.12.2019 ca npeacTaseHy B Tabnvuara no-aony:

2019 Kato % ot 2018 Karto % ot
aKTmea aKTnea
HeTekyliy akT1em 2807 69,62% - n/a
TekyLuy akTven 1225 30,38% 49 100%
CobcTBeH kanuTan 4025 99,83% 49 100%
Macusn 7 0,17% - n/a

Pasxoaute 3a gefiHocTTa Ha ,[puitH TayH MpomkexTe * AL npes rogvHaTa ca B pasmep Ha 28 xun. ns. 3arybara
3a 2019 r. e (28) xun.nB., a3a 2018 r. e (1) xwn.ne. Bba Bpb3Ka C HaNpaseHara emnens Ha kanutan npes 2019
roavHa, [pyKecTBOTO € W3BBLPLUMAO MPEeKM Pasxofy Mo YBEMUHEHWETO Ha KanuTana (TakC W KOHCY/ITaHTCKU
YCyriA) B pasmMep Ha 8 xuil B, KOUTO Ca OTYETEHN QMPEKTHO B COBCTBeHMA KanuTan

V3BbpuiBaHaTa OT OPYKECTBOTO OeMHOCT He okassa M He Bu AoBena [0 HebnaronpusiTHO Bb3OEWCTBUE BLpXy
OKOJIHATA CPEa UK eKOJIOTWSTTE, HATO BBPXY 30PaBeTo Y 6e30NacHOCTTa Ha CRyXuTe/mTe.

EcTecTBOTO, 06XBaThT M OOEMBT Ha M3BbpLUBaHaTa OT OPYXXEeCTBOTO ,EI,G.I?]HOCT He npegnonarat 3aBUCMMOCT Ha
YMCNeHOCTTa 1 3anjawaHeTo Ha nepcoHara OT TexXHWA non. ,ELEI?IHOCTTS. Ha IpY>XeCTBOTO HE OKadeBa HeratvBHO
BBS,D,BIHCTBMG BbPXY NpaBata Ha YoBeka v He AI0NYCKa 3HaqnTesIeH PUCK OT TAXHOTO HapyllasaHe.

MpouecyTe Ha BbTpelHa opraHuzauvs B JpuidH TayH Tpomxektc” ALl ca npepgHasHadeHw pja rapaHTtvpar
NPpeaoTBRAaTABaHe M HEAONYCKaHe Ha KOPYNUMS W NMOAKYMNIA, C/lyHan 3a KOWTO 40Cera He ca yCTaHOBEHW.

V.  WHdpopmauyma 3a npupobusaHe Ha coOOCTBEHU aKLWMK, M3UCKBaHa Mo pefa Ha 4.
1870 oT ThbproBCKUA 3aKOH

Mpes 2019 r. ,Mpuik TayH Tpompkektc" ALl He e npugobusano cobcTBeHy akuunm no pefa Ha yn.187g or
TbProBCKMst 3aKOH.

VI. WHdhopmauusa cbrnacHo N3UCKBaHuaATa Ha 4n. 247 oT TbpProsBCcKusa 3aKoH

1. Bb3HarpaXkieHwsTa, nonyyeHn obLo npes rogMHara oT YIeHOBETe Ha CbBeETUTE
lMpes oT4eTHaTa rogMHa YIBHOBETE Ha ChBEeTa Ha AupexTopuTe (CL) He ca nomyyaBani BbaHarpaxkasHns.

2. MHcbopmauma 3a npuoobuTuTe, NPUTEXaBaHUTE U TPEXBLPJIHUTE OT YIEHOBETEe Ha CbBETUTE Mpes
rogMHaTa akuuu U o6nurauum Ha Opy*ecTBoTo

Mpea oT4eTHaTa rofMHa He ca NpUpobUBaHA U MPEXBLPSHW akLWW Ha JPY»KeCTROTO OT CTpaHa Ha YieHoBeTe Ha
cA.

Kbm 31.12.2019r. akumr/obnvraummn Ha [py»KeCTBOTO He ca npuTexasany ot YneHosete Ha CL,
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Foguiuen uHaMBMayaneH AOKNa A 3a gedHocTTa
3a rogmHara, sasbpuiBaiya Ha 31.12.2019

VL. WHdopmauusa cbrnacHo M3UCKBaHUATa Ha 4. 247 oT TbproBCKUA 3aKOH
(npogbnxeHwue)

4. WHchbopmauuMsa 3a npasBata Ha YJeHOBETE Ha CLBETUTE OAa MNpuaoobuBaT akuum W obnuraumm Ha
OPY>XeCTEOTO.

Hama orpaHnyeHns 3a npaeaTa Ha YneHoBeTe Ha CbBeTa Ha OMpeKTopuTe da NpracbreaT akumm 1 obavraumm Ha
NPVKECTBOTO.

5. NHcbopmauus 3a ckiodeHn npes 2019r. oT Opy»KecTBOTO J0rosBopu No 4n. 2406 oT ThbpProBCKUA 3aKOH C
YfieHOBE Ha CbBeTa Ha OMPEeKTOpPUTE WM CBbP3aHW C TAX NMUa, KOUTO M3Nu3ar M3aBbH obuyaiHaTa
DeAHOCT Ha ApY»KeCTBOTO UM CbLLECTBEHO C& OTKJIOHABAT OT NasapHuTe yCrnosus.

He ca ck/louBaHKM AOrOBOPM OT APYKECTBOTO NO 4N.2406 OT ThProBCKMA 3aKOH C CbBETA Ha OMPEKTOPWTE HA
JPYKECTBOTO WM CBLP3aHW G TAX NMLE, KOWTO W3IM3aT MaBbH obuuaiHata OeMHOCT Ha APY)KecTBOTO MM
CHLUECTBEHO Ce OTKNIOHABAT OT NasapH1Te YC/IoBKA.

6. YuacTue Ha ufeHOBeTe Ha CbBETUTE B TLPrOBCKW [OPYXKEeCTBa Karo HeorpaHWyeHo OTroBOpHU
CbAPYKHULK, NPUTEXXaBaHeTO Ha NoBeye OT 25 HAa CTO OT KanuTana Ha Opyro OpYKecTBO, Kakro W
YYacTMEeTO MM B YNPaBMEHUETO Ha APYrv OPYXKEeCTBa UMK Koonepauuy KaTo NMPOKYPUCTU, YNPaBUTENr Ui
YneHOBe Ha CbBETU

Emaryena MisenuHosa CTOMOHsAKOBA

e Cro n Cro KoHeynt OC[, EVK: 205179935, ¢ agpec: rp. Cotug, yn. .C. Pakoscku 147, an. 1 - ChApy»KHIK,
npuTexasall, 50% OT OANOBETE OT KanUTana Ha ApY»KeCTBOTO.

Munena Neopruesa YanramgxumaH

e MXM n Epon OO/, EVK: 205078478, ¢ agpec: rp. Crapa 3aropa, 6yn. Llap CumeoH Benmkin Ne 155, Bx. B, eT.
4, an. 9 - ynpasuTen Ha ApyXKecTBoTO - NpuTerkasall, 50% OT AAM0oBETe OT KanWTasa Ha OPY»KECTBOTO.,

Anbena [eryesa XKenesa He € 4ieH HA aOMWUHUCTPATVBEH, YNPaBUTENEeH WM HaA30peH oprad W/Wunu BucL
pbKroBOAMTE.

VIl. ®uHaHCOBWU UHCTPYMEHTHU

3nonagaHuTe oT [py»KecTBOTO (MHAHCOBY MHCTPYMEHTI Ca HEAEPUBATUBHN W NPEACTABNSBAT THRMFOBCKN W APYTW
83eMaHus, NapKU 1 NapUUHKM EKBUBANEHTW, MHBECTULMW B OLLUEPHW ODY>KECTBA N THPIOBCKU U APYTH 33QbIDKEHWA.

[etalinHo OroBecTSBaHe Ha U3NON3BaHUTE (hMHAHCOBM MHCTPYMEHTU & HanpaBeHo B Benexka 15 KbM roguLIHus
thrHaHcoB oTYeT. B chliata 6enexka e NpefcTaBeHa MakCUMANHATA KPeaMTHA eKCroauLms Ha JIpy»KeCcTBOTO KbM
patata Ha 6anaHca, KakTo M eKCNo3MUMATA MYy KbM JMKBUOEH, BallyTeH M JIMXBEH PUCK 3ae[HO C aHanua Ha
YYBCTBUTETHOCTTA,

VIll. CubuTua cnepn paraTa Ha oT4eTa

Ha 13 mapt 2020 r. HapoaHoto cwbpanve 06s8M M3BBHPEOHO NonoxeHue B Bbarapws sapany naHoeMusTa ot
kopoHaBupyc (COVID-19), koeto Bewe cwe cpok ne 13 anpun 2020 r. Ha 1 anpun 2020 r., MUHWUCTEPCKUAT CHBET
NPEAIOKA YIAB/MKABAHE HA U3BBHPEOHOTO nonoxeHre Ao 13 mai 2020 r.. KaTo NpennoxeHeTo Bellie rnacysaHo
¥ MPUETO B HapoaHoTo chbpaHue.
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Toagnuwer nHauBUAYyaneH goknasn 3a gelHocTTa
83a rogwHara, saebplsalya Ha 31.12.2019

VIll. CxbuTtuna cnep paraTta Ha oT4yeTa (MpoaLiKeHwue)

BbapgelicTBreTO Ha nanaemunsara or COVID-19 B Benrapus, EBpona U B Lenvsi CBAT, KOETO KbM HACTOALLIMS MOMEHT
MOXe [Ja ce ONPEeAEe/In KaTo OCHOBEH PWCK 3a pacTexa Ha Bbarapckara v CBETOBHATA MKOHOMMWKA B riobasieH
Mawab, KakTo 1 HeroBUTE HEeraTyBHW MOCNedMuM 38 UKOHOMMYECKATa aKTMBHOCT W THProBWATA, BEPOSTHO LUE
HaIoXW PeBM3npaHe Ha NPorHoanTe Ha [py)KecTBOTO 3a oYakeaHo paseuTue npes 2020 r. KeM MOMeHTa e TBbpae
paHo Aa ce OUeHW HaOEX[OHO CTEeneHTa Ha HEerOBOTO KOHKPETHO KOJIMYEeCTBEHO NpOosBEHWE B pesynTatute oT
LelHocTTa Ha [py»KecTBOTO.

[py»KecTBOTO € Npeanpueso BCUYKK HeOBXoaMMM MEPKM, 3a Aa rapaHTipa 30paBeTo U 6e30MacHOCTTa HA CBOUTE
CNYKWUTENM, 3a [a MOXe [Ja Ce OCLLUECTBM HEMpPekbCHAaTOCT Ha paboTara, CbOTBETCTBALLA HA TeKyLmTe
perynatopHi 3aib/iKeHus. KbM MOMEHTAa PBKOBOACTBOTO HE o4akea naHgemusita ot COVID- 19 pa okake
HEraTvBHO BNMAHWE B KPATKOCPOYEH Mepuof Ha WMHOWBMAyanHWTe (UHAHCOBM OTHETM Ha OPY»KecTeoTo. o
KOHKPETHM MOraT [ia Ce Aafart B KPasi Ha MepPBOTO WecTMeceure Ha 2020r,

Hsima opyrv cbbuTis cnep, Aarata Ha oT4HeTa, KOMTO [ia HanaraT KOPexLMM Ha CYyMITE, MPeacTaBeHn B HaCTOSALLMTE
(PUHAHCOBI OTHETH UM [A M3MUCKBAT A0MbHUTETHUONOSCTABAHS.

IX. OonbaHutenHa nHcbopmaums no Mpunoxxenue N2 10 kbm Hapen6a N2 2 Ha KOH

1. MHchopmauma B CTOMHOCTHO M KOJTMYECTBEHO W3PayKeHUe Ha OCHOBHUTE KATeropumu CTOKWU, NpoaykTu n/
WK NPeOoCTaBEHN YCNYrM C MOCOYBAHE HA TEXHWA OAN B NMPUXOLWTE OT Npogabu Ha eMuTeHTa KaTo
LSS0 M MPOMEHWUTE HACTBNUAK Npe3 oTYeTHaTa huHaHCOBa roguHa.

[py>ecTBOTO He € NPefoCTaBANe YCyry, CbobpasHo NPenMETa CU Ha ABMHOCT M CLOTBETHO HE Ca PeannampaHi
NPWXOAM OT Npopaxkbu 3a Neproaa.

2. MHcpopmauumsa OTHOCHO NPUXOOuTe, pasnpeaeneHyn Nno oTAeNHUTE KaTeropum OeiHOCTH, BLTPELUHA U
BBHLUHKW Nasapwu, KakTo W MHbopMauma 3a NpefoCTaBAHETO HA YCIYIK C OTpaseHa CTeneH Ha 3aBUCUMOGCT
Mo OTHOLUEHME Ha BCEeKW OTOEeNleH KIMWeHT, KaTo B Cny4yail, ye OTHOCUMTENHWA OAN Ha HAKOW OT TAX
Hanxebpnsa 10 Ha CTO OT pasxoauTe UK NPUXoAUTe OT Npofaxbu, ce NpenocTasa UHOPMALLUA 3a BCAKO
Jivue NooTAesHo, 3a HeroBus AN B NPOAaX6UTe UKW NOKYNKUTE U BPb3KWATE MY C EMUTEHTA.

KbM fatara Ha U3roTesHe Ha HacTosLMs foknagd, Jpy»KecTBOTO He & NpelocTaBsano yeyri, chobpasHo npeamerta
CU1 Ha AeliHOCT 1 CHOTBETHO HE Ca PervCTPUPAaHK NPMXOaM OT NMPOOKEM Ha YCYTV 3a Nepuoia.

3. NiHdbopmaLimsa 3a CKKUYEHW ChLLEeCTBEHWN Coenku
[Mpe3 2019 r. ApY»KeCTBOTO HAMA CKIIIOYEHW ChLLUECTBEHW COSNKA.

Ha 12.06.2019r. C[1 Ha “puitH TayH MNpomkexte" ALl BaumMa pelleHve aa 6bae YHPeneHo eaHONMMYHO APYXKECTBO C
orpaHndeHa oTroBopHocT ¢ Gupma “TpuiH ViieecTMmbHT Mpoppkekte” ECOL. Opy»KeCTBOTO & yuMpeneHo Ha
20.06.2019r. ¢ enHo/myeH coberBeHuk  “louiad Tayk MNpomkekTc" EAL. Ha 31.07.2019r. kanurtanst Ha “TpuiiH
NHeecTMBHT Mpogxekte" EOOL, e ysenuueH oT 5 xun.ns. Ha 2 805 xun.nB., 4pes3 naaasarHe Ha 2 800 000 gsana,
BCEKW €AMH Ha cTolHocT 1 nes. Bowukv HOBOM3OAAEHW OSNOBE Ca 3anMcaHWu W MNaTeHW OT EOHOAMYHUA
cobcTBeHMK Ha kanuTana - “IpuiaH TayH Mpomkexte” AL
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FoguiueH MHAWBMAYaNneH Joknag 3a eiHoCcTTa
3a rogmHara, 3asepiusaiija Ha 31.12.2019

IX. DonwnHutenHa uHdpopmaums ro MNMpunoxkeHne N2 10 kbm Hapep6a N2 2 Ha KOH
(NnpogbrkeHue)

4. NHdbopmaumMa OTHOCHO COENKWATE, CKJTHUYEHU Mexgy eMuMTeHTa WU CBbp3aHu nuua, npes oT4eTHUA
nepuvon, nNpenfioXeHWs 3a CKI4YBaHe Ha TakvBa COESKW, KakTo W CAOEeNnkKu M3BbH obuyalHaTa My
OEeWHOCT, N0 KOWUTO EMUTEHTLT € CTpaHa C noco4yBaHe Ha CTOWHOCTTA Ha COenkuTe, Xapakrtepa Ha
CBbp3aHoCTTa W BCAKa MHOpopMauws, HeobxoOuMa 3a oLeHKa Ha Bb3AeNCTBUETO BbpXy OMHaHCOBOTO

CbCTOAHWE HA eMUTEHTa
Mpea roauHaTa HAMAa CKIKOYBAHW COEMKN CbC CBbP3aHW NMALIA.

5. UHdbopmauus 3a cbBUTUA M nokasarenu ¢ HeoBWuaeH 3a eMWTEHTa XapakTep, WMALLW CblLeCTBEHO
BNIVAHWE BbPXY OEMAHOCTTA MY, U peanu3uMpaHuTe OT HEero NPUXOo4yM W M3BBLPLUEHW pasxoOu; OLeHKa Ha
BJINAHWETO UM BbPXY Pe3YNTaTUTE Npea TeKyLLAaTa roauHa.

Mpea 2019 r. Hava cbBUTWA C HeobudaeH 3a OPY’KECTBOTO XapakTep, MMall CbLUECTBEHO BAWSHME BLPXY
OeNHOCTTa Ha OpPYKECTBOTO.

6. WHdoopmauua 2a cpoenku, BogeHW wM3BbHOaNaHcoBO - xapaktep W OW3Hec LUes, rnocodsaHe
tpMHaHCOBOTO Bb3OEACTBUE Ha CAENKWTE BbPXY O8AHOCTTA, KO PUCKLT M MON3uTe OT Te3aW COenku ca
CLLUECTBEHM 33 eMWTEHTa, W aKo pPasKpWUBAHEeTO Ha Tasu WHopMauWs e CbLUIECTBEHO 3a OLEeHKaTa Ha
pVHAHCOBOTO CLCTOAHME HA EMUTEHTA

Mpe3a 2019 r. ApY»KEeCTBOTO HAMA CKYEHW CASMNKW, BOAEHW M3BBLHOANAHCORO.

7. NHcpopmaLms 3a OASIOBM YYacTUA Ha EMUTEHTA, 38 OCHOBHUTE My MHBECTULMKA B CTPaHaTa U B Yyx6uHa
(B UEHHW KHWXKA, (PUHAHCOBWM WHCTPYMEHTW, HEMATEPWANIHW aKTMBU WM HEOBMKAMMU WMMOTH), KaKTO K
WMHBECTULMUTE B OANOBU LEHHW KHMXKE M3BbH HErosarta rpyna npennpusTUA Mo CMUChSA Ha 3akoHa
3ac4eTOBOACTBOTO M USTOYHULMTE /HAUMHUTE HA COMHAHCHUpaHe.

Bux T. 3.

8. MHdbopmauus OTHOCHO CKITIOUEHUTE OT EMUTEHTA, OT HEroBO AbLIEPHO APYXKECTBO UMM OPY»KEeCTBOTO-
Maiika B Ka4ecTBOTO MM Ha 3aemoroJiyyaresiv OOroBOpM 3a 3aeM C MoCcOoYBaHe Ha YCMOBMATA Mo TAX,
BKJIIOYMTESTHO Ha KPaWHWUTEe CPOKOBe 3a UannaliaHe, Kakto n MHgopmaL WA 3a NpenoCcTaBeHy rapadumm n
rnoemaHe Ha 3agbimKeHWA.

[Mpea 2018 r. He ca CKNOYBaHW JOroBOPK 3a 3aeM OT EMUTEHTA WK OT HEroBO AbLLUEPHO APY>XeCTBO, B KA4eCTBOTO
MM Ha 3aeMonosiyqaTesn.

9. WHdbopMaLMsAl OTHOCHO CKITIOYEHWTE OT EMWTEHTA, OT HEroBO ObLUEPHO OPYXECTBO WK [PYy>KecTBO
MaiKa, B Ka4eCcTBOTO UM Ha 3aemMofaTenn, OOrOBOPU 3a 3aeM, BK/IHOYMTESIHO NPefoCTaBAHE Ha rapaHLun
OT BCAKaKbB BWf, B TOBa YMC/IO Ha CBbp3aHW JIMUZ, C MOCOYBAHE HA KOHKPETHUTE YCMOBWA MO THAX,
BKJIIOYMTESHO Ha KpaiHWTe CPOKOBE 3a NnallaHe, U LenTa, 3a KOATo ca 6unim oTrycHarty.,

Mpe3 2019r. He ca ckUIo4YBaHK LOrOBORK 32 38eM OT EMUTEHTA WM OT HEroBO AbLUEPHO OPYXKECTBO, B KAYECTBOTO
VM Ha 3aemogaresnu.

10. WHchbopmauus 3a M3NON3BEHETO Ha cpencTeata OT WM3BbplUeHa HOBA EMWCWSA LieHHW KHWXKa npes
OTYEeTHWA Nepuoa,.

Habparute cpencTsa OT eMUTHMpaHUTE akuui B pasmep Ha 4 009 xwn. /B, ca MsNoissaqn oT LpyxecTBOTO
OCHOBHO 3a WHBECTULIMM B OAMOBW ydacTua — 2 805 xun. N..

11.AHanNM3 Ha CHOTHOLLEHUETO MeX Ay NOCTUrHaTUTEe COMHaHCOBU Pe3ynTaTu, 0TPa3eHn BbE (BbUHAHCOBUA
OTYeT 3a (hUHaHCoBaTA roAMHa 1 No-paHo nNyGanKysaHu NporHo3u 3a Te3n pesynTaru.

[py»KecTBOTO He & NyB/IMKYBano nporHoau.
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FoguuwieH nHgvBKagyaneH JOKNaL 3a genHocTra
3a roguHara, 3asbwpluBaiya Ha 31.12.2019

IX. OonbnuuTtenHa uHcpopmaumsa no MpunoxxeHne N2 10 kbm Hapenba N2 2 Ha KOH
(npogbnkeHuie)

12. AHanus 1 oLUEeHKa Ha MofuTUKAaTa OTHOCHO YNpaBneHUeTo Ha dOMHAHCOBUTE Pecypcy C NMOCoYBaHe Ha
BBb3MOXHOCTUTE 32 06CNy>KBaHe Ha 3a0b/KEHUATE, EBEHTYANHUTE 3annaxy U Mepku, KOUTO eMUTEHTLT e
npennpwuen unu NpPencTou Oa npeanpueme ¢ ornen oTCTPaHABAHETO UM.

MOrHaHCOBUTE aKTWBW Ha OPYKECTBOTO Ce YMpae/idsar Taka, 4e fa He Ce nosyyasar CbTpeceHus B JIMKBUOHOCTTa
MYy B HUTO e0WH MOMEHT.

13. OueHKa Ha Bb3MOXHOCTUTE 3a peanunsauua Ha WMHBECTULUMOHHUTE HaMepeHWs C MnocouysBaHe Ha
pasmepa Ha pasrnofiaraeMuTe CPeacTBa W OTPasfBaHe Ha Bb3MOMHWTE MPOMEHW B CTPyKTypara Ha
tbuHaHcHpaHe Ha Ta3au 4eNHOCT.

[pyXeCTBOTO Lig peanuavpa WHBECTULMOHHWUTE CW HamepeHws CNnep BHYMAaTesieH aHausM3 W npeleHka Ha
onTUManHaTa cutTyauust Ha nasapurte, KOeTo MOXe Aa 6bfe rnocTUrHaTo ¢ NpYeAdYaHe Ha (OrHAHCOBN cpegcrea
4YpEe3 yBenMHeHne Ha Kanutana Ha Opy>KeCTBOTO C MexXaHW3ma Ha nMyGrM4HO NpefnaraHe Ha akumMi v CbC 3aeMHU
cpenctea

14. MiHchopmauma 3a HACTBLNWIM MPOMEHN NPe3 OTYETHWUA NePNoL, B OCHOBHUTE NPUHLWNK 3a ynpaBneHve
Ha eMWTEHTa U Ha HEroBaTa rpyna NpennpuAaThs No CMUCHL1Aa Ha 3aKoHa 3a CUETOBOLACTBOTO,

[Mpes 2019 r. He ca HacTBNWAK SHAYUTENHM MPOMEHW B OCHOBHWUTE MPUHLMNKM 34 yNpas/ieHKe Ha emMuTeHTa.
[pyecTBOTO Ce NPUObPMKA KbM CTPATEMMYECKO YNPEBIEHWE HA aKTVBUTE G C OrJief, NOCTUraHe Ha: HapacTsaHe
CTOWHOCTTA Ha MHBECTULIMATA 33 CBOWTE aKUMOHEPW, BUCOKA TEeKYLLA AOXOAHOCT 3a TsX 4pe3 akTvBHA OVBWOEHTHA
NOMMTVKE, MPO3PAYHOCT B YMPAB/IEHMETO Ha [OPYXECTBOTO, a ChWO W 3almTa Ha akUMOHEepHWTe npasa W
PAaBHOMNOCTABEHO TPETUPAHE Ha BCEKW akLMOHED.

15. WHbopmauusa 3a OCHOBHUTE XapakTepUCTUKK Ha npuiaraHuTe oT eMUTeHTa B npoleca Ha u3roTeaHe
Ha hMHAHCOBUTE OTYETKM CUCTEMa 3a BLTPELUEH KOHTPO U CUCTeMa 3a ynpas/leHne Ha pUcKose.

B [pyecTBOTO (DYHKLMOHMPA CUCTeMa 3a BLTPElUeH KOHTPOS W YMpaBMeHve Ha PUCKa, KOSTO Mo3BoSisBa
eeKTMBHO (DYHKUMOHMPAHE Ha CUCTeMWTE 3a CHETOBOLHA OTWETHOCT W PAasKpUBaHE Ha uHhopMams.
CuluecTByBalliaTa cMCTEMa 3@ BLTPELUEH KOHTPOM Vi 33 YNpaBreHve Ha PUCKOBE NO3BOSIABa [a Ce pemdyumpar
NasapHUTe PUCKOBE, PHCKOBETE CBBP3aHW C (PMHaHcoBaTa HEWHOCT /BanyTHW PUCKOBE, PUCKOBE CBBbP3aHW G
NPOMEHU B IMXBEHUTE PABHWLLA, PUCKOBE, CBbP3aHM C NapuiHKTE NOTOLM, PUCKOBE, GBLP3aHW C B3EMaHETO Ha
MHBECTULMOHHM peweHns/. CBBETHET HA [OMPEKTOPUTE HOCK OCHOBHaTa OTFOBOPHOCT MO OTHOLEHWE Ha
uarpaaaHe 1 YHKLMOHMPaHe Ha CUCTeMATa 3a BLTPELLeH KOHTPOS W YNpaBneHwe Ha pucka. Tol MambiHsasa
KaKTO YNpaB/sBalLa (yHKUMS, TaKa 1 TEKYLL MOHUTORWHT,

16. MHcbopmaums 3a NpPOMeHWTe B ynpaBuUTENHWTE M HaO30PHUTE opraHy npes oTyeTHata dowHaHcoBa

roguHa.
Mpes 2019r. HAMA NPOMEHW B YNDasUTEIHUTE OpraHn.

17. MHchopmauua 3a pasmepa Ha Bb3HarpaXOeHWsaTa, Harpaoure W/unm nonsmTe Ha BCEeKW OT YneHoBeTe
Ha ynpasuTe/THATE M Ha KOHTPOJIHUTE OpraHu 3a oT4eTHaTa dOMHaHCOBAa roAWHA, M3NNAaTeHn OT eMUTeHTa
¥ HErOBW ObLUEepPHW OPY)KEeCTBa,He3aBUCUMO OT TOBa, Aanu ca Busn BKIIIOUSHM B PASXOLUTe HA EMUTEHTA,
WA NPOW3THUaT OT pasnpegernieHne Ha nevyanbara, BIIUYUTENHO:

a) NoNy4YeHW CYMU U HENapUYHW Bb3HArPaXkaeHus;

6) YCNOBHW WA Pa3CPOMEHW Bb3HArpaXKAeHWsl, Bb3HWKHANW npes rofuHara, OOopyM U ako
Bb3HArPaKOeHUETO Ce ObIXKMW KbM MNO-KbCEH MOMEHT;

B) CyMa, Ob/DKMMA OT EMWTEHTa WM HEroBW ObLIEepHW OPYKecTBa 3a ManmaliaHe Ha neHcuw,
ob6e3LLeTeHns Npu NeHcuoHnpaHe unu opyru nogobHu obeslereHums.
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FoguiueH nHguBKrgyaneH JOKNa 3a genHocTTa
3a rogmHara, 3asbplusanya Ha 31.12.2019

IX. [DonbnaHuTtenHa uHdoopmaums no MpunoxxeHne N2 10 kbm Hapepn6a N2 2 Ha KOH
(NnpoobrxeHue)

Mpes 2019 r. uneHoeeTe Ha C He ca NofydaBani NapuyHW BL3HArpaKOeHWa. Hama yCrnoBHU MM pascpoHeHn
BbaHArparKOEHWs, Bb3HUKHAM MPea roayHara. Hama cymu, Ob/KUMK 38 U3MNaLllaHe Ha NeHcVn, 0BesLLeTeHus Npu
NeHCOHWPaHe MK ApYr NOACOHU 0Be3LLETEHIS.

18. WHcbopmauua 3a npuTexasaHW OT UNEHOBETE Ha YMNPaBWUTesSIHWTE W Ha KOHTRONHWTE OpraHu,
NPOKYPUCTUTE W BUCLLMA PBbKOBOLEH CLCTAB aKUWW Ha eMWUTEHTA, BKIIIOUYUTESNTHO akuuuTe, NpuTexxaBaHu
OT BCEKM OT TAX MOOTOENHO M KaTOo MPOLEHT OT akuuuTe OT BCEKM KNac, KakTo W npenocTtaBeHM UM OT
EMUTEHTa OnUMK BbPXY HEroOBWM LEHHW KHWXA - BUO W pa3Mep Ha LEeHHWUTE KHWXKA, BbpXy KOWTO ca
yupeneHu OMnuMUTe, LieHa Ha YNpaXKHABAHE HA OnuuuTe, MOKYMNHa LeHa, ako WMa Takasa, M CPOoK Ha
onuuuTe.

Yneroete Ha CLl He NpUTEXaBaT akLMK HA EMWUTEHTA.
EMWTEHTHT He e NPEAoCTaBsN ONUKM BbPXY HErOBM LIEHHK KHXKA.

19. MHchopmalLmsA 3a W3BECTHUTE HA Jpy’KeCcTBOTO [OroBOPEHOCTYV (BKJIIOYMTENHO W CNneg NpUKIYBaHe
Ha dbouMHaHcoBaTa roguvHa), B pesynTart Ha KouTo B Gbpely nepywof, MOrar fa HacTbhAT MPOMEHW B
NPUTEXKABAHUA OTHOCUTENEH OAN akuuK unun obnuraumm oT HacTOALLM akKuMoHepn unu obnuraumorHepm.

Ha Opy»eCcTBOTO He Ca USBECTHW [LOrOBOPEHOCTH (BKIIOUMTENHO W Clief NPUKIIIoYBaHe Ha rHaHcosarta 2019 1), B
pe3YSTTaT Ha KOVTO B 6bAell, Nepyod MOraT [a HAcTLNST MPOMEHW B NPUTEXKABAHWA OTHOCWUTENEH OAN akuin OT
HaCTOALWM aKUMOHEPU.

20. WHdoopmauma 3a BUCALLM CbAebHM, aAMUHACTPATUBHA WM apBuTpaykHM NPOM3BOACTBA, Kacaellm
3a0b/KEHWA WK B3EMaHUA Ha eMUTeHTa, B pasmep Hal-manko 10 Ha CTo oT COBCTBEHUA MY KarnuTas; ako
obwata CTOMHOCT Ha 3aQb/IKEeHWATa WU B3eMaHuATa Ha EeMWTeHTa, No BCWUYKM obpasysBaHu
npov3BoAcTBa HaOXxeLpAA 10 Ha cTo oT cobcTBeHMA My KanuTan, ce npeacTasa MHGOOPMAaLMA 3a BCAKO
NMpPOU3BOLCTBO MOOTOENHO.

Hama cbaebHu, agMUHMCTPAaTUBHA WM apBuTpakHM NPOWSBOLACTBA, KacaeillM 3afb/DKeHVS WK B3eMaHus Ha
S puiin TayH Mpomwxekre” ALl
21.[JaHHn 3a [lupeKTopa 3a Bpb3KK C MHBECTUTOPA:!

Ot 01.08.2019 r. OupexTop 3a BPBL3aKK C MHBECTUTOPWTE Ha ,MpUiAH TayH Mpomkextc" AL e Mapuena Meopriesa
Monoea, Ha aapec: rp.Cotwsa 1303, yn. ,Tpm ywun" Ne 8A, Ten.:.0878566019 en.anpec: dvi@greentown.world.

X. AHanuvs u passcHeHwWe Ha uHdbopmaumsaTa no NMpunoxedve N2 11 kem Hapepnba Ne
2 Ha KOH

1. CTpyKTypa Ha KanuTana Ha OpPYXEeCTBOTO, BKIOUMTENTHO LIEHHWTE KHWKA, KOUTO HE ca [0MnycHaTh 00
ThLProBuA Ha perynunpaH nasap B Peny6nuka Bbnrapua wnv gpyra ObpiKaBa 4NeHKa, ¢ NocovBaHe Ha
pasnUUHUTE KNacoBe akLyu, NpaBaTa 1 334 b/KeHUATa, CBbP3aHM C BCEKM OT K1acoBeTe akLWu, M YacTTa
OT OBLLUMA KanuTas, KOATO CLCTABMABA BCEKWN OTHENEH Knac.

Kbm 31.12.2018 1., 3anucaHusT kanwtan Ha [pyxkectBoto € B pasmep Ha 4,059 xun. ne., pasnpegencH B
4,059,000 6posi 0BUKHOBEHW, Be3HaNWYHK, NOVMEHH akUvi C MPaBo Ha.rnac ¢ HOMWHAIHa CTorHOCT oT 1 nB.

BCsAKa.
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Foguluer neanBMAyaneH oknas 3a gedHocTra
3a roguHara, 3asbplisawa Ha 31.12.2019

X. AHanus u pasficHeHue Ha nHdbopmauuaTa no Mpunoxkenne N2 11 kem Hapepn6a Ne
2 Ha KOH (npoobikeHue)

Kbm 31.12.2019 akupmoHepn B Opy>kecTBOTO ca:

% oT Kanutana Bpoia Kbm 31.12.2019 1.

npuvuTexxaesaHwu

aKuum
235 HOLDINGS LIMITED 45,49% 1 846 436 1846 436
@uandeckn nMua 54,51% 2212 564 2 212 564
100,00% 4 059 000 4 059 000

2. OrpaHnYeHna BBbPXY MPEXBbpPIAHETO HA LUEHHUTE KHMXKA, KATO OrpaHWdeHuA 3a NpUTe)xasaHeTo Ha
LIeHHM KHWKA UK HeoBXO4MMOCT OT MoJlyyasaHe Ha 0A06peHre OT APYXKECTBOTO WK APYr aKLMoHep.

BoWUKM aKuMi Ha [APY)KeCTBOTO CEe MNPexBbpiar 6e3 orpaHudeHvs, Npy cralsade Ha pasnopenbure Ha
[OelCTBALLOTO GbArapCKo 3aKOHOOATENCTBO.

3. WHcbopmalma OTHOCHO MPAKOTO M HEMNpPAKOTO NMpWTeXkasaHe Ha 5 Ha CTO WM rnoBedye OT npasaTta Ha
rnac B 061070 cbbpaHue Ha OPYKeCTBOTO, BKJIHOUMTENHO AaHHW 33 akUunoHepuTe, pasmepa Ha Os/10B0TO

MM Y4YACTUE M HAYMHA, MO KOWTO Ce NPUTEXKaBaT akuuunTe.
Kbm 31.12.2019 r. cnegHvTe akuMOHepW NpuTexkasaT Haf, 5 Ha CTO OT akuyumMTe C NpaBo Ha rnac B ,[puidiH TayH
Mpomkextc” ALl
e 235 Holdings Limited — nputerkasa 45,49% oT rnacoseTe B 00LLOTO ChbpaHme Ha [py»KeCTBOTO
4. OaHHu 3a aKLIMOHEPUTE CbC CreLMarnHi KOHTPOJIHU Nnpasa U onucaHue Ha Te3wn npasa.
HsimMa aKUMOHEPW CBC CNELMATIHN KOHTLOMHK Npasa.

5. Cucrtemara 3a KOHTPOJN Npu YNpaykKHsABaHE Ha rpasoTO Ha rNnac B crlyvyauTe, KOrato CIyXXWTenu Ha
LPY>KECTBOTO Ca M HEroBM akUWMOHEPU U KOraTo KOHTPONBT He Ce YNpaX<HABa HernocpeacTBEHO OT TAX.

He cblecTByBa CMCTEMA 32 KOHTPOJ NPW YINPaXKHSBaHe Ha MPaBoTo Ha rac, KOraTo CAYXUTESIM Ha OPY>XeCTBOTO
ca 1 HEroBW akUMoHepW. BCeKky CNy»KUTEN, KOWTO e aKUWMOHEep racyea no CBoe OCMOTPEHWE.

6. OrpaHuyeHus BbpXy NpaBaTa Ha [N1ac, Kato orpaHuyYeHus BbpXy NpaBarta Ha rnac Ha akuuoHepuTe C
onpegeneH NpoueHT unu 6poid rnacoBse, KpaeH CPOK 3a YNpakHABaHe Ha npasaTa Ha rnac UM cucTemu,
NpPU KOWTO CbC CBTPYOHMYECTBO HA APYXECTBOTO (DMHAHCOBMTE Mpaea, CEBbp3aHW C akuuute, ca

oTOeneHn OT NPpUTEXaBaHeTo Ha akuunTe.

He cbluecTByBaT pasnopeadit M OrpaHUHeHUs BbRXY MpaBara Ha riac Ha akUMoHepWUTe ¢ onpeaeneH NpoLeHT WM
Bpoit rnacose. [MpUTeXaTeNaT Ha BCsika akums Mva npaeo Ha rnac 8 OBLWoTo chbpaHue Ha akUvoHepnTe.,

7. CnopasymeHus Mexny akLMOHEepUTe, KOUTO Ca U3BECTHN Ha APY>KeCcTBOTO U KOMTO MOraTt ga mosenar

00 OrpaHuyeHnn B NpexebpnsaHeTO Ha akuunu mnv NnpasoTo Ha rnac.

Ha apy»KecTBOTO He Ca M3BECTHW CropasyMeHIs MEXLy aKLMOHePUTE, KOWUTO MOraT A2 AOBeHaT [AC OrpaHuyeHus B
NPEXBBbRMSHETO Ha akLWA MNW NPaBOTC Ha FNac,

8. Paanope,u,ﬁme OTHOCHO HasHa4aBaHeTo u DCBOﬁO)K,ﬂaBEHBTO Ha YneHOBeTe Ha ynpaBuTesTHUTEe opraHu
Ha OpY>XeCTBOTO M OTHOCHO M3BbPLUBAHETO Ha N3MEHEHWA U O0Mb/IHEHWUA B yCTaea.
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FopuiweH nHauBMAyaneH goknas 3a gerlHocrra
3a roguHara, 3aswsplisawja Ha 31.12.2019

7 4

X.  Auanus 1 passacHenve Ha uHdhbopmauuaTa no HNpunoxenure N2 11 «em Hapegia N2
2 Ha KOH (npopbsimkerng)

CbriacHo gercTBalloTo 3aKOHOAATE/ICTBO M yCTaea Ha [py»KecTBOTO, YIEHOBETE Ha ChBEeTa Ha AMPEKTopUTe ce

13bupar 1 oceoboxaasar oT 06LoTo chBpaHre Ha akuMoHepuTe.

3aMeHeHWs 1 JOMb/HEHWA B YCTaBa Ha [Ipy»KeCTBOTO MOXE Aa NpremMa camo 0BLWOoTo ChipaHie Ha akuoHepuTe.

9. lMpaBomoLLMATA HA YNPaBUTENIHWTE OpraHyv Ha ApPY)XECTBOTO, BK/IIOUMTENHO NpaBoTO 4a B3ema
pelueHWs 3a u3gaBaHe U 06paTHO U3KYMyBaHe Ha aKuMKn Ha OPY>KeCcTBOTO.

B YcTaBa ca 13bpoeH ca OCHOBHWUTE NPaBOMOLLMS HA CbBETA Ha AMpeKTopuTe Ha [IPYXXEeCTBCTO, KaKTo U Apyrv
pasnopenby, KOUTC [aBar Bb3MOXHOCT Ha ChbBETA Ha AVPEKTOPKTE [a YBenM4aea Kanurasa Ha OPYKecTBoTOo, Aa
W3nasa oBmMraLmn, KakTo 1 ga usBbpLUBa NpoLieaypa rno obpaTHo MaKynyBaHe Ha akLum.

10. ChLUECTBEHN [O0roBOPM Ha [OPYKECTBOTO, KOWTO MopakaaT LOeicTBue, W3MeHST ce Wau ce
npekpaTsisaT rnopaav NpoMsAHa B KOHTPOMA Ha LPY)XeCTBOTO MNPV OCBLLLECTBABAHE HA 3a4bL/IKUTENHO
TLProBO Npegnarade, W MocnefvuMTe OT TAX, OCBEH B CriyyamTe KOraTo paskpuBaHeTo Ha Tasu
VHCDOPMALMA MOXKE 0a MPUYMHW CEPUO3HW BPELW Ha OPY’KEeCTBOTO; WIKIOUYEHWETO MO NPeAXOLHOTO
u3pedyeHue He ce npwunara B Cry4yawTe, Korato APY»KecTBOTO € ANTbXKHO Aa paskpue uHhopmauuaTa no
cunara Ha 3aKkoHa.

[Ipy’eCTBOTO HAMA CKNFOYEHN TaKWBa AOrOBOPHK,

11. CnopasymeHus Mexay OPYHECTBOTO W YNPABUTENTHUTE MY OPraHn Wan CNy»KuTenu 3a uannawjaHe Ha
ofeslleTeHMe MpwW HanyckaHe wnu yeonHeHwe 6e3 npaBHO OCHOBaHWEe WNKM NpW rnpekparseaHe Ha
TPYLOOBWTE MNPaBoOTHOLLEHWA NO NPUYMHK, CBLP3aHK C TbProBo npegnaraHe.

He cbliecTByBaT Takusa CnopasymMmeHns.
12. Opyra nHdbopmauma no npeueHka Ha Jpy»KecTeoTo

[py»KecTBOTO NPaLeHARa, Ye He e Hanue Apyra MHopMaLs, KOSTO Aa He e NyBanyHO OnoBecTeHa, 1 KOATO Bi
61na BarKHA 3a aKLMOHepUTe MpW B3eMaHeTo Ha 0B0CHOBaHO PeLLeHVE.

CbBETBT Ha AMPEKTOPUTE CuUMTa, Y& HACTOALWWAT AOKNaf, 3a AeWHOCTTa ChLOLPKA [AOCTOBEpeH Mperneq Ha
pasBUTUETO W pasynTatTuTe oT AelHoctTa Ha puiiH TayH Mpomkextc” AL npes 2018 r. OuHAHCOBWAT — OT4eT
oTpasaBa BAPHO W H4ECTHO WHhopMauuaTa 3a akTvBWTE W NacUBMTE, (IMHAHCOBOTO ChCTOAHME W (MHAHCOBWA
PE3Y/TTAT Ha APYKECTBOTO. B Aoknafa nva aHanmTiiHa MHopMaLis, KOSTO MOXe Aa ObAe A0CTaTbyHa He Camo
Ha aKUMOHEPWTE, HO 1 HA APYTW JMLA, KOWTO BIXa Kenain Aa MHBeCTUPaT B akuMu Ha ARY»KeCTBOTO,

10.06.2020 . Mpencepaten Hva CA:

rp. Cochus EmaHyena CToMmoHsikoBa
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OEKJTAPALUA 3A KOPMOPATUBHO YNPABJIEHUE

(cnrn. un.40 ot 3akoHa 3a cueToBOACTBOTO U W1.100H, an.7, 7.1 ot 3MMLUK)

1. MHdbopmauma 3a cnassaHe No LeneckobpasHOCT Ha KogeKkeca 3a KOpropaTuBHO ynpasneHue, ooo6peH
OT 3aMecTHUK-Npencepnarens Ha KOH:

W pyiaH TayH MpoppkexTc” AL ce npuagbpa No Leneckobpas3HocT KeM LenuTe, 3anerdani B HaumoHanHus Kopekc
3a KopnoparusHo YnpasneHue (HKKY) 1 KbM ChbBpemMeHHaTa AenoBa NpakTvika Ha KOPMopaTvBHO YNpasngHue.
Tean uenu Opy)KecTsoTo NMoCTUra Karo cnassa eTMHHUTE HOPMW 1 MPKMHLMNKM 3anerHani B Kogekca:

s  OcurypaBaHe Ha Mpo3pa“HocT B YNPaBISHNETO Ha APYXeCTBOTO;

*  [Mpy M360p Ha M3MbIHUTENHO PBKOBOACTRO U (DOPMUPAHE HA HErOBATA KOMNETEHTHOCT ~ MPUALDMAHE Kb
M3MCKBaHWSTa Ha HaLWMOHaNHUTE HOPMATIMBH aKTOBRE M YCTPORCTBEHUTE JIOKYMEHTI Ha APY>KECTBOTO HIA;

e |3b6ArBaHe HA KOH(MKT HA WHTEPECH MEXOY KOPNOpaTMBHOTO PBLKOBOACTBO M CBBP3aHM ¢ Hero fmua
W3BBbH OPYKECTBOTO;

e OCHLUIECTBABAHE Ha MPEBaHTUBEH, TEKYLL, 1 MOCNEABALL KOHTRO BbPXY (MUPMEHITE NPOoLEcH;

° |A3BbplLUBaHE TEKYLO W Ha roauHa basa Ha HezaBucuM hHaHcoB ogunT.

o priAH TayH MpomxekTe” ALl He cnasea no UenecbobpasHOCT APYT KOAEKC 38 KOPNOPaTMBHO YNPAaBISHUE, KaKTO W
He npunara Apyri NpakTukiA No KOPMopPaTMBHO YrpaefeHue B OONbIHEHWE Ha 3a/lerHauTe B KoAekca 3a
KOpMopaTuBHO yNpaeneH1e, 0Lo0peH OT 3aMecTHUK-NpeaceaaTens Ha KOH.

Mpes 2019r. pefiHocTTa Ha py»ecTBoTO € Buna B CbOTBETCTBUE C LENWTE Ha Koaekca, Kato NocneosaTesiHo ca
npunaraHi NPUHUMNMTE Ha O06p0 KOPMOPAaTVBHO YNPaBNEHWEe B HAKONKO HACOKK, KaTo Mo TO3W HauvH ce e
CTPEeMSANIO [a OCUrypsiea AOCTATBYHO HaAeXIHa 3aLlyTa Ha NpaBaTa Ha BCEKW 6VH OT aKLMOHEPUTE CU:

o OcurypsisaHe, yNecHsiBaHe W Hachp4aBaHe Ha eheKTVMBHO y4acTe Ha BCMHKM akumoHepn B paboTata Ha
obuTe ChBpaHns Ha aKLMOHepWTe;

e TOYHO W HaBpemeHHO paskpwBaHe Ha wHopMauMs 3a (PMHAHCOBOTO ChCTOSIHWE, PEesylTatiTe OT
NelHOCTTa, COBCTBEHOCTTA W YNPABNEHWETO Ha OPYXKECTBOTO, OCUIYPSBAHE Ha NECEH 1 NOCTOSHEH A0CTbI
0 Hes;

e CnasgaHe Ha npasunara 3a onpenensHe Ha Bb3HarpaskaeHATa Ha YneHoBeTe Ha Cﬂ,,

e OcurypsiBaHe Ha 3aliMTa Ha MPasaTa Ha MWUHOPWUTAPHWTE aKUMOHEPW, HacbpYaBaHe W NOAroMaraHe npu
YNPAXKHABAHETO MM, BKN. HO HE CAMO M3NALLIAHE Ha HENOMYHEHW ANBSHTY 38 MUHAIM TOOMHN.

2. O6ACHEHWA OT CTpaHa Ha eMUTEHTa KOW YaCTM Ha KOAeKca 3a KOPrOpPaTUBHO yripasiieHne He cna3sa v
Kakey Ca OCHOBAHUWATA 3a TOBa:

of pyiAH TayH [MpomkekTe" ALl cnasea saserHanvre npaswia v npuHLMNK 3a 0obpo KOPNOPaTWBHO YNPaB/IsHWE B
Kopekca 3a KoprnopaTvBHO yrpasneHue, ofobpeH OT 3aMecTHUK-NpeacefaTens.
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Aeknapayus 3a KopriopatMBHO yrnipasneHue
3a rognHara, 3asbpiusalya Ha 31.12.2019

3.0nucaHMe Ha OCHOBHUTE XapakTepPMUCTUKA Ha CUCTEMUTE 3a BbTPELUeH KOHTPO U yripaBrfieHMe Ha pucka
Ha eMUTeHTa BbB BPb3Ka C NnpoLeca Ha oMHaHCOBO OTYMTaHE:

BbB BpBb3Ka ¢ npoueca Ha rHaHCoBO oTumTaHe ,[puitH TayH MpomxexTe” AL npunara cuctema 3a BbTPELIeH
KOHTPOJ, KOSITC Ce Npenimnta ¢ AeHocTTa My 1 & HepasgenHa YacT oT Hero. [opagn Mankns i ekin BbTPeLIHKUA
KOHTPOJS1 BbB Bpb3ka C NPOLEca Ha OTYMTAHE Ce OCHLUECTBABA 3a BCAKO edHO CTOMaHCKO OeincTsme OT
yrpasnsasaliMTe W rnaBHWs CHETOBOAMTEN. [10 CBoHATa CLLUHOCT B TO3W MPOLEC Ce Mpufara HenpexkbCHaTo
MpeBaHTMBEH, NOCAenall, 1 KOpUriMpaLl, KOHTPOo1.

4.MHcpopmauma no uned 10, naparpacp 1, 6ykeu: ,B,re,3,n” ot OupekTtueara 2004/25/EOQ Ha EM v Ha
CobBeTa oT 21.04.2004r. OTHOCHO NPeIOKEHWA 3@ NOrJTbLLaHe:

Mpea 2019 r. NpegoXeHrs 3a NorfibliaHe KbM ,[puliH TayH MpomkekTc" AL WM OT HEro KbM ApYyrv Aua He ca
OCbLLECTBABAHM.

KbmM 31.12.2019 r. akynoHepuTe, nNpuTeXKasally 5 Ha CTO WK NoBeYe OT KanuTasia v npasara Ha rnac B ofWoTo

CcbBpaHKe Ha APY»KECTBOTO Ca:

% ot KanuTtana bBpoi npuTeXXasaHu Kbm 31.12.2019 1.
akuun

235 HOLDINGS LIMITED 45,49% 1846 436 1 846 436

HaMa npuTexarenn Ha LieHHW KHIKa ChC CMNEeLUMaH npasa Ha KOHTPO/.
He ChLUECTBYBAT OrpaHM4YeHKrIs BbOXY rnpasara Ha rnac.

PelueHunaTa 3a HasHa4aBaHeTo WM cMsaHaTa Ha YneHose Ha ChBeTa Ha OMPEKTOPWUTE M BHACAHETO Ha U3MEHEHWUS B
yYpeaUTenHs OOroBOp ce B3emar eauHcTBeHo oT OBWEeTo cbbpaHve Ha akumoHepuTe ¢ MHO3MHCTBO 2/3 oT
NMpPeacTaBeHvs KanuTas.

[NpaBomoLuMATa Ha YIeHOBETE Ha CbBeTa Ha OMPeKTepUTe W NO-CreumanHo NpaBoTo Aa ce eMnTHpaT aku n
obnvraumm ca pernameHTpaHi B YcTaBa Ha AOPYXKeCcTBOTO.

5. CbcTaBa M COYHKUMOHWPAHETO Ha aOMWHWCTPATUBHWUTE, YNpaBMTEs/IHWTE W HAO30PHWTE OpraHu u

TEXHUTE KOMUTETHU!

,puiAH TayH MpoxaexTc” AL ce ynpaenssa oT ChBeT Ha OUPEKTOPWTE, YAATO TPUHNEHEH ChCTaB € KaKTO cneaga:

1. EmaHyena CtomoHskosa — Npepaceparen va C;
2. MwneHa HanramkuaH — 3am. npepcenaren Ha CL;
3. AnbenHa »enesa - 4neH Ha C[ v Man.JupexTop.

MpepcTasutenHy npasomMoLLna umva MNpeacenarens Ha C.

Mpr dyHKUUMOHMPaHeTo ¢ CHBETHLT Ha AVMPEKTOPUTE Ce MPUOBbEKE KbM NPENopLKITE, sanerHann B HaumoHsanHms
KOAEKC 3a KOPNOPATUBHO YNPaBAEHWE W NO-ChneumanHo:

a.) CL ocurypsiBa HaO/IeXKHO pasnpefeneHue Ha sajaumre W 3afbiDKeHusTa Mexdy CBOWTE 4NeHoBe.
OcHoBHa (hyHKUMA HA HESEBUCUMMA OMPEKTOP € Aa KOHTROMMPAa OeNCTBMSTA HA M3Mb/HUTENHOTO
PLKOBOACTBO ¥ da y4acTsa edekTVBHO B paboTata Ha OPYXeCTBOTO B ChLOTBETCTBME C MNpasara u
UHTEDECUTE Ha aKLMOHepUTE,
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puiin TayH Mpopkexkre AL

Jeknapayus 3a KopnoparyueHo yrpaseHie
3a roguHara, 3asppusaiya Ha 31.12.2019

6.) Ynerosete Ha C[] TprdBa fa pasnonarar ¢ HeobxoAMMOTO BPEME 338 WM3Mb/HeHWE Ha 3ajadute Cu 1
3aOb/KeHUsTa U, B YCTPOMCTBEHNTE aKTOBE Ha HALWETO APYXKECTBO He ChlLUecTBYBaT orpaHuueHns 3a Gl
BbB Bpb3Ka C TAXHO YHacTUe B YNPEaBNEHNETO Ha JpYrv APYXKECTBa;

B.) M3bopbT Ha wieHose Ha C[l cTasa nocpeaCcTeoM NPO3pasdHa NpoLeaypa, KOATO OCUrypasa HaspemeHHa
M AOCTaThYHa MHDOPMAUMA OTHOCHO NIMYHMTE 1 NPCHECMOHANHNTE KAYeCTBA Ha KaHOMOaTuTe 3a 41eHOBE.
B YCTPOWCTBEHMTE aKTOBE HA [APYKECTBOTO HAMA OrpaHn{eHis 3a nociegoearenHocTra wn Opos Ha
MaHaaTvTe Ha YneHoseTe Ha CbBeTa;

r.) Mo oTHoWweHWe BbaHarpakaeHueTo Ha Cfl, TO CLLUOTO He € 00BbLP3AHO C KpUTepKK 3a nocTuraHe Ha
peaynTaTi. Bb3HarpakgeHWeTo e NoCTOsHHO W e OnpeaensHo ¢ Pewenre na OCA. [opuwHOTO
Bb3HArPaKAEHME HA BOWHKK YneHose Ha C[] e Ha MeceyHa 6asa v e 8 pasMep Ha NeT MUHUMENHK 3annatu.
[py»eCTBOTO HW HE @ NPEACCTaBUIO KaTo [AOMBNHUTENHN CTUMYNIM U Bb3aMOKHOCTK Ha CLL akumm, onuwym
BLPXY Ak 1 Apyri (UHAHCOBW UHCTPYMEHTI 3@ NOCTUMHATW A0BpU (hUHEHCOBY NOKasaTeny;

4.) B pedicteusita o uneHoeete Ha C[l cnasear HeoGXOAMMMTE WMBMCKBaHWSA, KOWTO Ca 3aserHai B
HaUMOHANHOTO SaKOHOOATENCTBO OTHOCHO AelHocTTa Ha nyGavHHO ApPYXEecTBo. [pUObPKAaT ce KbM
MpaBKaaTa B YCTPOMCTBEHUTE HW 8KTOBE, KOWTO 0Tpas3aeat obluata 3akoHOBa pamKka 8 Tasn obnacT,

Crnepnpaiiki nonvTvikaTa 3a MOBEYe NPO3PaYHOCT B OTHOWEHWATA G DErynaropHuTe OpraHu, axkuvoHepuTe w
obluecTeeHocTTa, J[puitH TayH Mpomkektc” AL paskprea perympaHata uHhopmaums Ypes HhopMaLyoHHaTa
cucTema U mMeana X3News”, KaKTo 1N Ha CBOsTa WHTEPHET cTpaHvua. OpyxecTeoto paskpusa MHhopmaums 8
CBOTBETCTEBME CHC 3aKOHOBUTE M3KcKBaHua. Cll rapaHTMpa pagHOMOCTABEHOCT Ha afpecaTtuTe Ha vHhopiaumara
(aKUMOHEPY, 3AMHTEPECOBAHW /LA, WHBECTMUMOHHA OBWHOCT) W He NO3BO/SBA 3M0YynoTpedn ¢ BLTPEeLHa
MHchopMaLms. CucTemara 3a paskpyBaHe Ha WHIDOPMAaLWA OCUIypsaBa Mb/Ha, HaBpemeHHa, BApHa 1 pasdvpasma
MHhopMALWS, KOATO [ABa Bh3MOMHOCT 338 0BEKTUBHN U MH(HOPMAPEHN PELUEHNS 11 OLIEHKM.

Bovuki (DMHAHCOBK OTHETU Ha [IPYXXECTBOTO Ce M3roTesT cbrnacHo MCC, a rognuHusT oguT ce M3BbpuBsa ot
HE33BKCWM OOUTOP C Orfef OCUrypsiBaHe Ha BeanprcTpacTHa 1 OBeKTVBHa NPeLEHKa 3a HauvHa, Nno KonTo ca
M3rOTBEHW W NpeAcTaseHn Tean oTyery. OTHeTHTE Ce NPUAPY»Kasar oT NoaPobHN ACKNaAM 3a AeMHOCTTA.

B s3akmoueHMe ModkeM Oa obobupm, 4e peiHoctTa Ha L, [puin Tayd Mpomkekte" AL npes 2019 r. e B
croTeeTcTare ¢ HKKY 1 mexxayHapoaH1Te CTaHaapTu.

6. OnWcaHve Ha MNoNWTMKaTa Ha mHorooBpaswve, mpwnaraHa Mo OTHOLWEeHWEe Ha afgMWHWUCTPaTUBHWTE,
YNpaBUTENHUTE W HaA30PHUTE OPraHn Ha eMUTEHTa BLB BPBb3KA C ACMEKTW, KATo Bb3PACT, Men Wi
o6pasoBaHne W MPOCDecUoHaNeH OMWT, LEnTe Ha Tasu NOAuTUKa Ha mHoroobpasue, HaYMHBLT Ha

NPWUJICYKEHWETO W pe3ynTaTvuTe npes repuoja or Tosa:

B cwoTBETCTBUE ¢ MaLlaba 1 eCTeCTBOTO Ha OckLUecTasBaHaTa AeiHocT ,MpuinH TayH MpomykekTc” ALl He npynara
MOMVTUKA HA MHOrooBpasve no OTHOWEHWE Ha CBOWTE afMWHVICTRATVBHM 1 yNPaBWUTENHK OpraHn BbB BPbB3Ka C
acnexkTm Karto Bb3pacT W nosa. [lpunara ¢e nonuTrka no OTHOWEHWE eavHCTBEHO Ha obpazoBaHie
NPOhECUOHATEH ONKUT, CbOBPA3HO W3NCKBaHWATA Ha ABNCTBALLOTO 3aKOHOAATENCTBO.

A0
Pl
10.06.2020 1. Mpencenaren Ha CL; é/,' o

rp. Codhus Emaryena CtomoHskoBa
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WHOWBUOYAJIEH ®UHAHCOB OTYET

3a rogmHara, 3asbplusaila Ha 31.12.2019 r.
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@ :r-::r 1-’.:-:\ /N Mpwitn TayH Mpogkexrc AL
WHauengyaneH puHaHcoB oTHeT
3a roguHara, 3aswpluBala Ha 31.12.2019

Beiykm cymn ca 8 xun1s4i1 168a, OCBEH aKO He & 0NCBECTEHO APYIo

MHOWBUOYANEH OTYET 3A BCEOBXBATHUA JOXO

Mpwn FoguHara, 3a nepuoga or
zapbpwsawa 09.11.-31.12.2018r.
Ha 31.12.2019

Paaxoay 3a BbHLUHW YCNyri 5 (20) 1)
Pasxogu 3a nepcoHana 3] 4 _
(3ary6a) ot peiHocTTa (24) )

PrHAHCOBY Pasxogn 7 (1 ”
(3ary6a) npeon gaHbumM (25) 1)

Pasxog/(lkoHomust) OT faHsum 8 # B}
(3aryba) 3a roguHata (25) M

HeTen noxopn Ha akums

OcHoBeH HeTeH AoXo[, Ha akums (nesa) 13 (0,012 (0,020)

Opyr BceoGxBaTeH 00X00 s -

06w BceobxBaTeH AOX00 (25) (1)

MPUNOXKEHUSTA Ca HEPasdeIHa YacT OT HaCTOALLMA WHAVMBMOYaNeH (MHAHCOB OTHET.
VHavBMayanHusT uHaHCOB OTHET & ofobpeH sa nybivikysare oT CbaeTa Ha AvnpexTopuTe Ha 10.06.2020 T

ﬁ;
Emanyena CTOMOHSIKOBE, MasnuHa Bapnaposa,
npegcenaren Ha G ChCTaBuTEN

CbrnacHo A0KAL Ha HEe3aBUCHMMUS OAWUTOR OT ‘/ .

Toma CTannos, pervcTpypas oguTop,

Crpanmya 20 ot 45



MpuiiH TayH MpogxexkTc AL

nanemngyaneH ¢uHaHcos oTyer
3a roguHara, aasppusaiya Ha 31.12.2019

Beudku cymu ca B Xinfsiau NeBa, OCBEH aKO HE € OMOBECTEHO Apyro

WHOUBWAYAJIEH OTYET 3A ®MUHAHCOBOTO CbCTOSIHUE

Mpwn Kem Kbm
31.12.2019r.  31.12.2018r.

AKTUBMA

HeTekyLLy akT1Bi

VIMOTW, MALLIMHKY, CLOopBXeHns 1 oBopyapaHe 9 2 -
VHBECTMUMM B ABLUEPHW NpeanpusTHs 10 2805 -
OBLLO HETEKYLLM aKTHBM 2 807 -

TexylLuy axTvisi

[pyri TexkyLw (UHaHCOBK aKTUBN 11 98 -
MapuyHy CPeACTBa v EKBVBANIEHTH 12 A2 49
OBLLO TeKyLUw aKTVBK . 1225 49
OBLLLO AKTUBW 4032 49

COBCTBEH KAMWUTAJT

PerncTpupaH Kanuran 13 4 059 50
HenokpwTa (3ary6a) e (1
OBLLLO COBCTBEH KAMWTAJ 4 025 49
NACUBU

TexyLym nacusi

TbProBCKY 1 ARYIA 380 b/KEHWS 14 7 -
OBLLLO NMACUBK 7 -
OBLLO COBCTBEH KAMUTAM M NACHBN _ 4032 49

MpUnoXKeHUsITa Ca HepasaenHa YacT OT HACTOALLYA MHAVBIMOYaneH (PUHAHCOB OTHET,
HAVMBULYATTHVST (BUHAHCOB OTHET € ofobpeH 3a nybnvkysaHe oT Cueeta Ha avpekTtopuTe Ha 10.06.2020 1

MNasnuHa Bapgapoea,
npeacenaren Ha GO chCTasuTeN

CbIrNacHo [oKNaz, Ha HE3aBUCUMUA oauTOp OF 167 6.2020f.
Toma CTOWNOB, pericTpupaH oanTop
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Ipwiin TayH Mpomxexrc AL
HHavBugyaneH huHaHcos oTHeT

3a roguHara, 3asbpilusaiya Ha 31.12.2019

Bewykn CymMi Ca B X941 /1888, OCBEH KO HE € OfIOBEeCTEHO Apyro

WHOUBUAYANEH OTYET 3A NAPUYHWUTE NOTOUNU

Mpwn Mogukara, 3a nepvopa ot
3aBbpweawa Ha 09.11.-31.12.2018 .
31.12.2019
(3aryba) sa roouHara (25) (1)
Kopexumm 3a:
HeTH» hmHaHCcoBM pasxopu 1
(24) (1
ViameHeHus B:
TBRroBCKM W APYr 38/JbIDKeHNS i
MapuuHK CPeACTBa, U3MBbA3BAHK B ONEpeTUBHAaTA ABMHOCT (17} (1
raareHin HeTHWU (hNHaHCOBY Pasxoam (1) -
HeTHW napuyHW NOTOLM, M3MON3BaHW B OriepaTmeHara (18) (1)
WNHBeCTUUMOHHA OEAHOCT
IMokyrnka Ha MMOTK, MaLLHA, CEOPBXXeRns 1 oBopynBaHe @ -
IHBECTULMA B ObLUEPHW NpeanpusaTing (2 805) -
HBECTVLIM B TEKYLLW (PMHAHCOBM aKTVEM e 98
HeTHW napuy4Hy NoToLM, N3NOS3BAHW B UHBECTULMOHHATA (2 905) -
®uHaHcoBa OeAHOCT
Emucua Ha kanutan 4 009 50
Pasxoay No CAENKM BbB BPBH3KA C eMUCKA Ha KanuTas () &
HeTHu napuyuHm rnoToum oT domHaHcosarta AefHocT 4 001 50
3MEHEHME Ha NapWYH CPEeACTBA W EKBMBAUIEHTI 1078 49
MapwuHu cpeacTea U eksmBaneHTy Ha 01.01. B .49
MapwuuHun cpeacTea v eKBuBaneHTy Ha 31.12. 12 1127 49

MPUNOKEHISTA Ca HepasaesiHa HacT OT HACTOALLWA MHOMBWAYaNeH (PUHaHCOB OTHET.
VHaVBMAayanHUsT (HaHCOB OTHET € oaoGpeH sa nybnnkysare oT CueeTa Ha avpekTopure Ha 10.06.2020 r.

EmaHyena CTOMOHSIKOBA, MagnuHa Bapaapoea,
npeacegfaren Ha G, chCTaBuTen

CubrnacHo QoKNnam, Ha HesasncuMmna oarTop-et10: 6.2020/

/

Toma CTounos, pericTprpar oguTo
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Mpwvin TayH Mpopgkexkrc AL

WHpnsugyaneH ¢yuHaHcoBs oTdeT
3a roguHara, 3asbplusauja Ha 31.12.2019
Beundkin CymMi Ca B X544 /1eBa, OCBEH ako He e OrnoBecTeHo 4pyro

WHAUBUAOYANEH OTHET 3A COBCTBEHUSA KAMUTAIJ

Mpun 3anucan  Henokputa

Kanutan (3ary6a) O6wo
Cango Ha 09.711.2018 r. - - -
Cresikin CbC COBCTBEHMUNTE, OTHETEHI AMPEKTHO B COBCTREHMS
KanuTan
Emucua Ha kanutan 50 - 50
BceobxBaTeH Joxoq
Mevantn n 3arybn “ (1) (1)
Canmo va 81.12.2018 1 , 5 . ( 1} R 49
Caenkv CbC COBCTBEHMLMTE, OTHETEHI AMDEKTHO B COBCTBEHNS
Kaniran
Emmcust Ha KanuTan 4 009 8) 4001
BceobxsareH goxoq
Meyantu u aary6m = (25) (25)
Canpo Ha 31.12.2019 r. 7 4 059 (34j. o 4025

MPUNOXKEHNATA Ca HEpAa3AeHa YacT OT RACTOSILMA VHOVBWAYA/IeH (DUHAHCOB OTHET.
WHaVBUOyanHmaT thvHaHCOB OTHET € oaobpeH 3a nydbnukyeaHe ot ChBeTa Ha avpexTopute Ha 10.06.2020 T, _

& -y
EnaRyena CTOMOHAKOBA, MNagnuHa Bapagposa,
npencenaren Ha G, CkCTaBKUTEN

CwrnacHo goknaa Ha Hesasmeummns comtop or 10:
Toma CTowncs, PEr1cTpupaH oauTop
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Wnpusnpayanen chuHaHcos oTyer
3a rogmHara, 3asbplusaiya Ha 31.12.2019

Beuviki Cymu ca B Xurigau J1eBa, OCBEH 8KO He € OfoBECTEHO 4PYro

NPUNOXEHUA KbM UHAUBUAYANHUA PUHAHCOB OTHET

1. KopnopatuBHa uHdopmaums

[pwiin TayH Mpomxexrc" AL, (‘[pyXecTBoTO") & aKLMOHEPHO OPY»KeCcTBo, ydpeaeHo npes 2018 r., pervcTprpaHo
B Twproeckus pervcTep ¢ EVMK 205385406, che cepamuie W aapec Ha ynpaeneHue Bnarapus, obnact Cogms,
obuwHa Cronmuna, rp. Coduma 1000, p-H Tpragmua, ya. , Tpw yium" Ne BA.

B npenMeTa Ha OeMHOCT Ha APYXeCTBOTO B/IM3A MOKYMKa Ha HEABMKUMK MMOTK 38 CTROUTESICTBO, NPeyCTPORCTBO,
npenpoaax6a, oTAaBaHe Nomd HAEM W NIN3VHT; YNPaB/IeHne N NOALDBKKA HA HEOBMXKMMK UMOTU M CBbP3aHaTa C Tax
nHbpacTpykTypa. 3a 2019 rogvHa [pyKecTBOTO € M3BbLPLIBANG eOWHCTBEHO MOLTOTBUTENHY AEWHOCTTM BbB
BPL3KA C OCBLLIECTBARAHE Ha MnaHnpaHy B Gbaelle onepauun,

“TouitH TayH MpomxekTe” ALl MMa eaHOCTENeHHa CUCTEMA Ha ynpasneHue cbe ChBET Ha AVPEKTOpUTE OT TpUMa
YneHoBe. PLKOBOACTBOTO Ha APYXKECTBOTO B JIMUETO Ha CbhBeTa Ha OMPEKTOPUTE MMa CJIefHWS CbCTas KbM
31.12.2019r.:

¢ EmaHyena CToMoHsikoea — MNpencenaren Ha CL;

e MuneHa YanragxkmaH — 3am, npeacenaren Ha CL;

o Anbena >Kenesa - uneH Ha C v V13n. aypekTop.
Lpy»ecTBOTO ce nNpeacTaenssa v ynpaenssa ot Npepceparend Ha Cfl EmaHyena CTOMOHAKOBA.
PerynaropHa pamka

Lpy»ecTBOTO € NybM4HO No cMucba Ha un. 110 ot 3akoHa 3a nyb/M4HOTO Npeanaraqe Ha LeHHN kHka (SMTLK)
1 e BcaHo B perncTspa, BofieH oT KoMmneusTa 3a (hrHaHcos Haazop (KAPH).

AKLMUTE Ha [PYKEeCTBOTO ca AOMNYyCHaTW JO ThProBuA Ha perynmpaH nasap — ,Bearapcka goHposa 6opea” AL ¢
6Gopces kop GT2.

2. basza 3a usroTesiHe

(a) MUspassBaHe Ha CLOTBETCTBHE

VHavBMayanHusaT (hvHaAHCOB OTYET € W3roTBEH B ChOTBETCTBYE ¢ MexayHapogHWTe CTaHOapTu 3a (hMHaHCOBO
oTumuTaHe (MCPO), nsnaHue Ha Komuteta 3a MexXxayHapoaH CHETOBOAHA CTaHOAPTW U NPWUETH 3a NPUIOXKEHNe OT
EBponeickia Cuios.

(b) bBasa za usmepBaHe

MHOmMBUAYanHUAT (PUHAHCOB OTYET € M3roTBEH Ha 6azara Ha UCTOpKMYECKaTa LeHa, ¢ M3KNIHeHWe Ha cnegHvTe
no3nuyn, KOMTO Ce M3MepBar No asTrepHaTyBHa 6a3a KbM BCAKA OTHETHA fara:

Moanuwma Basa 3a uamepeaHe
OuHAHCOBY aKTVBIM YPe3 CrpaBenIMea CTORHOCT B nedYantu v Cnpasenvea CTOMHOCT
3aryou:

(c) [evicTealwo npennpusTue

NHovBIayanHUsT (hHAHCOB OTYET € M3rOTBEH MNP NPEONONOKEHUE, Y NPEANPUATUETO & AeHCTBALLO.

Crpanuia 24 ot 45



e

WHauBuayaneH puHaHcoB oT4eT
3a roguHara, 3aBbpluBauja Ha 31.12.2019

Beysku Cymy ca 8 xusau J186a, OCBEH aKko He € OfIOBECTEHO APyro

MNPUNOXKEHUA KbM UHOUBUAYATHUS ®UHAHCOB OTHET

2. basa 3a narortesiHe (Mpoab/iXKeHue)

(d) @yrkymoHanHa BanyTa v BanyTa Ha rpegcrassHe

NHAMBUAYaHUST (UHAHCOB OTYET e npefcTaseH B Bbarapcku nesa (BGN), KoATO e (yHKUMoHanHaTa Banyta Ha
[pyxecTtBoTO. Bowdkm gaHHu 3a 2019 r. v 3a 2018 . ca npencraseH B Xui. JiB., OCBEH 8KO Ha CLOTBETHOTO
MSICTO He e nocodeHo Apyro. [oXOObT Ha efHa akLuWa ce 34McnaBa W e OMoBECTSBA B JieBa.

3. WanonseaHe Ha NPUBNKU3UTENHW OLLEHKW U NpeLeHKN

3roTBSHETO HA MHOMBMAYATHWA (PMHAHCOB OTHET Hanara PLKOBOACTBOTO Aa Hanpasy MPELEeHKW, NprbamsnuTeiHm
OLEHKI 1 MPELNONOHKEHNS, KOUTO BAMAST BBPXY CTOWHOCTTA Ha OTHETEHMTE aKTUBW W NACKBM, 1 ONOBECTSABAHETO
HA VCIOBHW NAcWMBM KbM OTHETHATA [ATA, KAKTO WM BbpXy OTHETEeHWTE NPWUXOOM W pasxogu 3a rneproaa.
HecurypHOCTUTe, CBbP3aHM C HaNpaseHUTe NPeanoNoXeHns U NPUGMBMTENHU OLeHKKM, Guxa MOrM Ja Aosejar
[0 (haKTUHECKW PE3YSTTATM, KOWTO [ UBMCKBAT CHUIECTBEHI KOPEKLMM B BaNaHCOBMTE CTOMHOCTW Ha CBOTBETHUTE
aKTVBM WY NACKBIW B CIEABAaLLM OTHETH Neproai.

MpUBIMSUTENHMTE OLUEHKWM 1 OCHOBHWTE [ONYCKaHWA ce NPEepasrfexpar Texkyllo. [MpepasrnexnaHeTo Ha
NPEWBMU3UTENHATE OLEHKN Ce MPU3HABa NPOCMTEKTUBHO.

(i) TpeueHku
HhopMaLMs 38 KPUTWYHK NPELIEHKW, HAMPaBeHW NpW MpuriaraHe Ha CHEeTOBOAHWTE MOSMTHKM, KOWUTO MMET Hai-
3HAYMTENEH EtDEKT BbpXY NPU3HATMTE CyMU BbB (HMHEHCOBWUA OTUET, Ce ChbPXA B CEAHUTE BeemKU:

Mpwn 10 - imnca Ha uHaMKauWMK 3a 06esLeHKa Ha MHBECTULIMK B AbLUEPHO OPYXeCcTBO.

OueHka Ha crpasefiuBy CTOMHOCTH
HsiKoM OT CHETOBOOHWTE NOJIMTUKM W OMOBECTABaHMA Ha [IpYXKECTBOTO W3WCKBAT OUeHKa Ha crpasBef/MBv
CTOMHOCTIA 32 (PMHAHCOBK 1 33 HEMUHAHCOBW aKTUBK WU Nacuew.

Korato OlleHsiza CrpasefvBaTa CTOMHOCT Ha akTuB WM nacvie, [py»KecTBoTo uanonasa Habaopaemi faHHA,
JOKOMKOTO & BbaMoxHO, Crpasef/ivBiTe CTOWHOCTV Ce KaTeropuaupar B pas/iMiHi HUBa B Hepapxwsdta Ha
CrpaBeNMBITE CTOMHOCTY Ha Ba3aTa HA BXOISALMTE AAHHWN B TEXHUKMTE 38 OLEHKA, KaKTO Criepsa..

*  Hwuso 1: KOTMPaHX LeHn (HeKopUrmpari) Ha akKTUBHK Nasapi 3a CXOOHW akTWBU K NacuBu.

*  HuBo 2: BXOAALW A2HHW, Pas/IMHHI OT KOTMPAHW LEHW, BKIIOYEHW B HUBC 1, KOUTC, NPSKO (T.e. KaTo LeHr) uam
KOCBEHO (T.©. MOMyYeHn OT LieHu), ca JOCThIMHK 3a HabnofasaHe 3a aKkTuBa vnn nacuea.

*  HuBo 3: BXOOSLLM AaHHW 32 aKTUBA WK NacKBa, KOUTO He ca BasunpaHi Ha HaboaaeMi NasapHi 4aHH!
(HeHaboaaEMM BXOASLW OaHHW).

AKO BXOASLLMTE OaHHMW, M3MNOM3BaHK 38 OLEHKA Ha CNPasefMBaTa CTOMHOCT Ha aKTvea WK nacusa, Morar fa ce
KATEropUaUPAT B PasAMYHM HUBA HA MepapxwATa Ha ChpaBef/MBWTE CTOMHOCTW, Torasa OueHKata Ha
CrpaBenMBaTa CTOMHOCT CE KATEropuaMpa B HelHata LANOCT B TOBa HUBO OT WepapxusTa Ha CripaBef/imBnTe
CTOMHOGCTW, YWSITO BXOOSLLA MHPOPMALIMS & OT 3Ha4eHWe 3a LANocTHaTa oLeHKa.

MoBeve MHOPMAaLMA 3a OOMYCKAHWSTA, HAMPaBeHW NpK OLeHKa Ha Chpasen/IMeuTe CTOWHOCTW, & BKIoYeHa B
npunoxeHie 15 @UHaHCOBK UHCTPYMEHTW.
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UHauBmgyaneH (ouHaHCoB oT4yeT
33 roguHara, 3asbplisawa Ha 31.12.2019

Beunyky cymy ca B Xuisiaum S1eBa, OCBEH axo He € OrNoBECTEHO Ryro

NMPUTOXKEHUA KbM MHOAUMBUAYATHUA ®UHAHCOB OTHET

4, 3HauYuMK CUETOBOLOHMW NOSIUTUKMK

(a) Hosu cTaHgapTH v passiCHEHUs, KOUTO BCEe OLYe HE ca MPUeTH

CnegHWTe HOBWM CTaHOAPTKW, NPOMEHW B CTaHOapTUTE W passcHeHus, opobpeHn 3a npunaradHe ot EK, He ca
3a0b/HKUTENHX 33 FOOMLLHK NERWOAM 3anoyBally Ha v cneg, 1 aHyapy 2019 r. 1 He ca Buan NPUICXKEeHK NPK
W3roTBAHETO Ha TO3W (DUHAHCOB OT4eT, [py»KeCTBOTO nnaHWpa Oa NpUnoXKM Te3W MPOMEHW, KOraTto Te BNS34T B

cuna.

CraHgapTi, passdCHeHNa M NPOMEHM B CTaHAAPTHU, KOWTO He ca BuIN NPUNoXeHN No-paHo — ogobpexn 3a
npunarare ot EK

@) Wamererns 8 MCC 1 [pegcrassHe Ha huyHaHcosuTe oTyet 1 MCC 8 CuetoBogHy MO/INTIKK, NPOMERY 8
CHYETOBOAHATE NMPUEIIMBNTESTHYA OLEHKU 11 TDELLIKK

ameHeHmsaTa BNM3aT B cvia 8a roguLuHA Nepyoay sanodsay Ha unv cnep, 1 sHyapw 2020 r. v nsucksaHeTo e ga
BbaT NPUNOXKEHW MPOCTNEKTUBHO. [loNYCTMO € M No-paHHe Npuaarade. I3aMeHeHuaTa passacHaBaT 1 yenHakeasar
onpefeneHneTo 3a ,ChLIECTBEH" 1 AaBaT HAcoKK C Le nopobpsasaqe Ha noc/ieNoBaTeIHOCTTa NPy NpunaraHeTo
Ha KOHLenuuaTa, KoraTo cbliara ce wanonasa 8 MCQOO.

[pyKecTsoTO He O4aKkBa WM3MeHeHVsITa [a WMaT ChLUeCcTBeH edekT Bbpxy (WHAHCOBWS OTYET B nepwoda Ha
MbpPBOHAYa/HO NpKUnaraHe.

(b) Mamererus B MCPO 9 @uHaHCOBM WHCTPyMeHTH, MCC 39 ®uHaHCOBM WHCTPYMeHT: [lpwaHasaHe u
oueHsisarHe n MC®OO 7 GuHaHcoBu nHeTpyMeHTr: OnoBecTssaHe

laMeHeHWaTa BNM3aT B CWSla 3a rogvlHM nepucay sanodeauy Ha wm cnen 1 sHyapw 2020 r., kato ca
3aAbIDKUTESTH 1 CE NPUIAraT rno OTHOLUIEHWE Ha BCUYKM XefpKvpally B3avMOOTHOLUEHWA, KOUTO Ca JUPEeKTHO
MOB/AIMSFHM OT HECWUIypHOCTTa, CBbP3aHa ¢ pediopMara Ha MeXaybaHKOBWMA JIMXBEH MPOUEHT. KamMeHeHusTa
NpedsKOaT BPeMEHHO ocBobOXpasaHe OT npunaraHe Ha CneLnUUHMTE W3KCKBaHWA MO OTHOLEHWE Ha
XeKMpaHe KbM XeLxkupallMTe B3aMMOOTHOLUEHWA W KaTo pPes3ynTar BOogdaAT pJo Toea, pedopmara Ha
MexayDaHKoBMS SIMXBEH MPOLEHT KaTo UsNo Aa He JoBefe [0 NPeycTaHOBABaHe Ha OTYUTAHETO Ha XefpKupaHe.
OcHoBHUTE 0BNEKHEHWATA, NPeOBUAEHW B U3MEHEHWSATa Ca CBbP3aHn C:

®  M3KWCKBaHe 3a ,MHOro BEPOATHO"

®  KOMMOHEHTK Ha pyUcKa

®  MPOCMEKTUBHW OLEHKK

®  DETPOCMEKTUBEH TecT 3a eexTmaHocT ( 3a MCC 39)

°  peuyKkMpaHe Ha pesepBa OT Xe[pK Ha MapUYHUTE NOTOLW.

[py»KeCTBOTO HE O4aKBa W3MEHeHMATa fa WMaT CblUecTBeH ethexT Bbpxy (MHAHCOBMA OTYET B nepuofa Ha

MBPBOHAYEHO NpusiaraHe.

(c) [Mpomern B pechepeHUmITe KM KoHuyentyanHara pamka 8 MCDO

VIaMeHEHVSITa BIV3AT B CUNA 33 rOAMLLIHK Neproay 3anodeally Ha uin cneq 1 sHyapu 2020 r.
(d) TMpomern 8 MCPO 3 BuaHec KomBuHai

I3MEHEHWATa BN3AT B CNA 38 MOAVLLHM Neproayv 3anoYBalum Ha i cnef, 1 sHyapm 2020 1.
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NugmeunyaneH chmHaHcoB oTuer
3a roguHara, 3asbpusalya Ha 31.12.2019

Beowuxy cymy ca B XUgLy J1EBa, OCBEH 8KO HE & OMOBECTEHO APYIo

NMPUNOXEHWA KbM UHOUBUAYANTHUA ®UHAHCOB OTHET
4. 3Ha4YMMK CUYETOBOLOHW NONIMTUKK (MPOLBbIDKEHMUE)

(a) HoBu ctaHgapTu u passcHeHUs, KOMTO BCe olle He ca NnpueTu

CraHgap™ U pasiCHEeHMs, KOUTO BCe olje He ca 04obpeHu 3a npunaraHe ot EK

PBHKOBOACTBOTO CUMTA, Y€ € NOAXOAsLWO A Ce CroBeCTH, Ye CNEOHUTE HOBW WM PeBU3MpPaHK CTaHaapTi, HOBUW
PaBACHEHUS 1 MPOMEHM KbM ChLLECTBYBALLM CTaHAAPTH, KOMTO KbM OTHETHaTa Jarta ca sede uananeHn or Ceeeta
no MexxayHapoaHi cuveTtoBoaHn ctaHfaaptTi (CMCC), Bce olle He ca Bunm opobpern 3a npunarade oT EK u
CHOTBETHO He Ca B3&TW MPeaBu Npu WaroTBAHETO Ha To3W (1HaHcoB oTveT. [artvTe Ha BnM3aHe B cuna 3a THX
LLIE 3aBUCST OT peLleHneTo 3a oaobpeHue 3a npunarade Ha EK.

(a) MCQO 17 3acTpaxoBaTesiHy JOrosopu

CraHfapTsT BAM3a B Cla 3@ FrOAULLIHW NEPUCK, 3anoysaluy Ha win cnep, 1 aHyapu 2021 1., Kato ce nossosisisa u
No-paHHOTO My npunarade. [pyKecTBOTO 04akBa, Ye CTaHdapTa HaAMa [a UMa CbLIECTBEH e(eKT Bbpxy
NP&ACTABAHETO BbB (DUHAHCOBWMA OTYET Ha [pyxKecTBOTO B Mepuofa Ha MbPBOHAYasIHo npunarade, Thil Kato
Jpy»eCTBOTO He U3[asa 3aCTPaxoBaTe/HW WK Npe3acTpaxoBare/iHi OOroBOPK, He AbpKA NPEesacTpaxosare/iHm
[OroBOPY U He 13naBa MHBECTULMOHHN LOrOBOPY C AOMBLIHUTENHA HerapaHTUPaHu [OXOOM.
(b) Lpyrn navieHeHus
CnepHuTe M3MeHeHna 1 NoacbpeHs Ha CTaHAaPTH He Ce O4aKsa Aa MMAT CbLUECTBeH eheKT Bbpxy (HrHAHCOBKA
oTyeT Ha [Ipy»KecTsoTOo,

e [lpomern B MCPO 10 u MCC 28 Mpogaxkba Ha akTVBW WK BHOCKW Mo, hopMara Ha akTVBW Mexxay

MHBECTUTOP 1 HErOBOTO acoUMMPaHo Wil CEBMECTHO NPEanpUATUE
e [IpomMeHu B MCC 1 lMNpeacraesHe Ha uHaHCOBWUTE OTYETU: Knacupuxauma Ha nacusmUTe Kato Tekywy v

HETEKYLL

OnpegeneHn HOBW CTaHAAPTW BNW3AT B CWUNa 3a rofWLLIHW Neproan 3anousaliy cneg, 1 aHyapr 2019 r. v 3a kouto
MMa BL3MOXKHOCT 33 Mo-paHHo npnaraHe. Bbnpeky ToBa [py»KECTBOTO HE e NMPUIOXKIAIIO NMO-paHo Te3n HOBW WK
MPOMEHEHW CTaHAaPTKW, NBKU U3rOTBSIHETO Ha TO3W (PKHAHCOB OTHET.

CrepHuTe MPOMEHSHN CTaHAEPTW WM PassCHeHWS He Ce o4akea fja WUMET 3HaunTeneH edekT Bupxy (huHaHCoBMA
oT4eT Ha [dpy>kecTBOTO.

+ [NpoMeHn B pedepeHULmuTe KbM KoHUenTyanHara pamka s MCOO

+  Onpepenenve 3a 6uaHec (MpomeHn 8 MCOO 3)

+  Onpepenenue 3a cbllecTseH (MpomeH B8 MCC 1w MCC 8)

+  Pedopma 6azos nuxeeH npouent (Mpoveru 8 MCPO 9, MCC 39 u MCDO 7)
+  3acTpaxosarenHu AorosopK.

(b) [lMpomsiHa Ha cyeToBOgHATA MOJIMTUKA

[py»kecTBOTO 3ano4Ha npunaraHeto Ha MCPO 16 JuaunHr kem 1 aryapr 2019 . Hakow apyri HOBK cTanfapTi ca
cblo B cvna oT 1 adyapw 2019 rofiHa, HO Te HAMaT ChbLIECTBEH eMeKT BbpxXy (VMHAHCOBKMA OTYET HA
Opy»ecTBoTO.

[py»eCcTBOTO HEe Haema 1 He OTAAaBa Nof, HAEM aKTHBW U CbOTBETHO HAMA eDEKTW OT MbPBOHa4AHOTO MpuiaraHe
Ha MC®O 16. CenocTasnmMaTa nHhopMaums, npeacTaseHa 3a 2018 r., He e npensyncneHa, a e npeacTaseHa KakTo
e Buna NpeaxoaHo oTyeTeHa, cbrnacHo MCC 17 1 cBbp3aHWTe passicHeHvs. [JeTaiiHm onoBecTsBaHnA OTHOCHO
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WHamBmpayaneH ¢riHaHcoB oTyer
3a roguHara, 3aebpusalya Ha 31.12.2019

Beudki cymu ca B Xinsgm fiesa, OCBEH aKO HE € OrOBECTEHO APYro

NMPUNOXEHWA KbM UHOAWMBUAOYANTHUA ODUHAHCOB OTHET
4. 3HA4YMMK CYETOBOLOHM MOJIUTUKKM (NPOOBIKEHME)

(b) [lpomsaHa Ha cyeToBOAHATA NOMUTUKA (NPOMSIHA)

NPOMEHUTE B CHETOBOAHUTE NONMUTUKK Ca NPEeCTaBeHn No-gony. B nonbaHeHve, U3MCKBaHWSTa 3a ONOBECTABaHE
Ha MC®O 16 kaTo UsiNo He Ca NPUIICKEHN KbM ChrocTasuMara nHhopMaLyst.

OnpegneneHne 3a IU3UHT

B npenxopHuTe nepuvonn Opy»KecTBOTO ONpepensile B HAYanoTO Ha LOroBopa OaiM CropasyMeHWeTo e Wiu
Cbabpxa am3mHr, cbrnacHo KPMC®QO 4 OnpegensHe fanm AadeHO CropasymMeHue ChbpxKa JIASWHI,
MoHacTosAwem Opy»KecTBOTO NpaBk OUEHKa Oamv JOrOBOPHLT € WKW ChAbPKa NM3KMHN Ha 6asa Ha onpeneneHneTo
3a JIM3WHI, KakTo e OnoBecTeHo B benexka 5.10.

Mpu npemuHaeaHeTo kb MCDO 16 OpyxecTBOTO M3bpa Ja NpuaoxK NPakTMYeckoTo ynecHeHWe [a Haciedu
OLlgHKaTa 3a ToBa KOW TpaHsakuwu ca nusuHr. [pyxwectsoTo npuiox MCPO 16 camo KbM [OOroBopure,
MOSHTUDWLMHA B NMPeOXOOHA NEPUOAK KaTo NU3MHM. [OoroBopuTe, KOUTO He ¢a UASHTUDVLMPEHW KaTO JIMBMHINA,
cwrnacHo MCC 17 n KPMC®O 4, He ce npepasrnexpar 3a ToBa [laiiv ChObRXAT JMaUHI, CbrnacHo MCDO 16.
CH0OTBETHO, ONPEOENEHNETC 3a NM3WHI cbraacHo MCPO 16 e nMpuNoXeHo CamO KbM [AOrOBOPKTE, KOWUTO Ca
CKJTOHEHW UM NMpoMeHeHn Ha unu cnen, 1 axyapw 2019,

{c) Cpenku c yyxpgecTpaHHa sanyra

Onepauynte ¢ YyKIECTPaHHa BanyTa Ce OT4YMTarT BbB (OyHKLMOHaHATa BanyTa no oBMeHHUA Kypc, NpWIoKUM B
[JeHs Ha U3BbpLUBaHe Ha cpeskata. [lapuyHM aKTVBX M NEcuBY, OEHOMMHMPAHW B Yy)KOECTpaHHa BanyTa, ce
oTHMTaT BbB (hyHKUMOHaNHaTa BanyTa No 3axkoHnTenHUs KYpPC B OeHS Ha MBroTBsaHe Ha oT4eTa 3a (h1HaHCOBOTO
CBbCTOAHKE.

OT1 1997 ropuHa oBMeHHMAT Kypc Ha Bwearapckus nes (BGN) e duxcrpad kbm espo (EUR). MNpes Tekylwims u
npegxooHuTe nepyuogn, odmeHHUAT kypce e BGN 1.95683 / EUR 1.0.

(d) MalwuHy, cropbxeHus n obopygBaHe

(i) MbpBOHa4aNHO NpU3HaBaHe

MallimHWTe, CLOPLXKEHWSTA UM 0DCpYOABaHETO ©e oTyMTaT No cebecTOMHOCT NpPU TAXHOTO MbPBOHAYANIHO
npuaobueaHe. LleHata Ha nNpuacbuBaHe BKIOHBA NOKYNHATA LEHA, BKIOYUTENHO MUTATA WM HEBBL3CTaHOBUMWUTE
OaHBLUM BLPXY MOKYMKATA, KAaKTO U BCUYKA NPEK Pasxodr 3a NPUBEXAAHETO Ha akTuBa B paboTHO ChCTOAHWE 3a
npenpuaeHata My ynotpeba, 3akyneH coryep, 683 KOWTO e HEeBL3MOXHO (YHKUMOHMPAHETO Ha 3aKyneHo
ofopyaBaHe, Ce KanuTanmanpa Karo 4acT 0T ToBa cOopy/aBaHe.

Cnep nNbpBOHa4asHOTO MPW3HaBaHe 3a aKTWB BCSKa MallvHa, CbOpbXXeHWe W obopydBaHe ce oTyuTa Mo
cebeCTOMHOCT, HaMasieHa C HaTpynaHaTa aMmopTM3aUmns 1 3arybu oT obesLeHKa.

Korato B MalMHWTE M CLOPBXXEHWATA CE& CbhAbLPMAT KOMMOHEHTWM C pasfiuyHa NPOabL/MKMTENHOCT Ha None3eH
JKMBOT, Te Ce OT4UTaT OTaesiHo.,
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UnguBngyaneH chuHaHcoB oTHET
3a rogMHara, saebpluBauja Ha 31.12.2019
Beusiku cym ca B Xunsay 71e8a, 0CBeH ako He € OriOBECTEHO Apyro

NPUNOXXEHUA KbM MHOWBUOYANTHWUA ®UHAHCOB OTYET
4. 3HayMMK CYETOBOOHW MONUTUKM (MPOLLIKEHME)

(d) Mawmnnm, coopbxxenns v o6opygeaHe (pogbsmxerHne(

(i} Mocnegsawn pasxogn

BbaHUKHaM nocnensatin pasxonm, HGOGXO,D,MMM 3a Ja ce nogmeHn 4acT OT akTs OT MallKHNTE, CbOPBXKEHWATA U
060pYABAHETO, Ce KaNWUTAM3VPET B CLOTBETHUA aKTUB, CAMO KOraro € BEPOSITHO MPEANPUSTUETO Aa fofyyun B
HbAeLLE MKOHOMWHECKM MON3K, CBBbP3aHN C Taau HacT OT aKkTVBA 1 PAasXoamTe Morar ga Bbaar OLeHEeHN HAAEKOHO.
BanaHcoBarta CTOMHOCT Ha nogMeHeHaTta 4act ce oTnuvcBea. Pasxo,a,v: 3a exeaHeBHO chnymBaHe Ha akTnsuTe ce
npW3HaBaT B Ne4antn 1 3arybi Kato pasxop, B MOMEHTA Ha Bb3HUKBAHETO UM,

(i) AmMopTursaLn

AMOPTU3aLMATE CE HAYMCNISBA BhPXY aMOpTU3MpYeMaTa Cyma, KOATO € CTOMHOCTTA Ha aKT1Ba, WK cyma npueta 3a
CTOMHOCTTa My, MUHYC OCTaTbuHaTa CTOMHOCT Ha aKTuBa. AMOpPTHUSaLusTa Ce Haumcnssa B nevantv u sarybn Ha
fa3a /MHelHMA METO[, Bb3 OCHOBA HA QYAKBAHWA CPOK HAa MONE3EH MWBOT Ha MALUMHUTE, ChOPBLMEHUATA W
oBOPY/ABAHETO, Thil KATO TOBA OTPA3FABA O4AKBaHMS HAYMH Ha KOHCYMUpaHe Ha ObasLMTe UKOHOMWHECKW NOJI3K OT
akTBa. QuaKBaHWTE CPOKOBE Ha MONE3eH XKUBOT Ca KaKkTo Criefpa:

o KomnoTpu 1 neputepHn yetporcTsa - 50%

3a AaHbHHY Len Jpy»KecTBOTO W3MNO3Ba ChLUWTE aMOPTU3aLMOHHN HOPMM.

(e) ObesueHka Ha He(hnHaHCOBK aKTHUBU

[py>KecTBOTO W3BHLPLIBA npernen 3a obesueHka Ha HanaHcoBUTE CTOMHOCTM Ha MAalMHATE, ChOPBXEeHWSTa U
OﬁOpy}J,BaHETO, KOraro ca HacTbNuNK CbHrTUA MK ca Hauimue NpoMeHn B YyCNoBWATA, NoKa3BalllK, 4e HanaHcosaTa
CTO‘V'IHOCT HE MOXXe Oa Gb,l],e Bb3CTaHOBEHA. |—|DV1 Hanuuve Ha TakuBa obcrosTenctea M Korato HanadHcosara
CTOWHOCT HaaBuLLaBa CYakBaHaTa Bb3CTaHOBKMMA CTOD'IHOCT, ce OTpassBa HamasieHve Ha HanaHcoBaTa CTOWHOCT Ha
aKTmeuTe nnn OseKTI/ITe, reHepuvpaliy NnapruyHK NnocTenNeHWs, 0o BBb3CTaHOBMMATA UM CTOMHOCT.

Bb3cTaHoBMMATA CTOMHOCT Ha MAlUMHWTE, ChOPBXeHWsSTa 1 oOOpYABaHETO € NO-BWCOKAaTa OT HeTHata WM
NPEOOaKHA LigHa W CToMHOCTTa UM B ynotpeba. MNpu oueHkarta Ha cTonHocTTa B ynotpeba, ovaksaHuTe Gbaelm
Mapy4HK NoToLM Ce OMCKOHTMPAET A0 TAXHaTa HacTOsAWa@ CTOMHOCT NP MpuaraHe Ha HopMa Ha OMCKOHTUpaHe
npeny AaHBLUKW, KOSTO OTPasssa TeKYLUMTE Na3apHy OLEHKM 3a CTOWHOCTTAa Ha NapuTe BbB BPEMETO W PUCKOBETE,
cneumduyHM 22 [afeHVst akTuB. 3a akTvB, KOMTO B 3HaYMTesHa CTeneH He reHepuvpa HesaBMCUMKU napuyHu
NOCTHMMEHWE, BL3CTAHOBMMATA CTOWHOCT Ce Onpeaess 3a reHepvpallivg NapnyHi NoCTLNNEHWA 0BEKT, KbM KOWTO
NpWYHAMNEKN TO3KM axkTve. 3arybuTte oT obesuUeHka ce NpuaHaeaT B OTHeTa 3a BceobxBaTHMsA JoXoM.

(f) DuHaHCOBW MHCTRYMEHTH

(] lNpu3HaBaHe ¥ MbPBOHAYATHO U3MEpBaHe

THPrOBCKW B3EMaHMA 1 UBAAAEHVTE [Ib/ITOBY LIEHHU KHIDKA MbPBOHAYAHO CE MPUSHABAT, KOraTo ca Bh3HUKHAIM.
Beuuku gpyrv (hHAHCOBM aKTUBM W MacvBi Ca MbPBOHAYANHO MPU3HATU, KOrato [pyXecTBOTO cTaBa cTpaHa no
[OrOBOPHUTE YCIIOBKS HA MHCTPYMEHTA.

DUHAHCOB axTVB (OCBEH ThPIOBCKMTE B3eMaHWa 683 CHLUECTBEH KOMMOHEHT Ha (huHaHcvpaHe) unv (huHaHCoB
nacve ce WaMepBa MbPBOHAYANHO NO CNpaBefMBa CTOWHOCT MUIOC, 3a MC3WUMM, KOWTO HE CEe OTYMTaT no
crpaBep/wviBa CTOMHOCTNPes nevanta W 3aryba, pasxogM No ChAenkara, KOMTO ca Mpsko CBbP3aHW C HeroBOTO
npuoobreaHe WK M3faBaHe. THProBCKW B3eMaHus 6e3 CBLUIECTBEH KOMMOHEHT Ha (hyHaHcypaHe ce uaMmepsar
MLPBOHAY2HO MO CLOTBETHATA LieHa Ha CAenkaTa (TpaH3aKLUVMoHHa CTOMHOCT).
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WUHpnBugyaneH huHaHcoB OTHeT
3a roguHara, sapbplisalla Ha 31.12.2019
Beuvki cymimn ca B Xiuiisav J1eBa, OCBeH aKko He € OfOBECTEHO APYro

NMPUNOXXEHUA KbM UHOUBUAYANTHUA ®PUHAHCOB OTHET
4, 3HauYMMW CYETOBOLHU MOMAUTUKK (MPOObIKEHWE)

(f) DuHaHCOBM MHCTPYMEHTH (POgbIKEHME)

(i) Knacuchukayma n nocnegallo oyeHaABaHe
DuUHaHCOBY aKTUBU

[Mpw MbpBOHAYaNHO NpK1aHaBaHe (hHaHCOB aKTUB Ce KnacuuLMpa KaTo oLeHsBaH no:

e amopTvavpaHa cToiHocT (AC),

e cnpaBefgnMBa CTOWHOCT npes Apyr sceobxsareH foxon (CCABL) - AbArosa MHBECTALMS;
e CCOBL - kanutanosa MHBECTULIMS; K/

e MO crpaBef/MBa CTOMHOCT Npes nedantu wm sarybu (CCrra).

DUHAHCOBWTE aKTUBW He Ce PeKNacuMULMPAT CNef, TAXHOTO MbPBOHAYasHO NPKU3HABaHE, OCBEH aKo [1py»KecTBoTo
He NPOoMeHIM BU3HEC MOAEA 3a ynpasieHe Ha (hHAHCOBIW akTWBMW, B KOWTO Crydald BCUHKI 3acerHarit thHaHCOBK
aKTUBW Ce peKnacudUUMPaT OT MEPBKUS A8H Ha MBPBUS OTYETEH NepWo, CreAgalll, npoMaHaTa B H113HeC Mogdena.

(M1HAHCOB aKTWB CE OLEHABA MO aMOPTU3MPAaHA CTOMHOCT, aKo OTroBaps W Ha ABETE YCOBKA 1 HE € onpeaeneH no
ccnna:

o [OLDXKWM Ce B BU3HEC MOGEN, YvsTO Len e akTveuTe fa ObaaT AbpkaHu, 3a Ja ce cbbepaT [OoroBOpHUTE
Napy4HIA NOTOLM; 1

e CbrnacHo JOroBOpHWTE YCNOBUA Ha CDI/IHS.HCOBMH aKTUB Ha KOHKPETHW [atkl BL3HWKBaT MNapWYHW NOTOouM,
KOWTO Ca €AWHCTBEHO NnallaHWaA No rnasHuLa M NMxXBa BbpXy HenoraceHarta cymMa Ha rnasHuiuara.

Ownroeara vHBeCTULWMA ce uamepsa no CCOBL, ako oTroBaps eAHOBPEMEHHO Ha CleaH1Te OBe U3UCKBaHWA U He e
npenHasHaueHa 3a uamepsaqe no CCIr3:

e T4 ce ObpXW B BM3HEC MOLEN, YWATO LES ce NocTura upes cbOvpaHe Ha [LOroBOPHW NapuuYHK MOTOLM W
npopaxba Ha HUHAHCOBW aKTUBY; U

®  CLIIACHO HEMHWTE [OrOBOPHM YCMOBMA HA ONPEdEeNneHn OaTy Bb3HUKBAT NapuYHM MOTOUM, KOWTO Ca& Camo
MNaLLEHA Ha MIaBHULA K MXBA BbPXY HENOraceHara cyMa Ha riaBHvuaTa.

MpW MbpPBOHAYAUTHO MPKM3HABAHE Ha KanWTaoBa WHBECTULMS, KOSITO He e AbpxaHa 3a npopakba, [pyKecTBoTo
MOX@ 6OHOKpaTHO pa wsbepe pa NpefcTasM MocienBalluTe NPOMEHW B CNpaBed/vBaTa CTOMHOCT Ha
MHBECTULMSTa B Opyr BoeobxsareH noxof. Tosun vabop ce npasu Ha 6asa MHOMBUAYanHa MHBECTULMS.

Beuuki (hyHAHCOBKM aKTUBY, KOUTO He ce kiacuuumMpaT KaTo M3MepBaHy No aMopTuaupaHa CTORHOCT WAan Mo
CCOBL, kakTo e onucaHo no-rope, ce namepsar no CCIM3. Tosa BKMOYBA BCWHKW OEPUBATVBHW (DMHAHCOBU
axTvBW, [Npy MbPBOHEYANHOTC NpuaHasaHe [py)KeCTBOTO MOXKE 8QHOKPaTHO Aa onpenesniv (PUHaHCOB aKTuB, KOWTO
MHaYe OTroBaps Ha M3WcKBaHWsTa fa 6bae MaMepBaH No aMmopTHanpaHa cToHocT uin no CCABL kato CCIMN3,
AKO TOBA LLE E/VMUHUPA WM 3HAYMTESHO e PEAyLMPa CUETOBOAHWTE HECLOTBETCTBMS, KOWTO WMHade Buxa

BB3HWUKHAIN.
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UHpusugyaneH huHaHCOB OTYET
3a roguHara, 3asbpuiBauja Ha 31.12.2019
Beuviku cymi ca B Xunsam J1eB8a, OCBEH ako HE e ONOBECTEHO APYro

NMPUNOXXEHWA KbM WHOWBUOYANTHUA ®UHAHCOB OTHET
4. 3HauYMMK CYETOBOLHW MOJIATUKU (MPOLbIXKEHME)

(f) @DuUHaHCOBM MHCTPYMEHTY (IpoAbiKeHne)

duHaHcoBM akTUBYK — OueHKa Ha Bu3Hec moaena

[py»KecTBOTO MpasK OLUEHKA Ha LennTe Ha BrsHec Mofena, no KOMTO AafeH (hVMHAHCOB aKTWB Ce ObPXW Ha HUBO
noprchein, ToiA Kato ToBa Hal-Aobpe OTpasfBa HauvHa, Mo KOMTO ce ynpasnasa 6uaHeca W ce npepocTass
NHGOPMaLMA Ha PBKOBOLACTROTO. VidhopMauusTa, KOSTO ce B3eMa MNof, BHUMaHWe, BKIIKYBa:

®  [OCOYMEHWUTE MOSMTUKA W Lenn Ha noptdelina v NeiCTBUETO Ha Te3n MOSMTUKWA Ha NpaKTuka. BKIYUTENHO
[ CTpaTerusita Ha pPbKOBOACTBOTO ce (DOKYCHMpPA BbPXY NO/y4aBaHe Ha [OTOBOPHWS /MXBEH [OXOm,
NoAObPKaHe Ha OnpedeneH npodun Ha JMXBEHUS NPOLEHT, CHMOCTaBSHE Ha MPOLb/MKMTENIHOCTTAa Ha
(DMHAHCOBUTE aKTUBK C MPOLL/DKMTE/HOCTTA Ha BCSKAKBW CBbP3aHW 3a0b/PKEHWS WM OHaKBaHW MapuyH1
NOTOLW WM PEANM3MPAHE Ha NapKUYH NOTOUM Ypea npofakba Ha aKTUBUTE;

©  Kak ce oLeHsBa W oTuMTa AeliHOCTTa Ha nopTdeiina npes pEKOBOACTBOTO Ha [Ipy»KecTBOTO;

°  DWUCKOBETE, KOWTO 3acArar NpencTassiHeTo Ha BusHec mMofgena (M (VMHaHCOBUTE akTWBM, AbpXKaHW B pamMKuTe
Ha Toaun BU3HeC MOJEN) 1 KaK Ce YNpaBngasaT Tesl pUCKoBe,;

e Kak Ce KOMMeHCUPAT yrpasuTenuTe Ha BusHeca - Hanp. Jand KoMMeHcauwsiTa ce OCHOBaBa Ha crnpaseaimeara
CTOMHOCT Ha YNPas isiBaHUTE aKTUBI WK Ha CbBpaHUTe JOrOBOPHW MapWyHi NOTOUW; 1

e ygcToTara, obeMa 1 neproda Ha npoaaxbute Ha (PUHaHCOBKW akTUBW B MPEOxXOoOHW Nepuoaw, NpUyMHUTE 3a
TakviBa Mpoaakbn 1 oYakeaHusTa 3a 6baeLum NpoaaXKou.

MPexBLPISHETO Ha (hMHAHCOBM aKTVBWM Ha TPETW CTPaHW B CASSKW, KOWTO He OTroBapHAT Ha ycnosudta 3a
oTnMcBaHe, He ce cyuTarT 3a npo,qa:»KGm 3a Ta3n uen, B CbOTBETCTBUME C NPOAB/HKABALLIOTO Npy3HaBaHe Ha akTyBn
oT Opy»<ecTeoTo.

DUHAHCOBKUTE aKTUBKM, KOUTO CE& AbDXKAT 3a TbpryBaHe MM ce yNpaBnssaT W YMeTo W3MbJHEHWE Ce OLeHsiBa Ha
Haza cnpaBeMBaTa CTOMHOCT, ce oueHsBaT Ha 6aza CCIM3.

®uHaHcoBy akTuBu — OueHKa Oany OOroBOpPHUTE NapuyHM MOTOUM Ca E€OWHCTBEHO NalwaHusa Ha
rnaBHMLA U NIMXBa

3a uennTe Ha Tasu oUeHKa ,MMaBHuLATa" Ce Onpeaens Kato cnpaBef/Meara CTOMHOCT Ha (hMHaHCOBWS akTWB Npu
MbPBOHAYANHO npuaHasaHe. ,Jluxsata’ ce OMpefens Karto Bhb3HarpakAeHWe 3a CTOMHOCTTa Ha napuTe BhB
BPEMETC U 33 KPEAWTHUS PUCK, CBBP3aH C HernoraceHara rnaBHiLAa Npes onpenesieH neprog, Ot BpemMe U 3a Apyri
OCHOBHM PUCKOBE 11 Pasxoam Mo KpeguTypaHe (Hanp. AUKBUOEH PUCK Y 8OMVHUCTRATUBHW pasxoay), KakTo 1 Mapk
Ha nevanbara.

Mpu oueHkaTa fanM AOrOBOPHWTE MapWyH NOTOLWM Ca eOMHCTBEHO NAallaHWs Ha rNaBHuLa WU JIMXBM,
[py»<ecTBOTOTA pPasrfexaa AOrOBOPHATE YCNOBKA HAa UHCTPYMeHTa. ToBa BK/IOYBA OLEHKA Ja (DUHaHCOBWAT
aKTV1B CbbpKa A0rOBOPHA K/lay3a, KOSTO 61 Moria [la NpOMEHM BOEMETO WM CyMaTa Ha AOrOBOPHWUTE NapuuHmi
NoTOLM, Taka 4Ye T Ja He OTroBaps Ha ToBa yorioBwe. [py M3BLPLUBAHETO Ha TasW oueHka [pyxecTBOTO B3vMa

npensva;

®  YCOBHW CEOUTUS, KOUTO BMXa NPOMEHIK Pa3MEPa W BPEMETO Ha NapuyHKUTE NOTOLW;
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HnaunsugyaneH puHaHcoB oTHeT
3a roguHara, sasbpusala Ha 31.12.2019
Beudkil cymin ca B Xinisam J1eBa, OCBEH ako He € OfOBECTEHO LPYro

NMPUNOXXEHWA KbM MHOUBUOYATHUA ®UHAHCOB OTYET
4. 3HauyMMM CHETOBOOHM MONMUTUKK (NPOOBLITKEHWE)

(f) DuHaHcoBM MHCTRYMEHTY (MPogb/UKeHue)

. YC/IOBWSA, KOWUTO MOrar fAa Kopuripar [OroBopHaTta KyrnoHHa JIMXBa, BKIIOHYUTENIHO XapakTepUCTUKUTE C

NPOMEHNMBa NINXBE;
®  XapakTepUCTUKUTPE 3a NpednallaHe 1 yab/kasaHe, 1

®  YC/IOBWS, KOUTO OrpaHu4aBaT NpeTeHuMTe Ha [JpYoKeCTBOTO KbM NapWyHM MoTOLM OT ONpeseneHn akTyeu
(HanpuMep xapakTepucTukK Be3 NPaBo Ha Perpec).

XapakTepncTvka 3a npegnnaliaHe CLOTBETCTBA Ha KpWTEpWMTE 3@ NNalgHe Camo Ha MMaBHMUa W SIMXBM, aKO
npeannalllaHeTo NpeacTaBnaBa HeuanaareHa cyMa Ha r1aBHULATA W NMXBATA BbPXY HeusniateHaTta riasHwua,
KOATO MOME f[a BKI0YBA DasyMHa JOMbIHWTENHA KOMMEHCAUMS 3a MPEncpOHHO MPEKpPaTABaHe Ha 4OroBopa.
OcBeH ToBa, (PMHAHCOB aKTWB, MPUAOBUT C OTCTLIKA W NPeMUS, [0 AOrOBOPHATA My HOMUHAIHA CyMa, thyHKLMS,
KOATO MO3BOJIABA WM U3KCKBA Npefn/allgHe B pasmMep, KOWTO NPeacTaB/sea Mo ChLUECTBO HOMVHANHATA Cyma,
N0C HaTpynada (HO HewsnnarteHa) ACroBOpHa SMxBa (KOSITO MOXE & BK/IOYBA W pasyMHa AOMbAHWTENHa
KOMMEHCALMS 38 MPEACPOYHO MPeKpaTsBaHe), Ce CHWTa 33 ChOTBETCTRALL C TO3W KPUATEpWH, ako crpaBelvBaTa
CTOWMHOCT Ha NpeanaaHeTo e HeaHaurTe Ha MW MbPBOHAYaNHOTO NPU3HasaHe.

®uHaHcosu akTuBK - MNocnensallo uamepsaHe Ha nevyanéu u aarybm

®UHAHCOBM aKTUBH, Tesn axTmBM Ce ougHsABaT BMCCEACTBME MO CripaBe/MBa CTOMHOCT.
otyeteHu no CCMNN3 HeTHute newanbu w 3arybu, BKAIOYMTENHO [OOXOOM OT JIMAXBU W
OMBWIOBHTU, Cc& MpuaHasaT B nevanbata wiv 3saryGaTta, ocBeH 3a
OepuvBaTBUTE, ONPEASNEHU 3a XeKMPaLLW MHCTRYMEHTH, 38 KOWTO ce
npunara oTYATEHE Ha XemKMPaHETO.

®uHaHCOBY aKTUBM NO Tean akTVBKM ce oLeHsBaT BNocNeACTBIE NO aMOpPTUaNpaHa CTORHOCT,
amopTuavpaHa CTONHOCT KaTo Ce 13Mno/13Ba METOALT Ha ebeKTuBHaTa uxsa. AMopTU3MpaHara
CTOMHOCT Ce Hamans cke 3arybure oT obesueHKa. [PUXOOUTE OT JIMXBW,
ne4anbuTe 1 sarybute OT BaSYTHO-KYPCOBW Pas3nuku 1 obesLigHKara ce
npuaHasar B nevanbarta wnw sarybara. Besika nedanta unm saryba ot
oTn1cBaHe ce npusHaea B nevanbarta win sarybara.

®uHaHcoBm nacuemn — Knacudbukalua, nocnenpailo UamepsaHe v nevanbu u sarybu

PurHaHCOBMTE MacKBi ce Knacuhuumpar no amMopTHaMpaHa CTOMHOCT un no CCIMM3, OUHaAHCOBMST nacvs ce
knacuuumpa no CCIMN3, ako e knacuhuLmMpaH KaTo gbpaH 3a npogakba, KaTo AeprBaTvB ui 0Bo3HaYeH KaTo
Takbs MNpu MbpBOHAYANHOTO npuaHasaHe. PuHaHcoswTe nacusu no CCMM3 ce wamvepeaT no cnpasenvBa
CTOWHOCT, & HETHWUTE nevantv M 3arybu, BKIYWTENHO PasxoOuTe 3a JIMXBY, Ce NpuaHasaT B neyanbata wim
sarybara. [pyrvre (hrHaHCOBK NacKBn BNOCNEACTBME G OLUESHABAT MO amMOpTMaNpaHa CTOMHOCT, KaTo Ce M3Non3sa
METoAa Ha edeKTvBHaTa /vixsa. Pasxopute 3a NWXBY W BaslyTHUTE neHanti 1 3arybu ce npusHaear 8 nedanbara
wim 3arybata. Beska nesanba wim saryba oT OTNMCBaHe CbLIO Ce Mpu3Haea B Nedanbarta wm sarybara. Bux
Benexxa 43 (0) (x) 3a PrHaHCOBK NAcKBUW, ONPEAENEHN KaTO XE8IPKUPALLA NHCTPYMEHTY.

. ’ Crpatimua 32 ot 45



e oreiros oo

WHpumsupyaneH huHaHcoB oTHET
3a roguHara, 3asbpusauja Ha 31.12.2019
Beuuky cymn ca B xunsiay /1863, OCBEH ako He € OIIOBECTEHO APYro

NMPUNOXXEHUA KbM MHOMBUOYANTHUA ©OUHAHCOB OTHET
4. 3HaYMMK CHETOBOOHW MONUTUKK (MPOLbIIXKEHNE)

(f DuHaHCoBN MHCTRYMEHTY (MPOLAbIKEHNE)

(fii) Ornuceare
®PUHAHCOBW aKTUBM

[py»ecTBOTO OTNMCBA (DMHAHCOB aKTWB KOraTe AOrOBOPHUTE MpaBa BbpXy MapuyHUTE NOTOLWM OT (hUHAHCOBUS
aKTVB U3TUYET WK KOTaTo Ce MPexXBLPASAT Npagara 3a nosy4asaqHe Ha AOrOBOPHUTE NapyuHIA NOTOUM OT COESKA,
NPW KOSATO MO CbLUECTBC BCMYKM PUCKOBE 1 NOJI3K OT COOCTBEHOCTTa BBPXY (HMHAHCOBUS aKTUB Ca MPEexXBbp/eHn
WM npy KoATO [pPy)KecTBOTO HE MPEXBLP/A WM He 3arassa Mo ChLUECTBO BCUYKM PUCKOBE W M3rogy OT
COBCTBEHOCTTA, HUTO 3anasBa KOHTPO BbPXY (DUHAHCOBWS aKTUB.

[py»KecTBOTO CKITIOUBA CAESKM, NP KOWUTO NPEXBBLRAA aKTVUBM, NPUSHATA B 0T4YETa 33 (IMHAHCOBOTO ChCTOAHWUE, HO
3anassa BCWUYKKM UMW NOYTY BCUYKW PUCKOBE W MO3K OT NPEXBbPIEHNTE akTuen. B Tean ciyyan npexebpieHuTe

aKTMBIK HEe Ce oTnuCear.
®uHaHCcoBY NacmMem

[pyxecTBOTO OTnMcBa (hWHAHCOB MAacKB, KOT&TO [OrCBOPHWTE 38 b/DKEHUS Ca W3MbAHEHW, aHy MpaHi 1
n3Teku. [Ipy>KeCTBOTO ChLUO Taka OTNMCBA (DMHAHCOB NACKUB, KOTaTO HErOBUTE YCNOBISA CE& MPOMEHST W NapuiHUTe
noTouM OT MOAMMWUUMPAaHKS MacvB Ca CbLUECTBEHO PasfiMyHK, KaTo B TO3W ciy4all ce npusHasa HoB (MHAHCOB
nacuvBs Mo cnpasef/mBa CTOMHOCT, KOITO ce Baaupa Ha NPOMEHEHWTE YCIIOBMA.

Mpwn oTnrceaHe Ha (WHAHCOB MacuB, pasnvkara mexgay banaHcoBara CTOWHOCT W NATEHOTO Bb3HarpaKaeHWe
(BKAOHATENHO BCUYKK MPEXBLPJISHN HEMaPUHHK aKTVUBKM WM NOSTW 3afb/PKEHUS) Ce Npu3HaBa B nevyanbara uim
sarybara.

(iv) KomMneHcupaHo npegerasaHe

OUHAHCOBUTE aKTVBM W (DUHAHCOBWTE NAacuBKM C8 KOMMEHCMPAT WU HeTHATa CyMa ce NpeacTasa B oTyeTa 3a
(PMHAHCOBOTO ChCTOSHME, TOraBa W CamMo TOrasad, Koraro [IPy>KeCTBOTO MMa 3aKOHOBO Mpaso [a KomneHcupa
CYMUTE W Bb3HaMepsea WM [a M ypeau Ha HeTHa 6asa, win Ja peamsupa aktusa M [a ypeou nacvsa
€HOBPEMEHHO.

(g) ObesyeHka Ha HegepuBaTUBHY (PUHAHCOBY aKTHUBU

[py»KecTBOTO NpU3HaBa NPOBU3KS 3a OYaksaHi KpeauTHW 3arybu (OK3) 3a BCUYKM OLATOBY MHCTPYMEHTU, KOWUTO
He ce OT4MTaT MO chnpaeen/iMBa CTOWHOCT B nedanbara vnm sarybata. OK3 ce Basvpar Ha pasnukara Meximy
[OrOBOPHATE NapWYHK MOTOLM, Ob/DKUMW ChrIACHO YCIIOBMATA Ha JOroBOPA, M BCWHKW MapWHHX NOTOLM, KOWTO
[py>KecTBOTO O4akea Aa nosydn, JUCKOHTUPaHW C SOOMKEHVe OO0 MbPBOHAaYaHNA S(heKTUBEH NMXBEH MPOLEHT.
OuaxsaHWTe MapKryH MOTOUM BK/IOYBAT MapyyHKTe NOTOWM OT npoaakbara Ha ObpKaHoTo obeaneqeHwe Mim
OPYTW KPEOUTHM NoAoBpeHus, KOMTO NOeACTaBNABaT HePa3aeriHa 4acT OT YCIOBWSTa Ha [oroBopa.

OK3 ce npuaHaBsaT Ha [Ba eTana. 3a KpeauTHM eKCnoskumiA, 3a KOWTO He € HAMUE 3Ha4MTesIHO MOBMLLEHWE Ha
KPEOUTHUS PUCK OT MbPBOHaYaHOTO npuaHasaHe, OK3 ce nposuanpar 3a KpeguTHW 3arybi, KOMTO Bb3HUKBAT B
PEe3YNTaT Ha CbOMTUA MO HeM3MBJIHEHWE, KOWMTO Ca BbaMOXXHM Npesd creapawwmre 12 meceua (12-mecevnn OK3). 3a
KPEOUTHMA EKCTNOo3WULMK, 38 KOWTO € HaNMLUE 3HAYUTENHC MOBULLIEHME Ha KDPEOWTHWA PUCK OT MbPBOHAYaHOTO
npuaHasaHe, NPoBMana 3a saryda Ce W3KMCKBa NO OTHOLUEHWE Ha KpeouTHWTe 3arybu, o4akeBaHu Npes ocTasallms
CPOK Ha eKCrno3vumAaTa, HEe3aBWMCKMMO OT MOMEHTA Ha BBL3HUKBAHE Ha HewambrHeHneto (OK3 3a yenma cpok Ha
WHCTPRYMEHTA).
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WHamemgyaneH huHaHcos oTueT
3a roguHara, 3asbpluBalya Ha 31.12.2019
Bewyii cymn ca B XunsiaW 1esa, OCBEH aKo He @ OMOBECTEHO Apyro

NMPUNOXEHWA KbM WHOUWBVYAYANTHUA ®UHAHCOB OTYET
4. 3HauMMK CYETOBOLHW MONUTUKM (MPOOLIIXKEHNE)

(g) O6esyeHka Ha HeQEPUBATHBHU (BUHAHCOBI aKTHUBM

KbM BCAka oTyeTHa fata [py)KecTBOTO Onpeaess Dan SbAroBUsT MHCTRYMEHT Ce NMpeLieHsBa KaTo TAKbE C HUCHK
KpeauTeH pWCK, KaTo M3MOoM3Ba Usnata pasymHa W aprymeHTMpaHa WHAOpMauys, KOATO e JocTbrHa 6e3
M3BLPLUBAHE HA M3MMLLHM pasxoau umi youms. Tpy Tasu oueHka [py»KecTBOTO MNpepasriekaa sbTpellHms
KPeAWTEH PEWTWHr Ha Ob/roBWA WHCTPYMEHT. B [ombiHeHwe, [py»KeCTBOTO npeueHsiBa [aav CblUecTByBa
BHAYMTEJHO YBENMHYEHME Ha KDEOWTHUA PICK, KOraTo niialliaH1saTa Nno oroBopa ca B npocpoqme Hag, 180 gHu.

[py»ecTBoTO cunTa AaaeH hHaHCOB MHCTPYMEHT 33 TakbB B HEM3MbJIHEHWE, KOTaTO LOrOBOPHUTE NallaHus ca B
npocpo4ve B NpogbiokeHve Ha 360 g, B onpeneneHy cnydan obave To MOXe Aa pasrnexxna aaneH (huHaHcos
aKTVB KaTo TakbB B HEWM3MbJ/IHEHWE, KOrato BbTPeLHa MMM BbHLUHA MH(OPMaLMS NPefocTass uHOMKaums, Je e
MaNKo BEPOSATHO [IpyKeCcTBOTO Aa MOMyYM NbIHKS pa3Mep Ha HeW3OL/DKEHATE CyMU MO A0rosBopa, npeoy aa ce
B3EMaT Mof, BHVYMaHKE KakeuTo W [a 6UN0 KPeguTHW ropobpeHns, obpxaHu oT Hero. DUHAHCOBM aKkTWBM ce
OTNKCBAT, KOTaro He ChLUECTRYBA Pa3yMHO OYaKBaHe 3a chiupaHe Ha NapuyHnTE NOTOUM Mo AOroBoOpa.

3arybu oT obeaLieHka Ha (PMHaHCOBM aKTVBW W3MEPEHM MO aMOPTU3MPAaHA CTOMHOCT Ce Npucnanar oT BpyTaHaTa
BanaHcosa CTAHOCT Ha akTUBMTe. 3a ObAroBK UeHHW KHvka no CCOBL, sarybara oT obeslgHka ce oTpasssa B
neuanbara wnm 3arybara v ce npusHaga B B/,

(h)  UWHBecTuyMK B AblUepHN APYXKecTea

B vHamBMAayanHus (hHaHcoB OTHET Ha [py»KeCcTBOTO, MHBECTULIMMTE B OLLUEPHW NPEONPUATAS Ca OLGHEHW Mo LeHa
Ha npuacdrBaHe, HamasneHa Cue sarybu ot obesueHka (B ckoTeeTcTBUe ¢ MCC 27, nap. 10 (). MHsecTuLmuTe B
ObLUEPHWU NPeanpusaTA Ce OTNCBAT M HETHWAT Pe3ysTrar (MOoCTLIIeHNs OT ocBoboXaaBaHe MMHYC GanaHcoBa
CTOMHOCT Ha WHBECTWLIMATA) Ce NpusHaBa B nedanbara wwm sarybata 3a nepuoda, korato [pyxecTsoTo sarybu
KOHTPON BBbPXY CBOTBETHOTO ARYXKECTBO, B KOETO € MHBECTVPANO.

(i) OcHoBeH kanutasn

PerucTpupaHusT Kanitan Ha Jpy»ecTBOTO € 3an1caH no MCTOPUYECKAaTa LIeHa Ha HeroBoTO 3aniceaHe.

1] JHoxogu Ha nepcoHana

MpaBnTencTBoToO Ha BLArapus HOCK OTTOBOPHOCTTA 38 OCUIYPSBAHETO Ha MUHVUMANEH Tpar Ha NeHCUY No niaHose
3a petvHipaHn BHOCKKM, Pasxopute no aHraxumeHTa Ha [py»KecTBoTo [a NpeBexaa BHOCKM MO MJaHoBeTe 3a
AedrHMpaHy BHOCKK Ce MPpW3HaBRAT B OTHETA 3@ BCEOBXBATHWUA AOXO[, NPW TAXHOTO Bb3HUKBaHE,

330b/PKEHMA 33 KPaTkOCPOYHUTE JOXOAM HAa HaeT NULa ce OUeHaBaT Ha HedMCKoHTMpaHa 6asa 1 ca oT4eTeHu
KAaTO Pasxof, Korato CBbP3aHuUTE C TSX YOy ce NpenocTassT. [1acue ce npyaHaea 3a CyMaTa, KOATO Ce oYakea
fa Obe umannareHa no KpaTkocpoyeH OOHYC B Napy WM M1aHOBE 34 pasnpeneneHve Ha nedanbarta, ako
[py>KecTsoTO MMA MPaBHO WM KOHCTPYKTUBHO 3afdb/DkeHvie fa 3arnnati Tasy Cyma KaTo pesysmar OT MUHamM
YCNYrW, NPEAOCTABEHW OT CIYXKUTE/, 1 38[0b/PKEHUETO MOXE [ Ce OLeHW HaaexaHo. [py»KecTBOTO NpuaHaBa KaTto
38b/DKEHNE HEOWCKOHTPaHATa CyMa Ha OLEHeHWTe pas3xoOM Mo NJaTeH roguvilleH OTNycK, o4axBaHu fna Gvaar
3ansiateHn Ha CIy»KUTeNnTe B 3aMsHa Ha TPYAA MM 38 MBMWHEUTMS OTHETeH nepmrog, -

(k)  Pasxogu

PazxopnTe B OpPY)KECTBOTO Ce MpU3HaBaT B MOMEHTa Ha TAXHOTO Bb3HuKBaHe M Ha 6asa npuHUMNUTE Ha
Ha4mncnaBaHe 1 CbnoCTaBUMOCT, 1M OO CTeneHTa, A0 KOATO TOB&a He 6u [0BeNO 3a NprsHaBaHe Ha aKTMBW/ﬂaCVIBVI,
KOWTO He OTrOBapsdT Ha onpefeneHusaTa 3a Takuea cbrinacHo MCOO,
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HgusuayaneHd (puHaHCOB OTYeT
3a roguHara, 3asbpuiBana Ha 31.12.2019
Bewkiku cymiy ca B Xu/1aam J1eBa, OCBEH aKo He e ONOBECTEHO ApYro

NPUNOXXEHWA KbM MHOWUBUOYANTHUA ®MHAHCOB OTHET
4, 3Ha4yMMK CYETOBOOHMW MOJIMTUMKM (MPOoObIRKeHNE)

(k) Pasaxogu (npogwbsmxkeHne)
MpennnaTeHuTe Pasxoay ce OT/Iarar 3a MpW3HABAHE KATO TexyLl, Pasxof 3a Nepuoa, Npes KoMTo [oroBopuTe, 3a
KOWTO Ce OTHACHT, Ce M3NbNHABAT.

OUHAHCOBWUTE Pa3xoiW ce NPeACTaBAT OTAESHO B OTHETA 33 BceobxBaTHUA foxof (B nevandara wnm sarybara sa
rofiuHarta) 1 ce CBCTOST OT: DaHKOBMW TakGK W JIMXBU.

() HaHbLu
JaHbKbT BbpXY OOXOAa BKMKYBA TeKYLLMS JaHbK BBPXY nevanbara v OTCPOYeHUTE AaHbLM.

(i) Tekywy naHBK

O bmKUMAST TEKYLLL AaHBK ce onpeaens Ha 6a3a Ha obnaraemara nevanta 2a roguHara. Obnaraemara nevanta 3a
rofuHarTa ce pasnvyaga ot nedanbara, NpwaHaTa Bbe (MHAHCOBKA OTYET, Thid KATO W3KIOYBA Nepa OT NPUXoauTe
W PasxoguTe, KOWTO NOANeXaT Ha obnaraHe WAM NpUcnagaHe B gpyri Neproan v nNepa, KOWTO He Mog/1exar Ha
obnaraHe WnM npucnagaHe. 3agb/mkeHreTo Ha [py»kecTBOTO 3a Tekyll JaHbk ce onpenens Ha 6asata Ha
[aHbyHATA CTABKA B CWJia KbM AaTaTa Ha oTHeTa 3a (GMHAHCOBOTO ChCTOAHME.

(i) OTcpoyeH gaHbK

OTCPOHEHUTE JaHbLM Ce NPU3HABAT 33 BCUUYKM Pas/IMK1 Mexdy GanaHcoBaTa CTOWHOCT Ha akTWUBUTE W NacuBuTe
BbB (DMHAHCOBMA OTHYET W CLOTBETHATA JaHbYHA OCHOBA, M3MOoN3BaHa 3a M3uMc/sBaHe Ha obnaraemara nevanta,
KaTo Ce M3Mo/13Ba HANaHCOBUST METO/, Ha 3a[Ib/IKeHVATa. 3a0b/KEHUSTA N0 OTCROYEHN AaHBUW Ce NPM3HaBAT No
OTHOLUEHME Ha BCWYKKM oOBnaragmMi BPEMEHHM PAazfvKW, & axkTMBMTE NO OTCPOYEHM AaHbLW Ce NpWaHaBaT [o
CTEeNeHTa, [0 KOATO € BEePOATHO Aa uMa 6baella obnaraeMa nedanba, CpeLly KOSTO Aa Morar fa ce Manosisesar
HaMasIFeMUTE BPEMEHHW Da3NKW, TakmBa akTUBK 1 NacuBK He Ce MPU3HABAT, aKO BPEMEHHUTE PAa3NIMKK Bb3HUKBAT
OT TBHProBCKa PEnyTaLms WK OT MbPBOHAYaHOTO NpuaHaBaHe (PasnuYHO OT TOBa NpY BU3HEC KOMBMHALMM) Ha
APYr aKTVBIA 1 MACKMBIN B GOENKE, KOSITG HE BAIMAE HUTO BbpXY AaHbYHATAE, HUTO BbPXY CHETOBOAHATA NeHanta.
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% Mpuiin TayH Mpogxekre AL
- WnHpuBnayaneH ouHaHCOB OTYET
3a roguHara, 3asbpiusaiya Ha 31.12.2019

Beuuki Cymy ca 8 x1nsav /1888, OCBEH aKo HE e OMTOBECTEHO Apyro

APUNOXXEHUA KbM MHAUBUAYAJTHUA ®PUHAHCOB OTHET

5. Pasxoau 3a BbHLUHW YCIyTH

MNoguHara, 3a nepwioga oT
3apbpwBawaHa 09.11.-31.12.2018 .

31.12.2019
OuprkaBHy Takeu 3 1
KoHCynTaHTCKM 1 Apyri NpoecoHaIHn YCyrv i -
[parknaHCKK 0oroBopw 10 -
20 1

Hauncnenwte cyMmu 3a He3aBUCKM (HMHAHCOB OLMT, BK/MIOYEHW B KOHCY/TTAHTCKM W APYrv NpotecoHanHn yenyra
Bb3M3aT Ha 1 XN fB.

6. Pas3xopgwu 3a nepcoHana

MopuHara, 3a nepvioga oT
3asbpieawa Ha 09.11.-31.12.2018 r.
31.12.2019
Paaxoau 3a zannatu 4 R
3a0bL/DKATENHY COLMANHM OCUIYPOBKM 1 HanbaHKK e -
4 -
HasHaueHusT Mo Tpynos 4OroBop nepcoHan kb 31,12.2019 e 1 vosek (2018: 0).
7. HeTHu domHaHcoOBU pa3xoomn
FoawHara, 3a nepuoga ot
3aBbpwsawa Ha 09.11.-31,12.2018r.
31.12.2018
BaHKoBW Takeh 1 KOMUCHOHHM 1 -
1 -
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WHpansynpyaneH ¢puHaHcos oTyer
3a roguHara, 3apbplusauia Ha 31.12.2019

Beiikin Cymi Ca B XSy /1688, OCBEH aK0 HE & ONOBECTEHO APYTro

NPUNOXXEHUA KbM UHOUBUAYANHWA ®PUHAHCOB OTHET

8. Pasxonowu 3a gaHsum
MpunoxumMara CTaeKa Ha faHbka Bbpxy poxoouTe 3a 2018 1. e 10% (2018 r.: 10%). Mpea 2020 r. npunoxumara
haHbyHa cTaska e 10 %.

3a ropguHaTa, 3asbpluBalla Ha 31.12.2019 rogvHa, [py»KeCcTBOTO & peanmamnpano saryba. 3a Ue/vre Ha JaHBHHOTO
obnaraHe HaMa Pas/ivka MeXKOy CHETOBOAHWS 1 AaHbYHWS (h1HAHCOB PEsy/ITaT.

[py)KecTBOTO He € MPW3HaN0 OTCPOHEHWM [aHBYHW aKTWBW MO OTHOLIEHWe Ha AaHbyHata saryba ¢ mpaso Ha
npvcnagaHe. HenpuaHatute akTveu No OTCPOMEeHW AaHbLW ca HecbluecTseHW. [aHbyHata 3aryba ¢ npaso Ha
npeHacaHe, MoXe fa Bbae npucnagaHa oT Gbael obnaraemy nedanti B PaMKUTE Ha NeT rofuHy, CReaBaLy
roAMHaTa Ha HeHHOTO Bb3HWKBaHE.

9. WmoTu, MallMHK, CbOPBXKEHNA N obopynBaHe

KomnioTpu Obwo
OTyeTHa CTOMHOCT
Canpo Ha 09.11.2018 . - _
Canpo Ha 31.12.2018 . - _
MpuaobuTi 2 o
Canpo Ha 31.12.2019 . 2 9

AmopTursauma 1 3aryba ot ob6esLeHka

Canpo Ha 09.11.2018 . = »
Canpo Ha 31.12,2018 . - -
Pasxop 3a nepuopa & o
Canpo Ha 31.12.2019 . - -

BanaHcoBa CTOMHOCT

Canpo Ha 09.11.2018 . = -
Canpo Ha 31.12.2018 . a -
Canpo Ha 31.12.2019 . ) 2

10. VIHBecTLUMM B ObLUEPHU NpeanpuaTus

Mpea rognHaTa [pyecTBOTO & YYPEaMTeno CBOe SbllepHo npeanpuatie. JblUepHOTO APY>KeCTBOTO & 8AHONIMYHO
OPY>XKECTBO C OrpaH1YeHa OTFOBOPHCT ChC CEanvLLe 1 aapec Ha ynpasneHve B Codug, Bunrapuna. Mpes 2019 1.
L BLUEpHOTO ARYKECTBO HE € M3BBLPLUBANO aKTUBHA OEHOCT.

% oT KanuTana Kem % o1 Kbm

31.12.2019 Kanutana  31.12.2018

r. i

MpwitH ViHeecTMBHT Mpomxexte EOO 100% 2805 - -
2805 - -
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WnguBygyaneH ¢huHaHcoB oTveT
3a roguHara, 3asbplisalya Ha 31.12.2019

Beuvky cymin ca B Xwisiaw /1883, OCBEH ako HE € OrNoBeCcTeHo Apyro

NPUNOXXEHUA KbM UHAUBUOYATHUA ®DUHAHCOB OTYET

10. UuBecTUUMM B ObLUEpHU NpeanpusTys (NpoabiHkeHne)

Mpea 2019 r., oblwepHoTe [py>KECTBO He € WSBLPLUBAIO akTWBHA AEMHOHOCT. Ha To3m etan pbKOBOACTBOTO
CYMTAa, Ye HAMAE MHAMKALMM 33 00e3LIEHKA Ha MHBECTULIMATA B AbLLUEPHOTO NPeanpusaTie.

11. Opyru TeKyLim ¢ouHaHCOBU aKTUBK

Kbem Kbm
31.12.2019r. 31.12.2018r.

POUHAHCOBK aKTVBK YPes CrpaBeqvBa CTOMHOCT B NeYantu 1 3arybn 98 -

98 -

Mpes rogmHaTta [py»KecTBOTO & WHBECTMPANo YacT OT CBOOCOHWTE CW MapuyHWM CPefcTsa B [JOroBOpeH (DoHL,
("®orHga”). OpyxecTtsoTo e 3akyrino 1,000 gsana ot Qoxga.

MoBeYe MHGOPMaUWs MO OTHOLIEHWE Ha OLieHKaTa Ha crnpaBefnMBaTa CTOWHOCT Ha MpUTEXaBaHuTe AsioBe W
EKCMo3nLMAHA Ha Jpy»EeCTBOTO KbM KPEOMTEH W BANYTEH PUCK € OMNoBecTeHa B npui. 15.

12. MapuyHKM cpencTBa U eKBUBaJICHTU

Kem Kbm
31.12.2019r. 31.122018r.

Beacpo4Hr HaHKOBK Aen03uTi 1127 49

1127 49

13. 3anucaH Kanutan

KoM 31.12.2019 r., 3anMCaHUsT KamTan Ha HpyxectBoTO € B pasmep Ha 4,059 xun. nB., pasnpefeneH B
4,059,000 6post 0BUKHOBEHW, BE3HANMYHM, NMOUMEHH akLMW C MPaBC Ha rnac ¢ HOMUHaNHa CTOMHOCT oT 1 JB.
BCSKA.

Ha 11.12.2018 r., egHOAMYHMAT COBCTBEHWK Ha KanuvTana e B3en pelleHWe 3a YBE/IMYEHWEe Ha KanuTana Ha
Opyxecteoto o 50 xun. nesa Ha 8,050 xmn. nesa 4Ype3 mM3gasarne Ha HoeW 8,000,000 obukHOBEHW, MOVIMEHHN
akuuy BesHann4HM aKkUMK © NpaBo Ha rnac ¢ HOMWHaHa CTOMHOCT OT 1 /1eB BCSKa W eMVCKOHHA CTOMHOCT He no-
MaJsika OT TaxXHaTa HOMWHaUTHA CTOMHOCT.

YBENMYEHWETO Ha KanuTana cneasa fa craHe upes nybavuHo npepnaraHe Ha HOBWUTE akumn cnef nybnukyBaHeTo
Ha noTebpdeH oT KomwcusTa 3a (iJMHaHCdB Hansop (KPH) npocnekt. C pewenne 527-E/02.04.2019 KOH e.
opobpwna npocnekTa 3a MbpsudHo NyBAMYHOTO npefnaraHe Ha axkuum Ha [Opyxecteoto. [Mpouenypata no
YBENMHEHVETO Ha KanuTana e npukiounna yenewHo Ha 14.06.2019 r., karo BCNeACTBME HA YBENWYEHWETO ca
3anmcany 1 nnareHi 4,009,000 6post akui C HOMMHAIHA M BMMCWMOHHA CTOMHOCT OT 1 NeB BCsKa.
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Ipnin Tayx Mpompxekte ALl
Wngnenayanen ¢hmHaHcoB oTyer
3a rogmHara, aaebpiluBalya Ha 31.12.2019

Beundias cymi ca 8 XA fieBa, OCBEeH ako He € ONoBECTEeHO ApYro

NMPUNOXXEHWA KbM UHOAUBUAYAJTHUA DUHAHCOB OTYET

13. BanucaH kanutan (NpogbmKeHWe)

YBE/MHEHNETO Ha KanuTana 1 akTyanMamnpaHusT yeTas Ha [py»ecTBOTO ca Br1CaHW B AreHUWsTTa No BrMCBaHWUATA

npes nn 2019 ropuHa.

Bbs Bpb3Ka C yBENMYEHWETO Ha Kanwutana, [IPYyKeCTBOTO € MSBLPWMAO 8 XWN /B MPEKW pasxomM, KaTo:
KOHCY/TTaHTCKI YCIIYTA 1 PErMCTPALMOHHM Takci. Teal pasxofu Ca OTYETEHW OMPEKTHO B COBCTBEHWMS KanuTasl

(HenokpuTk 3arybn).

Kbm 31.12.2019 r. AKLUMOHEPW B [PY>KECTBOTO ca

% oT
KanwTana
LLnnmgaH CrosHoB
235 HOLDINGS LIMITED 45,49%
Duandeckn nuua 54,51%
100,00% 4

Bpow Kbm % oT Bpoit Kbm
npurexaea  31.12.2019 Kanurtana nputexaea 31.12.2018
HI aKumN r. HK aKuun E
100% 50 000 50

1846436 1846436 - - *
2212564 2212564 ’ - ;
4059000 4059000 100% 50 000 50

Kum 31.12.2019 ., akumoHep thusmyeckn niua ca 59 mylum, Kato HUKOW OT TSX He npuTekasa rnosede o1 5% or

Kanutana Ha py»KecTeoTo.

OcHoBeH fgoxog Ha akuuns

HoxoasT Ha akuusi Ce M34MCNsABA KaTO Ce Pa3fieNd HeTHara nedanba 3a nepuoma, ChOTBETCTBALLA Ha
npuTexaresmre Ha OBWKHOBEHW aKUWW Ha CpeAHO-NpeTerneHus Gpoi OBVKHOBEHW akLuvM 3a nepuoga.

VI34MCIEHUsTA Ca HANPaBeHW KakTo crieapa:

(3ary6a) 3a nepvona
CpepHo - npeTterneH 6poi akuwn

OcHoBeH [oXopg, Ha aKkLn

Kbm Kbm
31.12.2019r. 31.12.2018r.

CpepHo-npeTerneHusT Bpoit aKkLM 38 rogyHaTa & U3YUCIEH KaKTO CNeapa:

WananeHn akuyn B HA4a10To Ha neproaa
M3papeHn akummi npes roguHarta

Bpoi akuvm B Kpas Ha nepuopa

{25! (M
2055 50
(0,012) " (0,020)
Kbm Kbm

31.12.2019r.  31.12.2018r.

50 00C ' -

4 009 000 50 000

4 059 000 50 000

CpepnHo-npeTerneH 6poir 2 054 500 50 000

5
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YugnemnayaneH ¢huHaHcos oTyet
3a rogmMHara, sapbpLlusanja Ha 31.12.2019

Bowiky cymy ca 8 xuispm nesa, 0CBeH ako He @ OrOBECTEHO ADYro

NPUNO>XXEHUA KbM MHOUBUAYANHUA DUHAHCOB OTYET

14. TbproBcku v Apyru 3agbiKeHUs

Kbm Ktm
31.12.2019r. 31.12.2018r.

3agb/KeHrsl KbM NepcoHana 1 -
3agbimkeHua KM BromxeTa il -

3aAbmKeHUs Mo rapaHLUmMn oT 1neHose Ha Cl

~ | o

15. ®MHaHCOBW MHCTPYMEHTH
(@) CueToBO[HM KnacumukaLmy v cripaBeTuBY CTOWHOCTH

Tabnuuara nokaaea BanaHCOBWTE W CNPABELIMBIATE CTOMHOCTY Ha (DUHAHCOBITE aKTVBY U1 thrHaHCOBWTE Nacyew,
BKIIOYNTE/IHO HMBATA MM B Hepapxusta Ha cnpasef/IvBWTe CTOMHOCTW. He e BriouveHa VHGOpMaLMs 3a
CrpaBefIMBKTE CTOMHOCTY, ako GalaHCOBATA CTOMHOCT & Pa3YMHO NPUBIMKEHNE Ha cnpasenmBarta CTOMHOCT.

31/12/2019 BanaHcoBa CToMHOCT Cnpasegnu-
Ba CT-CT
Mo Opyrn
no CCM3 aMmopTuaupye cbMHaHCOBK O6wpo Hwueo 2
ma CT-CT nacuem

DUHAHCOBW aKTMBM, OLLEHABaHM Mo
cnpaeensivBa CTOMHOCT

[anoee B gorosopeH hoHg, g8 - - 98 98

98 - - 98 98

PUHAHCOBW aKTUBU, KOUTO He ce
OLLeHsABaT No cnpasenivsa

CTOMHOCT

MapyyHn cpeacTBa 1 eKBUBAIEHTH - 1127 - 1127 -
- 1127 - 1127 -

®drHaHCOBU MacuBKM, KOWUTO He ce

OLLeHABAT Mo crnpasennnsa

CTOWHOCT

Ba[lbiPKeHNs KbM NepcoHana - - (6) 6) -

- - (6) (6) .
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HupueugyaneH puHaHcos otyer
3a roguHara, 3aBbpusala Ha 31.12.2019

Bewvikn cymit ca B XWNAOKM fleBa, OCBEH aK0 He € OMNOBECTEHO ARYro

NPUNOXXEHUA KbM UHAUBUAYANMHUA ®UHAHCOB OTYET

15. ®UHaHCOBU MHCTPYMEHTH (MPOABLIKEHME)

(a) CueTtoBogHYM KnacughukaLmuy v CrpasefINBA CTORHOCTH (npoasmKeHye)

31/12/2018 BanaHcoBa cToiHoCT
Mo HApyru
no CCM3 amopThavpye OMHAHCOBW O6uwoe Crpasapnn
Ba CT-CT
Ma CT-CT rnacueu

®UHaHCOBMW aKTUBM, KOUTO He Ce
OLeHABAT MO cnpasensivea
CTOMHOCT

[MNapur4HM cpepcTea U eKBUBANIEHTH - 49 - 49 -

) Texryka Ha OLieHKa 1 3HAUMMW HEHABMIDAAEMI BXOASLLM OaHHM

CrepHata Tabniua NpencTaBs TeXHWKWTE 38 OLEHSBaHE, M3NOM3BaHM NMPU OLEHSBAHETO Ha crnpaBennBuTe
CTOMHOCTW Ha WHBECTVLMM B OAMNOBE OT [OroB0OpPHM (oHaoBe KbM 31.12.2019 r. (HuBo 2), KakTo 1 nanonasaHuTe
3Ha4MMK HeHaOMIoAGeMI BXOOALLM AAHHN.

Bug TexHWKa Ha oueHABaHe  3Hauvmn Baanmoepbaka Mexay aHauumm
HeHaboaaemm HeHabnogaeMn BXoOsALWLM JaHHA U
BXOOALUWM OaHHK oLeHeHaTa cnpaBeniMBa CTOMHOGT

[snoBe B OroBOPHN “YucTara CTOMHOCT HA  HENMPUIOXKUMO HEMPWTOXUMO

thoHpose aKTmBu1Te Ha choHaa

(b)  YnpasneHuwe Ha ¢puHaHcOBUS pUCK

[py>KecTBOTO € NOTEHLMAHO VB/IOKEHO Ha CIEAHNTE PUCKOBE OT YNOTPE6aTa Ha (hMHAHCOBIM MHCTPYMEHTU:
®  KpPEOWMTEH PUCK;
°  UKBUOSH PUCK;
®  A3aPEBH PUCK.

O6wm NoNo>KeHnA Ha ynpasneHne Ha pucka

CbBETLT Ha [OMPEKTOPMTE HOGM OTFOBOPHOCTTA 3@ YCTAHOBABAHE W YNPABNEHME HA PUCKOBETE, G KOWTG Ce
cbnbekea [py»KecTBOTO.

OBLyoTO ynpaBneHve Ha prcka e (PoKYCHPaHO BLPXY TPYAHOCTUTE MPW MPOrHO3MPaHe Ha (h1HAHCOBUTE nasapu u
nocTuraHe MUHMMUSKPaHe Ha NOTEeHUMasHITE OTpuuaTesHu edeKTi, KOWTO MOraT [a Ce OTPasaT Bbpxy
(PUHEHCOBNTE PE3YNTaTH U CLCTOSHWE Ha OPYXECTBOTO. TEKYLLO (DUHAHCOBMTE DVCKOBE C&  WAEHTMDMLMPAT,
U3MepBaT U HabMIOAAaBAT € NOMOLITE Ha Pas/iMyHU KOHTPOIHM MEXaHuamy, BbBegeHu, 3a fa ce onpenenar
BACKBATHU LIGHM Ha CTOKWTE Ha APYXKECTBOTO W (POPMMTE Ha NOARbPKAHE HA CBOBOAHWTE NMKBUAHM CREACTEA,
Ges na ce aonycka HeorpasnaHa KOHUEHTPALMA Ha NaneH pUCK.

YnpasnedneTo Ha pucka B [PYECTBOTO CE OCBLIECTBSBA TEKyLWO OT ONepaTMBHOTO PLKOBOACTEC Ha
[PYKECTBOTO.
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UHpnemnayaneH huHaHcoB oTYeT
3a roguHara, 3aevpuiBaluja Ha 31.12.2019

Bevidky cymn ca 8 Xunsam S1eBa, OCBEH aKO He & OMOBECTEHO A0V

NMPUNOXXEHUA KbM UHAWBUAYANTHUA DUHAHCOB OTYET

15. ®uHaAHCOBWN MHCTPYMEHTU (NPOoabIIXKEHWE)
° KpeowTeH puck

KpepnTHrsT prck 3a [Apy»KeCTBOTO G& GLCTOM OT PHCK OT (urHaHcosa 3aryba, B C/yHal Ye KNMeHT MW CTpaHa no
(OUHAHCOB MHCTPYMEHT He YCMee []a U3Mb/HM CBOWTE [OrOBOPHW 38b/DKEHWs. KPEOUTHUST PUCK NpOoMaTvua
OCHOBHO OT B3&MaHWs OT CBbP3aHN JLA, KITMEHTH W HAJTMHHOCTM MO BaHKOBK CMETKM.

OcCHOBHITE (hYHAHCOBY aKTWBW Ha [PYXECTBOTO ca BAHKOBM CMETKW WMHBECTVLWM B JSUIOBE Bhb8 B3aUMHM
thoHAoBe. KpeamTeH pUCK & OCHOBHO PUCKLT, MPW KOWTO KIMEHTITE Ha ApY»KECTBOTO HAMA 8 BLAaT B ChCTOSHME
D2 n3nnaTsT uaUsno 1 B 061HaiiHO NPeABHOSHUTE CPOKOBE AbKUMIATE OT THX GYMM N0 ThPrOBCKUTE B3SMaHIS,

BanaHcoBaTa croiHOCT Ha (PUHaHCOBUTE axTUBMK NpencTaensdsa MakcuManHata KpeguTHa eKcrnosmums.
MakcumanHata EKCNO3MLMA KbM KpearTeH PUCK KbM Jatara Ha OTYETa & KakTo cneaea:

Mpun Kbm Kbm
31.12.2019r. 31.12.2018r.

®uHaHcoBM akTveM No CCMN3 11 98 -
MNapuyHKn cpeacTea n eKBMBANEHTU 12 1127 49
1225 49

Mapw 1 NapuyHK eKBUBANEHTH

Mapu4H1Te CPEACTBa 1 eKBMBANEHTU C8 IbDXKAT B KOHTPAreHTW W (OMHAHCOBU MHCTUTYLM, KOWTO Ca C BUGOK
KpeauTeH peiTuHr. ObesueHkaTa Ha NapuyHY CPeAcTBa W NAPWUHH EKBUBANSHTM € OLeHeHa Ha 6a3a 12-MeceuHa
o4aKkBaHa KpeduTHa saryba v oTpassBa KpaTKOCPOYHWTE MAamexy Ha eKcrnosvumvte. [py»KecTBOTO cunTa, ye
NapU4HU CPEACTBA M NAPWUYHW EKBUBAUIEHTM WMAET HUCHK KDEAWTEH PUCK Bb3 OCHOBA HA BLHLUHWM KDEOWTHM

PEITUHIA Ha KOHTpareHTuTe.

° JlnkBuoeH puck

JWKBUOHVST PUCK & PUCKET [pyKecTBoTo Aa uMa TPYAHOCTW MPW M3MBAHEHWE Ha BaOb/UKESHUSTA, CBbP3AHA G
(PMHAHCOBMTE NACMBM, KOUTO C& YPEXAAT B Naph WM 4ped APy (hHHAHCOB akTva, MoaXoALT Ha OpyxecTBoTo 3a
yrpaBrieHe Ha IMKBMAHOCTTa € A& OCUIYPW, AOKONKOTO & Bb3MOXHO, AOCTATLYHO MKBUAHOCT, 33 A3 W3Mb/HN
3aIb/DKEHIATA G, KAKTO NPk HOPMAJHW, Taka 1 MM GTPECOBM YCOBUS, Ge3 ia NOHece HeMpPUeMMBIA 3ary6u 1m
Aa HaBpeau Ha penyTaunsta cn. OBuKkHOBeHO [IPY)XeCTBOTO rapaHTUpa, Ye Pasnonara ¢ AOCTATLYHO Mapu-Hi
CPEACTBa MNPY NOKMCKBaHE, 3a [a NOCPELLHE O4aKBaHUTe OMePaTHBHI PA3XOAM 3a nepuop, oT 60 AHW, BKIIOYMTENHO
obenyKBaHeTo Ha (HMHAHCOBITE 3aib/DKEHWS, C W3KIIIOHEHME Ha MOTEHLMANHOTO BL3ASHCTBUE HAa EKCTPEMHM
0BCTOSTENCTBA, KOUTO He MOraT Aa Gbaart NpensuaeHq
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UnansugyaneH chuHaHcos oTyer
3a roguHara, 3asbpiuBauja Ha 31.12.2019

Beuykin cymi ca 8 Xunsam /188a, OCBEH KO He € OoBecTeHO Apyro

NPUNOXXEHUA KbM UHOAUBUAOYANTHUA PUHAHCOB OTYET

15. ®MHaHCOBM MHCTPYMEHTH (MpoagbIKeHue)

HoroeopHuTe napexu Ha HrHaHCOBM NacKBM, BKIIOYMTENHO OHaKBaHM NIALLAHWS Ha IMXBM, M3KITIOYBALLM edeKkTa
OT AOrOBOPEHOCTH 3a HETHUPaHe ca:

BanaHcosa HorosopeH Jdo3m Ot1po2r

CTOWHOCT rnapwvyeH NoTok
3afb/mKeHUa KbM NepcoHana 6 &) (1) B)
O6wwo: 6 (6) (1) (5)

Kbm 31.12.2018 r, Jpy»KecTBOTO HE OTUMTA (BUHAHCOBIA NacuBMA.

e [lazapeH puck

MasapeH pUcK & PUCKLT MK NPOMSIHA HA MA3aPHITE LIBHW, KaTO KYPC Ha Hy»KAECTPEHHA Ba/yTa, JMXBEHN MPOLEHTH
VAU LigHW Ha KarvTasioBu UHCTPYMEHTH, JOXOALT Ha [IPY>KeCTBOTO WM CTOMHOCTTA Ha HEroBUTE MHBECTULMW Aa
Ebpar sacerdami. Llenra Ha ynpasneHmeTo Ha NasapHUsi PUCK € [a Ce KOHTPOMMPa eKCosuUMsTa KbM NasapeH
PUCK B NPUEMAMBY IPaHULIM KATO CE OTUMIM3APE Bb3BPbLLLEEMOCTTA.

BanyteH puck

Karo uysino [ipy»KecTBOTO He e M3/IOMEHO Ha 3HauMTeNeH BANTEH PUCK, Thil KaTo YCAYruTe, ¢ KouTo [Ipy»KEeCTROTO
Thpryea ca AeHOMUHUPAHM B JI8Ba UM 8BPO.

EKCHo3uUms KbM BAJTYTEH PHICK

Hpy*ecTBOTO UMa (HAHCOBK aKTUBM 1 TPAH3AKLYIM CaMo B JieBa 1 eBpo. Mopamn thakTa, Ye BaiyTHUST Kypc Ha
fleBa KbM €BpOTO e hukcupad Ha 1.95583 nesa 3a 1 eBpo, PBLKOBOACTBOTO Ha [IPY»KECTBOTO CMSTa, e
EKCMNO3MLMATA KbM BasTyTEH PUCK € CUTHO OrpaHuYgHa.

AHanm3 Ha HYBCTBUTE/IHOCTTA

MpomsHaTa Ha BayTHUS KypC Ha eBPOTO CPAMO APYrW BanyTu He 64 umano etekT kbm 31 aexemspy 2019 r.
BBPXY (IMHAHCOBOTO CHCTORHNE MW HETHIS PesyNTaT Ha [Jpy»XecTBOTO, Thit KATO TO ONEpUpa Camo B IeBa 1 eBpo.
KaxTo e nocou4eHo no-rope, BanyTHUST KyPG Ha JleBa KbM eBPOTO € (ukeupaH Ha 1.95583 nesa 3a 1 eBpo.

JluxseH puck

PHKOBOACTBOTO OLEHSABA PUCKBLT OT HeBNaronpuATHa MPOMSAHAETa Ha JIMXBEHWTE MPOLEHTN KATO HeCHLLECTBEHK,
Thit KATO KbM Jarara Ha oTt4eta WM KbM 31.12.2018 1., [pYKECTBOTO HE OTHMTa JIMXBOHOCHM hmHaHCoBM
WHCTRYMEHTIA,

Apyr puck ot nasapHu yeHn

PUCKBT oT HebnaronpusaTHa NPoMsiHa Ha CTOMHOCTTa Ha OSNOBETE, NPUTEXaBaHn oT Lpy»KecTBOTO BbB B3aUMHMS
MHBECTMLIOHEH (DOHA, MHBECTVPAHM G LIEN KPAaTKOCPOYHa JOXOAHOCT Ha BPEMEHHO CBOBOAHMTE NapUHHI CPENCTEA.
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Tpuiin TayH Mpompxextc A
HrpuBrayaneH pruHaHcoB oTHeT

3a rofjuHara, saBwpwsalya Ha 31.12.2019

Beutiku cymn ca B Xunsau J1e8a, OCBEH aKO HE € Ori0BECTEHO OPYro

MPUNOXEHWA KbM UHAUBUAYANHUA PUHAHCOB OTYET

15. PMHaAHCOBU MHCTPYMEHTU (NPOABIKEHME)

°  PaBHeHKe Ha ABMXEHUATa Ha NACHBH KbM MapUyHy MOTOLM, MPOM3TUYaLYM OT (PUHAHCOBATA AeHHOCT

PerucTtpupax O6wo
KanuTasn
BanaHc kem 01.01.2019T. 50 50
TpomeHn B Napu4HUTE NOTOUM OT PUHaHCOBA AelHOCT
Emucuns Ha kanutan 4009 4009
O6wjo npomMeHyn B NapuyHATe MNOTOUM 33 puHaHcoBaTa 4 009 4 009
6;;:(‘):&1 31.12.2019 4 009 4009
CpasHuTtenHata nHhopmalws 3a 2018 . e buna
Peructpupan O6wo
Kanutan
BanaHc kbm 09.11.2018 - -
lMpomeny B Napr4YHUTe NOTOLM OT (hrHaHCOBAa AeHOCT
Emuicus Ha kanutan 50 50
O61yo npomMeHy B Mapu4HUTE NOTOUMU 3a (puHaHCcoBaTa 50 50
Canpo Ha 31.12.2019 . 50 50

e YnpaBneHue Ha kanuTana

OcHoBHaTa Len Ha yrpasneHWeTo Ha kanutana Ha [pyXecTBOTO & [a Ce OCUrypu cTabuieH KpeauteH PEATUHT U
KanMTanoBi MOKasaTesv, C OrMef, NPOABIKABALICTC (yHKUMOHMpaHe Ha OW3Heca M MakcMmMaMpaHe Ha
CTOWHOCTTa MY 32 aKLMOHepuUTE.

[pyecTBOTO yrnpaBnsBa KanuTanoBarta CW CTPYKTYPA W § M3MEHs,, ako e HeoBXOOWMO, B 3aBMCHMOCT OT
MPOMEHUTE B MKOHOMIYECKUTe ycriosus. C ornef NoanbpKaqe WM NPoMsHa Ha KanuTasnoBata Cu CTPYKTYpa,
LPy»EeCcTBOTO MOXE [ KOPUIMpa M3nalliaHeTo Ha OMBMOEHTU Ha aKLMOHEPUTE, Oa W3KYMW OBPATHO COBCTBEHM
aKUWK, a Haman i yBesm4i OCHOBHUS G KanuTarn, no pelueHre Ha akupoHepuTe. Mpes 2019 1., KakTo 1 npes
2018 r., HAMA NPOMEHW B L@MNTE, NOMTUKITE MK NPOLECKTE NO OTHOLUEHME Ha YNpasneHWeTO Ha KanuTana Ha
[pyxecTteoTO.

16. CBbp3aHu nuua
Jpy>ecTBOTO & CBBbp3aHo AnLE C:
e [puitd ViBecTMBLHT Mpomkekte EQOL - AbLIEPHO OpYKeCTBO

e KJIlOYOB YNPaBiEHCKM NepcoHan

Mpes 2019 1. 1 Npes npeaxoaHaTa rofyHa JpykeCTBOTO He & M3BbRLLBANO CASNKY ChC CBPBL3HAHM N1La.

3afb/DKeHVATa KbM CBBP3aHW fkua Bbaauaar Ha 5 xun. ns. (2018 r. HAME) W NPOM3TVYET OT NPefOCTaBEHN
Aeno3nTi OT YieHoBe Ha CbBeTa Ha AMPEKTOPWTE ChrAacHO ThPrOBCKUS 3aKOH.
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Gt
WHpnenayaneH ¢purancos otyer
3a roguHara, saebpuiBalja Ha 31.12.2019

Beivixin CyMit Ca B Xnnsgn J1eBa, OCBEH ako HE & OroBecTeHo Apyro

NMPUNOXXEHUA KbM MHAUBUAYAJTHUSA ®UHAHCOB OTYET

17. Cu06uTnAa cnep gartara Ha oTyeTa

Ha 11.03.2020 r. CeetoBrarta 3npaBHa opraHu3aumna obsBK NaHaeMWs BbB Bpbaka C pasnpocTpaHaBsaHeTo Ha
COVID - 19. Ot cBod cTpaHa Ha 13.03.2020 ., NPaBUTeSICTBOTO Ha P. Bbiarapusa o6aB1 M3BbHPEOHO NONOXeHWe 3a
EAVH MeCeLl, KOETO BnocneacTare 6e yAbMKEHO ¢ olle eauH mecel no 13.05.2020 r. Beneactane MaMeHeHve Ha
BBIrapckoTo 3akoHOAATEsICTBO Npea Mai 2020 r., Ge AaneHa Bb3MOKHOCT Ha MUHMCTBPRA Ha 3L4paBeonassaHeTo,
C/iefl CLOTBETHATA CAHKUMS Ha MPasWTesCTBOTO Ha Bbarapus, fa o6s888a M3BbHPEaHa ennaemMuyHa o6cTaHoBKa.
Takasa e obsBeHa 3a eguH Mecel, cuuTaHo oT 14.05.2020 r. Mo cMuch/a Ha MCC 10, ToBa & HekopurpalLo
cbOWTVE Cneq aartarta Ha oT4eTa.

BbBEXAaHETO Ha M3BLHPEAHO MOMOKEHNe U NPOILIKIUIMTE MEPKM MO Bpeme Ha M3BBHPEIHATA envaeMuyHa
CUTYaLma Okasaxa HebNIaronpUsTHO BAMSHIE BLPXY MKOHOMMKATA HA CTPaHaTa KaTo Lsifo.

LIOKOIKOTO Ha TbPXEBHO, EBROMENCKO U CBETOBHO HMBO HSMAa SCHOTA [IOKOra 1 Kak LWe NPOAb/MKM M3BLHPenHaTa
cuTyalmsi, CBbp3aHa ¢ NaHOemMusaTa, PBKOBOACTROTO HE € B CLCTOSHWE [a OLeHW Ha TOo3W eTan LISNIOCTHOTO
B/WMAHME BBPXY [IPyKecTBOTO. [IDYKECTBOTO & MPeanpueno BCUYKWA HEOBXOZMMM MEpKW, 3a pa rapaHTupa
3APaBETO 11 HE30MACHOCTTA Ha CBOWTE CIY)XKMTENM, 3a [1a MOXE [a C8 OCHLUECTBI HEMPEKBLCHATOCT Ha paboTaTta |
CBOTBETCTBALLA HA TEKYLIMTE PeryaTopHY 3afb/ikeHns. KbM MOMEHTa PLKOBOACTEOTO HE Q4aKBa naHgemmsiTa ot
COVID- 18 na okake HEraTMBHO BIMSHME B KDPATKOCPOUEH Nepvon, Ha WHAVBUOYaNHUTE (OMHAHCOBW OTHETKM Ha
APYXECTBOTO. 10 KOHKPETHI MOraT [a ce AaJaT B Kpasi Ha MbPBOTO LLECTMece e Ha 2020r.

Hsama apyrm cebutus Cnep, parara Ha OT4eTa, KOUTO ga Hanarar KOPEKUMM UM O0a M3UCKBAT OOMbJHWUTESTHK
onoeBecTaABaHWA.
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OOKNAL HA HESABUCUMWA OOUTOP
Lo akumoHepnTe Ha Mpyuiad TayH MpomkexTe AL
Joknan OTHOCHO oavTa Ha MHOVMBUOYanHWA OMHAHCOB OTYeT

MHeHne

Hue M3BLPLIMXME OOUT Ha WHOMBUOYANHWA (DMHAHCOB OTYET Ha MpuiiH TayH lMpompxexkte A (,[pyxecTRoT0"),
ChbObPXall MHAMBWOYAIHWA OTHET 32 (OMHAHCOBOTO ChCTOSHME KbM 31 gekemBpy 2019 r. n uHauBMayanHus otdeT
3a BceobXBaTHUA O0X0[, WHOWBWIOYANHWUSA OTHET 3a NPOMEHWTE B COBCTBEHWS KanuTan 1 MHAVBMAYAHWS OTYET 3a
napuv4HATe MNOTOLM 3a roguMHara, 3aBbpluBallid Ha Tas3W [Jata, KawkTO W MOACHUTENHWTE NPUIOKEHUS KbM
WHOVBMOYAIHWS (PMHAHCOB OTYET, Cbhabpalwy K oBOBLUeHO OnoBecTsBaHe Ha CBLLUECTBEHUTE CHETOBOOHW
NOSMTHKI,

Mo Halle MHeHWe, MPWIOXKEHWAT MHOMBMAYaNeH (MHAHCOB OTHYET NPEeACcTaBs JOCTOBEPHO, BbB BCUYKM ChLUIECTBEHM
acnekTy, (MHaAHCOBOTO CLCTOAHME Ha [lpy»ecTBoTO Kb 31 aekemspy 2019 r. v HerosuTe UHAHCOBKW PEsy/TTaTH
OT fAelHoCTTa W MapuYHWTe My MOTOUM 3a rogmHara, 3asbpliBalla Ha Tasw jarta, B CbOTBETCTBUME C
MexxnyHapoOH1Te cTaHgapTy 3a huHaHcoBo oTduTaHe (MCPO), npueTi oT EBponeiickms cutos (EC).

Baza 3a nspassisaHe Ha MHEHKWe

Hue M3BbpLUMXME HallWa OaUT B CLOTBETCTBME C MewayHapopHute oguTopcky craHpgapt (MOC). Hawwte
OTrOBOPHOCTU CLIIACHO TE3W CTaHAAPRTW Ca ONUCaHW [ONLAHUTENHO B pasaena oT Hawwms aoknag, ,OTroBopHOCTH
Ha oguTopa 3a ogWTa Ha VHAVBYOyanHWA (WHaHCOB OTYeT. Hue cMe Hesaswcumk OT [py»KecTBoTo B
cboTBETCTBME C MexOyHapoOHMA eTUYEH KOOEeKC Ha npPOogEeCHOHaNHUTE CHETOBOAMTENN (BKOUUTENHO
MexayHapogHu cTaHgapTv 3a Hes3aBMCUMMOCT) Ha CbBeTa 3a MeayhapoOHW CTandapTM No eTvka 3a
cyetosoguTenu (Kopgekca Ha CMCEQC), 3aefHO C eTUYHWTE MBMCKBaHWA Ha 3akoHa 3a He3aBUCUMKS (UHAHCOB
oanT (BHPO), NpUNoXKUMKM Mo OTHOLIEHWE Ha Halug OAMT Ha (DUHAHCOBWS OTHeT B Bbarapus, kato Hue
WSMBJHMXME W HALUMTE OPYrA €THUYHKM OTFOBORPHOCTM B CLOTBETCTBME C M3WCKBaHWsTa Ha 3HPO u Kogekca Ha
CMCEC. Hve cuurame, Ye OOMTOPCKMATE OOKA3aTe/CTBa, NOMyYeHW OT Hac, ca AOCTaTbYHA M YMGCTHW, 3a Oa
OCUrypsaT 6a3a 3a HaLLETO MHEHME.
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OOKNAL HA HE3ABUCUMWA OOUTOP
lowiaH TayH MpomxexkTe AL

K/11040BM OOUTOPCKM BLIMPOCK

Knio4oBK OOMTOPCKM BLNPOCK Ca Te3W BBbNPOCH, KOWMTO ChI/IacHO Halwarta npodecrioHanHa npeleHka ca 6unm ¢
Hall-ronsiMa 3Ha4MMOCT NP OfOMTa Ha MHOMBUAYANHWAS (DMHAHCOB OTHET 32 TeKyLUWA Nepuod. Tesu BLNpocKH ca
pasr/iefjgHi KaTo YacT OT HalKs OAMT Ha MHAMBUAYANHWA (DMHAHCOB OTHYET KATO LAN0 U (DOPMUPEHETO Ha HalLeTo

MHEHWEe OTHOCHO HEero, Karto H1e He npepocrasame oTae/iHo MHeEHWME OTHOCHO Te3W BbNpPOCK.

Knto4oB 0oMTOPCKW BBNPOC

OueHKa Ha OAnoBe B AblUepHo npegnpuatme

Kak To31 KJ1I04OB OOAUTOPCKKU Bbhpoc Gellle
anpecupaH Npy NPOBEeAEHUsI OT HAC OOWUT

(Buxk npunoxxeHue 10 KbM MHAMBALYANHAS (DUHEHCOB OTYET)

[Mpea rogrHaTa Opy»KecTBOTO & y4peauna eaHOIUYHO
LOPYXXECTBO C OrpaHu4eHa OTrOBROPHOCT MPUAH
VHBecTMBHT Mpomkexktc EOOL ¢ pervcTpaH kanura
B paamMep Ha 2,805 xun nega, U3Usn0 BHECEHN,
OpyxectBoTo NpuTexkasa 100% OT KanuTana Ha
AObliepHOTO Apy»ectso. MCC 27 nanckea npu

B Tasu 0bnacT, HamTe O4UTOPCKX NpoLenypu
BKJIIOYBaxa:

°  PasrnexaaHe W OLeHKa Ha HanpaseHus oT
Lpy»ecTBoTO aHaIN3 Ha MHBECTULIMATA MY B
OBLIEPHOTO OPY)KECTBO, KaKTo W HelHaTa
noTeHUManHa Bb3BPbLBEMOCT

M3rOTBAHETO Ha UHAMBUAYATHW (hMHAHCOBW OTYETH,
MHBECTWULMWTE B ObLUEPHW NPEANPUSATUS Aa Ce oT4uTaT
MNo efyH OT CNEAHNTE HaYMHIA:

¢ [lop/ioXmMxme Ha KpUTIYeH Npernemn 1 oLeHKa Ha
aHanMaa Ha PLKOBOACTBOTO 38 HA/IMYME Ha

. WHOWKATOPY 3a 0be3eHKa Ha OLLUEPHO IPYXKECTBO
a) No ueHa Ha npuaobreaqe (cebecToiHOCT);

e [Iperneq v OLEHKa Ha MbJIHOTATA, YMECHOCTTA U
a[1eKBaTHOCTTA Ha OMNOBECTABAHWSTE B
WMHOMBMOYANHUS (DMHAHCOB OTYET OTHOCHO
WMHBECTULIMSATA B ABLISPHOTO APYXKECTBO, KAKTO I
OTHOCHO NPELEHKVTE Ha PBKOBOACTEOTO MPK
NpuIaraHeTo Ha CHETOBOAHWTE NOMUTVIKN

6) 8 cwoTeeTcTBUE ¢ MCDOO 9; 1nn
B) N0 METOAA Ha COBCTBEHNS KanuTaJl.

IHBECTUMSITA B ALLUEPHOTO OPYKECTBO € NpuaHaTa B
UHOVBMOYTHNS (PUHAHCOB OTYET Mo cebecToMHOCT,
Bbannaala Ha 2,805 xun ne kbm 31.12.2019. Kbm
[atarta Ha oT4yeTa U KbM JaTtaTa Ha ofo6peHne Ha
WHAVBMAYANHNA (UHAHCOB OTHET 3a NyBNMKyBaHe,
ObLLUEPHOTO APYXKECTBO HE € M3BLPLUBANO aKT1BHA
[enHoCT.

OueHkara Ha JsnoBeTe 8 AbLIEPHOTO OPY>XECTBO &
BBL3MNPUeTa KaTo KOHOB OOMTOPCKM BbNPAC Thid KaTo
WHBECTULMATA B ABLUEPHOTO APY»KECTBO NPeCcTaBnaBa
69,57 % oT akTuBKTE Ha Lpy)KEeCTBOTO, KaKTO 1 Nopaam
ToBa Ye crneuudmkara Ha npoLeca Ha onpefensHe Ha
MHAMKATOPW 32 eBeHTyanHa 06e3ueHKa Ha MHBECTULMS
B AbLIEPHO APY>KECTBO ChAobPMKa OnpepeneHa creneH
Ha HEeCUINYPHOCT 1 CYBEeKTUBHOCT MNP MPOrHO3HUTE
[OnycKaHus.

Apyra nHdoopmatma, pasnuyHa oT MHOMBMAyanHua conHaHCOB OTUYET M OAUTOPCKMA 00KNAan BLPXY HEro

PBLKOBOCTBOTO HOCW OTFOBOPHOCT 3a ApyraTta WHbopmauws. [pyrata vHhopMaLMa ¢e CheTou OT Joknan 3a
[EMHOCTTa, B T.M. [EKNapalMs 3a KOPNOpaTWBHO yNpaBneHue, He(VHAHCOBA AEKNapauus, W3roTBEHW OT

PBKOBOACTBOTO CbINacHo Nasa ceamMa OT 3akoHa 2a CHEeTOBOACTBOTO, HO HE BKIKOYBA MHAMBUAYAIHWA (hHAHCOB

OTHET W HallKA OOWTOPCKUW O0KNaA, BbPXyY Hero, KoATO nonyyxme npein narara Ha Halud OOuTORCKKW Aoxknag,
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[Opyra nHcbopmaums, pasnuyHa oT MHOMBUAYaNHUA (PUHAHCOB OTUYET U O4UTOPCKUA AOKIAL BBPXY HEro
(npogbKeHue)

Hallero MHeHWe COTHOCHO WHOMBUOYANHuS (MHAHCOB OTHET He obxBalia apyrata MHopMaumMs W HWe He
nspasasamMe KaKsaro 1 Aa e (hopmMa Ha 3aKJIIoHeHME 38 CUMYPHOCT OTHOCHO HEsl, OCBEH aKO He & N3PMYHO NOCOoHEHo
B QOKAaOa HW W 0O CTENEHTa, A0 KOSITO € NOCOYEHO.

BbB Bpb3Ka G HalWa OAWT Ha WHAMBMOyaNHWS (DWUHAHCOB OTHET, Hallata OTroBOPHOCT G ChCTOM B ToBa Oa
npoyeTem apyrara uHopMaLms ¥ No TO3W HaYMH [Aa NPeLEeHAM Jann Tash Apyra MHpopMaums & B ChlUECTBEHO
HECHOTBETCTBME C MHOVBWAYANHUSA (OMHAHCOB OTYET WX G HALUMTE NOSHAHWA, NPMACOUTI NO BPEMe Ha 0auTa, UMK
No APYr HAYWH MBrMexaa [a ChbPKa ChLUECTBEHD HENPaBWIHO JOKaNBaHe.

B cnyyald ye Ha Gazarta Ha paboTaTta, KOATO CME M3BBbPLUMMM, HWE LOCTUIHEM [O 3aK/IOYEHWe, Ye & Hammue
CBLUECTBEHO HENPABWIHO AOKNAABAHe B Tasu Opyra MHopMaLys, OT HaG Ce M3MCKBa 4@ [OoK/IaaBamMe To3u (haKxT.

Hsmame KakBo Aa NoKNaasame B TOBa OTHOLLEHME.

OTroBOpHOCTM Ha PEKOBOOCTBOTO U NIMLaTa, HaToBapeHu ¢ obLwo ynpasneHue 3a nHouBnOyaHuA

buHaHCOB OTYET

PBKOBOACTBOTO HOCKM OTFOBOPHOCT 3a W3MOTBSHETO W [OCTOBEPHOTO NPEACTaBSHE Ha TC3W MHAMBMOyaneH
(uraHcos ot4eT B chotBeTcTBMe ¢ MCQOO, npunoxummn B EC v 3a Takasa cvcTema 3a BLTRELUeH KOHTpon,
KaKBaToO PBKOBOACTBOTO OMNPEAENA KaTo HeoOXoauMa 3a OCUrypsiBaHe M3rOTBSHETO Ha (MHAHCOBMW OTYETKU, KOUTO
HE CbIbXKAT CHLLECTBEHW HENPABW/IHK OTHYMTaHWA, HE3aBMCMMO AW Ab/KALLM CE Ha M3Mama UK rpeluKa.

Mpy W3roTBAHE Ha WHOVBULOYANHWA (UWHAHCOB OTHET PBLKOBOACTBOTO HOCW OTIOBOPHOCT 3a OLeHaBaHe
crnocobHocTTa Ha [py»ecTBoTO Aa NPoabxM Aa hyHKUWMOHMPA KaTo OeMCTBaLLO NpeanpuaTie, OnoBECTABARKN,
KOraTo TOBa & MPUIOXMMO, BBMPOCK, CBBP3aHN C NPEONOCKEHUETO 32 ASHCTBALLO NPeaNpUSTUE U W3NON3BANAKM
cyeToBOAHaTa Basa Ha ocHoBaTa Ha NPEONONOXKEHNETO 33 AeWCTBALLO NPEAMNPUATIE, OCBEH aK0 PBKOBOACTBOTO
He Bb3HamMepsBa da JWKsuaWpa [py)KecTBOTO WM Ag NPEeYCTaHOBW AEMHOCTTA My, WM aKO PBLKOBOACTBOTO Ha
NPaKkThKa HAMa Apyra aJTepHaTWRa, OCBEH Aa MOCTHIMM MO TO3M HaYMH,

Nuuata, HaToBapeH! ¢ 0BLLO yNpasneHWe, HOCAT OTFOBOPHOCT 3a OCBLUECTBABAHETO Ha HAA30oP Hag, NPoLEeca no
(PMHAHCOBO OTUMTaHe Ha [py»KecTBoTo.

OTroBopHOCTM Ha OOMTOPA 3a 04MTa HAa MHOMBUOYANHUA OUHAHCOB OTYEeT

Hawwure Lenr ca ga noaydMm pasymHa CTeneH Ha CUrypHOCT OTHOCHO TOBAa JAN UHAMBMOYAIHUS (DUHAHCOB OTHYET
KaTo LSO HE CbAbDXKA CLLUECTBEHM HENPAaBWMHA OTYATAHUS, HE3ABUCUMO OA/M ObKAalW Ce Ha 13mama Wam
rpelka, v Aa uafaneM OQMTOPCKU ACKNAL, KOWTO Ja BKIIOYBA HALLETO OOMTOPCKO MHeHWe. PasymHarta cTeneH Ha
CMIYPHOCT & BMCOKA CTEMEH Ha CUNYPHOCT, HO HE @ rapaHums, Y& GOWT, U3BbplueH B cLoTBeTCTBMe ¢ MOC, BuHaru
L pas3kp1Ba CHLLIECTBEHO HENpPaBW/HO OTYUTAHE, KOraTo TAKOBA CHLUECTBYBA. HenpasuiHi oTuuTaHusa Morar aa
BL3HVKHAT B PE3YJITaT Ha M3mama WK MPeLUKa W Ce CYMTAT 3a ChLUECTBEHM, ako OM MOr/Io PasyMHO Ja Ce o4aksea,
g Te, CAMOCTOSITENHO W/IN KATO CHBKYTHOCT, BUXa MO/ 2 OKEXKAT BIMSHWE BBOXY MKOHOMUHECKUTE PeLUeHVS Ha
noTpebuTennTe, B3eMaHu Bb3 OCHOBA Ha TO3M (DUHAHCOB OTHET.

Karo 4act or oauta B cwoteBetctBMe ¢ MOC, Hwe wanonssame npoecuoHanHa npeueHka W 3anassame
NPOMHECUOHANEH CKEMTULIM3BM MO BpemMe Ha Lienvsa oauT. Hue ChUIo Taka:

°  paeHTUMLMPaME W OLEHABaME PWCKOBETE OT CbLUECTBEHW HEMPABUHK OTYMTAHUA B WHOMBUOYANHMUS
(hHAHCOB OTHET, HE3ABUCKMO fa/v Ab/DKALLM Ce HA M3MAaMA T1 FPEeLLKa, paspaboTBamMe 1 Y3nbnHIBAME
OAMTOPCKI MpOoLISAypY B OTFOBOP Ha TE3W PUCKOBE W NOJy4aBamMe OAUMTOPCKW [OKA3aTeNCTEA, KOUTO fa ca
JOCTaTbYHN W YMECTHU, 33 A2 OCUMrypdaT 6asa 3a HaLLETO MHEHME.
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OTroBopHOCTM Ha 0AMTOpa 3a OANTa HAa MHOVBUOYANHUA (OUHAHCOB OTUET (NPOoabLAXEHWE)

PrcksT Aa He 6bOe paskpuTo CHLUECTBEHO HENPaBWIHO OTYMTaHe, KOBTO e PesysiTar OT uamama, e no-
BWCOK, OTKOJIKOTO PUCKA OT CHLUECTBEHO HEMNPABWIIHO OTYMTaHE, KOETO € Pesy/TTaT OT rpeLuka, Thid KaTo
n3Mamara MoXe Aa BKMOYBA TalHG criopasymssaHe, danwunhuuvpade, npeaHaMepeHin NpOonycku,
M3ABMEHMS 3a BbBEXOaHe Ha oguTopa B 3al/KOEHWE, KakTo W npeHebpersaHe WM 3a0bukansHe Ha
BbTPELUHMS KOHTPO.

° nonyyasame pasbupaHe 32 BLTPELHWS KOHTPOS, WMAall, OTHOLUEHME KbM OAWTa, 3a Aa paapaboTiM
OAVITOPCKHM MPOLEAYPY, KOMTO [ia Ca NOAXOARALLM NPV KOHKPETHUTE 06CTOSTENCTBA, HO HE C LE/ M3passBaHe
Ha MHEHWE OTHOCHO etheKTHBHOCTTA HA BLTPELUHWA KOHTPOJ Ha [py:ecTBOTO.

@ OueHsiBamMe YMECTHOGCTTa Ha W3MON3BaHWTe CHEeTOBOAHW MNOJIMTUKM M PasyMHOCTTa Ha CYHETOBOOHWTE
NPEUGAN3UTENHA OLEHKI 1 CBbpP3aHnTe C TsIX ONOBECTABaHWA, HanpaBeHk OT PbKOBOACTBOTO.

° [ocTUrame [0 3aK/IIOYeHWe OTHOCHO YMECTHOCTTa Ha W3nosi3BaHe OT CTpaHa Ha PbKOBOACTBOTO Ha
cyeToBOAHATA Ba3a Ha OCHOBAaTa Ha MPEOMNONOKEHWETO 3a AEMCTBALLO npeanpusTie W, Ha basata Ha
NOJy4YeHUTE OQWUTOPCKW A0KA3ATESICTBA, OTHOCHO TOBa JaUW € HaMLE CBLUECTBEHa HECUIYPHOCT, OTHacaLa
ce [10 ChBUTIA 1K YCNoBKA, KOUTO B1xa MOriK Aa NOpOOSAT 3HA4UTENHA CbMHEHWS OTHOCHO CrocoBHOCTTA
Ha [lpy»KecTBOTO Aa MpoAb/kK Aa hyHKUMOHMPa KaTo AeicTBalLO npeanpusiive. AKO HMe JOCTUrHeM A0
3aK/I0HEHNE, Ye & HaMue CblLUEeCTBeHa HeCUMrypHOCT, OT Hac Ce WM3WCKBA 04 MPUBJISYEM BHWMAaHWE B
OOWTOPRCKMA Ci [OKNAM, KbM CBBP3aHUTE C Ta3W HECHMIYDPHOCT OMOBECTABAHWS BbB (OMHAHCOBMS OTYET UAW B
cny4ail Ye Te3W OMOBEeCTABaHWA Ca HEaAEeKBaTHM, 0a MOOUMMLMPaME MHEHMETO oW, HalumTe 3aknioueHus ce
OCHOBZBAT Ha OAMTOPCKWTE [OKA3ATENcTBa, MoNy{eHw OO0 fartata Ha OOMTOPCKWS HW aoknad. Bbaelm
cubuTyis uam yonosws obade MoraT ga craHaTt npuinHa [pyKecToTo Aa NpeycTaHoBY (hyHKUMOHUPAHETO
CW KaTo AEWCTBRALLO NpeanpuaTe.

°  OlleHsBaMe UANOCTHOTO NMpencTassHe, CTPYKTYPa W ChAObpXaHWe Ha WHOMBWOYANHUS (MHAHCOB OTHET,
BK/IIOYUTENHO OMNOBECTABAHMATA, 1 OaNW WHOMBMIYaHUS (DMHAHCOB OTHYET NPEnCTaBss OCHOBOMONAaraluTe
3a Hero CAeNKN 1 CBOUTIA MO HauWH, KOMTO NOCTUra AOCTOBEPHO NPEeAcTaBsHe.

Hue KOMyHUKWpaMe C Nuuara, HatosapeHn ¢ obLio ynpaBreHue, Haper ¢ OCTaHanWTe BbNpocK, NNaHUpaHus
00xBaT 1 BpeMe Ha M3MbIHEHWE Ha OJUTA M CbLUECTBEHUTE KOHCTAaTauWn OT OAWTA, BKIIOYMTENIHO CHLUECTREHM
HEAOCTaTbLUM BbS BLTPELUHWS KOHTPO/T, KOWUTO WASHTUMULMPAaME MO BpeMe Ha W3BBPLUBAHWA OT HAC O4WT.

Huve mpepocTaBsme ChLUO Taka Ha /JmMuara, HaToBapeHM C OBLLO yYNpasfieHWe, M3SBIEHUE, Y& CMe WaMbJIHWIM
MPUAOKMMITE ETUHHW M3MCKBAHWA BbB BPB3KA C HE3EBMCUMMOCTTE W Y LIE KOMYHUKMPEME C TAX BCUHYKM
B3AUMOOTHOLLEHWUS 11 IDYIW BLIMPOCH, KOWTO B1ixa MOrM PasymMHO 2 6baaT pasriewiaHu KaTo UMaLLW OTHOLLIEHIME
KbM HE3ABMCMMOGCTTA HY, @ KOraTo e MPUIOKIUMO, M CBbP3aHWTE C TOBA MpeanasHii MepKu,

Cpepn BLNPOCMTE, KOMYHWKMPaHKM C nuLiaTa, HaToBapeHn ¢ OBLLO ynpas/eHWe, HWe onpeaensMe Tesu BLMpocy,
KOUTO ca Bunn ¢ Hal-rofiaMa 3Ha4MMoCT MpW OaWTa Ha (DUHAHCOBMA OTHET 33 TEKYLUMS Mepuon, WM KOWTO
CNe[lOBaTETHO Ca KJTHOBW OAMTOPCKA BbMNPOCK. Hue onuceame Te3u BBMPOocH B HaLLIMA OQUTOPCKIA AOKAa, OCBEH
B CNy4auTe, B KOWUTO 3aKOH WM HopMaTuBHa ypenba BL3npendrcTea nyb/MyHoTO ONnosecTsBaHe Ha MHhopMaLums
3a TO3M BBMPOC MM KOraTo, B M3KNOUMTEINHO PEAKM ClyYau, H1e PeLuvM, Ye JafeH Bbnpoc He cneasa ga obae
KOMYHMKVMPEH B HaLUMA A0KN8M, Thid KATO B1 MOrno pa3ymHO [ia Ce O4aKBa, Ye HebnaronpusTHUTE NocNeacTems OT
TOBa AevcTBMe BMxa HaaBULLMAM NON3UTE OT rNEAHa TOYKA HA OBLUECTBEHWMA MHTEPEC OT TA3WM KOMYHUKALIMS,
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[oknap BbB Bpb3Ka C ApYyrn 3aKOHOBW U perynaTtopHu N3ancKBaHuA

HonwnHutenHn BBNPOCH, KOMTO MOCTaBAT 34 [oknafsaHe 3akoHbT 38 CHETOBOLCTBOTO M 3aKOHbLT 3a
Ay6AnYHOTO NPEeANaraHe Ha JeHHN KHKa

B ponbnHeHne Ha HalwMTe OTrOBOPHOCTY W AOKnadBaHe cbriacHo MOC, onvcaHm no-rope B pasgena Wapyra
MHOPMaLIMA, pas/inyHa OT MHAMBUAYaNHUS (DMHAEHCOB OTHET U OAMTOPCKUS LOKNIAMN BbPXY HEro" Nno OTHOLLEHWE Ha
fJoKknana 3a [JerHocTTa, [Jekrapauusra 3a KOpPNopaTvBHO yhpasfieHwe, HedyHaHcoBaTa Aeknapauuvs, Hue
U3MbAHMXME W NpoueaypuTe, OobaBeHW KbM MauckBaHuTe no MOC, cbraacHo  ,YkasaHua OTHOCHO HOBWM W
paslmnpeH OOUTOPCKK JOKNaAM W KOMYHWKaUWA OT CTpaHa Ha ogutopa’ Ha npodecuoHanHaTa opraHMsaums Ha
pericTpupaHinTe oauTopu B Bbarapus, VHCTUTYTa Ha gvnnomupaHiTe excnepT-cyeTosoauTenn (MWOEC)". Teau
npoLiedypy KacasT NMPOoBepKX 3a HaMYMeTO, KakTo W MPOBEPKW Ha (hopMaTa 1N CbAbPXaHUETO Ha Tasu gpyra
VHOPMaLKS C LieN Ag HW NOANOMOrHaT BbB (iopM1paHe Ha CTaHOBKILLE OTHOCHO TOBA Aanu Apyrarta uHpopMaLmis
BK/IOMBA OMOBECTABAHWSTA WU OOKNaOBaHusTa, NpedBuaeH B [asa ceaMa OT 3aKoHa 3a CYETOBOACTBOTO W B
3aKkoHa 3a NydAMYHOTO NpeanaraHe Ha LeHHW KHwka, (4n. 100H, an. 10 ot 3MMLK BbBE Bpbaka ¢ wi. 100H, an. 8, T.
3 1 4 ot 3MMMUK), npunoxummn B Bearapus.

CraHoBuLLe BbB BPL3K2 C 4. 37, an. 6 0T 3aK0Ha 38 CHETOBOACTBOTO
Ha 6asara Ha M3BBPLUIEHTE NPOLEeaypHY, HALWETO CTaHOBMLLE &, Ye:

a) ViHthopmaumsTa, BK/IKOYeHa B AOKNAOA 38 OEMHOCTTa 3a (hrHaHCOBATA roOuHa, 3@ KOSTO & W3roTBeH
hYHAHCOBWSIT OTHET, CLOTBETCTBA HA UHAVBUAYAHWS (PUHAHCOB OTHET.

b) [oknapgbT 3a OeRHOCTTa e W3roTBEeH B ChOTBETCTBME G WBMCKBaHWSATA Ha [NaBa ceama oT 3akoHa 3a
CYeTOBOACTBOTO U Ha un. 100(H), an. 7 ot 3akcHa 3a nydM4HOTO NpensiaraHe Ha LIeHHM KHIKA.

c) B peknapauwsita 3a KOPMOpaTWBHO YrpaBfeHwe 3a (hvHaHcoBaTa rofvHa, 3a KOATO € W3roTBeH
MHOVBWOYaNHWA (hUHAHCOB OTHET, e NpeicTaBeHa MancKBaHaTa CcbrnacHo [naea ceama oT 3akoHa 3a
cyeToBodcTBoTO M 4N, 100 (H), an. 8 oT 3akoHa 3a NyBAMYHOTO MPednaraHe Ha LeHHW KHWKa
HthopMaums.

CraHosuuje BbB Bpb3ka ¢ 4n. 100(H), an. 10 sbB Bpbaka ¢ w1 100 H, an. 8, T. 3 v 4 or 3akoHa 3a My6rMHHOTO
NpeanaraHe Ha LeHHN KHKa

Ha 6asa Ha n3BbpLIeHUTE MPoLeAYPH W Ha NPUACBUTOTO No3HaBaHe W pa3bupaHe Ha JeMHOCTTA HaA NPeanpUATUETO
W cpenarta, B KoATO TO paboTui, Mo Hawe MHEeHMe, ONMMCAHWETO Ha OCHOBHUTE XapakTepWUCTUKW Ha CUCTeMUTe 3a
BBTPELLEH KOHTPO/ 1 YNpasieHre Ha pycka Ha NpeanpusaTueTo BBB BPpb3ka C Npoueca Ha (hrHAHCOBO oT4YMTaHe,
KOETO € 4acT OT A0KNaaa 3a OeWHOCTTa (KaTo eNneMeHT OT ChObDPKAHWETO HA JeKNapalWsTa 38 KOpnopaTUBHO
ynpassieHne) n uHpopmaumsaTa no vn. 10, naparpad 1, Bykeu "B", r", "e", "3" v "n" oT Oupekrtusa 2004/25/E0 Ha
Esponelickusa napiameHT 1 Ha Cbeeta ot 21 anpun 2004 rogvHa OTHOCHO NPELIOKEHUATA 38 MorfibliaHe, He
CbObPXAT C/ly4an Ha CbLUECTBEHO HEMPAaBU/IHO AOKNaaBaHe.

HonwnxHuTenHo JoknagsaHe 0THOCHO 04uTa Ha (hyHaHCOBMS OTYET BLB BPb3Ka ¢ wi. 100(H), an. 4, 1. 3 ot

3akoHa 3a ny6nn4YHOTO NpefAaraHe Ha LeHHN KHXa
W3sBneHme BeB Bpb3ka ¢ 4. T00(H), an. 4, 1. 3, 6. ,6" o 3akoHa 3a Nyb/mM4yHOTO NPeanaraHe Ha LeHHN KHKa

WH(opmaLms OTHOCHO COENKMTe CbC CBbP3aHW Nvua € onosecTeHa B MpuaoxeHe 16 KbM WHOVBMAYAAHWA
(h1HaHCOB OTHET. Ha 6asa Ha W3BbPLUEHMTE OT HaC OOWTOPCKM MPOLEOYPW BBPXY CASNKUTE ChC CBBp3aHi nua
KaTO HacT OT HALWWS OOUT Ha WHOMBUOYASHWS (UHAHCOB OTHET KATO LSO, HE Ca HU CTaHasIM MSBECTHW (hakTu,
obcTosTeNcTBa WK Apyra MHhopMmauws, Ha 6a3a Ha KOUTO [a HaNpaBuM 3aKJIIOYeHne, He CAenku

CbC CBbp3aHK
A He ca ONoBECTeHW B MPWAOXKEHWS WHOVMBWAYaIHWA (DUHAHCOB OTYeT 3a roguHarta, 3al pwsalla Ha 31
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fexemspy 2019 1., BB BCWMYKW CHLUECTBEHW 8CMEKTH, B CLOTBETCTBUE C U3MCKBaHuATa Ha MCC 24 ,OnosecTasaHe
Ha cBbp3aHW nuua“. Pesynratuie OT HaluTe OOMTOPCKW MPOUEAYPW BbpXY COENKUTE CbC CBbP3aHM nuvua ca
pasriefaqHu OT Hac B KOHTEeKCTa Ha (hOpMMPaHETO Ha HALWETO MHEHWE OTHOCHO (PMHAHCOBMA OTYET KATO LUSANO, a He
C Uen 13passBaqe Ha OT[Ae/IHO MHEHWE BbPXY CAENKWTE ChC CBLP3aHN LA,

WaasneHme BB Bpb3ka C Wi, 100(H), an. 4, 7. 3, 6. ,8" oT 3akoHa 3a NYG/MYHOTO NPENIAraHe Ha LEHHN KHIKa

HaluwTe OTrOBOPHOCTY 38 OAWT Ha MHOMBWAYANHWS (DMHAHCOB OTYET KATO LUAMC, ONKWCaHK B pasgena Ha Hallus
Aoknap, ,OTrOBOPHOCTM Ha OAMTOPA 3a COMTa Ha WHOMBUAYaNHUS (MHAHCOB OTYET", BKIICHBAT OLEHsBaHe Oam
VHOMBWOYANHUA (OMHAHCOB OTYET MPEeACTaBs CbLUECTBEHWTE COEMKA 1 CBOMTUA MO HauMH, KOMTO nocTura
[OCTOBEPHO NpefcTaesHe. Ha 6a3a Ha USBLPLLEHUTE OT HAaC OAUTOPCKM MPOLEAYPU BBOXY CLLUECTBEHUTE COBMKM,
OCHOBOMOMaraly 3a MHAUBUAYaNHUS (UHaHCOB OTYET 3a rofuHara, saBbplusalla Ha 31 gexemspu 2019 r, He ca
HW CTaHa M W3BecTHW dakti, obcToATencTea WM Apyra uHopmauws, Ha 6a3a Ha KOMTO [a HanpasuM
3aK/IIOYEHME, Ye ca Haiue Crlydan Ha CbLUECTBEHC HeO0CTOBEPHO NPeACTaBsHE M ONOBECTABAHE B CLOTBETCTRUE
C MpUnoXuMITe M3nckeaHns Ha MCOO, npuetn oT EBponeiickust cbio3. Pesyirarure OT HawmTe OOMTOPCKM
NpoLeaypr BbPXY CHLUECTBEHUTE 3a WHAMBMOYANHWA (UHAHCOB OTYET COENKM W CbbuTus Ha [py»KecTsoTo ca
pasrnenaHi OT Hac B KOHTEKCTa Ha (DOPMMPAHETO Ha HaWETO MHEHWE OTHOCHO WHAMBUOYANHWS (UHAHCOB OTHeT
KaTo UAno, a He ¢ LieN 1spassBaHe Ha OTAE/HO MHEHWE BbPXY T3 ChLSCTBSHM CASNKM.

Hoknageare cwvrnacHo un. 10 ot Pernament (EC) Ne 537/2014 Bbe Bpb3ka ¢ M3MCKBaHMATA Ha un. 59 or

3akoHa 3a He3aBUCUMUS (hMHaHCOB O4NT

CoriacHo MBMCKBaHMATA Ha 3akoHa 3a He3aBKCUMMST (UHAHCOB OAWT BLB BPL3Ka C 4N, 10 oT PernameHT (EC) Ne
537/2014, Hve goknagBame AOMbIHUTENHO W U3NIOXKEHATA MO-A01Y UHpOopMaLWS,

¢ Toma CTOWIOB € Ha3HaueH 3a 3aQb/PKUTENEH OAMTOP HA WMHAMBWMAYaTHWUS (DWHAHCOB OTYET 3a roauHarta,
sapbplwealla Ha 31 pexemspun 2019 r. Ha Mpuiad TayH Mpoppkexre AL (,[py»KecTBOTO") ¢ pelueHve Ha
EHONMYHMS COBCTBEHMK Ha kanuTana oT 12.06.2019, 3a nepuog, oT eaHa roguHa.

¢ OguTbT Ha WHOWBMOYANHWS (PMHAHCOB OTYET 3a rofvHaTta, 3asbplusawa Ha 31 aexemspw 2019 1. Ha
[pyecTBOTO NpeAcTasfisBa BTOPK NbJIEH HENPEKLCHAT aHraKMMeHT 3a 3a0b/KUTENeH oouT Ha ToBa
npennpUaTHE, U3BBPLLIEH OT HAC.

e [loTebpxaasame, Ye M3paseHoTo OT Hac OAUTOPCKS MHEHWE & B CLOTBETCTBME C AOMBIHUTENHUS JOKNAL,
NpeacTaBeH Ha OOMTHWS KOMWTET Ha [py»KeCTBOTO, CbracHO M3WMCKBaHWsTTa Ha 4n. 60 or 3akoHa 2a
HE3aBMCKMKS (DMHAHCOB OaWT.

e [loTBbpXOEBaME, Y8 He CMe NPeAOCTaBs/IM NOCOYEHWTe B 4. 64 oT 3aKoHa 3a He3aBMCKMKS (hUHAHCOR
opuT 3abpaHeHn yenyrv U3BLH oguTa.

e [loTebpkOaBame, Ye MpW MSBLPLWBAHETO Ha OAMTa CMEe 3anasuny CBOATA HESABMCMMOCT  CrPAMO
LpyxecTBOTO.

e 3a nepuoaa, 3a KOMTO Ce OTHacH N3BBbPLWEHUAT Hac 3agbspkiTeneH oavT, OCBeH oauTa, HWe He cme

NpefocTasmM yenyru Ha [py»KecTBOTO M KOBTPOMPaHATE OT HeroApeanpusTis,

Toma Ctowunos

Peructpupan ogutop

1164 Codcpwus, /
yn. Ceeta ropa N2-17

10.06.2020 r. S
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