'puiH TayH MpoaxekTc AL

MexcOuHeH uHOusuOdyaneH
¢huHaHco8 omyem

Kom 30.06.2026 e.



Tpulin TayH Mpodxcekmc AL

MEXAUHEH UHANBUAYANEH OTYHET 3A NMEYANBATA U/IN 3ATYBATA U

[PYT1A BCEOBXBATEH JOXO/,

3a nepuoga 01.01.2026-30.06.2026 r.

lpun
Pa3xoau 3a BbHLWHM yCnyru 6.1.1
Pasxoan 3a amopTUlauum 6.2.1,6.2.2
Pasxoawn 3a nepcoHana 6.1.2

(3ary6a) ot aenHocTTa

®uHaHcoBM Npuxoan/pasxoam, HETO
Meuyanba/ (3aryba) npean AaHbUM

npOMﬂHa B OTCPOYEHUTE AaHDBUU

Meuyanba/ (3aryba) 3a roanHaTa

HeTeH goxoa Ha akums
OCHOBEH HeTeH A0X0A4 Ha akuus (eBpo)

Apyr BceobxBaTeH A0X04,
O6uw,o BceobxBaTeH Aoxo4,

MexcOuHeH uHousudyasneH puHAHCO8 omyem

Kom 30.06.2026 2.
01.01.2026- 01.01.2025-
30.06.2026 30.06.2025
EUR'000 EUR'000
(7) (17)
(7) (8)
(14) (25)
(14) (25)
(14) (25)
(14) (25)

MpunoxceHuama ca HepasdesnHa 4acm om HACMOAWUA MexOuHeH uHousudyasneH ¢huHaHco8 omyem.

M3roTsun:

Kopnopbt AgBaiisbpc 00/,
EBreHn obpes Ynpasuten

MNpepcTasnasaly;

HOnuax Apabagninckm



lpuiin TayH Mpooxexkmc AL

MexcOuHeH uHousudyasneH puHAHCO8 omyem

Kbm 30.06.2026 2.
MEXOWHEH MHOUBUAYANEH OTYET 3A PUUHAHCOBOTO CbCTOAHUE
Kbm 30.06.2026 r.
Mpun 30.06.2026 31.12.2025
EUR'000 EUR'000
AKTUBU
Hemekywu akmusu
MMOTH, MalLMHK, CbOPDBKEHUA U 0bopyaBaHe 6.2.1 - -
AKTMBM C NpaBo Ha noJsi3BaHe 6.2.2 - -
MHBeCcTUMUMKN B AbLLEPHU NpeanpuaTna 6.2.3 1434 1434
AKTUBM MO OTCPOYEHU AaHbLN 19 19
Obuwo HemeKywUu akmusu 1453 1453
Tekywu akmusu
TbproBCKM 1 4pyru B3eMaHuA 6.2.4 6 2
®PrHAHCOBM aKTMBM NO CNpaBeanBa CTOMHOCT 6.2.5 2980 2980
MapuyHKn cpeacTea U eKBUBANEHTH 6.2.6 7 3
Ob6uwo meKywu akmusu 2993 2985
ObLLO AKTUBU 4446 4438
COBCTBEH KANMUTAN
PernctpupaH kanutan 6.2.7 2075 2075
3aKOHOBM pe3epsun 6.2.7 208 208
®PunHaHcoB pe3synTat 6.2.8 2058 2072
OBbLLO COBCTBEH KANMUTAN 4341 4 355
NACHUBU
Hemekywu nacusu
HeTeKywu 3aabaKeHNA N0 INIUHT 6.2.2 - -
Obwo HemeKywu nacusu - -
Tekywu nacusu
TeKyLwm 3a4b/IKEeHUA NO NU3UHT 6.2.2 - -
TbproBCKU U ApYrn 3a4bKeHnA 6.2.9 105 83
O6w,0 meKkywu nacusu 105 83
ObLLO NACHUBU 105 83
ObLLO COBCTBEH KAMUTAN U NACUBU 4446 4446

MpunoxceHuama ca HepasdesnHa 4acm om HACMOAWUA MexOuHeH uHousudyasneH huHaHco8 omyem.

U3roTteuA: MNpeacrasnasay:

KopnopbsT AaBansbpc OO0/, KOnuan ApabagKninckm
EBreHn obpes Ynpasuten



MEXANHEH UHOUBUAYANEH OTHET 3A NAPUMHUTE NOTOLUMU, NPAK METO/A,

3a nepuoga 01.01.2026-30.06.2026 r.

MapuyHM noToLM OT onepaTUBHA AeHHOCT
MnawaHua Ha 4OCTaBYNLM

MnawaHus Ha NepcoHan u coumanHo ocurypsasaHe
[pyrv noctbnaeHus /nnawanmsa

HeTHn napuyHu NnoToLM, U3NON3BAHU B
onepaTuBHa AenHOCT

MapuyHM NOTOUM OT MHBECTULMOHHA AEVIHOCT
lMoKyrnKa Ha UMOTU, MaLMHN U CbOPBIKEHUA

MpeaoctaBeHN/Bb3CTaHOBEHM 3aeMU U
CBbP3aHU C TAX JIUXBU

MnawaHua 3a npuaobrsaHe Ha KanuTas0BK UK
ABbNTOBU UHCTPYMEHTU Ha APYrY NPeanpuaTus

HeTHM napuyHK NOTOUM, U3N0N3BAHU B
MHBECTULMOHHATA AeliHOCT

MNapuuHK notoumn ot GuHaHCOBaA AeHOCT
[MocTbnaeHmna ot 3aemu

HeTHM napuuHK noToum oT GUHaHCcoBaTa AEUHOCT

M3meHeHMe Ha NapuUHU CPeaCTBa U eKBUBANEHTU

MapuyHu cpeacTea u eksmaneHTH Ha 01.01.
MapuyHu cpepacTea U eKBMBaNEHTU Ha 31.12.

lpuiin TayH Mpooxexkmc AL

MexcOuHeH uHousudyasneH puHAHCO8 omyem

Kom 30.06.2026 2.
n 01.01.2026 - 01.01.2025 -
pun 30.06.2026 30.06.2025
EUR'000 EUR'000
(18) (9)
(6) (5)
(24) (14)
- (2)
- (2)
28 16
28 16
4 -
3 -
6.2.6 7 i

lpunoxceHuama ca HepasdenHa Yacm om HacmMoAawuA MeHOUHeH UHdUBUdyGﬂeH Lf)UHCIHCOB om4yem.

M3roTsun:

Kopnopbt AgBaiisbpc 00/,
EsreHn [lobpes Ynpasuten

MNpepcTasnasaly;

HOnuax Apabagninckm



Tpulin TayH Mpodxcekmc AL

MexcOuHeH uHousudyasneH puHAHCO8 omyem

Kom 30.06.2026 2.
MEXAUHEH MHAUBUAYANEH OTHET 3A MPOMEHUTE B COGCTBEHUA KAMUTAN
Kbm 30.06.2026 r.
3akoHoeun HaTtpynaHu
3anucaH
Mpun. pesepsu neyanobu/ O6uwo
Kanutan
(3arybm)

Canpo Ha 01.01.2025 r. 2075 208 2116 4399
Meuyanbu / (3arybm) (44) (44)
Obuwo BceobxBaTeH (44) (44)
[oxof,

6.2.7,
Canpgo Ha 31.12.2025r. 628 2075 208 2072 4 355
Canpo Ha 01.01.2026 . 2 075 208 2072 4 355
Neyan6u / (3arybum) (14) (14)
Obuwo BceobxBaTeH (14) (14)
noxof,

6.2.7,
Canpo Ha 30.06.2026 . 6.2.8 2 075 208 2 058 4341

lpunoxceHuama ca Hep0308ﬂHG Yacm om HacmMoAawuA MeHOUHeH UHdUBUdyGﬂeH d)UHCIHCOB om4yem.

M3rotsun:

Kopnopbt Aagainsbpc 00/,
EsreHn [lobpes Ynpasuten

MNpeacrasnasay:

HOnunaH Apabaaknnckm



Tputin TayH lNpodxcekmc AL

MexcOuHeH uHousudyasneH puHAHCO8 omyem
Kbm 30.06.2026 2.

MpunoxeHua Kom uHOUBUOYaAsHUA pUHAHCOB8 om4Yyem

1. O6wa nHpopmauums

MpwitH TayH MpogxkekTc" AL ("Opy*ecTBoT0") € 6bArapCcKko aKLUMOHEPHO APYMKECTBO, YNPAXKHABALLO
AENHOCTTA CM CbINaCHO 3aKOHOAATENCTBOTO Ha Penybaunka bbarapua. YupeaeHo e npe3 2018 r.ne
pernctpupaHo B Toprosckua pernctbp ¢ EMK 205385406, cbe ceganuile M agpec Ha ynpasneHue B
rp. Coduns 1142, obw,. CronnyHa, p-H Cpegeu, 6yn. ,Bacun Nlesckn“ Ne 6, et. 3, an. 7.

B npegmeTa Ha AEMHOCT Ha APYMKECTBOTO B/IM3a MOKYMKa Ha HeABUXUMMW MMOTU 33 CTPOUTE/ICTBO,
npeycTpomncTeo, npenpoaa)kba, oTaaBaHe MOL HAEM W JIM3WUHT; ynpaB/ieHWe W NoALPbXKKA Ha
HeABMXMMMW MMOTU M CBBbP3aHaTa C TAX MHOPACTPYKTypa.

lpuiH TayH Mpoarkektc AL MMa egHOCTENEHHA CMCTEMA Ha ynpaBaeHue cbC CbBET Ha AUPEKTOpUTE
OT TPMMa Y/IeHOBE B CbCTaB:

e HOnuaH ApabagKuiickm
e Tpaliue 34paBKOBCKM
e bopwucnas Yaues

JpyKecTBOTO Ce npeacTaBnABa W yrnpasBnABa OT TpuMmaTa yneHoBe Ha CbBeTa Ha AUpeKTopwuTe,
nootaenHo. MaHaatwT Ha CbBeTa Ha AupeKkTopute nstnda Ha 14.07.2027 r.

PecynamopHa pamka

Odpy»KecTBoTO € Ny6/1IM4HO Mo cMUCB/a Ha 41.110 oT 3aKoHa 3a Nyb/IMYHOTO NpeasaraHe Ha LEeHHMU
KHMKa (3MMLUK) n e BncaHo B perncrbpa, BoaeH oT KomucusaTa 3a ¢puHaHcoB Haasop (KOH).

AKLMUTE Ha OpPYXKEeCTBOTO ca AOMNYCHATW A0 TbProBMA Ha peryanpaH nasap — ,bvarapcka poHgosa
6opca“ ALl c 6opcos kKog GTP.

2. basa 3a usrorBsaHe Ha d)MHaHCOBMTe OTYETU N NPUNOXKEHMU CbLUECTBEHU CHETOBOAHU
NOJINTUKHN

MeXANHHNAT nHaunsunagyaneH (bMHaHCOB OTYET € M3roTBeH Ha 6a3a NMCTOPUYECKA UEHQA, C USKNTIOYEHNE
Ha onpegenexHu d)VIHaHCOBVI MHCTPYMEHTN, KOUTO CE€ OTYUTAT MO MNpPeoUeHEHA CTOMHOCT WK
cnpaseagnunea CTOMHOCT B KpaA Ha BCEKU OTHETEH Nepunon, KaKTo € obacHeHo B c4yeToBOoAHATa
NONNTUKa No-Aony.

MeXANHHMAT MHAMBUAYANeH GUHAHCOB OTYET e NpPeaCcTaBeH B €BPO M BCMYKM MOKAsaTenun ca
3aKpbI/NIEHN A0 Hall 6IM3KMTE XMNsa4a eBPO (XK. eBPO), OCBEH aKo € YNOMEeHaTo Apyro.

U3aBneHue 3a cboTBETCTBUE

MeXANHHUAT MHOMBUAYaneH GUMHAHCOB OTYeT Ha [py’KeCcTBOTO e M3roTBeH B CbOTBETCTBME C
MexayHapoaHWUTe CTaHO4apTM 3a PUHAHCOBO OTYMUTaHe, npuetn oT EBponeickusa cbios (,MCPO,
npuetn ot EC”). OTyeTHaTa pamka ,,MCPO, npmeTtn oT EC” no cbLiecTBo e onpeaeneHaTa HauMoHa Ha
cyetoBogHa 6a3a MCC, npuetn ot EC, pernameHTMpaHM CbC 3aKoHa 3a CYETOBOACTBOTO M
AedvHpanu B naparpad 1, 1. 8 ot HerosuTe [ONbAHUTENHU pa3nopesbu.

HacTtoawmnar mexxanHeH d)VIHaHCOB OTYeT He e KoHconuaupaH. [pyKecTBOTO W3roTBA W
KOHCONMMOgunpaH mexaunHeH d)MHaHCOB OTHET, KOMTO ue BK/AKYBaA OCBEH TO3WM UHAUBUAYANEH

CTpaHnua 6 oT 27



Tputin TayH lNpodxcekmc AL

MexcOuHeH uHousudyasneH puHAHCO8 omyem
Kbm 30.06.2026 2.

¢nHaHcoB oTyeT Ha lpuinH TayH [Mpogxkektc A, Taka M OUHAHCOBMA OTYET Ha AObLLEPHOTO
npeanpuatme (100 % cobcTBeHOCT Ha [pyKecTBOTO). KOHCONNAMPAHUAT MeXaMHEH GUHAHCOB OTYET
Ha rpynaTa we 6bae nyb6amkysaH go 29 aeryct 2026 .

OTroBOpPHOCTU Ha PbKOBOACTBOTO

PbKOBOACTBOTO HOCM OTFOBOPHOCT 33 CbCTAaBAHETO U AOCTOBEPHOTO NpeaCcTaBAHE Ha MHPOPMALMATA
B HacToAWMA GUHAHCOB OTYeT.

PbKOBOACTBOTO HOCKM OTFOBOPHOCT 3@ NPUAAraHeTo Ha M3UCKBaHWATA Ha PernameHTta Ha EEE® npwm
N3roTBAHE Ha e/IEKTPOHHMA dopmaT Ha dMHaHcoBUs oTyeT B XHTML.

[eicTBMATa Ha PbKOBOACTBOTO U CIYXKMTENMUTE Ca B MOCOKA YTBbP}KAaBaHe Ha NpUHLUMNUTE 3a 406po
KOpnopaTUBHO ynpaBAeHne, NoBULIaBaHe Ha AOBEPMETO Ha aKLMOHepUTe, MUHBECTUTOPUTE U inLaTa
3aMHTEpPeCcoBaHM OT YNPaB/iEeHNETO M AEWHOCTTa Ha [py»KecTBOoTO.

PbKOBOACTBOTO NMOTBbPXKAABA, Ye 33 OTYETHMA NEepPUos e Npuaarano NociefoBaTeNHO afLeKBATHU
CYETOBOAHM MOAUTUKU MNPU U3rOTBAHETO Ha roAULWIHMA MHAMBMAYaNEeH (PUHAHCOB OTYET U €
HanpPaBWJIO PasyMHU U NPeAnas/inBY NPELEHKN, MPeAnoJIOKeHUA N NPUBININUTENTHN OLLEHKMU.

PbKOBOACTBOTO CbLO MNOTBbPXKAABA, Y€ Ce e MNPUAbPNKAN0 KbM AeNcTBalmTe CYETOBOAHM
CTaHOAPTW, KaTO rOAMWIHMA MHAMBUAYaneH (GUHAHCOB OTYET € M3roTBeH Ha MpUHUMNA Ha
AeNCTBaWoTOo NpeanpuaTme.

MpuHUMN Ha AeACTBaLWOTO NpeanpuaTe

MeXXANHHMAT uHaAnBMAyaneH GUMHAHCOB OTYET € WM3roTBEeH Ha MPUMHUMMA - NPeanonoXKeHue 3a
AeNCcTBalWo npeanpusTue, KoeTo npegnonara, ye [pyKecTBOTO LWe NPOAbL/NKM AEMHOCTTa CU B
0603pmmo 6baeLe.

M3roTBAHETO HA MEXAMHHWUA UWHAMBUAYaANeH OGWHAHCOB OTYET CbracHO MeKayHapoaHuTe
CTaHZ4apTM 33 JUMHAHCOBO OTYMTAHE W3MCKBA PBKOBOACTBOTO Aa Hanpasu Han-pobpu
NPUBAN3UTENHM OUEHKU, HAYUCNEHUA U Pa3yMHO ODOCHOBAHW MpPennosiOXKEHMA, KOUTO OKaseaT
edeKT BbpXy OTYETEHUTE CTOMHOCTU Ha aKTMBWUTE W NACUBMTE, HA NPUXOLMUTE U Pa3XoauTe, U Ha
OMNOBECTABAHETO Ha YC/NOBHM B3E€MaHMA M 3a4b/KEHMA KbM Kpas Ha OTYeTHMA nepuod. Tesu
NPUBAN3UTENHM OLEHKW, HAYUCNEHUS U NPEANONOKEHUA Ca OCHOBAHM Ha MHOPMALMATA, KOATO €
Ha/IMYHA KbM Kpas Ha OTYETHMA nepuog, nopagn Koeto bbaelwmTte GpakTMyecKM pesyntatu buxa
MOrN aa 6bAaT PasIMYHK OT TAX. PbKOBOACTBOTO CYMTA, Ye HE e HaNuLE CbLeCcTBEHA HECUTYPHOCT,
KoATO 61U Morna ga nopoam 3HauyMTENHU CbMHEHMS OTHOCHO CMOCOBHOCTTa Ha [pyrKecTBOTO Aa
NPOABAXKM Aa GYHKLMOHMPA KaTo AeMCTBaL0 NPeAnpuaTUE, U CbOTBETHO, Ye € YMECTHO [1a U3roTBM
¢durHaHcoBMA oTYeT Ha 6a3a Ha NPeAno/IOKEHNETO 33 AENCTBALLO NpeanpusaTUe cel B3eMaHe Mo,
BHMMaHMe Ha GMHAHCOBUTE NPOrHO3M.

CpasHutenHa uHpopmauusa

JpyKecTBoTO nNpeacTtaBA CpaBHUTENHA VIHd)OpMaLI,I/IFI no OTHOWeEHMEe Ha npeaxoaeH nepuos 3a
BCUYKHN CYyMUN, OTHETEHU BDB d)VIHaHCOBMTe OTHETU 3a TERYLLMNA nepnoa.

Korato TeKctoBaTa onucaTenHa uHPOpMaLMA, cbAbprKallla ce BbB (UHAHCOBUTE OTYETU 3a
npeaxoaHus/npeaxoaHnte nepuoa(u), npoab/xKasa Aa 6bAe akTyanHa M 3a TEKyLWMA nepuos ce
npaBKn Bpb3Ka C NpeaxoAHMA, 0COBEHO KOraTo ToBa € CBbP3aHO C HECUTYPHOCTU, NPUBAUIUTENHN
OLLEHKW, MPOBM3UN NN 0Be3LEHKN.
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Kbm 30.06.2026 2.

3. 0606weHne Ha CbLLECTBEHUTE CYETOBOAHU NOUTUKU

3.1 OtyeTHa Banyra

®rHAHCOBMAT OTYET e npeacTaBeH B eBPO, KosATO e (yHKUMOHanHaTa BasyTa M BajyTtaTa Ha
npeacTtaBAHe Ha OpyxecTBoTo. CAENKUTE B YYKAECTPAHHA Ba/lyTa MbPBOHAYaA/IHO Ce OTPa3sBaT BbB
dYHKUMOHaHaTa BanyTa No obMeHHMA Kypc Ha gaTaTa Ha caesnkaTta. MoHeTapHUTe akTUBU M Nacusw,
OEHOMMUHUPAHWN B YYXKAECTPAHHM BanyTu, Ce MNPEeusdYncnaBaT BbB PyHKLMOHANHATA Ba/jyTa, KbM
[aTaTa Ha oT4yeTa Mo 3aKAYnTeIHNMA obMeHeH Kypc Ha bbarapcka HapoaHa baHka 3a nocnegHus
paboTeH OeH OT CbOTBETHMA Mecel. BCUYKM KypcoBM pasivKM ce npu3HaBaT B OT4YeTa 3a
BceobxBaTHUA goxod. HemoHeTapHUTE aKTUBU M NacUBU, KOUTO Ce OLLEHABAT MO UCTOPMYECKA LEeHa
Ha NnpuaobuBaHe B UyXKAeCcTpaHHa BayTa, ce NPeBpbLLAT BbB GYHKLUMOHA/IHATa BasyTa No 0OMeHHMA
KYPC KbM AaTaTa Ha MbpBOHa4yanHaTa caesika (npuaobusaHe).

3.2 NMpu3HaBaHe Ha npuxoaun

[py*KecTBOTO NpU3HaBa NPUXOAM, 3a Aa OTPa3nN NPEXBbPASHETO Ha 0belaHnUTe C A40roBOPa YCAYrU
Ha KNIMEHTK, B pasmep, KOMTO 0Tpa3snBa Bb3HArpaXKAeHMeTo, Ha KoeTo [py»KecTBOTO O4aKBa 4a MMa
NPaBo B 3aMsAHa Ha NPEXBbPJIEHUTE CTOKM WU YCAYTU.

MpexBbp/AHETO Ha YCAYrnTe ce OCHOBaBa Ha KOHLENUMATA 3a NpexBbpaaHe Ha KOHTPO1a BbpXy TAX,
cnocobHocTTa Aa Ceé pbKOoBOAU M3MO/ZI3BAHETO HA aKTUBA MU Aad Ce€ NOoJiydaBaT NoO CblWeCTBO BCUYKMH
OCTaHa/n Noa3n OT HEro. KOHTpOJ'I'bT BK/IlOYBA M CNOCOOHOCTTa 3a npeaoTrepaTABaHe Ha TOBa ApPYyrn
ApPYyXKecTBa Aa PbKOBOAAT U3MO/ZI3BAHETO Ha aKTUBA U NMNOJIy4aBaHETO Ha NOA3U OT HEro.

anXO,CI,VITe OT AOroBOpu C KIMEHTU Ce NPU3HABAT, KaKTO cnheaBa:

e B TeYeHMe Ha BPEMETO MO HauMH, KOWTO OTpa3ABa M3BbPLIAHaTa OT [pyxecTBoTo paboTa no
[LOroBOpa;

e B oOnpeaeneH MOMEHT, KOraTo ce NPEXBbP/IA KOHTPOIBT BbPXY YCAYTUTE HA KAMEHTA.

e [lpuxogmuTe OT LOrOBOPU C KAMEHTU ce NpM3HaBaT Ha H6a3a 5-eTaneH moaen 3a Npu3HaBaHe,
KaTo pasrpaHuMYyeHne ce npaBM B C/legHUTE [ABEe HACOKM Cnopes MOMEHTa Ha
YZ0B/IETBOPSABAHE HA 3a4b/IKEHNETO 32 U3NbJIHEHUE:

O 3afb/iKeHue 3a U3NbJHEeHUe (NPexBbPASHE Ha KOHTPOA) B TeYEHWE Ha BPEMETO — B
TO3M C/Ayyalh npuxoauTe ce Npu3HaBaT MOCTEMEHHO, CNeABalKM CTeneHTa Ha
NpexBbp/isiHE Ha KOHTPOA BbPXY CTOKUTE UAW YCYTUTE Ha K/IMEHTa;

O 3a M3NbJHEHUE, YA0BNETBOPEHO (NPexBbp/ieH KOHTPOA) B onpenefnieH MOMEHT —
KNMEHTHT MO/y4aBa KOHTPOA BbPXYy CTOKMTE WAM YCAYTUTE B ONpeaesieHo Bpeme U
npuxogmuTe ce NPU3HaBaT M3LUAN0 HAaBEAHbXK.

durHaHCOBUTE MPUXOAM BKAKOYBAT NPUXOAM OT NNXBU NO MHBECTUPAHU CPeAcTBa (BKAKOUYUTENHO
MHBECTULMU, Ha Pa3nooXKeHue 3a npoaaxba), npuxoam oT AMBUAEHTM, Nevyanba oT npoaaxkba Ha
$OMHAHCOBM aKTMBM Ha pPas3no/ioKeHWe 3a npoaaxkba, NpomeHu B cnpasBeasiMBaTa CTOMHOCT Ha
dMHaAHCOBU aKTUBU, OTYMTAHM MO CnpasenIMBa CTOMHOCT B nevyanbata unau 3arybarta, nedanba ot
onepauuu B YyXKAecTpaHHa BanyTa, NPU3HATK KaTo nevanbu v 3arybum.

Mpuxoou om ousudeHmu

MpuxoauTte OT AMBUAEHTU Ce NPU3HABAT, KOraTo Ce YCTaHOBM NPaBOTO 3a TAXHOTO Nnoay4vyasBaHe. ToBa
ce npunnara gopu ako Te ce n3naawat ot neyanbure npeau I'IpI/Ip,O6VIBaHeTO, OCBEH akKO AMBULOEHTDBT
ACHO nNpeAcTaBsiABa Bb3CTAaHOBABAHE Ha 4YacT OT pasxogute 3a MHBecTUUMATa. B TO3M cnyqaﬁ
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AVBUOEHT ce Npu3HaBa B ApYyr BceobxBaTeH [0X0A4, aKO Ce OTHAcA 3a MHBECTUUMSA, OLEeHeHa no
cnpaBen/MBa CTOMHOCT BbB BceobxBaTeH AoXoa,

Mpuxodu om nuxsu

Mpuxoante OT NNUXBU Ce OTYMTAT KATO Ce WM3MO0/JI3Ba MeToAa Ha ePeKTUBHUA JIMXBEH MPOLLEHT,
npeacTaBAABALLY NPOLEHTBLT, KOUTO TOYHO AUCKOHTMPA OYaKBaHUTE Bbaelim NapuyHM NaaLaHma 3a
OYaKBAHMA CPOK Ha GMHAHCOBMA MHCTPYMEHT MM 33 MO-KPaTbK Mepuog, KOrato € yMecTHO, 40
H6anaHcoBaTa CTOMHOCT HA GMHAHCOBMA aKTMB. [PUXOL4DBT OT IMXBU Ce BKAHOYBA BbB PUHAHCOBMA
NPUXoA B OTYETa 3a JOXOAUTE.

MpuxoanTe OoT NMXBU OT GMHAHCOBUM aKTUBM HA OTYMTAHM NO CNpaBeaMBa CTOMHOCT B Nnevyanbata nam
3arybara ce BK/tO4YBaAT B HETHaTa nevyanba / (3aryba) ot TAXHaTa cnpaseamBa CTOMHOCT. Mpuxoau ot
JIMXBU NO GUHAHCOBU aKTUBM OTYUTAHU NO aMOPTU3UPAHA CTOMHOCT U GUHAHCOBU aKTUBU OTYMTAHU
no cnpasen/inBa CTOMHOCT B 4pYr BCEOOXBATEH A0X0A4, U34YMUCIEHN NO MeToAa Ha epeKTUBHATA /INXBA,
ce NpU3HaBaT B OTYETa 3a A0XoAMTe.

Mpuxoante OT /INXBM Ce€ WM3YMUCAABAT 4ype3 npunaaraHe Ha ePeKkTUBHMA NINXBEH MPOLLEHT BbPXY
6pyTHaTa H6anaHcoBa CTOMHOCT HAa GUHAHCOBUTE aKTUBWU, C U3K/KOUYEHUE Ha PUHAHCOBUTE aKTMBM,
KOUTO Brnocneactsme ca obesueHeHW. 3a Tax ce npuiara epeKkTUBEH INXBEH NPOLEHT BbPXY HETHATA
6anaHcoBa CTOMHOCT Ha PUHAHCOBUA aKTUB (Cnea npucnagaHe Ha KOMMNeHcaumATa 3a 3aryba).

3.3 Pasxoam

PasxoauTe, CBbpP3aHU C AemHOCTTa Ha ﬂ'py)l-(eCTBOTO, Cceé NPpu3HaBaT B OTYETA 3a neyanbute uam
3ary6MTe n apyrua BCceobxBaTeH Aoxoa, CﬂeABal‘aKM NPUHLMNA HA TEKYLW,OTO HAa4YNC/NIABAHE.

KbM pasxoante 3a AeWHOCTTA Ce OTHACAT U PUHAHCOBUTE Pas3xoam, KOMTO [Ipy*KecTBOTO OTYMTa U
KOMTO ca CBbp3aHM C obuyaitHata My AeWHOCT. MPUHUMNDBT Ha HAuYUC/IeHMe ce OTHaca Ao
dMHAHCOBUTE pa3xoam, TaKa KaKTO ce OTHACA 4,0 BCUYKM APYrM KOMMNOHEHTU Ha OTYETa 33 AOXOAMUTE.
®UHAHCOBK pa3xoam BKAOYBAT pa3xoam 3a IMXBU NO 3aeMU, 3arybun oT onepaumm B Yy»KAECTPaHHA
Ba/lyTa, NMPOMEHM B CrnpaBeasiMBaTa CTOMHOCT HAa GUHAHCOBM AKTMBM OTYMTAHM NO CNpaBesIMBa
CTOMHOCT B nevyanbata nam 3arybara.

Bcnukm pa3xoan no NaatuMm ANUXBU NO 3aeMU CE NPU3HABAT KaTO neyanba mam 3ary6a, KaTo ce
M3non3Ba MeToaa Ha Ed)eKTVIBHMﬂ TINXBEH NPOLLEHT.

MeyanbuTe 1 3arybute oT BaNyTHU Pa3NKM Ce NPeACTABAT Ha HeTHA 6a3a BbB GUHAHCOBUTE OTYETW.

3.4 laHbuum BLPXY AOX0Aa
TeKyw 0aHBK 8bpxy doxodume

TekylwuTe AaHbYHN aKTUBU U NACUBU 32 TEKYLLMA U NPEAXOAHM Nepuoam ce nprsHaBaT Nno cymara,
KOATO Ce 04YaKBa Aa 6bAae Bb3CTAaHOBEHA OT UM NAAaTeHa Ha AaHbYHUTE BNacTu. Mpu nsumncneHme Ha
TEeKyLWMTe AaHDbLUM ce NpuaaraT AaHbYyHUTE CTAaBKM M AaHDBYHUTE 3aKOHM, KOMTO Ca B CMNA UM Ca B
3HauYMTeNIHa CTeNeH NPMeTM KbM OTYeTHaTa AaTa. PbKoBOACTBOTO aHaAM3Upa OTAE/IHUTE NO3ULMN B
AaHbyHaTa AeKNapauma, 3a KOUTO NPUNOKUMUTE JaHDBYHW pa3nopenbu ca npegMeT Ha Tb/IKyBaHe U
NPW3HaBa NPOBMU3MM, KOFaTO TOBA € YMECTHO.

TeKkywmTe AaHbLM Ce NPU3HABAT ANPEKTHO B COBCTBEHUA KanuTaa UK B Apyrusa BceobxBaTeH A0X0A,
KOraTo AaHbKbT Ce OTHAcA Z10 CTaTUW, KOUTO ca BUAN NPU3HATU ANPEKTHO B COBCTBEHUA KanuTan uam
B ApYyrns BceobxBaTeH Aoxoa.
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OmcpoyeH 0aHBK 8bpxy doxodume

OTCpoyeHUTEe AaHbUWM ce Npu3HaBaT No 6anaHCOBMA METOo4 3a BCUMYKM BPEMEHHU Pa3/IMKM KbM
oT4YeTHaTa [aTa, KOUTO Bb3HMKBAT MeXAYy AaHbyHaTa OCHOBA Ha aKTUBUTE M MACUBUTE U TEXHUTE
6anaHCOBU CTOMHOCTMU.

OTCpO‘-IEHVI AJaHBYHU NaCnBU Ce NPU3HaBaT 3a BCUYKHU obnaraemu BpeMeHHU Pas3InKu:

® OCBEH OO0 CTteneHTa, A0 KOATO OTCPOYEHMUNAT AaHDBYEH MNACUB BB3HUKBA OT MbPBOHAYa/IHO
NPU3HaBaHe Ha akKTUB UMW NaCuUB OT AaAeHa CAENIKa, KOATO HE € 6u3Hec KOM6MHaLI,Mﬂ n He
BAnAE€ HATO BbPXy CHETOBOOHATA neqan6a, HUTO BbpPXY AaHDbBYHATA neyanba nnu 3ary6a Kbm
MOMEHTA Ha U3BbPLUBAHE Ha CAENIKaTa,; U

e 33 obnaraemn BpPEeMEHHW Pa3/IMKK, CBBP3aHM C MHBECTULMM B AObLIEPHU APYNKECTBa,
acouMMpaHu NpeanpUATUA U y4acTUA B CbBMECTHW NpeanpuaTUs, OCBEH A0 CTeneHTa, A0
KoATO [pyKecTBOTO € B CbCTOAHME Aa KOHTPOAMPA BpeMeTo Ha 06paTHOTO NpoaAB/eHMe Ha
BPEMEHHAaTa pa3/InKa U CblLLECTBYBa BEPOATHOCT BPEMEHHATa pas3/iMKa Aa He ce NposBu
obpaTHO B NpeaBnanmMmo bvaelle.

AKTMBM NO OTCPOYEHM AAHDBLM Ce NPU3HABAT 33 BCUYKM HaMaAeMn BPEeMEHHW Pas3/INKK, NPEHECeH!
HEM3NOoN3BaHM AAHbYHM KPeauUTU U HEeU3NOoN3BaHM AaHbYHM 3arybu, 40 cTeneHTa, A0 KOATO e
BEPOATHO Aa e Hanauue obnaraema nevanba, cpeuly KoAaTo Aa 6baaT M3N0N3BaHU HamansemuTe
BPEMEHHM PA3/IMKKU, NPEHECEHUTE HEU3MON3BAHM AAHBYHU KPEAUTU U HEWU3NON3BAHUTE AAHDBYHM
3aryou:

® OCBEH aKO OTCPOYEHUAT AaHDBYEH aKTUB Bb3HUKBA OT MNbpPBOHAYA/IHO NPU3HAaBaHE HA aKTUB
Mnn nacme OT AadeHa CAOE/IKa, KOATO He e busHec KOM6MHaLI|Mﬂ M HE B/INAE HUTO BBPXY
cyeToBoaHaTa neqan6a, HUTO BbPXYy AdHDBYHATA neyanba wmam 3ary6a KbM MOMEHTA Ha
M3BbpLUBaHE HA CAENNKATA, U

® 33 HamManfeMu BPEMEHHW Pa3/IMKM, CBbP3aHM C MHBECTULMU B AbLLEPHU [APYNKECTBa,
acoUMMpPaHM NPeanpUATUA U y4aCcTMA B CbBMECTHU NPeanpuUATUA, OTCPOYEH AaHbYEH aKTUB
ce NpM3HaBa €ANHCTBEHO [0 CTEMEHTa, A0 KOATO MMA BEPOATHOCT BpEMEHHaTa pas/ivKka Aa
ce nposasBu obpatHo B 0603pmMmo bbaelwe u ga 6bae peannsmpaHa obnaraema nedanba,
CpeLly KOATO Aia ce ONON30TBOPM BPEMEHHATA Pas3/inKa.

[py»ecTBoTO M3BbPLLBA Npersied Ha 6anaHcoBaTa CTOMHOCT Ha OTCPOYEHUTE AAHBUYHN aKTUBU KbM
BCAAKA OTYETHA A4aTa W A HamaABa A0 CTeNeHTa, 10 KOATO Beye He e BepoATHO Aa 6bae peanmsmpaHa
AocTaTb4yHa obnaraema nevanba, KOATO A3 NO3BO/IABA LLEAUA UM YACT OT OTCPOUYEHUA AaHbYeH aKTUB
Aa bbae Bb3cTaHOBEH. HenpusHaTUTE OTCPOYEHU AaHBYHWU aKTUBU Ce NpepasriexaarT KbM BCAKa
OTYeTHa AaTa U ce NpPM3HaBaT A0 CTeMeHTa, A0 KOATO e CTaHa/io BeposATHO Aa 6bae peannsmpaHa
6baella obnaraema nevanba, KOATO 4a NO3BOIN OTCPOYEHMA AAaHBUYEH aKTUB [a 6bAe Bb3CTaHOBEH.

OTCpOYEHUTE AAHBYHM AaKTMBU M MACUBU CE€ OLLEHABAT NO AaHbYHUTE CTaBKM, KOUTO Ce O4YaKBa Aa
6baaT B cuia 3a Nepuoaa, B KOMTO aKTUBDLT Ce peanusmpa Wan nacuMBbT ce ypeau, Bb3 OCHOBA Ha
AaHBYHUTE CTABKM (M AaHBUYHM 3aKOHM), AEMCTBALLM UK BNIE3IN B CU/1A, B 3HAYMUTE/IHA CTEMEH, KbM
oT4YeTHaTa gata.

OTCcpoYeHNTE AaHBLUK, CBbP3aHM CbC CTAaTUK, MPU3HATM U3BBH NeYanbaTa uau 3arybara, ce npusHasat
M3BbH NevyanbaTta unu 3arybata. OTCpoYEHUTE AaHbLM Ce NPU3HABAT B 3aBUCMMOCT OT CBbp3aHaTa C
TAX CAENIKa UK B Apyrua BceobxBaTeH [0X0A4, AU AUPEKTHO B COBCTBEHMA KanuTa.
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[py»KecTBOTO KOMNEHCUPA OTCPOYEHM AaHBYHWN aKTUBM M MAaCUBM CAMO TOraBa, KOraTo MMa 3aKOHOBO
NpaBo Aa NPUCNAZa TEKYWM OAHDBYHU aKTUBU Cpelly TeKylM AaHbYHM NACMBM U OTCPOYEHMUTE
AAHDBYHM aKTMBM M MACUBU Ce OTHACAT A0 AAHDbLM BbPXY A0X0AA, HAJIOXKEHU OT e4MH U Cbll, AaHbYeH
OpraH 3a e4HO 1 CbLLO AAHBYHO33A4B/IKEHO NpeanpuaTue.

3.5 loxoaun Ha nepcoHana

KpaTKOCpOUYHUTE [0XOAM Ha NepcoHana BK/AKOYBAT 3aMn/iaTh, Bb3HArPaAXKAEHMA, MEXAWHHU U
roAVWHN BOHYCKM, BHOCKM 3a COLMANHO OCUTypABaHE M TOAMWHM KOMMEHCUPYEMU OTMYCKU Ha
CNYXKUTENNTE, KOUTO Ce OYaKBa Aa 6baaT U3LANO ypeaeHn B pamKuTe Ha 12 meceua cnef Kpas Ha
oTtyeTHMA nepuoa. Korato [pyKecTBoTo MNOAy4YM ycayrata, Te cCe MPM3HaBaT KaTo pasxos 3a
nepcoHana B nevyanbata mnm 3arybata. KpaTKOCPOYHUTE 40OXO4M Ha MEpCcoHana Ce OLeHABaT Mo
HeAMCKOHTMpPaHaTa CymMa Ha OYaKBaHWUTE 3a ypeXaaHe pasxogu.

M3nnawaHoTo Bb3HarpaxaeHne CbOTBETCTBA HA BUAA Ha NpefocTaBaHUTE NPOdECUOHANHU YCAyTi;
HMBOTO Ha 06pa3oBaHME Ha CAYXKWUTENA; HUBOTO B KOPMOpaTMBHAaTa CTPYKTypa, KOETO 3aema;
npodecnoHanHMA ONUT; HaNOXeHWTe orpaHuyeHua (3abpaHa 3a M3BbPLUIBAHE HaA onpeaeneHa
AEWHOCT WAM  OeWCTBME, HEeCbBMECTMMOCT 3a 33aeMaHe Ha AJbXKHOCT N0  AOMbJAHUTENHO
NPaBOOTHOLLEHWE U Ap.).

B'b3Hana)K,D,eHM€TO Ha yneHoseTe Ha CbBeTa Ha ANPEKTOPUTE Ce onpeaena ot O6LLI,OTO C'b6paHMe Ha
dKLMOHEPUTE Ha APYHKECTBOTO.

OpyecTtBoTO GOpMMpa eaMHCTBEHO MOCTOAHHO Bb3HArparkaeHWe, KoeTo ce onpegensa B
CKNtoYeHMTe porosopu. He ce dopmupa M He wm3nnawa MNPOMEHNMBO Bb3HarparkaeHwe. B
MOCTOSHHOTO Bb3HarpaxaeHue ce BK/OYBa:

® OCHOBHAa paboTHa 3annaTa, onpeaeneHa CbMNACHO AeNcTBawaTta HopmaTusBHa ypeaba u
npunaraHaTa cMctema Ha 3annallaHe Ha TpPyAa;

e [lONbAHUTENHM TPYAO0BM Bb3HATPANKAEHMA C HENOCTOAHEH XapaKTep, B NpeaBuAeHUTe B
Konekca Ha Tpyaa, B Hapeabata van B Apyr HOPMATUBEH AKT M3BBHPEOHW Cayyvau, KaTo
Hanpumep 3a U3BbHpPeaEeH TPyA.

e  ApYrv TPYZLOBW Bb3HArpaXKaeHua, onpeseseHn B HOPMaTUBEH aKT

e Bb3HArPa)kAeHWsa No A0roBOPW 3a ynpas/ieHUEe U APYrU HETPYAOBWM AOrOBOPM — MallaHe,
YCTAaHOBEHO B MHAMBWAYANHUA O0rOBOP, KOETO He € MOCTaBeHO B MpsAKa 3aBUCMMOCT OT
OUEHKaTa 3a U3NbJIHEHMETO Ha AeMHOCTTa.

Bb3HarparkaeHusaTa moraTt 4a BK/OYBAT HENapuyeH KOMMNeHCaLMOHEH NaKeT - CPeACcTBa 3a 34paBHa
npodunakTMKa, cpeacTsa 3a nopobpsaBaHe yCAOBMUATA Ha TpyAa M TeXHWYecKaTa/KoOMMNIOTbPHa
obe3neyeHoOCT, CpeacTBa 33 MOBMULWABAHE Ha MpodecMoHanHaTa KeBannduKauuMsa, KaKTo W
AOMBAHUTENIHU CTUMY/IM CBBbP3aHM C A0OPOBONHO MEHCMOHHO W/WAM 34pPAaBHO OCUTypsABaHE M
3aCTPAxoBKMW, NPY CNa3BaHe Ha 06LWMTe NPUHLMNK HA Ta3u NOUTUKA.

[py»KecTBOTO MOKe Aa M3nnawa AONbAHUTE/IHU Bb3HArpaXKAeHMA ¢ HENOCTOSHEH XapaKTep U noa,
dopmaTta Ha eAHOKPATHM Bb3HArpaXKAeHMA 3a NONYYEHN FOAULIHN Pe3ynTaTu, uenesm BoHycu 3a
M3Mb/IHEHME HA AOMbAHUTENHO Bb3N0XKEHU WAWU YCNEWHO W3MbAHEHW AOMbJAHUTE/NIHU 3a4auu.
JONbNHUTENHN Bb3HArpaXKAeHMA MOXKe [a ce U3NaLwar cneq nonoXuTenHm GuUHaHCcoBM pesynTaTm
3a MMHan Nepuoa 1 NO3UTMBHM NPOTrHO3M 3a bbaell, Nepuoa.

[MeHCUOHHU U Opyau 300bMKEHUS KbM 1epcoHana

Mpu npeKkpaTaBaHe Ha TPYAOBOTO NPAaBOOTHOLWEHNE HA CAYXUTE/INTE Ce n3nnawat O6e3LLI,eTeHI/1FI B
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cNyyYauTe, No peaa U B pasmepute, onpegeneHn B Kogekca Ha Tpyaa.

[pyxecTBoTo He e pa3paboTBaso U He Npuaara NaaHoBe 3a Bb3HarpaXKAeHUs Ha CAYKUTenuTe cieg,
HanyckaHe MAW APYrM AbATOCPOYHM Bb3HArpaskaeHWs M MaHOBe 33 Bb3HarpaskaeHusa cepg,
HanycKkaHe uav nog popmara Ha KOMMNEHCaUUK C akLumm, UK C AAN10Be OT COBCTBEHUA KanuTail.

KpaTKOCPOUYHUTE AOXOAMN HA CAYKUTENNUTE, BKNOUYUTENHO U NONaraemuTe ce OTMNYCKK, Ca BKAKOYEHM B
TEKYLLM NEHCUOHHW U APYrU 3a4b/BKEHMA KbM MEpcoHana Mno HeAMCKOHTUPaHa CTOMHOCT, KOATO
[lpy»KecTBOTO O4YaKBa [a U3NaaTh B pe3yaTaTt Ha TAXHOTO HeU3No/i3BaHe.

Kbm [py»KecTBOTO HAMa Cb3AaneH U GYHKLMOHMPALL, YacTeH Ao06poBoneH ocuryputeneH GpoHAa.

3.6 ®UHaAHCOBU MHCTPYMEHTU - NbPBOHAYA/IHO NPU3HABAHEe U NOC/eABaLL0 OLEeHABAHE
lMvpeoHa4vanHo nNpusHasaHe

[py*KecTBOTO Knacmouumpa npu NbpBOHAYaHOTO NpM3HaBaHe Ha GUHAHCOBUTE aKTUBM B e4Ha OT
CnefiHUTe KaTeropuu:

1. OueHABaHM NO aMOpPTM3MpPaAHA CTOMHOCT,
2. OueHsiBaHUW NO cnpasBegamBa CTOMHOCT npes nevyanbarta unum 3arybaTa.

Knacndoukaumnata ce onpeaens Ha 6a3a busHec mogena 3a ynpasieHne Ha AaaeHns Knac GUHAHCOBM
aKTUBM W [OrOBOPHUTE XapPaKTEPUCTUKM Ha MapuyHUTE MoTouM. MHBECTUUMM, AbP’KaHU OT
[py»KecTBoTO C Len nonyvyaBaHe Ha nevyanba oT KPaTKOCPOUYHU NPOoAaXKbu Mnm obpaTHU NOKYMKK, ce
Knacuouumpat KaTo GUHAHCOBU aKTMBM, OLLEHSABaHM NO CNpaBea/MBa CTOMHOCT nNpes3 nevyanbarta unm
3arybarta. MHBecTMUMM B AbATOBU MHCTPYMEHTU, KOUTO [pY»KECTBOTO AbPXKU B PaMKUTE Ha BU3Hec
Mmogen ¢ uen cbbupaHe Ha AOroBOPEHUTE MAPUYHKU MOTOLUM, Ce Kaacuduumpat KaTo GMHAHCOBU
aKTMBW, OTYMTAHU MO aMOPTM3MpPaHa CTOMHOCT.

KnacudukaumaTta ce onpesensn Ha 6asa busHec mogena 3a ynpasneHue Ha AaLeHUA Knac GUHAHCOBM
aKTUBM U LOTOBOPHUTE XapaKTEPUCTUKM HA NAPUYHUTE NOTOLM.

DuUHAHCOBU AKMUBU, OMYUMAHU Mo amopmu3upaHa cmoliiHocm

B Tasu KaTeropma morat ga nonagHat caegHuTe d)VIHaHCOBVI dKTUBU Ha ﬂ,py)-KeCTBOTO, B 3aBUCUMOCT
oT M36paHMH 6uM3Hec MOoAeN N XapPaKTEPUCTUKNTE Ha NaPUYHHUTE NOTOUN OT TAX: TbPrOBCKU B3E€MaHUA,
KpeanuTn n 3aemun, B3emMaHMA No NnpegocrtaBeHn eENO3NTU, UHBECTULUNN, ObpPXKaAHU A0 Nagex.

T'prOBCKU 83emMaHuA

TbproBCKUTE B3EMaHWSA Ca CYMU, AbIKUMU OT KAMEHTU 332 NPOAALAEHN CTOKU UAW YCYTU, U3BBPLUEHM
B 0bMyaiiHaTa AeMHOCT Ha apyrKecTBoTo. OBMKHOBEHO Ca CbC CPOK 3a ypexkaaHe B pamkute Ha 30
[HW 1 CNefoBaTeNHO BCUMYKM Ca KnacuduLMpPaHu KaTo TeKyw M. TbproBCKMTe B3eMaHMA ce NpusHaBaT
NMbpPBOHAYaNHO B pa3mepa Ha 6e3ycnoBHaTa cyma 3a NoJly4yaBaHe, OCBEH aKO He CbabpiKaTt
3HauMTeNIHN GMHAHCOBM KOMMOHEHTU, TOraBa Te ca NPM3HaBaT Mo CnpasesnBa CTOMHOCT. Korato
[py’KecTBOTO AbPXKW TbProBCKM B3eMaHUs C Len cbbupaHe Ha [OroBOPHUTE MAPUYHM MOTOLM,
BMNOCNEACTBME M OLLEHABA MO aMOPTU3MPaHa CTOMHOCT, M3NOA3BalKM MeToAa Ha edeKTUBHUA
NNXBEH NPOLLEHT. IMCKOHTUPAHE He Ce M3BbPLLBA, KOraTo ePpeKTbT OT HEro € HeCbLLECTBEH.

Lpyau e83emaHus
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Tean cymm OBMKHOBEHO NPOM3TUYAT OT CAENKU M3BbH ObMYaHaTa onepaTtMBHA AEWHOCT Ha
ApY*KecTBOTO. J/IMXBM MOraT Aa ce HauncnAaBaT Ha 6a3a nNasapHUTE IMXBEHM HMBA, KOraToO CPOKbT Ha
noracABaHe HagBulWaga wecT meceuad. ObUKHOBEHO obe3neyeHNETO He ce nonyyasa. HetekywmTe
APYr1 B3EMaHUA ca Ab/IKUMM B PaMKUTE Ha TPU FOAMHU ced Kpaa Ha OTYETHMA nepuoga,

duHaHco8U AKMUBU, OMYUMAHU 1O cnpaeednuea cmoiiHocm npes neyanbama unu 3aey6ama

Tasn KaTeropus ¢GMHAHCOBM aKTUBW, Ce pas3fens Ha ABe nogKaTeropum: GpUHAHCOBM aKTUBM,
AbpPXaHU 33 TbpryBaHe U GUHAHCOBM aKTUBMU, KOUTO HE ca KnacuduumMpaHU B ropHaTa KaTeropus.
OaneH dMHaAHCOB aKTMB ce Knacuduumpa B Ta3u KaTeropus, ako e npuaobut c uen npoaaxba B
KPaTbK CPOK MM AOrOBOPHUTE MY XapaKTEPUCTUKU HEe OTroBapAT Ha YCNOBMETO Aa nopaxaart
nAallaHMa eANHCTBEHO Ha [M1aBHULA U INXBA. [lepuBaTUBUTE CbLLO CE KaTeropmanpar KaTo AbpiKaHu
3a TbpryBaHe, OCBEH aKO He ca ONpeesieHun 3a XeAXKnpaLwm MHCTPYMEHTU. Te3n GUHAHCOBU aKTUBM
moraT aa 6baaT AbArOBU MW KaNUTaI0BU MHCTPYMEHTMU.

lMocnedsauwa ouyeHKa Ha puHaHcosU aKkmueu
®PUHAHCOBU AKMUBU, OMYUMAHU M0 AMOPMU3UPAHA cmoliHocm
Cnep NbpBOHAYa/IHOTO NPU3HABaHE aKTUBUTE Ce OTYUTAT NO aMOPTU3MPAHa CTOMHOCT.

OTtunTtaHeTo No dMOPTU3NPaAHa CTOMHOCT U3MCKBa npunaraHeTo Ha MmeToda Ha Ed)eKTVIBHVIFI nnxseH
NPOLUEHT. AMOpTM3MpaHaTa CTOMHOCT Ha d)MHaHCOB aKTUB e CTOMHOCTTA MO KOATO d)MHaHCOBVIﬂT dKTUB
€ OT4YeTEeEH NbPBOHAYA/IHO, HAaMa/JIeHa C NOoralweHnATa No rMaBHMLUATa NAKLC NN MUHYC HAaTPyMnaHaTa
amopTn3aumnAa ¢ 13anoa3BaHeE Ha METOOA Ha e(beKTMBHVIﬂ NINXBEH NPOLUEHT Ha BCAKA pPa3/IMKa mexay
NbpBOHAYA/IHATA CTOMHOCT U CTOMHOCTTA Ha nagex n HamasnieHa C o6e3u,eHKaTa.

duHaHcoB8U akKMuBuU, OMYuUMaHu o CI'IpCIGEdﬂUBG cmoliHocm npes neyanbama unu 3aey6ama

Cnepf, NbpBOHAYaNIHOTO NPU3HABaHE aKTUBBT Ce OLLEHABA MO CNpaBe/iMBa CTOMHOCT C OTYMTAHE Ha
NpPOMeHUTEe B CNpaBeaaMBaTa CTOMHOCT B Ne4vanbaTta nau 3arybara.

Obe3ueHKa Ha huHaHCO8U aKMu8BU

[py*KecTBOTO NpusHaBa obesLeHKa 3a 04aKBaHWN KPeAUTHU 3arybm 3a BCUYKU AbATOBU UHCTPYMEHTH,
KOWTO He ce OTYMTaT Mo crnpasBennBa CTOMHOCT B nedyanbarta unm 3arybata. O4akBaHUTE KpeauTHU
3arybu ce ocHOBaBaT Ha pa3/MKaTa MeXAy AOroBOPHWUTE MNAaPUYHU MOTOLM U BCUMYKM MaPUYHM
NoToLUM, KOUTO APYXKECTBOTO OYaKBa Aa NOJYUYM, ANCKOHTMPAHKU Ha roauliHa 6a3a ¢ NbpBOHAYaNHMA
epeKTUBEH TNXBEH MPOLEHT.

Pa3mepr Ha O4YaKBaAHUTE KPEeOaUTHU 3ary6M, NPU3HATU KAaTO KOPEKTUB 3a O6e3LI,eHKa, 3aBuUCH ot
KpeanTtHnA pUCK Ha d)VIHaHCOBVIﬂ adKTUB NMpPUN NbpPBOHAYA/ZIHOTO MY NMPU3HABAHE U OT NMPOMAHATA B
KpeanTtHMA PUCK npe3 cnegsalln OT4eTHU nepunoaun. BbBeaeHu ca TPW €Tana Ha B/IOWABAHE Ha
KpeanTHMA PUCK, KaTO 3a BCEKU €Tan Ca npeasnaeHum CI'IeLIM(bMLIHM OTYETHUN U3SUCKBAHWUA.

e Etan 1 (pegoBHU eKcnosvumu) - KnacuouumpaT ce GMHAHCOBU aKTUBU He3 MHAMKauMA 3a
yBE€/IMYEHME HaA KpeauTHUA PUCK CNPSMO MbpBOHA4YaNHaTa oOUEHKa. 3a ¢UHaHCOoBMU
WMHCTPYMEHTMU, 332 KOUTO HE € MMaNo 3HAYUTESTHO YBE/IMYEHNE KPEAUTHUA PUCK B CPAaBHEHUE
C NMbPBOHAYa/IHOTO NPU3HaBaHe, Ce NPU3HABa KOPEKTUB 32 OYaKBaHW KpeaUTHM 3arybu, Kouto
NPOU3TUYAT OT Bb3MOXKHO HEU3MbAHEHWE Npe3 creaBawmTe 12 meceua.

e ETan 2 (ekcnosuumu ¢ HapylweHo obcnyKBaHe) - KnacuduumpaT ce GUHAHCOBM aKTUBU CbC
3HAYMMO YBE/IMYEHME HA KPEeOUTHWUA PUCK, CNPAMO MbPBOHAYaNHATa OLUEHKa, Ho 6e3
06eKTMBHM A0Ka3aTe/cTBa 3a 06e3LeHKa. 3a Te3n KpeaAUTHU eKCNo3nLUMK, 38 KOUTO € UMasIo

Ctpanuua 13 oT 27



Tputin TayH lNpodxcekmc AL

MexcOuHeH uHousudyasneH puHAHCO8 omyem
Kbm 30.06.2026 2.

3HAYMTE/IHOTO HapaCTBaHe Ha KPeAUTHUA PUCK B CPAaBHEHME C MbPBOHAYaNHOTO NPU3HABaHe,
ce U3MCKBA Npu3HaBaHe. JInxsuTte ce HauncnsasaT HA H6a3a 6pyTHaTa HanaHcoOBa CTOMHOCT Ha
MHCTPYMEHTA.

e ETan 3 (ekcnosuuuu c KpeautHa obesueHKa) - KnacuduumpaTt ce GUHAHCOBM aKTUBU CbC
3HAUYMMO YBE/IMYEHME HA KPeAUTHUA PUCK, U 32 KOMTO ca Haauue 06eKTUBHM J0Ka3aTeNCcTBa
3a Ha/nume Ha obesueHKa. 3a Te3n eKCnosuuuu, KOUTO ca HeobCNy)KBaHM, Ce M3MCKBA
npu3HaBaHe Ha KpeauTHa 06e3LeHKa 33 OCTaTbYHMA KUBOT HA €KCNo3MUMATA, HE3aBMCUMMO
OT BPEMETO Ha Heu3nbAHEHMETO. JINXBUTE ce M34McNaBaT Ha 6a3a amopTU3MpPaHaTa CTOMHOCT
Ha aKTuBa.

MeTogosiorMnTe U NpennooXKeHMATa, W3N0NA3BaHM B 6a30BUTE M3YUCNEHUS HA OYaKBaHUTE
KpeauTHM 3arybu ocTaBaT HENPOMEHEHW CNPAMO Te3W, NPUNOMKEHU Npe3 npeaxoaHaTa dUHaHCoBa
roauHa. NMpu M3roTBAHETO Ha Te3n NPUBAN3UTENHM OLEHKM [ py>KecTBOTO € B3e/10 MoJ, BHUMaHue
6usHeca, B KOMTO paboTu, Bb3pPacToBaTa CTPYKTypa Ha CBOMTE B3EMAHUA U TAXHATA CbMOCTaBUMMOCT C
npeaxoAHNs Nepuoa.

prZOBCKU 83eMaHuAa u 002060PHU akmusu

[pyKecTBOTO npwuiara onpocteHua noaxod Ha MC®O 9 33 Mn3mepBaHe Ha OYAKBAHUTE KPEAWUTHM
3arybu, nNpm KOMTO ce Hauucnsasa obeslLeHKa 3a O4YakBaHM 3arybu npes uenua XUBOT 33 BCUYKMU
TbProBCKM B3€MaHMA U AOTOBOPHM aKTUBM.

3a U3mepBaHe Ha OYaKBaHUTE KPeAUTHU 3arybu, TbProBCKUTE B3EMAHUA U AOTOBOPHUTE aKTMBU Ca
rPynupaHun Bb3 OCHOBA Ha CNoAe/NeHUTE XapaKTePUCTUKM Ha KPeAUTHUA PUCK U AHUTE C Npocpoume.
[loroBopHMTE aKTMBM Ce OTHacAT [0 HeusBbpleHata paboTa M MMaT CblMUTE PUCKOBU
XapaKTEPUCTUKM KaTo TbProBCKMTE B3eMaHMsA 3a CbWwuTe BMAOBe aorosopu. [lopaau ToBa
[PYXKECTBOTO ONpeaens, Ye OYaKBaHUTE KpeauTHW 3arybu 3a 2026 r. Ha TbProBCKUTE B3emaHuA ca
Pa3yMHO NPUBAUNKEHME Ha KpeauTHUTE 3arybu 3a AOoroBOPHUTE aKTUBW.

[py*KecTBOTO Npu3HaBa B nevyanbata mam 3arybata — Kato nedvanba wam 3aryba ot obesueHKa,
pa3mepa Ha OYaKBaHUTE KpeauTHU 3arybu (MM obpaTHO MM Bb3CTaHOBSABaHe).

OmnuceaHe Ha d)UHaHCOBU aKkmueu

®UHaAHCOB aKTMB Ce OTNKUCBa OT [lpyKeCcTBOTO, KOraTo AOrOBOPHUTE NPaBa BbpXy NapUYHUTE NOTOLM
OT TO3M aKTMB NaZeXMpaT UAK KoraTo [pyKecTBOTO e NPexBbp/IMa0 Te3n Npasa 4Ypes caeska, npu
KOATO BCMYKM CbLLECTBEHM PUCKOBE M WM3roAu, NPOM3TUYaLLM OT COBCTBEHOCTTa Ha aKTMBa ce
NPexBbpaAT Ha KynyBaya. BcAKo ydyacTve BbB Beuye npexsbpieH (UHAHCOB aKTWUB, KOETO
[py*KecTBOTO 3anasBa UM Cb34aBa, Ce OTYMTA CAMOCTOATE/IHO KaTo OTAE/IEH aKTUB UM MACKUB.

B cnyyauTe Korato [lpy*KecTBOTO € 3ana3mao BCUYKM UK NO-TOIAMA YacT OT PUCKOBETE U U3roaute
CBbP3aHW C aKTUBUTE, NOCNEAHUTE He Ce OTNNCBAT OT OTYeTa 3a GMHAHCOBOTO CbCTOSHME (NpUMep 3a
TaKMBa CAE/IKMN Ca Peno caenkuTe — npoaaxba ¢ yroBopKa 3a 06paTHO M3KynyBaHe).

Mpu caenkun, npyu Kouto [pyXKecTBOTO HUTO 3anas3Ba, HUTO NPEXBBLPAA PUCKOBETE W U3roauTe,
CBbP3aHKN C GMHAHCOB aKTUB, NOCNEAHUAT CE OTMMCBA OT OTYETa 3a GPUHAHCOBOTO CLCTOAHME TOraBa
M camo Torasa, KoraTo [Jpy»KecTBoTO e 3arybuno KOHTPO/ BbpXy Hero. MpaBaTa U 3a4b/XKEHUAT],
KouTo [lpy»KeCcTBOTO 3ana3Ba B Te3u C/ly4aun ce OTYMUTAT OTAENHO KaTo aKTUB UM NacuB. Mpn caenkuy,
npuv KouTo [py)KecTBOTO 3ana3Ba KOHTPO/ BbpXy aKTMBa, HEroBOTO OTYMTAHe B OT4YeTa 3a
GWHAHCOBOTO CbCTOAAHWME MPOADB/NKABA, HO [0 pasmepa onpeaeneH OT CTeNneHTa, A0 KOATO
[py*KecTBOTO e 3aMnasn/io y4acTMETO CU B aKTMBA M HOCK PUCKA OT NPOMSHA B HEroBaTa CTOMHOCT.
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Mocnedeawja oyeHKa Ha (puHaAHco8U nacueu

MocneaBallata oueHKa Ha GMHAHCOBMTE MAaCcMBK, 3aBUCKM OT TOBA KaK Te ca buan KnacuouumpaHm
NpY NbPBOHAYaHO NpM3HaBaHe. [lpy»ecTBOTO Knacupuumpa GMHaAHCOBUTE CM NACMBU B CAeaHaTa
KaTeropwms:

lMacusu, omyumanru no amopmu3supaHa cmoliHocm

[pyKecTBoTO OTYMTA 3a4b/IKEHMATA CM NO aMOPTM3MPaHa CTOMHOCT NoCcpencTBOM MeToda Ha
edEeKTUBHUA NUXBEH NPOLEHT.

EnemeHTUTE, KNacMPpUUMPAHN KaTo TbProBCKU M APYrK 3a4b/KeHUA OBMKHOBEHO He ce oueHsABaT
OTHOBO, Tbi KaTO 3aJb/IXKEHMATA Ca U3BECTEHW C BUCOKA CTEMEH Ha CUTYPHOCT U ypeKAaHeTo e
KPaTKOCPOYHO.

B Ta3u KaTeropus ob6MKHOBEHO NonagHaT cnegHuTe GUHAHCOBM NAacUBM Ha [lpyKeCTBOTO: TbProBCKM
3ab/IKEHUSA, KPeaUTU U 3aeMU, 334 b/IXKEHNA N0 NONYYEHN AEMN03UTH.

OmnuceaHe Ha (huHAHcOB8U nacusu

Opy»ecTBoTo OoTnNMcBa GUHAHCOB MACWMB, KOraTo AOrOBOPHUTE 3a4b/IKEHUS MO HEro ce noracsr,
n3TeKaT uam 6baaT OTMEHEHM.

PasnukaTta mexay 6anaHcoBaTta CTOMHOCT Ha OTNMCAaHMA GUHAHCOB MacMB M U3NaaTeHaTa npecTauus
ce npusHaBa B neyanbaTa uau 3arybara.

KomneHcupaHe Ha (puHaHCcO8 aKmue u (pUHAHCoe nacue

®UHAHCOBUTE aAKTUBU U (bMHaHCOBMTe nacnemn ce KOMMEHCUPAT U B OTYETA 34 d)MHaHCOBOTO
CbCTOAHME Ce NpencTaBA HETHATA CymMa KOraTo:

® KMMa PpUNOUYECKUN ynpaxXHAemo rnpaBo ga KOMMNEHCUPa NPU3HATUTE CYMU; U

® MMa HamepeHune nan ga ypean Ha HeTHa 6338, U Oa peann3dnpa aktie n eagHOBpeMeHHO C
TOBa Aa ypeau nacus.

KomneHcmpaHeTo Ha npusHar d)MHaHCOB dKTUB N NMPU3HaAT d)VIHaHCOB nacme n npeacrtaBAHETO Ha
HeTHaTa CTOMHOCT ce Pa3nin4aBaT OT OTNMUCBAHETO Ha d)VIHaHCOB dKTuB U1n d)VIHaHCOB nacums.

MpaBOTO Ha KOMMNEHCUpPaAHe e IPULNYECKO NPaBO Ha ANBXKHUK NO AOroBOp Aa ypeaun uam no apyr
Ha4nH Oa eIMMUHNPa UuAanaTta Uanm 4act OT CymaTa, Ab/XKUMaA Ha KpeaguTop, 4pes npmncnagaHeETo oT
Ta3n CyMa Ha Cyma, AbJ/IXXNMa OT KpeauTopa.

3.7 OueHABaHe Ha cnpaBea/inBa CTOMHOCT

[py»ecTBOoTO oOLeHABa CBOMTE (UHAHCOBU MHCTPYMEHTM KaacMdUUMPaHW 3a OTYUTaHe o
cnpaBea/iMBa CTOMHOCT, KaKTO M aKTMBM WMHBECTULMM Ha pPasnoJioXKeHue 3a npogaxkba no
cnpasea/iMBa CTOMHOCT KbM OTYETHaTa AaTa.

CnpaBeasiMBaTa CTOMHOCT € LieHaTa, KoAaTo by bmuna nonydeHa oT npogarkba Ha aKTUB MAWM NaaTeHa
3a NPexBbp/IAHE HA NAacMB B 06MYaliHA cAeNKa MeXAy Na3apHM yYacTHMLM KbM AaTaTa Ha OLEHKaTa.
OueHABaHETO NO cnpaBeA/iMBa CTOMHOCT ce 6a3vpa Ha NpennosIoXKEeHMEeTo, Ye caenkaTa 3a
npoAaxba Ha aKTMB UM NPEXBBPJIAHE HA NACMB Ce OCHLLECTBABA:

® Ha OCHOBHWMA Na3ap 3a CbOTBETHUA aKTUB NN NaCuB, NN
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® pW OTCbCTBME Ha OCHOBEH MNa3ap, Ha Hal-U3rogHUA nNasap 3a CbOTBETHWUA aKTUB AN NacuB..
OCHOBHWAT UM Hal-U3ro4HUAT Nasap TpPsAbBa Aa 6bae AoCTbNeH 3a [py*KecTBOTO.

CnpaBep,nMBaTa CTOMHOCT Ha aKTUB WM NacuBe ce OoueHABAa KAaTO Ce NpaBAT npegnonoxXeHma, KOonto
na3apHM y4aCTtHUUM buxa Hanpasuan npun onpeaenAaHe Ha LUeHaTta Ha akThBa U nacuBa, KaTto ce
npmnema, 4ye 1e ,D,EﬁCTBaT B CBOA Haﬁ-,ﬂ,06'bp MKOHOMMUYECKUN UHTEPEC.

OueHABaHETO Ha cnpaBea/iMBaTa CTOMHOCT Ha HeGUHAHCOB aKTUB B3eMa NpesBua CnocobHOCTTa Ha
MasapeH y4acTHMK [a reHepuMpa MKOHOMMYECKM M3roaM OT M3NOA3BAHETO HA aKTMBa cropes Haw-
edeKkTMBHaATa U Hall-gobpaTa my ynotpeba unm ot npoaaxkbata Ha akTMBA HA APYr Na3apeH YYaCTHUK,
KOWTO LLLe M3M0/13Ba aKTMBa cnopes Hail-epeKTMBHATA U HaW-f06paTa my ynotpeba.

[py»KecTBOoTO M3M0N3Ba OLEHUTE/NICKM MEeToAM, YMECTHM Mpu ob6CToATencrTsata, 3a KOUTO MMa
[OCTaTb4YHO AaHHM 33 OLLEHABAHE Ha cnpaBea/InBaTa CTOMHOCT KaTo Ce MaKCMMM3UpPa M3MN0A3BaHETO
Ha NoAXoAAlWM HabnogaBaHW BXOAAWM AAHHM M Ce CBEXAA A0 MMHMMYM W3MO/I3BAaHETO Ha
HeHabNto4aBaHM BXOAALM AAHHM.

BCMUKM aKTUBM M NacMBKU, KOUTO Ca OLLEHEHW MO CnpaBe//iMBa CTOMHOCT MK 338 KOUTO Ce U3UCKBA
onosecTABaHe Ha cnpaBea/MBa CTOMHOCT BbB GMHAHCOBMSA OTYET, Ca rpynMpaHn B KaTeropumm cnopes,
nepapxuaTa Ha cnpaBeanMBaTa CTOMHOCT, KAKTO € ONMCcaHo No-A40/Y, Bb3 OCHOBA Ha Hal-HUCKOTO
HWBO W3MO0/I3BaHU BXOAAWM AAaHHW, KOUTO WMMAaT 3HAYUTE/NIHO BAMAHWE NPU OLEHABAHETO Ha
cnpaBe/iMBaTa CTOMHOCT KaTo UANO:

e Hwuso 1 — M3nonssar ce KOTUPAHU (HeKOpMI'VIpaHVI) LUEeHW Ha aKTUBHWU Na3apu 3a NUOEHTUYHU
dKTUBU NN NaCnBU

e Huso 2 — MpwunaraT ce OUEHUTENCKN METOAM, MPU KOUTO Hal-HUCKOTO HUBO WM3MO/3BaHU
BXOAALLM AAHHW, CbLLECTBEHM 3a OLLeHKaTa Mo cnpaBeaanBa CTOMHOCT, ca HabatogaBaHu nau
NPAKO, N KOCBEHO

e Hwuso 3 — M3non3BaT ce OLEHUTENCKM METOAM, NPU KOMUTO Hal-HUCKOTO HWUBO M3MO/3BaHM
BXOAALLM AAHHW, CbLLECTBEHM 3a OLEHKaTa No CnpaBea/iMBa CTOMHOCT, ca HeHabntogaBaHu.

3a aKTMBUTE M MacMBMTE, KOMTO Ce OLEHABAT pPeryiapHO No cnpasednnBa CTOMHOCT, [py»KecTBoTo
npepasrnexaa KaTeropusmpaHeTto MM Ha CbOTBETHOTO HMBO OT MepapxuATa Ha crnpasen/inBaTta
CTOMHOCT (Bb3 OCHOBA Ha Ha-HNUCKOTO HUBO U3MOJI3BaHU BXOAALLM AAHHU, KOUTO MMAT 3HAYUTE/THO
BAMAHME NPU OLLEHABAHETO Ha CnpaBeaaMBaTa CTOMHOCT KaTo LA/I0) KbM Kpas Ha OTYETHUA nepuos,
n onpegena Aann MMa HeobXxo4MMOCT OT U3BbPLUBAHE Ha TpaHcdep(n) oT eAHO HMBO B APYrO.

PbKOBOACTBOTO Ha [lpy*KecTBOTO onpeaens NnoJUTUKUTE M NpoueaypuTe, KOMTO ce npunarat no
OTHOLLEHME KaKTO Ha PerynapHMTE OLLEHKM MO CrpaBeA/inBa CTOMHOCT KaTo Te3n Ha ¢(pMHaAHCOBMU
aKTMBM Ha pPas3no/ioKeHue 3a npoaarkba, Taka M Ha HeperynspHUTe OLEeHKM NOo cnpaBea/ivBa
CTOMHOCT, KaTo Te3M Ha aKTUBMU, AbPrKaHM 3a npogaxba/pasnpeaeneHme Kbm cobCTBEHULUTE.

O6uKHOBEHO 3a oueHABaHETO Ha CcnpasedsinBaTta CTOMHOCT Ha CbleCTBEHUTE aKTUBWU KaTo,
d)MHaHCOBM dKTUBU Ha pPa3nosoxKeHune 3a npo,u,a>K6a Ce€ aHra*umpat BbHWHWN HE3aBUCUMMU OUEHUTENTN
KaTo H606X0,£|,I/1MOCTT3 OT TAX Ce MnpeueHABa BCAKA rogmHa OT PbKOBOACTBOTO Ha [py»KecTBOTO.
BbHLWHUTE oueHUTeNn ce M36leaT Ha 6a3a Ha TexHuA I'IpOd)eCMOHal'IeH onuT, KayecTtBa U penyTtauuAa.
Cnep, OGC'b)K,CI,aHe CbC cneumanucTunTe- oueHuTenn, PoLKOBOACTBOTO pelwlaBa KOU OLEHUTENICKU
metToanm n BXxogAawmn AaHHM Ca HaVI-yMeCTHM Aa 6'bp,aT M3non3saHu Npum BCEKN KOHKPETEH cnyqaﬁ.

CTpanuua 16 oT 27



Tputin TayH lNpodxcekmc AL

MexcOuHeH uHousudyasneH puHAHCO8 omyem
Kbm 30.06.2026 2.

KbM BcAKa OTYyeTHa AaTa, PbKOBOACTBOTO NpPaBM aHa/NM3 Ha M3MEHEHWATa B CTOMHOCTUTE Ha
aKTMBUTE, KOMTO MOA/IEXKAT Ha NPeoLEeHABAHE CbINACHO CYETOBOAHUTE MNOAUTUKM HA [pyKecTBOTO.
ToBa BKAtOYBA Mpernes Ha KAYOBUTE BXOAALWM AAHHW, M3NOA3BaHWM B NOC/AeAHaTa OLLEHKa U
CPaBHABAHETO MM C NOAXOAALLA MCTOpMYECKA MHPOPMALMA KAaTO CKAKOYEHM OOrOBOPU WU ApPYrU
noaxXoAAaLlM AOKYMeHTU. Cblo TaKa, pPbKOBOACTBOTO, CbBMECTHO CbC CMELMANUCTUTE-OLLEHUTENN,
CpaBHABA NPOMEHUTE B CNpaBea/iMBaTa CTOMHOCT Ha BCEKM aKTUB UM MAcUB C NOAXOAAWM BbHLIHU
M3TOYHMLM, 33 43 NPELLEHM Ja/ I NPOMEHMUTE Ca PAa3yMHU.

3a uennTe Ha OMOBECTABAHETO Ha CnpaBea/MBaTa CTOMHOCT, [pyXecTBOTO onpeaens PasinyHu
K/lacoBe aKTMBM M MacMBM B 3aBMCMMOCT OT TAXHOTO E€CTECTBO, XapaKTEPUCTUKM U PUCK M OT
CbOTBETHOTO HMBO OT MepapxmATa Ha cnpasBeanBaTa CTOMHOCT, ONUCaHa Nno-rope.

3.8 Kanutan

OCHOBHMAT KanuTan e nNpeacrtaBeH No HOMMHasHaTa CTOMHOCT Ha U343aAeHUTe U NAaTeHU akuuu.
MocTbnneHnsTa oT U3JaAEHN aKUMM Had TAXHaTa HOMMHA/IHA CTOMHOCT Ce OTYMTAT KaTo NPeMuUinHn
pesepsu.

Aoxoaun Ha aKuuA

OCHOBHUTE O0X04M Ha aKLUMA ce U34YMCNABaT KaTo ce pas3aenn HeTHaTa neyanba mnu 3ary6a 3a
nepunoga, nognexaua Ha pasnpegeneHne mexay akunmoHepute, nputexateain Ha 06MKHOBEHM
dKLUWU, Ha cpeaHo-npeTerneHnaA 6p0131 Ha OAbpXKaHUTe 06MKHOBEHM dKUM1U 3a nepnoaa.

CpegHonpeTterneHnsT 6poi akuuu npeactaBnsBa OpoAT Ha AbprKaHUTE OOMKHOBEHM aKuuu B
HayanoTo Ha nepuoaa, KopurMpaH ¢ 6pos Ha 0b6paTHO M3KyneHUTe OOMKHOBEHM aKUMW U Ha
HOBOM3434EeHUTE TaKMBa Mpe3 nepuoga, YMHOMKEH No cpegHoBpemeBusa ¢dakTop. To3m ¢akTop
n3passBa 6pona Ha AHUTE, NPEe3 KOUTO KOHKPETHUTE aKkUMKN ca BUIN abpKaHK, cnpamo oblunsa 6poi
Ha AHWTe Npe3 nepuoaa.

Mpwn KanuTanusayma, 4OMNbAHUTE/IHA eMUCUA AU Pa3aensaHe, 6pOFIT Ha 0bMKHOBEHUTE adKUnHn, KONTo
Ca B OGp'bLLI,EHVIe A0 AaTaTa Ha TOBa C'b6VITMe, ce Kopurunpa, 3a Aa ce oTpa3n nponopuymnoHaaHaTa
NnPomMmAHa B 6p0‘r'l Ha OBMKHOBEHMUTE akuuun B O6p'bU.l,eHllle TaKa, CAKall cbbutmeto ce e Cayynno B
Ha4a/Z10TO Ha npeacrtaBeHunA Haﬁ-paHeH nepuoa.

I'Iapuql-m AUBUAEHTU N HENAPUYHU pPa3npeaesieHnA KbM COGCTBGHMUMTE

3agbaKeHWEe 32 MAPUYHM UAWN HEMAPUYHW pasnpeaeneHma KbM cOBCTBEHMLNUTE ce NPU3HABa, KOoraTo
pasnpefeneHneTo e ogobpeHo OT TAX M He 3aBucK OT [pyrKecTBoTo. KopecnoHaupawaTta cyma ce
0ebutrmpa AMpEeKTHO B cOBCTBEHMA KanuTan.

3agbKeHneTo 3a HEeNapuvyHWM pasnpegeneHna ce oueHABa No cnpaseaanBata CTOMHOCT Ha
dKTUBUTE, KOUTO nNoAasexKat Ha pa3npeaeneHune, Kato nocneasawmnte npeoueHkKn ce npumsHasa
ANPEKTHO B cobcTBEHUA KanuTan.

Mpu paKkTUYECKOTO pasnpeneneHmne Ha HenapuUYHW akTUBK, pa3nmKaTa mexkay 6anaHcoBaTa CTOMHOCT
Ha MPW3HATOTO 3a4b/IKEHME WM Ta3n Ha pasnpeesieHUTe akTUBM Ce NpU3HaBa B nevyanbata uam
3arybara 3a nepuoga.

3.9 MapuyHu cpeacTsa U NAPUYHU EKBUBANEHTU
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MapuyHMTE CpencTBa M KPATKOCPOYHMTE Aeno3uTu B BanaHca BKAOYBAT NAapuU4YHM CpeacTea no
6aHKOBM CMETKU, B BpOoit N KPAaTKOCPOUHM AENO3UTM C MbPBOHAYaeH NageK OT TPU UAKN NO-MaNKo
meceva.

3a uenuTe Ha OTYeTa 3a NApPUYHUTE MOTOUM, MAPUYHUTE CPEACcTBA M MAPUYHUTE EKBMBANEHTU
BK/IHOYBAT MAPUYHUTE CPEACTBA M NMapUYHM EKBUBANEHTU, KAKTO Te ca AeUHUPaHU No-rope.

3.10 UmoTK, MaLLMUHUN U CbOPDBIKEHUA

MMOTUTE, MaLIMHUTE U CHLOPBIKEHUATA CE OTYMTAT MO LEHa Ha npuaobuBaHe, HamaneHa C
HaTpynaHUTe amMopTM3aLMW M HaTpynaHuTe 3arybu oT obesueHKa, ako Mma TakuBa. LleHaTa Ha
npunaobuBaHe BKAKOYBA M Pa3xoaum 3a NOAMAHA Ha YacTM OT MALUMHUTE U CbOPBIKEHUATA U pa3xoau
Nno 3aeMu Mo AbJITOCPOYHU AOrOBOPU 3a CTPOUTE/NICTBO, NPU YC/I0BUE, Ye OTrOBapAT Ha KpUtepuute
3a npu3HaBaHe Ha akTMB. [pU M3BbLPLUBAHE HAa Pa3XOAW 3a OCHOBEH Mperaen Ha MalluHa u/vunm
CbOpPb)KEHME Te ce BK/IYBAT B HaslaHCOBaTa CTOMHOCT Ha CbOTBETHMSA aKTMB KaTo pasxoAu 3a
nogmsiHa, NPW YC/NIOBME 4Ye OTroBapAT Ha KpUTepuuTe 3a Npu3HaBaHe Ha aKTUB. BcuMukM apyru
pa3xoAn 3a PEMOHT U NOoAJAPbIKKA Ce NPU3HaBaT B OTYETa 3a AOXOAWUTe B nepuoda, B KOMTO ca
N3BBbPLUEHMN.

AmMopTU3aUMNTE Ce U3YUCNABAT Ha 6asa Ha nMHelHuA MeTOo/, 3a CPOKa Ha nonaesHnA XMBOT Ha
dKTUBUTE, KOUTO Ca onpendeneHn, Kakto cneasa:

KomnioTpu n opuc obopyasaHe 2 rogvHm

MMOT, MalliMHa 1 CbOPbXKEHUE Ce OTNMCBA NPU NpogarkbaTta My UM KOraTo He Ce 04aKBaT HUKAKBU
6baelw MKOHOMMYECKM M3rogM OT HEroBOoTO M3MON3BaHe WAWM MNpU ocBoboXKgaBaHe OT Hero.
Meyanbute nau 3arybuTe, Bb3HUKBALLM NPM OTNUCBAHETO HA aKTUBa (NpeAcTaBAABaALWIM pas/MKaTa
MeXXA4y HeTHMTE NOCTbMNIeHUA OT NpoaaxbaTa, ako MMa Takunea, U banaHcoBaTa CTOMHOCT Ha aKTUBA)
Ce BKNHOYBAT B OTYETA 33 A0XOAMTE, KOraTo akTUBLT 6bAe OTNUCaH.

B Kpaa Ha BcAKa ¢pMHAHCOBA roAmMHa ce M3BbPLUBA Npersies Ha OCTaTbYHUTE CTOMHOCTM, MNOE3HUA
XMBOT U NpUaaraHUTe MeToaM Ha aMopTU3aLMA Ha aKTMBUTE M aKO OYaKBaHUATA Ce pa3nnyaBsar oT
npeaxoaHUTe NPUBGAU3UTENHN OLUEHKN, NOCNeAHUTE Ce NPOMEHAT B Obaellm nepnoau.

3.11 /InsuHr

Ha gaTtaTa Ha BAM3aHe Ha A40roBopa B cuia [lpy»ecTBoTo NpeLeHssa 4anu A0roBOpPbT NpeacTaBiABa
WA CbAbPMKA NIM3UHT. A MMEHHO, Aanu A0roBOPbT MNPEXBbPAA MPaBOTO Aa Ce KOHTPO/Mpa
M3NON3BAHETO Ha UAEHTUPULMPAHUNA aKTMB 3a ONpeae ieH Nepuos OT BpeMe.

ﬂ,py)KeCTBOTO KaToO IM3nHronony4arten

[py»KecTBoTo npwuaara eauMHeH noaxod 3a NpPUM3HaBaHE W OLUEHSABAHE Ha BCUYKU JIMBUHTU, C
W3KNOYEHNE HA KPATKOCPOUYHUTE NIN3UHTU (T.€. IM3UHIU CbC CPOK Ha NM3MHIOBMA Aorosop Ao 12
MeceLa) U IM3UHTUTE Ha aKTUBM C HUCKA CTOMHOCT. [lpy»KecTBOTO NPM3HaBa 3a4b/IXKEHUA MO JIN3UHTU
3a NJalllaHe Ha IM3MHIOBUTE BHOCKM M aKTUBM C NPaBO Ha NON3BaHe, NPeAcTaB/ABaLLM NPABOTO Ha
Nnoa3BaHe Ha aKTUBUTE.

AKmusu ¢ npaso Ha nos3eaHe

LpyKecTBOTO NpM3HaBa akTUBM C NPaBO Ha NON3BaHe OT Haya/IHaTa AaTa Ha JI3nHra (T.e. AaTtaTa, Ha
KOATO OCHOBHUAT aKTUB € Ha pPa3noJioXKeHue 3a yn0Tpe6a). AKTUBWUTE C NpaBO Ha MNoJi3BaHe ce
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OLEeHABaT Mo LieHa Ha NpuaobuBaHe, HAMaNeHa c HaTpynaHaTa amopTU3aums 1 3arybu oT obesueHKa,
M KOPUTMpaHa C BCSAKa MPEOLEHKa Ha /IM3MHIoBUTE 3aab/KeHua. LleHaTta Ha npuagobuBaHe Ha
aKTUBMTE C MNPaBO Ha MOJI3BaHE BK/OYBA CymaTa Ha MNPU3HATUTE 3a4b/BKEHWUS MO JIN3UHTA,
NOHECEeHUTE MbPBOHAYa/IHU NPEKU PA3XOAN U IM3UHIOBUTE MALLAHMA, U3BbPLUEHN Ha UAKN Npean
Haya/sHaTa JaTa Ha IM3MHra, NpubAn3nTeNHa OLEHKa Ha pasxoauTe, KOMTO We 6baaT NoHeceHn oT
JNIN3UHronoay4YaTena Npy AeMOHTaXKa U NPeMecTBaHEeTO Ha aKTMBa, Bb3CTaHOBABAaHE Ha N/oWaaKaTa,
BbPXY KOATO Ce Hamupa TON MM Bb3CTAHOBSABAHE HAa aKTMBa A0 CbCTOSHWETO, KOETO Ce M3UCKBA
CbINacHO YC/IOBUATA Ha /IM3MHIA, HAMANEHWN C KaKBUTO U Aa BUN0 NONYYEHU CTUMYAU MO JIN3UHTA.
AKTUBWTE C NPABO Ha NOA3BaHe Ce aMOPTM3MpPaT Ha IMHelHa 6a3a 3a NO-KPaTKUA OT CPOKa Ha /IN3UHTa
N OYaKBaHMUTE MOJIE3HU }KUBOTU HA aKTUBUTE, KaKTO c/ledBa:

Crpagu 2 rognHum

AKo B KpaA Ha CPOKa Ha J/IU3UHra cobCTBEHOCTTA BbpXy NIU3NUHITOBUA aKTUB CE€ NPEXBBbP/IA KbM
ﬂ,py)KECTBOTO, WIn UeHATa Ha I'IpM,CI|O6MBaHe 0Tpa3ABa ynpa*XHABAHETO HA OoNuuA 3a 3aKynyBaHe,
adMOpPTU3aUNATa CE N3HYUCNABA KAaTO CE N3MO0J/13Ba O4AKBAHUAT CPOK HA NONE3HNA XKUBOT HA aKTUBA.

AKTUBUTE C NpaBoO Ha NoOJi13BaHe Ca NpeaMeET U Ha o6e3u,eHKa.

3a0baXeHUA no AU3uUHaU

OT HayanHaTa Jata Ha An3uHra [py»ecTtBoTo Mpu3HaBa 3aAb/IKEHUA MO NIN3UHIU, OLEHEHW Mo
ceralHaTa CTOMHOCT Ha IM3NUHIOBMTE NAaLLLAaHUA, KOMTO e 6baaT N3BbPLLEHN 33 CPOKa Ha /IU3MHra.
JIN3MHroBuTE NAalaHUA BKAOYBAT GUKCUMPAHU BHOCKMU (BKAOYMUTENHO GUKCMPaHW MAawWaHua no
CblLLECTBO), HAMaNEHN C KaKBUTO M Aa BUA0 Moasiexkaliy Ha nosydyaBaHe CTUMYAW MO JIN3MHra,
NMPOMEHANBM NM3UHIOBU MAALLAHWNA, KOUTO 3aBUCAT OT UHAEKC WU IMXBEH MPOLLEHT, KaKTO 1 CyMMU,
KOWTO ce 04aKBa Aa 6baaT naateHu no rapaHummn 3a octatbyHa CTOMHOCT. J/IM3UHIOBMTE NAaLLaHKUA
BK/IIOYBAT CbLLO LieHaTa Ha ynpaHABaHe Ha OnuuMA 3a 3aKynyBaHe, 33 KOATO B Pa3yMHa CTeneH e
CUTYypHO, 4Ye e bbae ynpaxHeHa oOT [lpy’KecTBOTO, KaKTO M MaalaHuMa Ha HeYyCTOMKWU 3a
npeKkpaTABaHe Ha /IU3MHra, ako CPOKbT Ha /IM3UHra OTpasABa YMpa)KHABAHETO OT CTpaHa Ha
[py»KecTBoTO Ha ONuusA 3a NpeKpaTaBaHe.

|_|p0MeHJ'IMBM M3NHTOBU NNaWaHWA, KOUTO HE 3aBUCAT OT MHAOEKC UAN NNXBEH NPOLEHT, Ce
NMPU3HaBaT KaToO pa3xoau (OCBeH adKO He 6'bAaT M3BBbPLUEHN 3a NMPOUN3BOACTBOTO Ha MaTepUaHU
3ar|acm) npes3 nepnoga, B KOMTO Bb3HMKHE CbOUTMETO MAN YCNnoBUETO, KOETO 3aAeﬁCTBa nnaawaHeTOo.

MpY M3YMCNEHMETO HA cerawiHaTa CTOMHOCT HA JIM3UHIOBUTE NalaHua [py*KecTBOTO M3MN0A3Ba
BbTPELIHO NPUCDHLL IMXBEH NPOLLEHT N0 33€MM HA HaYaNHaTa 4aTa Ha IM3MHTA, Tbil KaTo 3a/10XKEHUAT
B /IM3UHIa /IMXBEH MPOLEHT He MOXKe Aa Obae HagewaHo onpegeneH. Cnes HavanHaTa AaTta
Pa3MepbT Ha IM3UHIOBUTE 3a4b/IKEHUA Ce YBEeIMYaBaT C IMXBATa M Ce HaMaNABaT C U3BbPLUEHUTE
JM3WHIOBM NAawaHuA. B gonbaHeHMe HanaHcoBaTa CTOMHOCT Ha /IM3MHIOBMTE 3a4b/IKEHUA Ce
NPEeoLEHABa, ako e Hanuue moandukauma, NPOMAHA B CPOKA Ha IM3MUHIA, MPOMAHA B IM3UHTOBUTE
nAaWwaHus (Hanpumep, NpomeHu B 6baelimTe NaalWaHMAa B pe3ynTaT Ha NPOMAHA B MHAEKCA WM
IMXBEHUA MPOLEHT, M3MN0/3BaH 33 ONpefensHe Ha Te3W JIM3UHTOBM MNALLAHWUA) UAM NPOMAHA B
OLEHKaTa Ha ONUMATA 3a 3aKynyBaHe Ha OCHOBHMA aKTUB.
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4. lMpomeHU B CHETOBOAHUTE NOJIUTUKU U ONOBECTABAHUA

4.1 HoBu U U3MEHEeHU CTaHJAPTU U pa3ACHEHUA

CyeToBOAHMTE NONUTUKKN Ha [Jpy»KECTBOTO ca NOC/eA0BaATE/IHU C TE3U, NPUIaraHu npes npeaxoaHus
OTYETEH Nepuoa.

3a nbpeu NbT Npes3 2024 roanHa ce npuaarat HAKOM M3MEHEHUA N PA3ACHEHMA, HO T€ HAMAT BINAHME
BbpXy GUHAHCOBUA OTYeT Ha [pyrKecTBOTO. [Apy*KECTBOTO HE € NPUeno CTaHaAapTH, PasaCHEeHUS Uan
N3MEHEHMA, KOUTO ca NyOBIMKYBaHK, HO BCE OLLE He ca B/Ie3/1M B CUAa.

5. CbLecTBeHU CYETOBOAHU NPELEeHKU, NPUBAN3UTENHU OLEHKU U NPeanonoXeHunn

M3roTeBsHeTO Ha GMHAHCOBUA OTYET Hanara PbKOBOACTBOTO Aa HanpaBu NpPeLeHKn, MPUbAN3NTENTHN
OLLEHKM M NpPeAnonoKEHUs, KOUTO BAUAAT BbPXy CTOMHOCTTA Ha OTYETEHUTE aKTMBM U Macusu, U
OMOBECTSIBAHETO Ha YC/I0BHM MAacMBM KbM OTYETHATaA [aTa, KaKTO M BbPXYy OTYETEHUTE NMPUXOAUN U
pasxoan 3a nepuoga. HecurypHocTuTe, CBbpP3aHW C HamNpaBeHUTE MNpPennoNoXKeHUA U
NPUOAN3UTENHU OLEHKM OMXa MOrnM ga gosegaT A0 PaKTUYECKU pPes3ynTaTh, KOMTO Aa M3UCKBAT
CbLLECTBEHM KOPEKLUUN B BanaHCOBUTE CTOMHOCTM Ha CbOTBETHUTE aKTUBWU UM NACUBK B CeABaLum
OTYETHM Nepuoaun.

Mpn npunaraHeTo Ha Bb3NPUETUTE CYETOBOLHM MOJIMTUKU, PBKOBOACTBOTO Ha [py*KecTBOTO e
Hanpasuno cheaHUTe npeueHKn, KOMTo Mmat Haﬁ-C'bLLI,ECTBeH ed)eKT BbpXy CymuTe, Npn3HaTn BbB
d)MHaHCOBMﬂ OTHET:

5.1 U3uncneHne Ha OYaKBaHU KpeauTtHu 3ary6u 3a NpeaocrtaBeHn 3aemMmu, TbprosCku u
APpYyru esemaHuaA

3a u3uncnABaHE Ha O4YaKBAHUTE KPeAWTUHM 3arybu cbrnacHo MCPO 9 [pyxKecTBOTO M3N0/a3Ba
MHOOPMALMA, OpUEeHTUPaHa Kbm Obaeleto. Mpu3HaBaHETO HA KpeauTHM 3arybu He 3aBUCKU OT
HaCTbNBaHETO Ha cbbutme c kpeamTHa 3aryba. M3uncnasaHeTo Ha OYaKBaHWUTE KpeauTHK 3arybu ce
onpegena Ha 6a3aTa Ha BEPOATHOCTHO NpeTersieHaTa NpubaAn3NTeNHA OLEHKA Ha KpeauTHUTe 3aryou
npe3 o4aKBaHWA CPOK Ha PpUHAHCOBUTE aKTUBU. OYaKBaHUTE KpeauTHU 3arybu ce onpenenar Kato
pasfinKaTa mexay BCUYKU AOTOBOPHM MapUYHU MNOTOLM, KOUTO Ce Ab/KaT Ha [pyKecTBOTO U
NapuyHUTE NOTOLM, KOUTO TO OYAKBa Aa MOJyYM B AEMACTBUTENHOCT.

5.2 CnpaBeanunBa CTOMHOCT HAa GUHAHCOBUTE AKTUBU

Mpw npunaraHe Ha TEXHWKK 33 OLEHABAHE PbKOBOACTBOTO M3M0A3Ba B MaKCMMasiHa CTeNeH NasapHu
[aHHU U NPeAnoNOXKeHUA, KOMTO MasapHMTE y4yacTHUUM Buxa Bb3NpUEnu npu OLEHABaHeTo Ha
AaneH pUHaAHCOB aKTMB. Te3n oLEeHKM MoraT A4a ce pa3/inyasaT OT AENCTBUTENHUTE LeHU, KOUTO Buxa
6unu onpeaeneHy Npu cnpasesnBa NasapHa caenka mexay MHOOPMUPAHU U Kenaelwm CTpaHu B
KpasA Ha OTYETHMA nepuoga,

5.3 MoneseH XUBOT HAa KOMNIOTPU U odpuc obopyaBaHe

®UHAHCOBOTO OTYMTaHE Ha KomMwTpute U odpuc obopyaBaHETO BKAKOYBA WM3MON3BAHETO Ha
NPUBAN3UTENHM OLEHKM 33 TEXHUTE OYAKBAHM MONE3HM KMBOTU M OCTaTbYHU CTOMHOCTM, KOUTO ce
6a3mpaTt Ha NpeueHKN OT CTpaHa Ha PbKOBOACTBOTO Ha [py*KecTBoTo. MHPOpPMaLMaA 3a Nose3Hus
YKMBOTU Ha KOMMOTpUTe 1 opumc obopyaBaHeTo e npeacTaBeHa B benexka 3.10.
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5.4 OnpepensHe Ha CpPOKa Ha J/IM3MHra 3a A0roOBOPM C OMUUM 3a NOAHOBABaHE U
npeKkpaTaBaHe - [lpy)XecTBOTO KaTo IN3UHronosiydaTen

Lpy*ecTBOTO onpeaens CPoKa Ha /IM3MHra KaTo HEOTMEHMMUA CPOK Ha IN3UHIA, 3ae4HO C KaKBUTO
n aa 6uno nepmoam, obxsaHaTK OT ONLMA 33 YABAKABAHETO MY, aKO € CUTYPHO B pa3yMHa CTENEH, Ye
onuuATa we 6bae ynpaxKHeHa, WMAW KakBUTO M ga 6uao nepuoam, obxeBaHaTU OT onuua 3a
NPeKpaTsBaHETO Ha /JIM3MHra, ako € CUTYPHO B pas3yMHa CTerneH, 4Yye onuuata Hama ga bbae
yrnpa*KHeHa.

[py*KecTBOTO MMa e4MH IM3NHIOB AOrOBOP, KOMTO BK/IKOYBA ONLUMA 33 yAb/IKaBaHe M NpeKkpaTaBaHe.
[py*KecTBOTO M3N0A3Ba NPELLEHKA, 33 43 OLEHM 43NN € CUTYPHO B Pa3yMHa CTeneH Aanun onuuaTa 3a
NOAHOBABAHE WMAM NPEKPATABAHE Ha /IM3MHra We bbae ynpaxHeHa wuau He. T.e. [lpyXecTBOTO
pasrne)aa BCUYKM CbLLECTBEHM GAKTOpW, KOMUTO Cb3ZdaBaT WMKOHOMMUYECKM CTUMYN 33
ynpaXkHABAHETO WM Ha ONuMATa 3a NOAHOBABAHE, MM Ha ONUMATA 3a NpeKkpaTtasaHe. Cnea Aatata
Ha B/AM3aHe B CWJIa Ha A0roBopa [pyKecTBOTO MPEOLEeHsABa CPOKAa Ha /IM3MHIrA, ako € Hanuue
CblLLECTBEHO CbOUTME WMIM NpOMAHA B 0bCTOATE/NCTBATA, KOETO € B HEeroBMs KOHTPOA M 3acara
CNOCOBHOCTTa My 43 YNpPaXHW UAW Aa He yNpakHW onuuMATa 3a NoAHOBABAaHE MM MpeKkpaTaABaHe
(Hanpumep n3rpaxkaaHe Ha CblLECTBEHWN NOA0OPEHMA B HAET MMOT MM CblecTBEHa NpepaboTKa no
cneunduKaumMm Ha IM3UHTOBUA aKTUB).

5.5 J/IusnHrn — I'IpM611M3MTEI'IHa OUEHKa Ha BbTPELWHO Npuchl IMXBEH NPOLEHT

[pyKecTBOTO He MOXe HALEeXAHO [a Onpenenn NUXBEHUA MPOUEHT, 3aN0XeH B JIM3UHTA,
CNefoBaTeNIHO, 33 OLEHKA Ha 33a4b/IKEHUMATA CUM MO AINBUHIUTE TO U3MO0JI3BA BbTPELIHONPUCHLL,
NUXBEH NpoueHT (BJIM). BbTpewHonpucsbLy, AMXBEH MPOLEHT NPeACTaBAABa JIMXBEHUAT MPOLEHT,
KonTto [pyxectBoTo TpaAbBa Aa naaTv, 3a Aa B3eme Hasaem CcpeacTBaTta, Heobxoaumu 3a
NPMA06MBAHETO HA AKTMB CbC CXOAHA CTOMHOCT Ha aKTUBA C MPABO HA NON3BAHE, 32 CXOAEH Nepuos,
M CbC CXOAHO obe3neyeHne B CXOAHA MKOHOMMYECKA cpepa. CneaoBaTeNiHO BbTPELHONPUCHLLMAT
NINXBEH MPOLEHT OTpa3ABa OHOBA, KoeTo [pyrKecTBoTo "6M TpsbBano ga nnatu", KOETO U3UCKBA
npubAM3nUTENHA OLEHKA, KOraTo He Ca Ha Pa3noNOoXeHWe Mogaexalwm Ha HabageHUe NXBEHU
NPOLLEHTN UAW KoraTo Te TpAbBa Aa 6bAaT KOPUTMPAHM 33 OTPassiBaHE Ha YC/IOBUATA HA JIM3UHTa.
[pyKecTBOTO onpeaena npubAU3UTENHO BBTPELWHONPUCHL, JIMXBEH MPOLLEHT, M3NOA3BANKM
noanexawmn Ha HabnwoaeHue BXOAAWM AaHHM (Hanpumep NasapHU ANXBEHW npoueHTH). 3a
BbTPELIHOMPUCDHLL IMXBEH MPOLLEHT MO A0roBOPa 33 JIM3UHT [Jpy*KECTBOTO € M3NO0A3BAN0 AAHHU OT
nyb6aunKysaHaTta oT BHB ctatucTnyecka nHbopmauma 3a IMXBeHUTE NPOLLEHTM M obemun no canga no
KpeauTu, pasiMyHn oT 0BbpPAPAdT, 33 CEKTOP HePMHAHCOBU NpesnpuaATHA.

6. MoAacHuTenHu 6enexxkku

6.1 UHAusudyaneH omyem 3a ne4yanbama uau 3a2ybama u dpyaus eceobxeameH 00xo0
6.1.1 Pa3xodu 3a 8bHWHU ycayau

01.01.2026- 01.01.2025-

30.06.2026 30.06.2025

EUR'000 EUR'000

Takeu U4, 6B, KOH (2) (7)
OANTOPCKU yCNyru - (6)
CueToBOAHM U APYrM NPOdECUOHANHU CNYTU (3) (3)
AbBoHaMeHTM 3a cneumanusnpaH coptyep - (1)
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6.1.2 Pa3xodu 3a nepcoHana

Pasxoam 3a 3annatu
CoumanHu OCMTypOBKM M HagbaBKK

(6)
(1)

Kom 30.06.2026 2.

(2) -

(7) (17)
01.01.2026- 01.01.2025-
30.06.2026 30.06.2025
EUR'000 EUR'000

(7)
(1)

(7)

(8)

Kbm 30.06.2026 r. nepcoHanbT Ha [lpy»KcBOTO e OT 4 YoBeKa, B T.4. 1 YoBeK Ha Tpyaos aorosop (2025:

4, B T.4. 1 YOBEK Ha TPyAOB AOroBoOp).

6.1.3 duHaHcosu nNpuxodu u pasxoou

®PuHaHcosU nNpuxoou

Mpuxoan oT NpeoLeHKN Ha PUHAHCOBM MHCTPYMEHTU MO
cnpaseaMBa CTOMHOCT B neYvanbarta uau 3arybata
MoNOXUTENHM PA3NIMKKN OT onepauumn ¢ GUHAHCOBU UHCTPYMEHTHU
no cnpasea/iBa CTOMHOCT B nevasnbaTa uam 3arybaTa
Bb3CcTaHOBEHM pa3xoam 3a OYaKkBaHW KpeauTHU 3arybum ot
$UHAHCOBK aKTUBK, OTYNTAHM NO aMOPTU3MPYEeMa CTOMHOCT

®PuHaHcosU pazxodu

TaKCcn 1 KOMUCMOHHWN Ha UHBECTULUMOHHM NoCpeaHULN
BaHKOBM TaKCU U KOMUCUOHHM

6.2 UHOusudyaneH omyem 3a hUHAHCOBOMO CbCMOAHUE
6.2.1 Hmomu, MawuHu, CoopbrceHUA u obopydsaHe

(‘000) EUR
OTueTHa CTOMHOCT
Kbm 01.01.2025
Mpuaobutn
M3nncaHmn
Kbm 31.12.2025

Kbm 01.01.2026
Mpuaobutn

01.01.2026- 01.01.2025-
30.06.2026 30.06.2025
EUR'000 EUR'000
01.01.2026- 01.01.2025-
30.06.2026 30.06.2025
EUR'000 EUR'000

Komniotpu u odpuc o6opyasaHe
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Kom 30.06.2026 2.
M3nucanm -
Kbm 30.06.2026 2
AmopTusauymsa
Kbm 01.01.2025 (2)
AmopTusauma u 3aryba ot o6esueHka -
M3nucaHa amopTm3sauma -
Kbm 31.12.2025 (2)
Kbm 01.01.2021 (2)
AmopTusauma u 3aryba ot ob6esueHka -
M3nucaHa amopTm3sauma -
Kbm 30.06.2021 (2)

BbanaHcoBa cToiiHoOCT
Kbm 31.12.2025 -
Kbm 30.06.2026 -

6.2.3 UHsecmuyuu 8 dvwepHu npednpuamus

Mpe3 2019 r. py*KecTBOTO € yupeamnno CBoe AblLepHo npeanpuatne MNpuitH MHBecTMBbHT MpoaykeKTc
EOO/L. OblwepHOTO APYKECTBOTO e C AAN0B KanuTan B pamep Ha 1 434 xun. espo. CeganmuwieTo u
a4pechbT Ha ynpaBaeHWe Ha AbLLEPHOTO ApYKecTBo ca B rp. Copua, bbarapus.

30.06.2026 31.12.2025

EUR‘000 EUR‘000

B HauyanoTo Ha roguHaTa 1434 1434
MocTbnuan/msnesnun npes nepmoaa - -
(O6e3ueHKa)/ Bb3cTaHoBeHa obe3ugeHKa - -
B Kpas Ha roguHaTa 1434 1434

B cnepgBawarta TabnvuaTa KanuTanbT Ha AbLEPHOTO APYKECTBO € NpeAcTaBeH Mo HOMMHaNAHA
CTOMHOCT:

% ot 30.06.2026 % ot 31.12.2025
Kanutana EUR ‘000 Kanutana EUR ‘000
pnitH NuBecTMbHT lMpoaxkekTc EOO/, 100% 1434 100% 1434
100% 1434 100% 1434

6.2.4 Top2oB8CKU U Opy2u 83emMaHus
30.06.2026 31.12.2025
EUR‘000 EUR‘000
B3emaHuMA no npegocTaBeHn 3aeMn Ha CBbP3aHM LA 2 2
B3semaHua ot goctaBunum 4 -
6 2
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6.2.5 PuHaHCOBU GKMUBU, oM4YumaHu Mo cnpasedausea cmoiiHocm npe3 neyanbume u
3az2ybume

30.06.2026 31.12.2025

Kanutanosu MHCTPYMEHTH, B T.4.: EUR‘000 EUR‘000
bopcoBu KannTanoBm NHCTPYMEHTH 2980 2980
2980 2980

Lpy»ecTBOTO € MHBECTMPA/IO YacT OT CBOHOAHUTE CM NAaPUYHU cpeacTBa B 6OPCOBO Thbpryemm akumm,
nsgageHun ot 6bvarapckn emmnteHTn. Kbm 30.06.2026 1. n kbm 31.12.2025 r. 32 oueHKaTa Ha aKUuuTe
Ca M3NO0A3BaHM NA3APHM JAHHMW.

6.2.6 Napu4Hu cpedcmea u eksusasneHmu

30.06.2026 31.12.2025

EUR‘000 EUR‘000

bescpoyHM BaHKOBM AEN03UTH 7 3
7 3

Kbm 30.06.2026 r. cnpaBeaavBaTta CTOMHOCT Ha NapUYHUTE CPeACcTBa M KPAaTKOCPOYHM Aenosmtm e 7
XuAn. eBpo. NapuyHute cpeactsa B 6€3cpoyHm 6aHKOBU 4EeN03UTU He ce O/INXBABAT.

3a uennTe Ha OTYETA 3a MAPUYHMTE MOTOUM, MAPUYHUTE CPEACTBa U MAPUYHUTE EKBUBANEHTU
BK/IIOYBAT MapUYHUTE CPEACTBA M MapUYHU EKBMUBANEHTU, KAKTO Te ca AedMHUpaHM B No-rope B
oTyeTa.

MpegnpuaTMeTo Npuaara NPeKUa MeToz, 3a OTYMTAHE Ha MaPUYHUTE NOTOLM, MPU KOWTO ce oTpassasaT
rNaBHUTE rPYyNM OT BPYTHM NAPUYHM NOCTBNANEHMA U BPYTHU NAPUYHM NNALLAHUA.

I'IaquHMTe noTouun ce npeactaBAT B XMnaaum €spo.

6.2.7 CobcmeeH kanuman
OcHoeeH Kanuman
Kbm 30.06.2026 r., 3anucaHMAT KanuTan Ha [pyxectsoto e B pasmep Ha 2 075 xun. espo,

pasnpeaeneH Ha 4 059 000 6poa 06MKHOBEHM, Be3HANMYHMN, MOMMEHHW aKLMK C NPaBO Ha raac ¢
HOMMHaNHa cToiHocT 0T 0.511292 eBpo LLEHTa BCAKA.

Kbm 30.06.2026 r. akuMOHepHaTa CTPYKTYpa Ha [Apy»KecTBOTO e, KaKTo cneasa:

% or Bpoi Kbm % ot Bpon Kbm
? npuTeXKaBaHu 30.06.2026 ? nputexasaHn 31.12.2025

KanuTana , KanuTana ,
akumum 000 akumm 000
235 HOLDINGS LIMITED 23.47% 952 626 487 23.47% 952 626 487
STAK FX LTD 32.12% 1303 580 667 32.12% 1303580 667
Mamdopa EOOL, 9.85% 400 000 204 9.85% 400 000 204
Jpyrv nnua 34.56% 1402794 717 34.56% 1402794 717
100.00% 4 059 000 2075 100.00% 4 059 000 2075

6.2.8 Pesynmam om deliHocmma
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®UHAHCOB pe3ynTaT B HA4aN0TO HA Nep1osaa, B T.4.:
Henokpuma 3a2y6a om muHanau 200uHU
HepasnpedeneHa na4yanba om MuHaAU 200UHU
Tekyw, pesyntat
®UHAHCOB pe3ynTaT B Kpas Ha Nepuosa

6.2.9 TeKywju mvbp208CKU U Opyau 3a0bXceHUsA

3a4bAXKeHUA NO TbProBCKU 3aeMu
3a4bAXKEeHNA KbM AOCTaBUYMLM
3a4bAXKEHNA KbM NepPCoHan U ocUryputenm
Opyrv 3aabrKeHns

Tpulin TayH Mpodxcekmc AL

MexcOuHeH uHousudyasneH puHAHCO8 omyem

Kbom 30.06.2026 2.

30.06.2026 31.12.2025
EUR‘000 EUR‘000
2072 2116

(4 098) (4 054)
6170 6170
(14) (44)

2 058 2072
30.06.2026 31.12.2025
EUR‘000 EUR‘000
102 74

- 7

2 2

1 -

105 83

Kbm 30.06.2026 r. pyecTtBOTO MMa noaydyeHn 3aemu oT 235 AusenonmbHTc EOOL npu 4% rogviiHa nuxsa,
KaKTo cnepBa:

- [orosop o1 07.03.2024 1 aHekc — 9 900.00 ns.
- [orosop ot 07.03.2024 — 40 000.00 ns.
- [Jorosop ot 13.01.2025 -3 500.00 ns..
- [Jorosop o1 03.02.2025 — 8 000.00 ns..
- Jorosop ot 07.03.2025 — 7 500.00 ns.
- [orosop ot 17.06.2025 — 6 000.00 ns.
- Jorosop ot 09.05.2025 —400.00 ns.

- [Jorosop ot 17.04.2025 — 25 000.00 ns..
- [orosop o1 01.09.2025 — 2 000.00 ns..
- Jorosop o1 03.10.2025 — 1 500.00 ns.
- [Jorosop ot 15.10.2025 -3 100.00 ns..
- [Jorosop o1 26.11.2025 —50.00 ns.

- Jorosop ot 28.11.2025 — 30 000.00 nB..

Bcuuku 3aemm otnycHaTtv B 6barapcku iesa A0 31.12.2025 r. ca npeBanytupaHu B eBpo kbM 01.01.2026
r.

- Jorosop ot 20.02.2026 — 27 000.00 espo.
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lpuiin TayH Mpooxexkmc AL

MexcOuHeH uHousudyasneH puHAHCO8 omyem
Kbm 30.06.2026 2.

7. [Opyrv onosecTtABaHMUA
7.1 Cebp3aHU nuya u coesnKu CvC C8bP3AHU AUYA

[py*KecTBOTO e CBbP3aHO nLe C AblepHOTO npegnpuatme ,lpuitH MHBecTMbHT Mpoakektc” EOO/
N KNHOYOBMA YyNpaBAeHCKM NepcoHan.

,FpniiH TayH MpogxeKktc” ALl e cBbpP3aHO /MUE U C Apy)KecTBaTa oT rpynute Ha ,Ckyebp Kiob
Mponbptnc” A wn ,235 XonguHrc” AL.

Kbm 30.06.2026 r. ,lpuitH TayH Mpogskektc” ALl e npeaocTaBuao cpencTsa CbrlacHO noanucaH
A0roBop 3a 3aem cbe ,,CKyebp Kiob Mponbptnc” AL. 3aembT e B pazmep Ha 1 X1n. eBpo CbC CPOK A0
24.04.2027 r. n rognwHa nmxsa 4%.

COesniKu u He3akpumu canda ¢ OvUepHO Npednpuamue KbM Kpada Ha omyemHus nepuood

Kbm 30.06.2026 r. [lpyKecTBOTO MMa B3eMaHe no [oroeBop 3a 3aem OT AbLLEPHO ApYyKecTBo ,,[pUIiH
NHBecTMBHT MpoarkekTc” EOO/ B pa3mep Ha 1 xun. eBpo npu anmxseH npoueHT 3,50 % Ha roguwHa
6a3a. CpokbT Ha gorosopa e ao 31.07.2026 .

3aemu, npeA0CTaBEHU HA CBbP3aHU IMLA - AAHHU
O6e3neueHusn
Kpeautonony4yaren Banyra N.% Mapex FapaHuuu
IpyinH UHBEecTMBHT Mpogykektc EOO/ EUR 3.50% 31/07/2026 HAMA
Canpa Ha rnaBHMLM NO 3aeMu, NpeaoCcTaBeHU Ha CBbP3aHU LA - TEKYLLA roguHA
B3emaHus B3emaHus

KpeguTononyuaren no 1roauHa Hag 1 roauHa

bpyTtHa banaHcoBa bpyTtHa banaHcoBa

p}/ 0O6e3ueHKn . py'r O6e3ueHKn N
CTOMHOCT CTOMHOCT CTOMHOCT CTOMHOCT

MpuitH HBeCTMBHT MpoaskeKTc 1 1
EOOA
O6wo 1 - 1 - - -

Coenku u He3akpumu €an0da ¢ Knw4yos yrnpassieHCKU rnepcoHas KoM Kpada Ha om4yemHyus nepuod

KntouosumAar ynpaBaeHCKM nepcoHan Ha ,ﬂ,pY)-KeCTBOTO BK/ItOYBA uYseHoBeTe Ha CbBeTa Ha
ANPEKTOPUTE. AKO He e M3PUNYHO YNOMEHATO, TPAH3aKUMNNUTE C KIKOYOB YyNpPaB/IE€HCKKX NepPCOHAN HE Ca
M3BbpLIBaAaHU NPU cCneunaaHn yCnoBusa. PasyeTHuTe cymu obuyaliHo ce n3nnawart no 6aHKOB NbT.

Mpe3 npeacTaBeHUTE OTYETHU nNepuoau [py:KecTBOTO, MMA HeypeAeHM pasyeTM C K/YOBUSA
ynpaB/IeHCKM MepcoHan No NoBoj Ha NPeaoCTaBeHN rapaHumMm U HaYUCIeHUTe B Kpas Ha rogMHaTa
Bb3HArPaXKAeHuUsA:

30.06.2026 31.12.2025
EUR‘000 EUR‘000
HauncneHn pasxoam 3a 3annatu n OCUTypoBKU 7 8

3agb/KeHUA NO HeU3NAaTeHM Bb3HarparKaeHua - -
3aab/XKeHMA No rapaHuumn oT YneHose Ha C/l - -
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Tpulin TayH Mpodxcekmc AL
MexcOuHeH uHousudyasneH puHAHCO8 omyem

Kbm 30.06.2026 2.
8. CbbuTtnAa cnep partara Ha oTyeTa
He ca Hactbnuamn cbbuUTMA cneq, Kpas Ha OTYETHUS Nepuog, KOUTO Aa HajnaraT AOMb/HUTENHM

KOpeKuMM U/MNnM OnoBecTABaHUA B MeXAMHHMA GMHAHCOB OTYET Ha [py»KecTBOTO 3a NepuoAa,
npukatodsaly, Ha 30 1oHK 2026 .
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'puiH TayH MpoaxekTc AL

MexcOuHeH uHOusuOdyaneH
¢huHaHco8 omyem

Kom 30.06.2026 e.



Tpulin TayH Mpodxcekmc AL

MEXAUHEH UHANBUAYANEH OTYHET 3A NMEYANBATA U/IN 3ATYBATA U

[PYT1A BCEOBXBATEH JOXO/,

3a nepuoga 01.01.2026-30.06.2026 r.

lpun
Pa3xoau 3a BbHLWHM yCnyru 6.1.1
Pasxoan 3a amopTUlauum 6.2.1,6.2.2
Pasxoawn 3a nepcoHana 6.1.2

(3ary6a) ot aenHocTTa

®uHaHcoBM Npuxoan/pasxoam, HETO
Meuyanba/ (3aryba) npean AaHbUM

npOMﬂHa B OTCPOYEHUTE AaHDBUU

Meuyanba/ (3aryba) 3a roanHaTa

HeTeH goxoa Ha akums
OCHOBEH HeTeH A0X0A4 Ha akuus (eBpo)

Apyr BceobxBaTeH A0X04,
O6uw,o BceobxBaTeH Aoxo4,

MexcOuHeH uHousudyasneH puHAHCO8 omyem

Kom 30.06.2026 2.
01.01.2026- 01.01.2025-
30.06.2026 30.06.2025
EUR'000 EUR'000
(7) (17)
(7) (8)
(14) (25)
(14) (25)
(14) (25)
(14) (25)

MpunoxceHuama ca HepasdesnHa 4acm om HACMOAWUA MexOuHeH uHousudyasneH ¢huHaHco8 omyem.

M3roTsun:

Kopnopbt AgBaiisbpc 00/,
EBreHn obpes Ynpasuten

MNpepcTasnasaly;

HOnuax Apabagninckm



lpuiin TayH Mpooxexkmc AL

MexcOuHeH uHousudyasneH puHAHCO8 omyem

Kbm 30.06.2026 2.
MEXOWHEH MHOUBUAYANEH OTYET 3A PUUHAHCOBOTO CbCTOAHUE
Kbm 30.06.2026 r.
Mpun 30.06.2026 31.12.2025
EUR'000 EUR'000
AKTUBU
Hemekywu akmusu
MMOTH, MalLMHK, CbOPDBKEHUA U 0bopyaBaHe 6.2.1 - -
AKTMBM C NpaBo Ha noJsi3BaHe 6.2.2 - -
MHBeCcTUMUMKN B AbLLEPHU NpeanpuaTna 6.2.3 1434 1434
AKTUBM MO OTCPOYEHU AaHbLN 19 19
Obuwo HemeKywUu akmusu 1453 1453
Tekywu akmusu
TbproBCKM 1 4pyru B3eMaHuA 6.2.4 6 2
®PrHAHCOBM aKTMBM NO CNpaBeanBa CTOMHOCT 6.2.5 2980 2980
MapuyHKn cpeacTea U eKBUBANEHTH 6.2.6 7 3
Ob6uwo meKywu akmusu 2993 2985
ObLLO AKTUBU 4446 4438
COBCTBEH KANMUTAN
PernctpupaH kanutan 6.2.7 2075 2075
3aKOHOBM pe3epsun 6.2.7 208 208
®PunHaHcoB pe3synTat 6.2.8 2058 2072
OBbLLO COBCTBEH KANMUTAN 4341 4 355
NACHUBU
Hemekywu nacusu
HeTeKywu 3aabaKeHNA N0 INIUHT 6.2.2 - -
Obwo HemeKywu nacusu - -
Tekywu nacusu
TeKyLwm 3a4b/IKEeHUA NO NU3UHT 6.2.2 - -
TbproBCKU U ApYrn 3a4bKeHnA 6.2.9 105 83
O6w,0 meKkywu nacusu 105 83
ObLLO NACHUBU 105 83
ObLLO COBCTBEH KAMUTAN U NACUBU 4446 4446

MpunoxceHuama ca HepasdesnHa 4acm om HACMOAWUA MexOuHeH uHousudyasneH huHaHco8 omyem.

U3roTteuA: MNpeacrasnasay:

KopnopbsT AaBansbpc OO0/, KOnuan ApabagKninckm
EBreHn obpes Ynpasuten



MEXANHEH UHOUBUAYANEH OTHET 3A NAPUMHUTE NOTOLUMU, NPAK METO/A,

3a nepuoga 01.01.2026-30.06.2026 r.

MapuyHM noToLM OT onepaTUBHA AeHHOCT
MnawaHua Ha 4OCTaBYNLM

MnawaHus Ha NepcoHan u coumanHo ocurypsasaHe
[pyrv noctbnaeHus /nnawanmsa

HeTHn napuyHu NnoToLM, U3NON3BAHU B
onepaTuBHa AenHOCT

MapuyHM NOTOUM OT MHBECTULMOHHA AEVIHOCT
lMoKyrnKa Ha UMOTU, MaLMHN U CbOPBIKEHUA

MpeaoctaBeHN/Bb3CTaHOBEHM 3aeMU U
CBbP3aHU C TAX JIUXBU

MnawaHua 3a npuaobrsaHe Ha KanuTas0BK UK
ABbNTOBU UHCTPYMEHTU Ha APYrY NPeanpuaTus

HeTHM napuyHK NOTOUM, U3N0N3BAHU B
MHBECTULMOHHATA AeliHOCT

MNapuuHK notoumn ot GuHaHCOBaA AeHOCT
[MocTbnaeHmna ot 3aemu

HeTHM napuuHK noToum oT GUHaHCcoBaTa AEUHOCT

M3meHeHMe Ha NapuUHU CPeaCTBa U eKBUBANEHTU

MapuyHu cpeacTea u eksmaneHTH Ha 01.01.
MapuyHu cpepacTea U eKBMBaNEHTU Ha 31.12.

lpuiin TayH Mpooxexkmc AL

MexcOuHeH uHousudyasneH puHAHCO8 omyem

Kom 30.06.2026 2.
n 01.01.2026 - 01.01.2025 -
pun 30.06.2026 30.06.2025
EUR'000 EUR'000
(18) (9)
(6) (5)
(24) (14)
- (2)
- (2)
28 16
28 16
4 -
3 -
6.2.6 7 i

lpunoxceHuama ca HepasdenHa Yacm om HacmMoAawuA MeHOUHeH UHdUBUdyGﬂeH Lf)UHCIHCOB om4yem.

M3roTsun:

Kopnopbt AgBaiisbpc 00/,
EsreHn [lobpes Ynpasuten

MNpepcTasnasaly;

HOnuax Apabagninckm



Tpulin TayH Mpodxcekmc AL

MexcOuHeH uHousudyasneH puHAHCO8 omyem

Kom 30.06.2026 2.
MEXAUHEH MHAUBUAYANEH OTHET 3A MPOMEHUTE B COGCTBEHUA KAMUTAN
Kbm 30.06.2026 r.
3akoHoeun HaTtpynaHu
3anucaH
Mpun. pesepsu neyanobu/ O6uwo
Kanutan
(3arybm)

Canpo Ha 01.01.2025 r. 2075 208 2116 4399
Meuyanbu / (3arybm) (44) (44)
Obuwo BceobxBaTeH (44) (44)
[oxof,

6.2.7,
Canpgo Ha 31.12.2025r. 628 2075 208 2072 4 355
Canpo Ha 01.01.2026 . 2 075 208 2072 4 355
Neyan6u / (3arybum) (14) (14)
Obuwo BceobxBaTeH (14) (14)
noxof,

6.2.7,
Canpo Ha 30.06.2026 . 6.2.8 2 075 208 2 058 4341

lpunoxceHuama ca Hep0308ﬂHG Yacm om HacmMoAawuA MeHOUHeH UHdUBUdyGﬂeH d)UHCIHCOB om4yem.

M3rotsun:

Kopnopbt Aagainsbpc 00/,
EsreHn [lobpes Ynpasuten

MNpeacrasnasay:

HOnunaH Apabaaknnckm



Tputin TayH lNpodxcekmc AL

MexcOuHeH uHousudyasneH puHAHCO8 omyem
Kbm 30.06.2026 2.

MpunoxeHua Kom uHOUBUOYaAsHUA pUHAHCOB8 om4Yyem

1. O6wa nHpopmauums

MpwitH TayH MpogxkekTc" AL ("Opy*ecTBoT0") € 6bArapCcKko aKLUMOHEPHO APYMKECTBO, YNPAXKHABALLO
AENHOCTTA CM CbINaCHO 3aKOHOAATENCTBOTO Ha Penybaunka bbarapua. YupeaeHo e npe3 2018 r.ne
pernctpupaHo B Toprosckua pernctbp ¢ EMK 205385406, cbe ceganuile M agpec Ha ynpasneHue B
rp. Coduns 1142, obw,. CronnyHa, p-H Cpegeu, 6yn. ,Bacun Nlesckn“ Ne 6, et. 3, an. 7.

B npegmeTa Ha AEMHOCT Ha APYMKECTBOTO B/IM3a MOKYMKa Ha HeABUXUMMW MMOTU 33 CTPOUTE/ICTBO,
npeycTpomncTeo, npenpoaa)kba, oTaaBaHe MOL HAEM W JIM3WUHT; ynpaB/ieHWe W NoALPbXKKA Ha
HeABMXMMMW MMOTU M CBBbP3aHaTa C TAX MHOPACTPYKTypa.

lpuiH TayH Mpoarkektc AL MMa egHOCTENEHHA CMCTEMA Ha ynpaBaeHue cbC CbBET Ha AUPEKTOpUTE
OT TPMMa Y/IeHOBE B CbCTaB:

e HOnuaH ApabagKuiickm
e Tpaliue 34paBKOBCKM
e bopwucnas Yaues

JpyKecTBOTO Ce npeacTaBnABa W yrnpasBnABa OT TpuMmaTa yneHoBe Ha CbBeTa Ha AUpeKTopwuTe,
nootaenHo. MaHaatwT Ha CbBeTa Ha AupeKkTopute nstnda Ha 14.07.2027 r.

PecynamopHa pamka

Odpy»KecTBoTO € Ny6/1IM4HO Mo cMUCB/a Ha 41.110 oT 3aKoHa 3a Nyb/IMYHOTO NpeasaraHe Ha LEeHHMU
KHMKa (3MMLUK) n e BncaHo B perncrbpa, BoaeH oT KomucusaTa 3a ¢puHaHcoB Haasop (KOH).

AKLMUTE Ha OpPYXKEeCTBOTO ca AOMNYCHATW A0 TbProBMA Ha peryanpaH nasap — ,bvarapcka poHgosa
6opca“ ALl c 6opcos kKog GTP.

2. basa 3a usrorBsaHe Ha d)MHaHCOBMTe OTYETU N NPUNOXKEHMU CbLUECTBEHU CHETOBOAHU
NOJINTUKHN

MeXANHHNAT nHaunsunagyaneH (bMHaHCOB OTYET € M3roTBeH Ha 6a3a NMCTOPUYECKA UEHQA, C USKNTIOYEHNE
Ha onpegenexHu d)VIHaHCOBVI MHCTPYMEHTN, KOUTO CE€ OTYUTAT MO MNpPeoUeHEHA CTOMHOCT WK
cnpaseagnunea CTOMHOCT B KpaA Ha BCEKU OTHETEH Nepunon, KaKTo € obacHeHo B c4yeToBOoAHATa
NONNTUKa No-Aony.

MeXANHHMAT MHAMBUAYANeH GUHAHCOB OTYET e NpPeaCcTaBeH B €BPO M BCMYKM MOKAsaTenun ca
3aKpbI/NIEHN A0 Hall 6IM3KMTE XMNsa4a eBPO (XK. eBPO), OCBEH aKo € YNOMEeHaTo Apyro.

U3aBneHue 3a cboTBETCTBUE

MeXANHHUAT MHOMBUAYaneH GUMHAHCOB OTYeT Ha [py’KeCcTBOTO e M3roTBeH B CbOTBETCTBME C
MexayHapoaHWUTe CTaHO4apTM 3a PUHAHCOBO OTYMUTaHe, npuetn oT EBponeickusa cbios (,MCPO,
npuetn ot EC”). OTyeTHaTa pamka ,,MCPO, npmeTtn oT EC” no cbLiecTBo e onpeaeneHaTa HauMoHa Ha
cyetoBogHa 6a3a MCC, npuetn ot EC, pernameHTMpaHM CbC 3aKoHa 3a CYETOBOACTBOTO M
AedvHpanu B naparpad 1, 1. 8 ot HerosuTe [ONbAHUTENHU pa3nopesbu.

HacTtoawmnar mexxanHeH d)VIHaHCOB OTYeT He e KoHconuaupaH. [pyKecTBOTO W3roTBA W
KOHCONMMOgunpaH mexaunHeH d)MHaHCOB OTHET, KOMTO ue BK/AKYBaA OCBEH TO3WM UHAUBUAYANEH
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Tputin TayH lNpodxcekmc AL

MexcOuHeH uHousudyasneH puHAHCO8 omyem
Kbm 30.06.2026 2.

¢nHaHcoB oTyeT Ha lpuinH TayH [Mpogxkektc A, Taka M OUHAHCOBMA OTYET Ha AObLLEPHOTO
npeanpuatme (100 % cobcTBeHOCT Ha [pyKecTBOTO). KOHCONNAMPAHUAT MeXaMHEH GUHAHCOB OTYET
Ha rpynaTa we 6bae nyb6amkysaH go 29 aeryct 2026 .

OTroBOpPHOCTU Ha PbKOBOACTBOTO

PbKOBOACTBOTO HOCM OTFOBOPHOCT 33 CbCTAaBAHETO U AOCTOBEPHOTO NpeaCcTaBAHE Ha MHPOPMALMATA
B HacToAWMA GUHAHCOB OTYeT.

PbKOBOACTBOTO HOCKM OTFOBOPHOCT 3@ NPUAAraHeTo Ha M3UCKBaHWATA Ha PernameHTta Ha EEE® npwm
N3roTBAHE Ha e/IEKTPOHHMA dopmaT Ha dMHaHcoBUs oTyeT B XHTML.

[eicTBMATa Ha PbKOBOACTBOTO U CIYXKMTENMUTE Ca B MOCOKA YTBbP}KAaBaHe Ha NpUHLUMNUTE 3a 406po
KOpnopaTUBHO ynpaBAeHne, NoBULIaBaHe Ha AOBEPMETO Ha aKLMOHepUTe, MUHBECTUTOPUTE U inLaTa
3aMHTEpPeCcoBaHM OT YNPaB/iEeHNETO M AEWHOCTTa Ha [py»KecTBOoTO.

PbKOBOACTBOTO NMOTBbPXKAABA, Ye 33 OTYETHMA NEepPUos e Npuaarano NociefoBaTeNHO afLeKBATHU
CYETOBOAHM MOAUTUKU MNPU U3rOTBAHETO Ha roAULWIHMA MHAMBMAYaNEeH (PUHAHCOB OTYET U €
HanpPaBWJIO PasyMHU U NPeAnas/inBY NPELEHKN, MPeAnoJIOKeHUA N NPUBININUTENTHN OLLEHKMU.

PbKOBOACTBOTO CbLO MNOTBbPXKAABA, Y€ Ce e MNPUAbPNKAN0 KbM AeNcTBalmTe CYETOBOAHM
CTaHOAPTW, KaTO rOAMWIHMA MHAMBUAYaneH (GUHAHCOB OTYET € M3roTBeH Ha MpUHUMNA Ha
AeNCTBaWoTOo NpeanpuaTme.

MpuHUMN Ha AeACTBaLWOTO NpeanpuaTe

MeXXANHHMAT uHaAnBMAyaneH GUMHAHCOB OTYET € WM3roTBEeH Ha MPUMHUMMA - NPeanonoXKeHue 3a
AeNCcTBalWo npeanpusTue, KoeTo npegnonara, ye [pyKecTBOTO LWe NPOAbL/NKM AEMHOCTTa CU B
0603pmmo 6baeLe.

M3roTBAHETO HA MEXAMHHWUA UWHAMBUAYaANeH OGWHAHCOB OTYET CbracHO MeKayHapoaHuTe
CTaHZ4apTM 33 JUMHAHCOBO OTYMTAHE W3MCKBA PBKOBOACTBOTO Aa Hanpasu Han-pobpu
NPUBAN3UTENHM OUEHKU, HAYUCNEHUA U Pa3yMHO ODOCHOBAHW MpPennosiOXKEHMA, KOUTO OKaseaT
edeKT BbpXy OTYETEHUTE CTOMHOCTU Ha aKTMBWUTE W NACUBMTE, HA NPUXOLMUTE U Pa3XoauTe, U Ha
OMNOBECTABAHETO Ha YC/NOBHM B3E€MaHMA M 3a4b/KEHMA KbM Kpas Ha OTYeTHMA nepuod. Tesu
NPUBAN3UTENHM OLEHKW, HAYUCNEHUS U NPEANONOKEHUA Ca OCHOBAHM Ha MHOPMALMATA, KOATO €
Ha/IMYHA KbM Kpas Ha OTYETHMA nepuog, nopagn Koeto bbaelwmTte GpakTMyecKM pesyntatu buxa
MOrN aa 6bAaT PasIMYHK OT TAX. PbKOBOACTBOTO CYMTA, Ye HE e HaNuLE CbLeCcTBEHA HECUTYPHOCT,
KoATO 61U Morna ga nopoam 3HauyMTENHU CbMHEHMS OTHOCHO CMOCOBHOCTTa Ha [pyrKecTBOTO Aa
NPOABAXKM Aa GYHKLMOHMPA KaTo AeMCTBaL0 NPeAnpuaTUE, U CbOTBETHO, Ye € YMECTHO [1a U3roTBM
¢durHaHcoBMA oTYeT Ha 6a3a Ha NPeAno/IOKEHNETO 33 AENCTBALLO NpeanpusaTUe cel B3eMaHe Mo,
BHMMaHMe Ha GMHAHCOBUTE NPOrHO3M.

CpasHutenHa uHpopmauusa

JpyKecTBoTO nNpeacTtaBA CpaBHUTENHA VIHd)OpMaLI,I/IFI no OTHOWeEHMEe Ha npeaxoaeH nepuos 3a
BCUYKHN CYyMUN, OTHETEHU BDB d)VIHaHCOBMTe OTHETU 3a TERYLLMNA nepnoa.

Korato TeKctoBaTa onucaTenHa uHPOpMaLMA, cbAbprKallla ce BbB (UHAHCOBUTE OTYETU 3a
npeaxoaHus/npeaxoaHnte nepuoa(u), npoab/xKasa Aa 6bAe akTyanHa M 3a TEKyLWMA nepuos ce
npaBKn Bpb3Ka C NpeaxoAHMA, 0COBEHO KOraTo ToBa € CBbP3aHO C HECUTYPHOCTU, NPUBAUIUTENHN
OLLEHKW, MPOBM3UN NN 0Be3LEHKN.
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Tputin TayH lNpodxcekmc AL

MexcOuHeH uHousudyasneH puHAHCO8 omyem
Kbm 30.06.2026 2.

3. 0606weHne Ha CbLLECTBEHUTE CYETOBOAHU NOUTUKU

3.1 OtyeTHa Banyra

®rHAHCOBMAT OTYET e npeacTaBeH B eBPO, KosATO e (yHKUMOHanHaTa BasyTa M BajyTtaTa Ha
npeacTtaBAHe Ha OpyxecTBoTo. CAENKUTE B YYKAECTPAHHA Ba/lyTa MbPBOHAYaA/IHO Ce OTPa3sBaT BbB
dYHKUMOHaHaTa BanyTa No obMeHHMA Kypc Ha gaTaTa Ha caesnkaTta. MoHeTapHUTe akTUBU M Nacusw,
OEHOMMUHUPAHWN B YYXKAECTPAHHM BanyTu, Ce MNPEeusdYncnaBaT BbB PyHKLMOHANHATA Ba/jyTa, KbM
[aTaTa Ha oT4yeTa Mo 3aKAYnTeIHNMA obMeHeH Kypc Ha bbarapcka HapoaHa baHka 3a nocnegHus
paboTeH OeH OT CbOTBETHMA Mecel. BCUYKM KypcoBM pasivKM ce npu3HaBaT B OT4YeTa 3a
BceobxBaTHUA goxod. HemoHeTapHUTE aKTUBU M NacUBU, KOUTO Ce OLLEHABAT MO UCTOPMYECKA LEeHa
Ha NnpuaobuBaHe B UyXKAeCcTpaHHa BayTa, ce NPeBpbLLAT BbB GYHKLUMOHA/IHATa BasyTa No 0OMeHHMA
KYPC KbM AaTaTa Ha MbpBOHa4yanHaTa caesika (npuaobusaHe).

3.2 NMpu3HaBaHe Ha npuxoaun

[py*KecTBOTO NpU3HaBa NPUXOAM, 3a Aa OTPa3nN NPEXBbPASHETO Ha 0belaHnUTe C A40roBOPa YCAYrU
Ha KNIMEHTK, B pasmep, KOMTO 0Tpa3snBa Bb3HArpaXKAeHMeTo, Ha KoeTo [py»KecTBOTO O4aKBa 4a MMa
NPaBo B 3aMsAHa Ha NPEXBbPJIEHUTE CTOKM WU YCAYTU.

MpexBbp/AHETO Ha YCAYrnTe ce OCHOBaBa Ha KOHLENUMATA 3a NpexBbpaaHe Ha KOHTPO1a BbpXy TAX,
cnocobHocTTa Aa Ceé pbKOoBOAU M3MO/ZI3BAHETO HA aKTUBA MU Aad Ce€ NOoJiydaBaT NoO CblWeCTBO BCUYKMH
OCTaHa/n Noa3n OT HEro. KOHTpOJ'I'bT BK/IlOYBA M CNOCOOHOCTTa 3a npeaoTrepaTABaHe Ha TOBa ApPYyrn
ApPYyXKecTBa Aa PbKOBOAAT U3MO/ZI3BAHETO Ha aKTUBA U NMNOJIy4aBaHETO Ha NOA3U OT HEro.

anXO,CI,VITe OT AOroBOpu C KIMEHTU Ce NPU3HABAT, KaKTO cnheaBa:

e B TeYeHMe Ha BPEMETO MO HauMH, KOWTO OTpa3ABa M3BbPLIAHaTa OT [pyxecTBoTo paboTa no
[LOroBOpa;

e B oOnpeaeneH MOMEHT, KOraTo ce NPEXBbP/IA KOHTPOIBT BbPXY YCAYTUTE HA KAMEHTA.

e [lpuxogmuTe OT LOrOBOPU C KAMEHTU ce NpM3HaBaT Ha H6a3a 5-eTaneH moaen 3a Npu3HaBaHe,
KaTo pasrpaHuMYyeHne ce npaBM B C/legHUTE [ABEe HACOKM Cnopes MOMEHTa Ha
YZ0B/IETBOPSABAHE HA 3a4b/IKEHNETO 32 U3NbJIHEHUE:

O 3afb/iKeHue 3a U3NbJHEeHUe (NPexBbPASHE Ha KOHTPOA) B TeYEHWE Ha BPEMETO — B
TO3M C/Ayyalh npuxoauTe ce Npu3HaBaT MOCTEMEHHO, CNeABalKM CTeneHTa Ha
NpexBbp/isiHE Ha KOHTPOA BbPXY CTOKUTE UAW YCYTUTE Ha K/IMEHTa;

O 3a M3NbJHEHUE, YA0BNETBOPEHO (NPexBbp/ieH KOHTPOA) B onpenefnieH MOMEHT —
KNMEHTHT MO/y4aBa KOHTPOA BbPXYy CTOKMTE WAM YCAYTUTE B ONpeaesieHo Bpeme U
npuxogmuTe ce NPU3HaBaT M3LUAN0 HAaBEAHbXK.

durHaHCOBUTE MPUXOAM BKAKOYBAT NPUXOAM OT NNXBU NO MHBECTUPAHU CPeAcTBa (BKAKOUYUTENHO
MHBECTULMU, Ha Pa3nooXKeHue 3a npoaaxba), npuxoam oT AMBUAEHTM, Nevyanba oT npoaaxkba Ha
$OMHAHCOBM aKTMBM Ha pPas3no/ioKeHWe 3a npoaaxkba, NpomeHu B cnpasBeasiMBaTa CTOMHOCT Ha
dMHaAHCOBU aKTUBU, OTYMTAHM MO CnpasenIMBa CTOMHOCT B nevyanbata unau 3arybarta, nedanba ot
onepauuu B YyXKAecTpaHHa BanyTa, NPU3HATK KaTo nevanbu v 3arybum.

Mpuxoou om ousudeHmu

MpuxoauTte OT AMBUAEHTU Ce NPU3HABAT, KOraTo Ce YCTaHOBM NPaBOTO 3a TAXHOTO Nnoay4vyasBaHe. ToBa
ce npunnara gopu ako Te ce n3naawat ot neyanbure npeau I'IpI/Ip,O6VIBaHeTO, OCBEH akKO AMBULOEHTDBT
ACHO nNpeAcTaBsiABa Bb3CTAaHOBABAHE Ha 4YacT OT pasxogute 3a MHBecTUUMATa. B TO3M cnyqaﬁ
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AVBUOEHT ce Npu3HaBa B ApYyr BceobxBaTeH [0X0A4, aKO Ce OTHAcA 3a MHBECTUUMSA, OLEeHeHa no
cnpaBen/MBa CTOMHOCT BbB BceobxBaTeH AoXoa,

Mpuxodu om nuxsu

Mpuxoante OT NNUXBU Ce OTYMTAT KATO Ce WM3MO0/JI3Ba MeToAa Ha ePeKTUBHUA JIMXBEH MPOLLEHT,
npeacTaBAABALLY NPOLEHTBLT, KOUTO TOYHO AUCKOHTMPA OYaKBaHUTE Bbaelim NapuyHM NaaLaHma 3a
OYaKBAHMA CPOK Ha GMHAHCOBMA MHCTPYMEHT MM 33 MO-KPaTbK Mepuog, KOrato € yMecTHO, 40
H6anaHcoBaTa CTOMHOCT HA GMHAHCOBMA aKTMB. [PUXOL4DBT OT IMXBU Ce BKAHOYBA BbB PUHAHCOBMA
NPUXoA B OTYETa 3a JOXOAUTE.

MpuxoanTe OoT NMXBU OT GMHAHCOBUM aKTUBM HA OTYMTAHM NO CNpaBeaMBa CTOMHOCT B Nnevyanbata nam
3arybara ce BK/tO4YBaAT B HETHaTa nevyanba / (3aryba) ot TAXHaTa cnpaseamBa CTOMHOCT. Mpuxoau ot
JIMXBU NO GUHAHCOBU aKTUBM OTYUTAHU NO aMOPTU3UPAHA CTOMHOCT U GUHAHCOBU aKTUBU OTYMTAHU
no cnpasen/inBa CTOMHOCT B 4pYr BCEOOXBATEH A0X0A4, U34YMUCIEHN NO MeToAa Ha epeKTUBHATA /INXBA,
ce NpU3HaBaT B OTYETa 3a A0XoAMTe.

Mpuxoante OT /INXBM Ce€ WM3YMUCAABAT 4ype3 npunaaraHe Ha ePeKkTUBHMA NINXBEH MPOLLEHT BbPXY
6pyTHaTa H6anaHcoBa CTOMHOCT HAa GUHAHCOBUTE aKTUBWU, C U3K/KOUYEHUE Ha PUHAHCOBUTE aKTMBM,
KOUTO Brnocneactsme ca obesueHeHW. 3a Tax ce npuiara epeKkTUBEH INXBEH NPOLEHT BbPXY HETHATA
6anaHcoBa CTOMHOCT Ha PUHAHCOBUA aKTUB (Cnea npucnagaHe Ha KOMMNeHcaumATa 3a 3aryba).

3.3 Pasxoam

PasxoauTe, CBbpP3aHU C AemHOCTTa Ha ﬂ'py)l-(eCTBOTO, Cceé NPpu3HaBaT B OTYETA 3a neyanbute uam
3ary6MTe n apyrua BCceobxBaTeH Aoxoa, CﬂeABal‘aKM NPUHLMNA HA TEKYLW,OTO HAa4YNC/NIABAHE.

KbM pasxoante 3a AeWHOCTTA Ce OTHACAT U PUHAHCOBUTE Pas3xoam, KOMTO [Ipy*KecTBOTO OTYMTa U
KOMTO ca CBbp3aHM C obuyaitHata My AeWHOCT. MPUHUMNDBT Ha HAuYUC/IeHMe ce OTHaca Ao
dMHAHCOBUTE pa3xoam, TaKa KaKTO ce OTHACA 4,0 BCUYKM APYrM KOMMNOHEHTU Ha OTYETa 33 AOXOAMUTE.
®UHAHCOBK pa3xoam BKAOYBAT pa3xoam 3a IMXBU NO 3aeMU, 3arybun oT onepaumm B Yy»KAECTPaHHA
Ba/lyTa, NMPOMEHM B CrnpaBeasiMBaTa CTOMHOCT HAa GUHAHCOBM AKTMBM OTYMTAHM NO CNpaBesIMBa
CTOMHOCT B nevyanbata nam 3arybara.

Bcnukm pa3xoan no NaatuMm ANUXBU NO 3aeMU CE NPU3HABAT KaTO neyanba mam 3ary6a, KaTo ce
M3non3Ba MeToaa Ha Ed)eKTVIBHMﬂ TINXBEH NPOLLEHT.

MeyanbuTe 1 3arybute oT BaNyTHU Pa3NKM Ce NPeACTABAT Ha HeTHA 6a3a BbB GUHAHCOBUTE OTYETW.

3.4 laHbuum BLPXY AOX0Aa
TeKyw 0aHBK 8bpxy doxodume

TekylwuTe AaHbYHN aKTUBU U NACUBU 32 TEKYLLMA U NPEAXOAHM Nepuoam ce nprsHaBaT Nno cymara,
KOATO Ce 04YaKBa Aa 6bAae Bb3CTAaHOBEHA OT UM NAAaTeHa Ha AaHbYHUTE BNacTu. Mpu nsumncneHme Ha
TEeKyLWMTe AaHDbLUM ce NpuaaraT AaHbYyHUTE CTAaBKM M AaHDBYHUTE 3aKOHM, KOMTO Ca B CMNA UM Ca B
3HauYMTeNIHa CTeNeH NPMeTM KbM OTYeTHaTa AaTa. PbKoBOACTBOTO aHaAM3Upa OTAE/IHUTE NO3ULMN B
AaHbyHaTa AeKNapauma, 3a KOUTO NPUNOKUMUTE JaHDBYHW pa3nopenbu ca npegMeT Ha Tb/IKyBaHe U
NPW3HaBa NPOBMU3MM, KOFaTO TOBA € YMECTHO.

TeKkywmTe AaHbLM Ce NPU3HABAT ANPEKTHO B COBCTBEHUA KanuTaa UK B Apyrusa BceobxBaTeH A0X0A,
KOraTo AaHbKbT Ce OTHAcA Z10 CTaTUW, KOUTO ca BUAN NPU3HATU ANPEKTHO B COBCTBEHUA KanuTan uam
B ApYyrns BceobxBaTeH Aoxoa.
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OmcpoyeH 0aHBK 8bpxy doxodume

OTCpoyeHUTEe AaHbUWM ce Npu3HaBaT No 6anaHCOBMA METOo4 3a BCUMYKM BPEMEHHU Pa3/IMKM KbM
oT4YeTHaTa [aTa, KOUTO Bb3HMKBAT MeXAYy AaHbyHaTa OCHOBA Ha aKTUBUTE M MACUBUTE U TEXHUTE
6anaHCOBU CTOMHOCTMU.

OTCpO‘-IEHVI AJaHBYHU NaCnBU Ce NPU3HaBaT 3a BCUYKHU obnaraemu BpeMeHHU Pas3InKu:

® OCBEH OO0 CTteneHTa, A0 KOATO OTCPOYEHMUNAT AaHDBYEH MNACUB BB3HUKBA OT MbPBOHAYa/IHO
NPU3HaBaHe Ha akKTUB UMW NaCuUB OT AaAeHa CAENIKa, KOATO HE € 6u3Hec KOM6MHaLI,Mﬂ n He
BAnAE€ HATO BbPXy CHETOBOOHATA neqan6a, HUTO BbpPXY AaHDbBYHATA neyanba nnu 3ary6a Kbm
MOMEHTA Ha U3BbPLUBAHE Ha CAENIKaTa,; U

e 33 obnaraemn BpPEeMEHHW Pa3/IMKK, CBBP3aHM C MHBECTULMM B AObLIEPHU APYNKECTBa,
acouMMpaHu NpeanpUATUA U y4acTUA B CbBMECTHW NpeanpuaTUs, OCBEH A0 CTeneHTa, A0
KoATO [pyKecTBOTO € B CbCTOAHME Aa KOHTPOAMPA BpeMeTo Ha 06paTHOTO NpoaAB/eHMe Ha
BPEMEHHAaTa pa3/InKa U CblLLECTBYBa BEPOATHOCT BPEMEHHATa pas3/iMKa Aa He ce NposBu
obpaTHO B NpeaBnanmMmo bvaelle.

AKTMBM NO OTCPOYEHM AAHDBLM Ce NPU3HABAT 33 BCUYKM HaMaAeMn BPEeMEHHW Pas3/INKK, NPEHECeH!
HEM3NOoN3BaHM AAHbYHM KPeauUTU U HEeU3NOoN3BaHM AaHbYHM 3arybu, 40 cTeneHTa, A0 KOATO e
BEPOATHO Aa e Hanauue obnaraema nevanba, cpeuly KoAaTo Aa 6baaT M3N0N3BaHU HamansemuTe
BPEMEHHM PA3/IMKKU, NPEHECEHUTE HEU3MON3BAHM AAHBYHU KPEAUTU U HEWU3NON3BAHUTE AAHDBYHM
3aryou:

® OCBEH aKO OTCPOYEHUAT AaHDBYEH aKTUB Bb3HUKBA OT MNbpPBOHAYA/IHO NPU3HAaBaHE HA aKTUB
Mnn nacme OT AadeHa CAOE/IKa, KOATO He e busHec KOM6MHaLI|Mﬂ M HE B/INAE HUTO BBPXY
cyeToBoaHaTa neqan6a, HUTO BbPXYy AdHDBYHATA neyanba wmam 3ary6a KbM MOMEHTA Ha
M3BbpLUBaHE HA CAENNKATA, U

® 33 HamManfeMu BPEMEHHW Pa3/IMKM, CBbP3aHM C MHBECTULMU B AbLLEPHU [APYNKECTBa,
acoUMMpPaHM NPeanpUATUA U y4aCcTMA B CbBMECTHU NPeanpuUATUA, OTCPOYEH AaHbYEH aKTUB
ce NpM3HaBa €ANHCTBEHO [0 CTEMEHTa, A0 KOATO MMA BEPOATHOCT BpEMEHHaTa pas/ivKka Aa
ce nposasBu obpatHo B 0603pmMmo bbaelwe u ga 6bae peannsmpaHa obnaraema nedanba,
CpeLly KOATO Aia ce ONON30TBOPM BPEMEHHATA Pas3/inKa.

[py»ecTBoTO M3BbPLLBA Npersied Ha 6anaHcoBaTa CTOMHOCT Ha OTCPOYEHUTE AAHBUYHN aKTUBU KbM
BCAAKA OTYETHA A4aTa W A HamaABa A0 CTeNeHTa, 10 KOATO Beye He e BepoATHO Aa 6bae peanmsmpaHa
AocTaTb4yHa obnaraema nevanba, KOATO A3 NO3BO/IABA LLEAUA UM YACT OT OTCPOUYEHUA AaHbYeH aKTUB
Aa bbae Bb3cTaHOBEH. HenpusHaTUTE OTCPOYEHU AaHBYHWU aKTUBU Ce NpepasriexaarT KbM BCAKa
OTYeTHa AaTa U ce NpPM3HaBaT A0 CTeMeHTa, A0 KOATO e CTaHa/io BeposATHO Aa 6bae peannsmpaHa
6baella obnaraema nevanba, KOATO 4a NO3BOIN OTCPOYEHMA AAaHBUYEH aKTUB [a 6bAe Bb3CTaHOBEH.

OTCpOYEHUTE AAHBYHM AaKTMBU M MACUBU CE€ OLLEHABAT NO AaHbYHUTE CTaBKM, KOUTO Ce O4YaKBa Aa
6baaT B cuia 3a Nepuoaa, B KOMTO aKTUBDLT Ce peanusmpa Wan nacuMBbT ce ypeau, Bb3 OCHOBA Ha
AaHBYHUTE CTABKM (M AaHBUYHM 3aKOHM), AEMCTBALLM UK BNIE3IN B CU/1A, B 3HAYMUTE/IHA CTEMEH, KbM
oT4YeTHaTa gata.

OTCcpoYeHNTE AaHBLUK, CBbP3aHM CbC CTAaTUK, MPU3HATM U3BBH NeYanbaTa uau 3arybara, ce npusHasat
M3BbH NevyanbaTta unu 3arybata. OTCpoYEHUTE AaHbLM Ce NPU3HABAT B 3aBUCMMOCT OT CBbp3aHaTa C
TAX CAENIKa UK B Apyrua BceobxBaTeH [0X0A4, AU AUPEKTHO B COBCTBEHMA KanuTa.
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[py»KecTBOTO KOMNEHCUPA OTCPOYEHM AaHBYHWN aKTUBM M MAaCUBM CAMO TOraBa, KOraTo MMa 3aKOHOBO
NpaBo Aa NPUCNAZa TEKYWM OAHDBYHU aKTUBU Cpelly TeKylM AaHbYHM NACMBM U OTCPOYEHMUTE
AAHDBYHM aKTMBM M MACUBU Ce OTHACAT A0 AAHDbLM BbPXY A0X0AA, HAJIOXKEHU OT e4MH U Cbll, AaHbYeH
OpraH 3a e4HO 1 CbLLO AAHBYHO33A4B/IKEHO NpeanpuaTue.

3.5 loxoaun Ha nepcoHana

KpaTKOCpOUYHUTE [0XOAM Ha NepcoHana BK/AKOYBAT 3aMn/iaTh, Bb3HArPaAXKAEHMA, MEXAWHHU U
roAVWHN BOHYCKM, BHOCKM 3a COLMANHO OCUTypABaHE M TOAMWHM KOMMEHCUPYEMU OTMYCKU Ha
CNYXKUTENNTE, KOUTO Ce OYaKBa Aa 6baaT U3LANO ypeaeHn B pamKuTe Ha 12 meceua cnef Kpas Ha
oTtyeTHMA nepuoa. Korato [pyKecTBoTo MNOAy4YM ycayrata, Te cCe MPM3HaBaT KaTo pasxos 3a
nepcoHana B nevyanbata mnm 3arybata. KpaTKOCPOYHUTE 40OXO4M Ha MEpCcoHana Ce OLeHABaT Mo
HeAMCKOHTMpPaHaTa CymMa Ha OYaKBaHWUTE 3a ypeXaaHe pasxogu.

M3nnawaHoTo Bb3HarpaxaeHne CbOTBETCTBA HA BUAA Ha NpefocTaBaHUTE NPOdECUOHANHU YCAyTi;
HMBOTO Ha 06pa3oBaHME Ha CAYXKWUTENA; HUBOTO B KOPMOpaTMBHAaTa CTPYKTypa, KOETO 3aema;
npodecnoHanHMA ONUT; HaNOXeHWTe orpaHuyeHua (3abpaHa 3a M3BbPLUIBAHE HaA onpeaeneHa
AEWHOCT WAM  OeWCTBME, HEeCbBMECTMMOCT 3a 33aeMaHe Ha AJbXKHOCT N0  AOMbJAHUTENHO
NPaBOOTHOLLEHWE U Ap.).

B'b3Hana)K,D,eHM€TO Ha yneHoseTe Ha CbBeTa Ha ANPEKTOPUTE Ce onpeaena ot O6LLI,OTO C'b6paHMe Ha
dKLMOHEPUTE Ha APYHKECTBOTO.

OpyecTtBoTO GOpMMpa eaMHCTBEHO MOCTOAHHO Bb3HArparkaeHWe, KoeTo ce onpegensa B
CKNtoYeHMTe porosopu. He ce dopmupa M He wm3nnawa MNPOMEHNMBO Bb3HarparkaeHwe. B
MOCTOSHHOTO Bb3HarpaxaeHue ce BK/OYBa:

® OCHOBHAa paboTHa 3annaTa, onpeaeneHa CbMNACHO AeNcTBawaTta HopmaTusBHa ypeaba u
npunaraHaTa cMctema Ha 3annallaHe Ha TpPyAa;

e [lONbAHUTENHM TPYAO0BM Bb3HATPANKAEHMA C HENOCTOAHEH XapaKTep, B NpeaBuAeHUTe B
Konekca Ha Tpyaa, B Hapeabata van B Apyr HOPMATUBEH AKT M3BBHPEOHW Cayyvau, KaTo
Hanpumep 3a U3BbHpPeaEeH TPyA.

e  ApYrv TPYZLOBW Bb3HArpaXKaeHua, onpeseseHn B HOPMaTUBEH aKT

e Bb3HArPa)kAeHWsa No A0roBOPW 3a ynpas/ieHUEe U APYrU HETPYAOBWM AOrOBOPM — MallaHe,
YCTAaHOBEHO B MHAMBWAYANHUA O0rOBOP, KOETO He € MOCTaBeHO B MpsAKa 3aBUCMMOCT OT
OUEHKaTa 3a U3NbJIHEHMETO Ha AeMHOCTTa.

Bb3HarparkaeHusaTa moraTt 4a BK/OYBAT HENapuyeH KOMMNeHCaLMOHEH NaKeT - CPeACcTBa 3a 34paBHa
npodunakTMKa, cpeacTsa 3a nopobpsaBaHe yCAOBMUATA Ha TpyAa M TeXHWYecKaTa/KoOMMNIOTbPHa
obe3neyeHoOCT, CpeacTBa 33 MOBMULWABAHE Ha MpodecMoHanHaTa KeBannduKauuMsa, KaKTo W
AOMBAHUTENIHU CTUMY/IM CBBbP3aHM C A0OPOBONHO MEHCMOHHO W/WAM 34pPAaBHO OCUTypsABaHE M
3aCTPAxoBKMW, NPY CNa3BaHe Ha 06LWMTe NPUHLMNK HA Ta3u NOUTUKA.

[py»KecTBOTO MOKe Aa M3nnawa AONbAHUTE/IHU Bb3HArpaXKAeHMA ¢ HENOCTOSHEH XapaKTep U noa,
dopmaTta Ha eAHOKPATHM Bb3HArpaXKAeHMA 3a NONYYEHN FOAULIHN Pe3ynTaTu, uenesm BoHycu 3a
M3Mb/IHEHME HA AOMbAHUTENHO Bb3N0XKEHU WAWU YCNEWHO W3MbAHEHW AOMbJAHUTE/NIHU 3a4auu.
JONbNHUTENHN Bb3HArpaXKAeHMA MOXKe [a ce U3NaLwar cneq nonoXuTenHm GuUHaHCcoBM pesynTaTm
3a MMHan Nepuoa 1 NO3UTMBHM NPOTrHO3M 3a bbaell, Nepuoa.

[MeHCUOHHU U Opyau 300bMKEHUS KbM 1epcoHana

Mpu npeKkpaTaBaHe Ha TPYAOBOTO NPAaBOOTHOLWEHNE HA CAYXUTE/INTE Ce n3nnawat O6e3LLI,eTeHI/1FI B
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cNyyYauTe, No peaa U B pasmepute, onpegeneHn B Kogekca Ha Tpyaa.

[pyxecTBoTo He e pa3paboTBaso U He Npuaara NaaHoBe 3a Bb3HarpaXKAeHUs Ha CAYKUTenuTe cieg,
HanyckaHe MAW APYrM AbATOCPOYHM Bb3HArpaskaeHWs M MaHOBe 33 Bb3HarpaskaeHusa cepg,
HanycKkaHe uav nog popmara Ha KOMMNEHCaUUK C akLumm, UK C AAN10Be OT COBCTBEHUA KanuTail.

KpaTKOCPOUYHUTE AOXOAMN HA CAYKUTENNUTE, BKNOUYUTENHO U NONaraemuTe ce OTMNYCKK, Ca BKAKOYEHM B
TEKYLLM NEHCUOHHW U APYrU 3a4b/BKEHMA KbM MEpcoHana Mno HeAMCKOHTUPaHa CTOMHOCT, KOATO
[lpy»KecTBOTO O4YaKBa [a U3NaaTh B pe3yaTaTt Ha TAXHOTO HeU3No/i3BaHe.

Kbm [py»KecTBOTO HAMa Cb3AaneH U GYHKLMOHMPALL, YacTeH Ao06poBoneH ocuryputeneH GpoHAa.

3.6 ®UHaAHCOBU MHCTPYMEHTU - NbPBOHAYA/IHO NPU3HABAHEe U NOC/eABaLL0 OLEeHABAHE
lMvpeoHa4vanHo nNpusHasaHe

[py*KecTBOTO Knacmouumpa npu NbpBOHAYaHOTO NpM3HaBaHe Ha GUHAHCOBUTE aKTUBM B e4Ha OT
CnefiHUTe KaTeropuu:

1. OueHABaHM NO aMOpPTM3MpPaAHA CTOMHOCT,
2. OueHsiBaHUW NO cnpasBegamBa CTOMHOCT npes nevyanbarta unum 3arybaTa.

Knacndoukaumnata ce onpeaens Ha 6a3a busHec mogena 3a ynpasieHne Ha AaaeHns Knac GUHAHCOBM
aKTUBM W [OrOBOPHUTE XapPaKTEPUCTUKM Ha MapuyHUTE MoTouM. MHBECTUUMM, AbP’KaHU OT
[py»KecTBoTO C Len nonyvyaBaHe Ha nevyanba oT KPaTKOCPOUYHU NPOoAaXKbu Mnm obpaTHU NOKYMKK, ce
Knacuouumpat KaTo GUHAHCOBU aKTMBM, OLLEHSABaHM NO CNpaBea/MBa CTOMHOCT nNpes3 nevyanbarta unm
3arybarta. MHBecTMUMM B AbATOBU MHCTPYMEHTU, KOUTO [pY»KECTBOTO AbPXKU B PaMKUTE Ha BU3Hec
Mmogen ¢ uen cbbupaHe Ha AOroBOPEHUTE MAPUYHKU MOTOLUM, Ce Kaacuduumpat KaTo GMHAHCOBU
aKTMBW, OTYMTAHU MO aMOPTM3MpPaHa CTOMHOCT.

KnacudukaumaTta ce onpesensn Ha 6asa busHec mogena 3a ynpasneHue Ha AaLeHUA Knac GUHAHCOBM
aKTUBM U LOTOBOPHUTE XapaKTEPUCTUKM HA NAPUYHUTE NOTOLM.

DuUHAHCOBU AKMUBU, OMYUMAHU Mo amopmu3upaHa cmoliiHocm

B Tasu KaTeropma morat ga nonagHat caegHuTe d)VIHaHCOBVI dKTUBU Ha ﬂ,py)-KeCTBOTO, B 3aBUCUMOCT
oT M36paHMH 6uM3Hec MOoAeN N XapPaKTEPUCTUKNTE Ha NaPUYHHUTE NOTOUN OT TAX: TbPrOBCKU B3E€MaHUA,
KpeanuTn n 3aemun, B3emMaHMA No NnpegocrtaBeHn eENO3NTU, UHBECTULUNN, ObpPXKaAHU A0 Nagex.

T'prOBCKU 83emMaHuA

TbproBCKUTE B3EMaHWSA Ca CYMU, AbIKUMU OT KAMEHTU 332 NPOAALAEHN CTOKU UAW YCYTU, U3BBPLUEHM
B 0bMyaiiHaTa AeMHOCT Ha apyrKecTBoTo. OBMKHOBEHO Ca CbC CPOK 3a ypexkaaHe B pamkute Ha 30
[HW 1 CNefoBaTeNHO BCUMYKM Ca KnacuduLMpPaHu KaTo TeKyw M. TbproBCKMTe B3eMaHMA ce NpusHaBaT
NMbpPBOHAYaNHO B pa3mepa Ha 6e3ycnoBHaTa cyma 3a NoJly4yaBaHe, OCBEH aKO He CbabpiKaTt
3HauMTeNIHN GMHAHCOBM KOMMOHEHTU, TOraBa Te ca NPM3HaBaT Mo CnpasesnBa CTOMHOCT. Korato
[py’KecTBOTO AbPXKW TbProBCKM B3eMaHUs C Len cbbupaHe Ha [OroBOPHUTE MAPUYHM MOTOLM,
BMNOCNEACTBME M OLLEHABA MO aMOPTU3MPaHa CTOMHOCT, M3NOA3BalKM MeToAa Ha edeKTUBHUA
NNXBEH NPOLLEHT. IMCKOHTUPAHE He Ce M3BbPLLBA, KOraTo ePpeKTbT OT HEro € HeCbLLECTBEH.

Lpyau e83emaHus

CTpanuua 12 oT 27



Tputin TayH lNpodxcekmc AL

MexcOuHeH uHousudyasneH puHAHCO8 omyem
Kbm 30.06.2026 2.

Tean cymm OBMKHOBEHO NPOM3TUYAT OT CAENKU M3BbH ObMYaHaTa onepaTtMBHA AEWHOCT Ha
ApY*KecTBOTO. J/IMXBM MOraT Aa ce HauncnAaBaT Ha 6a3a nNasapHUTE IMXBEHM HMBA, KOraToO CPOKbT Ha
noracABaHe HagBulWaga wecT meceuad. ObUKHOBEHO obe3neyeHNETO He ce nonyyasa. HetekywmTe
APYr1 B3EMaHUA ca Ab/IKUMM B PaMKUTE Ha TPU FOAMHU ced Kpaa Ha OTYETHMA nepuoga,

duHaHco8U AKMUBU, OMYUMAHU 1O cnpaeednuea cmoiiHocm npes neyanbama unu 3aey6ama

Tasn KaTeropus ¢GMHAHCOBM aKTUBW, Ce pas3fens Ha ABe nogKaTeropum: GpUHAHCOBM aKTUBM,
AbpPXaHU 33 TbpryBaHe U GUHAHCOBM aKTUBMU, KOUTO HE ca KnacuduumMpaHU B ropHaTa KaTeropus.
OaneH dMHaAHCOB aKTMB ce Knacuduumpa B Ta3u KaTeropus, ako e npuaobut c uen npoaaxba B
KPaTbK CPOK MM AOrOBOPHUTE MY XapaKTEPUCTUKU HEe OTroBapAT Ha YCNOBMETO Aa nopaxaart
nAallaHMa eANHCTBEHO Ha [M1aBHULA U INXBA. [lepuBaTUBUTE CbLLO CE KaTeropmanpar KaTo AbpiKaHu
3a TbpryBaHe, OCBEH aKO He ca ONpeesieHun 3a XeAXKnpaLwm MHCTPYMEHTU. Te3n GUHAHCOBU aKTUBM
moraT aa 6baaT AbArOBU MW KaNUTaI0BU MHCTPYMEHTMU.

lMocnedsauwa ouyeHKa Ha puHaHcosU aKkmueu
®PUHAHCOBU AKMUBU, OMYUMAHU M0 AMOPMU3UPAHA cmoliHocm
Cnep NbpBOHAYa/IHOTO NPU3HABaHE aKTUBUTE Ce OTYUTAT NO aMOPTU3MPAHa CTOMHOCT.

OTtunTtaHeTo No dMOPTU3NPaAHa CTOMHOCT U3MCKBa npunaraHeTo Ha MmeToda Ha Ed)eKTVIBHVIFI nnxseH
NPOLUEHT. AMOpTM3MpaHaTa CTOMHOCT Ha d)MHaHCOB aKTUB e CTOMHOCTTA MO KOATO d)MHaHCOBVIﬂT dKTUB
€ OT4YeTEeEH NbPBOHAYA/IHO, HAaMa/JIeHa C NOoralweHnATa No rMaBHMLUATa NAKLC NN MUHYC HAaTPyMnaHaTa
amopTn3aumnAa ¢ 13anoa3BaHeE Ha METOOA Ha e(beKTMBHVIﬂ NINXBEH NPOLUEHT Ha BCAKA pPa3/IMKa mexay
NbpBOHAYA/IHATA CTOMHOCT U CTOMHOCTTA Ha nagex n HamasnieHa C o6e3u,eHKaTa.

duHaHcoB8U akKMuBuU, OMYuUMaHu o CI'IpCIGEdﬂUBG cmoliHocm npes neyanbama unu 3aey6ama

Cnepf, NbpBOHAYaNIHOTO NPU3HABaHE aKTUBBT Ce OLLEHABA MO CNpaBe/iMBa CTOMHOCT C OTYMTAHE Ha
NpPOMeHUTEe B CNpaBeaaMBaTa CTOMHOCT B Ne4vanbaTta nau 3arybara.

Obe3ueHKa Ha huHaHCO8U aKMu8BU

[py*KecTBOTO NpusHaBa obesLeHKa 3a 04aKBaHWN KPeAUTHU 3arybm 3a BCUYKU AbATOBU UHCTPYMEHTH,
KOWTO He ce OTYMTaT Mo crnpasBennBa CTOMHOCT B nedyanbarta unm 3arybata. O4akBaHUTE KpeauTHU
3arybu ce ocHOBaBaT Ha pa3/MKaTa MeXAy AOroBOPHWUTE MNAaPUYHU MOTOLM U BCUMYKM MaPUYHM
NoToLUM, KOUTO APYXKECTBOTO OYaKBa Aa NOJYUYM, ANCKOHTMPAHKU Ha roauliHa 6a3a ¢ NbpBOHAYaNHMA
epeKTUBEH TNXBEH MPOLEHT.

Pa3mepr Ha O4YaKBaAHUTE KPEeOaUTHU 3ary6M, NPU3HATU KAaTO KOPEKTUB 3a O6e3LI,eHKa, 3aBuUCH ot
KpeanTtHnA pUCK Ha d)VIHaHCOBVIﬂ adKTUB NMpPUN NbpPBOHAYA/ZIHOTO MY NMPU3HABAHE U OT NMPOMAHATA B
KpeanTtHMA PUCK npe3 cnegsalln OT4eTHU nepunoaun. BbBeaeHu ca TPW €Tana Ha B/IOWABAHE Ha
KpeanTHMA PUCK, KaTO 3a BCEKU €Tan Ca npeasnaeHum CI'IeLIM(bMLIHM OTYETHUN U3SUCKBAHWUA.

e Etan 1 (pegoBHU eKcnosvumu) - KnacuouumpaT ce GMHAHCOBU aKTUBU He3 MHAMKauMA 3a
yBE€/IMYEHME HaA KpeauTHUA PUCK CNPSMO MbpBOHA4YaNHaTa oOUEHKa. 3a ¢UHaHCOoBMU
WMHCTPYMEHTMU, 332 KOUTO HE € MMaNo 3HAYUTESTHO YBE/IMYEHNE KPEAUTHUA PUCK B CPAaBHEHUE
C NMbPBOHAYa/IHOTO NPU3HaBaHe, Ce NPU3HABa KOPEKTUB 32 OYaKBaHW KpeaUTHM 3arybu, Kouto
NPOU3TUYAT OT Bb3MOXKHO HEU3MbAHEHWE Npe3 creaBawmTe 12 meceua.

e ETan 2 (ekcnosuumu ¢ HapylweHo obcnyKBaHe) - KnacuduumpaT ce GUHAHCOBM aKTUBU CbC
3HAYMMO YBE/IMYEHME HA KPEeOUTHWUA PUCK, CNPAMO MbPBOHAYaNHATa OLUEHKa, Ho 6e3
06eKTMBHM A0Ka3aTe/cTBa 3a 06e3LeHKa. 3a Te3n KpeaAUTHU eKCNo3nLUMK, 38 KOUTO € UMasIo
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3HAYMTE/IHOTO HapaCTBaHe Ha KPeAUTHUA PUCK B CPAaBHEHME C MbPBOHAYaNHOTO NPU3HABaHe,
ce U3MCKBA Npu3HaBaHe. JInxsuTte ce HauncnsasaT HA H6a3a 6pyTHaTa HanaHcoOBa CTOMHOCT Ha
MHCTPYMEHTA.

e ETan 3 (ekcnosuuuu c KpeautHa obesueHKa) - KnacuduumpaTt ce GUHAHCOBM aKTUBU CbC
3HAUYMMO YBE/IMYEHME HA KPeAUTHUA PUCK, U 32 KOMTO ca Haauue 06eKTUBHM J0Ka3aTeNCcTBa
3a Ha/nume Ha obesueHKa. 3a Te3n eKCnosuuuu, KOUTO ca HeobCNy)KBaHM, Ce M3MCKBA
npu3HaBaHe Ha KpeauTHa 06e3LeHKa 33 OCTaTbYHMA KUBOT HA €KCNo3MUMATA, HE3aBMCUMMO
OT BPEMETO Ha Heu3nbAHEHMETO. JINXBUTE ce M34McNaBaT Ha 6a3a amopTU3MpPaHaTa CTOMHOCT
Ha aKTuBa.

MeTogosiorMnTe U NpennooXKeHMATa, W3N0NA3BaHM B 6a30BUTE M3YUCNEHUS HA OYaKBaHUTE
KpeauTHM 3arybu ocTaBaT HENPOMEHEHW CNPAMO Te3W, NPUNOMKEHU Npe3 npeaxoaHaTa dUHaHCoBa
roauHa. NMpu M3roTBAHETO Ha Te3n NPUBAN3UTENHM OLEHKM [ py>KecTBOTO € B3e/10 MoJ, BHUMaHue
6usHeca, B KOMTO paboTu, Bb3pPacToBaTa CTPYKTypa Ha CBOMTE B3EMAHUA U TAXHATA CbMOCTaBUMMOCT C
npeaxoAHNs Nepuoa.

prZOBCKU 83eMaHuAa u 002060PHU akmusu

[pyKecTBOTO npwuiara onpocteHua noaxod Ha MC®O 9 33 Mn3mepBaHe Ha OYAKBAHUTE KPEAWUTHM
3arybu, nNpm KOMTO ce Hauucnsasa obeslLeHKa 3a O4YakBaHM 3arybu npes uenua XUBOT 33 BCUYKMU
TbProBCKM B3€MaHMA U AOTOBOPHM aKTUBM.

3a U3mepBaHe Ha OYaKBaHUTE KPeAUTHU 3arybu, TbProBCKUTE B3EMAHUA U AOTOBOPHUTE aKTMBU Ca
rPynupaHun Bb3 OCHOBA Ha CNoAe/NeHUTE XapaKTePUCTUKM Ha KPeAUTHUA PUCK U AHUTE C Npocpoume.
[loroBopHMTE aKTMBM Ce OTHacAT [0 HeusBbpleHata paboTa M MMaT CblMUTE PUCKOBU
XapaKTEPUCTUKM KaTo TbProBCKMTE B3eMaHMsA 3a CbWwuTe BMAOBe aorosopu. [lopaau ToBa
[PYXKECTBOTO ONpeaens, Ye OYaKBaHUTE KpeauTHW 3arybu 3a 2026 r. Ha TbProBCKUTE B3emaHuA ca
Pa3yMHO NPUBAUNKEHME Ha KpeauTHUTE 3arybu 3a AOoroBOPHUTE aKTUBW.

[py*KecTBOTO Npu3HaBa B nevyanbata mam 3arybata — Kato nedvanba wam 3aryba ot obesueHKa,
pa3mepa Ha OYaKBaHUTE KpeauTHU 3arybu (MM obpaTHO MM Bb3CTaHOBSABaHe).

OmnuceaHe Ha d)UHaHCOBU aKkmueu

®UHaAHCOB aKTMB Ce OTNKUCBa OT [lpyKeCcTBOTO, KOraTo AOrOBOPHUTE NPaBa BbpXy NapUYHUTE NOTOLM
OT TO3M aKTMB NaZeXMpaT UAK KoraTo [pyKecTBOTO e NPexBbp/IMa0 Te3n Npasa 4Ypes caeska, npu
KOATO BCMYKM CbLLECTBEHM PUCKOBE M WM3roAu, NPOM3TUYaLLM OT COBCTBEHOCTTa Ha aKTMBa ce
NPexBbpaAT Ha KynyBaya. BcAKo ydyacTve BbB Beuye npexsbpieH (UHAHCOB aKTWUB, KOETO
[py*KecTBOTO 3anasBa UM Cb34aBa, Ce OTYMTA CAMOCTOATE/IHO KaTo OTAE/IEH aKTUB UM MACKUB.

B cnyyauTe Korato [lpy*KecTBOTO € 3ana3mao BCUYKM UK NO-TOIAMA YacT OT PUCKOBETE U U3roaute
CBbP3aHW C aKTUBUTE, NOCNEAHUTE He Ce OTNNCBAT OT OTYeTa 3a GMHAHCOBOTO CbCTOSHME (NpUMep 3a
TaKMBa CAE/IKMN Ca Peno caenkuTe — npoaaxba ¢ yroBopKa 3a 06paTHO M3KynyBaHe).

Mpu caenkun, npyu Kouto [pyXKecTBOTO HUTO 3anas3Ba, HUTO NPEXBBLPAA PUCKOBETE W U3roauTe,
CBbP3aHKN C GMHAHCOB aKTUB, NOCNEAHUAT CE OTMMCBA OT OTYETa 3a GPUHAHCOBOTO CLCTOAHME TOraBa
M camo Torasa, KoraTo [Jpy»KecTBoTO e 3arybuno KOHTPO/ BbpXy Hero. MpaBaTa U 3a4b/XKEHUAT],
KouTo [lpy»KeCcTBOTO 3ana3Ba B Te3u C/ly4aun ce OTYMUTAT OTAENHO KaTo aKTUB UM NacuB. Mpn caenkuy,
npuv KouTo [py)KecTBOTO 3ana3Ba KOHTPO/ BbpXy aKTMBa, HEroBOTO OTYMTAHe B OT4YeTa 3a
GWHAHCOBOTO CbCTOAAHWME MPOADB/NKABA, HO [0 pasmepa onpeaeneH OT CTeNneHTa, A0 KOATO
[py*KecTBOTO e 3aMnasn/io y4acTMETO CU B aKTMBA M HOCK PUCKA OT NPOMSHA B HEroBaTa CTOMHOCT.
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Mocnedeawja oyeHKa Ha (puHaAHco8U nacueu

MocneaBallata oueHKa Ha GMHAHCOBMTE MAaCcMBK, 3aBUCKM OT TOBA KaK Te ca buan KnacuouumpaHm
NpY NbPBOHAYaHO NpM3HaBaHe. [lpy»ecTBOTO Knacupuumpa GMHaAHCOBUTE CM NACMBU B CAeaHaTa
KaTeropwms:

lMacusu, omyumanru no amopmu3supaHa cmoliHocm

[pyKecTBoTO OTYMTA 3a4b/IKEHMATA CM NO aMOPTM3MPaHa CTOMHOCT NoCcpencTBOM MeToda Ha
edEeKTUBHUA NUXBEH NPOLEHT.

EnemeHTUTE, KNacMPpUUMPAHN KaTo TbProBCKU M APYrK 3a4b/KeHUA OBMKHOBEHO He ce oueHsABaT
OTHOBO, Tbi KaTO 3aJb/IXKEHMATA Ca U3BECTEHW C BUCOKA CTEMEH Ha CUTYPHOCT U ypeKAaHeTo e
KPaTKOCPOYHO.

B Ta3u KaTeropus ob6MKHOBEHO NonagHaT cnegHuTe GUHAHCOBM NAacUBM Ha [lpyKeCTBOTO: TbProBCKM
3ab/IKEHUSA, KPeaUTU U 3aeMU, 334 b/IXKEHNA N0 NONYYEHN AEMN03UTH.

OmnuceaHe Ha (huHAHcOB8U nacusu

Opy»ecTBoTo OoTnNMcBa GUHAHCOB MACWMB, KOraTo AOrOBOPHUTE 3a4b/IKEHUS MO HEro ce noracsr,
n3TeKaT uam 6baaT OTMEHEHM.

PasnukaTta mexay 6anaHcoBaTta CTOMHOCT Ha OTNMCAaHMA GUHAHCOB MacMB M U3NaaTeHaTa npecTauus
ce npusHaBa B neyanbaTa uau 3arybara.

KomneHcupaHe Ha (puHaHCcO8 aKmue u (pUHAHCoe nacue

®UHAHCOBUTE aAKTUBU U (bMHaHCOBMTe nacnemn ce KOMMEHCUPAT U B OTYETA 34 d)MHaHCOBOTO
CbCTOAHME Ce NpencTaBA HETHATA CymMa KOraTo:

® KMMa PpUNOUYECKUN ynpaxXHAemo rnpaBo ga KOMMNEHCUPa NPU3HATUTE CYMU; U

® MMa HamepeHune nan ga ypean Ha HeTHa 6338, U Oa peann3dnpa aktie n eagHOBpeMeHHO C
TOBa Aa ypeau nacus.

KomneHcmpaHeTo Ha npusHar d)MHaHCOB dKTUB N NMPU3HaAT d)VIHaHCOB nacme n npeacrtaBAHETO Ha
HeTHaTa CTOMHOCT ce Pa3nin4aBaT OT OTNMUCBAHETO Ha d)VIHaHCOB dKTuB U1n d)VIHaHCOB nacums.

MpaBOTO Ha KOMMNEHCUpPaAHe e IPULNYECKO NPaBO Ha ANBXKHUK NO AOroBOp Aa ypeaun uam no apyr
Ha4nH Oa eIMMUHNPa UuAanaTta Uanm 4act OT CymaTa, Ab/XKUMaA Ha KpeaguTop, 4pes npmncnagaHeETo oT
Ta3n CyMa Ha Cyma, AbJ/IXXNMa OT KpeauTopa.

3.7 OueHABaHe Ha cnpaBea/inBa CTOMHOCT

[py»ecTBOoTO oOLeHABa CBOMTE (UHAHCOBU MHCTPYMEHTM KaacMdUUMPaHW 3a OTYUTaHe o
cnpaBea/iMBa CTOMHOCT, KaKTO M aKTMBM WMHBECTULMM Ha pPasnoJioXKeHue 3a npogaxkba no
cnpasea/iMBa CTOMHOCT KbM OTYETHaTa AaTa.

CnpaBeasiMBaTa CTOMHOCT € LieHaTa, KoAaTo by bmuna nonydeHa oT npogarkba Ha aKTUB MAWM NaaTeHa
3a NPexBbp/IAHE HA NAacMB B 06MYaliHA cAeNKa MeXAy Na3apHM yYacTHMLM KbM AaTaTa Ha OLEHKaTa.
OueHABaHETO NO cnpaBeA/iMBa CTOMHOCT ce 6a3vpa Ha NpennosIoXKEeHMEeTo, Ye caenkaTa 3a
npoAaxba Ha aKTMB UM NPEXBBPJIAHE HA NACMB Ce OCHLLECTBABA:

® Ha OCHOBHWMA Na3ap 3a CbOTBETHUA aKTUB NN NaCuB, NN
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® pW OTCbCTBME Ha OCHOBEH MNa3ap, Ha Hal-U3rogHUA nNasap 3a CbOTBETHWUA aKTUB AN NacuB..
OCHOBHWAT UM Hal-U3ro4HUAT Nasap TpPsAbBa Aa 6bae AoCTbNeH 3a [py*KecTBOTO.

CnpaBep,nMBaTa CTOMHOCT Ha aKTUB WM NacuBe ce OoueHABAa KAaTO Ce NpaBAT npegnonoxXeHma, KOonto
na3apHM y4aCTtHUUM buxa Hanpasuan npun onpeaenAaHe Ha LUeHaTta Ha akThBa U nacuBa, KaTto ce
npmnema, 4ye 1e ,D,EﬁCTBaT B CBOA Haﬁ-,ﬂ,06'bp MKOHOMMUYECKUN UHTEPEC.

OueHABaHETO Ha cnpaBea/iMBaTa CTOMHOCT Ha HeGUHAHCOB aKTUB B3eMa NpesBua CnocobHOCTTa Ha
MasapeH y4acTHMK [a reHepuMpa MKOHOMMYECKM M3roaM OT M3NOA3BAHETO HA aKTMBa cropes Haw-
edeKkTMBHaATa U Hall-gobpaTa my ynotpeba unm ot npoaaxkbata Ha akTMBA HA APYr Na3apeH YYaCTHUK,
KOWTO LLLe M3M0/13Ba aKTMBa cnopes Hail-epeKTMBHATA U HaW-f06paTa my ynotpeba.

[py»KecTBOoTO M3M0N3Ba OLEHUTE/NICKM MEeToAM, YMECTHM Mpu ob6CToATencrTsata, 3a KOUTO MMa
[OCTaTb4YHO AaHHM 33 OLLEHABAHE Ha cnpaBea/InBaTa CTOMHOCT KaTo Ce MaKCMMM3UpPa M3MN0A3BaHETO
Ha NoAXoAAlWM HabnogaBaHW BXOAAWM AAHHM M Ce CBEXAA A0 MMHMMYM W3MO/I3BAaHETO Ha
HeHabNto4aBaHM BXOAALM AAHHM.

BCMUKM aKTUBM M NacMBKU, KOUTO Ca OLLEHEHW MO CnpaBe//iMBa CTOMHOCT MK 338 KOUTO Ce U3UCKBA
onosecTABaHe Ha cnpaBea/MBa CTOMHOCT BbB GMHAHCOBMSA OTYET, Ca rpynMpaHn B KaTeropumm cnopes,
nepapxuaTa Ha cnpaBeanMBaTa CTOMHOCT, KAKTO € ONMCcaHo No-A40/Y, Bb3 OCHOBA Ha Hal-HUCKOTO
HWBO W3MO0/I3BaHU BXOAAWM AAaHHW, KOUTO WMMAaT 3HAYUTE/NIHO BAMAHWE NPU OLEHABAHETO Ha
cnpaBe/iMBaTa CTOMHOCT KaTo UANO:

e Hwuso 1 — M3nonssar ce KOTUPAHU (HeKOpMI'VIpaHVI) LUEeHW Ha aKTUBHWU Na3apu 3a NUOEHTUYHU
dKTUBU NN NaCnBU

e Huso 2 — MpwunaraT ce OUEHUTENCKN METOAM, MPU KOUTO Hal-HUCKOTO HUBO WM3MO/3BaHU
BXOAALLM AAHHW, CbLLECTBEHM 3a OLLeHKaTa Mo cnpaBeaanBa CTOMHOCT, ca HabatogaBaHu nau
NPAKO, N KOCBEHO

e Hwuso 3 — M3non3BaT ce OLEHUTENCKM METOAM, NPU KOMUTO Hal-HUCKOTO HWUBO M3MO/3BaHM
BXOAALLM AAHHW, CbLLECTBEHM 3a OLEHKaTa No CnpaBea/iMBa CTOMHOCT, ca HeHabntogaBaHu.

3a aKTMBUTE M MacMBMTE, KOMTO Ce OLEHABAT pPeryiapHO No cnpasednnBa CTOMHOCT, [py»KecTBoTo
npepasrnexaa KaTeropusmpaHeTto MM Ha CbOTBETHOTO HMBO OT MepapxuATa Ha crnpasen/inBaTta
CTOMHOCT (Bb3 OCHOBA Ha Ha-HNUCKOTO HUBO U3MOJI3BaHU BXOAALLM AAHHU, KOUTO MMAT 3HAYUTE/THO
BAMAHME NPU OLLEHABAHETO Ha CnpaBeaaMBaTa CTOMHOCT KaTo LA/I0) KbM Kpas Ha OTYETHUA nepuos,
n onpegena Aann MMa HeobXxo4MMOCT OT U3BbPLUBAHE Ha TpaHcdep(n) oT eAHO HMBO B APYrO.

PbKOBOACTBOTO Ha [lpy*KecTBOTO onpeaens NnoJUTUKUTE M NpoueaypuTe, KOMTO ce npunarat no
OTHOLLEHME KaKTO Ha PerynapHMTE OLLEHKM MO CrpaBeA/inBa CTOMHOCT KaTo Te3n Ha ¢(pMHaAHCOBMU
aKTMBM Ha pPas3no/ioKeHue 3a npoaarkba, Taka M Ha HeperynspHUTe OLEeHKM NOo cnpaBea/ivBa
CTOMHOCT, KaTo Te3M Ha aKTUBMU, AbPrKaHM 3a npogaxba/pasnpeaeneHme Kbm cobCTBEHULUTE.

O6uKHOBEHO 3a oueHABaHETO Ha CcnpasedsinBaTta CTOMHOCT Ha CbleCTBEHUTE aKTUBWU KaTo,
d)MHaHCOBM dKTUBU Ha pPa3nosoxKeHune 3a npo,u,a>K6a Ce€ aHra*umpat BbHWHWN HE3aBUCUMMU OUEHUTENTN
KaTo H606X0,£|,I/1MOCTT3 OT TAX Ce MnpeueHABa BCAKA rogmHa OT PbKOBOACTBOTO Ha [py»KecTBOTO.
BbHLWHUTE oueHUTeNn ce M36leaT Ha 6a3a Ha TexHuA I'IpOd)eCMOHal'IeH onuT, KayecTtBa U penyTtauuAa.
Cnep, OGC'b)K,CI,aHe CbC cneumanucTunTe- oueHuTenn, PoLKOBOACTBOTO pelwlaBa KOU OLEHUTENICKU
metToanm n BXxogAawmn AaHHM Ca HaVI-yMeCTHM Aa 6'bp,aT M3non3saHu Npum BCEKN KOHKPETEH cnyqaﬁ.
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KbM BcAKa OTYyeTHa AaTa, PbKOBOACTBOTO NpPaBM aHa/NM3 Ha M3MEHEHWATa B CTOMHOCTUTE Ha
aKTMBUTE, KOMTO MOA/IEXKAT Ha NPeoLEeHABAHE CbINACHO CYETOBOAHUTE MNOAUTUKM HA [pyKecTBOTO.
ToBa BKAtOYBA Mpernes Ha KAYOBUTE BXOAALWM AAHHW, M3NOA3BaHWM B NOC/AeAHaTa OLLEHKa U
CPaBHABAHETO MM C NOAXOAALLA MCTOpMYECKA MHPOPMALMA KAaTO CKAKOYEHM OOrOBOPU WU ApPYrU
noaxXoAAaLlM AOKYMeHTU. Cblo TaKa, pPbKOBOACTBOTO, CbBMECTHO CbC CMELMANUCTUTE-OLLEHUTENN,
CpaBHABA NPOMEHUTE B CNpaBea/iMBaTa CTOMHOCT Ha BCEKM aKTUB UM MAcUB C NOAXOAAWM BbHLIHU
M3TOYHMLM, 33 43 NPELLEHM Ja/ I NPOMEHMUTE Ca PAa3yMHU.

3a uennTe Ha OMOBECTABAHETO Ha CnpaBea/MBaTa CTOMHOCT, [pyXecTBOTO onpeaens PasinyHu
K/lacoBe aKTMBM M MacMBM B 3aBMCMMOCT OT TAXHOTO E€CTECTBO, XapaKTEPUCTUKM U PUCK M OT
CbOTBETHOTO HMBO OT MepapxmATa Ha cnpasBeanBaTa CTOMHOCT, ONUCaHa Nno-rope.

3.8 Kanutan

OCHOBHMAT KanuTan e nNpeacrtaBeH No HOMMHasHaTa CTOMHOCT Ha U343aAeHUTe U NAaTeHU akuuu.
MocTbnneHnsTa oT U3JaAEHN aKUMM Had TAXHaTa HOMMHA/IHA CTOMHOCT Ce OTYMTAT KaTo NPeMuUinHn
pesepsu.

Aoxoaun Ha aKuuA

OCHOBHUTE O0X04M Ha aKLUMA ce U34YMCNABaT KaTo ce pas3aenn HeTHaTa neyanba mnu 3ary6a 3a
nepunoga, nognexaua Ha pasnpegeneHne mexay akunmoHepute, nputexateain Ha 06MKHOBEHM
dKLUWU, Ha cpeaHo-npeTerneHnaA 6p0131 Ha OAbpXKaHUTe 06MKHOBEHM dKUM1U 3a nepnoaa.

CpegHonpeTterneHnsT 6poi akuuu npeactaBnsBa OpoAT Ha AbprKaHUTE OOMKHOBEHM aKuuu B
HayanoTo Ha nepuoaa, KopurMpaH ¢ 6pos Ha 0b6paTHO M3KyneHUTe OOMKHOBEHM aKUMW U Ha
HOBOM3434EeHUTE TaKMBa Mpe3 nepuoga, YMHOMKEH No cpegHoBpemeBusa ¢dakTop. To3m ¢akTop
n3passBa 6pona Ha AHUTE, NPEe3 KOUTO KOHKPETHUTE aKkUMKN ca BUIN abpKaHK, cnpamo oblunsa 6poi
Ha AHWTe Npe3 nepuoaa.

Mpwn KanuTanusayma, 4OMNbAHUTE/IHA eMUCUA AU Pa3aensaHe, 6pOFIT Ha 0bMKHOBEHUTE adKUnHn, KONTo
Ca B OGp'bLLI,EHVIe A0 AaTaTa Ha TOBa C'b6VITMe, ce Kopurunpa, 3a Aa ce oTpa3n nponopuymnoHaaHaTa
NnPomMmAHa B 6p0‘r'l Ha OBMKHOBEHMUTE akuuun B O6p'bU.l,eHllle TaKa, CAKall cbbutmeto ce e Cayynno B
Ha4a/Z10TO Ha npeacrtaBeHunA Haﬁ-paHeH nepuoa.

I'Iapuql-m AUBUAEHTU N HENAPUYHU pPa3npeaesieHnA KbM COGCTBGHMUMTE

3agbaKeHWEe 32 MAPUYHM UAWN HEMAPUYHW pasnpeaeneHma KbM cOBCTBEHMLNUTE ce NPU3HABa, KOoraTo
pasnpefeneHneTo e ogobpeHo OT TAX M He 3aBucK OT [pyrKecTBoTo. KopecnoHaupawaTta cyma ce
0ebutrmpa AMpEeKTHO B cOBCTBEHMA KanuTan.

3agbKeHneTo 3a HEeNapuvyHWM pasnpegeneHna ce oueHABa No cnpaseaanBata CTOMHOCT Ha
dKTUBUTE, KOUTO nNoAasexKat Ha pa3npeaeneHune, Kato nocneasawmnte npeoueHkKn ce npumsHasa
ANPEKTHO B cobcTBEHUA KanuTan.

Mpu paKkTUYECKOTO pasnpeneneHmne Ha HenapuUYHW akTUBK, pa3nmKaTa mexkay 6anaHcoBaTa CTOMHOCT
Ha MPW3HATOTO 3a4b/IKEHME WM Ta3n Ha pasnpeesieHUTe akTUBM Ce NpU3HaBa B nevyanbata uam
3arybara 3a nepuoga.

3.9 MapuyHu cpeacTsa U NAPUYHU EKBUBANEHTU
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MapuyHMTE CpencTBa M KPATKOCPOYHMTE Aeno3uTu B BanaHca BKAOYBAT NAapuU4YHM CpeacTea no
6aHKOBM CMETKU, B BpOoit N KPAaTKOCPOUHM AENO3UTM C MbPBOHAYaeH NageK OT TPU UAKN NO-MaNKo
meceva.

3a uenuTe Ha OTYeTa 3a NApPUYHUTE MOTOUM, MAPUYHUTE CPEACcTBA M MAPUYHUTE EKBMBANEHTU
BK/IHOYBAT MAPUYHUTE CPEACTBA M NMapUYHM EKBUBANEHTU, KAKTO Te ca AeUHUPaHU No-rope.

3.10 UmoTK, MaLLMUHUN U CbOPDBIKEHUA

MMOTUTE, MaLIMHUTE U CHLOPBIKEHUATA CE OTYMTAT MO LEHa Ha npuaobuBaHe, HamaneHa C
HaTpynaHUTe amMopTM3aLMW M HaTpynaHuTe 3arybu oT obesueHKa, ako Mma TakuBa. LleHaTa Ha
npunaobuBaHe BKAKOYBA M Pa3xoaum 3a NOAMAHA Ha YacTM OT MALUMHUTE U CbOPBIKEHUATA U pa3xoau
Nno 3aeMu Mo AbJITOCPOYHU AOrOBOPU 3a CTPOUTE/NICTBO, NPU YC/I0BUE, Ye OTrOBapAT Ha KpUtepuute
3a npu3HaBaHe Ha akTMB. [pU M3BbLPLUBAHE HAa Pa3XOAW 3a OCHOBEH Mperaen Ha MalluHa u/vunm
CbOpPb)KEHME Te ce BK/IYBAT B HaslaHCOBaTa CTOMHOCT Ha CbOTBETHMSA aKTMB KaTo pasxoAu 3a
nogmsiHa, NPW YC/NIOBME 4Ye OTroBapAT Ha KpUTepuuTe 3a Npu3HaBaHe Ha aKTUB. BcuMukM apyru
pa3xoAn 3a PEMOHT U NOoAJAPbIKKA Ce NPU3HaBaT B OTYETa 3a AOXOAWUTe B nepuoda, B KOMTO ca
N3BBbPLUEHMN.

AmMopTU3aUMNTE Ce U3YUCNABAT Ha 6asa Ha nMHelHuA MeTOo/, 3a CPOKa Ha nonaesHnA XMBOT Ha
dKTUBUTE, KOUTO Ca onpendeneHn, Kakto cneasa:

KomnioTpu n opuc obopyasaHe 2 rogvHm

MMOT, MalliMHa 1 CbOPbXKEHUE Ce OTNMCBA NPU NpogarkbaTta My UM KOraTo He Ce 04aKBaT HUKAKBU
6baelw MKOHOMMYECKM M3rogM OT HEroBOoTO M3MON3BaHe WAWM MNpU ocBoboXKgaBaHe OT Hero.
Meyanbute nau 3arybuTe, Bb3HUKBALLM NPM OTNUCBAHETO HA aKTUBa (NpeAcTaBAABaALWIM pas/MKaTa
MeXXA4y HeTHMTE NOCTbMNIeHUA OT NpoaaxbaTa, ako MMa Takunea, U banaHcoBaTa CTOMHOCT Ha aKTUBA)
Ce BKNHOYBAT B OTYETA 33 A0XOAMTE, KOraTo akTUBLT 6bAe OTNUCaH.

B Kpaa Ha BcAKa ¢pMHAHCOBA roAmMHa ce M3BbPLUBA Npersies Ha OCTaTbYHUTE CTOMHOCTM, MNOE3HUA
XMBOT U NpUaaraHUTe MeToaM Ha aMopTU3aLMA Ha aKTMBUTE M aKO OYaKBaHUATA Ce pa3nnyaBsar oT
npeaxoaHUTe NPUBGAU3UTENHN OLUEHKN, NOCNeAHUTE Ce NPOMEHAT B Obaellm nepnoau.

3.11 /InsuHr

Ha gaTtaTa Ha BAM3aHe Ha A40roBopa B cuia [lpy»ecTBoTo NpeLeHssa 4anu A0roBOpPbT NpeacTaBiABa
WA CbAbPMKA NIM3UHT. A MMEHHO, Aanu A0roBOPbT MNPEXBbPAA MPaBOTO Aa Ce KOHTPO/Mpa
M3NON3BAHETO Ha UAEHTUPULMPAHUNA aKTMB 3a ONpeae ieH Nepuos OT BpeMe.

ﬂ,py)KeCTBOTO KaToO IM3nHronony4arten

[py»KecTBoTo npwuaara eauMHeH noaxod 3a NpPUM3HaBaHE W OLUEHSABAHE Ha BCUYKU JIMBUHTU, C
W3KNOYEHNE HA KPATKOCPOUYHUTE NIN3UHTU (T.€. IM3UHIU CbC CPOK Ha NM3MHIOBMA Aorosop Ao 12
MeceLa) U IM3UHTUTE Ha aKTUBM C HUCKA CTOMHOCT. [lpy»KecTBOTO NPM3HaBa 3a4b/IXKEHUA MO JIN3UHTU
3a NJalllaHe Ha IM3MHIOBUTE BHOCKM M aKTUBM C NPaBO Ha NON3BaHe, NPeAcTaB/ABaLLM NPABOTO Ha
Nnoa3BaHe Ha aKTUBUTE.

AKmusu ¢ npaso Ha nos3eaHe

LpyKecTBOTO NpM3HaBa akTUBM C NPaBO Ha NON3BaHe OT Haya/IHaTa AaTa Ha JI3nHra (T.e. AaTtaTa, Ha
KOATO OCHOBHUAT aKTUB € Ha pPa3noJioXKeHue 3a yn0Tpe6a). AKTUBWUTE C NpaBO Ha MNoJi3BaHe ce
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OLEeHABaT Mo LieHa Ha NpuaobuBaHe, HAMaNeHa c HaTpynaHaTa amopTU3aums 1 3arybu oT obesueHKa,
M KOPUTMpaHa C BCSAKa MPEOLEHKa Ha /IM3MHIoBUTE 3aab/KeHua. LleHaTta Ha npuagobuBaHe Ha
aKTUBMTE C MNPaBO Ha MOJI3BaHE BK/OYBA CymaTa Ha MNPU3HATUTE 3a4b/BKEHWUS MO JIN3UHTA,
NOHECEeHUTE MbPBOHAYa/IHU NPEKU PA3XOAN U IM3UHIOBUTE MALLAHMA, U3BbPLUEHN Ha UAKN Npean
Haya/sHaTa JaTa Ha IM3MHra, NpubAn3nTeNHa OLEHKa Ha pasxoauTe, KOMTO We 6baaT NoHeceHn oT
JNIN3UHronoay4YaTena Npy AeMOHTaXKa U NPeMecTBaHEeTO Ha aKTMBa, Bb3CTaHOBABAaHE Ha N/oWaaKaTa,
BbPXY KOATO Ce Hamupa TON MM Bb3CTAHOBSABAHE HAa aKTMBa A0 CbCTOSHWETO, KOETO Ce M3UCKBA
CbINacHO YC/IOBUATA Ha /IM3MHIA, HAMANEHWN C KaKBUTO U Aa BUN0 NONYYEHU CTUMYAU MO JIN3UHTA.
AKTUBWTE C NPABO Ha NOA3BaHe Ce aMOPTM3MpPaT Ha IMHelHa 6a3a 3a NO-KPaTKUA OT CPOKa Ha /IN3UHTa
N OYaKBaHMUTE MOJIE3HU }KUBOTU HA aKTUBUTE, KaKTO c/ledBa:

Crpagu 2 rognHum

AKo B KpaA Ha CPOKa Ha J/IU3UHra cobCTBEHOCTTA BbpXy NIU3NUHITOBUA aKTUB CE€ NPEXBBbP/IA KbM
ﬂ,py)KECTBOTO, WIn UeHATa Ha I'IpM,CI|O6MBaHe 0Tpa3ABa ynpa*XHABAHETO HA OoNuuA 3a 3aKynyBaHe,
adMOpPTU3aUNATa CE N3HYUCNABA KAaTO CE N3MO0J/13Ba O4AKBAHUAT CPOK HA NONE3HNA XKUBOT HA aKTUBA.

AKTUBUTE C NpaBoO Ha NoOJi13BaHe Ca NpeaMeET U Ha o6e3u,eHKa.

3a0baXeHUA no AU3uUHaU

OT HayanHaTa Jata Ha An3uHra [py»ecTtBoTo Mpu3HaBa 3aAb/IKEHUA MO NIN3UHIU, OLEHEHW Mo
ceralHaTa CTOMHOCT Ha IM3NUHIOBMTE NAaLLLAaHUA, KOMTO e 6baaT N3BbPLLEHN 33 CPOKa Ha /IU3MHra.
JIN3MHroBuTE NAalaHUA BKAOYBAT GUKCUMPAHU BHOCKMU (BKAOYMUTENHO GUKCMPaHW MAawWaHua no
CblLLECTBO), HAMaNEHN C KaKBUTO M Aa BUA0 Moasiexkaliy Ha nosydyaBaHe CTUMYAW MO JIN3MHra,
NMPOMEHANBM NM3UHIOBU MAALLAHWNA, KOUTO 3aBUCAT OT UHAEKC WU IMXBEH MPOLLEHT, KaKTO 1 CyMMU,
KOWTO ce 04aKBa Aa 6baaT naateHu no rapaHummn 3a octatbyHa CTOMHOCT. J/IM3UHIOBMTE NAaLLaHKUA
BK/IIOYBAT CbLLO LieHaTa Ha ynpaHABaHe Ha OnuuMA 3a 3aKynyBaHe, 33 KOATO B Pa3yMHa CTeneH e
CUTYypHO, 4Ye e bbae ynpaxHeHa oOT [lpy’KecTBOTO, KaKTO M MaalaHuMa Ha HeYyCTOMKWU 3a
npeKkpaTABaHe Ha /IU3MHra, ako CPOKbT Ha /IM3UHra OTpasABa YMpa)KHABAHETO OT CTpaHa Ha
[py»KecTBoTO Ha ONuusA 3a NpeKpaTaBaHe.

|_|p0MeHJ'IMBM M3NHTOBU NNaWaHWA, KOUTO HE 3aBUCAT OT MHAOEKC UAN NNXBEH NPOLEHT, Ce
NMPU3HaBaT KaToO pa3xoau (OCBeH adKO He 6'bAaT M3BBbPLUEHN 3a NMPOUN3BOACTBOTO Ha MaTepUaHU
3ar|acm) npes3 nepnoga, B KOMTO Bb3HMKHE CbOUTMETO MAN YCNnoBUETO, KOETO 3aAeﬁCTBa nnaawaHeTOo.

MpY M3YMCNEHMETO HA cerawiHaTa CTOMHOCT HA JIM3UHIOBUTE NalaHua [py*KecTBOTO M3MN0A3Ba
BbTPELIHO NPUCDHLL IMXBEH NPOLLEHT N0 33€MM HA HaYaNHaTa 4aTa Ha IM3MHTA, Tbil KaTo 3a/10XKEHUAT
B /IM3UHIa /IMXBEH MPOLEHT He MOXKe Aa Obae HagewaHo onpegeneH. Cnes HavanHaTa AaTta
Pa3MepbT Ha IM3UHIOBUTE 3a4b/IKEHUA Ce YBEeIMYaBaT C IMXBATa M Ce HaMaNABaT C U3BbPLUEHUTE
JM3WHIOBM NAawaHuA. B gonbaHeHMe HanaHcoBaTa CTOMHOCT Ha /IM3MHIOBMTE 3a4b/IKEHUA Ce
NPEeoLEHABa, ako e Hanuue moandukauma, NPOMAHA B CPOKA Ha IM3MUHIA, MPOMAHA B IM3UHTOBUTE
nAaWwaHus (Hanpumep, NpomeHu B 6baelimTe NaalWaHMAa B pe3ynTaT Ha NPOMAHA B MHAEKCA WM
IMXBEHUA MPOLEHT, M3MN0/3BaH 33 ONpefensHe Ha Te3W JIM3UHTOBM MNALLAHWUA) UAM NPOMAHA B
OLEHKaTa Ha ONUMATA 3a 3aKynyBaHe Ha OCHOBHMA aKTUB.
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4. lMpomeHU B CHETOBOAHUTE NOJIUTUKU U ONOBECTABAHUA

4.1 HoBu U U3MEHEeHU CTaHJAPTU U pa3ACHEHUA

CyeToBOAHMTE NONUTUKKN Ha [Jpy»KECTBOTO ca NOC/eA0BaATE/IHU C TE3U, NPUIaraHu npes npeaxoaHus
OTYETEH Nepuoa.

3a nbpeu NbT Npes3 2024 roanHa ce npuaarat HAKOM M3MEHEHUA N PA3ACHEHMA, HO T€ HAMAT BINAHME
BbpXy GUHAHCOBUA OTYeT Ha [pyrKecTBOTO. [Apy*KECTBOTO HE € NPUeno CTaHaAapTH, PasaCHEeHUS Uan
N3MEHEHMA, KOUTO ca NyOBIMKYBaHK, HO BCE OLLE He ca B/Ie3/1M B CUAa.

5. CbLecTBeHU CYETOBOAHU NPELEeHKU, NPUBAN3UTENHU OLEHKU U NPeanonoXeHunn

M3roTeBsHeTO Ha GMHAHCOBUA OTYET Hanara PbKOBOACTBOTO Aa HanpaBu NpPeLeHKn, MPUbAN3NTENTHN
OLLEHKM M NpPeAnonoKEHUs, KOUTO BAUAAT BbPXy CTOMHOCTTA Ha OTYETEHUTE aKTMBM U Macusu, U
OMOBECTSIBAHETO Ha YC/I0BHM MAacMBM KbM OTYETHATaA [aTa, KaKTO M BbPXYy OTYETEHUTE NMPUXOAUN U
pasxoan 3a nepuoga. HecurypHocTuTe, CBbpP3aHW C HamNpaBeHUTE MNpPennoNoXKeHUA U
NPUOAN3UTENHU OLEHKM OMXa MOrnM ga gosegaT A0 PaKTUYECKU pPes3ynTaTh, KOMTO Aa M3UCKBAT
CbLLECTBEHM KOPEKLUUN B BanaHCOBUTE CTOMHOCTM Ha CbOTBETHUTE aKTUBWU UM NACUBK B CeABaLum
OTYETHM Nepuoaun.

Mpn npunaraHeTo Ha Bb3NPUETUTE CYETOBOLHM MOJIMTUKU, PBKOBOACTBOTO Ha [py*KecTBOTO e
Hanpasuno cheaHUTe npeueHKn, KOMTo Mmat Haﬁ-C'bLLI,ECTBeH ed)eKT BbpXy CymuTe, Npn3HaTn BbB
d)MHaHCOBMﬂ OTHET:

5.1 U3uncneHne Ha OYaKBaHU KpeauTtHu 3ary6u 3a NpeaocrtaBeHn 3aemMmu, TbprosCku u
APpYyru esemaHuaA

3a u3uncnABaHE Ha O4YaKBAHUTE KPeAWTUHM 3arybu cbrnacHo MCPO 9 [pyxKecTBOTO M3N0/a3Ba
MHOOPMALMA, OpUEeHTUPaHa Kbm Obaeleto. Mpu3HaBaHETO HA KpeauTHM 3arybu He 3aBUCKU OT
HaCTbNBaHETO Ha cbbutme c kpeamTHa 3aryba. M3uncnasaHeTo Ha OYaKBaHWUTE KpeauTHK 3arybu ce
onpegena Ha 6a3aTa Ha BEPOATHOCTHO NpeTersieHaTa NpubaAn3NTeNHA OLEHKA Ha KpeauTHUTe 3aryou
npe3 o4aKBaHWA CPOK Ha PpUHAHCOBUTE aKTUBU. OYaKBaHUTE KpeauTHU 3arybu ce onpenenar Kato
pasfinKaTa mexay BCUYKU AOTOBOPHM MapUYHU MNOTOLM, KOUTO Ce Ab/KaT Ha [pyKecTBOTO U
NapuyHUTE NOTOLM, KOUTO TO OYAKBa Aa MOJyYM B AEMACTBUTENHOCT.

5.2 CnpaBeanunBa CTOMHOCT HAa GUHAHCOBUTE AKTUBU

Mpw npunaraHe Ha TEXHWKK 33 OLEHABAHE PbKOBOACTBOTO M3M0A3Ba B MaKCMMasiHa CTeNeH NasapHu
[aHHU U NPeAnoNOXKeHUA, KOMTO MasapHMTE y4yacTHUUM Buxa Bb3NpUEnu npu OLEHABaHeTo Ha
AaneH pUHaAHCOB aKTMB. Te3n oLEeHKM MoraT A4a ce pa3/inyasaT OT AENCTBUTENHUTE LeHU, KOUTO Buxa
6unu onpeaeneHy Npu cnpasesnBa NasapHa caenka mexay MHOOPMUPAHU U Kenaelwm CTpaHu B
KpasA Ha OTYETHMA nepuoga,

5.3 MoneseH XUBOT HAa KOMNIOTPU U odpuc obopyaBaHe

®UHAHCOBOTO OTYMTaHE Ha KomMwTpute U odpuc obopyaBaHETO BKAKOYBA WM3MON3BAHETO Ha
NPUBAN3UTENHM OLEHKM 33 TEXHUTE OYAKBAHM MONE3HM KMBOTU M OCTaTbYHU CTOMHOCTM, KOUTO ce
6a3mpaTt Ha NpeueHKN OT CTpaHa Ha PbKOBOACTBOTO Ha [py*KecTBoTo. MHPOpPMaLMaA 3a Nose3Hus
YKMBOTU Ha KOMMOTpUTe 1 opumc obopyaBaHeTo e npeacTaBeHa B benexka 3.10.
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5.4 OnpepensHe Ha CpPOKa Ha J/IM3MHra 3a A0roOBOPM C OMUUM 3a NOAHOBABaHE U
npeKkpaTaBaHe - [lpy)XecTBOTO KaTo IN3UHronosiydaTen

Lpy*ecTBOTO onpeaens CPoKa Ha /IM3MHra KaTo HEOTMEHMMUA CPOK Ha IN3UHIA, 3ae4HO C KaKBUTO
n aa 6uno nepmoam, obxsaHaTK OT ONLMA 33 YABAKABAHETO MY, aKO € CUTYPHO B pa3yMHa CTENEH, Ye
onuuATa we 6bae ynpaxKHeHa, WMAW KakBUTO M ga 6uao nepuoam, obxeBaHaTU OT onuua 3a
NPeKpaTsBaHETO Ha /JIM3MHra, ako € CUTYPHO B pas3yMHa CTerneH, 4Yye onuuata Hama ga bbae
yrnpa*KHeHa.

[py*KecTBOTO MMa e4MH IM3NHIOB AOrOBOP, KOMTO BK/IKOYBA ONLUMA 33 yAb/IKaBaHe M NpeKkpaTaBaHe.
[py*KecTBOTO M3N0A3Ba NPELLEHKA, 33 43 OLEHM 43NN € CUTYPHO B Pa3yMHa CTeneH Aanun onuuaTa 3a
NOAHOBABAHE WMAM NPEKPATABAHE Ha /IM3MHra We bbae ynpaxHeHa wuau He. T.e. [lpyXecTBOTO
pasrne)aa BCUYKM CbLLECTBEHM GAKTOpW, KOMUTO Cb3ZdaBaT WMKOHOMMUYECKM CTUMYN 33
ynpaXkHABAHETO WM Ha ONuMATa 3a NOAHOBABAHE, MM Ha ONUMATA 3a NpeKkpaTtasaHe. Cnea Aatata
Ha B/AM3aHe B CWJIa Ha A0roBopa [pyKecTBOTO MPEOLEeHsABa CPOKAa Ha /IM3MHIrA, ako € Hanuue
CblLLECTBEHO CbOUTME WMIM NpOMAHA B 0bCTOATE/NCTBATA, KOETO € B HEeroBMs KOHTPOA M 3acara
CNOCOBHOCTTa My 43 YNpPaXHW UAW Aa He yNpakHW onuuMATa 3a NoAHOBABAaHE MM MpeKkpaTaABaHe
(Hanpumep n3rpaxkaaHe Ha CblLECTBEHWN NOA0OPEHMA B HAET MMOT MM CblecTBEHa NpepaboTKa no
cneunduKaumMm Ha IM3UHTOBUA aKTUB).

5.5 J/IusnHrn — I'IpM611M3MTEI'IHa OUEHKa Ha BbTPELWHO Npuchl IMXBEH NPOLEHT

[pyKecTBOTO He MOXe HALEeXAHO [a Onpenenn NUXBEHUA MPOUEHT, 3aN0XeH B JIM3UHTA,
CNefoBaTeNIHO, 33 OLEHKA Ha 33a4b/IKEHUMATA CUM MO AINBUHIUTE TO U3MO0JI3BA BbTPELIHONPUCHLL,
NUXBEH NpoueHT (BJIM). BbTpewHonpucsbLy, AMXBEH MPOLEHT NPeACTaBAABa JIMXBEHUAT MPOLEHT,
KonTto [pyxectBoTo TpaAbBa Aa naaTv, 3a Aa B3eme Hasaem CcpeacTBaTta, Heobxoaumu 3a
NPMA06MBAHETO HA AKTMB CbC CXOAHA CTOMHOCT Ha aKTUBA C MPABO HA NON3BAHE, 32 CXOAEH Nepuos,
M CbC CXOAHO obe3neyeHne B CXOAHA MKOHOMMYECKA cpepa. CneaoBaTeNiHO BbTPELHONPUCHLLMAT
NINXBEH MPOLEHT OTpa3ABa OHOBA, KoeTo [pyrKecTBoTo "6M TpsbBano ga nnatu", KOETO U3UCKBA
npubAM3nUTENHA OLEHKA, KOraTo He Ca Ha Pa3noNOoXeHWe Mogaexalwm Ha HabageHUe NXBEHU
NPOLLEHTN UAW KoraTo Te TpAbBa Aa 6bAaT KOPUTMPAHM 33 OTPassiBaHE Ha YC/IOBUATA HA JIM3UHTa.
[pyKecTBOTO onpeaena npubAU3UTENHO BBTPELWHONPUCHL, JIMXBEH MPOLLEHT, M3NOA3BANKM
noanexawmn Ha HabnwoaeHue BXOAAWM AaHHM (Hanpumep NasapHU ANXBEHW npoueHTH). 3a
BbTPELIHOMPUCDHLL IMXBEH MPOLLEHT MO A0roBOPa 33 JIM3UHT [Jpy*KECTBOTO € M3NO0A3BAN0 AAHHU OT
nyb6aunKysaHaTta oT BHB ctatucTnyecka nHbopmauma 3a IMXBeHUTE NPOLLEHTM M obemun no canga no
KpeauTu, pasiMyHn oT 0BbpPAPAdT, 33 CEKTOP HePMHAHCOBU NpesnpuaATHA.

6. MoAacHuTenHu 6enexxkku

6.1 UHAusudyaneH omyem 3a ne4yanbama uau 3a2ybama u dpyaus eceobxeameH 00xo0
6.1.1 Pa3xodu 3a 8bHWHU ycayau

01.01.2026- 01.01.2025-

30.06.2026 30.06.2025

EUR'000 EUR'000

Takeu U4, 6B, KOH (2) (7)
OANTOPCKU yCNyru - (6)
CueToBOAHM U APYrM NPOdECUOHANHU CNYTU (3) (3)
AbBoHaMeHTM 3a cneumanusnpaH coptyep - (1)
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6.1.2 Pa3xodu 3a nepcoHana

Pasxoam 3a 3annatu
CoumanHu OCMTypOBKM M HagbaBKK

(6)
(1)

Kom 30.06.2026 2.

(2) -

(7) (17)
01.01.2026- 01.01.2025-
30.06.2026 30.06.2025
EUR'000 EUR'000

(7)
(1)

(7)

(8)

Kbm 30.06.2026 r. nepcoHanbT Ha [lpy»KcBOTO e OT 4 YoBeKa, B T.4. 1 YoBeK Ha Tpyaos aorosop (2025:

4, B T.4. 1 YOBEK Ha TPyAOB AOroBoOp).

6.1.3 duHaHcosu nNpuxodu u pasxoou

®PuHaHcosU nNpuxoou

Mpuxoan oT NpeoLeHKN Ha PUHAHCOBM MHCTPYMEHTU MO
cnpaseaMBa CTOMHOCT B neYvanbarta uau 3arybata
MoNOXUTENHM PA3NIMKKN OT onepauumn ¢ GUHAHCOBU UHCTPYMEHTHU
no cnpasea/iBa CTOMHOCT B nevasnbaTa uam 3arybaTa
Bb3CcTaHOBEHM pa3xoam 3a OYaKkBaHW KpeauTHU 3arybum ot
$UHAHCOBK aKTUBK, OTYNTAHM NO aMOPTU3MPYEeMa CTOMHOCT

®PuHaHcosU pazxodu

TaKCcn 1 KOMUCMOHHWN Ha UHBECTULUMOHHM NoCpeaHULN
BaHKOBM TaKCU U KOMUCUOHHM

6.2 UHOusudyaneH omyem 3a hUHAHCOBOMO CbCMOAHUE
6.2.1 Hmomu, MawuHu, CoopbrceHUA u obopydsaHe

(‘000) EUR
OTueTHa CTOMHOCT
Kbm 01.01.2025
Mpuaobutn
M3nncaHmn
Kbm 31.12.2025

Kbm 01.01.2026
Mpuaobutn

01.01.2026- 01.01.2025-
30.06.2026 30.06.2025
EUR'000 EUR'000
01.01.2026- 01.01.2025-
30.06.2026 30.06.2025
EUR'000 EUR'000

Komniotpu u odpuc o6opyasaHe
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Kom 30.06.2026 2.
M3nucanm -
Kbm 30.06.2026 2
AmopTusauymsa
Kbm 01.01.2025 (2)
AmopTusauma u 3aryba ot o6esueHka -
M3nucaHa amopTm3sauma -
Kbm 31.12.2025 (2)
Kbm 01.01.2021 (2)
AmopTusauma u 3aryba ot ob6esueHka -
M3nucaHa amopTm3sauma -
Kbm 30.06.2021 (2)

BbanaHcoBa cToiiHoOCT
Kbm 31.12.2025 -
Kbm 30.06.2026 -

6.2.3 UHsecmuyuu 8 dvwepHu npednpuamus

Mpe3 2019 r. py*KecTBOTO € yupeamnno CBoe AblLepHo npeanpuatne MNpuitH MHBecTMBbHT MpoaykeKTc
EOO/L. OblwepHOTO APYKECTBOTO e C AAN0B KanuTan B pamep Ha 1 434 xun. espo. CeganmuwieTo u
a4pechbT Ha ynpaBaeHWe Ha AbLLEPHOTO ApYKecTBo ca B rp. Copua, bbarapus.

30.06.2026 31.12.2025

EUR‘000 EUR‘000

B HauyanoTo Ha roguHaTa 1434 1434
MocTbnuan/msnesnun npes nepmoaa - -
(O6e3ueHKa)/ Bb3cTaHoBeHa obe3ugeHKa - -
B Kpas Ha roguHaTa 1434 1434

B cnepgBawarta TabnvuaTa KanuTanbT Ha AbLEPHOTO APYKECTBO € NpeAcTaBeH Mo HOMMHaNAHA
CTOMHOCT:

% ot 30.06.2026 % ot 31.12.2025
Kanutana EUR ‘000 Kanutana EUR ‘000
pnitH NuBecTMbHT lMpoaxkekTc EOO/, 100% 1434 100% 1434
100% 1434 100% 1434

6.2.4 Top2oB8CKU U Opy2u 83emMaHus
30.06.2026 31.12.2025
EUR‘000 EUR‘000
B3emaHuMA no npegocTaBeHn 3aeMn Ha CBbP3aHM LA 2 2
B3semaHua ot goctaBunum 4 -
6 2
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MexcOuHeH uHousudyasneH puHAHCO8 omyem
Kbm 30.06.2026 2.

6.2.5 PuHaHCOBU GKMUBU, oM4YumaHu Mo cnpasedausea cmoiiHocm npe3 neyanbume u
3az2ybume

30.06.2026 31.12.2025

Kanutanosu MHCTPYMEHTH, B T.4.: EUR‘000 EUR‘000
bopcoBu KannTanoBm NHCTPYMEHTH 2980 2980
2980 2980

Lpy»ecTBOTO € MHBECTMPA/IO YacT OT CBOHOAHUTE CM NAaPUYHU cpeacTBa B 6OPCOBO Thbpryemm akumm,
nsgageHun ot 6bvarapckn emmnteHTn. Kbm 30.06.2026 1. n kbm 31.12.2025 r. 32 oueHKaTa Ha aKUuuTe
Ca M3NO0A3BaHM NA3APHM JAHHMW.

6.2.6 Napu4Hu cpedcmea u eksusasneHmu

30.06.2026 31.12.2025

EUR‘000 EUR‘000

bescpoyHM BaHKOBM AEN03UTH 7 3
7 3

Kbm 30.06.2026 r. cnpaBeaavBaTta CTOMHOCT Ha NapUYHUTE CPeACcTBa M KPAaTKOCPOYHM Aenosmtm e 7
XuAn. eBpo. NapuyHute cpeactsa B 6€3cpoyHm 6aHKOBU 4EeN03UTU He ce O/INXBABAT.

3a uennTe Ha OTYETA 3a MAPUYHMTE MOTOUM, MAPUYHUTE CPEACTBa U MAPUYHUTE EKBUBANEHTU
BK/IIOYBAT MapUYHUTE CPEACTBA M MapUYHU EKBMUBANEHTU, KAKTO Te ca AedMHUpaHM B No-rope B
oTyeTa.

MpegnpuaTMeTo Npuaara NPeKUa MeToz, 3a OTYMTAHE Ha MaPUYHUTE NOTOLM, MPU KOWTO ce oTpassasaT
rNaBHUTE rPYyNM OT BPYTHM NAPUYHM NOCTBNANEHMA U BPYTHU NAPUYHM NNALLAHUA.

I'IaquHMTe noTouun ce npeactaBAT B XMnaaum €spo.

6.2.7 CobcmeeH kanuman
OcHoeeH Kanuman
Kbm 30.06.2026 r., 3anucaHMAT KanuTan Ha [pyxectsoto e B pasmep Ha 2 075 xun. espo,

pasnpeaeneH Ha 4 059 000 6poa 06MKHOBEHM, Be3HANMYHMN, MOMMEHHW aKLMK C NPaBO Ha raac ¢
HOMMHaNHa cToiHocT 0T 0.511292 eBpo LLEHTa BCAKA.

Kbm 30.06.2026 r. akuMOHepHaTa CTPYKTYpa Ha [Apy»KecTBOTO e, KaKTo cneasa:

% or Bpoi Kbm % ot Bpon Kbm
? npuTeXKaBaHu 30.06.2026 ? nputexasaHn 31.12.2025

KanuTana , KanuTana ,
akumum 000 akumm 000
235 HOLDINGS LIMITED 23.47% 952 626 487 23.47% 952 626 487
STAK FX LTD 32.12% 1303 580 667 32.12% 1303580 667
Mamdopa EOOL, 9.85% 400 000 204 9.85% 400 000 204
Jpyrv nnua 34.56% 1402794 717 34.56% 1402794 717
100.00% 4 059 000 2075 100.00% 4 059 000 2075

6.2.8 Pesynmam om deliHocmma
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®UHAHCOB pe3ynTaT B HA4aN0TO HA Nep1osaa, B T.4.:
Henokpuma 3a2y6a om muHanau 200uHU
HepasnpedeneHa na4yanba om MuHaAU 200UHU
Tekyw, pesyntat
®UHAHCOB pe3ynTaT B Kpas Ha Nepuosa

6.2.9 TeKywju mvbp208CKU U Opyau 3a0bXceHUsA

3a4bAXKeHUA NO TbProBCKU 3aeMu
3a4bAXKEeHNA KbM AOCTaBUYMLM
3a4bAXKEHNA KbM NepPCoHan U ocUryputenm
Opyrv 3aabrKeHns

Tpulin TayH Mpodxcekmc AL

MexcOuHeH uHousudyasneH puHAHCO8 omyem

Kbom 30.06.2026 2.

30.06.2026 31.12.2025
EUR‘000 EUR‘000
2072 2116

(4 098) (4 054)
6170 6170
(14) (44)

2 058 2072
30.06.2026 31.12.2025
EUR‘000 EUR‘000
102 74

- 7

2 2

1 -

105 83

Kbm 30.06.2026 r. pyecTtBOTO MMa noaydyeHn 3aemu oT 235 AusenonmbHTc EOOL npu 4% rogviiHa nuxsa,
KaKTo cnepBa:

- [orosop o1 07.03.2024 1 aHekc — 9 900.00 ns.
- [orosop ot 07.03.2024 — 40 000.00 ns.
- [Jorosop ot 13.01.2025 -3 500.00 ns..
- [Jorosop o1 03.02.2025 — 8 000.00 ns..
- Jorosop ot 07.03.2025 — 7 500.00 ns.
- [orosop ot 17.06.2025 — 6 000.00 ns.
- Jorosop ot 09.05.2025 —400.00 ns.

- [Jorosop ot 17.04.2025 — 25 000.00 ns..
- [orosop o1 01.09.2025 — 2 000.00 ns..
- Jorosop o1 03.10.2025 — 1 500.00 ns.
- [Jorosop ot 15.10.2025 -3 100.00 ns..
- [Jorosop o1 26.11.2025 —50.00 ns.

- Jorosop ot 28.11.2025 — 30 000.00 nB..

Bcuuku 3aemm otnycHaTtv B 6barapcku iesa A0 31.12.2025 r. ca npeBanytupaHu B eBpo kbM 01.01.2026
r.

- Jorosop ot 20.02.2026 — 27 000.00 espo.
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MexcOuHeH uHousudyasneH puHAHCO8 omyem
Kbm 30.06.2026 2.

7. [Opyrv onosecTtABaHMUA
7.1 Cebp3aHU nuya u coesnKu CvC C8bP3AHU AUYA

[py*KecTBOTO e CBbP3aHO nLe C AblepHOTO npegnpuatme ,lpuitH MHBecTMbHT Mpoakektc” EOO/
N KNHOYOBMA YyNpaBAeHCKM NepcoHan.

,FpniiH TayH MpogxeKktc” ALl e cBbpP3aHO /MUE U C Apy)KecTBaTa oT rpynute Ha ,Ckyebp Kiob
Mponbptnc” A wn ,235 XonguHrc” AL.

Kbm 30.06.2026 r. ,lpuitH TayH Mpogskektc” ALl e npeaocTaBuao cpencTsa CbrlacHO noanucaH
A0roBop 3a 3aem cbe ,,CKyebp Kiob Mponbptnc” AL. 3aembT e B pazmep Ha 1 X1n. eBpo CbC CPOK A0
24.04.2027 r. n rognwHa nmxsa 4%.

COesniKu u He3akpumu canda ¢ OvUepHO Npednpuamue KbM Kpada Ha omyemHus nepuood

Kbm 30.06.2026 r. [lpyKecTBOTO MMa B3eMaHe no [oroeBop 3a 3aem OT AbLLEPHO ApYyKecTBo ,,[pUIiH
NHBecTMBHT MpoarkekTc” EOO/ B pa3mep Ha 1 xun. eBpo npu anmxseH npoueHT 3,50 % Ha roguwHa
6a3a. CpokbT Ha gorosopa e ao 31.07.2026 .

3aemu, npeA0CTaBEHU HA CBbP3aHU IMLA - AAHHU
O6e3neueHusn
Kpeautonony4yaren Banyra N.% Mapex FapaHuuu
IpyinH UHBEecTMBHT Mpogykektc EOO/ EUR 3.50% 31/07/2026 HAMA
Canpa Ha rnaBHMLM NO 3aeMu, NpeaoCcTaBeHU Ha CBbP3aHU LA - TEKYLLA roguHA
B3emaHus B3emaHus

KpeguTononyuaren no 1roauHa Hag 1 roauHa

bpyTtHa banaHcoBa bpyTtHa banaHcoBa

p}/ 0O6e3ueHKn . py'r O6e3ueHKn N
CTOMHOCT CTOMHOCT CTOMHOCT CTOMHOCT

MpuitH HBeCTMBHT MpoaskeKTc 1 1
EOOA
O6wo 1 - 1 - - -

Coenku u He3akpumu €an0da ¢ Knw4yos yrnpassieHCKU rnepcoHas KoM Kpada Ha om4yemHyus nepuod

KntouosumAar ynpaBaeHCKM nepcoHan Ha ,ﬂ,pY)-KeCTBOTO BK/ItOYBA uYseHoBeTe Ha CbBeTa Ha
ANPEKTOPUTE. AKO He e M3PUNYHO YNOMEHATO, TPAH3aKUMNNUTE C KIKOYOB YyNpPaB/IE€HCKKX NepPCOHAN HE Ca
M3BbpLIBaAaHU NPU cCneunaaHn yCnoBusa. PasyeTHuTe cymu obuyaliHo ce n3nnawart no 6aHKOB NbT.

Mpe3 npeacTaBeHUTE OTYETHU nNepuoau [py:KecTBOTO, MMA HeypeAeHM pasyeTM C K/YOBUSA
ynpaB/IeHCKM MepcoHan No NoBoj Ha NPeaoCTaBeHN rapaHumMm U HaYUCIeHUTe B Kpas Ha rogMHaTa
Bb3HArPaXKAeHuUsA:

30.06.2026 31.12.2025
EUR‘000 EUR‘000
HauncneHn pasxoam 3a 3annatu n OCUTypoBKU 7 8

3agb/KeHUA NO HeU3NAaTeHM Bb3HarparKaeHua - -
3aab/XKeHMA No rapaHuumn oT YneHose Ha C/l - -
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Tpulin TayH Mpodxcekmc AL
MexcOuHeH uHousudyasneH puHAHCO8 omyem

Kbm 30.06.2026 2.
8. CbbuTtnAa cnep partara Ha oTyeTa
He ca Hactbnuamn cbbuUTMA cneq, Kpas Ha OTYETHUS Nepuog, KOUTO Aa HajnaraT AOMb/HUTENHM

KOpeKuMM U/MNnM OnoBecTABaHUA B MeXAMHHMA GMHAHCOB OTYET Ha [py»KecTBOTO 3a NepuoAa,
npukatodsaly, Ha 30 1oHK 2026 .
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lpuiin TayH Mpooxexkmc AL

MexcduHeH 00Knad 3a deliHocmma
Kbm 30.06.2026 e.

MEXIMHEH JJOKJIAJl 3A IEMHOCTTA
kbM 30.06.2026 T.

061ma nHdopmanus 3a APYKeCTBOTO

Pezucmpayusi u npedmem Ha deliHOCM

“I'puitn TayH Ilpomxkektc” A/l ("pyXecTBOT0") e aKIIMOHEPHO APY>KeCTBO, yUpeJleHO Npe3
2018 r., peructpupano B Tbprosckus peructbp ¢ EMK: 205385406, cbc cepanuiie v aZjpec Ha
ynpasJjeHue rp. Copus 1000, p-1 Cpepewn, 6ya. ,Bacun Jlecku" N2 6, eT.3, an. 7. E1eKTpOHHUSAT

afpec e kakto ciaefBa: info@greentown.world. Od¢unuanHo peructprpaHaTa HUHTEPHET

cTpaHuLa e www.greentown.world

Jlpy>kecTBOTO e MyO6JIMYHO 10 CMUCHhJA Ha Wi.110 oT 3akoHa 32 My6JMYHOTO NMpeAJaraHe Ha
neHHU KHKa (3IIITLK) u e BnrucaHo B perucTbpa, BoJeH oT KomucusaTa 3a GuHaHCOB HAA30p
(K®H).

[IpeameTbT Ha AeliHOCT Ha "I'puitH TayH [IpomxekTc” A/l e moKynKa Ha HeIBUXKUMH UMOTH 32
CTPOHUTEJICTBO, IPEYCTPOMCTBO, Ipenpojax6a, OTAaBaHe M0/, HaeM U JIM3UHT; yIIpaBJieHue U
NoAJpBKKA Ha HeJBMXKMMM UMOTH U CBbp3aHaTa C TAX UHPPACTPYKTypa; apXUTEKTYPHHY,
MHXXeHEPHHU U Ha/I30pHU JeHHOCTH, CTPOUTESHO-MOHTAXXHU pabOTH, areHTCKU U GPOKepPCKHU
yCJIyTH; NpUAO0OHMBaHe Ha y4acTHUs B JIpYXKeCTBa, pa3BUBallM JeWHOCT B 06J1acTTa Ha
HeIB>KMMU UMOTHUTE U IPeJOCTaBAHETO Ha YCJIYTH, CBbP3aHU C HEABUXKUMUTE UMOTH — B T.U.
ApXUTEKTYPHHU, HUHXXEHEPHU M HAJ30pPHU [JIeMHOCTH, CTPOUTEJHO-MOHTAaXHU pPabOTH,
areHTCKU W OPOKEPCKU YCIAYTd U Jp.; NpUA00MBaHe Ha y4acTHs B ApPYXKeCTBa, pa3BUBALIU
JIeHOCT B Jipyryd GM3HeC CeKTOpPH; CAEJKH C UHTeJeKTyasHa COGCTBEHOCT; ylpaBJeHue Ha
aKTUBU M UMYIECTBO; TbPrOBCKO NpPeJCTAaBUTEJCTBO U NOCPEJHUYECTBO. KAKTO U BCSKAKBa
Jipyra CTONAHCKA JeWHOCT, He3abpaHeHa OT 3aKOHa. B ciyvali, 4ye 3a HAKOSI OT OCOYEHUTeE
JleMHOCTH Ce M3MUCKBa JIMIEH3, PerucTpaunus U T.H. CbllaTa Ilie Ce OCBLIeCTBABA CJIeJ

M0JIy4aBaHETO My.
Kanuman u akyuonepna cmpykmypa

KM 30 1oHu 2026 r. kanuTtaasT Ha ,['puiin TayH [IpogxexTc” A/l e B pasamep Ha 2 075 333.75
eBpo, pasnpejeseH B 4 059 000 6posi 0OMKHOBEHHW MOMMEHHHU 6e3HaJIMYHU aKI[UH C IPaBoO Ha
e/IUH TIJlac ¥ ¢ HOMHHaJIHA cTolHOoCT 0.511292 eBpo lLieHTa BcsKa efHa. Bcsika akuus Ha
JIPY?>KeCTBOTO JilaBa MpaBo Ha eAWH ryiac B O6L[OTO chOpaHUe HAa aKIMOHEPHTe, MPaBoO Ha
JUBUJEHT U Ha JIMKBUJALMOHEH /[islJI, MPONOPLIMOHA/IHM C HOMMHa/JHAaTa CTOMHOCT Ha
akuudaTa. [IpaBoTo Ha riac Bb3HMKBA C MbJIHOTO U3ILJIalllaHe HA eMUCUOHHATa CTOWMHOCT U
BIMCBAaHETO Ha JPYXXECTBOTO, CbOTBETHO Ha YBeJIMYaBaHETO Ha KalNuTaJja, B ThProBCKUS

perucTsbp.
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AK1MMTe Ha ApPYKECTBOTO Ca JOMYCHAaTH A0 ThProBUs HA peryjvpaH mnasap - ,bbiarapcka

donpmoBa 6opca“ A/l c 6opcoB kox GTP.

Ha ynpaBJjieHHMeTO He e U3BECTHO Jia CbILECTBYBAT OFPaHUYEHHUS BbPXY NPEXBBbPJAHETO Ha
aKLMUTe Ha PY>KECTBOTO, KAKTO U OrpaHUYEeHHs 3a NPUTEXKABaHETO UM UM HEOOXOAMMOCT
OT HoJiy4aBaHe Ha OJ06peHHe OT APYKECTBOTO WJIM JPyr aKuuoHep. B ycTpoiicTBeHHTE
JIOKYMEHTH Ha JIPy>KeCTBOTO UJIH B OT/I€JIHU CIOPa3yMeHHs He ca peJiBU/IEHH Bb3MOXKHOCTH
MeXAy APYKeCTBOTO W YNPAaBUTEJHUTE My OPraHU WU/WJU CAYKUTeJU 3a U3IJIallaHe Ha
o6e3lieTeHNe IPU HalyCKaHe UM YBOJIHEHUe 6e3 IPaBHO OCHOBAHUE WJIM IIPU NTpeKpaTsBaHe

Ha TPYAOBUTE IPABOOTHOLIEHHUA 110 IPUYWUHH, CBbP3dHU C TbPIrOBO IIpeAJiaraHe.

AxkuuoHepHa cTpyktypa KpM 30.06.2026 r.

. Bpo# akiuu 4 059 000, Homuuan 0.511292 eBpo LieHTa, B T.4.:
. Bpo#i akLiuy, NIpUTeaBaHU OT I0pUAMYecKHy Juna - 2 768 431 (68.20%)
. Bpo¥# akiuy, npuTeKaBaHu oT pusrudeckuTe aua - 1 290 569 (31.80%)

KbM 30.06.2026 r. ciefHUTe aKLMOHEPU NPUTEXABAT HaJl 5 HA CTO OT aKLMKTeE C IpaBO Ha
raac B ,['puitn TayHn [IpomxexTtc” A/l:
J 235 Holdings Limited - npuTtexaBa 23.47% oT rjiacoBeTe B 00110TO CbOpaHuUe
Ha /lpyxecTBOTO.
. STAK FX - nputexaBa 32.12 % oT rjacoBeTe B 0OOLOTO CbOpaHUe Ha
JApyecTBOTO.
. [JIAM®OP/l EOO/] - npuTtexaBa 9.85 % oT rziiacoBeTe B 0610TO CbOpaHue Ha

Jpy>ecTBOTO.
J\py»ecTBOTO He IPUTEXaBa COOCTBEHU aKLIUH.
Op2aHu Ha aKyuoHepHOMmMo dpysHcecmaeo, ynpas/ieHue u hpedcmasume.icmeo

,[puiiH Tayn IlpomxexTtc” A/l UMa efHOCTeeHHa CUCTEMa Ha ymnpaBjeHue cbC CbBeT Ha
JIUPEKTOPUTE CbCTAaBEH OT TPUMa YJIEHOBE:

. 0nuaH ApabaKuiicku
. Tpakde 31paBKOBCKH
. Bbopucnas Yauyes

Jlpy>KecTBOTO ce TNpeJCTaBjsiBa U ympaBJjsBa OT TpUMaTa 4YjeHoBe Ha C(bBeTa Ha
JVMPEKTOPUTE, NOOTAeqHO. MaHAaThT HAa CbBeTa HA AMpPeKTOpUTe u3tu4da Ha 14.07.2027 r.

KbM 30.06.2026 r. cnUCBYHUAT OPOM Ha MepcoHasia B IPYKeCTBOTO e 4 cayxutenu (2025 r.-
4).

Pe3zyamamu om deiinHocmma

[Ipes Texkymwus nepuoy “I'puiin Tayn [Ipomxektc” A/l ce e npUAbpKaa KbM OCHOBHUTE L€/

Ha CBOE€TO Cb3JaBaHe, a UMEHO Ad OCUTYypABA: HAPACTBAHE CTOMHOCTTA Ha HWHBECTHIHATA 3a
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CBOUTE AaKLIMOHEPU M BHUCOKA TeKyIla JOXOAHOCT 3a TAX, IPO3PAaYHOCT B YIPABJEHUETO Ha
Jpy>KeCTBOTO, 3alllUTa Ha aKLUHWOHEpPHHUTE IpaBa M PABHOINOCTABEHO TpeTHpaHe Ha BCEKHU
aKLMOHep. 3a IOCTUTraHe Ha Te3M OCHOBHHU LieJIM e HacO4YeHa LifljlaTa ollepaTUBHA AeWHOCT Ha
JPY>KeCTBOTO, HaMupalla HU3pa3 B HMHBECTULHMOHHATA My IOJUTHKA. YIpaBisBallUATe
M3rpaXkJaT UHBECTULIMOHEH NOpPTde oT TakuBa GUHAHCOBU aKTUBH, KOUTO /1a OTTOBAPAT

Ha CJIeJHUTE KPUTEPHUHU:

L4 OCUTYpPABAT BUCOK J0XO0[A,
L4 HUMart 6'bp33 JIMKBHUJHOCT:
L4 HMMad Bb3MOXHOCT 3d TAXHATA TEKylllad UJIHU IEPUOANYIHA OLl€HKA;

yI'IpaBJIHBaLL[I/ITe APYXKEeCTBOTO KOHTPOJIMPAT CTpPOro pa3dMepa HaA 3aAb/IKEHUATa U
B3€MadHHATA, KAaTO C€ CTpeMAT CbIIUTE€ MHUHHUMAJIHO A4 BJIUAAT BDBPXY CTOMHOCTTAa Ha

COGCTBEHHUS My KallUTaJl.

KbM 30.06.2026 r. drHAHCOBUAT pe3yaTaT Ha JlpykecTBOTO e 3ary6a B pasmep Ha 14 xui.
eBpo, cripsimMo 3ary6a 25 xuJ. eBpo 3a kbM 30.06.2025 .

BaslancoBaTa CTOMHOCT Ha aKTUBUTE Ha JIPY>KeCTBOTO € B pa3Mep Ha 4 446 XuJ1. eBpo, OT KOUTO
TeKyILM aKTUBHU 2 993 xuJ. eBpo. COGCTBEHUAT KanuTas Ha JlpykecTBoTo € 4 341 xXuJ. eBpo,
TeKyluTe 3a’b/DKeHUs ca B pa3Mep Ha 105 xuJ. eBpo. Bceku efjH esieMeHT OT TAX € TOYHO

OTYEeTEH.
H3cnedosame.icka u pa3eoiiHa deliHocm

o, puitH  Tayn Ilpomxexktc" A/l He ocbllecTBABa JeWCTBUA B o6JlacTTa Ha

Hay4yHOM3CJIeloBaTe/ICKaTa U pa3BoOMHATa AeHHOCT.
Haiuvuemo Ha K/10HO8e Ha npednpusimuemo
,['puitH TayH I[IpomxekTc" A/l HAMa perucTprupaHu KJIOHOBE.

IIpedsudicdaHo 60eujo pazsumue Ha OpyHcecmaeomo u NAaHUpaHa CMmonaHcKda

noaumuka

,[puiin TayH [lpomxekTtc" A/ e ce npugbpKa KbM pa3yMHa U aJleKBaTHAa UHBECTUILIMOHHA

IIOJINTHUKaA C LieJ1 OCUT'yYpsABaHE Ha:

J bUHaHCOBHU pe3y/ITaTU OT JeMHOCTTa Ha [JPY>KeCTBOTO, KOUTO ca CbOOpa3eHHU C
peasiHUTe NKOHOMUYECKH YCI0BUs B CTpaHaTa U ca B CbOTBETCTBUE C
MHTEepecUuTe Ha UHBECTUTOPUTE;

J MPO3PAYHOCT B YIIPABJEHUETO Ha APYKECTBOTO;
J 3alMTa HAa aKI[MOHEPHHUTE NpaBa U paBHONOCTABEHO TPETUPAHE HA BCEKU
aKIMoHep.

YnpaB/ieHue Ha KanuTaJ0BUS PUCK
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[leniTe Ha PBKOBOACTBOTO NPH YIpaBJieHHWe Ha KanuTasa ca Ja 3al[UTAT MPaBOTO Ha
Jpy»KeCcTBOTO Zia NPOIbJ/KU KaTO AeUCTBAILO0 APY>KECTBO C LieJ1 JOXOAHOCT 32 aKI[MOHEPHUTE U

nogAbp»KaHe Ha OIITUMAJIHA KAllUTAaJI0OBA CTPYKTYPA4, 3a Jd C€ HaMaJIM I€HATa Had KallhuTaJia.

Jpy’KeCTBOTO KOHTpPOJIMpA KamuTajJa Ha 06a3a Ha CbOTHOLIEHHETO COOCTBEH/NpHUBJIEYEH
KanuTas (KoepUIMEHT Ha 3aA1bKHAI0CT). To3u KoepUIUEHT ce U3YUC/SABA, KATO HETHUTE
JUbJITOBe (HETeH JbJITOB KalUTaJ) ce pa3fetdaT Ha ob6lus KanuTal. HeTHUTe ABbJAroBe ce
M34YHCJASBAT, KATO OT OOLIMS JBJTOB KaluTajl, KOUTO ce popMUpa OT 33 b/HKEHUATA KbM
6aHKU U GUHAHCOBU MHCTUTYLUH, N0 JM3UHT'OBU JOTOBOPH, ThPIrOBCKU KPEJAUTH U 3aEMHU,
CTOKOBU KpeJUTH, 6e3 3HauyeHHe JajJu ca KbM CBbP3aHU WM HeCBbP3aHU JIMLA Ce
NpUCNaJHAT MApUTEe W MapUYHU €eKBUBaJIeHTH. OOLIUAT KalmUTal Ce H34YUCJASIBa, KaTo
,COOCTBEH KanuTan~ (KakTo e moka3aH B OTueTa 3a UHAHCOBOTO ChCTOsSIHUE) Ce ChbOepe C

HETHHUTE ObJITOBE.

[losvTHKaTa Ha PBKOBOACTBOTO € Aa Ce IIOAbpPiKa CcTabW/IHA KalUTaJl0Ba 6833, TaKa 4e Ja ce
CbXPaHHU JOBEPHUETO HA AaKIMOHEPUTE U HA I1a3apad KaTO UAJIO, KAKTO U [la MOXKeE [1d C€ OCUTYPAT

YC/I0BHA 34 PA3BUTHUE HA 613Heca B 6'b,aeme.

llesnTa Ha /Ipy’KecTBOTO € /ia MOAbpKa 6aJaHC MeX/y MO-BHCOKAaTa Bb3BPalllaeMOCT, KOSITO
MOJKe J1a € Bb3MOXKHa C MM0-BUCOKUTE HMBA Ha 3a/I'bXXHSJIOCT U MOJIBUTE U CUTYPHOCTTA OT

CHJIHA KallMTaJ/JIOBa IMO3U LK.

YnpaBsieHue Ha PMHAHCOBMA PUCK

B xosa Ha obuyailHaTa CcU CTOMAHCKa JelHocT J|py»eCTBOTO KaTO L0 € U3JIOXKEHO Ha
pasvyHU HHAHCOBU PHUCKOBE, Hal-BaKHUTE OT KOUTO Ca: PUCK HA JIMXBEHO-0OBbpP3aHU
NapyUYHU TNOTOIM, Ma3apeH pPUCK (BKJKYBAll, BaJyTeH pPUCK, PUCK OT NpPOMsAHA Ha

ClipaBeJiMBaATa CTOMHOCT U LHEHOBHU pI/ICK), KpeJuTeH PUCK U INMKBUAEH PUCK.

KpedumeH puck

KpeauTHUAT pUCK Ha CTpaHaTa € CBbpP3aH ChC CIOCOOHOCTTA Ha JbprKaBaTa Jla moracsiBa
penoBHO 33'b/KEHUSATA CU. B ToBa oTHOLIeHHe Bbjrapus mocTOSSHHO MOI06psiBa MO3UIUUTE
CU Ha MEeX/[yHApOJHHWTe bJTOBU I[a3apd, KOETO yJIeCHsBa JOCT'blIa Ha JbpKaBaTa U
MKOHOMMYECKUTE areHTH /0 GUHAHCHPaHe OT BBHIIHU U3TOYHUIU. Hali-BaXXHUAT ePeKT oT
noA06psABAHETO HA KPeAUTHUS PEUTHUHT € B IOHM>KaBaHe Ha PUCKOBUTE MPEMUU 10 3aeMUTE,
KOEeTO BOJH /0 M0- 6JIaronpuUsTHU JUXBEHU paBHUILA (IPXU paBHU APYrH ycaoBus). [lopaau
Ta3u NPUYMHA MOTEHIMAJIHOTO MOBUIIIABaHe HA KPeJUTHUS PEUTUHT Ha CTpaHaTa 64 UMaJio
6/1arONpUsITHO BJUSIHUE BBbPXy AeHHOCTTA Ha J[py’KeCTBOTO M IMO-TOYHO BbPXYy HETOBOTO
¢uHaHcupaHe. OT Apyra CTpaHa, MOHW)XXABAaHETO HAa KPeJAUTHUS PeHUTHHT Ha Bbiarapus 6u
MMaJio OTPUIATEJHO BJHSHHE BbPXY lleHaTa Ha GUHAHCUPaHeTOo Ha J[py»KeCTBOTO, OCBEH aKO
HETOBUTE 3aeMHU CIIOpAa3yMeHUs He ca ¢ GUKCHpaHU JUXBU. OnpeesisiHETO U U3BMEPBAHETO

Ha TO3HU PUCK Ce OChbIIEeCTBABA OT ClIEHUAJIM3UPAHU MEXKAYHAPOAHU KPEeJUTHHU areHLnH.
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IlazapeH puck
Basaymen puck
CBILHOCTTA Ha TO3U PUCK Ce CbCTOM BBB Bb3MOXKHOCTTA 3a psA3Ka 06e3leHKa Ha MeCTHaTa
BaJIyTa, KaTO IO TO3U HA4YMH NPUXOJUTE Ha CTONAHCKUTE CyOeKTH B CTpaHaTa JAa O'bAat

IIOBJIMAHHU OT IIPOMEHUTE HA BAJIYTHUA KypC Ha €BpOTO CIIpAMO APYTr'K BaJIyTH.

[lo-rosssMaTa 4acT oT CAEJIKNUTE Ha I,Z[py}l(eCTBOTO Ce OCbLIEeCTBABAT B €BpPO, KOETO peaAyurupa B

3HA4YHTEJ/IHA CTEINIEH BaJIYTHUA PUCK.

JluxeeH puck

JINXBEeHUAT PHUCK € CBBbp3aH C HAPACTBAHETO HA JIMXBEHUTE pPaBHHUIIQ, CbOTBETHO Ha
pasxoAuTe 3a JIMXBU, KOETO HENOCPeCTBEHO HAMUpA OTpaXkeHUe B peaJu3vMpaHara nedasada
Ha MKOHOMMYECKUTEe CyOeKTU. 3a HaMaJIIBaHETO Ha PpUCKA OT CTpaHa Ha JAbpKaBaTa ce
npeanprueMaTt pas3jiMiiHHA (bPIHaHCOBI/I METOJHU 3a yIpaBJIEHHE Ha AbJra. MaKap JINXBEHUAT
PHUCK Jia € 4acT OT PUCKa, CBbP3aH € MaKpocpeaTa, IpyU HAJIMYUETO Ha roJiiMa BOJIATUIHOCT
B JINXBEHUTE PaBHUILA MOraT /ia ce npeJnpueMaT MepKHY 3a OrpaHU4YaBaHe Ha BJAUMSHUETO Ha

049YaKBaAHOTO MNOBHUIIEHHUE C U3II0JI3BAHETO HAa ME€TOJH 34 XeJ*KHPaHe Ha JIMXBEHHUA PUCK.

HugrayuoHeH puck

ToBa e pUCKBT OT MOKaUBaHe Ha OOLIOTO HMBO HA IleHUTe. bbJarapckuTe npaBUTe/CTBA Mpe3
MOCJeIHUTE TOJUHU Ce MPUAbPXKAT KbM CTpora ¢prcKaJHa MOJUTHKA B YCIOBUsATA HA BanyTeH
6opa. TeHjeHMATA e OA06HA MOJMTHKA Jla Ce 3ama3y B CJeABalllUTe T'OJAUHU, 0COOEHO C
orJieJ] Ha MOCTUraHe Ha IeJIUTe 3a MpPUChbeJUHsBaHeTO HAa bbjarapus kbMm EBpo3oHarTa B
MaKCMMaJIHO KpaTKU CpokoBe. CucTeMaTa Ha BaJiyTeH OOpJ KOHTPOJMpPA HAPUYHOTO
npejJiaraHe, HO BBHIIHM ¢akTopu (HaAmp. MOBHUIIABAaHETO LieHAaTa HAa NETPoJia) OKa3BaT

HATHCK B IOCOKA Ha YBeJIMYEHHWE HA [EHOBUTE HYBA.

Puck om He6aa20npusimHuU NPpoMeHU 8 daHBYHUMe U dpy2u 3aKOHU

CucreMaTa Ha IaH'bYHO o6J1araHe B bbyirapus Bce ollie ce pa3BUBa, B pe3yJ/ITaT HAa KOETO MOXKe
Jla Bb3HUKHE MPOTUBOpPEYHBA JJaHbYHA MPAKTHUKA KAKTO Ha JbP>KaBHO, TaKka U Ha MECTHO
HUBO. BbIpeku de Mmo-rojssMaTa YacT OT OBJTAapCKOTO 3aKOHOJATEJNCTBO Beye e
XapMOHM3HPAHO CbC 3aKOHO/jaTescTBOTO Ha EC, mpuiaraHeTo Ha 3aKOHA € 06eKT Ha KPUTHKA
OT eBpoONelcKUTe NapTHbOPU Ha bbarapusa. CbaebHaTa M aJMUHUCTPATUBHA IMpPaKTHUKa
OCTaBaT NpP06JeMaTUYHU: O'bJITAPCKUTE ChU/INILA He Ca B CbCTOSIHME epEeKTHUBHO /1a pelliaBaT
CIIOpOBe BbB BpPb3Ka C MpaBa BbPXy COOCTBEHOCT, HApPYyIIEHHUs HA 3aKOHOBU U JIOTOBOPHH
3a’bJDKEHUST U JPYTH, B pe3yJTaT Ha KOETO CUCTEMATUYHUSAT HOPMATHUBEH PUCK e

OTHOCHUTEJIHO BHUCOK.

Puck om gpopcmaxcopHu o6cmosimesicmea
dopcMakOpHU CHOUTHS KaTo MPUPOAHH GeACTBUs, CabOTakM, uU3byXBaHe Ha BOWHU U

TEPpOPUCTUYHHU aKTOBE€ W MApyrv, MoraT J[ga AoBedAaT A0 HelpeABUAHWMaA IIPpOMAHA B
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WHBECTUTOPCKOTO OTHOIIEHHE W WHTepeC BbB BpPb3Ka C Ma3apa Ha BCIKAaKBU QUHAHCOBU
MHCTPYMEHTH, KAKTO Ha IPUTEXaBaHUTe, Taka U Ha u3gaaeHuTte ot ,['puitH TayH [IpompkekTc"

A/l. Haxou ¢opcMaXKOpHU CbOUTHS He NPEeABIK/IAT Bb3MOXKHOCTTA 3a 3aCTPaxoBKa.

Hecucmemamuy4Hu puckKkoee
HecrucreMaTu4yHHTE PHUCKOBE Ce CBBbP3BAT C O6I.LU/IH NHBECTHULMOHEH PHUCK, Cl'IeLU/ICl)I/I‘{eH 3a

CaMOTO APY>KeCTBO U 0TPachJ/ia, B KOWUTO onepupa.

dupmeH puck

@upMEHHUAT PUCK ce 00ycaBs OT eCTECTBOTO Ha JIeMHOCT Ha JAaJIEHO APYXKECTBO, KaTo 3a
BCSIKO JPY>KECTBO € BaXXKHO Bb3BPbLIAEMOCTTA OT UMHBECTUPAHUTE CPEACTBA U PECYPCH Aa
ChbOTBETCTBA Ha PUCKA, CBbP3aH C Ta3u UHBeCTULMS. PUPMEHUAT PUCK 00e/JUHSIBA OU3HEC

prcKa U GUHAHCOBHUS PHUCK.

busnec PHUCKDBT Ce mmpegonpenesad OT CAMOTO €CTECTBO Ha l,[L(%I‘/JIHOCT Ha APYXKECTBOTO. Toi ce
,qecl)m-n/lpa KAaTO HECUTYPHOCT, CBbpP3dHa C I1I0JIYy4dBaAaHETO Ha NIPHUXOAH, IPHUCBIIH 3a OTPACHJIA4,

B KOMTO KOMIaHUATAa QYHKIIMOHUDA.

DUHAHCOBUAT PHUCK INpEACTaB/sABA AOIIbJHUTENHATA HECUT'YPHOCT II0 OTHOIIEHWEe Ha
MHBECTUTOpA 3a IMOJIydyaBaHETO HA NPHUXOAM B CJy4auTe, KoraTo d¢upmara H3M0JI3Ba
IpUBJIEYEHU WJIU 3aeMHU cpecTBa. Ta3u AoMbJHHUTENHA PUHAHCOBA HECUTYPHOCT JIOM'bJIBA
6u3sHec pucka. KoraTo yact oT cpejcTBaTa, ¢ KOUTO dupmaTra GUHAHCUPA JEeHHOCTTA CH, ca
noxa ¢dopMaTa Ha 3aeMH WJIM JBJTCOBU LIEHHUM KHHWXKA, TO IJIAIAHUATA 32 TEe3U CpeCcTBa

npeAcTaB/asgBaT GUKCUPAHO 33 b/IXKEHHUE.

Ko/sikoTO n0-ro/isiM e fAe/'bT Ha AbJTOCPOYHHUSA J'bJIT B CDABHEHME ChC COOCTBEHUS KaNUTalJl,
TOJIKOBA M0O-TOJIsIMA 11ie O'b/le BEPOSATHOCTTA OT NMPOBaJl IPY U3MJALaHeTO Ha PUKCHpaHUTE
3a/b/DKEHHs. YBeJIMUeHMeTO Ha CTOMHOCTTA Ha TO3M MOoKa3aTeJsl I0Ka3Ba U yBeJMyaBaHe Ha
¢duHaHCcoOBUSA pUCK. [lpyra rpyna nokasaTeJsu ce OTHACAT /|0 IOTOKA OT MPUXOJH, Upe3 KOUTO
CTaBa Bb3MOXHO IIJIAllaHeTO Ha 3aJb/bKeHUATa Ha ¢upmara. [lokasaTes, KOUTO MOXxe Ja ce
M3I10J13Ba, € N0Ka3aTe ST 3a IOKPUTHE Ha U3IJIallaHUTe QUKCUPAHU 33 b/DKEHUS (JIMXBUTE).
To3u mokasaTes1 MokasBa KOJIKO M'bTU QUKCHpPAHUTE JIMXBEHU IJIALAHUS Ce ChAbpXKaT B
CTOMHOCTTA Ha /10X0/ia Npe/Jy IJalllaHeTo Ha JIUXBUTEe U 06J1araHeTo My C JaHbUU. ChLIUAT
JlaBa J06pa MHAMKALMS 3a CIocobHOCTTa Ha ¢upMara JAa MU3MJIalla JbJICOCPOYHUTE CH

3ab/DKEHUA.

[IpueMsinBaTa WM ,HoOpMasiHaTa” CTeneH Ha GUHAHCOBUS PUCK 3aBHUCH OT OM3HEC pUCKa. AKO
3a pupMara ChllecTByBa Ma'bK GU3HEC PUCK, TO MOXKE /1a Ce 0YAKBa, Y€ UHBECTUTOPUTE OUXa

OMJIM ChIJIACHU J1a MoeMaT Mo-ToJiIM GUHAHCOB PUCK U 06PATHO.

Jpy>kecTBOTO NpaBu GUHAHCOBO IJIAHHWPAHE, C KOETO /I MOCpelllHe U3IJIAllaHETO Ha CBOUTE

pa3xoan U TEKyIIU 3aABbJIXKEHHUA. CJ'Ie/:[I/I HHWBO Ha O4Y4aKBAaHHW BXOAANIW IMAPHUYHH MMOTOLOU OT
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B3€MadHHA 3a€JHO C O4YaKBaHHW HU3XOAAIIW MAPUYHKU IIOTOLM IIO0O THBProBCKH W [APYIH

3aAbJIXKEHHA.

Puckoese, c8'sp3aHU CoC cmpame2usima 3a pazeumue Ha dpyxcecmeomo
BbaeniMTe ne4yasbu ¥ MKOHOMHYECKA CTOMHOCT Ha EMuUTEHTa 3aBUCAT OT CTpaTErusTa,
u3bpaHa OT BHUCLIWSI MEHHU/PKBPCKUM EKUI Ha KoMMaHUusATa. M360pbT Ha HemojxoAslna

cTpaTerud Mmoxxe aa aosege 10 3HAYUTEJHU 33.1"}761/1.

,['puitH TayH [IpomxekTc” A/] ce cTpeMHU /a ynpaBJisiBa pUCKa OT CTpaTErnyecky Irpeliky ypes
HelnpeKbCHAaT MOHUTOPHUHT Ha Pa3/IMUHWTE eTalny NpU U3IM'bJHEHUETO Ha CBOSITAa Ma3apHa
CTpaTerus ¥ pe3yaTaTuTe OT Hesl. ToBa e OT U3KJ/IIOYUTETHO 3HAaYEHHE 3a /1a MOXKe /la pearupa
CBOEBPEMEHHO, aK0 € He06X0/iMMa MPOMsIHA Ha ONpeJie/ieH eTal B [JIaHa 33 CTPATErHYeCKo
pa3BuTHe. HeHaBpeMeHHUTe UJIM HEYMECTHH MPOMEHHU B CTPATETUSATA ChII0 MOTaT J]a OKaXKaT
ChLIECTBEH HeraTUBeH ePeKT BbPXY JeHHOCTTAa HA KOMIIAHUSATA, ONIEPAaTUBHUTE Pe3yJITATH U

Cl)I/IHaHCOBOTO My CbCTOAHHE.

Puckoee, cesp3aHu c ynpasieHUemo
PrckoBeTe, cBbp3aHU C ynipaBjeHHeTo Ha KoMnaHuATa, ca ciefHUTe:

* B3eMaHe Ha TIpelIHHM pelleHUs 3a TEeKYL|0TO yIpaBJeHHe Ha HHBECTULHMUTe U
JIMKBUJIHOCTTA Ha APY>KeCTBOTO;

* HEBBb3MOXHOCTTAa HAa MEHHUIXMDBHTA [da CTAPTHpPaA peaJn3aluATa Ha IIJIAaHHPAHH
IIPOEKTH WJIH JIMIICAa Ha NOAXOAAII0 PBKOBOACTBO 3a KOHKPETHHUTE IIPOEKTH;

®* BDB3MOXHHU TEXHHUYECKHU I'PEIIKH HAa €AMHHATA YIIPABJI€HCKA I/IH(I)OpMaLlI/IOHHa CHUCTEMa,;
¢* BDB3MOXHHU I'peliIKH Ha CUCTEMATA 34 BbTPEILIE€H KOHTPOJ,;

®* HalyCKaHe€ Ha KJ/JI4Y0BHU CIYXUTEJHW W HEBBHB3IMOXHOCT Ja C€ Ha3Ha4MW II€epCOHaJ C
HYXXHHUTE Ka4€CTBa,

* PHCK OT MPeKOMepHO HapacTBaHe Ha pa3xo/JUTe 3a ynpaBJeHHe U aJJMUHHUCTPALHS,
BO/Jiell /10 HaMaJIsiBaHe Ha 06111aTa peHTa6MIIHOCT Ha KOMIIaHUATA.

Puck om cde/1IKu €€ C86p3aHU AUYA NO YeHU, pa3Au4HU 0m hazapHume

To3u puck e MUHUMHU3UpPAH BbB Bb3MOXXHO Hal-BUCOKA CTeNeH, Thi KAaTO 4YJIEHOBeTe Ha
ynpaBuTeJHUS opraH Ha EmuTeHTa ce cboOpa3sBaT € BCUYKKM U3WCKBAHUSA 3a [J00po
KOPHOPAaTUBHO yIpaBJIEHUE, B T.4. U [I0JIaTaHETO Ha FPUKaTa Ha J0OpUS ThProBel B CJIy4auTe,
IPU KOWTO HacpeljHa CTPaHa 1o c/ieJIKuTe ca cBbp3anu ¢ ,['puitd TayH [IpompxkekTc “ A/l iuna.
OtpenHo oT ToBa, EMUTEHTHT M3BBbpPLIBA JEHHOCTTA CU B CbOTBETCTBUE C HOPMATUBHUTE
orpaHudyeHus Ha 4. 114 u ca. ot 3IIIIK, n3uckBaily OBJaCTUTEJIEH PEKUM OT CTpaHa Ha
O6u0TO chbOpaHue Ha akuoHepuTe Ha ,['puitH TayH [IpogpkekTc” A/l M oCbleCcTBSIBAaHETO HA
CIeJIKUTE C yYacTHe Ha 3aMHTEepPeCcOBaHU JIMLA eJMHCTBEHO 110 Ta3apHa LieHa.

AHanu3 Ha ¢uHaHCOBM M HePHMHAHCOBM OCHOBHU MNOKasaTe/JM 3a pe3yjraTta OT

AEWUHOCTTA, UMallli OTHOLIEHHE KbM CTONMAHCKATA AeNHOCT, BK/IIYUTEJTHO HUHPopManusa
MO BBIPOCH, CBbP3aHHU C €KOJIOTUSTA U CAYKUTEJTUTE
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KbM 30.06.2026 r. ,I'puiin TayH [IpogpxekTc” A/l npuTexaBa HETEKYLM aKTHUBU B pa3Mep Ha

1 453 xuJ1. eBpO, U TEKYILM aKTUBH B pa3Mep Ha 2 993 xuJ. eBpo.

KbM 30.06.2026 r. co6CcTBEHHUSA KanuTaJ e B pa3Mmep Ha 4 341 xuJ1. eBpo, PopMHUpPaH OT OCHOBEH
kanuTasJ oT 2 075 xuJj1. eBpo, 3aKOHOBU pe3epBHr 208 xuJ. eBpo U pe3yataT 2 058 xui. eBpo.

TekyuuTe nacuBu ca B pa3Mep Ha 105 xu1. eBpo.

PasxopuTte 3a geitHocTtTa Ha ,['puiiH TayH [IpomxekTc “ A/l npe3 neproja ca B pa3mep Ha 14
xuJi. eBpo. PesyntaTsT kbM 30.06.2026 T. € 3ary6a B pasmep Ha 14 xuJ1. eBpo cnpsiMo 3ary6a
kbM 30.06.2025 - 25 xus1. eBpo.

I/IBB'I)pLHBaHaTa OT APYXKECTBOTO I,C[el‘/JIHOCT He OKa3Ba U He OU AoBeJia a0 He6JIaI‘OHpI/IHTHO
B’b3,£[eI>'ICTBHe BBbpPXY OKOJIHATA Cpeia, EKOJIOTUATA, KAKTO U BbPXYy 3PpABETO U 06e30IacHOCTTa

Ha CIIYKHUTEJIUTE.

EcTecTBOoTO, 06XBaTa M 06eMa Ha U3BbPIIBAaHATA OT APYKECTBOTO JIEMHOCT He IpejrnoJiara
3aBHCUMOCT Ha YMCJIEHOCTTA U 3allJIalllaHEeTO Ha MepCcoHasa OT TexHHUs moJ. /leiHocTTa Ha
JIPY>KECTBOTO He OKa3Ba HEraTHBHO Bb3/IEWCTBHE BBPXY NpaBaTa HAa YOBeKa U He JOMycKa

3HA4YUTeEJIEH pUCK OT TAXHOTO HAapylllaBaHeE.

[IponiecuTe Ha BbTpeliHa opranusauus B ,['puiiH TayH [IpomxekTc” A/l ca npegHa3HaYeHU U
rapaHTUpaT NpejoTBpaTsABaHe U HeJONyCKaHe Ha KOPYNLYA U MOAKYIH, Caydau 3a KOUTO

Jocera He Ca YyCTaHOBEHH.

CaesIKM CbC CBbpP3aHHU JINLIA

[Ipe3 oTueTtHus nepuog ,['puiitH Tayn I[lpomxekTtc’ A/l e moay4uso cpeAcTBa CbIJIACHO
nojnucaH Aorosop 3a 3aem ¢, 235 JluBeabnMbHTC” EOO/I. TlosiydyeHa cyma e B pa3Mep Ha 27
XWJI. €BpO CbC CPOK 210 20.02.2027 r. v roguiiHa suxBa 4%.

[Ipe3 oTueTtHus nepuog ,['puitH Tayn I[lpomxekTtc A/l e moay4usno cpeAcTBa CbIJIACHO
nojnucaH aorosop 3a 3aeM ¢, 235 Xoaguurc” AJl. TlosyyeHa cyma e B pa3Mep Ha 1 xuJ1. eBpo
CbC CpoK 210 26.02.2027 r. v roauiiHa juxBa 4%.

[Ipe3 oTyeTHUA NepUO/ He Ca CK/IIOYBAHU CHEJIKA CbC CBbpP3aHU JIMLA, KOUTO Ca NOBJIUAIU
ChLECTBEHO HAa UHAHCOBOTO CCTOSIHUE, UJIU Pe3YJITAaTUTE OT leHHOCTTA Ha J|pY>KeCTBOTO B
TO3Y IIEPUOL.

He ca u3BBbpIIBaHU NPOMEHHU B CKJIIOYEHHUTE CJleJIKM CbC CBbP3aHMU JIMLA, ONOBECTEHU B
TOJMIIHUS OTYET, KOUTO MMAT ChLIECTBEHO Bb3/leficTBUE BbPXy GUHAHCOBOTO ChCTOSIHUE,
WJIU pe3yJTaTUTe OT JeNHOCTTa Ha JPY:KECTBOTO INpe3 CbOTBETHHUS OTYETEH Iepuo] Ha
TeKylaTa UHAHCOBA ro/jMHa.

BaxxHu C’bﬁl/ITHﬂ, HACTBIIWJIMA OT HAYAJIOTO HA TOAHMHATA
He ca HacTbnuau KOpHUTHpallun CbOUTHUSA WM 3HAYUTEJHU HEeKOpUrvupamu CbOUTHUA ciaen

JdaTaTa Ha CbCTaBAHE Ha (l)I/IHaHCOBI/IH oTt4yeT. He ca n3BectHu APYTI'HU Ba>XHHU C’b6I/ITI/IH, KOHUTO
6Mxa MOBJIMAJIU Ha NHBECTUIIMOHHUA UHTEPEC.

Cmpanuya 8 om 9



Tpulin TayH Mpodxcekmc AL

MexcduHeH 00Knad 3a deliHocmma
Kbm 30.06.2026 e.

OTI‘OBopHOCTI/I Ha pPbKOBOACTBOTO

Crnopen, 6'bJIrapcKOTO 3aKOHOJATEJNCTBO, PBbKOBOJCTBOTO CJ€[Ba /la U3TOTBA TOAUIIHU U
MeXJMHHU GUHAHCOBU OTYETH, KOUTO /ia AaBaT BIpHA U YeCTHa Npe/cTaBa 3a GUHAHCOBOTO
CbCTOSIHMEe Ha /JIpy>KeCTBOTO KbM Kpasi Ha BCEKM OTYeTeH Nepuoj, (PpUHAHCOBO My
npeJjCcTaBsiHe U TeHEpUPAHUTe apUYHU NOTOLH.

P'bKOBO,CLCTBOTO INOTBBPXKAABa, Y€ € IpuJjaarajgo mnocjeaoBaTe/JiHO aA€KBATHHU CY€TOBOJHU
IMNOJIMTUKH IPHU U3TrOTBAHETO HA HACTOANIHA (bI/IHaHCOB OTYEeT U € HAIlpaBHUJIO PAa3yMHH H
MnpeanasjJinBy MpeneHKy, NpearnoJI0XKeHnud U l'IpI/I6JH/ISI/ITe.HHI/I OLIEHKH.

PbKOBOACTBOTO CBhIO MOTBBPXK/JABA, Ye Ce € MPUAbPKAJI0 KbM JeNCTBAIIUTE CYETOBOJHU
CTaHJApPTH, KaT0 GUHAHCOBUSAT OTYET € U3rOTBEH Ha MPUHIIMIA ,JleCcTBalL0 NpeAnpUusiTue”.

PbKOBOJICTBOTO HOCH OTTOBOPHOCT 3a NMPABUJIHOTO BOJleHE HAa CUETOBOJHHUTE PETHCTPH, 3a
11e/1eCbO06PA3HOTO YIIpaB/IeHHe Ha AaKTUBHUTE U 3a IpeAINpHeMaHeTO Ha HEO6X0JUMUTE MEPKHU
3a u36sAirBaHe U pa3KpUBaHe HA eBEHTYaJIHU 3JI0yIIOTPEeOU U IpyTyd HEPEeJHOCTH.

PBKOBOJCTBOTO CbIO TMOTBBbPXKAAaBa, 4Ye NPH U3TOTBAHETO HA HACTOSLIMS JOKJaA 3a
JIEHHOCTTA € MPeJCTaBUJIO BAPHO M YECTHO Pa3BUTHETO W pe3yJTaTHTEe OT JAeHWHOCTTa Ha
Jlpy’KeCTBOTO 3a U3MHHAJIMS NePHO/, KAKTO U HETOBOTO ChCTOSIHME U OCHOBHUTE PUCKOBE,
npeJi KOUTO € U3MPABEHO.

27.07.2026 . YseHn Ha CbBeTa Ha AUPEKTOPUTE:

HOnusiH Apabamxuicku

Cmpanuya 9 om 9



NHPOPMALIMA CBI'JIACHO ITPUJIOKEHHUE Ne 4
KbM wi. 12, an.1, 1.1, wi1.14 n wi. 21, 1.3, 6yKBa ,a“ u 1.4, 6yKBa ,a“ ot Hapeaoa Ne 2

OTHOCHO OBCTOATEJICTBA, HACT'BIINJIN IIPE3
II'bPBO IHIECTMECEYME HA 2026 .

3a ,['puitH TayH IIpoaxekTc” A/l
Ha MHAMBHU/Yya/THA OCHOBA

1. IlpomsHa Ha AuUYyama, ynpaxcHsasauju KOHMpoJ 8pXy opyHcecmeomo.

KbM 30.06.2026 r. cieHUTe aKIIMOHEPH IpUTEXaBaT HaJl 5 HA CTO OT aKLUUTE C IPaBo
Ha rzac B ,I'puiin TayH [IpomxexTc” A/L:

e 235 Holdings Limiited - 23,47%;
e STAKFXLTD-32,12%
e Tnaméopa EOO/ - 9,85%.

,I'puiitH TayH [lpomxekTc” A/l MMa eHOCTeNeHHAa CUCTEMa Ha ynpasJyeHHe cbC CbBET
Ha JJUPEKTOPUTE CbCTABEH OT TPUMa YJIEHOBE:

o HnusaH ApabaKuiicKu

e Tpaliue 3paBKOBCKHU

e bopucias Yayes
JpyecTBOTO ce INpeJCcTaBJsABa U ylpasjdBa OT TpuUMara 4jeHoBe Ha CbBeTa Ha
JUPEKTOpUTe, MNoOoTAesNHO. ManzaTbT Ha C(bBeTa Ha /[JUMPEKTOpUTE M3THUYA Ha
14.07.2027 r.

2. OmkpueaHe Ha npou3eoacmeo no HececmosimesiHocm 3a apyofcecmeomo uau
3d He2080 a'bu;epno apyofcecmeo U eCcudkKu cesuWjecmeeHu emanu, cCe8sp3dHU C
npouseoacmeomo.

[Ipe3 0TYETHOTO LIECTMece4Yre HIMa OTKPUTO MPOU3BOJCTBO MO HECHCTOSATENHOCT Ha
JIPY>KeCTBOTO MJIM 32 HETOBO J'bIIEPHO JIPYXKECTBO .
3. CkoyeaHe uiu u3n‘s/IHeHUe HA ColecmeeHU coeKuU.
[Ipe3 0TYETHOTO TPUMeECeUHe HMA CKJIKYBaHU WM U3II'bJIHEHHU ChIECTBEHU CEJIKH.
4. PewieHue 3a cK/l0¥8aHe, npeKpamseaHe U pda3eassiHe HA 002080p 3d
Ccs8MeCcmHO npednpusimue.
Jlpy>keCTBOTO HsIMa CKJIIOYEHH JOTOBOPU 3a CbBMECTHO HPEJNPUATHE C APYTH
bU3MYECKU U /WU PUIUIECKH JIUIIA.
5. llpomsina Ha odumopume Ha dpyiHcecmaeomo u npu4uHu 3a npomssHama

Hp63 OT4YEeTHHA Nepruoa HAMA IPOMAHA HAa OAUTOPUTE HAa APYKECTBOTO.



6. O6pa3yeaHe uau npeKkpamsi@aHe HA C60e6GHO UJAU APOUMPANCHO deo,
omHacsawo ce do Apyxcecmeomo u/au He2080 dsUWepHO JpPyHCecmao, ¢ YeHa HA UCKd
Haii-masako 10 Ha cmo om co6cmeeHus kanumads Ha /lpysxcecmeomo.

HsaMa pesa, 3aBefieHU OT U/WJIM Cpelly APY>KeCTBOTO UJIM HETOBO AbILEPHO JPYKeCTBO.

7. [lokynka, npodaxc6a uiu yupedeH 3a.102 Ha 05/108U y4ACMUS 8 MBP208CKU
dpyscecmea om emumeHma uau He2080 dsWepHO APyHcecmaeo.

[Ipe3 oTyeTHUs NepUoJ, He e U3BbPLIBaHA MOKyIKa WM NpoJakba U He e ydpeJsBaH
3aJI0T HA JAJIOBU y4acTHUA B ThProBCKU JpYyKeCTBa OT eMUTEHTa WK HEroBo JbLIEPHO

ZIPYKECTBO.

8. /lpy2u o6cmosimesicmea, Koumo Apyxcecmeomo cyuma, 4e 6uxa Moz2/.1u oa
6s0am om 3HayeHue 3a UHEecmMumopume 3a 63emMaHemo Ha peuleHue da
npudo6usim, da npodadam uau da npodeadcam da npumexcasam ny6AU4HO
nped./ia2aHu YyeHHU KHUJCaA.

[Ipe3 oTYeTHUSA NTepHO HIMA 06CTOSITE/ICTBA, KOUTO APYKECTBOTO CUMTA, Ye OHUXa MOTJIH
Jla 6bJaT OT 3HAYeHHe 32 HHBECTUTOPHUTE 32 B3eMaHETO Ha pellleHre Ja NPU00UuAT, Jia
npoAaJiaT UJIH Aa MPOAbJKAT Jla MPUTEXKABAT MyOJTUYHO NMpeJJlaraHy eHHH KHUXKa.

27.07.2026T. H0nusiH ApabaiKUKCKU
Ysien Ha CbBeTa Ha JUPEKTOpUTE



»I'puiiH TayH [IpogxekTc” A/l

JOINI'bJIHUTEJIHA UH®OPMALIUA
(cpriaacHo w12, an.1, .4 or HAPEJIBA Ne 2 BBB Bpb3Ka ¢ Wwi1.1000, a1.4, T.4 OT
3IIILK)
3a MbPBOTO HmiecTMeceune Ha 2026 r., HA UHAUBU/Yya/IHA 6a3a

a) uHpopManus 3a NPOMEHUTE B CUYETOBOAHATA IOJIMTUKA Npe3 OTYEeTHHS
nepuoj, NpUYMHUTE 32 TAXHOTO U3BbPUIBAHE M N0 KAKbB HAYHUH Ce OTpa3fABaT Ha
¢duHaHCOBUA pe3ysiTaT U COGCTBEHUA KallUTaJl HA EMUTEHTA;

HpES OTYEeTHHA IepruoJ He Ca HACTBIIUMJIHK IMPOMEHHU B CYETOBOAHATA IMOJIMTHUKA HaA
E€MHTEHTA.

6) uHPopMaLUA 32 HACTBHIMIM MPOMEHHU B rpyna npeanpuATHSA MO0 CMUCHJA Ha
3aKOHa 3a C4eTOBO/ICTBOTO HAa EMUTEHTA, aKO Yy4acTBa B TaKaBa rpyna;

l'lpe3 OTYETHHA Nepruoag HAMA HACTBIIWJIU IPOMEHU B I'pyIia NPpEeANPpUATHUA.

B) MHdopmManus 3a pe3y/ITATUTE OT OPraHM3allUOHHU NMPOMEHM B pPaMKHTE Ha
eMHTEeHTa, KaTo Ipeo6pa3yBaHe, NpoAak6a Ha APy»KeCTBa OT rpyna npeanpusTus
0 CMHMCBJA Ha 3aKOHa 3a CYETOBOJACTBOTO, alOPTHU BHOCKHM OT JPYKECTBOTO,
/laBaHe MO/, HAeM Ha UMYUIECTBO, ABbJIrOCPOYHM WHBECTUIMH, NPEyCTAaHOBSIBAHE
Ha JeHlHOCT:

[Ipe3 oTyeTHHUS MepHOJ He Ca HACTBIWJIM OpPraHU3aIl[MOHHU MPOMEHH B PAaMKHUTE Ha
€MHUTEHTAa, KaTo mpeobpa3yBaHe, MPoAakda Ha JIPY>KeCTBA OT rpyna npeAnpUsaTHs M0
CMHCBJIa Ha 3aKOHA 3a CYETOBO/ICTBOTO, AllOPTHU BHOCKH OT JIPY>KECTBOTO, JlaBaHe Mo/,
HaeM Ha UMYIIECTBO, /bJITOCPOYHU UMHBECTUIIUH, IPEYCTAaHOBsSIBaHEe Ha JIeHHOCT.

I‘) CTaHOBHIIEC HA YIIPABUTE/IHUA OPraH OTHOCHO Bb3MOKHOCTHUTE 34 peain3anusa
Ha HYGJIHKYBaHI/l IIPOrHO3H 3a pe3yJ/ITATUTE OT TEKyliaTa (l)ldHaHCOBa roauHa,
KAaTO C€ OTYHUTAT PE3yJ/ITATUTE OT TEKYILOTO LI€eCTMEeCeIUue, KAKTO U nn(])opmauml
3a (baKTopnTe U 00CTOSATEJ/ICTBATA, KOUTO e InNOB/IMAAT HaA IOCTHUraHeTO Ha
IMIPOTHO3HUTE PpE3yJTAaTH Haii-MaJIKo A0 Kpad Ha TeKymaTa (l)I/IHaHCOBa rogvuHa:

Jpy’kecTBOTO He MyOGJIMKyBa IMPOTHO3M 3a pPe3yJTAaTUTE OT TeKyliaTa (GUHAHCOBA
roJivHa.

A) AdHHH 3d JIMLATA4, IPpUTEKaBalllU NIPAKO l/I/I/I.)II/I HenpAaKo Hail-MaJIKO 5 Ha CTO OT
rjiacoBeTe B 06H.[0T0 C'bﬁpa}me KBbM Kpad Ha mecrMeceyueTo, U1 IMIpoOMEHHUTE B
NMPpUTEXKABAHUTE OT JIMLATA IJIACOBE€ 3a Mepuoaada OT HAYA/JIOTO Ha TeEKyllaTa
(l)PIHaHCOBa rognHa A0 Kpad Ha OTYE€THUA IEPUoa;:

KbM 30.06.2026 r. ciefHUTE aKLIMOHEPU IPUTEXABAT HAJl 5 HAa CTO OT aKLIMUTeE C IPaBO
Ha rJiac B ,I'puiin TayH [Ipogxektc” A/l

e 235 Holdings Limited - npuTexaBa 23.47% oT rjiacoBeTe B 06110TO CbOpaHue Ha

JpyxecTBOTO.



e STAK FX - nputexaBa 32.12 % oT rjacoBeTe B O0OIOTO CbOpaHUe Ha

JApyxecTBOTO.
e [JIAM®OP/ EOO/] - npuTtexaBa 9.85 % oT ryiacoBeTe B 06L[0TO CbOpaHHe Ha
JpyxecTBOTO.

e) AAdHHU 3a AKIIUUTE, IPUTE)KaBAHU OT YVIIPABUTEC/IHUTEC U KOHTPOJIHUTE OPraHu
Ha €MHUTEHTA KbM Kpad HAa IECTMECEYHETO, KAKTO U MNPOMEHHUTE, HACTBIINJ/IN 3a
nmepuoga OT HA4YaJIOTO HAa TEKyliaTa (l)I/IHaHCOBa rogvHa A0 Kpasd Ha OTYETHHUA
IepuoA 3a BCAKO JIMLE MIOOTAE/IHO:

He ca HacTbnu/IM NpoMeHU B IpUTEXKaBaHUTE OT BCEKU eJUH OT yjeHoBeTe Ha CbBeTa
Ha UpPEeKTOpHTe aKLUM 3a Nepruo/ia OT HayaJoTo Ha TeKyliaTa ¢UHAHCOBA roiMHA /0
Kpas Ha oTyeTHHUd nepuoz (01.01.2026 r.-30.06.2026 r.).

k) MHPpopManMsa 3a BHUCAIM CbAEOHU, AAMHUHMCTPATUBHHU WIM APOUTPAKHH
NPOMU3BOACTBA, Kacaely 3ab/LKEHHUS] UM B3eMaHUs B pa3Mep HaM-Masiko 10 Ha
CTO OT COOCTBEHHsI KaluTaJ HAa €MHUTEHTAa; aKo o00mara CTOMHOCT Ha
3aAb/DKEHUATAa WM B3eMaHUSTA HAa E€eMHTEHTa MO0 BCUYKH 0O0pa3yBaHU
NPOU3BOACTBA HaAXBbpJ/iA 10 Ha CTO OT COGCTBEHUSI My KamuTaJ, ce mpejcTaBs
uHpopManus 3a BCAKO IPOU3BOACTBO NOOT/AE/HO:

Hama cbae6bHH, aAMUHUCTPATUBHUM WU apOUTpPaXHU IPOM3BOJACTBA, Kacaelu
3a’b/PKeHUs UM B3eMaHud Ha ,['puiid TayH [IpomxexTc” AL

3) I/IH(l)OpMal.lI/lﬂ 3a OTHNYCHATUTE OT €EMUTEHTA HWJ/JIN OT HEroBOo AbIIEPHO
APYKECTBO 3d€MH, NMPeJOoCTaBAHE HA TdPpAaHIHUU WA IMOE€MdHE€ Ha 3aAbJ/IXKEHUA
06m0 KbM €JHO JIMIE€ WJIH HEroBo AbIIE€PHO APYKECTBO, BKJINYHUTEJIHO U HaA
CBBbpP3daHHU JIMlld C MOCOYBAHE HA MME€HA WJIN HAUMEHOBAHHEC U EUK Ha junero,
XadpaKTepa Ha B3aUMOOTHOILUEHHUATA MEXKAY €MUTCHTA UJIM HETOBUTE ADBLUECPHH
APYXKeCTBa U JIMLETO 3aeMolojydaTes, padMep HAa HEU3IJIaTEéHAaTa I/IaBHHIIA,
JINXBEH IMPOLEHT, AdTa Ha CK/JIKHYBdHE€ Ha JA0roBopd, BKJI. AOII'b/JIHUTEC/IHH
Criopa3ymeHuda, Kpa€eH CPOK Ha IoracsdBadHe, padMep Ha noeTro 3aAbJ/I’KEHHue,
cneun(lmq}m ydioBud, pa3JiIM4YHU OT MOCOYEHHUTE B TA3HU pasnopeaﬁa, KAaKTO HU
LeJiTa 3a KOATO Ca OTIIYCHATH, B cnyqaifl Yye Ca CK/INYE€HMU KATO I E€JIEBU..

KbMm 30.06.2026 r. lpyxkecTBoTO MMa B3eMaHe mno /loroBop 3a 3aeM OT JAbILIEpHO
ApyxectBo ,['puiitH UuBecTMBbHT I[lpomxkektc’ EOO/] B pa3Mep Ha 1 Xuj. eBpo NpH
auxBeH npoueHT 3,50 % Ha roguiiHa 6a3a. Cpok’bT Ha Aorosopa e 10 31.07.2026 r.

Kbm 30.06.2026 r. ,I'puith TayH Ilpomxektc’ A/l ¥MMa 3aab/DKEeHUE CbIJIACHO
No/IMMCAaHU A0TOBOPH 3a 3aeM ¢ ,235 luBenbnmMbHTC” EOO/]. 3aemuTe ca B pa3Mep Ha
102 xus1. eBpo U roauiiHa quxsa 4%, KakTo cje/Ba:

- Jorosop ot 07.03.2024 u anekc - 9 900.00 xB.
- Jlorosop ot 07.03.2024 - 40 000.00 JB.

- Jlorosop ot 13.01.2025 - 3 500.00 sB.

- Jlorosop ot 03.02.2025 - 8 000.00 xB.



- Jlorosop ot 07.03.2025 - 7 500.00 s1B.

- JloroBop ot 17.06.2025 - 6 000.00 sB.

- Jlorosop ot 09.05.2025 - 400.00 s1B.

- JloroBop ot 17.04.2025 - 25 000.00 sB.

- Jlorosop ot 01.09.2025 - 2 000.00 sB.

- Jlorosop ot 03.10.2025 - 1 500.00 s8B.

- JloroBop ot 15.10.2025 - 3 100.00 sB.

- JloroBop ot 26.11.2025 - 50.00 JB.

- JloroBop ot 28.11.2025 - 30 000.00 sB.
Bcuuku 3aeMu OTHycHATU B 6'bJrapcku JjieBa o 31.12.2025 r. ca npeBajiyTUpaHu B €BPO
kbM 01.01.2026 .

- Jlorosop ot 20.02.2026 - 27 000.00 eBpo.

27.07.2026r. 0nusaH ApabapKuiicku
YseHn Ha CbBeTa Ha AUPEKTOPUTE



NHOOPMALIUA

no wi.12, an.1, 1.2 ot HAPEJIBA Ne 2 o1 09.11.2021 r. 32 IbPBOHAYAJHO W MOCJI€IBANIO0
pa3skpuBaHe HA HH(GOPMALMA NPU MYOJIHYHO NpeJIaraHe HA eHHU KHUKA M I0NyCKaHe
HA LlEeHHW KHUZKA /10 THProBHs HA peryJMpaH na3ap

[Ipe3 nbpBoTO MIecTMeceune Ha 2026 r. ,,I'puiin Tayn Ilpoaxextc” AJl e onoBecTuso
Ha KOH, BOB-Codus u Ha 0011eCTBEHOCTTA ClieAHATa HH(DOPMAIIHS:

- Tlokana u matepuanu 3a cBukBane Ha OO0 chOpanue Ha aknuonepute: 13-06-2026 08:33

- VBenomsieHHe 3a (DMHAHCOBOTO CHCTOSHUE Ha KOHCOJHMIMpPAHAa OCHOBA 3a IIBPBO
Tpumeceune Ha 2026 r.: 29-05-2026 11:00

- Tonumen xoHconuaupan otyeT 3a 2025r.: 24-04-2026 09:45

- Tpumeceuen otuer 3a mbpBo TpuMeceune Ha 2026 r.: 23-04-2026 16:30

-  Tomgumen oruer 3a 2025r.: 31-03-2026 11:56

- Bwerpemmna undopmarus o wi. 17, §1, BB Bp. ¢ wi. 7 ot Permament Ne596/2014 na EIl n
Ha CobBert: 25-03-2026 17:38

- TpumeceueH KOHCOMMAMPAH OTYET 3a YETBBPTO TpuMeceune Ha 2025 r.: 26-02-2026 12:00

- IIporokon ot O61o0 chOpanue Ha akunonepure: 11-02-2026 13:48

- Tpumeceuen otuer 3a yeTBbpTO TpuMeceune Ha 2025 r.: 30-01-2026 13:50

Borpemnara nndopmanusa no ui. 7 ot Permament (EC) Ne 596/2014 otHOCHO oOcTOsITENCTBaTA,
HACTBIMJIM Tpe3 IbpBO HiecTMeceune Ha 2026 r. e myOnukyBaHa Ha ajgpec: WwWw.greentown.world

“I'puiin Tayn IIpomxextc* A/l omoBecTsiBa MyOJMYHO HOPMATUBHO M3HCKyemaTa WH(GOpMAIIHS
Ha WHTEPHET CTpaHuIara cu - Www.greentown.world u ype3 wuHTerpupaHara cuUCTeMa 3a

paskpuBaHe Ha WHQOpMAIMs, KOATO € MpeJHa3HaueHa 3a IOJI3BaHE OT MYOJIUYHH JPYKECTBa,
€MHUTCHTH Ha IIeHHH KHKa u apyru EXTRI - http://www.extri.bg/

[Ipe3 mbpBoTO mecTmeceune Ha 2026 r. He e Hamuie MHPOPMAIUS, CBBbpP3aHA MPSKO HIIH
KocBeHo cbc ,,I'pmitn Tayn Ilpomxexrc“ AJl, kosTo He e Ouia HampaBeHa MyOJIUYHO
JIOCTOSTHUE U KOATO:

- Ou moria Ja MOBJIKUAC YYBCTBHUTCIHO BLPXY HCHATAa HAa CMUTHUPAHUTEC OT APYKECCTBOTO
aKIIn1 W/WIIH O0JIUT aluu, peCIl. KOATO pa3yMEH MHBCCTUTOP BECPOATHO OHM M3MOJI3BAJl KaTO 4YacT
OT MOTHUBUTC 3a CBOUTC MHBCCTUIMOHHU PCIICHU.

- OCHOBATEJIHO MOJKE Jla c€ O4akBa Ja ObJie pa3kpuTa Wi TpsAOBa a ObJae pa3Kpura Io
chjlaTa Ha 3aKOHOBHMTE WIJIM IOJI3aKOHOBUTE pasnopeadu B npaBoro Ha Cblo3a WIH B
HAallMOHAJIHOTO IIpaBO, IMa3apHUTC IpaBuja, AOroBOp, IMpPaKTUKa WA oOnJaliHuTE mpaBujia Ha
peryaupaHus mnasap.

27.07.2025 1. HOnusn Apabamxuiick,
Usen Ha ChBeTa HA AUPEKTOPHUTE
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Aeknapaumna no un.10001, an.4, 1.3 ot 3MMNUK

JonynoanucaHuTe:

1. OnuaH Apabagxuiickm - TMpeactasnasaw, ,lpuiH TayH Mpoaskektc” AL, EUK
205385406, cbc ceganuue M agpec Ha ynpasnaeHue: rp. Cooua 1000, 6yn. ,Bacun
Nesckn" Ne 6, eT.3, an. 7.

2. EsreHn [Oobpes, npeacrtasnasaw, ,KopnopbT Agpansbpc” EOOA, EUMK 131150764,

CbCTaBUTEN Ha GMHAHCOBUTE OTYETU Ha ,,lpuiiH TayH MpoagskekTc” AL,

C HacToAWaTa AeKlapauua ygocrtosepasame, 4He A4OKOJIKOTO HU € NU3BeCTHO:

a) KomniekTbT GMHAHCOBMU OTYETU, CbCTABEHM CbIIACHO NPUIOKUMUTE CYETOBOAHM CTaHAAPTH,
0TpasaABaT BAPHO M YECTHO MHPOPMaUMATA 33 aKTUBMTE U NacusBmTe, GUHAHCOBOTO CLCTOAHUE U

duHaHcoBUAT pesynTat Ha ,,lpuitH TayH MpoaxkeKktc” ALl 3a NbpBO WecTmeceume Ha 2026 r.;

6) MeXAMHHMAT AOKNaZ 33 AEWHOCTTA U NOSICHUTENHATa MHPOPMALMA KbM MEXAMHHUA OTYET
CbAbpXKAT AOCTOBEpPeH nperneg Ha MHPopmaumaTa 3a BaXKHM CbOUTMA, HAcTbNMAWM npes
NbPBOTO LWECTMECEeYME U 3a TAXHOTO BAUSHME BbPXY PE3YNTATUTE BbB PUHAHCOBUA OTYET, KAaKTO
N ONMCaHME HAa OCHOBHUTE PUCKOBE M HECUTYPHOCTMU, Npes KOUTO € U3NpPaBeH eMUTEHTBT npes
OCTaHanaTa 4yacT oT ¢MHAHCOBaTa rogMHa, KakTo U MHGOPMALUSA 33 CKNOYEHUTE TONEMU CAENKN

mexay CBbp3aHu nua.

Knuan ApabagKninckm:

EsreHn lobpes:
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