NNYBJINYHO YBEJOMJIEHHUE 3A ®UHAHCOBO CbCTOAHUE
INNOACHUTEJ/IHHU BEJIEXKKHU

3a MbPBOTO TpUuMeceure Ha 2026 r. HAa KOHCO/IMAUpPaHa 6a3a

O6ma napopmanms 3a MKOHOMUYecKaTa rpyna ,,I'puitH TayH [Ipogxekrc” A/l

»,[puiiH TayH IlpomxkekTtc" A/l /ApyXecTBo Maiika/ e aKIIMOHEPHO APYKECTBO, yupeIeHO
npe3 2018 r., peructpupano B Tbprosckus peructsp ¢ EMK 205385406, cbe cefranuiie 1 ajipec Ha
ynpasJjieHue B rp. Codus. Cepanuuieto U aipechbT Ha ynpaBJjieHue Ha JpyxxecTBoTo ca B rp. Codpus
1000, p-H Cpepen, 6y.1. ,,Bacun JleBcku" N2 6, eT.3, am. 7.

B mpegMera Ha JeHHOCT Ha JPYKeCTBOTO-MailKa BJIM3a MOKyNKa Ha HEJBMW)XMUMH HMOTH 3a
CTPOMUTEJICTBO, NPEyCTPOMCTBO, NMpenpojaxba, OT/aBaHe MOJ HaeM W JIU3UHI; yIpaBJeHHe U
NOAJAPBKKA HAa HEJABXKMMHU UMOTH U CB’bp3aHaTa € TAX MHQPaCTPyKTypa.

Jpy»ecTBOTO-MakKa e My6JIMYHO [0 CMUChJa Ha 41.110 oT 3aKoHa 3a Ny6JIMYHOTO NpejjiaraHe Ha
nenHu kHmka (3IILK) 1 e BnucaHo B peructbpa, BojeH or Komucusita 3a ¢uHAHCOB HAJ30D
(K®H).

AKnuuTe Ha ApYKeCTBOTO ca JOMYCHATH JI0 ThProBUs Ha pery/upaH nasap - ,bbiarapcka ¢ponzosa
6opca“ A/l c 6opcos kog GTP.

Ha ynpaBijieHHMeTO He e U3BEeCTHO /Jla ChbLIeCTBYBAaT OrPAaHUYEHUS BBbPXY NPEXBBbPJAHETO
Ha aKLUUUTE Ha /[PYy>KeCTBOTO, KaKTO U OrpPaHUYEHUA 3a IPUTEXKaBaHETO UM HJIHU
HeoOXO0JMMOCT OT IoJiydaBaHe Ha 0J00peHHe OT APYKECTBOTO WJU ApYyr akLuoHep. B
YCTPOUCTBEHUTE [JOKYMEHTHU HaA JPYXKECTBOTO WJMU B OT/JEJHU CIIOpa3yMeHUs He ca
npeABUJIEHU Bb3MOXXHOCTU MEXAY APYKECTBOTO U YNPAaBUTEJHUTE MYy OpPraHU M /WU
CIAY>XUTEJIM 3a U3IJalljlaHe Ha obe3ljeTeHWe NP HallyCKaHe WY YBOJIHEHHE 6e3 MpaBHO
OCHOBaHHWE WJHW MNpPU IpeKpaTdABaHe Ha TPYAOBUTE INPABOOTHOLIEHUA IO IIPUYUHY,
CBbpP3aHU C THProBo IpejJaraHe.

KbM 31.03.2026 1. cieHUTE aKIIMOHEPU MIPUTEKABAT HAJ, 5 HA CTO OT aKI[UUTE C IPaBO Ha
raac B ,['puitn TayHn Ilpomxextc” A/l:

e 235 Holdings Limited - 23,47%);

e STAKFXLTD-32,12%

e T[namdopg EOO/ - 9,85%.
,[puiiH TayH [Ipomxektc” A/l UMa efHOCTeNeHHA cUCTeMa Ha ynpaBjeHUe cbC CbBET Ha

JIUPEKTOPUTE ChbCTaBeH OT TpuMa uwieHoBe. KbM 31.03.2025 r. yineHoBeTe HA CbBeTa Ha
JIUPEKTOPUTE, Ca KAKTO CJIe/iBa:

e bopucnas Hauesn
e Tpaitue 31paBKOBCKHU
e HOnusH ApabaKUNCKU

JpyKecTBOTO ce MpeJCcTaBJjsiBa W yNOpaBJjsiBa OT TpuMaTa 4jeHoBe Ha (CbBeTa Ha
JUPEKTOPUTE, MOOTAENHO. MaHAATHT HAa CbBeTa Ha AUpPEKTOpUTe U3TUYa Ha 14.07.2027 r.



CTpyKTypa Ha MKOHOMUYeCKaTa rpyna

ApyxKecTBO-MaiiKa

ToBa e ApyxecTBOTO, KOETO KOHTPOJIMpPA e[JHO UJIU [0Bede JPYyTU JPY>KeCTBa, B KOUTO €
MHBecTHUpaso. [IpuTexxaBaHETO HAa KOHTPOJI 03HA4YaBa, Y€ MHBECTUTOPBT € U3JIOXKEH Ha,
WJIM MMa I[paBa BbPXy IPOMEHJMBAaTa Bb3BPbBLIAEMOCT OT HEroBOTO y4yacTue B
JIPY>KeCTBOTO, B KOETO € MHBECTUPAHO, KAaKTO M UMa Bb3MOXKHOCT Jja OKaXke Bb3/lehCTBUE
BbPXy pa3Mepa Ha Ta3u Bb3BPBIIAEMOCT MOCPELCTBOM CBOUTE MPABOMOLIUS BbPXY
npejnpUsaTHETO, B KOETO € HHBECTHPAHO.

JpyxectBoTo-Maiika ,[I'puiiH Tayn Ilpomxekrtc” A/l e OBbaArapcko JApyxecTBO.
Jlpy>kecTBOTO-MalKa HAMa PerucTpUpaHy KJIOHOBE U/WJIU NIpeiCTaBUTE/ICTBA B CTpaHaTa
WJIU 4yKOMHa.

A'BIlepHO APYXKEeCTBO

JI’blllepHO APYKECTBO e TaKoBa JIpy»KeCcTBO, WM Jipyra ¢opMa Ha NpeANpUsTHE, KOETO Ce
KOHTPOJIMPA AUPEKTHO UM UHAUPEKTHO OT APYKECTBOTO — MaKKa.

JbliepHUTE JpyKeCcTBa ce KOHCOJUAUPAT OT JaTaTa, Ha KOATO ePeKTUBHUAT KOHTPOJI €
npuAo6UT oT ['pynarTa, U cnupart Aa ce KOHCOJIMAUPAT OT JaTaTa, Ha KOATO ce IpUeMa, ue
KOHTPOJI'BT € NIpeKpaTeH U e MpexBbpJeH U3BbH ['pynaTa. 3a TAXHATA KOHCOIUJALUA Ce
npujara MeToAbT Ha I'bJIHATA KOHCOJIUAAL UL

KbM 31.03.2026 r. fpyXeCcTBOTO MalKa yIpaXHABA KOHTPOJI 110 JINHUSA Ha NPAKO y4acTue
(Hazx 50%) B kKanuTa/a Ha CJIEAHOTO JABLIEPHO JPYKEeCTBO:

IIpoueHT Ha
A bLIepHO APY>KeCTBO IIpsak npuTexKaTtena NpUTeKaHue

['puitn UuBecTMBHT [Ipomxkektc EOO/Jl  T'puitn TayHn [Ipomxkexktc A/l 100.00%

['puith UuBecTMBHT [Ipomxkexktc EOO/] e 6'barapcko JpyxecTBo yupezneHo npes 2019 r.,
peructpupaHo B Tbprosckus peructbp ¢ EUK 205714809. IlpeaMeTshT Ha JeMHOCT Ha
['puitH UuBecTMBHT [Ipomxexktc EOO/| e cTpouTe/ICTBO HA HEJBUXKUMU UMOTH; OKYIKO-
npojiaxk6a Ha HeJJBXKUMU UMOTH; yIIpaBJeHWe Ha HeJBUXKUMU UMOTH; IpeJOCTaBsIHe Ha
YCJIYTH, CBbP3aHU C YIpaBJeHUEeTO HAa HeJBMXKUMU UMOTHU U CTPOUTEJICTBOTO; ThPrOBUS
CbC CTPOWUTEJIHU MaTepua/id; apXUTEKTYPHU U JU3aWHEPCKU YCIAYTH U KOHCYJITALlUU;
npujob6uBaHe, yIOpaBJeHUMe W MOKYNKO-Ipojaxk6ba Ha ydyacTUsl B OBJArapckd U
Yy>K/JleCTPaHHU I0PUAUYECKH JINIA; NPUA00MBaHe U HHBECTUIMU B LIEHHU KHUXKA U JIpyTU
GUHAHCOBH HUHCTPYMEHTH; UHBECTHUIMU B OBJrapCKd U UyXKJeCTPaHHU KOJIEKTUBHU
MHBECTUIIMOHHU CXEMH, JOTOBOPHU (QOHJI0BE U J[APYrd HUHBECTULHUOHHU (OH/OBE;
CTpaTeruyecko W YNpaBJIEeHCKO KOHCYJITUPaHe, yIpaBJieHUWe Ha NPOEKTH; KOMUCHUOHHU
CHEeJIKM; BBTPEUIHO M BBHIIHOTHProBCKAa /I€MHOCT, THPrOBCKO MpPEJCTaBUTEJCTBO HU
NOCpeJHUYECTBO, KAKTO M BCsKa Jpyra CTONAHCKa JeMHOCT, He3abpaHeHa OT 3akKoHa. B
clay4yal 4ye 3a HSIKOSI OT MOCOYEHUTE JIEMHOCTU Ce U3UCKBA JIULEH3, PerUCTPaLus U T.H.,
ChILATA Lije Ce OCBILEeCTBABA C/1eJ N0Jy4YaBaHeTO My.

J,[puiiH MuBecTMBHT IlpomxkekTc” EOO/] ce ympaBasiBa u mnpencrtasiasgBa oT lOnusH
ApabaPKUHCKHU.



I. UnpopManusa 3a BaOXKHU CbOUTHSA, HACTBIIUJ/IU NIPe3 CbOTBETHOTO TPUMece4YHre U 3a
TAXHOTO BJIMSIHME BbPXY pe3y/ITaTUTEe BbB PUHAHCOBUA OTYET

KbM 31.03.2026 r. pe3y/aTaThT OT JeHHOCTTA Ha Jpy:KecTBaTa B rpymnara e 3aryba B
pa3Mep Ha 9 xuJl. eBpO AbJiKalla Ce HAa pa3xo/Jy 3a BbHIIHU YCJAYTH 5 XWJI. eBpO pas3xoau
3a nepcoHasa 4 xuJ. eBpo. [Ipe3 oT4eTHOTO TpUMeceuUue Apy>KecTBaTa B rpynara He ca
reHepupasau Npuxo/u.

Hp63 OTYE€THOTO TpHUMecCcedre He Cd HACTBIIWJIN Ba*KHHU C'b6I/ITI/IH, KOHWTO Ja BJIHUAAT BbpPXY
pEe3yJaTaTUTE BbB (1)I/IHaHCOBI/IH OTYeT.

II. UHpopMan A 3a HOBOBb3HUKHAJIH ChIECTBEHU B3eMaHUA M /WIH 334 bKEeHU 3a
OTYETHHUSA NNEPUOJ,

[Ipe3 oTyeTHOTO TpuMeceyUre Ha 2026 r. HAMa HOBOBb3HUKHAJIU ChLIECTBEHU B3eMaHUs U
3agb/okeHus 3a ,['puitH TayH [IpomxekTtc” A/l 1 3a A'bILIEPHOTO MY JPY>KeCTBO.

IIl. UHpopManusi 3a CKJIIOYEHUTE CAEJNKH ChC CBbP3aHH M/WJIM 3aMHTEpPECOBAHH
JINLA NIpe3 OTYETHUS MEPUOJ,

Ha 20.02.2026 . ,235 JuBeasnmbHTC EOO/l e npegocTaBuiio cCpeAcTBa ChbIIaCHO
foroBop 3a 3aeM c ['puiiH TayH [Ipogxextc A/l. [IpesocTaBeHUTe cpefcTBa IO AO0roBOpa
3a 3aeM ca B pa3Mep Ha 9 xuJ1. eBpo cbC Cpok A0 20.02.2031r. u roguinHa suxBa 4%.

[Ipe3 oTyeTHOTO TpuMeceure Ha 2025 r. He ca CK/IOYBAHU APYTHU CAEJKH ChC CBbpP3aHU
Y/WJIU 3aMHTEepeCcoBaHU JIMLA.

IV. Onucanve Ha OCHOBHMUTE PUCKOBE€ U HECUTYPHOCTH, IIpeJ KOUTO Ca U3INPABECHHU
APYXKeCTBAaTa B rpymnarta nmpe3 ocraHasiaTa 4acT oT (l)mlaﬂcona'ra roavHa.

Cucmemamu4Hu pucKoee

O6uTe pUCKOBe MPOM3THYAT OT BB3MOXKHU NPOMEHH B IJIOCTHAaTa MUKOHOMMYeECKa
CHUCTEMa W TMO-KOHKPETHO OT NMPOMsSHA Ha yCJOBUATA Ha QUHAHCOBUTE Masapu. Te He
Morar /ia ce JuBepcuPULUPAT, TbH KaTO Ha TAX Ca U3JI0XKEHU BCUYKU CTONAHCKU CyOeKTH
B CTpaHarTa.

HKoHOMUYecKu pacmeiic

BBaI/IMO,ELefICTBI/IeTO MeXaAy HWKOHOMHUYECKHA PpacCTe MW BBbHIIHATA 3aAJBbXHAJJOCT Ha
CTpaHATa OKa3BaT IMPAKO BJIHUAHHWE BBHPXY (1)OpMI/IpaHeTO N W3MEHEHHETO Ha [a3dapHHUTe
yCJ10BUA U MYHBECTULIMOHHHA KJINMAT.

Hoaumuyvecku PUCK

ToBa e PUCKDBT, NPOU3THUYALl OT IMOJUTUYECKHUTE IMNpOoHeCh B CTPpaHATA - PHUCK OT
IMOJIMTUYECKA I,C[eCT<’:16I/IJII/IBaI.U/Iﬂ, INpoMeHHn B I PUHOUIIMTE Ha ylIOpaBJIeHHUEe, B
3dKOHOAAaTeJICTBOTO M HKOHOMHYECKATa IIOJIMTHKA. [lonuTHYECKUAT pPHUCK € B IMpdAKa
3dBUCHUMOCT OT BE€POATHOCTTA 3a MMPOMEHH B HE6JIaI‘Ol'IpI/IHTHa ITIOCOKa Ha BOJ€eHaTa OT
MNPaBUTEJICTBOTO ABJTOCPOYHA IOJHUTHKGE, B Pe3yJITaT HAa KOE€TO Bb3HHWKBA OIMMACHOCT OT
HEeraTuBHU IMPOMEHHU B O6u3Hec kJuMaTa. [loeTUTe aHraXXMMEeHTH W U3UCKBAaHUATA BbB



Bpb3Ka C YIEHCTBOTO Ha cTpaHaTa HU B EC M eBeHTya/JHOTO NpUCBbeJUHSABAHE KbM
EBponeiicku Banyten Cwbio3 (EBC), npeanosarat nmopobpsiBaHe Ha OU3HeC KJaMMaTa B
CTpaHaTa M yJecHsBaHe Ha O6W3Heca WU NpejlpHeMayecTBOTO. ToBa ca OCHOBHHUTE
IPpUYMHU Jla He Ce O4YaKBaT CbTPeCeHHMd W 3HAYUTEeJHM IPOMEHM B IPOBeXJaHaTa
NOJIUTHKA B O'bJielLe.

KpedumeH puck

KpeUTHUAT PUCK Ha CTpaHaTa e CB'bpP3aH CbC CIOCOOHOCTTA Ha J'bprKaBaTa Jia moracsisa
peloBHO 3aJb/LKEHUATA CU. B ToBa oTHomeHWe bBbiarapus NOCTOSHHO MNOJL06OpsiBa
NO3ULUUTE CU Ha MeXJAyHapoJHWUTe JbJIrOBU Ia3apH, KOeTO yJeCHsABa JOCTbhbIa Ha
J'bpKaBaTa U UKOHOMHYECKHTEe areHTUu A0 GUHAHCHMpaHe OT BbHIIHU M3TOYHULM. Haii-
BOXXHUAT ePeKT OT MNoJ0OpsBaHETO Ha KpeJUTHUs PEUTHHT € B IOHMW)XaBaHe Ha
PHUCKOBUTE MPEMUU IO 3aeMHUTe, KOETO BOJAM [0 MO- GJIAaroNpUsiTHU JIMXBEHU paBHUILIA
(mpu paBHHU Apyry ycioBus). [lopasu Ta3u NpuUYMHA MOTEHIMAJHOTO MOBUIIABaHE Ha
KpeJUTHUS PEUTUHT Ha CTpaHaTa 61 UMaJio 6J1aroNpUsATHO BJAUSHUE BbPXY JeHHOCTTa Ha
Jpy’KeCTBOTO U TO-TOYHO BBpPXy HeroBoto ¢uHaHcupaHe. OT Jpyra cTpaHa,
INOHW)XaBaHETO Ha KPeJWTHUS PEUTHUHT Ha bbiarapusa 6u MMaao OTPULATENHO BJAUSHUE
BbpXy LieHaTa Ha ¢QuHaHcHpaHeTO Ha /[Ipy»KeCTBOTO, OCBEH aKO HEroBUTE 3aeMHU
criopa3yMeHUs He ca ¢ QUKCUPaHU JUXBU. Onpeie/ITHETO U U3MepPBAHETO Ha TO3U PUCK Ce
OCBLIECTBSABA OT CHELMaJIM3MPaHU MEXAYHAPOAHU KPEAUTHH areHI1u.

IlazapeHn puck

Basaymen puck

CBLIHOCTTA Ha TO3U PUCK Ce CbCTOU BB Bb3MOXKHOCTTA 3a psi3ka 06e3leHKa Ha MeCcTHaTa
BaJIyTa, KaTo MO TO3U HAaYMH MPHUXOJAUTE HA CTONAHCKUTE CyOeKTH B CTpaHaTa Jia 6bJaT
MOBJIMSIHU OT NPOMEHUTE Ha BaJlyTHUSA KypC Ha JieBa CIPSIMO Apyry BaayTu. PukcrpaHeTo
Ha Kypca Ha 6barapckusd jeB (BGN) kbM efuHHaTa eBponeiicka BasyTa (EUR) orpanuuyaBa
KoJle6baHUATA B Kypca Ha JieBa CIIPSIMO OCHOBHHUTE 4y eCTPaHHU BaJlyTU B paMKHUTe Ha
KoJiebaHUsATa MeX/y CbOTBETHUTE BaJIyTH CIIPSIMO €BPOTO.

JluxeeH puck

JIMXBEHUSAT PUCK € CBBbP3aH C HAPACTBAHETO HA JIMXBEHUTE PAaBHHUIA, CbOTBETHO Ha
pasxoAuTe 3a JIMXBH, KOETO HENOCpPeJCTBEHO HaMHpa OTpa)keHHe B peasM3UpaHaTa
nevyajsba Ha HMKOHOMUYECKHTE CyOeKTH. 3a HaMa/IsiBAHETO Ha pHCKAa OT CTpaHa Ha
J'bprKaBaTa ce MpeAlnpyHeMar pa3JiMuHA PUHAHCOBHM METO/JU 3a yIpaBJeHHe Ha J'bJra.
Makap JIMXBEHHST PUCK JIa € YacT OT PUCKA, CBbP3aH C MaKpoCpeaTa, Py HAJTUYHUETO Ha
rojiiMa BOJIATUJIHOCT B JINXBEHWTE paBHHUIA MOraT Ja ce MpeAlpueMaT MepKH 3a
OorpaHHWYaBaHe HA BJIMSHUETO HA OYAaKBAHOTO MOBUILIEHHUE C U3MOJI3BAaHETO HA METO/H 3a
XeJPKMpaHe Ha JINXBEHHUS PUCK.

HH@ArayuoHeH puck

ToBa e pUCKBT OT NMOKauyBaHe HA OOIOTO HUBO HA IieHUTe. bbjarapckuTe mpaBUTECTBA
npe3 MocJAeJHUTE TOAUHU Ce MPUIbPKAT KbM CTpora GpuckajHa MOJUTHUKA B YCJIOBUSTA
Ha BanyteH 6opA. TeHJeHUUsTa e MOJ0OOHA MOJIMTHKA Jla Ce 3alasu B CJeJBalidTe
roJINHU, OCOGEHO C OrJieJ, Ha MOCTUTaHe Ha LeJIUTe 32 NPUCheJUHsABaHeTO HA Bbiarapus



kbM EBpo3oHaTa B MaKCMMa/IHO KpaTKu cpokoBe. (CucTeMaTa Ha Ba/lyTeH 60pJ
KOHTPOJIMPA NAapUYHOTO NpejjiaraHe, HO BbHIUHU GAaKTOPH (Hanp. NOBUIIABAaHETO LjeHaTa
Ha I[eTpoJsia) OKa3BaT HATUCK B I[I0COKAa Ha YyBeJWYeHUE Ha IleHOBUTE HHUBA.
[IprcbeAMHABAaHETO Ha CTpaHATa HU KbM EBponelickus cblo3 ChILO Bb3/eHCTBa B IOCOKA
NOCTENeHHOTO M3paBHsABaHe Ha BbTPELIHUTE IIeHH C TE€3U Ha OCTAHAIUTE CTPAHU YJIEHKHU.

Puck om He6/1a20npusimHuU NpoMeHU 8 daHsYHUMe U dpyau 3aKOHU

CucreMaTa Ha JaH'bYHO o6JiaraHe B bbirapus Bce ollje ce pa3BUBa, B pe3yJiTaT Ha KOETO
MOXe Jila Bb3HHKHE NPOTUBOpPeYMBa JaH'byHa NPAaKTHUKA KAaKTO Ha Jbp>KaBHO, Taka U Ha
MeCTHO HUBO. Bblipeku 4e mo-rosiiMaTa 4acT OT ObJrapcKOTO 3aKOHOJATEJICTBO Beue e
XapMOHM3MpaHO CbC 3aKoHoAaTescTBOTO Ha EC, mpusaraHeTo Ha 3akoHa e 06EKT Ha
KPUTHKA OT €BpONENCKUTe MapTHbOpU Ha bbiarapusa. Cbaeb6HaTa U ajMUHUCTpPATHBHA
IpaKTUKa OCTaBaT MpoOJieMaTUYHU: OBJTapCKUTEe ChAUJIUILA He ca B CbCTOSHHE
epeKTUBHO /ia pellaBaT CIOPOBe BbB BP'b3Ka C IIpaBa BbPXy COOCTBEHOCT, HApyILIeHUA Ha
3aKOHOBHU U JIOTOBOPHHU 3aJ’b/DKEHUS U APYTH, B pe3yJTaT Ha KOETO CUCTeMATUYHUAT
HOpPMaTHBEH PUCK € OTHOCHUTEJHO BUCOK. HesaBHCHMO OT mpobsieMUTe B O'bjrapckarta
IpaBHA CUCTEMA, O'bJIFAPCKOTO ThbProOBCKO 3aKOHOJATEJICTBO € YacT OT €BPONENCKOTO U
KaTO TaKoOBa € OTHOCHUTEJHO MOJlepHO. BbBexZaHe Ha HOBM HOPMaTHBHHM aKTOBE B
006J1aCTU KaToO Jpy>KeCTBEHO NpPaBO U LIeHHUM KHWXKA, KAaKTO M XapMOHH3aLUATa CbC
3akoHUTe U peryyanuuTe Ha EC ce oyakBa Jja foBefaT B 6/1M3KO0 O'bjellle 0 HaMaJslsiBaHe
Ha HOPMaTUBHUA PUCK.

Puck om ghopcmadxcopHu o6cmosimesicmea

dopcMaKOpHU CbOUTUS KaTO NPUPOJHU OeACTBUSA, cabOTak, U30yXBaHe HAa BOMHU U
TEPOPUCTHUYHHU AKTOBE, KAKTO W APYrd, MOraT Jla AOBeJaT [0 HelnpeBUAMMa MPOMsIHA B
MHBECTUTOPCKOTO OTHOIIEHUE U UHTEPeC BbB BP'b3Ka C NMa3apa Ha BCIKAKBU GUHAHCOBU
MHCTpYMeHTU. Hsakou JopcMaKOpHU CHOWUTHS He TMpPeABMKAAT Bb3MOXKHOCTTA 3a
3acTpaxoBKa.

Hecucmemamu4Hu puUcKoee

HecucreMaTHYHHUTE PUCKOBE Ce CBBP3BAT C OO WHBECTUI[MOHEH PUCK, ClielUPpHUY€eH 3a
['pynara 1 oTpachkJ/ia, B KOUTO onepupa.

dupmeH puck

cI)I/II)MEEHI/IFIT PHUCK Cce 06YCJ'IEIBH OT €CTECTBOTO Ha ILI,EEI‘/JIHOCT Ha JaJJ€HO APYXKECTBO, KaTO 3a
BCAKO APYXKEeCTBO € BAXXHO Bb3BPHIIAEMOCTTA OT MHBECTHUPAHUTE CpeACTBa U peCypCH Aa
CbOTBETCTBA HA PUCKA, CBbpP3aH C Ta3W HHBECTHULUA.

dupMeHUAT pUCK 06eJMHSABA GU3HEC pUCKa U GUHAHCOBHUS PUCK.

BusHec pUCKBT ce npejonpejesss OT CAaMOTO eCTeCTBO Ha JeWHOCT Ha ['pynarta. Tou ce
JleprHMpa KaTO HECUTYPHOCT, CBbp3aHa C IOJy4YyaBaHETO Ha IMPUXOJAH, NMPUCHLIM 3a
oTpacbJia, B kKoiTo ['pynaTta GyHKIMOHKPA.

®UHAHCOBUAT PHUCK MpeACTaBJISIBA JOMbJHUTEJSHATA HECUTYPHOCT MO OTHOIIEHHE Ha
MHBECTHTOpPA 3a MOJlyuyaBaHETO Ha MPUXOJU B CJay4yauTe, Korato [pymata u3mos3Ba
NpUBJIeUeHU WJIM 3aeMHU cpejcTBa. Tasu AombjiHWTeNHAa (UHAHCOBA HECUTYPHOCT



Jlon'bjiBa 6u3Hec pucka. Korato yact oT cpeacrtBaTa, ¢ kouTo ['pynata ¢uHaHcupa
JlelHOCTTa cH, ca noJ ¢popMaTa Ha 3aeMHU WJIM J'bJTOBY LIeHHU KHWXKA, TO MJIAlllaHUATA 3a
Te3U Cpe/iCTBA NpeJCcTaB/AsABaT QUKCUPAHO 33/ b/LKEHHE.

KosiKoTO mMo-ro/iiM e JAeqbT Ha ABJATOCPOYHUS ABJIr B CpPaBHEHHE CbC COOCTBEHHUS
KanuTas, TOJKOBA MO-ToJisiMa Ille O'b/ie BEPOSATHOCTTA OT MPOBaJl NMPU U3MJALIAHETO Ha
bUKCcHpaHUTe 33//b/DKEHUS. YBEJMYEHUETO HA CTOMHOCTTA Ha TO3M MOKa3aTeJs M0Ka3Ba U
yBeJM4aBaHe Ha pUHAHCOBHUSA PUCK. /[lpyra rpymna nokasarTesd ce OTHACAT O MOTOKA OT
IPUXOJAH, 4Ype3 KOMTO CTaBa B'b3MOXKHO ILJIAllaHETO Ha 3aJb/PKeHUsTa Ha [pymarta.
[lokasaTes, KOWTO MOXe /@ Ce U3MOJI3Ba, € MMOKAa3aTe AT 3a NOKPUTHE Ha U3IJIALAHUTE
dukcupaHu 3abKeHus (JuxBUTe). To3U OKa3aTes MOKa3Ba KOJKO I'bTH QUKCUPAHUTE
JINXBEHH IJIALIAHUS Ce ChAbPXKAT B CTOMHOCTTA HA J[0X0/a MTpeIu MJIallaHeTO Ha JIMXBUTE
¥ 06J1araHeTo My C AaHbld. ChILUAT JjaBa Ao06pa MHAMKALMS 32 CIOCOOHOCTTA Ha ['pymaTa
Jla M3IJ1alla JbJTOCPOYHHUTE CHU 38/ bJDKEHUS.

[IpuemsiiBaTa WM “HOpMaJsiHaTa” cTeleH Ha GUHAHCOBUS PUCK 3aBUCH OT OM3HEC pUCKa.
Axko 3a [pymaTa cbllecTByBa Ma/’lbK OW3HEC PHUCK, TO MOXKe Jla Ce O4yaKBa, 4Ye
MHBECTUTOPHTE OMXa OWJIM ChIJIACHU /1a MOEMAT MO-ToJisIM GUHAHCOB PUCK U 0OPATHO.

Puckoee, C86P3dHU C6C cmpamez2usimd 3d pazeumue Had prnama

BbaeniMTe nevyasbu U MKOHOMHYECKA CTOMHOCT Ha EMHUTeHTa 3aBUCAT OT CTPATETHAT],
M36paHa OT BUCHIUS MEHUPKbPCKM €KUIl Ha KOMIIaHUSTA. M360pbT Ha Hemoaxojsdila
CTpaTervs MoXe Jia /loBe/Jle 10 3HAYHUTEeJTHU 3aryou.

PbKoBo/icTBOTO Ha ['pynaTa ce cTpeMu Ja ynpaBJisiBa PUCKa OT CTpaTeru4yeckH rpeliku
ype3 HelNpeKbCHAT MOHUTOPHUHT HAa Pa3/IMYHUTE eTalu NPU U3IN'bJHEHUETO Ha CBOSATA
nasapHa CTpaTervs W pe3y/TaTUTe OT Hed. ToBa e OT M3KJIIOYUTEJHO 3Ha4YeHHe 3a Ja
MOXKe /la pearupa CBOeBpeMeHHO, ako e Heo6X0/iuMa IPOMsIHa Ha ONpe/ieJieH eTall B IJIaHa
3a CTpaTeru4yecko pa3BuTHe. HeHaBpeMeHHUTe UM HEYMECTHU IPOMEHHU B CTpaTerusra
ChLIO MOraT Ja OKaXkaT CblIeCTBEH HeraTMBeH epeKT BbpXy JeWHocTTa Ha [pymara,
ornepaTUBHUTE pe3yJTaTH U GUHAHCOBOTO MY CbCTOSTHUE.

Puckoee, C86pP3adHU C ynpaessieHuUemo

PuckoBeTe, cBbp3aHU C ynpaBJeHHeTOo Ha ['pynara, ca cieHUTeE:

* B3€MaHe Ha TpellHHu pelleHHd 3a TEeKYLOTO ylnpaBJIEHHWE€ Ha HMHBECTUIUUTE U
JIMKBU/JHOCTTA Ha I‘pynaTa;

* HEBb3MOXHOCTTA HAa MEHUJXMDBHTA Aa CTAPTHpPA peaJM3aluATa Ha INJIaHHUPAHH
IMPOEKTH HUJIH JINIICA Ha TIOAXO0AAINO PBbKOBOACTBO 3d KOHKPETHHUTE IIPOEKTH;

* Bb3MOXHHW TE€XHHUYECKH TpellKM Ha €eJWHHATAa YIIPpaBJI€EHCKa I/IH(I,)OpMaLII/IOHHa
CUCTEMa;

* Bb3MOXXHHU I'PEIIKHN HA CUCTEMAaTa 3a BbTPEIIEH KOHTPOJI,;

* HallyCKaHe Ha KJIIOYOBH CJIYXHNTEJIM U HEBBb3MOXKHOCT [la C€ Ha3Ha4u IepCoOHaJa C
HYXXHHUTE Ka4€CTBa,

®* PUCK OT IPEKOMEPHO HApPaCTBAHE HA Pa3XOJWTE 3a YIIpaBJI€HHEe U a/IMUHHCTPAl A,
BOJiell 0 HaMaJIABaHE Ha o6maTa peHTa6I/IJ'IHOCT Ha KOMIIaHHATA.



Puck om cdeaKku cesc C86pP3dHU /1UYyd no yeHu, pasaud4Hu on nasapHume

To3u prck e MUHMMHU3UpPaH BbB Bb3MOXKHO Hall-BUCOKA CTeNEH, Tbil KATO PbKOBOJCTBOTO
Ha ['pymnarta, ce cbo6pa3siBa c BCUMKH U3MCKBAHUA 3a ,0OPO KOPIOPATHBHO yIIpaBJIeHUE, B
T.4. U NOJIaraHeTO Ha rpuKaTa Ha J06pus TbpProBel B CAy4yauTe, IPU KOUTO HacpellHa
CTpaHa MO CJeJIKATe ca CBbpP3aHU C ApyxecTBaTa oT ['pymara sauua. OTAesHO OT TOBa,
JpyecTtBaTta B ['pynaTa M3BBbpPIIBAT AEUHOCTTA CU B CbOTBETCTBHE C HOPMAaTHUBHUTE
orpaHn4eHus Ha 4wi. 114 u ci. ot 31K, v3rMckBaly OBJIaCTUTENIEH PEXKUM OT CTPaHa Ha
06110TO cbOpaHue Ha akMoHepuTe Ha ,['puiiH TayH [IpomxekTc” A/l U oChlleCTBIBAHETO
Ha CZleJIKMTe C y4acTye Ha 3aMHTepeCcoBaHM JIMLa e JUHCTBEHO [0 NIa3apHa LieHa.

KpedumeH puck

ToBa e puckbT, npousTHYal] OT HEBB3MOXHOCTTAa Ha [pymata Jga mnocpeliHe
3a’bJKEHUATA CHA 10 NPUBJIEYEHHUTE CPeJCTBA U € CBbpP3aH C HEHaBpeMeHHO, YaCTUYHO
WJIA II'bJIHO HEU3I'bJIHEHHE Ha 3aJ’b/DKEHUATA 3a U3IJIAljaHe Ha JIMXBU U IJIaBHULHU 110
3aeMHHUTe My cpefcTBa. Chlo Taka KpeJUTHUAT PUCK NPEACTABJAABA U PUCKBT JaJeH
KOHTpPAreHT /a He 3aIJIaTH 3a/b/DKEHHUETO CY KbM APYKeCcTBo oT ['pynara.

JlukeudeH puck

JIMKBUJHUAT PUCK Ce OTHAcs A0 pucka ['pynaTta fja He pasnoJiara ¢ JOCTaTb4HO CpeJCTBa
3a MocpelllaHe Ha CBOUTe TeKyLW 3aJb/uKeHUs. PbKoBoACTBOTO Ha 'pynaTta ynpaBJsiBa
TO3W PUCK NOCPeACTBOM NpPOTHO3UPaHe Ha NapUyHUTe IMOTOUM U TOAJLbpPKa
HOJIOKUTEJIEH GaJlaHC MeXJy BXOJSAIIUS U MU3XOJsILL NMapyuyeH MOTOK, BKJKYMUTEJTHO
HaJIMYHU NTApUYHU CPeJCTBA.

[pynata reHepupa [JOCTaT'’b4YHO MAPUYHHU MOTOLHM, YIPaBJAsiBaHU NPOPeCHOHANHO, 3a Ja
MO>Ke /1a TIOKpYe BCUYKHU CBOU 33/IbJ/KEHUS.

BasymeHn puck

BanyTHUAT puUCK e cBbp3aH C IoJy4YyaBaHe Ha (QUHAHCOB pecypC WM Ha NPHUXOIH,
JIleHOMMHUPAaHU BbB BaJlyTa, pa3JiiyHa OT Ta3W Ha HW3BBbPIIBAHUTE pas3xXoAU IpHU
BOJIATUJIEH KYPC MEXAY JiBeTe BaJyTH, KOUTO Cb3/aBa MpeANOCTaBKa 3a reHepHpaHe Ha
3aryou. KbM MoMeHTa Apy»kecTBaTa OT ['pynaTa He ca M3JI0’)KeHU Ha BaJlyTEH PUCK.

EdexTu BbpXy 'pynaTa oT KIMMaTUYHH BBIPOCH

He ce oyakBaT npeku U Helpeku ePeKTH, Bb3MOXKHHU B'b3/IeUCTBUS BbPXY JeMHOCTTA Ha
rpynarta ot [lapmxkoTo ciopasymeHue U EBpomneickus 3aKOH 3a KJAMMaTa /BKJ. BbPXY
CEeKTOpa, B KOWTO omepupa rpynara, moeTd aHrRKUMeHTH Ha CTpPaHaTa, BKJI. epeKTH OT
[lnaHa 3a Bb3CTaHOBSIBaHE U pa3BUTHE NpeJCcTaBeH oT bbiarapus/.

[pynata He o4akBa CblLIeCTBEHO (HUHAHCOBO Bb3JAEWCTBUE OT BBIPOCU CBBP3aHU C
KJIMMaTa BbpPXy HEMHUTE ONepaliy BKJ. PUCKOBE OTHOCHO 3a0aBsiHE UJIM HEBB3MOXKHOCT
3a cbOUpaHe Ha B3eMaHUS OT KOHTPAreHTH.



rp. Copus 0nuan ApabaKuiicky,

28.05.2026 . YyeH Ha CbBeTa Ha AUPEKTOPUTE



NHPOPMALIMA CBI'JIACHO ITPUJIOKEHHUE Ne 4
KbM wi. 12, an.1, 1.1, wi1.14 n wi. 21, 1.3, 6yKBa ,a“ u 1.4, 6yKBa ,a“ ot Hapeaoa Ne 2

OTHOCHO OBCTOATEJICTBA, HACT'BIINJIN IIPE3
II'bPBOTO TPUMECEYHME HA 2026 r.

3a “I'puiiH TayH [Ipoaxekrc” A/l
Ha KOHCOJIMJMPpaHa OCHOBa

1. IlpomsHa Ha AuYyama, ynpaxcHsasauwju KOHMpoJ 8pXy opyHcecmeomo.

KbM 31.03.2026 1. ciejHUTe aKIIMOHEPHU IPpUTEXaBaT Ha/l 5 Ha CTO OT aKLUUTE C IPaBo
Ha rzac B ,I'puiin TayH [IpomxexTc” A/L:

e 235 Holdings Limited - 23,47%;
e STAKFXLTD-32,12%
e Tnamdopa EOOJ - 9,85%.

,[puiiH TayH IlpomxekTc” A/l UMa efHOCTeNeHHa CUCTEMa Ha ynpaByeHue cbC CbBeT
Ha JUPEKTOpPHUTe CbCTaBeH OT TpUuMa 4ieHoBe. [Ipe3 oTyeTHHUdA nepruos HAMaA NpPOMSAHA
B ynpasseHueTo. Kem 31.03.2026 r. cbcTaBbT Ha CbBeTa Ha JUPEKTOPUTE, € KAKTO
ciaenBa:

e bopucias Yayes

e Tpaliue 3apaBKOBCKHU

o HOnusaH ApabamKuicKu

Jpy>kecTBOTO ce MpejCTaBJsiBa U ylpaBJisiBa OT TpUMaTa 4jieHoBe Ha CbBeTa Ha
JUpPEKTOpUTe, MNOOTAeJHO. MaHgaThbT Ha CbBeTa Ha [AUPEKTOPUTE H3THYa Ha
14.07.2027 1.

2. Omkpueane Ha npou3eoacmeo no HececmosimesiHocm 3a apyofcecmeomo uau
3d He2080 azmepno apyofcecmeo U 6CuU4Ku cesuwecmeeHu emanu, c86p3dHU C
npouseoacmeomo.

[Ipe3 0T4eTHOTO TpHUMeceune HSIMA OTKPUTO NMPOU3BOJCTBO MO HECHCTOSTETHOCT HA
JIPY>KeCTBOTO WJIM 32 HETOBO J'bIIEPHO IPYXKECTBO .

3. Ck/1oueaHe uiu u3ns/IHeHUe Ha CoWeCMeeHU COeNKU.
[Ipe3 oT4YeTHOTO TpUMeceyde ApYKeCcTBaTa B TrpynaTa HAMAT CKIYBAHU HWJIH
W3I'bJIHEHU ChIIECTBEHU CJIEJIKH.

4. PewieHue 3a cK/l048aHe, npeKpamseaHe U pasea/siHe HA 002080p 3a
Cs8MeCMHO npednpusimue.

Jlpy>kecTBaTa B rpymnaTta HsIMaT CKJIIOYEHU JOTOBOPU 3a CbBMECTHO NpeANpPUSTHE C
ApyTHU PU3UYeCKU U /WU IOPUAUIECKH JULA.



5. llpomsaxa Ha 0dumopume Ha Apyrcecmeomo U NPU4UHU 3a NPOMAHaAMa

[Ipe3 oTyeTHUA Nepuo/ HAMA IPOMSIHA HA OUTOPUTE Ha [ PYKECTBOTO.

6. O6pa3yeaHe u/iu npeKpamsieaHe HA C60eGHO UAU APGUMPANCHO 0€eo,
omHacsawo ce do dpyxcecmeomo u/au He2080 dsUWepHO OpPyHCecmao, ¢ YeHa HA UCKd
Haii-masako 10 Ha cmo om co6cmeeHus kanumas Ha /lpyscecmaomo.

Hsama pgena, 3aBefieHU OT U/WUJM CpeLLy JPY>KeCTBOTO UJIU HEFOBO JIbILEPHO APYKECTBO.

7. [lokynka, npodaxc6a uau yuypedeH 3a/102 Ha 051/108U y4acmusi 8 Mosp208CKU
dpysicecmea om eMuimeHma u/au He2080 d'UePHO OPYyHCecmao.

[Ipe3 oTyeTHUs NepUOJ, He e U3BbpLIBaHA NMOKyIKa WM NpoJakba U He e yupeJsBaH
3aJI0T Ha AAJIOBU Y4acTHs B TbPIOBCKH JAPYKeCTBA OT EMUTEHTA UJIM HEroBO JbIEepPHO

JIPY>KeCTBO.

8. /lpy2u o6cmosimesicmea, Koumo dpyxcecmeomo cyuma, 4e 6uxa Moz/.1u da
6sdam om 3HaveHUe 3a UHEecmMumopume 3a 83emMaHemo Ha peuleHue da
npudo6usim, da npodadam uau da npodeaxcam da npumedcasam nyoAUYHO
nped.iazaHu YyeHHU KHUJ4ca.

[Ipe3 oTYeTHHSA NTepHO HIMA 06CTOSITE/ICTBA, KOUTO APYKECTBOTO CUUTA, Ye OHXa MOTJIH
Jla 6bJaT OT 3HAYeHHe 32 HHBECTUTOPHUTE 32 B3eMaHETO Ha pellleHue Ja NPU00UAT, Jia
NpoJAaAAT WM J1a IPOAb/DKAT 1a MPUTEXKABAT MYOJUYHO NpeiJiaraHy LieHHU KHUXKa.

28.05.2026r. 0nusH ApabapKuiicku
rp. Copus Yen Ha CbBeTa Ha JUPEKTOPUTE



JEKJTAPAILINA
ITo 41.10001, an.4, 1.3 ot 31K

HosynoanvcaHure:
1. Onuan Apabamxuiicku - llpegcraBasaBaiy “I'puin Tayn Ilpompxexktc” AJl, EUK
205385406, cbe cepanuiie ¥ aapec Ha ynpasseHnue rp. Codusa 1000, p-H Cpegen,
oy ,Bacun JleBcku" Ne 6, eT.3, arm. 7.
2. EBrenu [lobpeB, mnpexacrtaBagBau] Ha KopnopbsT Agansbpc 00/, EUK
131150764, cbcTaBuTen Ha ¢uHAHCOBUTE oT4YeTH Ha “I'puiiH TayH [IpomxeKkTc”

AL

C HACTOAIIATA ACKJIApalud yaoCcToBeEpABaMe, Y€ JOKOJIKOTO HHA € U3BECTHO:

a) KoMmniekTbT GUHAHCOBU OTYETH, CbCTABEHU CBHIJIACHO NPUIOXKUMUTE CYETOBOJHU
CTaHJApPTH, OTpa3siBaT BSAPHO M 4YeCTHO HMHPOpMaLUATA 3a AKTUBUTE U NACHUBUTE,
$UHAHCOBOTO CBHCTOSIHME W (QUHAHCOBUAT pe3yaTaT Ha rpymnata Ha “I'puiiH TayH

[IpomxekTc” A/l 3a mbpBOTO TpuMeceuue Ha 2026 T.;

6) Ilybnu4yHOTO YyBeAoOMJieHHME 3a (UHAHCOBOTO CBHCTOSHUE M TMOSICHUTEeJHATa
WHPOpMaIUs KbM MEXJIUHHHUS KOHCOJUJUPAH OTYET ChAbPIKAT JAOCTOBEPEH IMperye[
Ha MHOOpMaLMATA 32 BAKHU CbOUTHSA, HACTBIUJIU Npe3 MbPBOTO TpUMeceyde W 3a
TSAXHOTO BJIMSIHUE BbPXY pe3yJITaTUTE BbB GUHAHCOBHUS OTYET, KAKTO U OMHCAHHUE Ha
OCHOBHHTE PHCKOBE W HECUTYPHOCTH, TpeJ; KOUTO ca W3NPaBEeHU [ApPYKecTBaTa OT
rpynara npes ocTaHajlaTa 4yacT OT (pUHAHCOBaTa rojJiMHA, KaKTO M HWHpopMalus 3a

CK/IOYEHHUTE roJieMHU CAEJIKU MEXAY CBbP3aHU JIM1A.

HOnusiH ApabamKuncKu:

EBrenu /lo6pes:
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