NNYBJIMYHO YBEJOMJIEHUE 3A ®UHAHCOBO CbCTOAHHUE
IMMOACHUTE/IHHU BEJIEXKKH

Ha KOHCOJIMAUpaHa 6a3a

3a TpeTo TpuMeceyue Ha 2022 T.

0O61ma nHdopmanusa 3a UKOHOMUYecKaTa rpyna ,I'puiid TayH IIpoaxekrc” A/l

,I'puiiH TayH IlpomxekTtc" A/l /ApyxecTBO Maiika/ e aKLLUOHEPHO [ py>KeCTBO, yuYpeJeHO
npe3 2018 r., peructpupano B T'bprockus peructbp ¢ EUK 205385406, cbe ceanuiie 1 ajipec Ha
ynpaBjieHue bBbiarapus ob6sact Codus, obuwHa CrosuuHa, rp.Codus, ya. ,Ilpod. Huxona
MuxaitsioB” Ne 6, eT. 4(HaanapTepeH).

B mpeamera Ha JeHWHOCT Ha [JPYKECTBOTO-MalKa BJIM3a MOKYIKAa HA HEJBIKUMH HMOTH 3a
CTPOUTEJICTBO, MPEYCTPOMCTBO, Mpenpojaxsba, OTJaBaHe MOJ HAaeM W JIM3UHT; YIpaBJeHUE U
HOAJPBXKKA Ha HeJBMXKMMH UMOTH U CBbP3aHaTa C TSIX UHPpacTpyKTypa.

JpyxecTBoTo-MalKa e My6JUYHO [0 CMUCBJIA Ha 4i.110 oT 3akoHa 3a Ny6JMYHOTO NpejJjaraHe Ha
neHHu kamxka (3MIILK) u e BnucaHo B perucrspa, BojeH oT KomucusaTra 3a ¢uHaHCOB HAJ30D
(K®H).

Ak1iuuTe Ha ApyKeCTBOTO ca JONYCHATH 0 ThProBUs Ha peryJupaH nasap - ,boeiarapcka ¢ponzmosa
6opca“ A/l c 6opcos kox GTP.

Ha ynpaBJieHHMeTO He e U3BECTHO /ja ChbLIEeCTBYBAT OrPaHUYEHUA BBbPXY IPEXBBPJIAHETO
Ha aKUUUTe Ha /[pYyXKeCTBOTO, KaKTO U OrpaHUYEHUd 3a [pUTEeXaBaHETO UM WJIHU
Heo0X0JMMOCT OT IoJlydyaBaHe Ha OJ0OpeHHe OT JAPYKECTBOTO WJIU JpYyr akiuoHep. B
YCTPOUCTBEHHUTE [OKYMEHTH Ha [Jpy:KeCTBOTO WJHW B OTAeJHU CIOpa3yMeHus He ca
npe/iBUJIEHU Bb3MOXKHOCTH MEXJY APYKECTBOTO W YINPABUTEJHUTE My OPraHU H/Wu
CAYKUTEJIM 3a U3IJalllaHe Ha oOe3lleTeHre NPU HallyCKaHe WU yBOJIHEHUe 6e3 MpaBHO
OCHOBaHUEe WU INpU INpeKpaTdBaHe Ha TPYAOBUTE NPABOOTHOLIEHUA IO NPUYUHY,
CBbp3aHHU C TbProBoO NpejJaraHe.

KoM 30.09.2022 r. ciegHUTe akKMOHEPU NPUTEXKABAT HaZl 5 HA CTO OT aKLMUTe C IPaBO
Ha IJ1ac B Jipy:KecTBoTo-MalKa ,['puiin TayH [Ipompxektc” A/:

e 235 Holdings Limiited - 30,34%;
e Tnamdopa EOO0/I-9,85%.

,I'puiin TayH [Ipogxexktc” A/l uMa eJHOCTeNleHHA CUCTeMa Ha ynpaBJjeHUe cbC CbBET Ha
JUPEKTOPUTE CbCTaBeH OT TpuMa ujeHoBe. C pemeHne Ha O6wo0 cbbpaHHMe Ha
aknuoHepute oT 14.07.2022 r. e u3bpaH HOB chcTaB Ha ChBeTa Ha AupektopuTte (C/),
KOHTO e BnvcaH B T'bproBckus peructsbp Ha 21.07.2022 1., U e KaKToO cJejBa:

e Mapuiika JlaTeBa
e Tpaitue 34paBKOBCKH
e [nuax Apabamxuiicku

JpyxecTBOTO ce MpeAcTaB/sABa M ynpaBJjsBa OT TpuUMaTa 4ieHoBe Ha (CbBeTa Ha
JAUPEKTOPUTE, MOOTAeHO. MaHAaTHT Ha CbBeTa Ha UpPEKTOpUTe u3Tru4da Ha 14.07.2027 r.

J021.07.2022 r. CbBeTa Ha JUPEKTOPUTE € OUJI B CbCTaB:



e Topop Tomopos [Ipepcenarten Ha C/l
o MusieHa YanrapxkusiH 3am. npefcenares Ha C/l
e Mapueua IlonoBa Ynen Ha C/l u U3n. gupekTop

CTpyKTypa Ha MKOHOMHYecKaTa rpyna
JpyxecTBO-MaiiKa

ToBa e APY»KECTBOTO, KOETO KOHTPOJIMpAa €JHO WJIK IToBe4Ye APYTrHU APY>KECTBA, B KOUTO €
HHBECTHPpAaJIO. an/ITEX(aBaHeTO Ha KOHTPOJI O3HAa4YaBad, Y€ MHBECTHUTOPBT € H3JIOXKEH Ha,
WM HWMa IIpaBa BbBPXYy IMNPOMEHJIMBATA BbB3BPBHBUAEMOCT OT HEroBOTO Yy4YaCTUE€ B
APY?>KECTBOTO, B KOETO € MHBECTHPAHO, KAKTO U KMa Bb3MOKHOCT [jda OKa»xe BBS,C[EI‘;ICTBI/IC
BBbPXYy pa3Mepa Ha Ta3Wd BB3BPBHUAEMOCT MNOCPEACTBOM CBOWUTE IIPABOMOILIHA BBPXY
npeanpuaTUueTo, B KOETO € MHBECTHUPAHO.

JpyxectBoTo-Marika ,['puitn  TayH Ilpomxkektc’ A/l e 6GBJArapcko Jpy>KecTBO.
Jpy>kecTBOTO-MalKa HsAMa PerucTpyupaHy KJIOHOBE U/WUJIH NIpeJCTaBUTEJICTBA B CTPaHaTa
WJIM 4yKOMHa.

AblIepHOo ApYyKeCcTBO

Jbl1epHO ApYKEeCTBO e TaKoBa Jpy»KeCcTBO, WU Apyra ¢opMa Ha NpejlpUsATHE, KOETO ce
KOHTPOJIUPA AUPEKTHO UJIU UHAWPEKTHO OT JIpyKECTBOTO — MakKa.

ﬂ'b].uele/ITe APYy>KeCTBa €€ KOHCOJUAWPAT OT AaTaTd, Ha KOATO e(l)eKTI/IBHI/IHT KOHTpPOJI €
l'IpI/I,CLO6I/IT oT prnaTa, U CIUpAaT Aa C€ KOHCOJIMAUPAT OT AAaTaTad, HAa KOATO Ce IIpueMa, 4e
KOHTPOJI'BT € NPEKPATEH U € NPEXBbPJIEH U3BBH prnaTa. 3a TsIXHaTa KOHCOJIMAAIUs ce
npujara METOABT Ha II'bJIHATA KOHCOJIUAallUA.

KbM 30.09.2022 r. Apy>kecTBOTO MakKa yIpaxKHsiBa KOHTPOJI 110 JIMHUS Ha NPSIKO y4acTHe
(Hag 50%) B kanuTasMa HA CIE€IHOTO J'bIEPHO APYKECTBO:

IlponeHT Ha
AbLIEPHO APYKeCTBO IIpsAK npuTexaresa npuTexaHue

['puiin UuBecTMBHT IIpomxkektc EOO/J[  [puiin TayH [lpomxekTtc A/l 100.00%

I'puith UuBectMBbHT IlpomxexTc EOO/] e 6'barapcko gpyxectBo yupegeHo npes 2019 r.,
peructpupaHo B TbproBckus peructbp ¢ EMK 205714809. IlpeaMeThbT Ha JleHHOCT Ha
I'puith UuBecTMBHT IIpogkekTc EOO/L e cTpoUTEICTBO HA HEABUKUMH UMOTH; MOKYIIKO-
npozax6a Ha HeJJBUXKMMU MMOTH; ylpaBJeHHMe Ha HeIBXKUMH UMOTH; NIpeloCTaBsiHe Ha
YCIYTH, CBBbP3aHU C yIpaBJeHUEeTO Ha HeJBUXKUMHU UMOTH U CTPOUTEJICTBOTO; ThProBUs
CbC CTPOUTEJHHU MaTepuasy; apXUTeKTYpPHU U [U3aWHEpPCKU YCJIYyTd U KOHCYJTaLUy;
npujo6UBaHe, YyIpaBJeHHe U MOKYNKO-MpoAaxkba Ha ydacTUsl B OBJIrapcku U
YyXKJeCTpaHHU IOPUAYECKH JINLA; NPUA0OHBaHe U UHBECTULMU B LIeHHU KHIXXA U ApYyTHy
$HMHAHCOBYM HHCTPYMEHTH; MHBECTULHUH B OBJTapCKM U Yy>KJeCTPaHHU KOJIEKTUBHH
VHBECTULIMOHHU CXeMH, JOroBOpHU (OHJO0Be U JpPYyrM HHBECTULHOHHU (OHOBE;
CTpaTernyecko M ynpaBJIeHCKO KOHCYJTHpPaHe, yIpaBJeHWe Ha NPOEKTH; KOMHUCHUOHHHU
CeJIKY; BBTPEIIHO M BBHIIHOTBHPrOBCKA JAEHHOCT, THPrOBCKO IpPeACTAaBUTEJCTBO U
NOCpeJHUYeCTBO, KaKTO M BCAKA Jpyra CTONAHCKa JeWHOCT, He3abpaHeHa OT 3aKOHA. B



Cﬂy‘laﬁ 4e 3a HAKOA OT IMOCOYEHHTeEe l,Z[ef/iHOCTI/I Cé M3HCKBa JIMLIEH3, perucrpauuda 1 T.H,,
CblllaTa Lie ce OChIueCTBABa Cjie/ I10JIydaBaHEeTO MY.

I. UH$popManus 3a BaXKHU CbOUTHUSA, HACTHIIU/IU NPe3 CbOTBETHOTO TPUMeceuyHe M 3a
TAXHOTO BJIMSIHME BbPXY pe3yJITaTUTe BbB QMHAHCOBUS OTYET

l'lpe3 OTYETHOTO TpUMecCcedyre He Ca HACTbIIWJIU BaXXHHU CbOUTHS, KOUTO Ad BJIUAAT BbPXY
pe3yaTaTuTe BbB (l)I/IHaHCOBI/IH OTYeT.

IL PlqupmaumI 3d HOBOBBb3HHUKHAJIN CbIII€CTBEHHU B3€MaAHUA PI/I/IJ'II/I 3aAb/IXKEHUA 3a
OTYETHHUA NIEPHUOL

[Ipe3 oTyeTHOTO TpUMeceure Ha 2022 r. HAIMa HOBOBB3HUKHAJIU CbLECTBEHU B3EMAaHUSA U
3aab/keHus 3a ,['puiiH TayH [Ipogpxektc” A/l ¥ 3a L'bLIEPHOTO My PY>KECTBO.

III. U”HpopManysa 3a CKJIWYEHUTE CAeJIKA CbC CBbpP3aHU M/WIN 3aMHTEpPECOBAHU
JiM1a 1pe3 TpeTo TpuMecedyue Ha 2022 r.

[Ipe3 TpeTo Tpumeceune Ha 2022 r. He ca CKJIOYBAHU CJEJKH CbC CBbpP3aHU H/UJIH
3aMHTEPEeCOBaHU JIMLa.

IV. OnucaHue Ha OCHOBHMTE PHUCKOBE U HECUT'YPHOCTH, IpeJ, KOUTO e U3NpPaBeHO
APYKeCTBOTO Ipe3 ocTaHa/IaTa 4acT OT pUHAHCOBaTa roJuHa.

CucreMaTH4YHM PUCKOBe

O6I.L[I/ITe pUCKOB€ MPOU3THUYAT OT BBHB3MOXHHU IPOMEHHU B LAJIOCTHATA MKOHOMHYECKA
CHUCTEMA U IMMO-KOHKPETHO, IPOMAHA HAa YC/JIOBHATA Ha (l)I/IHaHCOBI/ITe [nasapH. Te He MoraT
Aa ce II[I/IBE!pCI/I(l)I/II.U/IpaT, THhU KaTO Ha TAX Ca HU3J0KEHH BCUYKH CTONAHCKH CY6€‘KTI/I B
CTpaHaTa.

HrxoHomuvecku pacmedic

BSaHMO,ZLeI;'ICTBHeTO Mexay HKOHOMHYECKHA PpaCTeX WM BBbHIIHATA 3aAJBbXKHAJOCT Ha
CTpaHaTa OKa3BaAT MPAKO BJIHUAHHUE BDHPXY Cl)OpMI/IpaHETO N U3MEHEHHETO Ha INa3apHUTEe
yC/10BUA U MHBECTULMOHHHUA KJINMAT.

ITonumuuvecku PUCK

ToBa e pHUCKBT, NPOMU3THYALl, OT MOJUTHYECKUTE MNPOLEeCH B CTpaHaTa — PHUCK OT
NOJIMTHUYECKA JecTabuavsanus, IpOMeHM B MNPUHLUINTE Ha VyIpaBJeHUHe, B
3aKOHOJATEeJICTBOTO U HMKOHOMMYECKAaTa NOJUTHKA. [oIMTHYeCKUAT pUCK e B IpsKa
3aBHMCHMOCT OT BEpPOSITHOCTTA 3a INPOMEHMU B HebJIaronpHsATHA MOCOKA Ha BOJEHaTa OT
IIPaBUTEJICTBOTO J'BJTOCPOYHA MOJUTHUKA, B pe3yJITaT Ha KOETO Bb3HUKBA ONACHOCT OT
HeraTUBHU NIPOMeHU B OH3Hec KauMaTta. [loeTHTe aHraKMMeHTH M U3HWCKBAaHUATA BbB
Bpb3Ka C YWIEHCTBOTO Ha cTpaHaTa HU B EC M eBeHTya/lHOTO NpUCBeAUHSIBAHE KbM
EBponeiicku Banyten Cbio3 (EBC), mpeanosarat mofo6psiBaHe Ha OU3HeC KJUMaTa B
CTpaHaTa M yJleCHIBaHe Ha OW3Heca W MpeANpHeMayecTBOTO. ToBa ca OCHOBHHUTE
IpUYMHU Ja He Cce O4YaKBaT CbTpPeCeHHWS W 3HAYWTeJHU NPOMEeHH B IpoOBeXJaHaTa
IIOJIMTHKA B ObJelle.



KpedumeH puck

KpegUTHUAT pUCK Ha CTpaHaTa e CBbP3aH CbC CIIOCOOHOCTTA Ha Jbp:KaBaTa Jja rnoracsasa
peloBHO 3aZ’bJKeHUATa CU. B ToBa OTHOmeHHWe bbarapus NOCTOAHHO MOJ0OpPABA
NO3ULUUTE CA Ha MEXAYHapOoJAHWTe JBbJTOBU INa3apH, KOeTO yJeCHsaBa JAOCTblla Ha
JbpKaBaTa U UKOHOMHYECKHUTe areHTH A0 PUHAHCHpaHe OT BBbHUIHM M3TOYHULM. Han-
BOXXHUAT edeKT OT MnoAoOpsBaHETO Ha KpPeAUTHHUS PEUTHHT € B IOHWXKaBaHe Ha
PHCKOBUTE NMpPEMUMU IO 3aeMHUTE, KOETO BOJAU [0 MO-0JIarONpPUSATHU JIMXBEHU paBHHULIA
(npu paBHM Apyru yciaoBus). [lopagu Tasu NpHUYMHA NMOTEHLMAJHOTO MOBUILABaHe Ha
KpeJUTHUS PEUTUHT Ha CTpaHaTa 61 UMaJsio 6J1aronpUsATHO BAUSHUE BbPXY JeMHOCTTA Ha
['pynaTa u no-To4yHO BbPXy HellHOTO ¢uHaHcupaHe. OT Apyra cTpaHa, IOHWXKaBaHETO Ha
KpeJUTHUS PeUTHUHI Ha bbarapus O6u MMajo OTpPULEATENHO BJMSHHWE BbPXY LieHaTa Ha
drHaHcupaHeTo Ha [pynaTta, ocBeH aKo HeroBUTe 3aeMHM CHOpa3yMeHHUs He ca C
dukcupanu JsuxeU. OnpeziesisHEeTO U M3MepBAaHETO HA TO3UM PUCK Ce OCBhbLIeCTBABA OT
crieqMaJvM3upaHy MexXAyHapOoAHU KpeJJUTHH areHI1H.

Baaymen puck

CBLIHOCTTA Ha TO3U PUCK Ce CbCTOU BbB B'b3MOXKHOCTTA 3a psi3Ka 06e3ljeHKa Ha MeCTHaTa
Ba/IyTa, KaTO M0 TO3M HAYMH NPUXOJUTE HA CTOMAHCKHUTEe Cy6eKTH B CTpaHaTa Aa Oo'baaT
HOBJIUSIHY OT MPOMEHUTE Ha BaJlyTHUS KypC Ha JieBa CIPSAIMO ApYyry BaayTH. PuKcUpaHeTo
Ha Kypca Ha obirapckus jseB (BGN) kbM euHHaTa eBponeiicka BaayTta (EUR) orpanuvaBa
KoJIe6aHUSATA B Kypca Ha JieBa CIIPSIMO OCHOBHUTE YYXK/JeCTpaHHU BaJlyTH B paMKHUTe Ha
KoJIe6aHUATA MeXY CbOTBETHUTE BaJIyTH CIPSIMO €BPOTO.

Jluxsen puck

JInXBeHUAT PHUCK € CBBbpP3dH C HAPACTBAHETO HA JIMXBEHUTE PABHHIIQ, CbOTBETHO HaA
pasxoguTe 3a JIMXBHU, KOETO HENOCPeACTBEHO HaMHpa OTpaXeHHe B peaJlM3upaHaTa
mevyasba Ha HMKOHOMHUYECKHUTE CY6EKTI/I. 3a HaMaJIIBaHETO Ha pHUCKa OT CTpaHa Ha
AbpPXKaBaTa ce npegrnpueMaT pas3JindiHHU Cl)I/IHaHCOBI/I MeTOAH 3a ylpaBJIEHWE€ Ha A'bJra.
MaKap JINXBEHUAT PUCK [a € 4aCT OT PHUCKa, CBbP3aH C MaKpocCpeaaTa, IPpHU HAJTUYIHUETO Ha
rojdMa BOJIATHUJIHOCT B JIMXBEHHTE paBHHUIIA MOraT Ja Ce IpeanpueMar MEepKH 3a
OrpaHHW49aBaH€ Ha BJIHUAHHUETO HAd OYdKBAHOTO IMOBHIIE€HHWE C U3IIOJI3BBAHETO HAa ME€TOAHU 3a
XeIXKHpPaHe Ha INXBEHHA PHUCK.

HHgpaayuoHeH puck

ToBa e pUCKBT OT MOKaYBaHe Ha OGIIOTO HUBO Ha IleHUTE. BbarapckuTe NMpaBUTEJICTBA
npe3 MocjaeJHUTE TOAUHU Ce NPUIBPXKAT KbM CTpora GuUcKajHa MOJUTHKA B yCIOBUATA
Ha Banyrten 6Gopjg. TeHjeHuusiTa € MoAo6GHA MOJMTHKA Ja Ce 3ama3d B CJeJBallUTe
TOJIMHH, 0COGEHO C OrJieJ, Ha MOCTUTaHe Ha LieJIMTe 3a NPUCheAUHsABaHETO Ha Bbirapus
KkbM EBpo3oHaTa B MaKCHUMaJHO KpaTKH CcpokoBe. CucTeMaTa Ha BaJlyTeH 6op[
KOHTPOJIMpPA MapUYHOTO Npe/jlaraHe, HO BbHIIHU GaKTOPH (HaIp. MOBUIIABAaHETO IieHaTa
Ha TMeTpoJsia) OKa3BaT HATHUCK B II0OCOKAa HAa YBeJUYeHHWE Ha LIeHOBUTE HHUBA.
[IpyucbeAMHABAHETO HA CTPAHATa HU K'bM EBpomneicKus chi03 ChIO Bb3/EHUCTBA B TOCOKA
IIOCTENEeHHOTO U3PaBHsIBaHE HA BbTPEIIHUTE IeHU C Te3W Ha OCTAaHAJIUTE CTPAHU YJIEHKH.
Cnope/; IpOrHO3UTE HUBOTO HAa UHGJIAIMS B CPeTHOCPOYEH IJIaH HAMa J1a HaaAXBbpJsd 14-
16% roJyIIHO, KOETO NMPaBH TOBA HEGJIATONPHUATHO BJAUSIHHE ChIECTBEHO.



Puck om He6/1a20npu51mHu npomeHu e daH®sYHUMeE U dpyzu 3dKOHU

CucremaTa Ha JaH'b4YHO oGsiaraHe B bbjrapus Bce olie ce pa3BUBa, B pe3yJTaT HAa KOETO
MOXXe Jia Bb3HUKHEe NMPOTUBOPEYNBA JJAHbYHA MPAKTUKA KAKTO HAa JbpPXKAaBHO, Taka U Ha
MEeCTHO HUBO. BbIpeku de mo-rosisiMaTa 4acT OT G'BJITApPCKOTO 3aKOHOJATEJICTBO Beye e
XapMOHHM3UPAHO CbC 3aKOHOZATescTBOTO Ha EC, mpuiaraHeTo Ha 3aKOHa € OOEKT Ha
KPUTHKA OT eBpOMNeicKkuTe NapTHbopU Ha bbarapus. CbaebHaTa U a/MUHUCTPATHBHA
NpaKTHKAa OCTaBaT INpPOOJEeMATUYHH: OBJIATapCKUTE CHAWIUILA He ca B CbCTOSIHUE
edeKTHBHO /Jja pellaBaT CIOPOBe BBB BPp'b3Ka C IpaBa BbPXY COGCTBEHOCT, HApYLIEHHUs Ha
3aKOHOBU W JIOTOBOPHHU 3aJ’bJLKEHUS U JPYTH, B Pe3yJaTaT Ha KOETO CHCTEMaTHYHUSAT
HOPMaTHUBEH PUCK € OTHOCUTEJHO BHUCOK. He3aBuCHMO OT mpo6JieMUTe B G'bJrapckara
IpaBHa CUCTEMa, O'bJrapCKOTO ThPTOBCKO 3aKOHOZJATEJICTBO € 4acCT OT €BPONENCKOTO U
KaTO TAaKOBA € OTHOCUTEJHO MOJIEpHO. BbBexJaHe Ha HOBM HOPMAaTUBHHU aKTOBE B
06JIaCTH KaTO [JPYKECTBEHO IMPAaBO M LIEHHH KHIKA, KAaKTO U XapMOHHU3aLUATa CbC
3akoHHUTe U peryyauuuTe Ha EC ce oyakBa Jja JoBeaT B GJIM3KO O'bJelle 0 HAaMaJlsiBaHe
Ha HOPMaTHUBHUS PUCK.

Puck om ¢popcmadrcopHu o6cmosimescmea 8spxy detiHocmma Ha I'pynama npe3 2022 2o0uHa

®opcMaKOpHU CHOUTHS KaTO NMPUPOJHU OeACTBHUs, cabOTaXM, U36yXBaHe HA BOWHU U
TEePOPUCTUYHU aKTOBE, KaKTO W APYrH, MoraT Jja /joBeJjaT [0 HelpeABHU/UMa IPOMsIHA B
MHBECTUTOPCKOTO OTHOILEHHE U HHTepeC BbB BP'b3Ka C Ma3apa Ha BCAKAaKBU GHHAHCOBU
MHCTpYMeHTU. Hsakou ¢opcMakopHM CbOUTHUS He MNpeABWKAAT BB3MOXKHOCTTA 3a
3aCTpaxoBKa.

Ha 24 ¢eBpyapu 2022 r. Pyckata ®esnepanus npejnpue BbopbKeHa UHBa3usl B YKpaliHa.
B pesysaratr, Ha Pycusa 6fxa Ha/lOXKeHHM HUKOHOMHYECKHM M (QHUHAHCOBU CAaHKLUU OT
EBponelickuda ¢bl03 U peAuLia APYTY CTPaHU, KOUTO OCBeH epeKT BbpXy camara Pycus, ce
OYaKBa B CpPeJJHOCPOYEH W JBbJrOCPOYEH IJIaH Ja UMAT BCceoOXBaTeH HeraTUBeH e(deKT
BbpPXy CBETOBHAaTa MKOHOMMKA U MOYTH BCsIKa chepa Ha oOLiecTBeHHUs KUBOT. [pynara
HAMa aKTHMBU U NPEKU B3aMMOOTHOIIEHUA C KOHTPAreHTH OT 3acerHaTUuTe BbB BOEHHHUA
KOHQJIMKT cTpaHU. T'bi KaTo CUTyalUsiTa € MHOTO AUHAMHUYHA, PbKOBOJCTBOTO HE MOXe
Jla HalpaBU JJOCTAT'bYHO J0Opa NPOrHo3a 3a KOJMYeCTBEHOTO Bb3/leMCTBUE HA Kpu3aTa
BbpXy GUHAHCOBOTO CbCTOsAHUE Ha ['pynaTa, HO 11e B3eMe BCUYKU HeOOXOJUMHU MePKH Ja
OFpaHHWYM TNOTEHLMAJHUTE HeraTUBHM eQeKTH U Ja 3allUTU HHTepecUuTe Ha
3aMHTepecoBaHUTe JMLA (aKLMOHepH, KOHTPAreHTH U Ap.).

PbKOBOACTBOTO cuuTa, ye maHjgemusaTa oT COVID-19, orpaHuyeHUsiTa U MePKUTE BHB
Bp'b3Ka C Hesl, He ca 0Ka3aJid BJAUSHUE BbPXy JleHHOCTTa Ha ['pynara npes nepuoja.

prnaTa € Inpearnpuesia BCHYKHU H606XOAI/IMI/I MEPKH, 3a [Aa TapaHTHUpaA 3ApaB€TO H
06e301acHOCTTa Ha CBOUTE CJIIYXHTEJIY, 3a Aad MOXe [ia C€ OChbIIECTBH HEIIPEKBbCHATOCT HaA
pa60TaTa, CbOTBETCTBAllA HAa TEKYILIUTE PETryJIaTOPHH 3aAbJ/IXKEHUA.

[lpymeCTBaTa B prnaTa He Ca Ce Bb3I0JI3BaJIMW OT MKOHOMHWYE€CKHU U COLMAJIHU MEPKH,
BBbBEAECHH OT MPABUTEJICTBOTO Ha PEHY6J'II/IKa B’bJ'IFapI/IH BBbB BPp'b3Ka C MaHAEMUATA OT OT
COVID-19.

HecucremaTu4HM pUCKOBe



HecucreMaTUYHHTE PUCKOBE Ce CBBP3BAT C 061 HHBECTULMOHEH PUCK, clieliudUYeH 3a
['pynara v oTpachJia, B KOITO onepupa.

DupmeH puck

cI)I/IpMEHI/IFIT pHUCK ce 06YCJ'IaBH OT eCTeCTBOTO Ha IL[el‘/JIHOCT Ha AaA€HO APY»XKeCTBO HWJIH
rpymna, KaTo 3a BCAKO APY»KECTBO € Ba>XHO Bb3BPbUIAEMOCTTA OT HHBECTHPAHUTE CPEACTBA
U peCypcCH Aa CbOTBETCTBA HAa PUCKA, CBbP3adH C TA3W HHBECTHULIHA.

dupMeHUAT pUCK 06e/[UHsIBA GU3HEC pUCKA U QUHAHCOBUS PUCK.

Bu3Hec pUCKBT ce Npejonpesess OT CaMOTO eCTeCTBO Ha JeiHocT Ha ['pynara. To# ce
JebUHUpA KAaTO HECUTYPHOCT, CBbpP3aHa C IMOJIy4YaBaHETO Ha NPHUXOJAU, NPUCHIM 3a
oTpachJa, B KoiTo ['pynaTa GyHKIMOHUDA.

®UHAHCOBUAT PHUCK MPEACTaBJsBAa AOMBbJIHUTESHATA HECUTYPHOCT MO OTHOLIEHHE Ha
MHBECTUTOpA 3a IOJIy4aBAaHETO HA NPUXOAU B CJIy4yauTe, KoraTo [pymara u3moJi3Ba
NpUBJEYeH! WJIM 3aeMHH CpejAcTBa. Tasu JOMbJHUTENHA (GUHAHCOBA HECHUTYPHOCT
JlorbaBa 6usHec pucka. Korato yact oT cpexactBaTa, ¢ Kouto [pynata ¢uHaHcupa
JIEHHOCTTA CH ca noJ ¢popMaTa Ha 3aeMH WJIM JbJITOBU LIEeHHU KHUXKA, TO MJIALaHUATA 3a
Te3U CpeJCTBa MPeCTABAABAT PUKCUPAHO 33 b/KeHHe. KOJIKOTO Mo-roJisiM e ebT Ha
J'bJITOCPOYHUS I'bJIT B CPABHEHHE ChC COGCTBEHUS KallUTaJl, TOJIKOBA [T0-T0JIsIMA I1le 6'bjie
BEPOSITHOCTTA OT 3aTPYJHEHHUs MPHU U3IJIALIAHETO Ha PUKCUPAHUTE 33 bJKEHUS, PECIL.
yBeJiMuaBaHe Ha GUHAHCOBUsA pUCK. [lpyra rpyna nokasaTesu ce OTHACAT /0 MOTOKA OT
NPUXOJM, Ype3 KOUTO CcTaBa BB3MOXKHO IJIALIAHETO Ha 33Ab/DKeHHUsATa Ha [pynara.
[Toka3zaTes, KOUTO MOXe Jla Ce M3IM0JI3Ba, € N0Ka3aTeJNAT 32 NOKPUTHE Ha U3IMJIALIAHUTE
dukcupanu 3aboKeHUs (IMXBUTe). TO3W MOKa3aTesl MOKAa3Ba KOJIKO MbTH GPUKCUPAHUTE
JIMXBEHU IIJIALAHUS Ce ChIbPXKAT B CTOMHOCTTA Ha J0X0/a Mpe/y MJIALIAHETO HA JIUXBUTE
¥ o6s1araHeTo My ¢ JaHblu. ChIUAT JaBa oO0pa UHAMKALMS 3a ClIocoO6HOCTTa Ha ['pymarTa
Jla U3IJ1ala bJITOCPOYHHUTE CH 33IbJDKEHHUS.

[IpuemsivBaTa Win “HopMaJiHaTa” cTeneH HAa GUHAHCOBUSA PUCK 3aBHUCU OT OHM3HEC PHUCKa.
Axo 3a [pymaTta cbljecTByBa MaJ'bK OHM3HeC PHUCK, TO MOXe Ja Ce OYyaKBa, 4e
MHBECTUTOPHUTE 6MXa OUJIM ChIJIACHM /Ia IOEMAT NMO-ToJisIM pHUHAHCOB PUCK U 06pATHO.

Puckose, C8BP30HU CBC CMmpamezusama 3a passumue Ha prnama

BbaenMTe neyasbu U MKOHOMUYECKA CTOMHOCT Ha [pymaTa 3aBUCAT OT CTpPATErusTa,
u3bpaHa OT BHUCHIMA MEHU/PKBPCKH eKull Ha [pymata. M360pbT Ha HemoaxoAdAma
CTpaTervsi MoXe Jia ZI0Be/ie /10 3HAYMTEJTHU 3aryou.

PbkoBozacTBOTO Ha ['pynaTta ce cTpeMH Ja ynpaBsJisiBa PUCKA OT CTpaTeruyecKd IpelliKu
ype3 HelpeKbCHAaT MOHMTOPHUHTI Ha pa3/IMYHUTE eTalu NPHU U3I'bJHEHHETO Ha CBOATA
na3apHa CTpaTerus U pe3yJTaTUTe OT Hesd. ToBa e OT U3KJIKYMUTEJSHO 3HAaYeHHe 3a Ja
MO3Ke Jla pearupa CBOeBpeMeHHO, aKo € Heo6x0/JMMa IPOMsHa Ha oNpe/ieJieH eTall B [IJIaHa
3a CTpaTeruyecko pasButve. HeHaBpeMeHHUTe UM HeyMeCTHU NIPOMEHH B CTpaTerusTa
ChLIO0 MOraT Jla OKaXkaT CblLIeCTBeH HeraTuBeH e(deKT BbpXy JelHocTTa Ha [pynara,
olnepaTHBHUTE pe3yaTaTH U PHHAHCOBOTO ChCTOSIHUE HA ApyKecTBaTa B ['pymnara.

Puckose, cevp3aHu ¢ ynpassieHuemo Ha I'pynama

PuckoBeTe, cBbp3aHH C ylipaBJeHHeTo Ha ['pynara, ca ceHUTe:



* B3€MadH€ Ha TpellHU peleHUud 3a TEKylOoTO yIpaBJ€HHE€ Ha HMHBECTULHUUTE U
JIMKBUJHOCTTA Ha prnaTa;

° HEBBb3MOXHOCTTA HAd MEHUJKMDBHTA Aad CTAPTHUPA peaJiM3alidTa Ha IIJIaHUPAHH
IMMPOEKTH HUJIH JIMIICA Ha MOAX0AA U0 PbKOBOACTBO 3d KOHKPETHHUTE IIPOEKTH;

° Bb3MOXHHU TEXHHUYECKH TIPEIlIKUM Ha €JWHHATa YIpPaBJIEHCKaA PIHC])OpMaLII/IOHHa
cucreMa;

° BBb3MOXHU I'PEIIKH HA CUCTE€MATa 34 BbTPEUIEH KOHTPOJI,;

° HallyCKaH€ Ha KJIIOYOBH CIYXHUTEJIM U HEBB3MOXKHOCT Aa C€ Ha3HAYH IMepCOHaJ C
HY>XHHUTE Ka4eCTBa,

° PHUCK OT IPEKOMEPHO HapaCTBAaHE HA Pa3XOoAWTe 3a ylIpaBJI€eHHue U aJIMUHUCTPAllH4,

BO/lell] 10 HaMaJIsiBaHe Ha o61aTa peHTabunHocT Ha ['pynaTa.
Puckose, c86p3aHU C NpUBAUYAHEMO U 3d0BPHCAHEMO HA K8AAUPUYUPAHU Kadpu

HU3rpakaaHeTo Ha M3LAJ0 HOBU OH3HeC MOJe/NM Ipe3 MNOCAeHUTe TOJAMHM H3UCKBA
cneqMdUYHA KBIMPHUKALMSA B €KUNA OT CJIAYKUTENIH, KaTO KOHKYPEeHIHSATa MEXAY
paboToAaTe/NndTe [JOIbJIHUTENHO OrpaHHMYaBa M 6e3 TOBa CBUTHUA KpBbI OT J06pe
06pa3oBaHU U KBAJTUGULUPAHU CITYKUTEIH.

BusHechT Ha ['pynata e 3aBUCUM B 3Ha4MTeJIHA CTelleH OT NMPUHOCA Ha 4YJeHOBeTe Ha
CpBeTa Ha AUPEKTOPUTE U CAYKUTEJIMTe Ha JpyxKecTBaTa B ['pynaTta. HaMa curypHocrT, ye
Te3U KJIIDUOBH CJAYKUTEJIU 11le NPoAb/KaT Aa paboTAT 3a [pynaTta U B 6'bAelle. YcOexbT
Ha ['pynaTa 1ie e OTHOCHM M KBbM CIIOCOOHOCTTA M Ja 3aZ'bp’kKa U MOTUBHUPA Te3U JIULA.
HeBb3MmoxkHOCTTAa Ha [pymata pga mnojgbpka JOCTAaTbYHO JIOSJIEeH, ONUTEH U
KBa/IMQUIMPaH NepCcoHal 3a MEHU/KbPCKH, ONIEPAaTUBHU U TEXHUYECKHU MO3UILUH, MOXe
Jla MMa HebusiaronpusTeH epeKT BBbPXY JAeHHOCTTa, ONnepaTUBHUTE pe3yJTaTH, KaKTo U
BbpPXY QUHAHCOBOTO M CbCTOSIHUE.

KpedumeH puck

ToBa e puckbT, Npou3THYAL] OT HEBB3MOXKHOCTTA Ha [pymara Jga mnocpeijHe
3a/'b/DKEHUSITA CU IO IPUBJIEYeHUTe CpecTBaA. Tol e CBbp3aH C HEeHaBPEeMEeHHO, YaCTUYHO
WJIY ITBJIHO HEU3MI'bJIHEHHE Ha 33/lb/DKEHUSATA Ha JIpyKecTBaTa oT ['pynarTa 3a usIaliaHe
Ha JINXBM W TJIaBHULM MO 3aeMHUTe UM cpeiacTBa. CbLI0 Taka, KPEeJUTHHUAT PUCK
NpesCTaB/sABA U PUCKBT JAaZileH KOHTpPAareHT Ja He 3alJIlaTH 3aJ’bDKEHHUETO CU KbM
ZipykecTBo oT ['pymnara.

JlukeudeH puck

JIMKBUAHUAT PUCK Ce OTHAcA 0 pucka ['pymnaTa fja He pasnoJara ¢ JOCTaTb4HO Cpe/icTBa
3a MOCpelljaHe Ha CBOUTE TEKYIU 33aJb/LDKeHHUs. PbKOBOJCTBOTO Ha rpymnara ynpaBJsiBa
TO3M PHUCK TMOCPEACTBOM NPOTHO3MpAaHE HA NApUYHUTE MOTOUM U TMOALbpPKa
HOJIOXKUTEJIeH 6aJaHC MeXAY BXOAALIUMS U H3XOJSAI MapHUyeH IMOTOK, BKIYHUTENTHO
HaJIMYHU IAPUYHU CPeJICTBA.

['pynaTa reHepupa JOCTaTbYHO MapU4YHU NOTOLH, YIIpaBjsiBaHU NpodecruoHasHo, 3a Aa
MO3Ke Jla IOKpYe BCUUKU CBOU 33/ b/IKEHMUS.

Baaymen puck

BasyTHUAT pHUCK e CBBbp3aH C MNoJiyyaBaHe Ha (GUHAHCOB pecypC WJM Ha IMPHUXOAH,
JIEHOMUHUpPAHU BBB Ba/yTa, pa3jM4Ha OT Ta3d Ha H3BBPIIBAHUTE pa3XoAU IpHU



BOJIATUJIEH KypC MeXJy ABeTe BaJyTH, KOUTO Cb3/aBa NpeJOCTaBKa 3a reHepUpaHe Ha
3aryou.

KbM MoMeHTa ApyXKecTBaTa OT prnaTa He Ca U3JI0KE€HHU Ha BaJIyTEH PHUCK.

Puck om ocsljecmesieaHe HA cdesKu cwC C8BpP3AdHU a1UYA npu yc/a08us, pa3giuvasawu ce om
nasapHume

To3u prvck e MUHUMU3UPAH BbB Bb3MOXXHO Hall-BUCOKA CTelN€eH, Thi KaTO PbKOBOJCTBOTO
Ha ['pymnara, ce cbobpa3siBa ¢ BCHUKU U3WCKBaHHWS 3a J0OpO KOPNOPATUBHO YIIpaBJeHHE, B
T.4. 4 [0JIaTAaHETO Ha rpWKaTa Ha JoO6pUs TbProBel, B CAy4YauTe, IPU KOUMTO HacpeljHa
CTpaHa MO CAeJIKUTe ca CBbp3aHU C ApyxecTBaTa oT ['pynara sivna. OT[esIHO OT TOBa3,
JpyxecTtBaTta B ['pymaTta u3BbpLIBAT AeHHOCTTA CU B CbOTBETCTBUE C HOPMAaTUBHUTE
orpaHuveHus Ha 4i. 114 u cia. ot 3IIILK, nsruckBauy oBjacTUTENEH PEXKUM OT CTPaHa Ha
061110TO chOpaHMe Ha akiuoHepuTe Ha ,['puitH TayH [IpoprekTc” A/l M OChIIECTBABAHETO
Ha CZleJIKUTe C y4acTUe Ha 3auHTepeCcoBaHM JIMLA eLMHCTBEHO 10 Ta3apHa IieHa.

rp. Codus Mapuiika JlaTeBa,

28.11.2022r. YseH Ha CbBeTa HA JUPEKTOPUTE



UHO®OPMAIIUA CBIJIACHO IMPUJIOKEHUME Ne 4
KbM Wi 12, an.1, 1.1, wi1.14 u ui. 21, 1.3, 6ykBa ,,a“ u T.4, 6ykBa ,,a“ or Hapea6a Ne 2

OTHOCHO OBCTOATEJICTBA, HACT'BITUJIU ITPE3
TPETO TPUMECEYHME HA 2022 r.

3a “I'puiiH TayH IIpomxekTc” A/l
Ha KOHCOJIMAMPAHA OCHOBA

1. Ipomsna Ha AuUYyama, ynpaxcHssauju KOHMpoJ 8spxy ApyxHcecmeomo.

KoM 30.09.2022 r. cnejHUTe aKLIMOHEPU IPUTEXKaBAT Ha/Zl 5 HA CTO OT aKLIMKTe C IPaBo
Ha rsac B ,['puitH Tayn IlpomkekTc” A/l:

e 235 Holdings Limiited - 30,34%;
e Tpamoopa EO0/-9,85%.

,I'puiiH TayH [lpompxekTc” A/l UMa efHOCTeNeHHA CUCTeMa Ha ynpaBJjeHUe cbC CbBeT
Ha JUpEKTOpUTEe CbCTaBeH OT TpuMa 4jeHoBe. C pemeHne Ha O6mo0 cbOpaHUe Ha
akyuoHepuTe oT 14.07.2022 r. e u36paH HOB cbcTaB Ha CbBeTa Ha fgupekTopuTte (CA),
KOUTO e BnucaH B T'bproBckus peructbp Ha 21.07.2022 1., 4 e KaKTO cJje/Ba:

e Mapuwuiika JlaTeBa

e TpaWye 34paBKOBCKU

o HOnunsaH ApabagKUncku

Jlpy»KeCcTBOTO ce Mpe/iCTaB/sABa W yIpaBjsiBa OT TpuMara 4dieHoBe Ha CbBeTa Ha
JUPEKTOpUTe, NOOTAesHO. ManzaThT Ha CbBeTa Ha AUPEKTOPUTE H3THYA HA
14.07.2027 r.

Jo021.07.2022 r. C/l e 611 B CbCTaB:

e Topop Tomopos [Ipencenaren Ha C/]
e Musnena YanramKkusH 3am. npeacegares Ha C/f
e Mapuena [lonosa Ynen Ha C/l u Usn. nupekTop

2. OmKpusaHe Ha npou3809CcME0 NO HeCsCMOosIMe/aAHOCM 3a ApyHcecmeomo ulu
3a He2080 OosUjepHO Opy)cecmeo U 6CUYKU CoujeCcineéeHu emanu, C8spP3aHU C
npou3zeodcmeomo.

l'Ipe3 OTYETHOTO TpHUMecedyrue HAMa OTKPHUTO MPOU3BOACTBO IO HECHCTOATE/IHOCT Ha
APY»KECTBOTO UJIK 3a HETOBO AbLUIEPHO APYKECTBO .
3. CKao4eaHe u/au u3ne/iHeHue Ha celjecmeeHu coe/KU.

Hpe3 OTYETHOTO TpUMecCcedre HAMA CKJIFOYBAHU WUJIW U3II'BJIHEHH ChbIIECTBEHU CAECJ/IKH.
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4. PeweHue 3a cK/lO4Y8aHe, npeKkpamsieaHe U paseaJissHe HA 002080p 3a
C58.MeCImHO npednpusimue.

JpyxxecTBaTa oT ['pynaTa HIMaT CK/JIOYEHHU JOTOBOPU 3a CbBMECTHO NpeJNpUsATHE C
JApyru GU3UYecKU U/WIM I0PUANYECKH JULA.

5. llpomsana Ha odumopume Ha Apyrcecmeomo u NPUYUHU 3d NPOMAHaAMA

Hpe3 OTYETHHUA NEPHUOA HAMA ITPOMAHA HA OAUTOPUTE HA APYKECTBOTO.

6. O6pasyeaHe uiau npeKkpamsiéaHe HA C60eGHO WU APGUMPANHCHO 0deo,
omHacsAwo ce Ao dpyxcecmaeomo uau He2080 dsUWEePHO dPYIHCecmao, ¢ YyeHa Ha UcKa
Haii-mako 10 Ha cmo om co6cmeeHus kanumad Ha /lpyscecmeaomo.

Hama pena, 3aBefjeHHM OT U/W/IM Cpellly JpY>KeCTBOTO-MallKa WMJIM HEroBO JbIIEPHO
ZPY>KeCTBO.

7. llokynka, npodasic6a uiu yupedeH 3a.102 HA 05/108U YHACMUS 8 MsP208CKU
dpyscecmea om emumeHmMa u/au He2080 dsWepHO APyHcecmao.

[Ipe3 oT4yeTHHS MepHO/ He e W3BBPIIBAHA MOKYNKa WIHM NMpoJakba U He e y4ypeasiBaH
3aJI0T HA JSIJIOBH Y4YaCTHUSI B ThPrOBCKHU JIPYKECTBA OT eMUTEHTA WUJIM HETOBO J'bIIEPHO
ZPY>KECTBO.

8. /Ipy2u o6cmossmesicmea, Koumo dpyxcecmeomo cyuma, 4e 6uxa moz21u oa
6s0dam om 3HaYeHue 3a UHEecMumopume 3a 63eMaHemo Ha peuleHue da
npudo6ussm, da npodadam uau da npodesadcam da npumedcasam ny6AUHYHO
npeod/sa2avu yeHHU KHUxica.

[Ipe3 oTYeTHUA NMepuo/| HAMa APYTU 0OCTOSITE/ICTBA, KOUTO JIPYKECTBOTO CUMTA, Ye OuXa
MOIJIM Jla ObJaT OT 3HAaYeHWe 3a HWHBECTUTOPHUTE 3a B3€MAaHETO Ha pelleHHe Ja
NpUAOGUAT, Ja MPOAAAAT WJH Ja MPOAB/DKAT Ja MPUTEXABaT MyOGJUYHO MpejsaraHu
[IEHHH KHIKA.

28.11.2022r. Mapuiika JlaTeBa
I'p. Codus Ynen Ha CbBeTa HA AUPEKTOPUTE



AJEK/TAPALLUA
ITo w1.10001, as1.4, 1.3 ot 3IIIK

JlosnynoanvcaHuTe:
1. Mapuiika JlaTteBa - [IpegcraBasaBan “I'puiin Tayu [IpomkekTc” A/l
2. [Jauuen KoneB - cbcTaBuTesn Ha (QpuHaHcoBUTe oTyeTd Ha “[puiiH TayH
[Mpomxextc” AJl, EMK 205385406, cbc cefanuvile U ajpec Ha ynpaBJjeHHUe
rp.Codus, 6ya./ya. yua. llpod. Hukona Muxaitnos“ N2 6, eT. 4 (HafnapTepeH)

C HACTOoAIlATa A€KJ/IapalluAd yA0CTOBEpABAME, Y€ JOKOJIKOTO HA € U3BE€CTHO:

a) KoMmiekTbT GUHAHCOBU OTYETH, ChCTABEHU CHIJIACHO MPUIOKUMHUTE CYETOBOJHHU
CTAaHJApPTH, OTpa3sBaT BAPHO W YEeCTHO HMHPOpMAINHUsATA 3a AKTUBUTE W IMACUBUTE,
$GUHAHCOBOTO CbCTOsSIHUE UM GUHAHCOBUSA pe3yaTtaT Ha ‘['puiin TayH [lpomxekrc” A/l u

APYXKECTBATA, BKJIIOYEHHU B KOHCOJINAALUATA 3a TPETO TPUMeECeIHre Ha 2022 r,

6) KoHcoimaupaHUST MeXAMHEH A0KJIa[ 3a JIeHHOCTTa ChAbpKa JOCTOBEPEH Mperyes
Ha MHPOpMALMATA 32 BaXKHU CHOWUTHS, HACTBIWIM Ipe3 TPEeTO TpUMecedyuhe M 3a
TSAXHOTO BJIMSIHHUE BbPXY pe3yJTaTUTEe BbB PUHAHCOBHUS OTYET, KAKTO M ONMHCAaHHE Ha
OCHOBHHUTE PHCKOBE M HECUTYPHOCTH, NpeJ KOUTO € H3NpPaBEeH EeMHUTEHTHT IMpe3
oCTaHajaTa 4acT OT ¢HUHAHCOBaTa TOJMHA, KaKTO W WHOpMaIUs 3a CKIYEHUTE

roJeMu CAeJKU MeXy CBbP3aHu JULa.

Mapuiika JlaTeBa:

Januen Koses:





