NbAHOMOLWHO - OBPA3EL, / POWER OF ATTORNEY — SAMPLE

B cnyyaii Ha aKLMOHeEP IPUAUYECKO nLe

In case of shareholder legal entity

LJonynognucaHUAT, c.vveeeeeneeen.. S ETH ,
npuTe)kasal, AOKYMEHT 33  CaMOJIMYHOCT  No
...................... n3paneH Ha r. oT
.................. CaAAPEC: TP. werreeevecvrereneeey Y ceveviereineeeen. NQ

=) PR , AN e, , B KayecTBOTO CW Ha
NPEACTABAABALL .evvveevvreverrreervrernensvens , CbC cepganuuie u
AAPEC  HA  YNPABAECHUE  ccvrverrrerriecnreeiene , yn.
....................... Ne ..., eT. ..., EUK e, -
aKUMOHep B ,,FPVIMH TAYH NPOOMEKTC” AA, EMK
205385406,, NPUTEXABALL, evvevecveeviee e,
(cererrereeeee e ) 6poa NOMMEHHU, 6e3HANNYHM aKLUK

C NPABO Ha rnac, Ha ocCHoBaHMe Yn. 226 oT TbpProBCcKUA
3aKOH BbB Bpb3Ka € 4ua. 116, an. 1 oT 3akoHa 3a
ny6/MYHO NpeanaraHe Ha LEHHW KHUXKA

The undersigned ......cocvvvvevennen. , PIN e, ,
holder of personal identification document No.
................... , issued on ...eeeeeeeee DY ey, With
an address: city of ................. ) e e Str., .......
floor, apt. ..., , in my capacity of representative
Of e , having its seat and registered
(o] i Lol T Str., ...... floor,
UIC: e, - shareholder of GREEN TOWN
PROJECTS PLC, UIC: 205385406,holding ........ccceeuenu....e.
(corereereereereereeans ) book-entry registered voting shares,

on the grounds of art. 226 of the Commerce Act in
regard to art. 116, para. 1 of the Public Offering of
Securities Act

nnn / or

B cnyuaii Ha akuMoHep pusnuecko nuue

In case of shareholder natural person

LJonynognucaHUAT, c.vveeeeeneeen.. S ETH ,
npuTeXaeall, [AOKYMEHT 33  CamMoJMYHOCT  No
..................... , U343a0€H Ha r. oT
.................. CaAAPEC: TP. werreeevecvrereneeey Y ceveviereineeeen. NQ
ey €T. e -] P , B KAQ4ecTBOTO CM Ha
akuuoHep 8 ,[PUAH TAYH MPOMMEKTC“ A, EMUK:
205385406, NPUTEXABAL,  ceeeeceeeceeeeeeeeenes
(corvverrmrrenrenreereenns ) 6posA NnoMmeHHU, 6e3HaNNYHN aKuuK

C NPaBO Ha rnac, Ha ocHoBaHMe Yn. 226 oT TbpProBcKUA
3aKOH BbB Bpb3Ka € 4ya. 116, an. 1 oT 3akoHa 3a
ny6/MYHO NpeanaraHe Ha LEHHW KHUXKA

The undersigned ......cccvvervenennen. , PIN e, ,
holder of personal identification document No.
................... , issued on ...eeeeeeeee DY iy, With
an address: city of ................ ) e e Str., .......
floor, apt. ....uuuee.. , in my capacity of shareholder of
GREEN TOWN PROJECTS PLC, UIC: 205385406,
holding  .ccoevvveveereene, (corverrrererrecreenen ) book-entry

registered voting shares, on the grounds of art. 226 of
the Commerce Act in regard to art. 116, para. 1 of the
Public Offering of Securities Act

YAbNAHOMOLWABAM / DO HEREBY AUTHORIZE

B cnyyaii Ha NbIHOMOLLHUK GU3UYECKO NuLe

In case of proxy natural person

....................... , ETH e, TIPUTEXKABAL, | cevvevveeeeeeeerecreeeeeens, PIN s, holder of personal
OOKYMEHT 33 CaMOAMYHOCT NO .......cceeveennne , u3gapeH | identification document No. ................ , issued on
(ST J o ) L , C aflPec: TP. | weueereereenen bY o , with an address: city of
.................... s Yo cveeeveiiieene N2 s, €Te i, @M | e, vevesrenreenenns StrL, ... floor, apt.
nwnn / or
B cnyyait Ha Mb/IHOMOLHUK IOPUAUYECKO InLe In case of proxy legal entity
................................ , CbC Cefanulie W aA[PEC HA | cccvvseseeneneneeness,  haAviNg its seat and registered
YNPABIEHNE oot ;Y e, NO | OFfiCE wvririeicecece e e s Str., ... floor,
....... , €T e, EUK e, ipeacTaBnaBaHo o7 | UIC: e, represented DY e,
....................... , EMH e, nputexkaBaw, | PIN ...................., holder of personal identification




OOKYMEHT 33 CaMOAMYHOCT NO .......ccceeeuenne , n3paneH
Ha e, o) KR , C ajpec: rp
.................... ; YN evveeviiiiiieeee. N2 L €T e, AN

document No. ..., , issued oN ...eeeeeenens by
................... , with an address: city of ..........., ..
.................... Str., ... floor, apt. ..........., in the
capacity of .....cccevveuene.

[a npeacraBnsasa ynpasiaBaHOTO OT MeH ApY»KecTBo/
Aa Me npeacTaBisaBa Ha PeaoBHOTO  FOAMLLHO
3acegaHue Ha Obwo cbbpaHMe Ha aKuMOHepuTe Ha
,TPUAH TAYH NMPOAMEKTC“ A[, KoeTo LWe ce
nposeae Ha 15.07.2026 r., B 11:00 yaca B Penybauka
Bbnarapus, rp. Codus, byn. ,Bacun leBckn” Ne 6, eT. 3,
an. 7, a npu nunca Ha KBOPYM Ha nbpBaTta obsABeHa
Aata 3a 06wo cbbpaHMe Ha aKuuoHepuTe, Ha
30.07.2026 r., B 11:00 4aca Ha CbWOTO MACTO U NpU
CblMA OHEBEH pes M Aa rnacysa C
6poA aKuMM MO BbNPOCUTE OT AHEBHUA pes, CbrNacHO
YKa3aHUA No-401Y Ha4YMH, @ UMEHHO:

To represent the company | manage/ to represent me
at the regular annual session of the General meeting
of the shareholders of GREEN TOWN PROJECTS PLC
which shall take place on 15.07.2026 at 11:00 a.m. at
un. 7, fl. 3, 6 Vasil Levski Blvd., Sredets region, city of
Sofia, the Republic of Bulgaria, and should there be no
guorum for the first announced date for General
meeting of the shareholders, on 30.07.2026 at 11:00
a.m. at the same place and according to the same
agenda, and to vote with shares
pursuant to the topics of the agenda in accordance
with the hereinbelow specified way, namely:

Mo T. 1 otT pAHeBHMA pep: [lpnemaHe Ha
WHOMBUAYANHMA OTYET 33 AEMHOCTTA Ha [pyKecTBOTO
322025r.

MpepgnoxeHne 3a peweHue: O06WOTO cbbpaHue
npuema WHAMBMAYA/NHUA OTYET 3a JeMHOCTTa Ha
JdpyxectBoTo 32 2025

HauMH Ha rnacyBaHe: ......ccceeereeneenne (,3a”, ,npotus”,
,Bb34bprKan ce”, ,no cBoa npeueHka”)

Pursuant to it. 1 of the agenda: Approval of the
individual activity report of the Company for 2025.

Draft for resolution: The General meeting of the
shareholders approves the individual activity report of
the Company for 2025.

Way of voting: ......ccccevvvrrnnnnenrssncinnns

(“for”, “against”, “ upon own discretion”)

n u

abstain”,

Mo T. 2 oOT pAHeBHMA pea:
KOHCONMANpPaHUA oTtyeT  3a
LdpyxectBoTo 3a 2025 .

MpnemaHe Ha
AenHocTTa Ha

MNpegnoxeHne 3a peweHue: O06WOTO cbbpaHue
npuema KOHCONMAMPAHMA OTYeT 3a AeMHOCTTa Ha
LOpyxectBoTo 3a 2025 .

HauMH Ha rNACYBAHE: .....ccveervereveneenne (,3a”, ,npotme”,
,Bb3bprKan ce”, ,,no cBos npeLeHKa”)

Pursuant to it. 2 of the agenda: Approval of the
consolidated activity report of the Company for 2025.

Draft for resolution: The General meeting of the
shareholders approves the consolidated activity
report of the Company for 2025.

Way of VOting: .....coceeevrervneeceensneennnes

(“for”, “against”, “ upon own discretion”)

n o«

abstain”,

Mo 1. 3 oT pHeBHuMA pea: [llpuemaHe Ha
WHOMBMAYANHMA ToguweH ¢MHAHCOB OTYEeT Ha
OpyxectBoTo 3a 2025 r. 1 0gMUTOPCKMA O0KNAL KbM
Hero.

MpeanoxeHne 3a peweHue: O6wWOTO CcbbpaHue
npuema MHAMBUAYaNHUA rogvweH GUHAHCOB OT4YeT
Ha [OpyxKectBoTo 3a 2025 r. 1 0AUTOPCKUA A0KNaL,
KbM Hero.

HauMH Ha rnacyBaHe: ......ccceeereeneenne (,3a”, ,npotus”,
,Bb34bprKan ce”, ,no cBoa npeueHka”)

Pursuant to it. 3 of the agenda: Approval of the
individual financial statements of the Company for
2025 and the auditor’s report thereto.

Draft for resolution: The General meeting of the
shareholders approves the individual financial
statements of the Company for 2025 and the auditor’s
report thereto.

Way of voting: ......ccccevririnnnnnnrinccnnns

(“for”, “against”, “ upon own discretion”)

n u

abstain”,




Mo T. 4 ot pHeBHuAa pea: [puemaHe Ha
KOHCONMAMPAHUA roguweH ¢QUHAHCOB OTYeT Ha
OpyxectBoTo 3a 2025 r. 1 0AUTOPCKUA O0KNAL KbM
Hero.

MpepgnoxeHne 3a peweHue: 0O6WOTO cbbpaHue
npuema KOHCONMAUPAHUA roauweH pUHAHCOB OTyeT
Ha [Opy*KectBoTo 3a 2025 r. © 0AUTOPCKUA A0KNAL,
KbM Hero.

HauMH Ha rnacyBaHe: ......ccceeereeneenne (,3a”, ,npotus”,
,Bb34bprKan ce”, ,no cBoa npeueHka”)

Pursuant to it. 4 of the agenda: Approval of the
consolidated financial statements of the Company for
2025 and the auditor’s report thereto.

Draft for resolution: The General meeting of the
shareholders approves the consolidated financial
statements of the Company for 2025 and the auditor’s
report thereto.

Way of voting: ......ccccevvirinennennisnccnnns

(“for”, “against”, “ upon own discretion”)

n u

abstain”,

Mo 1. 5 oT AgHeBHMA pen: [NpuemaHe Ha AOKNaAA Ha
CbBeTa Ha AMpPEKTOpUTE 33 nNpuaaraHe Ha
MonnTtuKaTta 3a Bb3HarpaxgeHmara npes 2025 r.

MpepgnoxeHne 3a peweHne: O6WOTO cbbOpaHue
npuema paoknaga Ha CbBeTa Ha AUPEKTOpUTE 3a
npunaraHe Ha [loAMTMKaTa 3a Bb3HarpaxaeHuarta
npes 2025r.

HauMH Ha rnacyBaHe: ......ccceeereeneenne (,3a”, ,npotus”,
,Bb34bprKan ce”, ,no cBoa npeueHka”)

Pursuant to it. 5 of the agenda: Approval of the
report of the Board of Directors on the
implementation of the Remuneration Policy in 2025.

Draft for resolution: The General meeting approves
the report of the Board of Directors on the
implementation of the Remuneration Policy in 2025.

Way of VOting: .....cceceevvervneereensneennees

(“for”, “against”, “ upon own discretion”)

n u

abstain”,

Mo 1. 6 oT gHeBHMUA pea: [MpuemaHe Ha JOKNAJA Ha
OAUTHUA KOMUTET 3a AeNHOoCTTa My npe3 2025 .

MNpepgnoxeHne 3a peweHue: O06WOTO cbbpaHue
npuema AoOKNafAa Ha OAUTHUA KOMUTET 3a AeMHOCTTa
my npe3 2025r.

HauMH Ha rNACYBAHE: .....ccveevvereveneenne (,3a”, ,npotme”,
,Bb3bprKan ce”, ,,no cBos npeLeHKa”)

Pursuant to it. 6 of the agenda: Approval of the
activity report of the audit committee for 2025.

Draft for resolution: The General meeting of the
shareholders approves the activity report of the audit
committee for 2025.

Way of VOting: ......cocceevvervneecernsneennees

(“for”, “against”, “ upon own discretion”)

”n o«

abstain”,

Mo 1. 7 ot AHeBHMA peA: [pemaHe Ha AOKNAAA Ha
OnpeKTopa 3a BPb3KN C MHBECTUTOPUTE 33 AEMHOCTTA
my npes3 2025 .

MpepgnoxeHne 3a peweHue: 0O6WOTO cbbpaHue
npuema pfAoknaga Ha [uvpektopa 32 BPb3KUM C
WHBECTUTOpUTE 3a AenHOoCTTa My npes3 2025.

HauMH Ha rnacyBaHe: ......ccceeereeneenne (,3a”, ,npotus”,
,Bb34bprKan ce”, ,no cBoa npeueHka”)

Pursuant to it. 7 of the agenda: Approval of the
activity report of the Investors Relations Director for
2025.

Draft for resolution: The General meeting of the
shareholders approves the activity report of the
Investors Relations Director for 2025.

Way of voting: ......cccevvirinnnneerssnccnnes

(“for”, “against”, “ upon own discretion”)

n u

abstain”,

Mo 1. 8 oT gHeBHMA pea: lpuemaHe Ha pelleHune
OTHOCHO ¢UHaAHCOBUA pe3ynTaT Ha [py»KecTBoTo 3a
2025r.

MpepgnoxeHne 3a peweHue: O06WOTO cbbpaHue
KOHCTaTUpa, Ye [py*KecTBoTo e peannsmpano 3aryba.

Pursuant to it. 8 of the agenda: Taking of resolution
regarding the financial result of the Company for
2025.

Draft for resolution: The General meeting of the
shareholders ascertains that the Company has made a




HauMH Ha rnacyBaHe: ......ccceeereeneenne (,3a”, ,npoTtus”,
,Bb34bprKan ce”, ,no cBoa npeueHka”)

loss.

Way of voting: ......ccccevvirinnnnenrssncinnns

(“for”, “against”, “ upon own discretion”)

n u

abstain”,

Mo 1. 9 or pgHeBHMAa pen: OcBoboxaaBaHe oOT
OTFOBOPHOCT Ha u4neHoBeTe Ha CbBeTa Ha
AVpPEKTOpUTe 3a AeMHOCTTa MM A0 Kpas Ha 2025 .

MpeanoxeHne 3a peweHue: O6wWOTO CcbbpaHue
ocBoboXKaaBa OT OTFOBOPHOCT YneHoBeTe Ha CbBeTa
Ha AUPEKTOPUTE 33 AeMHOCTTa MM A0 Kpas Ha 2025 .

HauMH Ha rNACYBAHE: ....cccveeevereveneenne (,3a”, ,npotme”,
,Bb3bprKan ce”, ,,no cBos npeLeHKa”)

Pursuant to it. 9 of the agenda: Releasing from
liability of the members of the Board of the Directors
for their activity as of the end of 2025.

Draft for resolution: The General meeting of the
shareholders releases from liability of the members of
the Board of the Directors for their activity as of the
end of 2025.

Way of VOting: .....coceeevrervneeceensneennnes

(“for”, “against”, “ upon own discretion”)

n o«

abstain”,

Mo 1. 10 ot gHeBHuA pepn: MN360p Ha peructpupax
oauTop 3a 2026 .

MpeanoxeHne 3a peweHue: O6wWOTO CcbbpaHue
opobpsasa npegnoxeHata ot CbBeTa Ha gUpPeKTopuUTe
KaHauMAaTypa 3a oauTop 3a dmMHaHcosaTa 2026 .

HauMH Ha rnacyBaHe: ......cceeereeneenne (,3a”, ,npotus”,
,Bb34bprKan ce”, ,no cBoa npeueHka”)

Pursuant to it. 10 of the agenda: Appointment of
registered auditor for 2026.

Draft for resolution: The General meeting of the
shareholders approves the nomination for auditor for
the financial 2026 proposed by the Board of the
Directors.

Way of voting: ......cccevvirrnnnnenrisncinnes

(“for”, “against”, “ upon own discretion”)

n u

abstain”,

Mo 1. 11 ot AHEeBHMA peA;:

MprvemaHe Ha M3MEHEeHMA U JONbAHEHMA B YCTaBa Ha
OPYXKeCTBOTO C Les NpuBeXAaHeTo My B CbOTBETCTBME
CbC 3aKOHa 3a BbBeXJaHe Ha eBpoTo B Penybauka
Bbnrapma (3BEPB); npoekT 3a pelweHue: O6WOTO
cbbpaHMe Ha akuMoHepuTe, Ha ocHoBaHue un. 221, 1. 1
OT TbproBCKMA 3aKOH M BbB BPb3Ka € Y. 32 OT 3aKOHa 33
BbBEXAaHe Ha eBpoTo B Penybnivka Bbarapus, npuema
N3MEHEHMA U AONbAHEHWNA B YCTaBa Ha APYKECTBOTO, C
KOMTO OTpas3fABa aBTOMATMYHOTO MpeBasyTUPAHE Ha
KanuTana U Ha HOMMHANHATa CTOMHOCT Ha aKuuuTe OT
/leBa B €BPO, U3BbPLWEHO NO peaa Ha ya. 31 ot 3BEPB
npu ¢ukcupaHma kypc ot 1.95583 nesa 3a egHO eBpo.
ObuwoTto cbbpaHue ogobpABa aKTyanMsMpaH TEKCT Ha
YctaBa Ha  ApYy)KeCcTBOTO, OTpasAsal, npueTute
M3MEHEHMA, N Bb3Jara Ha ynpaBuUTE/IHMA OpPraH ga ro
npeacTasu 3a 0b6aBABaHe B TbProBCKUA PETUCTDBP.

Ha HOBUTE YNeHoBe.

MpepnoxeHne 3a peweHne: O6WOTO cbbpaHue
npyueMa H3MEHEHUdA KW [AOII'bJIHEHHA B YcraBa Ha
JIPY>KEeCTBOTO.

HauMH Ha rnacyBaHe: ......ccceeerceneenne (,3a”, ,npotus”,
,Bb34bprKan ce”, ,no cBoa npeueHka”)

Pursuant to it. 11 of the agenda:

Adoption of amendments and supplements to the
Articles of Association of the company in order to bring
it into line with the Law on the Introduction of the Euro
in the Republic of Bulgaria (LVERB); draft resolution: The
General Meeting of Shareholders, on the basis of Art.
221, item 1 of the Commercial Act and in connection
with Art. 32 of the Law on the Introduction of the Euro
in the Republic of Bulgaria, adopts amendments and
supplements to the Articles of Association of the
company, which reflect the automatic currency
conversion of the capital and the nominal value of the
shares from BGN to EUR, carried out in accordance with
Art. 31 of LVERB at the fixed exchange rate of BGN
1.95583 per EUR. The General Meeting approves an
updated text of the Articles of Association of the
company, reflecting the adopted amendments, and
instructs the management body to submit it for
publication in the Commercial Register.

Draft for resolution: The General Meeting notes the
adoption of amendments and supplements to the

Articles of Association of the company.

Way of voting: ......cccevvirinnnneerssnccnnes




MbAHOMOLWHUKDBT € ANbXKeH Ja  rnacysa Mo
ropenocoyYeHuns HauymH. B cayvanTe Ha MHCTPYKLMMK 3a
rnacyBaHe - MPOTMB, MO CBOA MpeLeHKa, Bb3AbprKan

ce, MNbAHOMOWHMKLT MMa nNpaBo [Aa MNpasu
AONBAHUTENHW NPEANONKEHUA NO TOYKMTE OT AHEBHUA
peA no cBos NpeueHKa. YNbAHOMOLWABAHETO

obxBala/ He 0bxBalla BbMPOCU, KOMTO Ca BKAKOYEHMU
B AHEBHWA pepn, Npu ycnosBmATa Ha yn. 231, an. 1 ot
TbproBCKMA 3aKOH M He ca CcbobuweHn n obsaBeHn U
CbrNIAaCHO 4. 223 n yn. 223a ot TbProBCKMA 3aKOH. B
cnydante no yn. 231, an. 1 ot TbproBCKUA 3aKOH
NMb/IHOMOLWHUKBLT MMa/ HAMa nNpaBo Ha cobcTBeHa
npeueHka Aanan aa rnacysa M No KaKbB HayumH. B
cnydaumte no uyn. 223a oT TbproBCKMA 3aKOH
Nb/JIHOMOLWHUKBLT MMa/ HAMa NpaBo Ha cobcTBeHa
npeLueHKa ganun Aa rnacysa M No KakbB HAa4YWH, KAaKTO 1
[la NpaBu/ Aa He NpaBu NPEAJIONKEHMA 33 PeLLeHNs No
OO0MbNHUTENHO BKAKOYEHUTE BBNPOCK B AHEBHUA pes.

CovrnacHo un. 116, an. 4 oT 3akoHa 3a nNyb6aAMYHO
npegnaraHe Ha LEeHHMU KHMXKA
npeynbAHOMOLWABAHETO C M3bpoeHMTe No-rope npasa
€ HULLLOXKHO.

The proxy is obliged to vote according to the
hereinabove specified way. In the cases of vote
instructions — against, upon own choice, abstain, the
proxy is entitled to make additional propositions in
relation to the topics of the agenda upon his
discretion. The authorization covers/ does not cover
topics which are included in the agenda according to
the provision of art. 231, para. 1 of the Commercial
Act and were not published according to art. 223 and
art. 223a of the Commercial Act as well. In the cases
according to art. 231, para. 1 of the Commercial Act
the proxy is entitled/ is not entitled to his/her own
discretion whether to vote and in what way. In the
cases of art. 223a of the Commercial Act the proxy is
entitled/ is not entitled to an own discretion whether
to vote and in what way, as well as to make/ not to
make propositions for resolutions in relation to topics
that were additionally included in the agenda.

According to art. 116, para. 4 of the Public Offering of
Securities Act re-authorization for the hereinabove
enlisted powers shall be null and void.

YABAHOMOLWMUTEN / AUTHORIZER:

3abenexxku:

Remarks:

1. 3a BCEKM OT BbNpOCUTE OT AHEBHMUA pea TpAbBa Aa
ce nocoym camo eauvH OT U3BPOEHUTE HAYMHU Ha
rnacysaHe: ,3a”, ,npotus”, ,Bb3abprKan ce”, ,no
CBOSA NpeLeHKa”.

1. For each of the topics from the agenda should be
stated only one of the enlisted way of voting: (“for”,

“against”, “abstain”, “upon own discretion”.

2. AKUMOHEPBT — YNbAHOMOLWMTEN, CNeABa U3PUYHO

Aa nocoyn eagHa OT aNTePHATUBHO AadeHuTe
Bb3MOXHOCTU B 3aKJHHYUTENHUA naparpad) Ha
NMb/IHOMOLWHOTO.

2. The shareholder — authorizer shall expressly state
one of the alternatively provided options in the final
paragraph of the power of attorney.

3. YneH Ha CbBeTa Ha AUPEKTOPUTE HA APYHKECTBOTO
MOX€e Jfna npeacraBnABa  akKuuoHep B ob6wWoTO
cbbpaHMe Ha aKUMOHEPUTE camMo B CNy4amuTe, KOraTo
AKUMOHEPDBT U3PUYHO € NOCOYUA B MbJAHOMOLLHOTO
HayMHa Ha rnacyBaHe NO BCEKUM OT BbMApocuTe OT
AHEeBHUA pea,.

3. Member of the Board of the Directors of the
company may represent a shareholder in the
general meeting of the shareholders only in the
cases when the shareholders has expressly stated in
the power of attorney the way of voting pursuant to
each one of the topics from the agenda.




NMPABUNA 3A TNACYBAHE YPE3
NMb/IHOMOLWHUK

RULES FOR VOTING THROUGH
PROXY

PEAOBHO roavLLIHO ObLLOTO CbbPAHUE HA
AKLUOHEPUTE B ,,[PUAH TAYH NPOAXKEKTC“ AJ,
HACPOYEHO 3A 15.07.2026 r.

REGULAR ANNUAL GENERAL MEETING OF THE
SHAREHOLDERS OF GREEN TOWN PROJECTS PLC,
SET FOR 15.07.2026

B cnyyal Ha npepctaBUTENCTBO HA aKUMOHep B
0buwoTo cbbpaHMe e HeobXxoAMMO NMpPeAcTaBAHETO U
Ha M3PUYHO NMUCMEHO MbJIHOMOLLHO 33 KOHKPETHOTO
06110 cbbpaHuMe cbC cbabpKaHMeTo no un. 116, an. 1
OT 3aKoHa 3a Nyb6AMYHOTO NpeaniaraHe Ha LLEHHM
KHU}Ka. B cnyyante, Korato opnamMyecko uue He ce

npeacrasnAaBsa OT  3aKOHHMA CUM NpPeacTaBuUTen,
NMb/IHOMOLWHUKDBT npeacrasA OOKYMeEHT 3a
CaMOJINYHOCT, OpPUrnHan Ha dKTya/1HO
yaooctoBepeHMe 3a TbproBCka perncrtpauma Ha

CbOTBETHOTO APYMKECTBO — aKUMOHEep, U MU3PUYHO
NMUCMEHO NbJHOMOLWIHO 33 KOHKpeTHoTo o06buwo
cbbpaHue cbc cbabp)KaHueto no 4yn. 116, an. 1 ot
3akoHa 3a ny6/MYHOTO NpeasaraHe Ha LEHHU KHUXKaA.

B cnyyat Ha npeacTaBUTENCTBO Ha aAKUMOHEpP B
APYKECTBOTO OT HOPUANYECKO /IULLE — MBIHOMOLLHUK,
ce npeacTaBA OCBEH AOKYMEHT 3a CaMOJIMYHOCT Ha

npeacTasnABaLms IOPUAMNYECKOTO nue -
MbJIHOMOLLHMK, OpUrKHan Ha aKTyasnHo
yOOCTOBEPEHME 33 TbProBCKa perncrpauma  Ha

CbOTBETHOTO HOPUANYECKO NMLE - NMBJAHOMOLWHMK U
M3PUYHO MUCMEHO NBJAHOMOLLHO 33 KOHKPETHOTO
06110 cbbpaHuMe cbC cbabpKaHMeTo no un. 116, an. 1
OT 3aKoHa 3a Nyb6/AMYHOTO npeaniaraHe Ha LLEHHM
KHUXKaA.

Ha ocHoBaHue u4n. 116, an. 4 o1 3aKoHa 3a
nybAMYHOTO npeanaraHe Ha  LUEHHUM  KHUXKa,
npeynb/JIHOMOLLLABAHETO C NpaBaTa NpPeaoCTaBeHU Ha
NbAHOMOLLHWUKA CbrnacHo [afeHoTo my
NbAHOMOLLHO € HULOMHO, KAaKTO U NMbAHOMOLHOTO
JafeHo B HapylleHWe Ha pasnopeabarta Ha 4a. 116,
an. 1 ot 3akoHa 3a nybanyHOTO npeanaraHe Ha
LEHHM KHMXaA.

CbBeTbT Ha AMpeKTopuTe npeacTaBs obpasel, Ha
NMMCMEHO Mb/IHOMOLWHO HA XapTUEH WU eNeKTPOHEH
HOCMTen, 3aedHO C maTepuanuTe 3a 06WOTO
cbbpaHune. O6paseubT Ha MNbJAHOMOWHO € Ha
Pa3MNONOMKEHNE W Ha eNIeKTPOHHATa CTpaHuua Ha
ApyectBoTo — https://www.greentown.world/. Mpwu

Providing of express written power of attorney for
the specific general meeting, with the content
according to art. 116, para. 1 of the Public Offering of
Securities Act, is required in case of representation of
a shareholder in the general meeting. In the cases
when the legal entity is not represented by its legal
representative, the proxy shall provide personal
identification document, original copy of commercial
registration certificate of the relevant company —
shareholder, and express written power of attorney
for the specific general meeting, with the content
according to art. 116, para. 1 of the Public Offering of
Securities Act.

In case of representation of a shareholder of the
company by a legal entity — proxy, along with
personal identification document of the
representative of the legal entity — proxy, shall also
be presented original copy of commercial registration
certificate of the legal entity — proxy, and express
written power of attorney for the specific general
meeting, with the content according to art. 116, para.
1 of the Public Offering of Securities Act.

On the grounds of art. 116, para. 4 of the Public
Offering of Securities Act, re-authorization with the
rights granted to the proxy according to the provided
power of attorney is null and void as well as it is a
power of attorney issued in violation of the provision
of art. 116, para. 1 of the Public Offering of Securities
Act.

The Board of the Directors of Directors shall provide
sample of written power of attorney in paper and
electronic medium, along with the papers relative to
the agenda. The sample of the power of attorney
shall be available on the web page of the company —
https://www.greentown.world/ as well. Upon




nouckeaHe, obpasel, Ha NMUCMEHO MbJHOMOLLHO ce
npeAcTaBa U ciej, CBMKBaHE Ha 061o0To cbbpaHme Ha
aKuMoHepuTe.

[pyKecTBoTO LWe nosyYyaBa M nNpuema 3a BaAUgHU
yBEe4OMNEeHMA N MbAHOMOLLHW NO eNeKTPOHEH NbT HA
cnegHata €N1eKTPOHHa nowta -
info@greentown.world, KaTo €N1EeKTPOoHHUTE
cbobLeHnA cneasa ga ca NOANUCaHW C YyHMBEPCaneH
enekTpoHeH noanuc (YEM) oT ynbaHOMoWwMTENs U
KbM TAX [a € MNPUNOXKEH eNeKTPOHEeH AOKYMEHT
(enekTpoHeH 0bpa3) Ha Mb/IHOMOLLHOTO, KOMTO CblLO
Aa e NoAnucaH C yHMBEpPCaneH eNeKTPOoHeH noanuc
(YEN) oT ynbaHOMOLWUTENS.

request a sample of the written power of attorney
shall be provided after calling of the general meeting
as well.

The company shall receive and accept as valid
notifications and powers of attorney in electronic
way on the following e-mail address -
info@greentown.world. The electronic messages
shall be signed with universal electronic signature
(UES) by the authorizer and an electronic document
(electronic image) of the power of attorney should be
attached to them, which also has to be signed with
universal electronic signature (UES) by the
authorizer.
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CbAbPXAHUE

AEKANAPALMA 3A KOPMOPATUBHO YIMTPABAEHWE

AOKAAA 3A MPUAATAHE HA MOAUTUKATA 3A Bb3HATPAXAEHMATA
HA UAEHOBETE HA CbBETA HA AUPEKTOPUTE
OTUET 3A [TEYANBATA MAM 3ATYBATA U APYTVSl BCEOGXBATEH AOXOA
+  OTYET 3A OUHAHCOBOTO ChCTOSIHUE
«  OTYET 3A TPOMEHMUTE B COBCTBEHUSI KATUTAA
+  OTYET 3A TAPUYHMTE [OTOLIM
«  [PUAOXKEHMS

AEKAAPALIAA MO YA. 100H, AA. 4, T. 4 OT 3IMNUK

*  AEKAAPALMA OT U3IMTBAHUTEAHUA AMPEKTOP U TAABHUA
CYETOBOAMUTEA

AOKAAA HA HESABUCUMWNA OAUTOP

AEKAAPALIAA 1O YA. 100H, AA. 4, T. 3 OT 3MMNLUK
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AoKnap 3a perHocTTa Ha ,[puiiH TayH Mpoaxekte” AA 3a 2025 T.
1. OBLWLA NHOOPMALNA 3A APYXXECTBOTO

1.1. PETUCTPALMA U NPEAMET HA AEMHOCT

LJPpvH TayH [Mpoaxektc” AA (,APYXeCTBOTO") € aKUMOHEPHO APYXECTBO, ydpepeHo npe3 2018 r.,
peructpupaHo B Thprockus pernctop ¢ EMK: 205385406, cbe cepanmLle U appec Ha ynpaBaeHUe bbarapus,
obnaact Codusa, obwmHa CtoanuHa rp. Coounsa 1000, p-H Cpeaed, 6ya. ,,Bacua AeBcku" Ne 6, eT.3, an. 7.

EAEKTPOHHUAT appeC € KakTo caepBa: info@greentown.world.

OduupnanHo permctpupaHata MHTEPHET CTpaHuua e www.greentown.world

ApPYyXecTBOTO € NyO6AMUYHO MO cMUCbAA Ha YA. 110 oT 3akoHa 3a NyBAMUHOTO NPeAAaraHe Ha LEHHW KHUXa
(BMMLUK) 1 e BNncaHO B peructbpa, BoAeH oT KomucuaTta 3a dpruHaHcoB Hap3op (KOH).

MpeaMeTbT Ha AeMHOCT Ha ,[puiiH TayH MpoaxeKkTe” AA e NOoKynka Ha HEABMXMMU MMOTU 3a CTPOUTEACTBO,
NPeycTPONCTBO, Npenpoaaxba, oTAaBaHe MOA HAEM W AM3WHT, YNPABAEHUE U MOAAPBXKA Ha HEABUXMMMU
MMOTU U CBbp3aHaTa C TAX MHPPACTPYKTYPA; apXUTEKTYPHU, UHXEHEPHU U HAA30PHWU AEMHOCTU, CTPOUTEAHO-
MOHTaXHW paboTu, areHTCKU U OPOKEPCKU YCAYrM; NMPUAOOMBAHE Ha yyacTusi B APYXECTBa, pa3BUBALLM
AEVHOCT B 06AaCTTa Ha HEABMXMMK UMOTUTE U MPEAOCTaBAHETO Ha YCAYTU, CBbP3aHU C HEABUXUMUTE UMOTH,
B T.U. ApPXUTEKTYPHWU, MHXEHEPHU U HAA30PHWM AEMHOCTU, CTPOUTEAHO-MOHTAXHW pPaboTM, areHTCKU U
OPOKEPCKM YCAYTU U AP.; NpUaOBMBaHE Ha yyacTUs B APYXXECTBa, pa3BMBaLLM AEMHOCT B ApYrM GU3Hec
CEKTOPU; CAEAKM C WHTEAEKTyaAHa COOCTBEHOCT; YNpaBAEHME Ha akTMBM W UMYLLECTBO; TbProBCKO
NPeACTaBUTEACTBO M NOCPEAHMUYECTBO. KAKTO M BCAKaKBa Apyra CToMaHcKa AEMHOCT, He3abpaHeHa OT 3aKOoHa.
B cAyuald, ye 3a HAKOSI OT MOCOYEHWUTE AEMHOCTM Ce M3WUCKBA AMLEH3, PETMCTPALMS M T.H., CbluaTa Lle ce

OCbLUECTBABA CAEA MOAYHABAHETO My.
1.2. KAMUTAA U AKUMOHEPHA CTPYKTYPA

Kbm 31 aekemBpu 2025 r. KanutaabT Ha ,[puiH TayH Mpoaxektc" AA e B pasmep Ha 4,059,000 aB.,
pasnpeaeneH B 4,059,000 6poss 06MKHOBEHU MOMMEHHU HE3HAAMUHW aKUMKM C NMPABO Ha €AMH TAAC U C
HOMMWHaAHa CTOMHOCT 1 AB. BCAKa eAHa. BcAka akuMs Ha APYyXeCcTBOTO AaBa MpaBo Ha eAMH raac B O6LwoTo
cbbpaHuMe Ha akUMOHEePUTE, NPABO HA AUBUAEHT U HA AMKBUAALIMOHEH ASIA, MPOMNOPLMOHAAHU C HOMUHAAHATA
CTOMHOCT Ha akumsita. MpaBoOTO Ha rAac Bb3HWMKBA C MbAHOTO M3MAALLAHE HA E€MMWCUOHHATa CTOMHOCT U

BMWCBAHETO Ha APYXECTBOTO, CbOTBETHO Ha YBEAMUYABAHETO Ha KanuTana, B TbPrOBCKUA PErnCTbp.

AKLMMTE Ha APYXECTBOTO Ca AOMyCHATM A0 TbProBWsi HA pPeryaMpaH nasap - ,bbArapcka poHaoBa bopca“ AA
¢ 6opcos kop GTP.

Ha ynpaBAeHMETO HE € M3BECTHO AA CbLLUECTBYBAT OMPaHUYEHUs BbPXy MPEXBbPAAHETO Ha aKUMWTE Ha
APYXECTBOTO, KAKTO M OFPaHUUYEHUS 3@ MPUTEXABAHETO UM UAU HEODXOAMMOCT OT MOAYyYaBaHe Ha op0bpeHne
OT APYXECTBOTO WAM APYr aKLMOHEpP. B YyCTPOMCTBEHWTE AOKYMEHTM Ha APYXECTBOTO MAW B OTAEAHM
CNopasyMeHUs He ca MPEABUMAEHU Bb3MOXHOCTU MEXAY APYXECTBOTO W YNPaBUTEAHUTE MY OPraHu u/WUAK
CAYXMWTEAM 33 U3NAaLLaHe Ha 0b6e3LleTeHne Npu HanyckaHe UAM yBOAHEHWe 6e3 NpaBHO OCHOBAHWE WAK MU
npekpaTABaHe Ha TPYAOBUTE MPaBOOTHOLLEHWA MO NPUYMHU, CBbP3aHM C ThProBO NpeAararaHe.

AKUMOHEPHA CTPYKTYPA KbM 31.12.2025 T.:

e bBpon akuumn 4,059,000 ¢ HomuHaA 1.00 aAeB, B T.4.:
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e Bpow akuuu, nputexaBaHW OT OPUANYECKM AL — 2,768,429 (68.2%)
e bpoi akumu, nputexaBaHu oT dpuandeckute amua - 1,290,571 (31.8%)

Kbm 31.12.2025 . cAepAHUTE aKLMOHEPW NpUTexXaBaT Hap 5 Ha CTO OT akUMKUTE C MPaBOo Ha raac B ,[puiH
TayH Mpoaxektc” AA:

e 235 Holdings Limited - nputexaBa 23.47% oT rnacoBeTe B 06LLOTO CbbOpaHMe Ha APYXecTBOTO.
e STAK FX - nputexaBa 32.12 % ot rnacoBeTe B 06110TO cbbpaHue Ha APYXeCTBOTO.
e  [NAAMO®OPA EOOA - nputexana 9.85 % oT rnacoBeTe B 06110TO cbbpaHue Ha ApyXeCTBOTO.

APYXECTBOTO He NnpuTexaBa coOBCTBEHU aKLMMU.

OPFAHWN HA AKLMOHEPHOTO APYXECTBO, YINPABAEHWUE N MPEACTABUTEACTBO

LFPpvH TayH Mpoaxektc” A/ MMa epHOCTeNeHHa cucTeMa Ha ynpaBAeHWe CbC CbBET Ha AUPEKTOpUTE
CbCTaBeH OT TpuMa YaeHoBe. Kbm 31.12.2025 r. cbetaBbT Ha CbhBeTa Ha AUPEKTOPUTE, € KaKTO CAEABa:

e HOAMAH ApabapxMiicku - YUneH Ha CA U USbAHUTENEH AUPEKTOP
e Tpanue 3APaBKOBCKM - UAEH Ha CA
e BbopucaaB HukonoB YaueB - uneH Ha CA v Mpeacepaten Ha CA

APYXeCTBOTO Ce NpeAcTaBAaBa U yripaBAsiBa OT TpMMaTta YAeHOBE Ha CbBeTa Ha AMPEKTOPUTE, NMOOTAEAHO.
MaHpaTsT Ha CbBeTa Ha AMpeKTopuTe U3tnya Ha 14.07.2027 .

Kbm 31.12.2025 1. nepCoHanbT B APYXECTBOTO € 4 CAYXUTEAN (2024 T.- 4 CAYXUTEAN).

2. PE3YATATWU OT AEMHOCTTA

Mpe3 2025 r. ,[puinH TayH Mpoaxektc" AA ce e NpuabpXan KbM OCHOBHUTE LIEAM Ha CBOETO Cb3AaBaHe, a
MMEHO Aa OCUIypsiBa: HapacTBaHe CTOMHOCTTa Ha MHBECTULMATA 3@ CBOUTE aKLMOHEPU M BMCOKA Tekylla
AOXOAHOCT 3@ TAX, MPO3PaYHOCT B YMPaBAEHUETO Ha APYXECTBOTO, 3allMTa Ha akUMOHEpHMTE npaBa U
paBHOMOCTABEHO TPETUPAHE Ha BCEKM akUMOHepP. 3a NOCTUraHe Ha Te3n OCHOBHU LieAU € HacouyeHa usAaTa
onepatnBHa AeVIHOCT Ha APYXEeCTBOTO, HaMupalla n3pa3 B UHBECTUUMOHHATa MYy NMOAUTUKA. YI'IpaBI\ﬂBaLLI,VITe
M3rpaxaaT MHBECTUMLMOHEH MOPTOENA OT TakMBa GUHAHCOBU aKTUBW, KOWTO Aa OTFOBapPSAT Ha CAEAHWUTE
KPUTEPUMU:

e OCUrypsiIBaT BUCOK AOXOA;
e umart 6bp3a AMKBUAHOCT:

® KMa Bb3MOXHOCT 3a TAXHaTa TeKylla MAKU NepnoanvHa OUEHKa,

YnpaBaaBalLMTE APYXECTBOTO KOHTPOAMPAT CTPOro pasmMepa Ha 3aAbAXEHWATa W B3eMaHUATa, KaTto ce

CTPEMAT CbLLMTE MUHUMAAHO Aa BAUAAT BbPXY CTOMHOCTTa Ha cobCTBEHMSA MYy KanuTtaA.

ApyxecTBoTo 3aBbpluBa 2025 r. cbe 3aryba B pasmep Ha 86 XWA. AB. cnpsamo 3aryba B pasmep Ha 59 XuA.
AB. 3a 2024 .

BanaHcoBaTa CTOMHOCT Ha aKTUBWUTE Ha APYXECTBOTO € B pa3mep Ha 8,680 xWA. AB., cnpsaMo 8,674 XuA. AB.
3a 2024 r. Bcekn earH eAEMEHT OT TAX € TOYHO OTUETEH.
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3. UBCAEAOBATEACKA WU PABBOMHA AEMHOCT

LIpuinH TayH Mpoaxektc" AA He ocbllecTBABa AENCTBMA B 0BAAcCTTa Ha HaydyHOM3CAepOBaTeAnckaTa U
pa3BoiHaTa AEMHOCT.

4. HAAMYMUETO HA KAOHOBE HA NMPEAMPUATUETO

LI PH TayH MpoaxekTc" AA HAMa pPerMcTpupaHi KAOHOBE.

5. NMPEABUXAAHO BBbAELWO PASBUTUE HA APYXECTBOTO U NMAAHWPAHA CTOMAHCKA

MOAUTUKA

LT pnitH TayH Mpopxektc" AA e ce npuabpXa KbM pasymMHa M apeKBaTHa MHBECTULMOHHA MOAUTUKA C LIEA
ocurypsisaHe Ha:

° (MHAHCOBM PE3YATATM OT AEMHOCTTa Ha APYXECTBOTO, KOWTO Ca CboOpaseHW C peaAHuTe
MKOHOMWYECKM YCAOBUA B CTPaHaTa 1 Ca B CbOTBETCTBME C MHTEPECUTE HA UHBECTUTOPUTE;

e PO3PaYHOCT B YNPABAEHUETO Ha APYXECTBOTO;

e 3alluTa Ha akKUMOHEPHUTE NpaBa U PaBHOMOCTAaBEHO TPETUPaAHE Ha BCEKU aKLIMOHEP.

6. BAXHW CbBUTUA, HACTBMNMUANU CAEA KPAA HA OTYETHWUA NMEPUOA

CbraacHo 3akoHa 3a BbBexaaHe Ha eBpoTo B Penybanka bbarapus (3BEPB), cuntaHo ot 1 aHyapu 2026 r.,
€BPOTO CTaHa oduLMaAHa BaAyTa M 3aKOHHO MAATEXHO CPeACTBO B bbArapus.

BbBexapaHeTo Ha eBPOTO KaTo odulMarHa Banyta B Penybavka BbArapusi npeactaBafiBa NpoMsiHa BbB
dyHKUMOHAAHATa (OoTueTHaTa) BaAyTa Ha APYXeCTBOTO, KOATO e ObAe OTpas3eHa NEepCrnekTMBHO U He
npeAcTaBAsiBa CbOUTME CAEA OTUETHMA NMEPHUOA, KOETO U3UCKBA KOPEKLIMA BbB GUHAHCOBMSA OTUET 3a roAMHaTa,
npuvkatouBalla Ha 31 pekemBpu 2025 T.

APYXeCTBOTO HE OYaKBa CbLLECTBEHU eDEKTM OT MPEBAAYTUPAHE Ha HauyaAHWUTE canpa KbM 1 aHyapu 2026 .
B €BPO W OT Npoueca no npomMsaHa BbB GyHKUMOHAAHATa (OTYETHA) BaAyTa.

7. AHOOPMALMA 3A NPUAOBMBAHE HA COBCTBEHW AKUWU, USUCKAHW MO PEAA HA

187A OT TbPTOBCKWUA 3AKOH

Mpe3 2025 r. He ca NpMACOBUBaAHM 1 He ca NPEeXBbPAAHM COBCTBEHM akLmK OT ApyxecTBoTo. Kbm 31.12.2025
r. APYyXecCTBOTO He npuTexaBa COBCTBEHM aKLUM.

8. UHOOPMALKA NO YA. 247, AN. 2 OT TbPTOBCKNA 3AKOH

HeTHUTe Bb3HarpaxaeHus, noaydeHun obuio npes 2025 roamMHa ot uneHoBeTe Ha CbBeTa Ha AMpPEKTopuUTE ca
B pa3mep Ha 11 XuA. AB.

Hama orpaHuueHus 3a npaBaTta Ha YUaeHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Aa NPUACOUBAT akLMKU U 0BAMUraLMn
Ha ApyXecTBoTo.

B yctaBa Ha ApyXeCcTBOTO HE ca NPEeABMAEHU crieuManHy NpaBsa, Mo cUAaTa Ha KOMTO YneHoBeTe Ha CbBeTa
Ha AMPEKTOPUTE A NMPUAODUBAT aKUMK 1 0BAMTaLIMK Ha APYXECTBOTO.

Mpes3 Tekylata roAMHa He ca NpuAoBMBaHM WMAM NPEXBbPAAHU akLMK Ha APYXECTBOTO OT UAEHOBETE Ha
CbBeTa Ha AMPEKTOpUTE.
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Kbm 31.12.2025 r. yyactmeto Ha uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE B TbPrOBCKM APYXECTBA KaTo
HeorpaHW4YeHo OTFOBOPHU CbAPYXHULM, NpUTEXABAHETO Ha noBeve oT 25 % Ha CTO OT KanuTaAa Ha APYro
APY>XXECTBO, KAKTO M y4aCTUETO UM B YNPABAEHUETO Ha APYIM APYXECTBA UAM KOOMePaLUKU, KaTo NPOKYPUCTH,

ynpaButeam MAM YAEHOBE Ha CbBETU, € KAKTO CAEABA:

HOAMAH MOPAAHOB APABAAXMWUCKK — M3MBAHUTEAEH AMPEKTOB M YAEH HA CA
Mputexasa NpaKo / HENPAKO NoHe 25 Ha CTo OT rAacoBeTe B 06L0TO chbpaHue Ha:
o Axen M An KoHeyaTnHr“ EOOA, EMK 206320393 - epAHOAUYEH CODCTBEHUK Ha KanuTana,
e ,BuEA4IO“ O0A, EMK 204597648 - CbapYXHUK;
YuacTBa B yNpaBAEHUETO Ha CAEAHWTE APYXXECTBA KaTo yNnpaBUTEA UAU UNEH HA CbBET:

o Axen MNun An KoHeyatnHr EOOA, EMK 206320393 - ynpaButen;

2235 XonpmHre“ AN, EMK 204744984 —uneH Ha CA;

e "CKYEDBP KIOb MPOMBPTUC" AA, EMK 206088646;

o "235 AuenbnmbHTC" EOOA, EMK 205092613;

e, ManunHa Kaob pesnpeHc” EOOA, EMK: 208618997

e "Ekckay3aus Pacuantnc MenmpxmbHT" EOOA, EMK 205092734,
e "TpuiH MHBecTMBHT Mpoaxektc" EOOA, EMK 205714809;

e "CKYEDBP KIHOb BEHYBPC" EOOA, EMK 206242592;

e "AaCyuc ®emunan Oduc" EOOA - B avkBupaums, EMK 20463904 7;

TPAMYE 3APABKOBCKMU - YAEH HA CA
MpuTexaBa NPSKO / HENPSAKO NOHe 25 Ha CTO OT rAacoBeTe B 06WO0TO cbbpaHue Ha:

e "EC TN AP KbMMAHW" EOOA, EMK 202384523 - epHOAMYEH COBCTBEHUK Ha KanuTana;
YuactBa B ypaBA€HWETO Ha CAEAHWUTE APYXXECTBa KaTto ynpaBUTEA UAU YAEH Ha CbBET:

e 235 XonpuHre“ Ap, EMK 204744984 -uneH Ha CA;

e "CKYEBP KKOB NMPOMBPTUC" AA, EMK 206088646 - uneH Ha CA;

e "EC KN AP KbMMNAHU" EOOA, EMK 202384523 - ynpasuTen;

EOPUCNAB HUKOAOB YAYEB - NMPEACEAATEA HA CA M YAEH HA CA
MpuTexaBa NPSKO / HENPSAKO NoHe 25 Ha CTO OT rAacoBeTe B 06L10TO cbbpaHue Ha:
e Atekc MuBecT“ EOOA, EMK 208037725 - epHOAMYEH COOCTBEHMK Ha KamnUTana;,
e, Poyann“ EOOA, EMK 206072250 - eAHOAMUEH COBCTBEHUK HA KanUTana;
e "CMAPT AEMTA MEHUAXXMBHT" 00A, EMK 207588857,

Yuactea B ynpaBAEHUETO Ha CAEAHUTE APYXECTBa Kato ynpaBUTEA AU YUNAEH Ha CbBET:
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o 235 XonpuHrc” AA, EMK 204744984 —uneH Ha CA
e "CKYEBP KHOB MPOMBbPTUC" AA, EMK/TTUK 206088646 - uneH Ha CA

"CMAPT AEMTA MEHUAKMBHT" O0A, EMK 207588857 - ynpasuTea

JAtekc MuBect EOOA, EMK 208037725 - ynpaButea

»MEUTAH AOM KOHCYATUHI EOOA, EMK: 208411660 - ynpasutea

o ,Poyann“ EOOA, EMK 206072250 - ynpaBuTeA.

9. MHOOPMALMKMA MO YA. 2406 OT TbPTOBCKNUA 3AKOH

Mpe3 nammHanata 2025 r. uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ha APYXXECTBOTO MAM CBbP3aHM C TAX AULIA

He ca CKAIOUBAAM AOTOBOPU MO CMUCBAA Ha UA. 240 6 oT TbProBCKUS 3aKOH.

UneHoBeTe Ha CA MAM CBbp3aHK C TAX AMLA HE Ca CKAKOUYBAAMU C APY>XKECTBOTO AOTOBOPU, KOUTO M3AU3AT U3BLH
obuyanHata My AENHOCT MAM CbLLECTBEHO CE OTKAOHABAT OT na3apHUTE YCAOBUA.

10.PUCKOBU GAKTOPU 3A AEMHOCTTA

10.1. YNPABAEHWE HA KANMMTAAOBUNA PUCK

LleavTe Ha PbKOBOACTBOTO MpW yNpaBAEHUE HA KanuTaaa ca Aa 3alLMTAT MpaBoTo Ha APYXecTBOTO Aa
MPOABAXM KaTO AEWCTBALLO APYXECTBO C LA AOXOAHOCT 3a aKLMOHEpPUTE U MOAAbPXaHe Ha onTMMaAHa

KanntaAnOBa CTPYKTypa, 3a Aa CE€ HaMaAU LeHaTa Ha KalKuTaAa.

APYyXeCTBOTO KOHTPOAUPA KanuTana Ha 6a3a Ha CbOTHOLIEHWETO COHCTBEH/MPUBAEUYEH KanUTan (KoebULMEHT
Ha 3aAABXHAAOCT). TO3M KOEPUUMEHT Ce U3UMCASIBA, KAaTO HETHUTE ABATOBE (HETEH ABAIOB KamnuTaa) ce
paspensiT Ha obLimMa kanutan. HeTHUTE ABATOBE Ce U3UYMCAABAT, KaTo OT OOLLMA ABATOB KanuTan, KOWTO ce
dopMHpa OT 3apbAKeHUATA KbM OAHKU U GUHAHCOBU WMHCTUTYLMKU, MO AM3UHTOBU AOFOBOPU, TbPrOBCKU
KPEeAUTU U 3aeMU, CTOKOBU KpeauTH, 6e3 3HaueHWe AaAM Ca KbM CBbP3aHW WMAM HECBbp3aHW AMLA ce
npucnapHaT napute U napuuHn ekBUBaNeHTU. OBLLMAT KanuTan ce U3UUCAABAE, KaTo ,COBCTBEH Kanutan”
(kakTo e nokasaH B OTueTa 3a GMHAHCOBOTO CbCTOSIHUE) Ce Cbbepe C HETHUTE AbATOBE.

MoAMTMKATa Ha PbKOBOACTBOTO € Ad Ce MOAbpPXa CTabuAHa KanuTanroBa 6as3a, Taka uye Aa Ce CbXpPaHu
AOBEPUETO Ha aKLMOHEPWUTE U Ha Nas3apa KaTo LUSAO, KAKTO U Aa MOXE Ad CE OCUTYPAT YCAOBUS 3a pasBuUTUE
Ha bu3Heca B HbaelLe.

LleaTa Ha ApyXecTBOTO € Aa MOAbpPXa 6anaHC MeXAy No-BUCOKaTa Bb3BPAaLLaeMOCT, KOATO MOXEe Ad €
Bb3MOXHA C MO-BUCOKWUTE HUBA Ha 3aAABXHANOCT U NMOA3UTE U CUTYPHOCTTA OT CUAHA KanuTanoBa No3vuums.

10.2. YNPABAEHWME HA ®UHAHCOBUA PUCK

APYX€ECTBOTO MMa EKCNO3ULMA KbM CAEAHWUTE GUHAHCOBU PUCKOBE:

®  KPEAWTEH PUCK;

®  AMKBUAEH PUCK;

e nasapeH PUCK;

e OnepaTUBEH PUCK.
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OCHOBHW MOAOXEHWA 3A YINIPABAEHWE HA PUCKA

MOAWUTUKUTE 3a YNpaBAEHWE Ha PUCKa B APYXECTBOTO Ca YCTAHOBEHMU C LIEA A8 MAEHTUOULMPAT U aHaAU3UpaT
PUCKOBETE, BAUSELLM BbPXY APYXECTBOTO, A3 YCTaHOBABAT rPaHMLUM 3a NoemaHe Ha PUCKOBE MO OTAEAHM
BMAOBE, AebUHMpAT NpaBUAa 38 KOHTPOA BbPXY PUCKOBETE M CMasBaHe Ha YCTAHOBEHWTE TPaHULM.
MOAUTUKWUTE U CUCTEMUTE MO YNPaABAEHWE Ha PUCKOBETE MOAAEXAT Ha PeryadpHa npoBepka C LeA
yCTaHOBABaHE Ha HaCTbMUAM U3MEHEHUA Ha nasapa U AeMHOCTUTE Ha APYXeCTBOTO.

B xopa Ha obuyaiiHaTa cu CTonaHCKa AEMHOCT APYXXECTBOTO KaTo LIAAO € U3AOXKEHO Ha pasAMUHU GUHAHCOBMU
PUCKOBE, Hal-BaXXHUTE OT KOUTO Ca: PUCK Ha AMXBEHO-00BBbP3aHN NapuUHM NOTOLM, NasapeH PUCK (BKAOUBALL,
BaAyTEH PUCK, PUCK OT NMPOMAHA Ha crpaBeAAnBaTa CTOMHOCT U LIEHOBU PUCK), KPEAUTEH PUCK U AUKBUAEH

PUCK.

O6LLOTO yNpaBAEHWE Ha PUCKa € (OKYCMPaHO BbPXY TPYAHOCTWUTE MpPU MPOrHO3UpaHe Ha $GUHAHCOBUTE
nasapu U nocturaHe MUHUMU3UPAHE Ha NOTEHLUMAAHUTE OTPULIATEAHU ePEKTU, KOUTO MOoraT Aa Ce OTPasAT
BbPXy OWHAHCOBUTE pPE3YATaTU W CbCTOAHME Ha APYXECTBOTO. Tekylo ¢GUHAHCOBUTE PUCKOBE ce
NAEHTUOUUMPAT, U3MepPBAT U HaBAIOAGBAT C NMOMOLLTA Ha Pas3AMYHU KOHTPOAHWU MeXaHU3MW, BbBEAEHW, 38 Ad
ce ONpeAensiT apAeKBaTHU LEHW Ha YCAYTUTE Ha APYXECTBaTa M Ha NPUBAEUYEHUA 3aeMEH KanuTan, KakTo 1 Aa
Ce OLEHAT apeKBaTHO NasapHWUTE OOCTOATEACTBA Ha NpPaBeHWUTE OT rpynata MHBECTUUMM U GOPMUTE Ha
NoAAbPXaHe Ha cBOBOAHUTE AMKBUAHW CPeACTBa, 6e3 Aa ce AOMYyCKa HeonpaBAaHa KOHLEHTpaUma Ha AaAeH
PUCK. YNpaBAEHUETO Ha PUCKa CE OCbLLECTBABA TEKYLLLO OT ONepaTMBHOTO PbKOBOACTBO B AMLETO Ha CbBeTa

Ha AMPEKTOPUTE.

OAUTHUAT KOMUTET Ha APYXECTBOTO CAEAM Kak PbKOBOACTBOTO OCUIypsiBa CbOTBETCTBME C MOAUTUKUTE 3a
ynpaBAEHUE Ha PUCKa U NPEerAexaa aAeKBaTHOCTTA Ha paMkaTa 3a ynpaBAeHWe Ha PUCKA, MO OTHOLLIEHWE Ha

PUCKOBETE, C KOUTO Ce COAbCKBa APYXECTBOTO.

KPEAUTEH PUCK

KpeauTHUAT PUCK Ha cTpaHaTa € CBbP3aH CbC CMOCOOHOCTTA Ha AbpXaBaTa Aa noracsaBa PEAOBHO
3aAbAXEHMATa CW. B ToBa oTHolleHue BbArapua noctosiHHO NoACOpPSABa NO3ULIMUTE CU HA MEXAYHAPOAHUTE
ABATOBU Nasapu, KOETO YAECHABA AOCTbMNa Ha AbpXaBaTa U MKOHOMMWUYECKWUTE areHTU A0 dUHaHcupaHe oT
BbHLUHU U3TOYHWUUKM. Hal-BaxXHUST ePpeKT OT NopoOpABAHETO HA KPEAUTHUS PEUTUHT € B MOHMXaBaHe Ha
PUCKOBWUTE MPEMWM MO 3aEMUTE, KOETO BOAM AO NO- OGAAroNpPUATHU AMXBEHW PaBHWLIA (MPU paBHU APYIU
ycaoBusi). Mopaam Tasu NpruMHa NoTeHLMAAHOTO NOBULLIABAHE HA KPEAUTHUS PEUTUHT Ha CTpaHaTa bu umano
OAaronpUATHO BAUAHWE BbPXY AEMHOCTTa Ha APY)XECTBOTO M NO-TOYHO BbPXY HErOBOTO dUHaAHCUpaHe. OT Apyra
CTpaHa, MOHWXaBaHETO Ha KPEAWUTHWUA PENTUHT Ha Bbarapma 61 MMaAo OTPULATEAHO BAMAHME BbPXY LieHaTa
Ha GUHAHCKUpPAHETO Ha APYXECTBOTO, OCBEH aKo HEroBUTE 3aeMHU CriopasyMeHUs He ca ¢ GUKCUPaHU AUXBM.
OnpeaensHETO M U3MEPBAHETO Ha TO3W PUCK CE OCBLLLECTBSIBA OT CNELUMAAM3MPAHU MEXAYHAPOAHU KPEAUTHU

areHuumn.

MA3APEH PUCK

BANYTEH PUCK

CbLLHOCTTa Ha TO3U PUCK Ce CbCTOM BbB Bb3MOXHOCTTa 3a psA3ka obe3ueHka Ha MecTHaTa BaAyTa, Kato no
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TO3M Ha4YMH NPUXOAMTE HA CTONAHCKWUTE CybeKTM B cTpaHaTta Aa 6baaT NOBAUSAHWM OT MPOMEHUTE Ha BaAyTHMA
KypC Ha AeBa CrnpsMo Apyrn Banytu. PUKcUpaHeTo Ha Kypca Ha 6barapckua aeB (BGN) KbM eaMHHaTa
eBponeiicka Banyta (EUR) orpaHuuyaBa konebaHUsATa B Kypca Ha AeBa CMPSAMO OCHOBHUTE UyXAECTPaHHU
BaAYTM B paMKUTE Ha KOAeDaHUATA MEXAY CbOTBETHUTE BAAYTU CNPSAMO €BPOTO.

Mo-ronsmaTta yacT OT CAEAKMTE Ha APYXEecTBOTO Ce OCbLUecTBABAT B ObArapcku AesBa. KbM paTata Ha
M3roTBAHE Ha HaCTOALMA AOKYMEHT BbArapua npopbaAXaBa Aa MMa OUKCUPaH Kypc KbM €BPOTO, KOETO
peayLMpa B 3HaUMTEAHA CTEMEH BaAYTHUA PUCK.

AMXBEH PUCK

AMXBEHUAT PUCK € CBbp3aH C HapaCTBAaHETO Ha AMXBEHWUTE paBHWLLA, CbOTBETHO Ha Pa3xOAMTE 3a AUXBM,
KOETO HEMNOCPEACTBEHO HaMUpPa OTPpaXXeHUE B peann3npaHarta neyanba Ha MKOHOMMWYUECKUTE CyéeKTM. 3a
HaMansiBaHETO Ha pUCKa OT CTpaHa Ha AbpXaBaTa ce npeanpuemar pasAMyHu GUHaHCOBWU METOAM 3a
yrnpaBAeHWE Ha AbAra. Makap AMXBEHUAT PUCK Aa € YacT OT PMCKa, CBbP3aH C MakpocpeAaaTa, Npyu HaAUYMETo
Ha roniMma BOAGTUMAHOCT B AUXBEHUTE pPaBHULLA MOrat Aa ce npepnpuemMat Mepkn 3a orpaHnyaBaHE Ha
BAUAHWETO Ha O4YakKBaHOTO NOBULLEHWE C U3NMOA3BAHETO Ha METOAUN 3a XeAKNpPpaHe Ha AMXBEHUA PUCK.

MHOAALUMOHEH PUCK

ToBa e PUCKbLT OT MokauBaHe Ha O06LLOTO HMBO Ha LeHWTe. BbArapckute npaBUTEACTBA NPe3 MOCAEAHWUTE
FTOAMHU Ce MPUABPXAT KbM CTpora ¢UCKaaHa MOAMTMKA B YCAOBMATA Ha BaayteH 6opa. TeHpeHUMATa e
nopobHa MOAUTMKA A@ Ce 3anasv B CAeABALUMTE TOAMHM, O0COBEHO C OrAeA Ha MoCTMraHe Ha LeAuTe 3a
NPUCbeAMHAABAHETO Ha BbArapusa kbm EBpo3oHaTa B MakCUMAAHO KpaTKU cpokoBe. CucTemata Ha BaAyTeH
60pA KOHTPOAMPA NAPUYHOTO MPEAAAraHe, HO BbHLUHKM GakTopy (Hanp. NOBULIABAHETO LieHaTa Ha NeTpoAa)
0Ka3BaT HATWCK B MOCOKA Ha YBEAMUEHWE Ha LIEHOBWUTE HUBA.

PUCK OT HEBAATOIPUATHU INTPOMEHW B AAHBYHUTE U APYITW SAKOHU

CucTtemata Ha AaHbUHO obAaaraHe B BbArapus Bee olle ce pa3BuBa, B PE3YATaT Ha KOETO MOXE A Bb3HWUKHE
NPOTUBOPEUMBA AGHbUYHA MPAKTUKA KaKTO Ha AbPXaBHO, Taka U Ha MeCTHO HMBO. Bbnpeku ue no-ronamata
yacT OT 6bAraPCKOTO 3aKOHOAATEACTBO BEeUe € XapMOHU3UPAHO CbC 3aKOHOAATEACTBOTO Ha EC, npuaaraHeto
Ha 3aKOHa e 0BEKT Ha KPWUTHKa OT eBPONEenCcKUTe NapTHbopy Ha Bbarapus. CbaebHata M aAMUHUCTPATMBHA
npakTMka ocTaBaT NpobAemaTUuHK: BGbArapckuTe CbAMAMLLA HE Ca B CbCTOSIHUE ePEKTMBHO Ad pellaBaTt
CMOpOBE BbB BpPb3ka C NpaBa BbpXy COOCTBEHOCT, HAPYLLEHWA Ha 3aKOHOBWM U AOTOBOPHU 3aAbAXEHUSA U
APYIM1, B PE3YATAT Ha KOETO CUCTEMATUUHUAT HOPMATUBEH PUCK € OTHOCUTEAHO BUCOK.

PUCK OT ®OPCMAXOPHW OBCTOATEACTBA

dopcmaxopHU CbbUTUA KaTo NPUPOAHU BeACTBUA, caboTaxu, U3byxBaHe Ha BOMHU U TEPOPUCTUYHK aKTOBE
WU APYrv, Morat Aa AOBEAAT AO HEMPEABMAMMA NMPOMSIHA B MHBECTUTOPCKOTO OTHOLLEHWE W MHTEPEC BbB
BPb3Ka C Nasapa Ha BCSKaKBU GUHAHCOBU MHCTPYMEHTH, KAKTO Ha NpUTEXaBaHUTE, Taka U Ha U3paAEeHUTE OT

LI p1itH TayH Mpopxektce" AA. HAkon dopcmaxopHu CbOUTUSE HE MPEABUXAAT Bb3MOXHOCTTa 3a 3aCTPax0BKa.
10.3. HECUCTEMATUYHU PUCKOBE

HecuctematnyH1Te PUCKOBE Ce CBbP3BAT C 06LLIMSA MUHBECTULIMOHEH PUCK, CNeLMdUUEH 3a CAMOTO APYXECTBO
M OTpacbAa, B KOWTO onepupa.
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®UPMEH PUCK

DUpMEHUAT pUCK ce 0bycAaBA OT €CTECTBOTO Ha AEMHOCT Ha AGAEHO APYXXECTBO, KaTo 3a BCAKO APYXECTBO €
BaXXHO Bb3BPbLLAEMOCTTa OT MHBECTUPAHWUTE CPEACTBA U PECYPCH A8 CbOTBETCTBA Ha PUCKA, CBbP3aH C Tasu
nHBecTUUmA. UPMEHUAT PUCK 00eAMHABE BU3HEC PUCKE U GUHAHCOBUS PUCK.

BM3HEC PUCKBT ce NPeAonpeAEns OT CaMOTO €CTECTBO Ha AEMHOCT Ha APYXECTBOTO. TOW ce peduHMpa KaTto
HECUIyPHOCT, CBbp3aHa C MOAyYaBaHETO Ha MNPUXOAM, MPUCHLLUM 3a OTpacbAa, B KOMTO KOMMaHMATa
bYHKUMOHUPA.

DUHAHCOBUAT PUCK MPEACTaBASIBA AOMbAHUTEAHATA HECWUIYPHOCT MO OTHOWEHWEe Ha WHBECTMTopa 3a
NnoAyYaBaHeTo Ha NMPUXOAM B CAydauTe, Korato dbupmaTa U3MNoA3Ba NMPUBAEUEHU UAW 3aEMHU CpeAcTBa. Tasu
AOMbAHUTEAHA GUHAHCOBA HECUTYPHOCT AOMbABa BM3HEC pUcKa. KoraTo uacT oT cpeAcTBaTa, C KoMTo dpupmarta
dUHaHCUpa AerHOoCTTa cU, ca NoA dopmMaTa Ha 3aeMU UAU AbATOBU LEHHW KHUXA, TO MAALLAHWUATa 38 Te3u
CpeACTBa NMPeACTaBAABaT GUKCUPAHO 3aAbAKEHUE.

KOAKOTO NO-TOAAM € AEALT Ha AbATOCPOUYHUSA ABAT B CPaBHEHUE CbC COBCTBEHUA KanuTaA, TOAKOBa NO-roAdMa
e 6bae BEepoATHOCTTA OT MPOBaA MPU M3MNAALLAHETO Ha GUKCUPAHUTE 3aAbAXEHUA. YBEAUUEHUETO Ha
CTOMHOCTTa Ha TO3W MoKasaTeA MoKassa W yBeAnyaBaHe Ha GpUHAHCOBMA PUCK. Apyra rpyna nokasateau ce
OTHaCAT A0 MOTOKA OT MPUXOAM, UPE3 KOWTO CTaBa Bb3MOXHO MAALLAHETO Ha 3aAbAXEHUATa Ha ¢upmarta.
MokasaTten, KOWTO MOXe Aa Ce W3MNOA3Ba, € MOKa3aTeAdT 3a MNOKPUTUE Ha M3MAALaHUTE GUKCUpaHU
3aAbAKEHUA (AMXBUTE). TO3U NoKasaTen NoKa3Ba KOAKO MbTU GUKCUPEHMTE AMXBEHU NABLLAHWUA CE CbAbpXaT
B CTOMHOCTTA Ha AOXOAa MpPeAu NAALLAHETO Ha AMXBUTE M 0OAaraHeto My ¢ AaHbUM. CbLUMAT AaBa Aobpa
MHAMKALMA 3a CNoCcoBHOCTTa Ha dupMaTa Aa U3MAALLA AbATOCPOYHUTE CU 3aAbAKEHUA.

MpuemamMBaTa UAM ,HOPMaAHaTa” cTeneH Ha GMHAHCOBUA PUCK 3aBUCK OT BU3HeC pucka. Ako 3a dupmaTa
CblLIECTBYBaA Manbk BU3HEC PUCK, TO MOXE Aa CE OYaKBa, Ye MHBECTUTOpUTe Brxa BUAM CbrAACHM Aa noemart
No-roAaM ¢pUHAHCOB PUCK K 0BpaTHO.

APYXecTBOTO NpaBu GUHAHCOBO MAGHUPaHE, C KOETO AA MOCPELLHEe M3MAALLAHETO Ha CBOWUTE PasXxoAu U
TEKYLM 3aAbAKeHMA. CAeAM HUBO Ha oYaKBaHW BXOAALLM NAaPUUYHKU MNOTOLIM OT B3EMaHUA 3aeAHO C OYaKBaHU
N3XOAALLM MAapPUYHM NOTOLM MO ThPrOBCKU U APYIM 3aABAXEHUA.

PNCKOBE, CBbP3AHU CbC CTPATEIMATA 3A PASBUTUE HA APYXECTBOTO

BbaelumTe nevyardbu MU MKOHOMUUYECKA CTOMHOCT Ha EMUTEHTa 3aBUCAT OT cTpaTerusTa, U3bpaHa OT BUCLLMA
MEHUAXDBPCKU €KUM Ha KomnaHuata. M36opbT Ha HEMOAXOASLLA CTPATENMSA MOXE AA AOBEAE AO 3HAUMTEAHU
3arybu.

~FpnitH TayH MpoaxeKkTc” AA ce CTpeMU Aa yNpaBAsiBa PUCKa OT CTpaTernyecku rpeLlky Ypes HenpekbeHat
MOHMUTOPUHI Ha pasAMYHUTE eTanu Npu U3MbAHEHMETO Ha CBOATA NasapHa CTpaTernsa U pesyatatute OT Hes.
ToBa e 0T M3KAKOUMTEAHO 3HAUYEHME 3a Aa MOXE Aa pearnpa CBOEBPEMEHHO, ako € HeobxoarMMa NPoMsHa Ha
OonpeAeneH eTan B NAaHa 3a cTpaTernMyecko passButhe. HeHaBpeMeHHUTE WA HEYMECTHW MPOMEHU B
cTpaTterusata CbllO MOraT Aa OKaxaT CbLUECTBEH HeraTtMBeH eQeKT BbpXy AEMHOCTTa Ha KOMMNaHMATa,
onepatuBHUTE pe3yAtaTn U GUHAHCOBOTO MY CbCTOAHMKE.
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PUCKOBE, CBbP3AHW C YINTPABAEHWETO
PuckoBeTte, cBbp3aHu C ynpaBAEHUETO Ha KoMnaHusATa, ca CAEAHUTE:

e B3eMaHe Ha rpelHW PelleHWs 3a TEKYLOTO YNpaBAEHWEe Ha WMHBECTULMUTE U AMKBMAHOCTTA Ha
APYX€ECTBOTO;

©  HEeBb3MOXHOCTTA Ha MEHUAXMbBHTA Ad CTapTMpa peaAr3aumaTa Ha NAaHUpPaHU NMPOEKTU AU AUMCA Ha
MOAXOASILLLO PbKOBOACTBO 33 KOHKPETHUTE MPOEKTH;

e  Bb3MOXHW TEXHUUECKU MPELLKMU HA eAMHHATa ypaBAEHCKa MHOOPMAaLIMOHHA CUCTEMA;

e  Bb3MOXHMU IPELLKM Ha cUCTEMATa 3a BbTPELLEH KOHTPOA,

® HanyckaHe Ha KAKOUOBM CAYXXWUTEAU M HEBb3MOXHOCT A C€ HasHauu NepcoHaA ¢ HyXXHWUTE KauecTBa;

e pPUCK OT MPEKOMEPHO HapacTBaHe Ha Pa3XOAUTE 3a yrpaBAEHUE U aAMUHUCTPALMSA, BOAEL, AO
HamansBaHe Ha obllata peHTabUAHOCT Ha KOMMNaHUSTa.

PNCK OT CAEAKN CbC CBBP3AHU AMLA NO LEHW, PASAUYHWU OT NA3APHUTE

To3M PUCK € MUHUMM3UPAH BbB Bb3MOXHO Ha-BUCOKA CTEMEH, Tbit KATO UAEHOBETE Ha YNpPaBUTEAHUSI OpraH
Ha EMUTEHTa ce cbobpas3ABaT C BCUUKM WM3UCKBAHUA 3a AOOPO KOPMOPATMBHO YyrnpaBAeHWE, B T.U. U
NMoAaraHeTo Ha rpuxata Ha AoBpus TbProBel, B CAyYauTe, MPUM KOMTO HACPeLlHa CTpaHa Mo CAEAKWUTE ca
cBbp3aHu ¢ ,IpuiH TayH MNpoaxektc “ AA avua. OTAEAHO OT ToBa, EMWUTEHTLT M3BbpLUBA AEMHOCTTA CU B
CbOTBETCTBME C HOPMATUBHUTE OrpaHnyeHus Ha UAa. 114 v ca. ot 3MIMLUK, M3nckBaly OBAACTUTEAEH PEXUM
OT cTpaHa Ha 06LwoTo cbbpaHune Ha akumoHepuTe Ha ,MpuiiH TayH MpoaxekTc“ AA U OCbLLECTBABAHETO Ha
CAEAKUTE C yyacCTUe Ha 3auHTepecoBaHW AMLEA EAMHCTBEHO MO Na3apHa LeHa.

AHAANN3 HA MAKPOUKOHOMUYECKATA CPEAA

PuckoBeTe npep raobanHWTE WMKOHOMMWMYECKM MNEPCMEKTUBM MPOAbAXABAT Aa HapacTBaT, KaTo OCBEH
MHBa3uATa Ha Pycusa B YKparHa Beue MMa M BOEHEH KOHOAMKT Mexpy M3paen n Xamac, KOWTO yBEeAUYU
AOMbAHWUTEAHO TEOMOAUTUYECKOTO HanpexeHuwe. YacTtHoTo notpebaeHue oTbenss3a 3acTtor npe3 nbpBaTta
NMOAOBUHA Ha rOAUHaTa. TemnoBeTte Ha Pa3BUTUETO Ha rnobanHaTa MKOHOMMYECKA aKTMBHOCT ca CbLLO NO-
6aBHM OT nporHo3uvpaHute. WMkKoHOMMKaTa Ha eBpo3oHaTa oTbeanasa cnap npe3 2025 r. nop
HebAaronpuATHOTO Bb3AEWCTBME OT 3aTerHaTuTe yCAOBUSA 3a PUHAHCHMpaHe, 0TcAabeHOTO AOBEPUE, HEAOCTUT
Ha KBaAMOULMPAHU KAAPKW, HAMaAsiBaHe Ha M3HOCa 3a FOAeMM Na3apu 1 3arybata Ha KOHKYPEHTOCMOCOOHOCT.

PbKOBOACTBOTO aHanu3npa M chepn BCUYKKM MPOMEHU U cbbUTMA C UeA Aa onpeaeAn 3alWlUTHU U
cTabuAM3aLMOHHM MEPKU Npu ¢ MoTUBaLMA Aa 3alLUUTU MHTEPECUTE Ha 3aUHTEepPECOBaHUTE AMLA- aKUMOHEPMH,

KOHTPareHTu n Ap. U Aa CMEKYU HEraTUBHUTE NOCAEANLIM OT BOEHHUTE KOHPAMKTU 3a CBOSATA AEWMHOCT.

EQEKTH BbPXY APYXECTBOTO OT KAUMATUYHWN BBMNPOCH

He ce ouyakBaT Npekn M HeNpeku ePeKkTn, Bb3MOXHU Bb3AEUCTBUS BbPXy AEMHOCTTa Ha APY>XECTBOTO OT
MapuXKoTo cnopasyMeHWe M EBpPOMENCKMA 3aKOH 3a KAMMaTa /BKA. BbPXy CEKTOpa, B KOWTO onepupa
APYXECTBOTO, NMOETU aHraXUMEHTU Ha cTpaHaTta, BKA. edbekTn OT [NAaHa 3a Bb3CTaHOBABaHE U pa3BUTUE
npeAcTaBeH oT bbArapus/.

APYX€ECTBOTO HE OYakBa CblLLECTBEHO GUHAHCOBO Bb3AEMCTBME OT BbMNPOCU CBbP3AHU C KAMMATa, BbPXY
HeroBuTe onepauuyv BKA. PUCKOBE OTHOCHO 3abaBsAHE MAM HEBbL3MOXHOCT 3a CbbupaHe Ha B3eMaHusa oT
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KOHTPAareHTun.

11.AHAAU3 HA ®UHAHCOBU N HEOMHAHCOBW OCHOBHW MOKASATEAU 3A PESYATATA OT

AEVHOCTTA, UMALLM OTHOLWEHWE KbM CTOMAHCKATA AEMHOCT, BKAKUYUTEAHO
NMHOOPMALKMA MO BbMNPOCKU, CBbP3AHN C EKOAOTUATA U CAY)XUTEAUTE

Kbm 31.12.2025 r. ,[puiiH TayH MpoaxeKktc” A\ npuTexaBa HETEKYLLM aKTUBU B pasmep Ha 2,843 XUA. AB.
W TEKYLLM aKTUBM B pa3mep Ha 5,837 XUA. AB.

Kbm 31.12.2025 r. cobCTBEHUAT KanuTan e B pasamep Ha 8,518 X1A. AB., YOPMUPaH OT OCHOBEH KamnuTan —
4,059 xuA. AB., poHA PesepBeH 406 xuA. AB. U dnHaAHCOB pe3yataT 4,053 XxuA. AB. 3apbAKEHUSTA Ca B pa3mep
Ha 162 XUA. AB.

Mpes TekyLLMA OTUETEH NEPUOA APYXECTBOTO HE € Pearn3npPano Npuxoan. PesyataTtet 3a 2025 r. e 3aryba B
pasmep Ha 86 XWA. AB., 3a 2024 r. - 3aryba 59 X1A. AB.

M3BbpLUBaHaTa OT APY)XECTBOTO AEMHOCT HE OKa3Ba WM He 61 poBeAa A0 HEOAAronpuUAaTHO Bb3AEWUCTBME BbPXY
OKOAHATa CPEeAd, EKOAOTUSATA, KAKTO U BbPXy 3APABETO M 6€30MacHOCTTa Ha CAYXUTEAUTE.

EctectBoTo, 06xBaTta U o6ema Ha M3BbpLUBaHaTa OT APYXECTBOTO AEMHOCT He NpeAnoAara 3aBUCUMOCT Ha
YUMCAEHOCTTA M 3anAallaHeTo Ha NepcoHana oT TEXHWUA MOA. AeMHOCTTa Ha APYXXECTBOTO HE OKa3Ba HEraTMBHO
Bb3AENCTBUE BbPXy NMpaBaTa Ha YOBEKa 1 He AOMyCKa 3HAUMTEAEH PUCK OT TAXHOTO HapyLlaBaHe.

MpouecuTe Ha BbTPELLUHA opraHu3aumsa B ,IpuinH TayH MNpoaxektc" AA\ ca npepHasHayeHu U rapaHTupat
NpeAoTBpaTaABaHE M HEAOMYCKAHE Ha KOPYNUMS U MOAKYNK, CAydaun 3a KOUTO AOCEra HE ca YCTaHOBEHMU.

12.0TTOBOPHOCTHW HA PbKOBOACTBOTO

Cnopep 6bArapckoTO 3aKOHOAATEACTBO, PbKOBOACTBOTO CA€ABA A@ M3roTBA (GUHAHCOB OTYET 3a BCAKA
dUHaAHCOBA roAMHA, KOWTO Aa AaBa BAPHA M YECTHa NpeAcTaBa 3a GUHAHCOBOTO CbCTOSIHUE Ha APYXECTBOTO
KbM Kpas Ha ropMHaTa, GUHaHCOBO My NPEACTABAHE U NAPUUHK MY NMOTOLM.

PbKOBOACTBOTO MOTBbPXA@BA, Ye € MpPMAAran0 NOCAEAOBATEAHO aAEKBATHU CUETOBOAHW MOAUTUKM MPU
M3rOTBAHETO Ha rOAMWHMA ¢MHAHCOB OT4YeT kbM 31 aekemBpu 2025 1. M € HanpaBWMAO PasyMHU U
npeAnasAvBU NPELEHKH, MPEANOAOXKEHUSA U NPUBANMBUTEAHN OLEHKM.

PbKOBOACTBOTO CbLLO MOTBbPXAABA, Ye CEe € MPUABPXAAO KbM AEWCTBALLMTE CUETOBOAHM CTAHAAPTH, KaTo
GUHAHCOBMAT OTYET € M3FOTBEH HA MPUHLIMNG ,AEMCTBALLIO MPEANPUSATUE”.

PbKOBOACTBOTO HOCK OTTOBOPHOCT 3@ NPABUAHOTO BOAEHE Ha CUETOBOAHUTE PErncTpU, 3a LeAecbobpasHoTo
ynpaBAEHWE Ha aKTMBUTE U 3a NPEANPUEMAHETO Ha HEOOX0AMMUTE MEPKU 3a U3BArBaHe U pasKkpMBaHe Ha
€BEeHTyaAHU 3A0YNOoTPeEOU 1 APYTM HEPEAHOCTH.

PbKOBOACTBOTO CbLLO NOTBbPXAABA, Ye NPU U3FOTBAHETO Ha HACTOALLMA AOKAAA 3a AEMHOCTTa € NPeACTaBUAO
BAPHO M YECTHO Pa3BUTUETO U PE3yATaTUTE OT AEMHOCTTa Ha APYXECTBOTO 33 U3MMWHAAUA MEPUOA, KAKTO U
HEroBOTO CbCTOAHWE U OCHOBHUTE PUCKOBE, MPEA KOUTO € M3NpaBeHo.
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AEKANAPALUNA 3A KOPMOPATUBHO YNPABAEHUE

13. Aeknapauus 3a KoprnopaTuBHO yrnpaBAeHUe, cCbrAacHo YA.40 oT 3akoHa 3a cueTOBOACTBO U YA.100H,
an.7, 1.1 ot 3MMUK

13.1. UHOOPMALUMUA 3A CMA3BAHE [0 LEAECBOBPA3HOCT HA KOAEKCA 3A
KOPMNOPATUBHO YMNPABAEHWE, OAOBPEH OT 3AMECTHUK-MPEACEAATEAA HA
KOH:

LFpnitH TayH MpoaxeKkTtc" AA ce NpuaAbpxa No LEeAecbobpa3HOCT KbM LEAUTE, 3aAerHaAM B HaumoHanHMS
Koaekc 3a KopnopatuBHo YnpasaeHue (HKKY) n KbM cbBpeMeHHaTa AEAOBa NMpakTUka Ha KoprnopaTuBHO
ynpaBAaeHUe. Te3n LeAn APYXECTBOTO MOCTUra KaTo crnasBa €TUYHWUTE HOPMU U MPUHUMNK 3aAerHaAu B
Koaekca:

> OcurypsiBaHe Ha NPO3PaYHOCT B YNPABAEHUETO Ha APYXECTBOTO;

> Tpu n36op Ha U3MbAHUTEAHO PLKOBOACTBO 1 GOPMUPaHE Ha HEroBaTa KOMMETEHTHOCT — NPUAbPXaHe
KbM W3UCKBaHMATA Ha HaUMOHAAHWTE HOPMAaTUBHM aKTOBE W YCTPOWCTBEHUTE AOKYMEHTU Ha
APYXECTBOTO HU;

> U3bArBaHe Ha KOHOAMKT Ha UHTEPECH MEXAY KOPNOPATUBHOTO PbKOBOACTBO U CBbP3aHW C HEFO AMLA
M3BbH APYXECTBOTO;

> OcbluecTBSIBaHE Ha NPEBaAHTUBEH, TEKYLL, M MOCAEABALL, KOHTPOA BbpXy GPUPMEHUTE NPOLECH;
> M3BbplUBaAHE TEKYLL U Ha FOAULLHA 6a3a Ha He3aBWUCKM OUHAHCOB OAMT.

»IPUH TayH MpopxeKkTc" AA He cnassa Mo LeAecbobpa3HOCT APYT KOAEKC 3a KOPMOPaTMBHO YNpaBAEHMWE,
KaKTO U He npuaara Apyrv npakTMku no KOpnopaTMBHO yNpaBAEHUE B AOMMbAHEHWE Ha 3aAErHaAUTE B KOAEKCa
3a KOPNopaTMBHO ynpaBAeHUe, 0OA0OPEH OT 3aMeCTHUK-NpeacepaTenst Ha KOH.

Mpe3 2025 r. poeMHOCTTa Ha APYXECTBOTO € 61MAa B CbOTBETCTBUE C LIEAUTE Ha Koaekca, KaTo NOCAEAOBATENHO
ca npuaaraHy NPUHUUNUTE Ha AOOBPO KOPMOPATUBHO YNPaBAEHUE B HAKOAKO HACOKM, KATO NO TO3M HauuH ce

€ CTPEMAANO Aa oCUrypaBa AOCTaTb4yHO HaAEXAHa 3allliMTa Ha NpaBaTta Ha BCEKU EAUH OT aKUMOHEPUTE CU.

> OcwurypsiBaHe, yAeCHsIBaHE U HacbpyaBaHe Ha ePEKTMBHO YYacTUe Ha BCUUYKM aKLMOHePU B paboTtaTa
Ha 0buwuTe chbpaHUa Ha aKLMOHEPUTE;

> TOYHO M HaBPEMEHHO pa3kpuBaHe Ha MHPopmauus 3a GMHAHCOBOTO CbCTOSIHWME, Pe3yATaTUTe OT
AeNHoCTTa, cCOBCTBEHOCTTA U YNPaBAEHMETO Ha APYXECTBOTO, OCUIypsIBaHE Ha AECEH W MOCTOSIHEH
AOCTbN A0 Hesl; ApyXecTBOTO NybAMKyBa M BbTpeLlHaTa MHopMaums no Ya. 7 ot PernameHT (EC) Ne
596/2014 oTHOCHO 06CTOATEACTBATA, HACTLMUAM MPE3 U3TEKAATa FOAMHA Ha CBOSAITA UHTEPHET

CTpaHuua e www.greentown.world 1 upes3 MHTErpMpaHaTa cMcTeMa 3a paskpuMBaHe Ha MHPopMaLus,

KOSITO € MpeAHa3HayeHa 3a NOA3BaHe OT MyOAMUHU APYXECTBA, EMUTEHTU Ha LEHHU KHUXa WU APYTU
EXTRI - http://www.extri.bg/

> CnasBaHe Ha npaBuWAaTa 3a ONpeAeAsHE Ha Bb3HarpaXxAeHuaTa Ha uaeHoBeTe Ha CA,;

> OcurypsiBaHe Ha 3alUMTa Ha NpaBaTta Ha MUHOPWUTAPHUTE aKUMOHEPU, HacbpUyaBaHe U NoAnoMaraHe

npu ynpaxHABaHETO UM, BKA. HO HE CaMO U3MNAallaHe Ha HENOAYy4YEHU AUBUAEHTU 3@ MUHAAU TOANHN.
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APYXECTBOTO HE Ce € OTKAOHABAAO B AEMHOCTTa CM OT 3aAerHaaute B Kopekca npaBuAa M HOPMWU, KaTo e
cnasBano 1 NpUAararo A0BPUTE NPAKTUKK U NMPUHLMNUTE Ha KOPNOPATUBHO yripaBAEHUE.

13.2. OBACHEHWE OT CTPAHA HA EMWTEHTA KOMW UYACTM OT KOAEKCA 3A
KOPMOPATMBHO YIMPABAEHWE HE CMA3BA U KAKBW CA OCHOBAHUATA 3A TOBA:

LI p1itH TayH Mpoaxektc" AA cna3Ba 3aAerHaAUTe NpaBrAa U NMPUHLIMMK 38 AOOPO KOPNOPATUBHO yrpaBAEHUE
B Koaekca 3a KoprnopaTuMBHO yrpaBAeHUE, 0A0DPEH OT 3aMECTHUK-TIPEACEAATENS.

13.3. ONUCAHME HA OCHOBHWTE XAPAKTEPUCTUKW HA CUCTEMWUTE 3A BbTPELWIEH
KOHTPOA U YITPABAEHWE HA PUCKA HA EMUTEHTA BbB BPb3KA C MNPOLLECA HA
®NHAHCOBO OTYUTAHE:

CbBeTbT Ha aAnpekTopute, OAUTHUAT KOMUTET, CbCTaBUTEASIT HA GUHAHCOBUTE OTYETU, KAKTO M OAUTOPBLT Ha
LTPpvH TayH MpopxekTtc" AA MMaT KAHOUOBaA POAS BbPXY B MPOLECA Ha HEMnpeKkbCHaT U NMocAeAOBaTeEAEH
KOHTPOA BbpPXy CUCTEMMWTE 3a BbTIPELIEH KOHTPOA, YNPABAEHWETO Ha PUCKOBETE, C KOWUTO € CBbp3aHa
AenHocTTa Ha ,[puiiH TayH MpoaxeKTe" AA, KakTo M BbpXy npoueca Ha GUHAHCOBO OTUUTAHE.

LIpuinH TayH [lpoaxektc" AL CTPUKTHO CbOAOAGBa NpaBUAATa W MPOLEAYPUTE, PErAaMEHTUPALLM
€PEKTUBHOTO GYHKLMOHNPAHE Ha CUCTEMUTE 3a OTUETHOCT M pasKkpuBaHe Ha MHOPMaUUS.

3a ypOBAETBOpPABaHe MOTPebHOCTUTE Ha aKUMOHepuTe, MHBECTUTOpUTe U obliecTBeHocTTa, ,lpUiH TayH
MpoaxeKkTtc" A npuAara KoprnopatMuBHa MHPOPMALMOHHA NMOAUTMKA, KaTo NPEAOCTaBA MbAHA, aKTyaAHa U
AOCTOBEpPHa MHOOPMALIMA B 3aKOHOYCTAaHOBEHWTE CPOKOBE, Upes:

> CBOEBPEMEHHO NpepoCTaBsaHe Ha MHPopMaumsa Ha KOH.
> CBOEBPEMEHHO NybAnKyBaHe Ha nHbopMauus Ha yeb cTpaHuuata Ha BOb AA upes www.extri.bg

> APYXecTBOTO NMOAAbPXA MHTEPHET cTpaHuua www.greentown.world, Ha kKoATO NybAMKyBa akTyaAHa

nHGopMaLMA NpeACTaBAsBaLLA UHTEPEC 38 MHBECTUTOPUTE U aKLMOHEPUTE.

C Oornep ocurypAaBaHe Ha B3aVIMOAel7ICTBVIe C BCHUYKKM 3auUHTEpPEeCcOBaHWN AULa, Apy)KeCTBOTO MMa Ha3Ha4eH
AVPEKTOP 3a BPb3KM C MHBECTUTOPMTE, C LEA OCbLUECTBSIBAHE Ha ePeKTMBHA Bpb3ka Mexay CbBeTa Ha
ampekTopute, OAUTHUA KOMUTET U HEFOBUTE aKLUMOHEPHU M AMLATa, NMPOSIBUAM MHTEPEC A3 MHBECTUPAT B LIEHHM
KHWXa Ha ApyXecTBOoTO.

13.4. NIHOOPMALMA MO YAEH 10, NMAPATPA® 1, BYKBMW ,B, T, E, 3, U* OT AMPEKTWUBA
2004/25 EO HA EN W CbBETA OT 21.04.2004T. OTHOCHO MPEAAOXEHWA 3A
MOTAbLUAHE:

Mpe3 2025 r. He ca oCbLLECTBABAHM NPEANOXKEHMS 3@ NorAblaHe koM ,IpuiiH TayH Mpoaxekrtc" AA uan ot

HEro KbM APyru Auua.
B ApPYXeCcTBOTO MMa CAEAHWUTE 3HAUYMMM aKLMOHEPHU yYacTus :
e 235 Holdings Limited - nputexaBa 23.47% oT rnacoBeTe B 06L0TO cbbpaHue Ha ApYy>XXeCTBOTO
e STAK FX - nputexaBa 32.12 % ot rnacoBeTe B 06110T0 cbbpaHue Ha ApyXecTBOTO

e  [NAMO®OPA EOOA - nputexana 9.85 % oT rnacoBete B 0610TO cbbpaHue Ha Apy>XeCTBOTO
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Hama nputexatean Ha LeHHW KHUXa CbC CNEeLManHn NpaBa Ha KOHTPOA.
He cbluecTByBaT OrpaHuueH1sa BbpXy NnpasaTa Ha raac.

PeweHuATa 3a Ha3HayaBaHETO MAM CMsHaTa Ha YAeHOBE Ha CbBeTa Ha AMPEKTOPUTE U BHACAHETO Ha
M3MEHEHWSA B YUPEAUTEAHUS AOTOBOP Ce B3emaT eAMHCTBEHO oT O6WoTo cbbpaHWe Ha akUMOHepuTe C
MHO3UWHCTBO 2/3 OT NPeACTaBEHUA KanuTaA.

MpaBomoLuATa Ha YaneHoBeTe Ha CbBETa Ha AMPEKTOPUTE U NMO-CMELMAAHO NPAaBOTO Ad CE EMUTUPAT akLmn
1 obAMraunmn ca pernamMeHTMpaHu B YcTaBa Ha APYXXECTBOTO.

13.5. CbCTAB N OYHKUMOHWPAHE HA AAMWHWUCTPATUBHWUTE, YMNPABWUTEAHUTE W
HAASOPHW OPTAHU U TEXHUTE KOMWUTETHU

LIpuinH TayH Mpoxaektc” AA ce ynpaBasiBa oT CbBET Ha AMPEKTOPUTE, YMITO TPUUAEHEH CbCTaB € KaKkTo

cAepBa:
> KOAMsAH MopaaHoB ApabasXuiickn — YneH Ha CA 1 MBMbAHUTEAEH AMPEKTOP;
> Tpanue 3ApaBKOBCKM — UAeH Ha CA
> bopucnas HukonoB YaueB - uneH Ha CA u MNMpepcepaten Ha CA

APYXeCTBOTO Ce NpeACTaBAsBa OT TpMMata YaeHoBe Ha CbBeTa Ha AMPEKTOPUTE, MOOTAEAHO.

CbBETLT Ha AUPEKTOpUTE Ha APYXECTBOTO ce u3bupa Ha O6LO CbOpaHuWe Ha akLMOHepUTe, C MaHAAT oT 5
(net) roanHun. YneHoseTe Ha CbBeTa Ha AMPEKTopUTE MoraT Aa 6bAaT npensbupaHu 6€3 orpaHUUeHus.

Mpr OYHKUMOHUPAHETO CU CbBETLT Ha AUPEKTOPUTE CE MPUABbPXA KbM MPENOPbKUTE, 3aAerHasn B
HaunoHaAHMA KOAEKC 38 KOPNOpaTUBHO yNpaBAEHWE W NO-CreLUanHo:

a.) CA ocurypaBa HaAAEXHO PasnpeAeneHUe Ha 3aAauuTe U 3aAbAKEHUATA MEXAY cBouTe uaeHoBe. OCHOBHa
bYHKUMS HA U3MbAHUTEAHUSI AUPEKTOP € A3 KOHTPOAMPa AEMCTBUATA Ha U3MbAHUTEAHOTO PbKOBOACTBO U Ad
yuacTBa eheKTMBHO B paboTaTta Ha APY)XECTBOTO B CbOTBETCTBUE C NpaBaTa U UHTEPECUTE Ha aKLMOHEPUTE,;

6.) YUneHoBeTe Ha CA TpsibBa Aa pasnosaraT ¢ HEOOXOAMMOTO BpeMe 3a M3MbAHEHWME Ha 3apaunTe CU U
3aAbAXEeHUATa CU. B YCTPOMCTBEHNUTE aKTOBE Ha HALLETO APYXXECTBO HE CbLLECTBYBAT OrpaH1MueHuns 3a CA BbB
BPb3Ka C TAXHO yyacTUe B YNpaBAEHUETO Ha APYTU APYXECTBa;

B.) M360pbT Ha uaeHoBe Ha CA cTaBa NocpeAcTBOM Npo3pavHa NpoLeAypa, KOATO ocuUrypsiBa HaBpeMeHHa U
AOCTaTb4Ha VIH(])OpIVIaLLVIFl OTHOCHO AUYHUTE U ﬂpOd)eCI/IOHa/\HVITe KayeCTBa Ha KaHAUAQTUTE 3a YAEHOBE. B
YCTPOMCTBEHUTE AKTOBE Ha APYXXECTBOTO HAMA OrpaHUWYEHMst 3a NOCAEAOBATEAHOCTTA M 6poA Ha MaHAaTUTE
Ha uneHoBeTe Ha CbBeTa;

r.) Mo oTHoLWlEeHWe Bb3HArpaxaeHWeTo Ha CA, TO CbLOTO HE € 06BbP3aHO C KPUTEPUM 3a MOCTUraHE Ha
pe3yAatati. Bb3HarpaxaeHUeTo e nocTtosHHO U e onpepeneHo ¢ PeweHne Ha OCA. ApyXeCcTBOTO HWU He e
NPEAOCTaBUAO KaTO AOMBAHUTEAHW CTUMYAU M Bb3MOXHOCTM Ha CA akuuu, onuun BbpXy akUMKU U APYrU
OUHAHCOBMW UHCTPYMEHTU 3a NOCTUIHATU A0BPU GMHAHCOBM NoKa3aTeAu;

A.) B peiictBuATa cu uneHoBere Ha CA cnassBaT HEOOXOAMMWTE W3UCKBAHWA, KOWUTO Ca 3aAerHaAu B
HaLIMOHAAHOTO 3aKOHOAATEACTBO OTHOCHO AEMHOCTTA Ha NMyOAMUHO APYXeCTBO. MpUABPXAT Ce KbM NpaBUAaTa
B YCTPOMCTBEHWUTE HU aKTOBE, KOMTO OTpas3ABaT obLuaTa 3aKoHOBa paMka B Ta3u 0bAacT;
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ChepBaMKM NMOAMTMKATA 3a NOBEYE MPO3PAUHOCT B OTHOLLEHWUATA C PErYAATOPHUTE OpraHu, akUMOHepUTe 1
obuwectBeHoctta, ,IpuiH  TayH [poaxektc" AA paskpuBa peryaMpaHata uHopmaums  upes
MHPOpMaLMOHHaTa cuctema U meama ,X3News”, KakTo M Ha CBOATa MHTEPHET CTpaHuua. APYXeCTBOTO
pa3kprBa MHOOPMAaLMA B CbOTBETCTBUE CbC 3aKOHOBUTE U3UCKBaHUSA. CA rapaHTUpa paBHOMOCTABEHOCT Ha
appecatute Ha WHPopmaumsaTa (aKUMOHEPW, 3auHTEPECOBaHW AULA, WHBECTULMOHHA OOLWHOCT) U He
no3BoAsiBa 3A0ynoTpebu ¢ BbTpellHa MHbopMaums. Cuctemarta 3a paskpuBaHe Ha MHGOPMAaLIMA OCUIypsiBa
MbAHA, HaBpPEMEHHa, BsipHa W pasbupaema WMHOOpPMALMS, KOATO AaBa Bb3MOXHOCT 33 OOEKTUBHU U
MHOOPMUPAHUN PELLIEHNUSA U OLIEHKM.

BcuukM pUHAHCOBU OTYETU Ha APYXECTBOTO C€ U3roTBAT CbraacHo MCC, a roAMLLIHUAT OAUT CE U3BbpLLBA OT
He3aBUCUM OAWUTOP C OFAEA OCUTypABaHe Ha b6esnpuctpacTHa U 06eKTMBHA NpeLeHKa 3a HauuHa, Mo KOWTO
Ca U3roTBeHW 1 NpeAcTaBeHu Tesn otuetn. OTueTuTe ce NpUApYXaBaT OT NOAPOOHU AOKAGAM 3a AEMHOCTTA.

AenHoctra Ha ,[puiH TayH lMpopxekte" AA npesd 2025 r. e B cbotBetcTBME ¢ HKKY 1 MexayHapoapHuTe
CTaHAQPTH.

13.6. ONMUCAHWE HA NMOAUTUKATA HA MHOTOOBPASWE, MPUAATAHA MO OTHOLUEHWE HA
AAMWUHUCTPATUBHWUTE, YNNIPABUTEAHUTE N HAASOPHWUTE OPTAHW HA EMUTEHTA
BbB BPBb3KA C ACMNEKTHU, KATO BB3PACT, MNOA WAKU OBPA3SOBAHWUE MU
MPO®ECMOHAANEH OMNWT, LWEAWUTE HA TA3U MNOAUTUKA HA MHOTOOBPA3ME,
HAYNHDBT HA MPUAOXEHWNETO N PE3YATATUTE NPE3 NEPUOAA OT TOBA:

B cbotBeTcTBME C Malwaba M ecTeCTBOTO Ha OcCblUecTBABaHaTa AeMHocT ,IpuiiH TayH lMpoaxektc" AA He
npuaara NOAMTUKA Ha MHOroobpasue no OTHOLIEHWE Ha CBOWUTE AaAMUHUCTPATUBHU U YNPaBUTEAHW OpPraHu
BbB BPb3Ka C aCMeKTU KaTo Bb3PacT U NoA. [Npraara ce NnoAMTMKa No OTHOLLEHWE EAMHCTBEHO Ha 06pa3oBaHue
N NPodecroHaneH onuT, CbobpasHO M3NCKBAHUATA Ha AEMCTBALLIOTO 3aKOHOAATEACTBO.

AOMBAHUTEAHA UHOOPMALINA

14. AOnbAHUTEAHA UHPOPMaALMA Mo npuroxeHue Ne2 kbm UA. 10, T. 1 ot HAPEABA Ne 2 o1 09.11.2021 .
3a MbPBOHAYAAHO U MOCAEABALLO paskpuBaHe Ha MHGOPMALMA NpU NyOAMUYHO NpPepraraHe Ha LEeHHU
KHMXa 1 AOMYCKAHE Ha LIEHHW KHMXa AO TbProBUS Ha peryAnpaH nasap

14.1. WHdopmauus, pAapeHa B CTOMHOCTHO M KOAMYECTBEHO M3paK€HWEe OTHOCHO OCHOBHWTE KaTeropuu
CTOKM, NMPOAYKTM W/UAW MPEAOCTABEHM YCAYTH, C MOCOYBAHE HA TEXHUA ASIA B MPUXOAMUTE OT NPOAAXKOHU
Ha eMUTEHTa, KaTo LAAO M MPOMEHUTE, HACTLNUAM NPe3 oTYeTHaTa PUHAHCOBA rOAUHA

Mpe3 oTueTHUA Nepuop ApPyXeCTBOTO HE € peanM3upano NPUXOAU OT MPOAAXKOU 1 HE € U3BBLPLLIBANAO YCAYIW.

14.2. MH(DOpMaLI,VIFI OTHOCHO MNpuxoaunTe, pa3npeAeneHn No OTAEAHUTE KaTeropuun AEVHOCTH, BbTPELWHN "
BbHLUHW Nasapu, Kakto U MHGopMaLMa 3a U3TOUHULMTE 3a cHabasfBaHe ¢ Martepunanu, HeobXxoAMMMU
3a NPON3BOACTBOTO Ha CTOKMU UAU MPEAOCTABAHETO Ha YCAYIM C OTpa3AaBaHE CTENEHTa Ha 3aBUCUMOCT
no OTHOWEHUE Ha BCEKWM OTAEAEH NpoAaBay WUAU KyI'IyBal-I/I'IOTpeﬁl/ITe/\, KaTto B C/\yqaﬁ, ye
OTHOCUTEAHUAT ASIA HA HAKOM OT TAX HaAXBbPAA 10 Ha cTOo oT Pa3xoAnUTe NAU NPUXOAUTE OT I'IpOAa)K6VI,
ce npepoctaBa MHGOPMaLMA 3a BCAKO AULLE MOOTAEAHO, 38 HEFOBUA AAIA B FIpOAa)K6MTe MAU NMOKYNKUTE
N BPb3KUTE MY C EMUTEHTA

Mpe3 2025 r. ,MpuiiH TayH MpoaxekTc" AA He reHepupa GUHAHCOBU MPUXOAM.
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Mpe3 2025 r. Apy>XeCTBOTO OCbLLECTBSIBA CBOSATA AEMHOCT camo B Penybanka Bbarapus.

APYX€eCTBOTO He U3BbpLUBA NPOU3BOACTBEHaA AEMHOCT U HAMAa WU3TOUYHWUUM 3a cHabaABaHe C MaTepuany U
YCAYTU. APYXXEeCTBOTO HE € 3aBMCUMO MO OTHOLLEHWE Ha OTAEAHU KAMEHTU W AOCTaBuUMLIM, BU3HEC npouecute
He ca CBbp3aHW C pa3xoABaHe H MaTepuanr U CypoBUHM.

14.3. WHPopMaUms 3a CKALOUEHU CbLLECTBEHU CAEAKH
Mpe3 2025 r. He ca CKAHOYEHU CAEAKWU OT CbLLIECTBEHO 3HAUEHME 3a EMUTEHTA.

14.4. WHdPopMaLMA OTHOCHO CAEAKUTE, CKAOUEHM MEXAY €MUTEHTa WM CBbp3aHW AULA, NPe3 OTYETHUA
nepuoA, NPEAANOXKEHUSA 33 CKAIOUBaAHE Ha TaKUBa CAEAKU, KAKTO U CAEAKH, KOUTO ca U3BbH obuyaiiHaTa
My AEMHOCT MAU CbLLECTBEHO CE OTKAOHABAT OT Na3apHUTE YCAOBUSA, MO KOUTO EMUTEHTLT AU HETOBO
ABLLEPHO APYXECTBO € CTPaHa C MOCOUYBAHE Ha CTOMHOCTTa Ha CAEAKWUTE, XapakTepa Ha CBbP3aHoCTTa
1 BCAKa MHPOopMaLMA, HeobXxoAMMa 3a OLEHKa Ha Bb3AEMCTBUETO BbPXY GUHAHCOBOTO CbCTOSAAHME Ha
eMuTeHTa

Mpe3 2025 r. HAMAa CKAIOUEHW CAEAKK MEXAY ,[priiH TayH MpoaxeKkTc” AA 1 CBbP3aHK C HEFO AMLA, KaKTO 1
NPEANOXEHNSI 33 TaKMBA CAEAKWM M3BbH oBMuUalHaTa My AEMHOCT UAM OTKAOHSIBALLM Ce OT AEWCTBaLLMUTE
nasapHW YCAOBMUSI.

14.5. WHdopmaumusa 3a cbOUTUA U NokasaTeAr ¢ HeobUYaeH 3a eMUTEHTa XapaKkTep, MMaLlX CbLUECTBEHO
BAUSIHUE BbPXY AEMHOCTTa My, U peaAu3nMpaHuTe OT HEro MPUXOAU U U3BBLPLLEHU Pa3x0AHW; OLEHKA Ha
BAMAHWETO UM BbPXY pPe3yATaTUTE NPE3 TeKyLlaTa roAnHa

Mpe3 2025 r. ApyXecTBOTO HAMa NOAOBHM CAEAKM.

14.6. WHdopmauusa 3a CAEAKM, BOAEHM W3BbHOAAAHCOBO - Xxapaktep W OM3HEC LUeA, NnocouyBaHe
¢VIHaHCOBOTO Bb3Ael7ICTBVIe Ha CAEAKUTE BbPXY AGVIHOCTra, dKO PUCKDBT N MOA3UTE OT TE3U CAEAKU Ca
CbLLECTBEHM 3a EMUTEHTA, M aKO Pa3KPUBAHETO Ha Ta3u MHGOPMAaLIMA € CbLLECTBEHO 3a OLEeHKaTa Ha
¢VIHaHCOBOTO CbCTOAHWE Ha EMUTEeHTa

Mpe3 2025 r. ApyXecTBOTO HAAMa CAEAKU, BOAEHW M3BbHOAAaHCOBO.

14.7. WHdopmMaLma 32 AAAOBU yUaCTUSA HA EMUTEHTA, 3@ OCHOBHUTE MYy MHBECTULMM B CTPaHaTa U B Uyx6uHa
(B UEHHW KHWXa, GUHAHCOBU MHCTPYMEHTU, HEMATePUAAHU aKTUBU U HEABUXMMKU UMOTK), KAKTO U
MHBECTULMUTE B AAAOBU LEHHU KHUXa U3BbH HeroeaTa rpyna npeAnpusaTsa No CMUCbAa Ha 3akoHa

3a CYETOBOACTBOTO U U3TOUHULUUTE/HAUNHUTE HA dUHAHCUPaHE

OcHOBHaTa AEMHOCT € CbCPEeAOTOUEHa BbPXY KOHCTPYUPAHETO U YNPaBAEHUETO Ha NOPTHENA OT MHBECTULMK
B LEHHM KHWXa, TbpryBaHU Hal-Beue Ha Bbarapcka doHpoBa Bopca. Mpu M3rpaxpaHeTo Ha noptderaa ot
MHBECTULMU, MEHUAXMBHTBLT CE CTPEMM TOW Aa ObAe CbCTABEH OT aKUMM Ha APYXECTBa OT PasAUUHU
MKOHOMWYECKMK OTPACAU C LEA AUBEPCUPUKALIMA Ha PUCKA. APYKECTBOTO HAMA MHBECTULMK U B UyXOUHA.

»I PUIAH TayH MNpopxekTc” AA npuTexaBa MaXopuUTapHU y4acTus B CAEAHUTE APYXECTBa:

AbArOCPOYHU UHBECTULMHA 31.12.2025 31.12.2024
Pa3mep Ha % Ha Pasmep Ha % Ha
yyacTMeTO  y4yacTMeTo B yyacTMeTo  yyacTMeTO B
BGN ‘000 Kanutana BGN ‘000 Kanutana
IoniH MHBECTMBLHT MNpoaxektc AA 2,805 100% 2,805 100%
06uwo 2,805 - 2,805 -

CrpaHuua 18



AoKnap 3a perHocTTa Ha ,[puiiH TayH Mpoaxekte” AA 3a 2025 T.

Kbm 31.12.2025 r. Apy>XeCTBOTO NMpuTeEXaBa CAEAHUTE BOPCOBO TbpryemMu akuuu, U3AAAEHU OT O6bArapcKu

EMUTEHTU:
31.12.2025 31.12.2024
- A 0,
Bpon % OT KanuTaa Bpo# % ot
aKkuuu AKLUU Kannutana
Ckyebp Krob Mponbptnc AA 248,485 4.92% 248,485 4.92%
235 XonpmHre AA 6,410 0.13% 6,410 0.13%

MHBECTULMIUTE Ha APYXECTBOTO Ca NAATeHM CbC COOCTBEHM CPEACTBA.

14.8. WHPopmMaUmMsa OTHOCHO CKAKOUEHUTE OT EMUTEHTA, OT HErOBO ABLUEPHO APYXECTBO, B KQUYECTBOTO MM
Ha 3aeMOonoAyYyaTeAl, AOTOBOPM 3a 3aeM C MOCOYBAHE Ha YCAOBMATA MO TAX, BKAKOUMTEAHO Ha
KpamHUTE CPOKOBE 33 M3MAALLAHE, KAKTO U MHOOPMAaLMS 3a NPEAOCTAaBEHM rapaHLUMK U MOEMaHE Ha
3aAbAKEHMSA

APYX€ECTBOTO € MOAYYMAO CPEACTBA OT CAEAHUTE APYXECTBA:

3aemoparen OcrartbK 3a OctaTthbK 3a AxBeH Tlapex a0l O6es3neyeHus/
noracsiBaHe KbM MoracsiBaHe KbM % roAuHa FapaHuuK
31.12.2025 31.12.2024
BGN’000 BGN’000
2235 AnBenbnmbHTCY EOOA 137 50 4% 137 HAMa

14.9. WHPopmauma 3a OTNyCHATUTE OT EMUTEHT, UAU OT TEXHU ABLLEPHU APYXECTBA 3aEMU, NMPEAOCTaBsHE
Ha rapaHUMK UAM MNOEMAHE Ha 3aAbAXEHMA 0OLLIO KbM EAHO AMLE MAM HETOBO ABLLEPHO APYXECTBO,
BKAIOUMTEAHO M Ha CBbp3aHM AMLA C NMOCOYBAHE Ha MMEHa MAM HauMeHoBaHue M EMK Ha anueto,
Xapakrepa Ha B3aMMOOTHOLUEHUSITA MEXAY EMUTEHTA, UAU TEXHUTE ABLLEPHU APYXECTBA M AULIETO
3aeMonoAyYaTen, pasmep Ha HeusnaaTeHaTa rAaBHMLA, AMXBEH MPOLEHT, AaTa Ha CKAKOUYBaHE Ha
AOroBOpa, KpaeH CpOK Ha noracsBaHe, pa3mep Ha MNOETO 3aAbAKEHWE, CNeuudUUHU YCAOBMUS,
pasAMYHM OT MOCOYEHMTE B Tadu pasnopepda, KakTo U LEeATa 3a KOSITO ca OTMyCHaTH, B CAy4al ye ca

CKAKOYEHU KaTOo LUeAeBU

EMUTEHTLT MMa B3emMaHe no AOroBop 3a 3aeM OT AbLLEPHO APYXeCTBO ,[puMH MHBECTMBHTC lMpoaxekTc*
EOOA B pasmep Ha 4 XWA. AB., NpU AMXBEH npoueHT 3,5% Ha ropmwiHa 6as3a. Cpok 3a BpbllaHe -
02.10.2026 .

14.10. UHPopmaumsa 3a M3MNOA3BAHETO Ha CPEACTBa OT M3BbpLlEHA HOBa €MUCUS LEHHWU KHUXa npes

OTYETHNA Nepnoa
[Mpes3 oTYeTHUA NEPUOA APYXeCTBOTO HE € M3BbpPLUBAaAO HOBa EMUCUA LUEHHN KHUXA.

14.11. AHaAU3 Ha CbOTHOLLIEHUETO MEXAY NOCTUTHATUTE GUHAHCOBU PE3YATATH, OTPA3EHU BbB GUHAHCOBUS

OTUET 3a GUHAHCOBATA rOAMHA, M MO-PaHO NyBANKYBAHW MPOrHO3M 33 TE3U PE3YATATU
3a 2025 r. ApyXeCcTBOTO HE € U3rOTBANO U NyBAMKYBAAO MPOrHO3HU PE3YATATH.

14.12. AHaAM3 U OLUEHKA Ha NOAUTMKATa OTHOCHO YrpaBAEHWETO HA GUHAHCOBUTE PECYPCU C MOCOYBAHE Ha
Bb3MOXHOCTU 3a 060/\y)KBaHe Ha 3aAbAXEeHUATa, EBEHTYAAHUTE 3aNAaxn U MEPKU, KOUTO EMUTEHTBLT

€ NpeAnpuen UAU NPEACTOU Aa NPEANPUEME C OTAEA OTCTPAHABAHETO UM

®uHaHCOBUTE aKTMBKU Ha APYXEeCTBOTO Ce€ ynpaBAABaT TaKa, Y€ Aa He Ce [MOoAydYaBaT CbTpeECEHUA B
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AMKBUAHOCTTa@ My B HUTO EAMH MOMEHT.

14.13. OueHka Ha Bb3MOXHOCTUTE 3a peanAm3auusi Ha MHBECTULUMOHHUTE HaMepeHWUs C MOCOYBAHE Ha
pasmepa Ha pas3noraraeMuTe CPeACTBa M OTpa3sBaHE Ha Bb3MOXHUTE NMPOMEHU B CTPyKTypaTa Ha
dUHAHCKMpPaHe Ha Ta3u AEMHOCT

~FPvH TayH MNpoaxektc” AA e peanM3vpa MHBECTULMOHHUTE CU HAMEPEHUS CAEA BHUMATEAEH aHAAU3 U
NnpeLeHka Ha OnNTMMaAHaTa CUTyauusl Ha nasapute, KOeTo Moxe Aa Obae MOCTUrHaATO C NPUBAMYAHE Ha
d1HAHCOBM CPEACTBA, Ype3 yBEAMYEHUE KanuTaAa Ha APYXECTBOTO C MeXaHU3Ma Ha NybAUYHO npeararaHe
Ha aKLUMK MAM CbC 3aEMHU CPEACTBA.

14.14. UHdopmMauma 3a HACTLMUAM NPOMEHU NPES OTYETHUSA NEPUOA B OCHOBHUTE NPUHLUMMNU 3a YNpaBAEHUE
Ha eMWUTEHTa N Ha HeroBata MKOHOMMUYECKa rpyna

Mpe3 2025 r. He ca HAaCTLNUAW NMPOMEHW B OCHOBHUTE NPUHLMNK 3a YNPpaBAEHUE Ha eMUTEHTA. APYXXECTBOTO
ce NpuAbpXXa KbM CTpaTeErMUYECKO yNpaBAEHME Ha aKTUBUTE CH C OTAeA MOCTUIaHE Ha HapacTBaHe CTOMHOCTTa
Ha MHBECTUUMATA 3a CBOUTE aKUMOHEPW, BMCOKA TEKylla AOXOAHOCT 3a TAX 4Upe3 akTMBHa AMBMAEHTHA
NMOAUTUKA, MPO3PAYHOCT B YNPaBAEHUETO Ha APYXXECTBOTO, a CblUO M 3allMTa Ha akUMOHEPHUTE MpaBa U
paBHOMOCTAaBEHO TPETUPAHE Ha BCEKU aKLMOHED.

14.15. NHpopMaLMA 3a OCHOBHUTE XapaKTEPUCTUKM Ha NPUAAraHUTe OT eMUTEHTa, B NpoLeca Ha U3roTBaHe
Ha $MHAHCOBMTE OTYETU CUCTEMA 38 BbTPELLEH KOHTPOA U CUCTEMA 38 YpaBAEHUE Ha PUCKOBE

A\PYX€eCTBOTO Bb3Aara Ha BbHLLIHO 0OCAYXBaLLO APYXECTBO, KOETO pasnoAara ¢ HeobxoaMmMaTa opraHusauma
1 Pecypcu, BOAEHETO M CbXpaHABAHETO Ha CUETOBOAHATa CU OTYETHOCT, U3TOTBAHETO Ha GPUHAHCOBU OTUETH U
APYTY HEOOXOAMMU AEMHOCTU. MpoLeChT Ha GUHAHCOBOTO OTUMUTAHE € MPEAMET Ha MOCTOAHHO HabAloAeHWe
OT CTpaHa Ha PbKOBOACTBOTO, Ha Aopa3paboTBaHe M YCbBbPLUEHCTBAHE.

OCHOBHUTE KOMMOHEHTU Ha BbTpELLHaTa KOHTPOAHA CMCTEMaA OTHOCHO GUHAHCOBOTO OTUUTAHE BKAKOYBA:

e paspaboTBaHe, BHEAPABAHE U MOAABPXAHE Ha KOHTPOAHM MPOLIEAYPHU M NPABUAG 3@ OTAEAHUTE eTanu
OT OTYETHOCTTA

e paspaboTBaHe Ha MPOLEAYPU MO UAEHTUOUUMPAHE, HADAOAEHWE W yNpaBAEHWE Ha PUCKOBETE,
CBbP3aHW C PUHAHCOBOTO OTUMTAHE, KAKTO M Pa3paboTBaHETO Ha aAEKBaTHU MEPKU U AEWCTBUA 3a
TAXHOTO MUHUMU3UPAHE.

Tekywo OAMTHUAT KOMWTET OLEHSIBA AaAM CUCTEMATa € TMOAXOASLLA@ 3a APYXECTBOTO B YCAOBMATA Ha
NpoMeHsillaTa ce cpepa M AaAW  AeicTBa  cropes ouyakBaHusTa. OueHsiBAaHETO € Cbpa3MepHo C
XapaKTEPUCTUKMUTE Ha APYXECTBOTO U BAUSIHUETO HA UAEHTUOULMPAHUTE PUCKOBE.

14.16. UHdopMaumsa 3a NMPOMEHUTE B YNPABUTEAHWUTE W HAA30PHMTE OpraHu Npe3 oTyeTHaTa GUHAHCOBA
roAMHa

LFpuinH TayH Mpopxektc” A MMa epHOCTEMNEHHA CUCTEMa Ha ynpaBAeHue cbC CbBET Ha AUPEKToOpUTE
CbCTaBEH OT TPMMa YAeHOBe. [1pe3 oTueTHaTa PUHAHCOBA roAMHA HAMa NPOMSsHa B UAeHoBeTe Ha CbBeTa Ha
ANPEKTOPUTE.

14.17. UHdopmMauma 3a pa3mMepa Ha Bb3HarpaxaeHusATa, Harpaaute u/MAM NOA3UTE Ha BCEKU OT YUAEHOBETE
Ha yrnpaBUTEAHUTE U HA KOHTPOAHUTE OPraHu 3a OTYETHUA GUHAHCOB NEPUOA, U3NAATEHU OT EMUTEHTA
M HEroBW ABLLLUEPHW APYXECTBA, HE3AaBMCMMO OT TOBa, AaAM ca OWMAM BKAIOUEHM B PA3XOAMTE Ha
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eMUTEHTa MAU NPOM3TUUAT OT pasnpesereHUe Ha neyandaTa, BKAIOUMTEAHO:
a) NOAYUYEHU CYMMU U HEMAPUUYHW Bb3HarpPaxAeHUs

Mpe3 2025 r. Ha uneHoBeTe Ha CA ca U3NAaTeHM Bb3HArPaXAEHMWs, KaKTO CAEABA:

YaeH Ha CA HauucaeHo UsnaateHo
Tpanue 3ApaBKOBCKU 3,600 aB. 3,600 AB.
HOAnaH ApabapXMMcKu 3,600 aB. 3,600 AB.
BopucnaB Yaues 3,600 aB. 3,600 AB.
06Lwo: 10,800 as. 10,800 xB.

Mpe3 2025 r. uneHoBeTe Ha CA He ca noAyyaBaAM HemapuyHW Bb3HarpaxaeHus. Mpes 2025 r. He ca
Bb3HUKHAAM YCAOBHU UAM Pa3cpoyeHn Bb3HarpaxaeHms. Kem 31.12.2025 r. Apy>X€CTBOTO HE AbAKWU CyMU
3a U3MAalllaHe Ha NeHcuur, 0be3LLeTeHNA NMPU NEHCUOHUPAHE MAM APYTM NOAOBHM 0be3LLeTeHus.

6) YCAOBHM WAM pasCpoOYEeHM Bb3HarpaxAeHWs, Bb3HUKHAAM Npe3 roAMHaTta, AOPU U aKo
Bb3HarpaxAeHUeTo ce AbAXMW KbM MO - KbCEH MOMEHT

Mpe3 2025 r. He ca Bb3HUKHAAW YCAOBHU MAW Pa3CPOYEHU Bb3HArpaXxAeHuUs.

B) CyMa, AbAXMMa@ OT €MWTEHTA WMAM HEroBW AbLLUEPHU APYXECTBa 3a M3MAallaHe Ha MEeHCUM,
obe3LLeTeHUs NPU NEHCUOHUPAHE UAWM APYTM NOAOBHM 06e3LLeTEHNS.

Kbm 31.12.2025 1. ApPYXecTBOTO He AbAXM CYMU 3a W3MNAALLAHE Ha MeHCUW, OBe3LLETEHUS Mpu
NEHCUOHUPAHE UAK APYTU MOACBHU 00E3LLETEHUS.

14.18. UHdopmMaumsa 3a nNpuUTEXaBaHM OT UYAEHOBETE Ha YMNPaBUTEAHUTE U Ha KOHTPOAHUTE OpraHu,
NPOKYPUCTUTE W BUCLUIMA PbKOBOAEH CbCTaB aKUUMKM Ha EMUTEHTA, BKAKUYUTEAHO aKLUUUTE,
npuTeEXaBaHU OT BCEKU OT TAX MOOTAEAHO M KaTo MPOLEHT OT akuMUTE OT BCEKM KAAC, KAKTO U
NPeAOCTaBEHU UM OT EMUTEHTA OMNLMK BbPXY HEFOBM LIEHHW KHUXA - BUA M pa3Mep Ha LEHHUTE KHUXA,
BbPXy KOWMTO Ca YYPEAEHU OMUMUTE, LEHA Ha ynpaxHsiBaHe Ha ONuMWUTE, MOKYMHa LEHa, ako Mma
TakaBa, M CPOK Ha onuuute

Kbm 31.12.2025 r. KOHTPOAHWUTE OpraHu, U BUCLLUA PbKOBOAEH CbCTaB HE NPUTEXABAT akLUMKU Ha EMUTEHTA.

14.19. UHdopmauma 3a U3BECTHUTE HA APYXXECTBOTO AOFOBOPEHOCTU (BKAKOUMTEAHO U CAEA MPUKAIOYBAHE Ha
¢dvHaHCOBaTa roaMHa), B pe3yAtaT Ha KOUTO B Obpell, MepuMop MoraT Aa HacTbMAaT NMPOMEHU B

nputexaBaHUA OTHOCUTEAEH AAN aKLWUN UAU 06/\VIFaLI,VIVI OT HaCToALLN aKLMOHEPU UAU O6I\VIFaLI,VIOHepVI

Kbm 31.12.2025 r. Ha ApyXeCcTBOTO HE Ca M3BECTHU AOFOBOPEHOCTU, B PE3YATAT Ha KOUTO B ObAELLL NEPUOA
MoraT Aa HacTbMSAT MPOMEHW B MPUTEXABAHWUA OTHOCUTEAEH AAA aKUMU WMAM OBAMraLMKW OT HACTOSILLM
AKLMOHEPU UAU OBAMTALMOHEPU.

14.20. NHpopmauusa 3a BUCALLUM CbAEOHM, aAMUHUCTPATUBHU MAM apbuUTpaKkHM NMPOM3BOACTBA, Kacaellum
3aAbAKEHUA AWM B3EMAHUWA HA eMUTEHTA B pa3mMep Hai-Manko 10 Ha cTo oT cobCTBEHMA MYy KanuTan,
aKko obLuata CTOMHOCT Ha 3aAbAXEHWUSITa MAM B3eMaHUsATa Ha eMWTEHTa Mo BCUYKM 0OpasyBaHU
NPOM3BOACTBA HaAXBbPASA 10 Ha CTO OT COOCTBEHUS My KanuTaA, ce NPEACTaBa MHPOPMaLKMA 3a BCAKO
NPOU3BOACTBO NMOOTAEAHO

Kbm 31.12.2025 r. ApyXecrtBoTO HAMa BWCAWM CbAEOHM, AAMWHWUCTPATUBHU WAM  apOUTPaXKHU
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MPOU3BOACTBA, KaCcaelln 3aAbAXKEHUA AU B3EMAHNA Ha CbLLOTO.

14.21. NaHHM 3a AMPEKTOPA 3a BPb3Ka C UHBECTUTOPUTE, BKAOUMTEAHO TEAEDOH, EAEKTPOHHA NoLla U appec
3a KOpPEeCnoHAEeHUMSA

Kbm 31.12.2025 r. AMpeKTop 3a Bpb3kK C MHBECTUTOpUTE Ha ,lpuiiH TayH MNpoaxektc" AA e MBa leoprresa
lfonomeeBa-CrosiHoBa. Aapec: rp. Codus 1000, p-H Cpepel, 6ya. ,Bacua Aesckun" Ne 6, e1.3, an. 7., TeA:
0882525700, en.appec: dvi@greentown.world.

15. UHOOPMALMKMA MO MPUAOXEHUE Ne 3 KbM YA. 10, T.2 OT HAPEABA Ne2 HA KOH

15.1. WHPopmaumsa OTHOCHO LEEHHUTE KHMXA, KOUTO HE ca AOMYCHAaTW A0 TbProBUSA Ha PeryanpaH nasap B
Penybanka BbArapusi am Apyra AbpXxaBa YAeHKa

KanutanbT Ha ,[puiH TayH Mpoaxektce" AA e B pa3mep Ha 4 059 000 /ueTMpu MUAMOHA U METAECET U AEBET
XUAAAM/ AeBa, pasnpeseneH B 4 059 000 /uetupu MUAMOHA U NMETAECET U AEBET XUAAAW/ BP0 0BUKHOBEHM,
6e3HaAMYHM, NOMMEHHM aKLMKW C NpaBO Ha €AMH FAaC U C HOMMHAAHA CTOMHOCT 1 AeB Bcsika. Bcuuku
N3AAAEHM OT APYXECTBOTO aKLMK ca OT eAMH Knac. Kbm 31.12.2025 r. akumute Ha ,[puiiH TayH MpoaxekTc"
AA ca ponycHaTW AO TbProBWsi HA PeryaMpaH nasap camo B Penybanka Bbarapua - cermeHt ,HeoduumaneH
nasap Ha akuumn” Ha ,BbArapcka ¢oHaoBa bopca” AD /BPB/ ¢ 6opcos kop GTP.

15.2. OrpaHMYeHUa BbpXy NPEXBbPAAHETO Ha LEHHUTE KHWXE, KaTo OrpaHWYeHMs 3a NpUTEeXaBaHETo Ha
LLEHHU KHUXa UAM HEeOBXOAMMOCT OT MoAyYaBaHe Ha 0A0BpEeHUE OT APYXECTBOTO AU APYT aKLIMOHEpP

HAama orpaHuyYeHusa Bbpxy MPEXBbPASHETO Ha UEHHUTE KHUXA, KaTo OrPaHUYEeHUs 3a MpuTexaBaHeTo Ha
LIEHHU KHWXa MAM HEOHOXOAMMOCT OT NMoAyYaBaHe Ha 0A0BPEHUE OT APYXKECTBOTO UAM APYT aKLMOHEP. AKUunUTe
Ha APY)XEeCTBOTO MoraT Aa Ce npopaBaTr camo Ha BOb uanM Ha Apyr opraHuaupaH nasap, OCBEH ako
AENCTBALLLOTO 3aKOHOAATEACTBO MPEABMXAA APYTO.

15.3. WHPopmaumsa OTHOCHO NPSAKOTO U HEMPSKOTO NpUTEXaBaHe Ha 5 Ha CTO MAM NOBeYEe OT NpaBaTa Ha
rnac B 06LOTO CbOpaHue Ha APYXECTBOTO, BKAIOUMTEAHO A@HHU 33 akUMOHepuTe, pasmepa Ha

AANOBOTO UM y4aCTue U HadnHa, no KOMTO ce nputexasat akunumnTe

CbraacHO KHMrata Ha akUMOHepuTe, npepoctaBeHa ot ,LeHTpaneH aenosutap” AA kbm 31.12.2025 r,
CAEAHWUTE aKLMOHEpPU NpuTexasaT Hapa 5 Ha cTo OT npaBaTta Ha raac B 06uwwoTo cbbpaHue Ha ,[puiiH TayH
Mpopaxektc" AA:

e 235 Holdings Limited - nputexasa 23.47 % o1 ranacoBeTe B 06110TO cbbpaHue Ha ApyXecTBOTO.
e STAK FXLTD - nputexaBa 32.12% oT rnacoBeTe B 0610TO cbbOpaHue Ha ApPYXeCcTBOTO
e [ramdopa EOOA - nputexaBa 9.85% o1 raacoBeTe B 06110TO cbbpaHue Ha ApyXecTBOTO.

Hama apyrv akuMoHepwH, KOUTO Aa nputexasaT HaA 5% OT Kanutana Ha EMuTeHTa.
py p p

15.4. CnopasyMeHUsA MeXAY akUMOHEPUTE, KOUTO Ca U3BECTHU Ha APYXXECTBOTO U KOUTO MOrar Aa AoBeaaT
AO OrpaHUYeHUs B NPEXBLPASHETO Ha akLMK UAM NPaBOTO Ha raac

Ha ApyXecTBOTO He ca M3BECTHU CriopasyMeHns, KOUTO MoraT Aa AOBEAAT A0 OrPaHUUYEHWS B NPEXBbPAAHETO

Ha akunMn UAM NPaBOTO Ha rnac.

15.5. CblLUeCTBEHU AOFOBOPU Ha APYXECTBOTO, KOUTO NMOPaxAaT AEMCTBUE, UBMEHST CE AU Ce NpeKpaTsaBaTt
nopaau MPoOMsHa B KOHTPOAA Ha APYXECTBOTO MPW OCbLUECTBABAHE Ha 3aAbAXKMTEAHO TbProBo
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npeararaHe, v NOCAEAULIMTE OT TAX, OCBEH B CAyYauTe KOraTo paskpuMBaHETO Ha Tasu MHpopMaLuma
MOXe AA MPUUMHU CEPUO3HU BPEAU HA APYXXECTBOTO; M3KAKOUEHWUETO MO NMPEAXOAHOTO U3PEUEHNE He
ce npuAara B CAydauTe, KOrato APYXeCTBOTO € AAbXHO A3 paskpue MHbOpMaLMSaTa No cuaata Ha
3aKoHa

APYXeCTBOTO HAMA CKAIOUEHH NoAOBHU AOroBopwu.

CbBEeTbT Ha AMPEKTOPUTE CUMTA, Y€ HACTOALUMAT AOKAAA 3a AEMHOCTTa CbAbPXa AOCTOBEPEH MPErAep Ha
pa3BUTMETO U PE3yATaTUTE OT AeMHOCTTa Ha ,[puiH TayH Mpoaxekte" AA npes 2025 r. ®UHAHCOBUAT OTYET
oTpa3siBa BAPHO M YECTHO MHbOPMaLMATA 33 aKTUBUTE U NacuBuUTe, PUHAHCOBOTO CbCTOSHUE U GUHAHCOBUSIT
pes3yATaT Ha APYXEecTBOTO. B AOKAAAa MMa aHaAUTUUYHA MHGOPMAaLMA, KOATO MOXe Aa 6bae AOCTaTbUHA He
CaMO Ha aKLMOHepUTE, HO M Ha APYIM AULI@, KOUTO BKxa XeAaan Aa MHBECTUPAT B akLUMKU Ha APYXXECTBOTO.

AOKAAADBT 3a U3MbAHEHUWE Ha MOAUTUKATA 3a Bb3HarpaXAeHusATa Ha YaneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ha
LI pvH TayH Mpoaxektc" AA, NpeacTaBAsiBa CaMOCTOSITEAEH AOKYMEHT KbM FOAMLIHMA GUHAHCOB OTUET 3@
AenHocTTa Ha ApyxectBoTo 3a 2025 1. 1 e 6bae NybAMKyBaH Ha MHTEPHET cTpaHuuaTa Ha ApPYXecTBOTO -
www.greentown.world.

30 mapt 2026 . MpeacTtaBAaBaLL;

rp.Coousa tOAnaH ApabapxMIcKu
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AOKANAA 3A NMPUAATAHE HA
[MTOAUTUKATA 3A

BbSHATPAXAEHUATA HA
UAEHOBETE HA CbBETA HA
ANPEKTOPUTE

HA TPUMH TAYH MPOAXKEKTC AA

MPE3 2025 NOAUHA
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To3M AOKAAA € U3FOTBEH Ha OCHoBaHWe UA. 12 ot Hapepba Ne 48 Ha KomucusATa 3a GpUHAHCOB HAA30p OT
20 mapt 2013 1. 1 e B cboTBETCTBUE C [ToAUTMKATa 3a Bb3HarpaxaeHuata npueta ot O6LoTo cbbpaHue Ha
aKuuoHepwuTe Ha ,TPUH TAYH MPOAXKEKTC AA.

HacTosawmaT AOKAAA OTpassiBa HauWMHa, MO KOWTO MOAUTMKATa 3a Bb3HArPaXAEHUSATa € npuaaraHa npes
oTueTHaTa roamMHa. OTpassiBa GaKTMUECKOTO NPUAAraHe Ha KpUtepuute 3a popMmUpaHe Ha Bb3HarpaxaeHusTa
Ha uneHoBeTe Ha CA Ha APYXXEeCTBOTO, 3aAerHaAn B npueTata MNoAnTuKaTa 3a Bb3HarpaxaeHusTa, M3rotseHa
B cboTBeTCTBUE ¢ Hapepba Ne 48 Ha KOH o1 20.03.2013 .

MHOOPMALMA 3A HAYMHA, MO KOUTO MOAUTUKATA 3A Bb3HATPAXAEHUATA E MPUAATAHA
3A 2025TT.

1. NMPOUEC HA B3EMAHE HA PEWEHWA NPW OMNPEAEAAHE HA TNMOAUTUKATA 3A
Bb3HATPAXAEHUATA

UHpopmaLmMsa OTHOCHO rpoleca Ha B3EeMaHe Ha PEeLIeHUS MpU OMNPEAeAsHe Ha MoAuTMKaTa 3a
Bb3HArPaXxaeHUATa, BKAOYUTEAHO, aKO € MPUAOXMMO, MHPOPMALIMA 38 MaHAaTa M CbCTaBa Ha KOMUTETA 110
Bb3HArPaXxAeHUATa, MMeHaTa Ha BbHIIHUTE KOHCYATAHTH, YMMUTO YCAYIM ca OMAM M3MOA3BAHU MPU

OlPEAEAAHETO Ha NMOAUTUKaTa 3a Bb3HarpaXxAeHusTa.

MoAuTMKaTa 3a Bb3HarpaxaeHusta Ha ,TPMAH TAYH MPOAXEKTC“ AA e pa3paboTeHa B ChOTBETCTBME C
npueTuTe HOPMaTUBHWU aKTOBE U YCTaBa Ha APYXXeCTBOTO M e npueta oT O6LoTo cbbpaHue Ha akUuMoHepuTe
(OCA) Ha ,TPUINH TAYH MPOAXEKTC* AA.

Mpe3 OoTYeTHUA MEepPHoA APYXKECTBOTO HAMAa KomwuTeT no Bb3HarpaxaeHusata. Mpu paspabotBaHeTo Ha
MoAUTUKaTa 3a Bb3HarpaXxaeHuATa Ha uaeHoBeTe Ha C/A He ca NOA3BAHM BbHLUHW KOHCYATAHTH.

2. CbOTHOWEHME HA MNPOMEHAMBOTO W MNOCTOAHHOTO BbB3HATPAXAEHWE HA
YAEHOBETE HA YNPABUTEAHUTE U KOHTPOAHUTE OPTAHMU

UHPopmaumnsa OTHOCHO OTHOCUTEAHaTa TEeXeCT Ha MPOMEHAUBOTO M [MOCTOSAHHOTO Bb3HarpaXxAeHue Ha

YAEHOBETE Ha YrpaBUTEAHUTE U KOHTPOAHUTE OpPraHu.

Mpe3 otyeTtHata 2025 r. ureHoBeTe Ha CbBeTa Ha AupekTopute Ha ,[PUH TAYH MPOAXKEKTC“ AA ca
MOAYYMAN MOCTOSIHHU Bb3HarpaxaAeHusa B pasmep o06wwo 11 xuA. AB. (6€3 AbAKMMUTE OT APYXECTBOTO
OCUTYPUTEAHN BHOCKM).

3. KPUTEPUMU 3A NOCTUTHATN PESYATATU 3A MPEAOCTABAHE HA AKUWKN, ONMLUKNKN BBPXY
AKUNN UAN APYT BUA MPOMEHAMBO Bb3HATPAXAEHWE

UHPopmaLmss OTHOCHO KpUTepUUTe 3a NOCTUrHaTh pesyAtati, Bb3 OCHOBA Ha KOUTO Ce MPEAOCTaBAT Onumm
BbPpXy aKkuuun, akunun Ha APYXECTBOTO HAW APYr BUA MPOMEHAWBO Bb3HarpaxaeHue u 0065ICHEHUE Kak

Kputepumte no ya. 14, ar. 2 u 3 AONPUHACAT 3@ ABAFOCPOYHUTE MHTEPECH Ha APYXECTBOTO.

He ca npeaocTaBeHU OMNUMU BbPXy akUMKU, BKAKOUUTEAHO aKLUMKW Ha APYXECTBOTO MAM NpaBa 3a NpUaAcOUBaHe

Ha GMHAHCOBW UHCTPYMEHTHU.

B aevictBallata NOAUMTUKA 3@ Bb3HarpaxaAeHuaTa Ha YaneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE HE CE NPEABUXAA
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npeAoCTaBsiHE Ha Bb3HarpaxaeHue noa ¢opmarta Ha akLMKU Ha APY)XECTBOTO MAM OMLIMKU BbPXY TAKMBA aKLMK.

He e npeaocTaBAHO NPOMEHAMBO Bb3HarpaxAeHue.

4. NMOACHEHWE HA TMPUAATAHWUTE METOAM 3A MPEUEHKA AAAW CA WU3NBAHEHMU
KPUTEPUUTE 3A MOCTUTHATUTE PE3YATATH

[Mpe3 oTYETHUSA NEPUOA HE € U3MAALLAHO NPOMEHAMBO Bb3HarpaxAeHue, CbOTBETHO HE ca NpUAaraHn MeTOAM
3a npeueHka OTHOCHO M3NbAHEHUETO Ha KPUTEPUUTE 3a NMOCTUTHATU PEIYATATH.

5. MOACHEHME OTHOCHO 3ABUCUMOCTTA MEXAY  Bb3HATPAXAEHWETO WU
MOCTUTHATUTE PE3YATATU

3a otueTtHata 2025 r. noAyyaBaHUTE NOCTOAHHM Bb3HArpaxaeHusa ot uaneHoBeTe Ha CA ca duUKcUpaHu no
pa3mMep U He 3aBUCAT OT MNOCTUrHATUTE pe3yATaTv OT APY>KECTBOTO.

6. OCHOBHUWUTE NAAWAHMA N OBOCHOBKA HA TOAMWHATA CXEMA 3A U3MANALLAHE HA
BOHYCWU U/NAN HA BCUYKU APYTU HEMAPUYHU AOMBAHUTEAHW Bb3HATPAXAEHNA

3a otyeTtHaTa 2025 r. ApyXeCcTBOTO He MpUAAra roaulliHa CXema Ha M3naallHe Ha BOHYCU U/WUAM Ha ApYTH
HenapuuHU AOMbAHUTEAHU Bb3HArPaXAEHMS.

7. OCHOBHWM XAPAKTEPUCTUKMN HA CXEMATA 3A AONMBAHUTEAHO AOBPOBOAHO
NMEHCMOHHO OCUTYPABAHE

OnucaHne Ha OCHOBHUTE XapaKTepPUCTUKU Ha cxemata 3a AOMbAHUTEAHO AOépOBO/\HO NMeHCHUOHHO
ocurypsiBaHe U UHPOPMaLUSA OTHOCHO MNAGTEHUTE U/UAU ABAKMMUTE BHOCKM OT APYXECTBOTO B M0A3a Ha

AUPEKTOpa 3a CbOTBETHaTa YUHAHCOBa rOAUHA, KOraTto e npUAOXMUMO.

3a nepuvoaa OT NPMEMAHETO Ha NOAMTUKATa 3a Bb3HarpaxaeHusara Ao kpas Ha 2025 r. ApyXeCcTBOTO He €
3anAalllano 3a CBOS CMETKa BHOCKMW 3@ AOMbAHUTEAHO AODPOBOAHO MEHCUMOHHO OCUrypsiBaHe Ha YAEHOBETE
Ha CbBeTa Ha AMpPEKTOpUTE.

8. M"HOOPMALUMA 3A MEPUOAUTE HA OTAATAHE HA U3NMAAWAHETO HA MPOMEHAMBUTE
Bb3HATPAXAEHNA

Mpe3 2025 r. HAMa NePUOAN Ha OTAAraHe Ha M3MAALLAHETO Ha MPOMEHAMBU Bb3HArPaXAeHUs,

9. UHOOPMALUMA 3A TNMOAUTUKATA HA OBE3LWETEHUATA MNPW TNMPEKPATABAHE HA
AOTOBOPUTE

MoAUTMKaTa 3a Bb3HarpaxAeHUsaTa Ha yaeHoBeTe Ha CbBeTa Ha AMPEKTOPUTE He NPEeABUXAA 3anAallaHe Ha
obesLLeTeHns B CAyUall Ha NpekpaTaABaHe Ha AOroBOPa Ha UAeH Ha CbBeTa Ha AMPEKTOPUTE.

10.MHOOPMALMA 3A MEPUOAA, B KOMTO AKLMUTE HE MOTAT AA BBAAT NMPEXBbLPAAHMU
N OMUMUTE BbPXY AKUMWN HE MOTAT AA BBbAAT YNPAXHABAHW, MPU MPOMEHAWBHU
Bb3HATPAXAEHWA, OCHOBAHW HA AKLIUN
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CbraacHo npuetata MOAMTMKA 3a Bb3HaArpaxaAeHusTa Ha uynaeHoBeTe Ha CbBeTa Ha AMPEKTOPUTE HE Cce

NPeAOCTaBAT akKUMKU 1 ONLUKMU BbPXY aKUNN.

11.MHOOPMALMA 3A MOAUTUKATA 3A SANA3BAHE HA ONMPEAEAEH EPOM AKLLIMK AO KPAA
HA MAHAATA HA YAEHOBETE HA YMPABUTEAHUTE U KOHTPOAHWUTE OPTAHW CAEA

N3TUYAHE HA NEPUOAA MO T. 10;

Mpe3 otyetHata 2025 r. ApyXecTBOTO HE CAeABa TakaBa MOAMTMKA, TbM KATO HE MPEABMXAA TaKbB BUA

Bb3HarpaxaeHuA.

12.MHOOPMALMA 3A AOTOBOPUTE HA YUNEHOBETE HA YNIPABUTEAHWUTE M KOHTPOAHUTE

OPTAHM

MH(I)OpMaLU/IFI OTHOCHO AOroBopute Ha 4YneHoBeTe Ha yrpaBUTEAHUTE U KOHTPOAHUTE OpraHu, BKAKOYUTEAHO

CPOKa Ha BCEKM AOFOBOP, CPOKa Ha MPEAM3BECTUETO 3a MNpeKkpaTaBaHe U AeTalAn OTHOCHO 00e3iLeTeHUATa

W/UAU ADYTY ABAKUMU MAGLLAHUS B CAydYal Ha NpeACpOYHO NpekpaTsaBaHe;

CbBeTbT Ha AMpekTopuTe Ha ,[PUMH TAYH NMPOAXKEKTC“ AA ce CbCToM OT TpHMa YAEHOBE B CbCTaB:

tOAmaH MoppaHos Apabapknincki

= [o3uums/ANbBXHOCT

= CpoK Ha poroBopa

= CpoK Ha NpeAM3BECTME 3a NpeKpaTaBaHe oT
CTpaHa Ha APY>XeCTBOTO

= CPOK Ha NMPeAn3BECTUETO 3a NPeKpaTaBaHe ot
cTpaHa Ha AMpeKTopa

= A\eTalAU OTHOCHO 06€e3LLETEHUSTA U/ UAU APYTU

AbAKUMU MAALLAHUA B CAyYalt Ha NPeACPOYHO
npekpaTtaBaHe

bopucnaas Hukonos Yaues

= [o3nums/ANBXHOCT

= CPOK Ha AOroBopa

= CPOK Ha Nnpeau3BecTUe 3a npekpaTtasaHe oT
CTpaHa Ha APY>XeCTBOTO

= CPOK Ha NMpeAn3BECTUETO 3a NpeKpaTaBaHe ot
cTpaHa Ha AMpeKTopa

= AeTaliAu OTHOCHO 06e3LLETEHUSITA U/ UAU APYTH
ABAKMMUM MAGLLAHUS B CAyYal Ha NPeACpPOYHO
npekpartsiBaHe

MpeacepaTen Ha CbBeTa Ha AMpekTopuTe Ha ,[PUNH
TAYH MPOAXXEKTC® AA

CbraacHo Bb3A0OXeH MaHaaT po 14.07.2027 T.

Hama

Tpun meceua

He ce npeaBuxaaT o06e3LIEeTeHUA W/UAU  APYTH
ABAKMMK  MAALWAHUSA B CAyd4al Ha MPEeACPOYHO
npekpaTtsiBaHe Ha AOroBopa Ha uneH Ha CA

UneH Ha CbBeTa Ha AupekTopute Ha ,TPUMH TAYH
MPOAKEKTC* AA

CbraacHo Bb3noxeH maHaaT Ao 14.07.2027 r.

Hama

Tpu meceua

He ce npeaBuxaaTr 06e3WETEHUA W/UAU  APYTU
ABAKUMK  MAALWAHUS B CAydal Ha MPEeACPOYHO
npekpaTsiBaHe Ha AOroBopa Ha uneH Ha CA
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Tpaiue 3ppaBKOBCKU

* [03nUMs/ANBXHOCT YreH Ha CbBeta Ha Aupektopute Ha ,MPUMH TAYH
MPOAKEKTC* AA
= CpOK Ha poroBopa CbraacHo Bb3AOXeEH MaHAaT A0 14.07.2027 .

= CpOK Ha NPeAM3BECTUE 3a NpeKpaTaBaHe oT Hama
CTpaHa Ha APYXeCTBOTO

* CpoK Ha NpeAn3BECTMETO 3a NpekpaTtaBaHe oT  Tpu Mecela

CTpaHa Ha AMpeKTopa

= \eTalAM OTHOCHO obe3LleTeHnsITa U/MAM Apyrn  He ce npeaBuxaaT 06e3LeTeHna  W/UAU  APYTH
ABAKMMU MAQLLLAHWUS B CAyYal Ha NPEACPOYHO  ABAXMMMK  MAALLAHWA B CAyd4ald Ha MNPEACPOYHO
npekparaBaHe npekpaTtsiBaHe Ha AOroBopa Ha uneH Ha CA

13.MbAHUA PASMEP HA Bb3HATPAXAEHWETO M HA APYTUTE MATEPUAAHUN CTUMYAN HA
YAEHOBETE HA YNPABUTEAHWUTE U KOHTPOAHWUTE OPFrAHM OT APYXECTBOTO 3A

CbOTBETHATA ®MHAHCOBA TOAUHA

HauucaeHUTe Bb3HArpaxAeHUs Ha YneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE Ha APYXeCTBOTO Ha ,[PUMH TAYH

MPOAKEKTC“ AA npe3 duHaHcoBaTa 2025 r. Bb3AM3aT 00110 Ha 13 XUA. AB., B KOSITO CyMa Ca BKAIOUYEHMU

6DYTHVITe Bb3HarpaxaAeHusi (BKA. MOCTOAHHW Bb3HarpaxAeHuss U AOMbAHUTEAHO Bb3HarpaxAeHue Ha

U3MBbAHUTEAHUA AMPEKTOP), ABAKUMUTE OT APYKECTBOTO OCUTYPUTEAHU BHOCKW BBPXY TAX U U3NAATEHUTE

COLUMaNHN Pa3XoAHN.

14.MHOOPMALUMA 3A Bb3HATPAXAEHMETO HA BCAKO AMUE, KOETO E BUAO YAEH HA
YNPABUTEAEH UAWM KOHTPOAEH OPTAH B NMYBAMYHO APYXECTBO 3A OMPEAEAEH

MEPMOA MPE3 CbOTBETHATA ®MHAHCOBA TOAUHA:

tOAmaH MoppaHos Apabapknincki

a) lbAeH pasmep Ha Bb3HaArpaxAeHWeTo U Ha Apyrute
mMatepuanHu ctuMmyan 3a 2025 r. kato uneH Ha CA Ha
,TPUWMH TAYH MPOAXEKTC* AA, B KOSITO Cyma Ca BKAKOUEHMU
N AbAKUMUTE OT APYXKECTBOTO OCUTYPUTEAHW BHOCKHM

6) Bb3HarpaxaeHue U Apyr MaTepUanHu U HemaTepuanHu
CTUMYAM, MOAYUYEHM OT AULIETO OT APYXKECTBA OT CbLUAaTa rpyna

B) Bb3HarpaxaeHue, noAy4eHo OT AMLETO NnoA dopmaTa Ha
pa3npepeneHve Ha nedanbata  M/MAM - BOHycKM U
OCHOBaHMATa 3a NPEAOCTABAHETO UM

r) BCWMUYKM  AOMBAHUTEAHM  MAALLAHUSA 33  YCAYTW,
NPeAoOCTaBEHN OT AULIETO U3BBbH 0BMUYaMHKUTE MY GYHKLMM,
Korato nopobHM nAaWaHWA ca  AOMYCTUMWM  CbIAACHO
CKAKOUEHUWSA C HEro AOroBOp

A) TIA@TEHOTO M/MAM HaAUUCAEHO O0be3LLeTEHME MO NOBOA
npekpaTrsaBaHe Ha GYyHKLMMUTE MY MO BPEME Ha NocAepHaTa
dUHaHCOBa ropuMHa

3,600 aB.

Hama

Hawma

Hawma TaknBa

Hama TakoBsa
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e) O6la oueHka Ha BCUMUYKM HeMapuuyHU obaaru,
NPUPABHEHN Ha Bb3HArPaXAEHWs, M3BbH MOCOUEHUTE B
OykBM ,a“ AO A"

X) UHGOpMaUMa OTHOCHO BCUMUKKU MPEAOCTABEHU 3aEMMU,
MAALLIAHUA Ha COLMAAHO-OBUTOBU PasXxoAM M rapaHumu ot
APYXECTBOTO MAW OT HETOBM AbLLEPHMW APYXECTBA UAM APYTU
APYXECTBA, KOWTO ca MPEeAMET Ha KOHCOAMAAUMUS B
FOAMLIHMA My GOWUHAHCOB OTYET, BKAIQUMTEAHO AAHHWM 3a
ocTaBallaTta HeEM3NAaTEHa YacT U AUXBUTE

Bopucnaas Hukonos Yaues

a) lMbAeH pasmep Ha Bb3HaArpaXxAeHWEeTo U Ha Apyrure
mMatepuanHu CTuMyan 3a 2025 r. kato uneH Ha CA Ha
,TPUMH TAYH NMPOAKEKTC“ AA\, B KOSITO CyMa Ca BKAIOUEHH
U ABAKUMUTE OT APYXKECTBOTO OCUTYPUTEAHU BHOCKM

6) BbaHarpaxaeHue 1 Apyrv MmatepuanHu U HeMaTepuanHu
CTUMYAM, NMOAYYEHM OT AULIETO OT APYXXECTBa OT CbluaTa
rpyna

B) Bb3HarpaxaeHue, noAy4eHo OT AMLIETO NoA dopmaTa Ha
pasnpeaeneHMe  Ha nevanbata  WU/MAM OBOHYCU MU
OCHOBaHMATa 3a NMPEAOCTAaBAHETO UM

r) BCUUKM  AOMBAHWTEAHWM  MAALLAHWA 3@  YCAYTH,
NPEAOCTaBEHU OT AULIETO M3BbH OBMUANHUTE MYy OYHKLMMU,
Korato nopobHM NAALIAHWMA ca  AOMYCTUMM  CbIAACHO
CKAOUEHUS C HETO AOTOBOP

A) TIAaTEHOTO U/MAM HauucAeHO obesLLeTeHne MO MOBOA
npekpaTtsiBaHe Ha GYHKUMMUTE MY MO BPEME Ha NocAeAHaTa
dHHaHCOBa ropMHa

e) O6ula oueHka Ha BCUMUYKM HeMaApWUUuHU obaaru,
NMPUMpPaBHEHW Ha Bb3HArpaXAEHWs, U3BbH MOCOYEHWUTE B
OykBu ,a“ Ao ,A"

X) MHopmaumsi OTHOCHO BCUUKKU MNPEeAOCTaBEHU 3aemMu,
nAalaHWa Ha COUMAnHO-OUTOBKM PasxoAM M rapaHuuu ot
APYXECTBOTO UAM OT HEFOBU AbLLEPHU APYXECTBA MAU APYTU
APYXeCTBa, KOMTO Ca MNpPeAMEeT Ha KOHCOAMAALMA B
FOAMLIHUA MYy GUHAHCOB OTYET, BKAOUUTEAHO A@HHW 3a
OCTaBalllaTa HensnAaTeHa 4acT 1 AUXBUTE

Tpaiiue 3ppaBKOBCKM

a) lMbAeH pa3mep Ha Bb3HaArpaXAEHWETo UM Ha Apyrute
MatepuaAHu ctuMyan 3a 2025 r. kato uneH Ha CA Ha
,TPUNH TAYH MPOAKEKTC“ AA, B KOSITO Cyma ca BKAKOUYEHU
U ABAKUMUTE OT APYXKECTBOTO OCUTYPUTEAHU BHOCKM

6) Bb3HarpaxaeHue 1 Apyrv MatepuanHu U HeMaTepuanHu
CTUMYAW, NMOAYYEHM OT AULLETO OT APYXXECTBa OT CbluaTa
rpyna

B) Bb3HarpaxaeHue, noAy4eHo OT AMLETO NnoAp dopmaTa Ha
pa3npepeneHve Ha nedanbata  M/MAM BOHycKM U
OCHOBaHMATa 3a NPEAOCTABAHETO UM

r) BCWMUYKM  AOMBAHUTEAHM  MAALLAHUSA 338  YCAYTW,
NPeAoOCTaBEHN OT AULIETO U3BBbH 0BMUYaMHKUTE MY GYHKLMM,

Hama TakmBa

Hama TakmBa

3,600 aB.

Hama

Hama

Hama TakmBa

Hama takoBa

Hama TakmBa

Hama TakmBa

3,600 aB.

Hama

Hawma

Hawma Takusa
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Korato nopoBHM nNAalaHuAa ca AONYCTUMW  CbIFAaCHO
CKAKOYEHHNA C HETO AOroBOpP

A) TIAaTEHOTO U/MAM HauucAeHOo obesLeTeHWe Mo MOBOA
npekparsiBaHe Ha QYHKUMUTE My NO BPEME Ha NMOCAeAHaTa
dUHaHCOBa ropMHa

e) O6la oueHKka Ha BCWMUYKM HenapuuHu obaaru,
NPUPaBHEHW Ha Bb3HArPaxAEHWs, M3BbH MOCOYEHWUTE B
6yksu ,a“ A0 ,A"

X) UHbOpMaUMa OTHOCHO BCUYKM MNPEAOCTABEHWU 3aEMMH,
NAALLAHMA Ha COLMAAHO-OMTOBM pa3XOAM M rapaHuuu oT
APY>XECTBOTO MAM OT HETOBU AbLLEPHU APYXECTBA AU APYTU
APYXecTBa, KOWTO ca MNpeAMeT Ha KOHCOAMAAUMS B
rOAMLLIHMA MY GWHAHCOB OTYET, BKAKOUMTEAHO AAHHM 3a
OoCTaBallarta HeusnaaTeHa 4YacT U AUXBUTE

Hama takoBa

Hama takuBa

Hama takuBa

15.MHOOPMALMNA MO OTHOWEHWME HA AKUMWUTE U/UAWN ONUMUTE BBPXY AKLUKUN U/ UAN
APYITM CXEMW 3A CTUMYANUPAHE Bb3 OCHOBA HA AKLMNK

6poi Ha NPEANOXEHUTE OMUMU BbPXY akUMK WUAM MPEAOCTABEHUTE aKUMKM OT APYXECTBOTO Npes
CbOTBETHATa GUHAHCOBA rOAMHA W YCAOBUATA, NPU KOUTO ca NPEAAOXKEHU, CbOTBETHO NPEAOCTABEHU:
Hawma TakmBa.

Bpow Ha ynpaxXHeHWUTE OMUMK BbPXY akUMK Npe3 CbOoTBETHATa PUHAHCOBA roAMHA U 3a BCAKA OT THX,
6poi Ha akUMKUTE U LieHaTa Ha ynpaxHsBaHe Ha OnuMsATa UAM CTOMHOCTTa Ha AMXBaTa Mo cxemara 3a
CTUMyAMpPaHe Ha 6a3a akumMn KbM Kpasa Ha ¢uHaHcoBaTa roaMHa: Hamva takmBa.

Bpon Ha HeynpaXXHeHWUTE OMuUMKU BbPXY akuMW KbM Kpas Ha GMHAHCOBATA FOAWMHA, BKAKOUUTEAHO
A@HHM OTHOCHO TIXHaTa LEeHa U AaTa Ha ynpaxHsiBaHe M CbLULECTBEHM YCAOBUSA 3a yrpaxHsABaHe Ha
npasata: Hama TakuBa.

BcsikakBu MpoOMeHU B CPOKOBETE U YCAOBUATA Ha CbLUECTBYBALLM OMNUMKU BbPXY akUMK, NPUETU Npe3
dHnHaHcoBaTa ropnHa: Hama takmBsa.

16.TOAVUWIHO USMEHEHWE HA Bb3HATPAXAEHWETO, PESYATATUTE HA APY)XECTBOTO U

HA CPEAHNA PASMEP HA Bb3HATPAXAEHUATA

[OAMLUHO M3MEHEHWE Ha Bb3HArPaXAEHWETO, PE3YATATUTE Ha APYXECTBOTO M Ha CPEAHMS pasmep Ha
Bb3HArPaXxAeHUATa Ha OCHOBa MbAHO PABOTHO BPEME Ha CAYXMTEAWUTE B APYXECTBOTO, KOMTO He ca
AMPEKTOPH, MPE3 MPEAXOAHUTE MOHE NMEeT (UHAHCOBU FOAMHM, MPEACTaBEHM 3aeAHO M0 Ha4uH, KOWTO Aa

no3BonsiBa CblocTaBsHe

Mepuroa 2021 2022 2023 2024 2025

OUHAHCOB pPe3yATaT (B XMA.AB.) 4,312 (7,835) 8,141 (59) (86)
Bb3HarpaxaeHue 3a YneH Ha CA (B XMA. AB.) 9 3 14 11 11

17.MHOOPMALMNA 3A YITPAXHABAHE HA Bb3MOXHOCTTA AA CE M3NCKA BPBLUAHE HA

NMPOMEHAMBOTO Bb3HATPAXAEHWE

CbraacHo pencrBawata [loAnMTuKa 3a Bb3HarpaxpeHndata Ha 4YAEHOBETE Ha CoBera Ha ANPEKTOPUTE
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APY>XeCTBOTO MOXE Aa [MOUCKa BpblUAHE W3UAANO MAM OTYACTU Ha MNPEeAOCTaBEHOTO MNPOMEHAMBO
Bb3HarpaxaeHue u/MAM Aa OTKaXe Aa M3NAATU pascpoyeHaTa yacT OT TOBa Bb3HarpaxaeHue, korato 1o e
onpepeneHo Ha 0OCHOBaHKWE AaHHU, KOUTO BMNOCAEACTBUE Ca CE OKa3aAu NOrpeLHn AU NOABEXAALLA.

Mpe3 otuetHata 2025 r. APYyXeCTBOTO HE € KOHCTaTUPaAO MOrpeliHn UAM NOABEXAALUM AAHHW OTHOCHO
dUHAHCOBUTE pPE3YATATU WM CbOTBETHO HE € YNPaXHWAO Bb3MOXHOCTTa Aa CE€ M3UCKa BpbllaHe Ha

MPOMEHAUBOTO Bb3Halrpa>xpeHue.

18.0TKAOHEHMA OT TMPOUEAYPATA 3A TMNPUAATAHETO HA TOAUTUKATA 3A
Bb3HATPAXAEHUATA BbB BPb3KA C U3BBbHPEAHW OBCTOATEACTBA

UHPopmaLms 3a BCUUKM OTKAOHEHUSA OT NpoLieAypaTa 3a npuiaraHeTo Ha NoAUTUKaTa 3a Bb3HarpaxaeHusaTa
BbB BPpb3Ka C M3BbHPEAHU 006CTOSITEACTBA 110 UA. 11, ar. 13, BKAKOYUTEAHO pa3siCHEHME Ha eCTeCcTBOTO Ha

U3BBbHPEAHUTE O6cToATEACTBA M MOCOYBAHE Ha KOHKPETHUTE KOMIMOHEHTHU, KOUTO HE Ca MPUAOXKEHMN.

Mpe3 otuetHata 2025 1. APYXECTBOTO HE € MpuUAaran0 OTKAOHEHMSI OT MpoLeAypaTa 3a NpUAaraHeTo Ha
NoAMTMKaTa 3a Bb3HArpaxAeHUsiTa BbB BPb3ka C U3BbHPEAHWU 06CcTOosITEACTBA MO YA. 11, aA. 13 ot Hapeaba
Ne 48.

MPOrPAMA 3A MPWUAATAHE HA TNOAMTUKATA 3A Bb3HATPAXAEHUATA 3A CAEABALLATA

®NHAHCOBA TOAMHA UAU 3A MO-AbABI NMEPUOA.

APYX€eCcTBOTO Np1ema Aa CAEABA 3anerHanuTe B MOAUTUKATA 3@ Bb3HArpPaxAeHWaTa Ha uaeHoBeTe Ha CbBeTa
Ha AMPEKTOPUTE NPaBKAA, OTHOCHO M3MAALLAHUTE Bb3HArpaXxAeHUs. YNpaBAaBaLLWUTE CUMTAT, e 3aAerHauTe
B MOAUTMKATa KPUTEPMU 3a OMPEAENsHE Ha Bb3HArpaxAeHUsiTa KbM HaCTOALLMA MOMEHT ca ePEKTUBHU, C
OrAEA NOCTUIHATUTE GUHAHCOBUW PE3YATATH MPE3 OTUETHWUA Neproa. YneHoBeTe Ha CA npuemar, ye npu psaska
NPoMAHa BbB GUHAHCOBO CTOMAHCKWUTE MOKa3aTeAu, HEe3aBUCUMO AAAKU e ObAaT BbB Bb3XOAALA WAW
HU3XOASILLLA MNOcoKa, lporpamata 3a OnpeAensHe Ha Bb3HarpaxaeHwsdta e 6bae npepasraepaHa U

OTpa3eHnUTe B HEA NPOMEHMU e obaaT MPUETU MO HAAANEXEH PEA.

To3n AOKAAA € CaMOCTOSITEAEH AOKYMEHT KbM TFOAMLLIHWMA GUHAHCOB OTYET U ce MyOAMKYBa Ha WHTEPHET
CcTpaHuLUaTa Ha NyBAMYHOTO APYXECTBO.

Coodusa, 30 mapt 2026 T.

M3MbAHUTEAEH AMPEKTOP:

HOAnsH ApabapXMnCKK

CrpaHuua 31



MHANBUAYAAEH

[OAMLLEH OPNHAHCOB
OTYET

HA
PUWH TAYH NPOAXEKTC AA

3A 2025 TOAUHA



loaunwieH ¢rHaHcoB oTtueT Ha ,puinH TayH Mpoaxekte” AA 3a 2025 T.
OTYET 3A ®PUHAHCOBOTO CbCTOAHUE

Ha ,FTPUMAH TAYH MPOAXXEKTC AA kbM 31 aekemBpu 2025 T.

31.12.2025 31.12.2024
Moy, BGN’'000 BGN’000
npen3yncreH
peknacupuLmnpaH
AKTMBU
HeTekyLin akTMBK
MpaBo Ha NOA3BaHE Ha akTUBM - 1
NHBECTUUMN B AbLLEPHU NPEANPUATUSA 2 2,805 2,805
AKTUBM MO OTCPOYEHM AAHBLIM 7 38 38
0610 HETEKYLLU aKTUBU 2,843 2,844
Tekylwim akTMBmn
®UHAHCOBM aKTMBU MO CnpaBeAAMBa CTOMHOCT 3 5,828 5,828
B3emaHuA OT cBbp3aHu AMLa 10.1 4 2
MapuyHM cpeacTBa U EKBUBAAEHTH 5 -
0610 TeKyLLM aKTUBHU 5,837 5,830
OBbLLO AKTUBH 8,680 8,674
COBCTBEH KAIMWUTANA U NMACHUBU
CobcTBEH KanuTan
OcHOBEH Kanutaa 11 4,059 4,059
Pe3epsu 14.3 406 406
HepasnpeaeneHa nevanba 4,053 4,139
06wwo cobcTBEH KanNUTaA 8,518 8,604
TekyLLM 3aAbAXKEHUSA
3aAbAKEHUA KbM CBbP3aHU AMLIA 10.3 145 54
3aAbAKEHUS MO AUSUHT - 1
TbpProBCcKK 1 APYrK 3aAbAKEHNA 9 17 15
0610 TEKYLLU 3aAbAKEHUS 162 70
OBbLLO COBCTBEH KAMUTAA U MACHUBU 8,680 8,674

MpuAOXeHUATa NPeACTaBASIBAT HEPA3AEAHA YacT OT GUHAHCOBMS OTUET.

®uHaHCOBMAT OTUET € 0A0BPEH 3a U3paBaHe oT CbBeTa Ha AMpekTopute Ha 30 mapT 2026 T.:

EBreHun Aobpes HOAmsaH ApabapkMcKu
KopnopbTt AaBanabpc O0A N3NbAHUTEAEH AMPEKTOP

OUHAHCOB OTYET, BbPXY KOMTO € M3AaAEH OAMTOPCKM AOKAAA OT OAMTOPCKO APYXecTBO ,Ek3uctpa” O0A,
Homep 143 B NyBAMYHMA PETUCTBLP:

MunaeHa PaHrenoBa MwuaeHa PaHrenoBa
PeructpupaH oAUTOP, OTFTOBOPEH 3a OAMTa Ynpasuten Ha , Ek3uctpa“ O0OA

CrpaHuua 33



loaunwieH ¢rHaHcoB oTtueT Ha ,puinH TayH Mpoaxekte” AA 3a 2025 T.

OTYET 3A NMEYAABATA NAU SATYBATA U APYTUA BCEOBXBATEH AOXOA

Ha ,lPUAH TAYH NPOAXKEKTC* AA 3a 2025 r.

;'(zm 2025r. 2024r.

BGN’000 BGN'000

Pa3xoam 3a BbHLIHUW YCAYTU 4 (54) (36)
Pasxoamn 3a amopTtmnsaums - (3)
Pa3xoau 3a nepcoHana 5 (29) (25)
Apyrv poxoaun/3arybu, HETHO 1 -
PesyaTat oT onepaTtusHa apeiHOCT (82) (64)
®UHAHCOBM Pa3xoAm 10.2 (4) (2)
PesyaTtaT npeav AaHbUM (86) (66)
AaHbLM BbpXy AOXOAQ 6 - 7
HeTtHa neyan6a 3a roaMHata (86) (59)
061, BceobxBaTeH AOXOA 3a roAMHaTa (86) (59)
OcHoBHa HeTHa neyanba Ha akuus, BGN 8 (0.02) (0.01)

MprAOXKEHUATa NPeACTaBASBaAT HEPa3AEAHa YacT OT GUHAHCOBUSA OTUET.

durHaHCOBUAT OTUET € 0A0OPEH 3a M3paBaHe oT CbBeTa Ha aupekTopuTe Ha 30 mapT 2026 r.:

EBrexn Aobpes HOAnsaH ApabapXnincku
KopnopbTt AaBanabpc O0A N3MbAHUTEAEH AMPEKTOP

DUHAHCOB OTYET, BbPXY KOWTO € U3AaAEH OAUTOPCKMU AOKAGA OT OAMTOPCKO APYXecTBO ,Ek3nctpa“ O0A,
Homep 143 B NyBAUYHMSA PETUCTBLP:

MuneHa PaHrenoBa MwuneHa PaHrenoBa
PeructpupaH oantop, OTrOBOPEH 3a OAUTa YnpaButen Ha , Ek3uctpa“ O0A
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OTYET 3A MPOMEHUTE B COBCTBEHUA KATTUTAA

Ha ,TPUAH TAYH MPOAKEKTC“ AA kbMm 31.12.2025 T

OcHoBeH 3akoHoBM Hepasnpeae- 06uo

Kanuraa pesepsu AeHa nevyanba cobctBeH

Kanutan
BGN'000 BGN’000 BGN’000 BGN'000
Canpo Ha 1 sHyapu 2024 4,059 - 4,604 8,663
PasnpeaensHe Ha nevyanbata: 406 (4006) -
= 3a pes3epBu 406 (406) -
®uHaHCOB pe3yATaT 3a Nnepuoaa (59) (59)
Canpo Ha 31 pekemBpu 2024 4,059 406 4,139 8,604
®durHaHCOB pe3yATaT 3a nep1oaa (86) (86)
Canpo Ha 31 aekemBpu 2025 4,059 406 4,053 8,518

MpUAOXKEHUATA NPEACTABASIBAT HEPA3AEAHa YacT OT GUHAHCOBUSA OTUET.

®uHaHCOBMAT OTUET € 0A0BPEH 3a U3paBaHe oT CbBeTa Ha AnpekTopute Ha 30 mapT 2026 T.:

EBreHun Aobpes HOAmaH ApabapkMMcKu
KopnopbTt AaBansbpc O0A N3NbAHUTEAEH AMPEKTOP

®OUHAHCOB OTYET, BbPXY KOWTO € U3AaAEH OAUTOPCKM AOKAAA OT OAMTOPCKO APYXecTBO ,Ek3nctpa“ O0A,
Homep 143 B NyBAUYHMSA PETUCTBLP:

MunaeHa PaHrenoBa MunaeHa PaHrenoBa
PeructpupaH oAnTOp, OTTOBOPEH 3a 0AMTa Ynpasuten Ha ,Ekauctpa“ O0OA
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loaunwieH ¢rHaHcoB oTtueT Ha ,puinH TayH Mpoaxekte” AA 3a 2025 T.
OTYET 3A MAPUYHUTE NMNOTOLUM

Ha ,lPUAH TAYH NPOAXKEKTC* AA 3a 2025 T.

Mpuno- 2025r. 2024 .
XeHns BGN'000 BGN’000
MapuyHm notoum oT onepaTriBHa AEMHOCT
MAawaHna KbM AOCTaBYMLM (46) (39)
gé\jru);tz:;l:HK;M nepcoHaa 1 CoLManHo (32) (20)
Apyrv nocTbnAeHus/ (NAaLaHus), HeTo (2) (1)
HeteH napuyeH NOTOK OT onepaTMBHA AEMHOCT (80) (60)
MapuyHn noToum OT MHBECTULIMOHHA AEMHOCT
MpepocTaBeHM 3aemMu (2) -
HeTeH napyyeH NOTOK OT MHBECTULIMOHHA AEMHOCT (2) -
MapnyHn noTouM OT pUHaHCOBa AEMHOCT
MNoAyyeHu 3aemu 87 50
HeteH napuuyeH nNoToK OoT PUHAHCOBA AEUHOCT 87 50
HeTtHO M3MeHeHne Ha NapuyHK CPEACTBa 5 (10)
lMapruHK CpeacTBa M EKBUMBAAEHTU Ha 1 siHyapu - 10
MapnyHK cpeacTBa U eKBUBAAEHTH Ha 31 pekemMBpH 5 -

MprAOXKEHUATa NPeACTaBASBaAT HEPaA3AEAHa YacT OT GMHAHCOBUSA OTUET.

durHaHCOBUAT OTUET € 0A0OPEH 3a M3paBaHe oT CbBeTa Ha aupekTopuTe Ha 30 mapT 2026 r.:

EBreHn Aobpes HOAnsaH ApabapkUncKu
KopnopbTt AaBanabpc O0A N3MbAHUTEAEH AMPEKTOP

®OUHAHCOB OTYET, BbPXY KOWTO € U3AaAEH OAUTOPCKM AOKAAA OT OAMTOPCKO APYXecTBO ,Ek3nctpa“ O0A,
Homep 143 B nyBAUYHMA PErUCTBLP:

MuneHa PaHrenoBa MwuneHa PaHrenoBa
PeructpupaH oantop, OTrTOBOPEH 3a OAMTa YnpaButen Ha , Ek3uctpa“ O0A
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MPUAOXEHUA KbM ®UHAHCOBUA OTYET

1. ObWA MHOOPMALMA

MouiiH TayH Mpoaxektc" AA ("ApyxecTBoTo") € 6bArapcko akLMOHEPHO APYXECTBO, YNPaXHSBALLLO AEMHOCTTa
CW CbIAaCHO 3aKOHOAATEACTBOTO Ha Penybauka Bbarapus. YupepeHo e npe3 2018 r. 1 e pernctpupaHo B
Tbproeckusa pernctbp ¢ EMK 205385406, cbe cepanuile 1 appec Ha ynpasaeHue B rp. Coousa 1142, obul.
CronnuHa, p-H Cpepeu, 6ya. ,,Bacun Aescku“ Ne 6, eT. 3, an. 7.

1.12. COBCTBEHOCT M YINMPABAEHWE

»TPWIH TayH Mpoaxektc” A e nybAMYHO APYXECTBO CbrAacHO 3akoHa 3a Ny6AMYHO MpeApnaraHe Ha LeHHU
KHMXa. AKUMUTE Ha APYXXECTBOTO Ca AOMyCHATW AO TbProBWS Ha peryavpaH nasap - ,bbArapcka ¢oHaoBa
6opca“ AA ¢ 6opcos kop GTP.

Kbm 31.12.2025 r., 3anMcaHuAT Kanutan Ha ApyXecTBoTo € B pa3mep Ha 4,059 xuA. AB., pa3npeseneH Ha
4,059,000 6posi 06UKHOBEHU, BE3HAAMUHW, NMOMMEHHM aKLUMK C NPaBO Ha rAac ¢ HOMUHAAHA CTOMHOCT OT
1 AeB BcsKa.

Kbm 31.12.2025 r. akuMoHepHaTa CTpyKTypa Ha ApYy>XeCTBOTO €, KakTo CAeABa:

% ot Bpoit akumu Kbm % ot Bpoit akuun Kbm
Kanurana 31.12.2025 «kanutana 31.12.2024
BGN‘000 BGN‘0O00
235 HOLDINGS 23.47% 952,626 953 23.47% 952,626 953
LIMITED
STAK FX LTD 32.12% 1,303,580 1,303 32.12% 1,303,580 1,303
famdoopa EOOA 9.85% 400,000 400 9.85% 400,000 400
Apyrv avua 34.56% 1,402,794 1,403 34.56% 1,402,794 1,403
100.00% 4,059,000 4,059 100.00% 4,059,000 4,059

IpuiH TayH Mpopxektc AA MMa eAHOCTENEHHA CUCTEMA Ha ynpaBAeHUWe cbe CbBET Ha AMPEKTOPUTE OT TPMMA
yneHoBe. Kbm 31.12.2025 1. pbKOBOACTBOTO Ha APYXECTBOTO B AMLETO Ha CbBeTa Ha AMPEKTOPUTE MMa
CAEAHUS CbCTaB:

e HOAMAH ApabapXMincKu
e Tpakue 3ppaBKOBCKU
e bopucaas Yaues

APYyXeCTBOTO Ce MPeACTaBAsBa M ynpaBAsiBa OT TpMMaTa YaeHoBe Ha CbBeTa Ha AMPEKTOPUTE, MOOTAEAHO.
MaHaaTbT Ha CbBeTa Ha AMpeKkTopute nstnya Ha 14.07.2027 r.

1.2. TNPEAMET HA AEMHOCT

MpeAMEeTLT Ha AEMHOCT Ha APYXXECTBOTO € MOKYyMKa Ha HeABMXUMU MMOTU 3a CTPOUTEACTBO, NPEYCTPOMCTBO,
npenpoaax6ba, oTAaBaHe NOA HAEM U AUBUHT; yNPaBAEHWE U MOAAPBXKA Ha HEABUXMMWU UMOTU M CBbp3aHaTa
C TAX UHOPACTPYKTYpa.
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1.3. AEWCTBALLO NPEANPUATUE

PbKOBOACTBOTO € HanpaBMAO OLEHKa Ha CnocobHOCTTa Ha APYXEeCTBOTO A@ MPOAbAXM AEMHOCTTa CU B
0603pMMOTO bbaellle, 6e3 HaMepeHUe AU HEOBXOAMMOCT OT AMKBMAALMS, NPEYCTaHOBABAHE Ha AEMHOCTTa
MAM TbPCEHE Ha 3awmTa OT Kpeautopute. Mpu oueHKaTa 3a ToBa AAAM NPUHUMMBT-NPEAMNOAOXEHUE 3@
AEMCTBALLO NPEANPUATHE € YMECTEH, PbKOBOACTBOTO € B3EAO NPEABUA LAAATa HaAMUHA MHGOPMALIUS, KOSITO
obxBallla NOHe, HO He Ce OrpaHMYaBa A0 ABaHAAECETTE Mecela OT Kpasi Ha OTYETHUS MEPUOA.

ApPYXecTBOTO He oTunTa npuxoam nped 2025 r. u 2024 1. n NPUKAKOYBA C OTPULATEAEH GUHAHCOB PE3YATAT B
pasmep Ha 86 x1A. AB. 3a 2025 ., a 3a 2024 r. - 59 x1A. AB. TeKyLLMTE NAALLAHUA ce 0OCAYXBaT Ypes 3aemMu
OT CBbp3aHU AMLa. 3apbAkeHuATa kbM 31.12.2025 1. ca B pa3mep Ha 162 XUA. AB., a kbM 31.12.2024 . -
70 xuA. AB. Te3an CbOUTUSE UAM YCAOBMSA couaTt, Ue € HaAULE CbLIECTBEHA HECUTYPHOCT, KOATO BM Moraa Aa
MOPOAM 3HAUYMTEAHU CbMHEHMSA OTHOCHO CMOCOBHOCTTa Ha APYXeCTBOTO Aa NMPOABAXMK A3 GYHKLMOHUPA KaTo
AENCTBALLO NpeanpusaTre. Apy>XeCTBOTO NpUTeXaBa PUHAHCOBU aKTUBU, OTYMTAHM NO CPaBEeAAMBA CTOMHOCT
npes neyanbarta UAM 3arybaTta, KOMTO MOXE Aa PeaAr3npa Npu HeoBXOAMMOCT OT NMapUUHKM CPEACTBA MAKM MPU
cTapTMpaHe Ha UHBECTUUMOHEH npoeKT. Kbm 31.12.2025 1. n KbM Aatata Ha M3rotBaHe Ha GUHAHCOBMA
OTUET He ca MPEeAnpPUETU AEICTBUS 3a NpPeaAaraHe u npopaxoda YacTUUHO MAM M3LUSAO Ha MpUTEXaBaHWUTE

dUHAHCOBW aKT1BW.

PbKOBOACTBOTO Ha APYXXECTBOTO CUMTA, Ue € cria3eH NMPUHLMMBT-NPEANOAOXEHWE 38 AEUCTBALLO NPeAnpUaTHe
M APYXECTBOTO € CbCTOAHWE AA MPOABAXM AEMHOCTTa CU B 00603pUMOTO ObAELle, KaKTO U Aa peasusmpa

MHBECTULUMOHHN HAMeEPEHUA.

MAKPOMKOHOMWNYECKA CPEAA

AVHaMUKaTa Ha LeHMTE Ha OCHOBHUTE CYPOBUHU Ha MEXAYHapPOAHUTE Na3apu Npe3 YeTBbPTOTO TPMMECEUMNE
Ha 2025 r., u3passiBalla ce Hai-Beue B CbLLECTBEHW NMOHWXEHWS Ha roAMLLIHA 6a3a Ha LeHUTe Ha MPUPOAHUS
ras, NeTpoAa U xpaHuTe, B KOMOBUHaALMA CbC CTPYKTypaTa Ha GbArapckata MKOHOMMWKA, BbHLUHA TbProBUs U
BbTPELLHUTE 3a CTpaHaTa LeHOBW NPOLECH, Hall-BEYE MO OTHOLLEHWE Ha Pa3XOAMUTE 3a TPYA, AdBaT UHAMKALIMM
3a GOpMUpPaHETO Ha BAAronNpPMATHU YCAOBMA Ha TbProBMUS NPe3 NOCAEAHOTO TpuMeceure Ha 2025 r., KoeTo e

daKTop 3a orpaHMUYaBaHe Ha TbProBCKUA AeOUUNT Ha BbAarapus.

loaMwHaTa MHPAaLMA, n3mepeHa uped XUMLL, Bb3nese Ha 3.5% npes poekempu 2025 1. cnpsamo 2.1% B kKpas
Ha 2024 r., KaTo HaW-TOAIMO BAMSIHME 3@ YCKOPEHMETO MMaxa rpynuTe Ha YCAYrMTE U Ha XpPaHWUTE, KaKTo U
CBMBALWWMAT Ce OTpULATEAEH NPUHOC Ha rpynata Ha eHepruiHuTe npoayktu. Onpeaenswmn Gaktopu 3a
YCKOPSIBAaHETO Ha MHOAaLMATa Bxa HapacTBaLLMTE Pa3X0AM 3a TPYA HA EAMHMLA NPOAYKLMA U CUAHOTO YacTHO
notpebAeHne, KOUTO MO3BOAMXa Ha GUPMWUTE Aa NPEHecAT MO-BUCOKWUTE MPOU3BOACTBEHW Pa3XOAM KbM
KpanHWUTE NOTPEBUTEAN.

OCHOBHUTE aKTUBW, B KOUTO APYXECTBOTO MHBECTUPA, Ca MHBECTULMWN B AbLLEPHU APYXECTBa U GUHAHCOBU
aKTUBM MO CnpaBeAArBa CTOMHOCT. MNpuUxoanTe Ha APYXECTBOTO 3aBUCAT OCHOBHO OT NMPOMEHUTE B LIEHWUTE Ha
bGUHAHCOBUTE MHCTPYMEHTU U OT nevanbute, KOUTO AbLLEPHWUTE APYXXECTBA LUE pearnsupaT U pasnpesensT
noa popmMata Ha AMBUAEHTU.

OueHkaTa Ha PbKOBOACTBOTO €, Ye pe3yATaTuTe OT AerHocTTa npe3 2025 r. He ca CbLLIECTBEHO NMOBAUSAHU OT
MaKpPOMKOHOMUYECKATa CPEAA, B KOATO APY>XECTBOTO OCbLUECTBABA AEMHOCTTA CHU.
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BbMPOCKU, CBBP3AHN C KAUMATA

PbkOBOACTBOTO Ha APYXECTBOTO € HanpaBMAO MPETAEA U OLEHKA Ha Bb3AENCTBUETO Ha BbMNPOCUTE, CBbP3aHK
C KAMMaTa Bbpxy AelHocTta Ha ,TPUMH TAYH MPOAXEKTC“ AA, B pesyATaT Ha KOUTO € OLEHWAO, uye
$OMHAHCOBOTO CbCTOSTHME U AEMHOCTTa Ha APYXXECTBOTO HE Ca NOBAMAHU OT BbINPOCK, CBbP3aHU C KAMMaTa.

2. MHBECTUUWNKN B AbLWLEPHW NMPEANMPUATUNA

Kbm 31.12.2025 r. ,[puitH TayH Mpoaxektc“ AN e epHOAMYeH CcOBCTBEHMK Ha Kanutana Ha ,[puUiH
MHBecTMBLHT MNpoaxektc” EOOA, EMK: 205714809, cbC cepanmLLe U appec Ha ynpaBaeHue B rp. Codus.

31.12.2025 31.12.2024

BGN’000 BGN’000

LI priiH MHBecTMBHT Mpopxektc” EOOA (100% yuacTtue) 2,805 2,805
06wo 2,805 2,805

2.1. 3HAYUTEAHW NMPELUEHKW

B kpasi Ha BCEKM OTUETEH NEPUOA PBKOBOACTBOTO NPaBM OLEHKA AAAM CbLLIECTBYBAT MHAMKALMK 38 06e3LEHKa
Ha HEeroBUTE MHBECTULMM B ABLLEPHU APYXeECTBa. KaTto OCHOBHUW MHAMKATOPU 3a obesleHKa ce npuemar:
3HAUUTEAHO peApyLMpaHe Ha obema (Hap 25%) UAK NpeycTaHOBABAHE AEMHOCTTA Ha APYXXECTBOTO, B KOETO €
WMHBECTMPAHO; OTYMTaHe Ha 3arybu 3a Mo-NPOAbLAKMTEAEH NMEPUOA OT BpemMe (Hap TPU TOAMHU), KaKTO U
OTUYMUTaHE Ha OTPULATEAHU HETHW aKTUBW UAM aKTUBM NOA PEMMCTPUPAHNS OCHOBEH KamnuTtaa.

B pesyATat Ha U3BbPLLEHUS NPerAes, PEKOBOACTBOTO € OLUEHUAO, Y€ HE Ca HaAULE MHAMKALMK 3a obesleHKa
Ha MHBECTULUUATA B AbLLEPHUTE APYXECTBA.

3. ®MHAHCOBUW AKTUBW, OLLEEHABAHW MO CMPABEAAMBA CTOMHOCT MPE3 MEYAABATA

NAN SATYBATA

31.12.2025 31.12.2024

BGN’000 BGN’000

bopcoBu kKanUTanoBK MHCTPYMEHTHU 5,828 5,828
06wo 5,828 5,828

ApPYXecTBOTO MHBECTMPA B PerMcTpMpaHun Ha bbarapcka ®oHpoBa bopca akumu Ha NyBAMUYHKM APYXECTBA,
U3ABAEHW OT ObATAPCKM EMMUTEHTU, KOWUTO KAacUGUUMpa KaTo GUHAHCOBU aKTUBW, OLEHSIBAHW MO
crnpaBeAAMBa CTOMHOCT Npe3 nevanbaTta uan 3arybara.

CnpaBepAviBaTa CTOMHOCT € LieHaTa, Koato 6u 6uaa noayyeHa oT npopaxba Ha akTMB WMAM NAATeHa 3a
NPexBbpAsHE Ha MacMB B OOMUYAMHA CAEAKA MeXAY MasapHWM y4yacTHWLUM KbM AaTata Ha oOueHKaTa.
OueHsBaHeTo Mo CnpaBeAAMBa CTOMHOCT ce Hasvpa Ha NMPEANOAOXEHMETO, Ue cAeAKaTa 3a npopaxba Ha
aKTMB WAM NPEXBbPASHE Ha NacuB Ce OCbLUECTBABA:

® Ha OCHOBHMA Na3ap 3a CbOTBETHUA aKTUB UAKU NaCcuUB, NAU

e MpM OTCbCTBME HA OCHOBEH Nasap, Ha Han-M3roAHMA Nasap 3a CbOTBETHUSA aKTUB UAM NaCUB.

OCHOBHUWAT UAW Ha-M3rOAHUAT Nasap TpabBa Aa 6bae AOCTbNEH 33 APYXECTBOTO.
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CnpaBepnnBata CTOMHOCT Ha aKTMB MAK NAcUB Ce OLIEHABA KaTo ce npaBAT NPEANONOXEHUA, KOUTO Na3apPHU

y4yaCTHULN 6uxa HanpaBWAKU NMpU OMNnpependHe Ha UeHaTa Ha aKTnBa WMAU NacuBa, KaTto Ce Mnpuema, 4ve T1e
AencTBart B CBOSA Haﬁ-AO@bp MKOHOMWYECKN NHTEPEC.

3a UeAnTe Ha OMOBECTABAHETO Ha cnpaBeAAMBaTa CTOMHOCT, kbM 31.12.2025 r. ca M3MNOA3BaHW AQHHU OT
YpoctoBepeHue 3a NMybAMUYHO KOTMpaHa LeHa Ha akumsa, u3papeHo ot ,daktopu” AA - MHBECTULIMOHEH
NocpeAHUK. AOKYMEHTBLT yaocToBepsiBa MyOAMUHO AOCTbMHAaTa 6opcoBa LEeHa Ha akuMa M CBbp3aHuTE
na3apHU AAHHU 3a nocovyeHuTe emmncumn KbM 31.12.2025 r. YAOCTOBEPEHUETO HE BbBEXAA CAMOCTOATEAHA
OLEHKa M3BbH OPULMANHO AOCTLITHUTE Nas3apHU AGHHW.

KbM Bcsika oTyeTHa AaTa, PbKOBOACTBOTO NPaBW aHaAU3 Ha U3MEHEHUATa B CTOMHOCTUTE Ha aKTUBUTE, KOUTO
MOAAEXAT Ha NpeoLeHsABaHe CbIAaCHO CYETOBOAHUTE NOAUTUKM Ha ApyXecTBOTO. ToBa BKAIOUBA MPErAeA Ha
KAIOUOBMTE BXOAALLM AGHHW, M3MOA3BAHW B MOCAEAHATA OLEHKA W CPaBHABAHETO MM C MOAXOAALLA
UCTOPMUECKA MHPOPMALIMA KATO CKAHOUEHU AOTOBOPU U APYrM MOAXOAALLU AOKYMEHTH.

MocaepHWTE pernctpupanu B bbarapcka poHaoBa 6opca CAEAKM C aKUMK Ha EMWUTEHTH, B KOMTO APYXeCTBOTO
€ WHBECTMpano, ca CAeA AaTaTa Ha 6anaHca - Ha 27.03.2026 r., ¢ UeHUM 33 akuuu, npesBulIaBalLM
crnpaBepAMBaTa CTOMHOCT Ha akuma kbM 31 pekemBpu 2025 .

PbKOBOACTBOTO Ha AAPYXECTBOTO CuuTa, BKAHOUMTEAHO OTYMTAMKM AAHHUTE OT CAEAKaTa CAEA AaTata Ha
H6anaHca, Ye NMPUAOXEHUTE NasapHU AaHHW U MPEATNOAOXEHUA ce AODAMXABAT B MakCHMaAHa CTENEH AO TE3N,
KOWTO MasapHWTE yYacTHULUM B1xa Bb3NPUEeAr NPU OLEHABAHETO Ha AaAeH GMHAHCOB aKTUB. Te3u OLEHKH
MoraT Aa ce pasanyaBarT OT ACNCTBUTEAHUTE LiEHU, KOUTO B1xa BUAM ONpeAeAeHU NPK CnpaBeAAMBa NasapHa
CAEAKA MEXAY MHGOPMUPAHU U XeAaellM CTPaHU B Kpasa Ha OTYETHMA NEPUOA.

4. PA3SXOAWM 3A BbHLWIHKW YCAYTH

2025 2024

BGN’000 BGN’'000

Takcu LA, BOB, KOH 13 7
KOHCYATAHTCKM U APpYrH NPOGECUOHAAHU YCAYTU 34 27
Haem 4 -
Apyru ycayru 3 2
O6wwo 54 36

4.1. AONBAHUTEAHU ONOBECTABAHWA, BbB BPb3KA CbC 3AKOHOBW M3NCKBAHUA

MHPOopMaLMa 3a Bb3HArPaXxAeHUATa 3a YCAYrnTe, MPeAOCTaBsAHU OT PEFUCTPUPAHUTE OAUTOPHU:

2025 2024

BGN’000 BGN’000

HesaBucrmM GpUHAHCOB OAUT HA UHAMBUAYAAHUA OTUET 5 8
He3aBncrm ¢MHaAHCOB OAUT HA KOHCOAUMAUPAHUSA OTYET 5 3
AaHbUHN KOHCYATALLMU U APYTU YCAYTH, HECBbP3aHU C OAUTA - -
06110 HAYUCAEHU CYMU 3a PErMcTPUpaHUTE OAUTOPU 10 11
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5. PASXOAMN 3A MEPCOHAAA

2025 2024

BGN’000 BGN’000

Pa3xoam 3a 3anaatn 25 19
Pa3xoam 3a coumanHo ocurypsiBaHe 4 6
06wo 29 25

Kbm 31.12.2025 r. nepcoHaAbT Ha APYyXeCTBOTO e 0T 4 YoBeKa, B T.4. 1 UOBEK € Ha3Ha4YeH Ha TPYAOB AOFOBOP
(2024 r.: 4 yoBeKa, B T.4. 1 YOBEK Ha TPYAOB AOroBOpD).

6. AAHBLUK BbPXY AOXOAA

2025 2024
BGN’000 BGN’000
®urHaHCOB pe3yATaT Npean obaaraHe (86) (66)
Tekyll, AaHBK Ha 6a3a NpUAOXMMa AaHbuHa cTaBka 10% (3a 9 7
2024 r. - 10%)
EdeKT OT HENPU3HATU OTCPOUYEHU AGHBUYHU aKTUBH (9)
0610 AaHbUM Bbpxy Nneyanbata - 7

7. OTCPOYEHN AAHBLUMH

OTCpoUYEHNTE AGHDBLM Ca CBbP3aHU CbC CAEAHUTE 06eKTH B OTUETa 33 $dUHAHCOBOTO CLCTOSHMUE:

BpemeHHa BpemeHHa
pasAuka AaHbk 10% pasAuka AaHbk 10%
31.12.2025 31.12.2025 31.12.2024 31.12.2024
BGN’000 BGN’000 BGN’000 BGN’000
AaHbuHK 3arybu (378) 38 (378) 38
AaHbuHK 3arybu (npeycTaHOBEHO (86) i i i
np13HaBaHe Ha aKTUBMK)
Aoxoan Ha GU3UYECKU AULA - - (4) -
0610 aKTMBU MO OTCPOUYEHHU AaHbLMU (464) 38 (382) 38

PbKOBOACTBOTO Ha APYXXECTBOTO € NPeyCTaHOBUAO NpPU3HaBaHe Ha OTCPOYEHU AAHBUYHU aKTUBU, CBbP3aHU C
Heu3MnoA3BaHa AaHbyHa 3aryba, nopaan HECUTYPHOCT AaAM e GbAAT M3NOA3BAHM CPELLY OYaKBaHWUTE HGbAELLM
AAHBbUHU nevandbu, uaumcaeHn Ha 6a3a op06peHUs BIOAXKET 3@ CAEABALLUTE TOAUHM.

M3noA3BaHETO Ha AaHBYHU 3ary6M € OrpaHUYeHO OT 3aKOHOAATEACTBOTO AO 5 FOAMHW CAEA FOAMHATa Ha
Bb3HUMKBAHETO UM.

8. OCHOBEH AOXOA HA AKUWA

DAOXOABT Ha aKUMsA Ce U3UMCASIBA KaTo Ce Pa3peAn HeTHata nedvanba 3a nepuropa, CbOTBETCTBALLA Ha
nputexaTteante Ha OOMKHOBEHW aKLMKU Ha CPeAHO-NpeTerreHrMs 6poit 0OMKHOBEHW akUMKM 3a NepuoAa.
MN3uncaeHnsTa ca HanpaBeHW, KAaKTo CAEABa:
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2025 2024

®uHaHCOB pe3yATaT 3a nepuoaa (Aesa) (85,856) (59,259)

CpeaHonpeTeraneH 6pon akuum 4,059,000 4,059,000

OCHOBEH AOXOA Ha aKuMs (0.02) (0.01)
9. TbPITOBCKU U APYTU 3AABAKEHUA

31.12.2025 31.12.2024

BGN’000 BGN’'000

3aAbAKEHUA KbM AOCTaBUMLM 14 4

3aAbAKEHUA KbM MEPCOHAA U OCUTYPUTEAU 2 7

Apyrv 3apbAKEHNS 1 4

O6wo: 17 15

10.CBbP3AHU AMUA U CAEAKWN CbC CBBP3AHW AULIA

CAEAHUTE APYXECTBa Ca CBbP3aHU AULa 3a APYXeCTBOTO:

CBbp3aHu AvLa MpuumHa 3a CBbP3AHOCT

IouiH MHBecTMBbHT Mpoaxektc EOOA, EMK: 205714809 AbLLEPHO APYXECTBO

235 XonpmHre AA, ENK: 204744984 KAKOUOB ynpaBAEHCKU NepCcoHaA
235 AmBenbnmbHTC EOOA, EMK: 205092613 KAHOUYOB ynpaBAEHCKU NEePCOHAA
ManunHa Kayb PeanaeHc EOOA, EMK: 208618997 KAKOUYOB ynpaBAEHCKU NEePCOHAA

EkckaysmB Gacuantuc MennaxmbuHT EOOA, EMK: 205092734 KAKOUOB ynpaBAEHCKU NePCOoHaA
Ckyebp Ktob MponbpTtic AA, EMK: 206088646 KAKOUOB ynpaBAEHCKU NePCOoHan
Ckyebp Kiob BeHubpc EOOA, EUK: 206242592 KAKOUOB ynpaBAEHCKU NepcoHan

10.1. B3EMAHWA OT CBbP3AHWN AULA

Kbm 31.12.2025 r. ApyXecTBoTO MMa B3emMaHe no AOroBop 3a 3aeM OT AbLLEPHOTO CU APYXeCTBO ,[PUIH
MuBecTMbHT MpoaxekTtc“ EOOA, npu AMxBeH npoueHT 3,5% Ha ropuwiHa 6as3a. CpokbT Ha AOroBopa € A0
02.10.2026 .

CBbp3aHo AWLE npoaax6a / TpaH3aKUMSA 31.12.2025 31.12.2024
BGN’'000 BGN’000

IoniH MHBECTMBHT MpPoAXEKTC

EOOA NnpeAoCTaBEH 3aeM 4 2

060 4 2

10.2. NMOKYMNKN N TPAH3SAKLMN OT CBBP3AHN AULA

2025 2024

BGN’'000 BGN’000

Pasxoan 3a AUXBUM MO NOAYYEHU 3aEMU 4 1
O6Lwo 4 1
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10.3. SAABAXEHNA KbM CBbP3AHU AULIA

CBbp3aHO Upe3 KAHOUOB YNpPaBAEHCKU OcTtaTbK 3a OcrarbkK 3a AnxBeH ObesneueHus/
nepcoHaAn APYyXecTBO noracsiBaHe KbM noracsiBaHe KbM % lapaHumu
31.12.2025 31.12.2024
BGN'000 BGN'000

[AaBHULA NO MOAYUYEHU 3aEMMU 137 50 4% HAMa
AMXBW NO MOAYYEHU 3aEMMU 5 1
0610 KPaTKOCPOUHU 3aAbAKEHUSA NO 142 51
3aeMu
3aAbAKEHMSA NO rapaHLMK OT YAEHOBE Ha

3 3
CA
061110 3aAbAXEHUS KbM CBbP3aHU AMLA 145 54

10.4. KAKOYOB YNMPABAEHCKWU MEPCOHAA

KAKOUOBMAT ypaBAEHCKW MepPCoHaA Ha APYXeCTBOTO BKAIOUBA YAeHOBETE Ha CbBeTa Ha AUpeKTopuTe. AKO He
€ U3PUYHO YTOMEeHaTo, TPaH3aKLMUTE C KAHOUOB YNPaBAEHCKU NEPCOHaA HE ca U3BbLPLLIBAHW NPW CreuuanHu
ycAOBUSA. PasyeTHuTe cymu 06MUainHO ce u3naawaT no 6aHKoB MbT.

HauucaeHuUTe pasxoAn 3a Bb3HArpaXxAeHUs U OCUTYPOBKU Ha KAKOUOBMS YNpaBAEHCKM NEPCOHaA 3a Nepuoaa
ca 13 xuA. AB. (3a 2024 1. - 25 XUA. AB.)

3aAbAKEHUATa KbM KAKOUYOB YMPaBAEHCKU MEPCOHAA ca OMOBECTEHM B NpuAoxeHue 10.3.

11.YNPABAEHWUE HA PUCKA

11.1. ®AKTOPU HA ®UHAHCOBUTE PUCKOBE

B xopa Ha obuyaiiHaTa Cu AEMHOCT APYXECTBOTO MOXe Aa ObAe UBNOXEHO Ha Pa3AnYHKU GUHAHCOBU PUCKOBE.
Ma3apHWAT PUCK € PUCKDLT, Ye CrpaBeAAMBaTa CTOMHOCT MAM ObAELLMTE NAapUYHM NOTOLM Ha GUHAHCOBUS
MHCTPYMEHT LLe BapupaT Nopasu NPOMEHUTe B nasapHUTe LeHW. Ma3apHUAT PUCK BKAKOUBE BAAyTEH PUCK,
AMXBEH PUCK WAU APYT LEHOBU PUCK. KPEAUTHUAT PUCK € PUCKBLT, Ye epHaTa cTpaHa no duHaHCoBUA
MHCTPYMEHT LLIe NPUYMHU GUHAHCOBA 3aryba Ha Apyrata, B CAyYan ue He U3MbAHM AOTOBOPEHOTO 3aAbAKEHME.
AVKBUAHWMAT PUCK € PUCKBLT, Ye APYXecTBOTO 6M MOrA0 Aa MMa 3aTpyAHEHUs NpW MocpellaHe Ha

3aAbAKEHUATA CU MO PUHAHCOBUTE MACUBMU.

PbKOBOACTBOTO Ha APYXECTBOTO TEKYLLO MAEHTUdULMPA, U3MepPBa U HabAalopaBa GUHAHCOBUTE PUCKOBE C
NOMOLLTA Ha PasAMYHU KOHTPOAHM MEXaHU3MW W A3 OLEHU apekBaTtHO GOpPMWUTE Ha MNOAAbPXaAHE Ha

CcBO6BOAHWTE AMKBUAHU CPEACTBa, 6e3 pa AONyCKa HeonpaBAaHa KOHUEHTPaUWUA Ha AaAEH PUCK.

BAAYTEH PUCK

Bcuukn cpenkn Ha ApYyXecTBOTO Ce OCblUeCTBABAaT B 6'b/\rapCKM AEB WAM €eBpo. HAMa OCbLLECTBEHM
TPaH3aKUunn, AEHOMUHNPaHN BbB BaAyTa pa3AnyHa OT 6bAFapCKVI AEB WUAM €BPO, NOpaAnU KOETO APYXECTBOTO

HE € U3NOXKEHO Ha BaAyTEH PUCK.

Mpn n3BbpLIBaHE Ha CAEAKU B YyXAECTPaHHa BaAyTa Bb3HUKBAT MPUXOAU U PA3XOAMU OT BAAYTHU onepauuni,
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KOWTO Ce OTuUUTaT B Nevanbute nam 3arybute 3a nepuoaa.

AMXBEH PUCK

APYXeCTBOTO U3MNOA3Ba MPUBAEYEHU CPEACTBA C GUKCUMPAH AUXBEH MPOLEHT, MOPaAU KOETO HE € U3AOXEHO
Ha AMXBEH PUCK, CBbP3aH C NoBUllaBaHe UAWM HaMaAABaHE Ha pPa3xoAn MO AUXBEHU NAaLLaHUA.

MASAPEH PUCK, CBbP3AH C ®NHAHCOBW MHCTPYMEHTH

APYXECTBOTO € U3AOXEHO Ha NasapeH PUCK, NPOU3TUUALL, OT MPOMEHWUTE B NasapHUTE LEeHWU Ha pUHaAHCOBUTE

MHCTPYMEHTH, C KOUTO TbPryBa.

Mpn +10% npomsAHa B nasapHWTE LEHWM Ha nopTtderna oT 6OPCcoBM aKkuuW, edekTbT Bbpxy nevyanbata/
3arybarta 6u 61MA £583 XUA. AB.

KPEAWUTEH PUCK

KPeAMTHUAT pUCK 03HaYaBa PUCK OT HEU3MbAHEHME Ha 3aAbAKEHME Ha HacpellHaTta cTpaHa no AOrosop,
CKAIOYEH C APYXECTBOTO, B PE3yATaT Ha KOMTO 3a CbLUMA € Bb3HUKHAAS KPEAUTHAE €KCTO3ULIMA.

APYXeCTBOTO PEAOBHO CAEAM 3@ HEWU3MBAHEHWETO Ha 3aAbAKEHUSITA Ha CBOM KOHTpAreHTW, yCTaHOBEHMU

WHAWUBUAYAAHO UAK Ha TPYMNK, U U3MOA3BA Ta3n MHGOPMaLMA 38 KOHTPOA Ha KPEAUTHUSA PUCK.

KbM paTata Ha pUHAHCOBMSA OTYET APYXXECTBOTO HSIMaA NMpPeAOCTaBEHU cobCcTBEHU dUHAHCOBU aKTUBU Kato

obesneyeHne No Apyru CAEAKH.

Mo OTHOLEHUE Ha TbPrOBCKUTE U APYTM B3EMaHWs APYXECTBOTO HE € M3NOXEHO Ha 3HAUUTEAEH KPEAWTEH
PUCK KbM HWUTO EAMH OTAEAEH KOHTPAreHT AWM KbM rpyrna OT KOHTPAreHT1, KOUTO MMaT CXOAHW XapaKTePUCTUKM.
Ha 6asata Ha WCTOPUYECKWU MOKa3aTEeAW, PbKOBOACTBOTO CUMTA, Y€ KPEAUTHATa OLEHKA Ha TbProBCKM

B3€MaHWA, KOUTO HE Ca C USTEKDBA NAAEX, € A06pa.

erAMTHMﬂT PHUCK OTHOCHO Napv U napnyHn eKBUBaNneHTU ce CUYUTa 3a HECBLLLECTBEH, Tbl KaTo KOHTpPareHTuTe
ca H6aHKK ¢ p0Dpa penyTauusa U BUCOKA BbHLUHA OLEHKA Ha KPEAUTHUSA PENTUHT.

YnpaBAEHUETO Ha pUCKa BKAOUBA M3MNOA3BAHETO Ha MEXaHU3MK 3a MOHUTOPWUHI Ha MapuyHMUTE NOTOUM B
APYXeCTBOTO U OorpaHnyaBaHe Ha Bb3MOXHOCTUTE 3a Bb3HUKBaHe Ha HOBU B3E€MaHUA.

M3naraHeTo Ha ApYXecTBOTO Ha KPEAWTEH PUCK € OrpaHUueHo A0 pasmMepa Ha banaHcoBaTa CTOMHOCT Ha

aKTnBUTE, NPU3HATHU B Kpad Ha OTYETHUA NEPUOA.

ANMKBUAEH PUCK

AMKBUAHUAT PUCK Bb3HWKBA BbB BPb3Ka C OCUIYpsiBAHETO Ha CPEACTBa 3a AEVHOCTUTE Ha APYXecTBOTO U
ynpaBAEHUETO Ha HETOBUTE NO3ULIUN. Tol numa aBe N3MepPEHUSA - pPUCK APYXECTBOTO Aa HE 6bAe B CbCTOSAHME
Aa nocpellHe 3aAbAKeHUATa CU, Korato Te CTaHaT U3UCKYEMWU U PUCK OT HEBL3MOXHOCT APYXECTBOTO Aa

peann3npa CBOU aKTUBU NMPU NOAXOAALLA LUEHA U B MPUEMAUBU CPOKOBE.

Peannsaumsita Ha CbLUMHCKUA AMKBUMAEH PUCK, HACTbMBa, KOrato AMKBUAHUTE 3aAbAXKEHUA U HEAUKBUAHUTE
dKTMBM HE Ca 6al\aHCMpaHM MPaBUAHO. CTpaTeFMHTa 3a cnpaBAHE C AMKBUAHUA PUCK € MPaBUAHOTO
ynpaBAEHUE Ha NapUyHUTE NMOTOLMN. Apy)KeCTBOTO Ce NpuAbpPXa KbM 6a/\chmpaHa KOHCEepBaTUBHa CTpaTterma
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Ha MHBECTULUMUTE C LLleA CUTYPHOCT Ha MHBECTULUMUTE, KOATO CE NU3MEPBaA C PUCKa OT HENAALLAHE, 3abaBsHe B

nAaLLI@HETO U HeBAaronpuATHa NPoMaAHa Ha nasapHaTa LeHa.

MATYPUTETEH AHAAU3
31 pekemBpu Ori1p03 Or3p06 Ot 6 mec. Haa 1
2025r. Ao 1 meceu meceua mecena A0 1 roa. roaAvHa

BGN’000 BGN’000 BGN'0o0  BGN'O00  ggN'000 BGN’000

06wo

3aAbAXKEHUA KbM

CBLP3AHM AMLA 8 25 32 77 3 145
TbProBCKKU U ApYrH

3aAbAKEHNS 17 17
O6wo 25 25 32 7 3 162
31 pekemBpH Or1p03 Or3p06 Ot 6 mec. Haa 1

2024 . Ao 1 meceu Meceua Mecela 20 1 roa. roAuMHa 060

BGN’000 BGN’000 BGN'000  BGN'O00  BGgN'000 BGN’000

3aAbAKEHUA KbM

CBbp3aHu AvLa 1 10 40 3 54
Tbproscku 1 Apyru

3aAbAKEHUSA 16 16
O6wo 17 10 - 40 3 70

11.2. NOAUTUKN N MMPOLLEAYPU 3A YNIPABAEHWUE HA KATMMUTAAA

LleanTte Ha ApPy)XeCTBOTO BbB BPb3Ka C YNPaBAEHUE Ha KanuTana ca:

e Aa ocurypu crnocobHocTTa Ha APYyXECTBOTO Aa MPOAbAXM Aa CbLIECTBYBA KaTo AEWCTBALLO
npeAnpuaTHe;

e Aa cnasBa perynaTopHUTe U3NCKBaAHWUS;

e A3 OCUIYpU apeKkBaTHA PEHTAOUAHOCT 3a aKLMOHEpPUTE, KaTo OMPEAEAsl LieHaTa Ha MPOAYKTUTE U
YCAYrUTE CU B CbOTBETCTBMUE C HUBOTO Ha pPUCKa.

APYyXeCTBOTO CAEAM 3a aAEKBATHOCTTa Ha KanuTana CU M Ha Ta3u H6asa ce NPaBsT NPELEHKU B KakBa Hacoka
LLLe e 6bAELLOTO Pa3BUTHE, KaKbB € NOTEHLMaAa Aa Ce NOeEMAT PUCKOBE, CPELLly CbOTBETHATa Bb3BPbLLAEMOCT.

B cayuait, ye kanutanosata 6a3a cnapHe A0 KPUTUUHWUTE CTOMHOCTM, YNPaBUTEAHUAT OpraH Ha ApYXecTBOTO
He3abaBHO YBEAOMSBA aKLIMOHEPUTE CU 33 Cb3paAaTa Ce CUTyalMsa U 3a MEPKUTE, KOUTO CAeABa Ad ObaaTt
NPeAnpueTH B Tasu Bpb3Ka - yBeAMUYaBaHE Ha Kanutasa, orpaHMyaBaHe Ha PUCKOBETE OT AeWMHOCTTa, Ha
KOWUTO € M3AOXEHO APYXECTBOTO U AP.

MMpe3 npeaAcTaBEHUTE OTYETHU NEPUOAU HAAMA NPOMEHU B LEAUTE, MOAUTUKUTE UAU MPOLLECUTE MO OTHOLLEHUE
Ha yrnpaBAEHUWETO Ha KanuTtana Ha ApYXecTBoTo.

12.YCAOBHWU AHTAXNMEHTH

APYX€eCTBOTO He € NPeAoCTaBAAO 00e3neyeHUs U HAMA 3aBeAeHW CbAEOHM AeAd KbM HEro WMAU APYTU
npeTeHumm.

CrpaHuua 45



loaunwieH ¢rHaHcoB oTtueT Ha ,puinH TayH Mpoaxekte” AA 3a 2025 T.
13.CbBUTNUA CAEA KPAA HA OTYETHWA NMEPUOA

CbraacHo 3akoHa 3a BbBeXAaHe Ha eBpoTo B Penybanka Bbarapusi (3BEPB), cuntaHo ot 1 sHyapu 2026 r.,

€BPOTO CTaHa opULMarHa BaAyTa U 3aKOHHO MAATEXHO CPEACTBO B bbArapus.

BbBexaaHeTo Ha eBpPOTO Kato oduuUManHa BaayTa B Penybavka Bbarapusa npeactaBasBa NPoOMsHa BbB
dYyHKUMOHaAHATa (OTYeTHaTa) BaAyTa Ha ApPYXeCTBOTO, KOATO lie ObAe OTpaseHa MepPCrnekTMBHO U He
NnpeAcTaBAIBa CbOWUTME CAEA OTUETHUS MEPHUOA, KOETO U3UCKBA KOPEKLUS BbB GMHAHCOBMA OTHET 3a rOAMHATA,
npukatouBalla Ha 31 aekemBpu 2025 T.

APYXeCTBOTO HE OYaKBa CbLLUECTBEHU eDEKTU OT NPEBaAAYTUPaHE Ha HavyaAHUTE canpa KbM 1 aHyapun 2026 T.
B €BPO M OT MpoLeca Mo npomMsaHa BbB GyHKLMOHaAAHaTa (OTYETHA) BaAyTa.

Chep Kpasi Ha OTYETHUA NEPUOA HE Ca HACTbIMUAU CbOUTUA, KOUTO AQ OKa3BaT CbLUECTBEHO BAWAHWE B
UMYLLLECTBEHOTO M GUHAHCOBO CLCTOAHUE Ha APYKECTBOTO.

14.CbWECTBEHA MHOOPMALIMA 3A CHETOBOAHATA NMOAUTUKA

14.1. BA3A 3A U3TOTBAHE HA ®MHAHCOBUA OTYET

NM3ABAEHWE 3A CbOTBETCTBHUE

MHAVMBUAYAAHUAT roamleH drMHaHCOB OTYeT Ha ,[puiiH TayH Mpoaxektc A\ e U3roTBEH B CbOTBETCTBME C
BCMUKM MCODO cUeTOBOAHU CTAaHAAPTH, NpUeTu oT EBponeickus cbto3d (EC) - cTaHpAapTUTE M Pa3siCHEHUSATA,
nspapeHn ot CbBeta no MexayHapoaHuTe cueTtoBoaHM cTaHpaptu (CMCC), KouTO ce CbCTOAT OT:
MexaAyHapoAHWUTE  CcTaHAapTM 3a  GUMHAHCOBO OTyMTaHe, MeXAyHapOAHUTE CUETOBOAHM CTaHAApPTH,
PasacHeHusATa Ha KomuTteta 3a pas3facHeHWA Ha MexAyHapoAHUTE CTaHAapTM 3a GUHAHCOBO OTYUTaHE
(KPMC®O) n PazsacHeHusTa Ha lNoctosiHHMA komuTeT 3a pasdcHeHnus (MKP), opobpern ot CMCC, kouTo
e(deKTMBHO ca B cuaa Ha 1 aHyapu 2025 r., M KOUTO ca nNpueTn oT Komucunata Ha EBponenckms cbioa.

OtueTHaTa pamka ,MCOO cueTtoBOAHU CTaHAAPTH, NpueTn oT EC” no CbLLECTBO € onpeaeAeHaTa HaumoHaAHa
cueToBOAHa 6a3a MexayHapoAHM cUeTOBOAHM cTaHpaapTu (MCC), npuetun ot EC, pernameHtrpann B §1, 1. 8
OoT AOMbAHUTEAHUTE Pa3nopeAdu Ha 3aKoHa 3a CYETOBOACTBOTO.

3a Tekywata ¢MHaAHCOBa roaMHa APYXECTBOTO € NPUEAO BCUYKM HOBWU W/WAM PEBU3MPAHM CTaHAAPTU U
TbAKYBaHUSA, n3papeHun ot Cobeeta no MexayHapoaHu cuetoBoaHM ctaHaaptn (CMCC) 1 pecn. ot KomuTeTa 3a
pasacHeHnsa Ha MCOO, kouto ca BUAM YMECTHM 3a HeroBaTa AEMHOCT.

FOAMLLIHUAT GMHAHCOB OTUET € U3rOTBEH MPU cnassBaHe Ha NPUHLUMMNA Ha McCTopuUyeckaTa LeHa, MoOAUbULMPaH
B OMPEAEAEHU CAydau C MpeoLeHKaTa Ha HAKOWM akTUBWM WM MacuBU AO TAXHATa CnpaBeAAMBa CTOMHOCT KbM
Kpaa Ha OTYETHUA Mepurop, AOKOAKOTO TOBa CE M3WUCKBA OT CbOTBETHMTE CUETOBOAHW CTAHAAPTU WU Tasu
CTOMHOCT MOXe Aa 6bAe AOCTOBEPHO ycTaHOBEHa. [ToAOOHM OTKAOHEHMA OT NPUHLMNA Ha UCTOPUYECKaTa LieHa
Ca OMoOBECTEHU B OTUETa, KbAETO € MPUAOXKUMO.

OTueTHUAT Nepuop obxBallla epHa KaneHAAPHa roAMHa - oT 1 AHyapy A0 31 AEKEMBPM.
Tekyw, otueteH nepmop - 2025 r., NpeAXOAEH oTyeTeH nepmop - 2024 .

MpeAnpUATUETO € Bb3MPUEAD AA M3rOTBA M MpeacTaBsa eanH OTueT 3a nevanbaTta MaM 3arybata U Apyrus
BceobHxBaTEH AOXOA.
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HOBW N UBMEHEHW CTAHAAPTU U PASACHEHWA, B CUAA OT 01.01.2025

APYXECTBOTO € NPUAOXMUAO 3a MbPBU MbT HAKOM CTAHAAPTU U UBMEHEHWS, KOUTO BAM3AT B CUAQ 3@ FOAMLLIHK
NnepuoAn, 3anoUBallm Ha nam caep 1 aHyapu 2025 1. ApyXeCcTBOTO He € MPUAOXMAO MO-PaHO KOWTO U Aa BUAO
CTaHAAPT, Pa3sCHEHUE AU UBMEHEHWE, KOETO € NYBANKYBaHO, HO BCE OLLE HE € BAA3AO B CHAA.

ANTCA HA OBMEHWUMOCT - UISMEHEHWA B MCC 21

N3meHeHusTa B MCC 21 E¢ekTn oT npoMeHUTe B 0OMEHHUTE KypCOBE, NOCOUYBAT Kak MPeAnpuaTHeTo Tpsibea
Aa OLEHU AAAU AaAeHa BanyTa € obMeHMMa U Kak NpeanpusaTUeTo TpsibBa Aa onpeaeAr cnot 0bMeHHKS Kypc,
kKorato AMnceBa O6MeHUMOCT. M3aMeHeHusATa M3WCKBAT OnoBecTABaHe Ha edekta Bbpxy $UHAHCOBUTE
pes3yAtaTi, PUHAHCOBOTO CbCTOAHUE U MAPUUYHKUTE NOTOLIM, MOPOAEH OT AUMcaTa Ha 0OMEHUMOCT Ha BaAyTaTa
B APYrM BaAyTK.

N3meHeHMsTa He ce OKa3aAu BAUSIHUE BbPXy PUHAHCOBKS OTUYET Ha ApPYXeCTBOTO.

HOBW W WU3MEHEHW CTAHAAPTU W PA3ACHEHWA, B CWUAA 3A TOAMWHW TMEPUOAM,
3AMOYBALLKM CAEA 01.01.2025

ny6/\VIKyBaHVITe HOBU U U3MEHEHU CTaHAAPTU U Pa3dACHEHUATA KbM TAX, KOUTO BCE Olle He Ca B CUAa, AO
AaTata Ha U3paBaHe Ha OWHAHCOBMSA OTYET Ha ApPYXecTBOTO, Ca OMNOBECTEHU MO-AOAY. APYXeCTBOTO
Bb3HamMepsaBa Aa NPUAOXKN TE3U HOBU U UISBMEHEHU CTaHAAPTU U Pa3ACHEHUA, NMPKU YCAOBUE Ye Ca NPUAOKNMMU,
KOrato BAA3aT B CUAA.

KAACHMOUKALMA M OLUEHKA HA OWHAHCOBMU WHCTPYMEHTW - MC®O 9 OWUHAHCOBU
MHCTPYMEHTU U MC®O 7 ®UHAHCOBU MHCTPYMEHTHW: OITOBECTABAHE

N3meHeHnsaTa B MCOO 9 @uHaHcoBU MHCTPYMEHTU U MCDO 7 DuHaHCOBHU MHCTPYMEHTU: OMOBECTSIBAHE

BKAKOYBAT:

=  YTouHeHue, Yye GMHAHCOB NacUB Ce OTMUCBA Ha AATaTa Ha ypeXAaHe, KakTo U BbBexXAaHe Ha M36op
Ha CUETOBOAHA MOAUTUKA (MPU U3MbAHEHWE Ha OMPEAEAEHU YCAOBUS) 3a OTNUCBAHE Ha GUHAHCOBU
NacuBuU, YPEAEHU Upe3 eAeKTPOHHM NAGTEXHM CUCTEMU, MPEAU AaTaTa Ha ypexaaHe. HoBute Hacoku
NO3BOASIBAT NAacKBLT AQ ObAE NoraceH Npean Aatata Ha ypexaaHe, ako:

a) APY)XEeCTBOTO HAMA MpaKTUUecka Bb3MOXHOCT Ad OTTETAU, CNPE UAU OTMEHU HapeXAaHETo 3a
NAaLLAHE;

6) APYXECTBOTO HAMa NpakKTM4eCKa Bb3MOXHOCT Aa NOAYYMN AOCTbIT AO NMapUyYHUTE CPEACTBA, KOUTO
LLe 6bAAT U3MOA3BAHM 3@ YPEXAAHETO BCAEACTBUE HA HAPEXAAHETO 3a MNAaLlaHe; U

B) PWUCKbT BbB Bpb3Ka C YPEXAAHETO, CBbP3aH C EAEKTPOHHATa nAaTexHa cuctema, e
He3HauuTeAeH

=  NAOMbAHUTEAHM HACOKM 3@ OLEHKA Ha AOMOBOPHUTE MNapPUYHW MOTOUM Ha GUHAHCOBU aKTUBU C
E€KOAOTMYHM, COLUMANHU M ynpaBAeHCKU (ESG) M CXOAHM XapaKTEPUCTUKU

= YTOYHEHMA OTHOCHO TOBA KakKBO MPEACTaBASIBA ,XapaKTepUCTUKa Ha OrpaHuveHa OTrOBOPHOCT® U
KaKBU Ca XapaKTEPUCTUKNUTE Ha AOTOBOPHO CBbP3aHU MHCTPYMEHTHU

CtpaHuua 47



= BbBexpaHe Ha HOBWM M3UCKBAHWA 3a ONoBecTABaHE 3a GPUHAHCOBU MHCTPYMEHTU C XapaKTEPUCTUKU

loaunwieH ¢rHaHcoB oTtueT Ha ,puinH TayH Mpoaxekte” AA 3a 2025 T.

Ha YCAOBHOCT (BKAHOUMTEAHO TakmMBa C ESG M CXOAHU XapaKTePUCTUKU) U AOMTBbAHUTEAHW U3UCKBaHUS
3ad ONnoBecCTABaHE 3a MHCTPYMEHTU Ha CcOoOCTBEH KanuTana, KhnacuduumpaHu no crpaseArMBa CTOMHOCT

npes Apyr BceobxsaTeH AOXOA.

N3meHeHusTa ca NPUAOKMMM 3a TOAMULLIHK NEPUOAM, 3anouBalLM Ha UAK caep 1 aHyapu 2026 r., KaTo paHHO
npuAaraHe e paspelleHo caMo 3a KaacudukaumsaTa Ha PUHAHCOBWUTE aKTMBM W CBbP3aHUTE C TAX
onoBecTsiBaHUA. [PeaAnpuUATUETO HE € AABXHO AA MPEU3UUCASIBA MPEAXOAHM MEPUOAM, 3a AQ OTpasu
NpPUAAraHeTo Ha U3MEHEHMATA, OCBEH aKO HE MOXE AACHO Aa AOKaXe, Ye 3a U3BbPLUBAHE HA TE3U NPOMEHMU

HE € U3MNOA3BaHa PEeTPOCNEKTUBHA OLUEHKA.

APYXeCcTBOTO HE OYaKBa U3MEHEHUATA Aa OKaXKaT CbLLECTBEHO BAUSHUE BbpPXy GPUHAHCOBUSA OTYET.

roOANLLIHN NMOAOBPEHWA HA MC®O CYETOBOAHM CTAHAAPTHW - TOM 11

N3MeHeHMATA BKAKOUBAT YTOUHEHWS, OMPOCTABAHUS, KOPEKUMU WAM MPOMEHU C LEeA MnopobpsBaHe Ha
nocaepoBatenHoctta B MCOO 1 [TbpBOHauanHO npuraraHe Ha MexayHapoaHWTe CTaHAapTh 3a GUHaHCOBO
oryntaHe, MCOO 7 OuHaHCOBM MHCTPYMEHTU: OnoBECTBaHE 1 NpUApYXaBalmTe ro Hacoku 3a npuaaraHe
Ha MC®O 7, MC®O 9 ®duHaHcoBu nHCTpymMeHTH, MCDO 10 KoHcoananpaHu ¢uHaHcoBu otyetu u MCC 7

Oryetn 3a napuUyHUTE NOTOLIM.

N3meHeHusTa ca NPUAOKUMU 3a OTYETHU NEPUOAM, 3anoyBaLlM Ha UAK caep 1 aHyapu 2026 r. Mo-paHHOoTO

MM NpUAaraHe € pa3peLeHo U CAeABa Aa 6bAE ONOBECTEHO.

Tabanuata no-poAy ob6obLiaBa UameHeHUsiTa ot FoauiuHMTe NopobpeHuss Ha MCOO cueToBOAHM CTaHAAPTU —
Tom 11:

HanmeHoBaHue

MC®O 1 lMbpBOHa4YaAHO
npuaaraHe Ha
MexayHapoAHUTE
CTaHAapTH 3a pUHaHCOBO
oTyUTaHe

MC®O 7 OuHaHcoBU
WHCTPYMEHTHU:
OnoBecTABaHe

MC®O 9 ®uHaHcoBH
MHCTPpYyMeHTH — OTnncBaHe
Ha AM3UHIOBU 3aAbAKEHHNSA

KAOUOBM U3MEHEHUSA

B MC®O 1 naparpadu B5 1 B6 ca MU3BMEHEHU C BKAHOUBAHE Ha KPbCTOCAHM
pedepeHummn kbM MCOO 9. Te3n U3MEHEHUA MMAT 3a LUEA Aa OTCTPaHAT
NMoTeHUMAAHO OObpKBaHe, MNPOM3TMYALLO OT HECLOTBETCTBME MEXAY
dopmyampoBkmte B MCOO 1 1 M3MCKBaHUSTA 3a CYETOBOAHO OTYMTAHE Ha

xepxnpaHe B MCOO 9.

U3meHeHudaTa aKtyaausupar dopMyAMpoOBKaTa Ha TepMuHa
»~HeHabAropaeMUTe BXOAHWM AaHHKU B naparpad B38 Ha MCDO 7 n BkatouBar
npenpatka kbM naparpadu 72 u 73 Ha MCOPO 13 OueHka Ha

cnpaBeAAMBaTa CTOMHOCT.

§2.1 e M3MeHeH, 3a Aa Ce YTOYHM, Ye KOraTo AM3MHIOBOTO 3aAbAXEHUE €
noraceHo cbraacHo MCOO0 9, To AMBMHTOMOAYHATEAAT € ANBXEH AA MPUAOXKHM
§3.3.3 1 pa Npu3Hae BCsika Npou3Tnyalla oT ToBa nevyanba vam 3aryba B
neyanbata wAM  3arybata. M3mMeHeHMETO He  pasraexpa  Kak
AM3UHTOMOAYYATEASIT A pPas3rpPaHuuM MexXAy W3MEHEHWe B AU3WMHIOBWS
AOroBOp, KakTo e onpeaeneHo B MCOO 16, 1 noracABaHe Ha AM3UHIOBOTO

3apbAXeHne no MCOO 9.

CtpaHuua 48



loaunwieH ¢rHaHcoB oTtueT Ha ,puinH TayH Mpoaxekte” AA 3a 2025 T.

HaumeHoBaHuWe

MC®O 9 ®uHaHcoBM
WHCTPYMEHTHU - LleHa Ha
cAenkata

MC®O 10 -
KoHconnamupaHu
duUHaHCoOBM OTHETHU

MCC 7 Oryetu 3a

napuyHuTe rnotoun

KAlOUOBU U3MEHEHUSA

§5.1.3. € U3MEHEH, KaTo pedepeHUMATa KbM TEPMUHA ,LIEHa Ha CAEAKaTa,
(kakTO e onpepaeneH B MCOO 15)“ e 3aMeHEH CbC ,cymaTa, ONpeAeneHa
ypes npuaaraHe Ha MCOO 15“. TepMUHBT € U3TPUT K oT lNpunroxeHne A Ha
MC®O0 9.

Maparpad b74 e M3MeHeH, 3a pAa Ce YTOYHM, Y€ Bpb3kaTta, OnuMcaHa B
naparpada, NnpeaAcTaBAsBa CaMo eANH MpUMep 3a 0O6CTOATEACTBO, MPU KOETO
€ HeobxoArMa NPeLEHKa, 3a Aa Ce ONPEAEAU AAAU AAAEHA CTpaHa AENCTBa
KaTo QaKTMUYeCKM areHT. M3MeHeHMeTOo MMa 3a UeA Aa NpemMaxHe
HEeCbOTBETCTBMETO C M3UCKBAHETO B §B73, cnopep KoWTo e HeobxoaMma
NpeLeHka, 3a Aa Ce ONPEAEAV AAAU APYTUTE AWLIA AEVCTBAT KaTo GpaKTUUYECKM
areHTu.

Maparpad 37 e M3MEeHeH, KaTo TEPMWHBT ,cebeCTOMHOCTEH METOA“ e
3aMeHeH ¢ ,leHa Ha npupaobuBaHe“, cAep KaTo no-paHo belle M3TPUTO
ONnpeAeneHNeTo 3a ,cebeCTOMHOCTEH METOA®.

APYXeCTBOTO HE OYaKBa U3MEHEHMATA Aa OKaXKaT CbLLECTBEHO BAUSHUE BbpPXy PUHAHCOBUTE MY OTUETH.

AOroBOPU, OBBBbP3AHW CbC 3ABUCELLA OT NMPUPOAHUTE YCAOBWA EAEKTPOEHEPIUA

Mpe3 pekemBpr 2024 r. CMCC u3pape AoroBopu, 06Bbp3aHU CbC 3aBUCELLA OT MPUPOAHUTE YCAOBUS

erekTpoeHeprus - MameHeHns B MC®O 9 n MC®OO 7. IameHeHuATa ce npuaarat camo 3a AOrOBOPU, KOUTO

ce OTHACAT A0 EAEeKTPOEHeprus, 3aBMcellla OT MPUPOAHM YCAOBMA. ToBa ca AOrOBOPW, KOUTO M3Aarar

npeaAnpuAaTMeTo Ha NPOMEHAUBOCT B 6a30BOTO KOAMYECTBO ENEKTPOEHEPInA, 3alloTO M3TOYHUKBLT Ha

NMPOU3BOACTBO Ha EAEKTPOEHEepruata 3aBUCU OT HEKOHTPOAMPYEMU MPUPOAHU YCAOBUS, OBUKHOBEHO

CBbpP3aHN C Bb306HOBAEMMU eHepFMVIHM M3TOUYHUUM KaTO CABHUE M BATbP. M3MEHEHUATa BKAKOYBAT:

AKTyaAM3MpaHe U3NCKBaHUSTA 3a U3KAIOUEHMETO ,COOCTBEHO MOA3BAHE" 3a AOrOBOpUTE B 0OXBaTa.
CbraacHo MameHeHusiTa, npopaxbata Ha HEM3NOA3BAHA EAEKTPOEHEPrus, 3aBUCELLA OT MPUPOAHHM
ycAoBUMSA, Le GbAe B CbOTBETCTBME C OYaKBaHWTE M3WCKBAHUA 3a MOKYNKa WAM NoTpebAeHMe Ha
NPEANPUSATUETO, aKO Ca U3MbAHEHW ONPEAEAEHN KPUTEPUMN.

MN3MeHEHNS Ha M3UCKBAHMSATA 3a ONpPEAEASHE Ha XeAXUPaHUSA EAEMEHT B OTHOLLEHMS MO XeAXMPaHe
Ha MapuMyHKX MOTOUM 33 AOroBopuTe B obxBaTa. M3MeHeHWsiTa NMO3BOAABAT Ha NPEANPUATUETO Aa
onpeAeArt NPOMEHAMB HOMWHAAEH 0OEM OT NMPOrHO3HW CAEAKWU C EAEKTPOEHEPTUSI KATO XeAKMpaHa
NO3MLMSA, aKO Ca U3MbAHEHU OMPEAEAEHU KpUTEPUK. [IpOMEHKTE ce NpuAaraT NepCcrneKTMBHO 3a HOBU
XeAXMPALLM OTHOLLEHMSA, ONPEAENEHN Ha UAU CAEA AaTaTa Ha MbPBOHAYAAHOTO NMPUAAraHe.
AobaBsHe Ha HOBM M3UCKBaHMA 3a ONOBECTABAHE, 3a A@ MOraT MHBECTUTOPUTE Aa pasbepaT epekTa
OT TE€31 AOFOBOPU BbPXY GUHAHCOBOTO CbCTOSHUE WM NMapPUUYHUTE MNOTOUM Ha ApyxecTBoTo. MCOO 7 e
M3MEHEH, 3@ Aa M3UCKBa cneumdUyYHM ONOBECTSABAHMA, CBbP3aHU C AOFOBOPUTE, U3KAKOUEHU OT
obxsata Ha MC®DO 9 B pe3yATaT OT UIBMEHEHUSTA.
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N3meHeHusTa ca NPUAOXKKMMM 3a OTYETHU MEPUOAM, 3anouBaLLM Ha UAK caep 1 aHyapu 2027 1. U3meHeHusTa,

CBbP3aHU C U3KAIOUEHWETO 3a COOCTBEHO NOA3BAHE, CAEABA Ad CE NpUAaraTt PETPOCNEKTUBHO. MpeAnpUsTUETO
He e AABXHO Aa NPEU3UUCAABA NPEAXOAHU NEPUOAM, 3a AA OTPA3M NPUAAraHeTo Ha U3BMEHEHMSATA, OCBEH aKO
HEe MOXe AICHO Aa AOKaXe, Ue 3a U3BbPLLBAHE Ha TE3M MPOMEHU HE € M3MOA3BaHa PETPOCMNEKTUBHA OLEHKA.
N3meHeHusTa B onoBectaABaHuATa no MC®O 7 ce npuaaraT, Korato ce npuaarat uameHeHuata no MCOO 9.
AKO NpPEeANpPUATMETO He MNpeu3uncAsiBa CpaBHUTEAHATa WMHOpPMaUMs, TO He TpsibBa Aa NpeAcTaBa U

CpaBHUTEAHU OnoBeCTABaHUA.

APY>XeCTBOTO HE OYaKBa M3MEHEHUATA AQ OKaxXaT CbLLLECTBEHO BAUAHWE BbPXy GMHAHCOBUTE MY OTUETH.

MC®O 18 NMPEACTABAHE 1 OITOBECTABAHE BbB ®MHAHCOBUTE OTYETHU

Mpe3 anpua 2024 r. CMCC nybankysa MCOO 18 lpescTaBsiHe M OMNOBECTSIBaHE BbB UHAHCOBUTE OTUETH,
konto 3amectBa MCC 1 [lpeacTaBsiHe Ha PMHAHCOBM OTHETH.

Llenta Ha HOBMS CTAaHAAPT € Aa OTTOBOPU Ha HEOOXOAMMOCTTa Ha MHBECTUTOPUTE OT No-p06pa MHbopMaLKMa
3a dMHAHCOBUTE pe3yATaTh, ¢ GOKYC BbpPXy oTyeTa 3a nevyanbarta uau 3arybarta. CbBetbT no MCC npeHacs
noseuyeTo ot naparpadure ot MCC 1 B MCOO 18 ¢ HeE3HAUUTEAHU NPOMEHU, KaTo HKou naparpadu ot MCC 1
ca npemecteHn B MCC 8 ,basa 3a nsroresaHe Ha ¢unHaHcoBM otyeTn” t MCOO 7 ,dUHAHCOBU UHCTPYMEHTH:
OnoBecTaABaHe“. Hskou OT HOBUTE U3UCKBAHMA Ha MCOO 18 ce ouyakBa Aa MOBAMUASAT U AQ MOACBPSAT

dUHaHCOBUTE OTYETU. TE3M NPOMEHU BKAIOUBAT:

e KnacuduuMpaHe Ha BCUUKU MPUXOAM U PA3XOAM B €AHA OT 5-Te KaTeropmMn AEMHOCTU — omnepaTUBHa,
MHBECTULMOHHA, GMHAHCOBA, AQHbLU, MPEYCTAaHOBEHWU AEMHOCTU, KaKTO 1 Aa BbAaT NPEACTABEHU ABE
HOBW 3aAbAKUTEAHU MEXAMHHWU CyMU B OTUYeTa 3a nevanbata vau 3arybata - ,onepatvBHa nevanba“

n ,nevyanba npean dUHaHcOBa AEMHOCT U AAHbBLM .

e M3ucKBaHe nNpeAnpuSaTUETO Aa onoBecTsaBa AePUHUPAHUTE OT PBKOBOACTBOTO MOKa3aTeAn 3a
pesyATati — ToOBa Ca nokasaTeAl, KOMTO He ca nocovyeHrn B MCDO cueToBOAHWUTE CTAHAAPTHU, HO KOUTO
PbKOBOACTBOTO MOA3Ba B MyBAMUHM MPEACTABAHWMA MAM KOMYHUKaLUMW, 3a AQ aKLEHTMpPa BbpXy
onpeAeAeH acneKt oT GUHaHCOBUTE PE3YATATU Ha APYXXECTBOTO — MPUMeEp 3a ToBa € nevanbata npeau

AaHbUU, aMOPTU3aLUN U AUXBU;

e Job6aBsiHe Ha HOBW NpUHUMNK 3a 0bobLLIaBaHe, AeTalAM3MpaHe U Pa3NOAOXKEHWE Ha CTaTUUTE BbB

d1HaAHCOBMKSA OTUET.

B ponbAaHeHue, B MCC 7 OTtuer 3a napuyHMTE NOTOLM Ca HanpaBeHW M3MEHEHWSsI C TeceH obxBaT, KOWUTO
BKAKOUBAT MPOMSAHA B HAYaAHWS MOMEHT 3a OMNPEAEASTHE Ha NapuUYHMTE NOTOLM OT onepaTMBHa AEMHOCT Npu
KOCBEHMSA MeTop, OT ,nedanba wmaM 3aryba“ Ha ,onepatMBHa nedvandba uAM 3aryba“ M e npemaxHata
Bb3MOXHOCTTa 3a M360p Ha onuusa NpuU KAacUPUKAUMSATA HA MAPUUHUTE MOTOLM OT AMBMAEHTU U AUXBMW.
MocaepBaLLM MBMEHEHUSA MMA B HAKOAKO APYrM CTaHAapTa.

MC®O 18 n M3ameHeHusTa B APYruTe CTaHAApPTM ca B CMAQ 3a OTYETHW MEPUOAM, 3anOyBaLLUM Ha UAM CAEA
1 anyapu 2027 1., C NO3BOAEHO MO-PaHHO NpUAaraHe.

MC®O 18 uie ce npuaara peTPOCNEKTUBHO.

MoHacToswem ApyxecTBoTo paboT 3a MAEHTUOULMPAHETO Ha BCUUKU eDEKTU, KOUTO U3MEHEHMATA LUE

OKaXaT BbpPXy OCHOBHUTE q)VIHaHCOBVI OoT4eTU U NOACHUTEAHUTE NPUAOXKEHUA KbM ¢MHaHCOBMT€ oTyeTun.
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MC®O 19 ABUIEPHU APY)XECTBA, KOWTO HAMAT 3AABAXEHUWE 3A OTYETHOCT [1PEA
OBLECTBOTO: ONTOBECTABAHWA

Mpe3 mai 2024 r. CMCC nybankyBa MC®O 19, KOMTO NO3BOASIBA Ha AOMYCTUMMTE NPEANpPUATUS Aa U3bepat
Aa npuAarat onpocTeHM U3UCKBaAHUSA 3a ONOBECTSABaHE, KaTo B CbLIOTO BpPeEME MpuAaaraTt M3MCKBaHUATa 3a
npu3HaBaHe, oLEeHsABaHe 1 npeacTaBsHe B Apyrute MCOO cueToBOAHM CTaHAAPTU. 3a Aa 6bAe NPUETO KaTo
AOMYCTUMO NPEANpPUATHE, B KPasi Ha OTYETHUS NEPUOA MPEANPUATUETO TPSIOBA AQ € AbLLEPHO NPEANPUATUE,
KakTo ToBa e pAedrHMpaHo B MCPO 10, He MOxXe Aa UMa 3aAbAXEHWE 3@ OTYETHOCT NPeA 0bOLLECTBOTO U
TpsibBa Aa UMa KOMMNaHUA-Malka (KpalHa MAM MEXAMHHA), KOSITO M3roTBS KOHCOAMAMPAHU GUHAHCOBU OTHETH
Ha pPasnoAOXeHWe 3a MyOAMUYHO MOA3BaHE, KOWMTO OTroBapAT Ha M3UcKBaHWATa Ha MCOO cueToBOAHM
CTaHAa@pTH.

MC®O 19 BAM3a B cuAa 3@ OTYETHU NEPUOAM, 3amnouBallM Ha UAKM cAep 1 aHyapu 2027 r. KaTo paHHOTO
npuAaraHe € NO3BOAEHO.

CTaHAQPTLT HAMA A8 OKaxaT BAUAHWE BbPXy GUHAHCOBUTE OTYETU Ha APYXECTBOTO.

[MPEBAAYTUPAHE KbM OTYETHA BAAYTA B XUNEPUHOAALMOHHA MKOHOMWKA - USMEHEHWA
B MCC 21

Mpe3 HoemBpu 2025 r., CMCC wuspape ,llpeBanytMpaHe KbM OTYETHA BaAyTa B XWMMNEPUHPAALMOHHA
UKOHOMUKa - U3meHeHns B MCC 21 N3meHeHUnATa M3UCKBAT NpeBanyTUpaHe oT pyHKLMOHAAHA BaAyTa Ha
HeXMNnepuHOAALMOHHA MWMKOHOMWKA KbM OTYETHa BaAyTa Ha XuNepuHOAAUMOHHA MWMKOHOMMUKA MO
3aKAOUUTEAHUSA KYPC.

Korato ¢yHKUMOHAAHATa BaAyTa Ha MPEANPUATMETO € BaAyTa Ha HexunepuHOGAALMOHHA MKOHOMMWKA, HO
oTyeTHaTa My BaAyTa € BaAyTa Ha XMMNEePUHOAALUMOHHA MKOHOMMKA, HEroBUTE pPe3yATaT U GUHAHCOBO
CbCTOSIHWE Ce NpeBaAyTMpaT B OTYETHATa BaAyTa upes3 NpeBaAyTUpaHe Ha BCUUKW CYMMU (aKTUBW, MacuBMU,
eNeMEHTU Ha COOCTBEHMA KanuTaa, MPUXOAM W Pa3XOAM), KAKTO M Ha BCUUKM CPABHUTEAHW AAHHW, NO

3aKAHOUUTEAHUA KYPC KbM AaTaTa Ha NOCAEAHWA OTUET 3a GMHAHCOBOTO CbCTOAHME.

Mpeanpuatne, YMATO GYHKUMOHAAHA M OTYETHA BaAyTa Ca BaAyTata Ha XxunepuHodAaLuMOHHA MKOHOMMWKA,
NPEeU3YMCAIBA CPABHUTEAHUTE CYMM Ha AEWMHOCT B UyxbWHa, uMaTo GYHKUMOHAAHA BaAyTa € BaAyTaTa Ha
HexunepuHbAaLMOHHA UKOHOMKKA, Ype3 NpUAaraHe Ha obLLMA LEHOBK MHAEKC B cboTBeTCTBME B §34 o1 MCC
29 OuHaHCOBO OTYUTAHE MPU CBPBXMHPAGLUMOHHU UKOHOMMKM KbM CPaBHUTEAHUTE MOKa3aTeAn OT
Uy)XAECTPaHHa AEMHOCT.

M3meHeHnATa BbBeXAAT U AOMbAHUTEAHW UBUCKBaHUS 3a ONOBECTABAHeE.

N3meHeHusTa ca NPUAOKUMU 338 OTYETHU NEPUOAM, 3anoyBaLlmM Ha UAK caep 1 aHyapu 2027 r. [o-paHHOTO
UM NpUAaraHe e paspeLleHo.

APYXeCTBOTO HEe OYaKBa U3MEHEHUATA Aa OKaXaT CbLLECTBEHO BAUSHUE BbPXY PUHAHCOBUA OTYET.
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14.2. KOHCOAMANPAH ®UHAHCOB OTYET

MpeanpuATHETO € 3ano4YHaA0 Mpoueca Ha U3roTBAHE Ha CBOSA KOHCOAMAMPaAH otyeT 3a 2025 r., cbraacHo
MC®O cueToBOAHM CTaHAAPTU, Npuetn oT EBponeickua cbio3 (EC), B KOMTO OTYET Lie BbAE BKAOUEH U
HaCTOALWMAT MHAMBUAYAAEH OTYET. CbrAaCHO NAAHUpPaHUTE AATU PbKOBOACTBOTO OYaKBa KOHCOAMAMPAHUAT
oTyeT pAa 6bae 0A06peH 3a M3paBaHe He No-KbCHO oT 29 anpua 2026 1. oT CbBeTa Ha AUPEKTOPUTE, CAEA KOATO
AaTa OTUETLT e BbAe HA Pa3MNOAOXEHME Ha TPETH AULA.

14.3. CPABHUTEAHW AAHHMU

ApyXecTBOTO NPeACTaBA CpaBHUTEAHA MHPOPMALMA BbB GUHAHCOBUTE CM OTUETH 38 €AHA MPEAXOAHE FOAMHA.
Korato € HeobxoAMMO, CPaBHUTEAHUTE AAHHW ce pekracuduumpart, 3a Aa ce MOCTUIHE CbMNoCTaBMMOCT
CMpsAMO NPOMEHU B NPEACTABAHETO B TEKYLLMA NEPUOA. APYXECTBOTO U3rOTBA MU NPEACTABA KAaTO KOMMOHEHT
Ha MbAHUA KOMMNAEKT Ha GpUHAHCOBUTE OTYETU U OTYET 38 GUHAHCOBOTO CbCTOAHME KbM HAYaAOTO Ha Hal-
PaHHUA CpaBHUTEAEH MepUoA, KoraTo:

e TO MpWAara cYeToBOAHa NMOAUTUKA CbC 3aAHa AaTa, NPaBu NMPEn3YUCAEHUE CbC 3aAHa AaTa Ha CcTaTuu
B CBOWUTE GUHAHCOBM OTUYETU UAWM KOTaTo NpeKAacudpuLmMpa cTaTun B CBOUTE GUHAHCOBU OTUETU; U

e [pMAAraHeTo CbC 3aAHa AaTa, NPEU3YUCAEHMETO UAM NpPeKAacMPUUMPAHETO OKa3Ba CbLLECTBEHO
BAMSIHME BbpPXy MHPOPMaLMATa B oTYeTa 3a GMHAHCOBOTO CbCTOAHME KbM HA4aA0TO Ha MPEAXOAHUSA
nepuoA.

Mpen3uncaeHmns u peknacnudrkaumm B cpaBHUTEAHATA MHPOopMauma kbMm 31.12.2024 r. ca HanpaBeHU Mo
OTHOLLEHME Ha CAEAHWUTE OTUETHU Nepa B OTYETA 38 PMHAHCOBOTO ChCTOAHME:

= Hepa3npeaeneHa nedanba u GoHp PesepBeH
C Mpotokoa oT 25.03.2026 r. e ycTaHOBeHa siBHA ¢dakTuuecka rpelika B MpoTokoaa OT 06LLO0TO
cbbpaHue, ¢ KOMTO € NPUET GUHAHCOBUAT OTUET 3a 2023 r., B KOUTO € 0TbeAns3aHo, ye ApyXecTBOTO
npukatouBa 2023 r. Ha 3aryba, KosiTo e ocTaHe Henokputa. B MNpoTtokona ot 25.03.2026 r. Tasu
rpelka e OTCTpaHeHa U € MPOTOKOAMPaHa AEWCTBUTEAHATA BOASI Ha aKUMOHEPUTE, @ UMEHHO -
npuemat nedyanbata 3a 2023 r. Aa He ce pasnpepensi, C W3KAHOUYEHWE Ha M3MbAHEHWMETO Ha
3aKOHOBOTO M3MWCKBaHe Aa ce 3aaen 10% oT nevanbaTa 3a GoHA PesepBeH A0 AOCTUraHe Ha eAHa
AECeTa 4acT OT OCHOBHMUA KanuTan. YBeandeH e ®OoHp PesepseH ¢ 406 XUA. AB. U € HaMaAeHa
HaTpynaHaTta neyanba ¢ 406 XUA. AB.

=  3apbAXEHMSITA KbM CBbpP3aHM AMLA Ca NMPEACTAaBEHM Ha OTAEAEH pPeA B OTyeTa 3a GUHAHCOBOTO
CbCTOSIHME, B PE3YATaT Ha KOETO Ca HaMaAEHU TbPrOBCKU U APYIM 3aAbAKEHUSA C 54 XUA. AB., KOSITO
CTOMHOCT € NMOCOoYEeHa KaTo 3aAbAKEHMA KbM CBbp3aHU AULA.

14.4. ©YHKUMOHAAHA BAAYTA U NMPU3HABAHE HA KYPCOBW PA3AUKHU

DyHKUMOHAAHA M OTYETHA BaAyTa Ha NPeACTaBsHE Ha GUHAHCOBUA OTHET Ha APYXXECTBOTO € ObArapCKUST AEB.
BbArapckmaT AeB e puKeupaH KbM €BpoTo No 3akoHa 3a bHB B cboTHoweHne BGN 1.95583 : EUR 1.

Mpu MbpBOHaYaAHO NMpPU3HaBaHe, CAEAKa B YyXAECTpaHHa BaAyTa Ce 3anncBa BbB GyHKUMOHAAHATa BaAyTa,
KaTO KbM CyMaTa B YYyXAECTPaHHa BaAyTa Ce€ MNpuAara 0OMEHHUAT KYypC KbM MOMEHTa Ha CAEeAKaTa WUAU
onepauunata. lMapuyHUTE CPEACTBa, B3EMaHWUATa W 3aAbAKEHUATA, KaTto MOHETapHW OTYETHWU 006€eKTH,
AEHOMWHUPAHU B YyXXAECTPaHHa BaAyTa Ce OTuMTaT BbB GYHKLIMOHAAHATa BaAyTa KaTto ce npuaara 06MEeHHUAT
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Kypc, nybamkyBaH ot BHB 3a nocaepHus paboTeH AeH Ha CbOTBETHMA Mecel. KbMm 31 AekemBpu Te ce

oueHsBaT B 6bArapCku AeBa, KaTo Ce U3MOA3BA 3aKAUYUTEAHUAT 0BMeHeH Kypc Ha BHB.

HemoHeTapHUTE OTUYETHMU 06eKkT B OTYeTa 3a ®UHAHCOBOTO CbLCTOSHWE, MbPBOHAYaAHO AEHOMWHUPAHU B
Uy>KAeCTpaHHa BaAyTa, Ceé OTUMTaT BbB GYHKLUMOHaAAHATa BaAyTa Kato Ce npuaara UCTOPUUECKUAT obmeHeH
KYPC KbM AaTaTa Ha onepaunAata U NoCAEABaALLO HE Ce npeoueHABaT No 3aKAKYUTENEH KYPC.

EdeKktrTe OT KypcoBUTE Pa3AMKK, CBbP3aHU C YPEXAAHETO HA CAEAKM B Uy)KAECTPaAHHa BaAyTa, AWM OTYUTAHETO
Ha TbPrOBCKW CAEAKM B YyXAECTPaHHa BaAyTa MO KYpCOBE, KOUTO Ca PasAMUHM OT Te3M, MO KOWTO
MbpBOHAYaAHO ca BMAM NPU3HATH, CEe BKAKOYBAT B OTYETA 3a neyanbata nav 3arybata v Apyrust BceobxsaTeH
AOXOA B MOMEHTA Ha Bb3HWKBAHETO UM, KaTo ce TPEeTUpPaT KaTo “Apyri AOXOAW/(3arybu) ot AerHocTTa” U ce

MPEACTaBAT HETHO.

14.5. KAKOYOBUN NPUBANSUTEAHWN OLEHKW U MPEAMOANOXEHWA C BUCOKA
HECUTYPHOCT

M3rotBAHETO Ha GUHAHCOB OTYET M3NCKBA PbKOBOACTBOTO Aad HanpaBW CUYETOBOAHW MPELEHKH,
NPUOAUSUTEAHU OLEHKU W TPEANOAOXKEHUSI, KOMTO Ce OTHACAT AO AOKAAABAHUTE aKTMBWM U MACUBM,
OMOBECTEHWUTE YCAOBHM aKTMBU W MACUBU, KAKTO U A0 MPU3HATUTE PA3XOAU U MPUXOAM 3a nepuopa. Tesu
NPUOAUSUTEAHU OLIEHKM, HAUMCAEHUSA U NPEANOAOXEHWUSI Ca OCHOBAHW Ha MHPOPMaLUMATA, KOSTO € HaAUYHa
KbM Kpas Ha OTYETHUS MEPUOoA, MOpPaAU KoeTo ObaellnTe daKTMuecku pesyatath buxa MOorau pa b6bpat
Pa3AMUYHM OT HanpaBeHWUTEe MPEANOAOXKEHUS. 3HAUMTEAHU MPELEHKU U MPEANOAOXEHUA ca HanpaBeHWu B
CAEAHUTE 0bAACTU:

= QueHKa Ha crpaBepAMBaTa CTOMHOCT HA GMHAHCOBU MHCTPYMEHTU — NPUAOXEHME 3.
= (06e3ueHKa Ha MHBECTULMKUTE B AbLLEPHW APYXECTBA — MPUAOXKEHMKE 2.
= OTCpPOYEHU AQHDBLM — NMPUAOXKEHUE 7.

MPUBAN3UTEAHWUTE OLEHKU W NPEANOAOXKEHUS NEPUOANYHO CE MPETAEXAAT U akTyaAM3upart. Te ce ocHoBaBaT
Ha MCTOPUYECKM OMUT U APYTU GaKTOPU, BKAKOUMTEAHO OYaKBaHUSA 3a 6baeLUM CbOUTUS, KOUTO BUXa MOTAK AQ
nmaT GUHAHCOBO OTPaXeHWe 3a NPEANPUATUETO U KOWUTO CE Bb3NPUEMAT KaTO OCHOBATEAHW MPU KOHKPETHUTE

obcToaTencTBa.
14.6. UHBECTULWWN B AbLLLEPHU APY)XECTBA

AbATOCPOUHUTE UHBECTULIMK, MPEACTABASIBALLIM aKLMU U ASINOBE B AbLLEPHU APYXECTBA, CE€ NPEACTaBSAT BbB
dMHaHCOBMSA OTUYET N0 CebecToMHOCT, NopaaM ToBa Ye UHBECTULMUTE He Ce TbPryBaT Ha GpOHAOBU BOPCH.
PbKOBOACTBOTO € HanpaBUAO OLEHKA Ha MHBECTULMATA Ha 6asa Ha APYrM MPUCbLLM NpaBa U 3aAbAXEHUS,
KaTo 3aAbAKEHWUETO Ha MPEANPUATUETO Aa NOHeCe B ObAELLE BCUUKU pean3upaHu 3arybu. MNputexasaHute
oT APYXXECTBOTO MHBECTULIMU B AbLLIEPHU NPEANPUATUSE ca NOAPOBHO onoBecTeHu B MpuaoxeHMe 2.

MputexaBaHWTe OT NPEANPUATUETO UHBECTULMM MOAAEXAT Ha Nperaea 3a obesueHka. MNpu ycTaHOBsABaHE Ha
yCcAOBMS 3a 06e3LeHKa, CblaTta ce oTpa3saBa B nevyanbata MauM 3arybaTa.

AVBUAEHTU ce NpU3HaBaT KaTo NPUXOA Npu yCTaHOBABaHE Ha NpPaBOTO UM 3a NMOAyYaBaHe.

14.7. ®UHAHCOBU MHCTPYMEHTH
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NMbPBOHAYAAHO NMPU3HABAHE

APYXeCTBOTO KAacudULUMpa NpU MbPBOHAYAAHOTO NPU3HaBaHe Ha GUHAHCOBMUTE aKTUBU B €AHa OT CAEAHWUTE

KaTeropuu:

e OueHsiBaHW NO aMOpPTU3UpPAHA CTOMHOCT,
e QOueHsABaHW MO cnpaBepAMBa CTOMHOCT npe3 nevyanbata van 3arybata.

Knacudukaumata ce onpeaens Ha 6asa 6U3HEC MOAEAa 3a yNpaBAEHWE Ha AAAEHWA KAAC GUHAHCOBM aKTUBK

N AOrOBOPHUTE XapPaKTEPUCTUKN Ha NapUYHUTE NOTOLA.

MHBECTULMK, AbPXaHW OT APYXECTBOTO C LieA NoAydyaBaHe Ha nevyanba OT KPaTKOCPOUHW MPopaxdu MAM
06paTHN NOKYMKK, ce KhacUdUUMPAT KaTo GUHAHCOBU aKTUBM, OLIEHABAHMW NO CNpaBeAAMBa CTOMHOCT npes

nevyanbata uam 3arybata.

MHBECTUUMN B ABATOBU WMHCTPYMEHTHU, KOUTO APYXXECTBOTO ABPXM B pPaMKWUTE Ha 6U3HEC MOAEA C LEA
C'b6MpaHe Ha AOroBOPEHUTE NapuyHKU MOTOUM, Ce KAacuduuMpaTt Kato GUHAHCOBW aKTUBW, OTUMTAHWU NO

aMopTU3npaHa CTOMHOCT.

KnacudukaumaTta ce onpepens Ha 6asa 6U3HeC MOAEAa 3a ynpaBAEHWE Ha AAAEHWUA KAAC GUHAHCOBM aKTUBU

N AOFOBOPHUTE XapPaKTEPUCTUKU Ha NapPHUUHUTE NOTOLA.

O®UHAHCOBU AKTUBU, OTYUTAHU 110 AMOPTU3UPAHA CTOMHOCT

B Tasn kateropua morat Aa nonapHaT CAeAHUTE GUHAHCOBWM akTMBU Ha ApPYyXecTBOTO, B 3aBMCUMOCT OT
l/|36paHVIFI 613HEC MOAEA U XapPaKTEPUCTUKUTE Ha NAPUUHUTE NOTOLM OT TAX: TbProBCKU B3EMaHUA, KPEAUTU U
3aeMu, B3eMaHMA No NpepoCctaBeHn AENO3NTU, MHBECTULIMKU, AbPXaHU A0 NaAEX.

e TbproBCKku B3eMaHUs

TbpProBCKMTE B3EMAHUSA Ca CyMMU, AbAKUMWU OT KAMEHTU 3@ NMPOAAAEHU CTOKU MAU YCAYTU, U3BBLPLLIEHU B
obuyalHaTa AEMHOCT Ha APYXecTBoTO. OBMKHOBEHO Ca CbC CPOK 3a ypexaaHe B pamkuTe Ha 30 AHU U
CAEAOBATEAHO BCUYKKN Ca K/\aCVId)VILI,VIpaHVI KaTO TEKYLLMN. prFOBCKVITe B3€MaHMA Cce TMNpu3HaBat
MbPBOHAYaAHO B pa3mepa Ha 6e3ycAOBHaTa CyMa 3a NoAyYaBaHe, OCBEH ako HE CbAbPXAT 3HAUMTEAHU
dUHAHCOBM KOMIMOHEHTU, TOraBa Te ca NpM3HaBaT No cnpaBeAAMBa CTOMHOCT. Korato ApyXecTBOTO AbPXMU
TbProBCKW B3eMaHMS ¢ LUeA cbbMpaHe Ha AOrOBOPHUTE MapUYHK NOTOLM, BMNOCAEACTBME M OLEHSsIBa NO
aMopTM3UpaHa CTOMHOCT, U3MOA3BaMKN METOAA Ha ePEKTUBHUSI AMXBEH NPOLIEHT. AUCKOHTMpPaHE He ce
M3BbPLLBA, KOraTo epeKTLT OT HEMO € HECLLLECTBEH.

e Apyru B3emMaHus

Teaun cymu 0bMKHOBEHO NPOM3TUUAT OT CAEAKM M3BBLH 0BMUaliHaTa onepaTMBHa AEMHOCT Ha APYXXECTBOTO.
AMXBM MoraT pAa Ce HauucaaBaT Ha 6a3a nasapHUTE AMXBEHM HMBA, KOraTo CPOKbLT Ha MnoracsiBaHe
HaABMLWABa WwecT Mecela. OBUKHOBEHO 06e3neUeHNeTo He ce NoAyyYaBa. HeTekylimte Apyri B3emMaHus

Ca AbAKUMU B pPaMKUTE Ha TPU TOAUHN CAEA KPaA Ha OTYETHUA NMEPUOA.

O®UHAHCOBU AKTMBM, OTYMTAHU [10 CMPABEAAMBA CTOMHOCT [PE3 [EYAABATA WAU
3ATYBATA

Tasu kKateropusa GUHaAHCOBU aKTUBU, CE Pa3Aensd Ha ABE NOAKATErOPUK:
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e  (GUHAHCOBU aKTUBU, AbPXaHU 3a TbprysaHe, u

e  (GUHAHCOBU aKTMBU, KOUTO He ca KhacudULMpaHW B ropHaTa Kateropums.

AaseH GUHAHCOB aKTUB ce KhacuduLmMpa B Ta3n KaTeropus, ako e I'IpVIAOéMT C LUeA npoAa>K6a B KPaTbK CPOK
MAU AOTOBOPHUTE MY XapPaKTEPUCTUKKU HE OTroOBapAT Ha YCAOBUETO Aa NOpaXAaTt nAalllaHA €AMHCTBEHO Ha
rnaBHULA U AMXBa. AepuBaTUBUTE CbLLO Ce KaTeropuampart Kato AbpXXaHW 3a TbpryBaHe, OCBEH ako He ca
OrnpeAeneHm 3a XepAKMpaLLY MHCTPYMEHTU. Te3n dpMHaAHCOBKU akTUBKU MoraT Aa 6bAAT ABATOBY UAU KaMWUTanoBU
MHCTPYMEHTH.

MOCAEABALLA OLUEHKA HA ®UHAHCOBU AKTUBU

OUHAHCOBU AKTUBM, OTYUTAHM 110 AMOPTHU3MPAHA CTOMHOCT
CaeA MbpBOHAYAAHOTO NPU3HABAHE akTUBUTE CE OTYUTAT MO aMOPTU3MUPaHa CTOMHOCT.

OTuMTaHETO N0 aMOpPTU3MPaHa CTOMHOCT U3UCKBA NPUAAraHeTo Ha METOAA Ha €PEKTUBHMUA AMXBEH MPOLIEHT.
AMopTU3MpaHaTa CTOMHOCT Ha GUHAHCOB aKTMB € CTOWHOCTTAa MO KOATO GUHAHCOBUAT aKTMB € OTYeTeH
MbPBOHAYaAHO, HAMaAeHa C MNoralleHuUATa Nno rAaBHUUATa NAKC MAM MUHYC HaTpynaHaTta amopTM3aumsa ¢
M3MoA3BaHe Ha MEeToAA Ha ePEKTUBHUA AMXBEH MPOLEHT Ha BCAKA PasAMKa MexXAy MbpBoHauYaAHaTa CTOMHOCT
M CTOMHOCTTA Ha NaAeX U HamaneHa ¢ obesueHKaTa.

®UHAHCOBU AKTMBM, OTYMTAHU [10 CMPABEAAMBA CTOMHOCT [IPE3 [MEYAABATA WAU
3ATYBATA

CAep MbPBOHAYAAHOTO MPM3HABAHE aKTUBbLT Ce OLIeHABa MO CrpaBeAaAMBa CTOMHOCT C OTYMTaHE Ha
NMPOMeHUTe B cnpaBeAAMBaTa CTOMHOCT B nevanbaTa uAv 3arybara.

OBE3LUEHKA HA ®MHAHCOBW AKTUBMU

ApPYXecTBOTO Npu3HaBa obe3leHKa 3a OYakBaHW KPEAUTHU 3arybu 3a BCUUKWU ABATOBU UHCTPYMEHTU, KOUTO
He ce oTyuTaT No CrnpaBepAMBa CTOMHOCT B nevanbata vam 3arybata. OuakBaHUTE KPeAUTHU 3arybu ce
OCHOBaBaT Ha pas3AvkaTa MEXAY AOFOBOPHUTE MAPWUYHM NMOTOUM W BCUYKM MAPUUYHU MOTOLM, KOMUTO
APYXECTBOTO OYaKBa Aa@ MOAYYM, AUCKOHTUPAHM Ha ropullHa 6as3a ¢ MbpBOHAYAAHWUS ePEKTUBEH AMXBEH
MPOLIEHT.

PasmepbT Ha OuYaKBaHUTE KPEAWUTHU 3arybu, NpuU3HaTU KaTo KOPEKTHUB 3a 06e3LEeHKa, 3aBUCH OT KPEAUTHUS
PUCK Ha GUHAHCOBUA aKTUB NPW MbPBOHAYAAHOTO MY MPU3HABAHE U OT NPOMAHATA B KPEAUTHUA PUCK Npes3
CAEABaLLM OTYETHU NepUoAU. BbBeAeHW ca TPy eTana Ha BAOLLIABaHE Ha KPEAUTHUS PUCK, KaTO 3a BCEKU eTarn

ca NpeABUAEHU CNeUUMPUUHM OTYETHU U3UCKBAHUA.

e Etan 1 (peA0OBHM eKCMO3ULMK) - KAacudUUMpaT ce PUHAHCOBU aKTUBK Be3 MHAMKALIMA 3a yBEAUYEHWE
Ha KPEAUTHUA PUCK CMPSAMO MbpBOHAYaAHaTa oueHka. 3a PUHAHCOBWU UHCTPYMEHTH, 38 KOUTO HE €
UMaAO 3HAUUTEAHO YBEAUUYEHUE KPEAUTHUA PUCK B CPaBHEHUE C MbPBOHAYaAHOTO NpuU3HaBaHe, ce
Npu3HaBa KOPEKTUB 3a OYaKBaHU KPEAUTHU 3arybu, KOUTO NPOU3TUYAT OT BbAMOXHO HEU3MbAHEHUE
npes caepBalumte 12 meceua.

e ETan 2 (ekcno3uuuu ¢ HapyLLleHo 0b6CcAyXBaHe) - khacubuumpar ce GUHAHCOBU aKTUBU CbC 3HAUMMO
yBEAMUEHWE Ha KPEAUTHUA PUCK, CNPSIMO MbpBOHaYaAHaTa OLEHKA, HO 6e3 06EKTMBHM AOKa3aTeACTBa
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3a obe3leHKa. 3a Te3n KPEeAWUTHW eKCMOo3WULMK, 38 KOWUTO € MMaA0 3HAaUMTEAHOTO HapacTBaHe Ha
KPEAUTHWUA PUCK B CPaBHEHWE C MbPBOHAYaAHOTO NMPU3HaBaHe, ce U3UCKBa NpusHaBaHe. AUXBUTE ce
HauucAaBaT Ha 6asa bpyTHaTa baraHCOBa CTOMHOCT HA UHCTPYMEHTA.

e Etan 3 (EKcrno3uumu ¢ KpeauTHa obesLeHKa) - KhAacuduumpaT ce GUHAHCOBU aKTMBU CbC 3HAYUMO
YyBEAUUEHWE Ha KPEAWUTHUA PUCK, U 33 KOMTO Ca HaAMLe 0DEKTUBHW AOKa3aTeACcTBa 3a HaAMuue Ha
obesleHKa. 3a Te3n eKCnosnLUMm1, KOUTO ca HEODCAYXXBaHU, Ce U3UCKBa NPU3HaABaHE Ha KPEAWUTHa
obe3leHKa 3a OCTaTbYHMUA XMBOT Ha €KCNo3uUMATa, HE3aBUCUMO OT BPEMETO Ha HEWU3MTbAHEHUETO.
A\MXBUTE Ce U3UMCAABaT Ha 6a3a amopTM3npaHaTa CTOMHOCT Ha aKTUBa.

MeToAOAOTUUTE U MPEATIOAOXEHUATA, U3NOA3BAHN B HA30BUTE M3UMCAEHUS HA OYaKBAHWUTE KPEAUTHU 3aryou
ocTaBaT HEMPOMEHEHW CMPAMO TE3W, MPUAOXKEHU MPe3 NpeAxoAHaTa dpMHaHcoBa roanHa. Mpu U3roTBAHETO
Ha Te3n NPUOAM3UTEAHWM OLEHKU APYXecTBOTO € B3eAO MoA BHWMaHue 6usHeca, B KOUTO paboTw,
Bb3pacToBaTta CTPYKTypa Ha CBOMTE B3eMaHUsA U TAXHATa CbMNOCTaBUMOCT C MPEAXOAHUA MEPUOA.

TbPIOBCKW BBEMAHWA M AOTOBOPHN AKTUBMU

APY>XECTBOTO NpuAara onpocteHnsa noaxop Ha MCPO 9 3a namepBaHe Ha OYakBaHWUTE KPEAUTHU 3arybu, npu
KOUTO ce HauucaaBa obesleHKa 3a oyakBaHW 3arybu npes LeAmUa XUBOT 38 BCUUKU TbProBCKM B3eMaHUs U
AOTOBOPHW aKTUBM.

3a u3MepBaHe Ha OYaKBaHWUTE KPEAWTHW 3arybu, TbProBCKUTE B3eMaHWA W AOTOBOPHWUTE aKTUBK ca
rpynupaHy Bb3 OCHOBA Ha CMOAEAEHUTE XapaKTEPUCTUKU Ha KPEAWTHUA PUCK U AHWUTE C MPOCPOUME.
\OroBOPHUTE aKTUBM Ce OTHACAT A0 HEW3BBLPLUEHaTa paboTa U UMaT CbLUUTE PUCKOBU XapaKTEPUCTUKK KaTo
TbProBCKUTE B3eMaHWA 3a CbLUMUTE BUAOBE AOTOBOPMW.

ApPYXecTBOTO Npu3HaBa B nevanbaTta uau 3arybata — kato neuyandba vam 3aryba oTr obes3ueHka, pa3mMepa Ha
OYaKBaHWUTE KPEAUTHM 3arybu (MAM 0bpaTHO UM Bb3CTAaHOBABAHE).

OTNMMCBAHE HA ®UHAHCOBW AKTUBMU

®OUHAHCOB aKTMB ce OTNUCBA OT APYXECTBOTO, KOraTo AOFOBOPHUTE NpaBa BbpXy NapUUHMTE MOTOLM OT TO3M
aKTUB NapeXxupaT MAM Korato ApPYXEeCTBOTO € MPEXBbPAMAO TE3W MpaBa UYpe3 CAEAKA, MPU KOATO BCUUKM
CbLLECTBEHU PUCKOBE U U3roAM, MPOM3TUYALLM OT CODCTBEHOCTTa Ha akTUBa ce MPEXBbPAAT Ha KynyBaua.
BcAko yyacTve BbB Beue NpexBbpAeH GUHAHCOB aKTWB, KOETO APYXEeCTBOTO 3ana3Ba UAM Cb3AABa, Ce OTUUTa

CaMOCTOATEAHO KaTO OTAEAEH aKTUB UAKU NaCKUB.

B cAayuaute korato ApyXecTBOTO € 3anas3nA0 BCUUKU UAM MO-TOAAIMA YacT OT PUCKOBETE U U3rOAUTE CBbP3aHu
C aKTMBUTE, NMOCAEAHUTE HE CE OTMMUCBAT OT OTYeTa 3a PUHAHCOBOTO CbCTOAHUE (MPUMEP 3a TAKUBE CAEAKM Ca
peno cAeAKUTe - npoaaxda ¢ yroBopka 3a 06paTHO U3KyMyBaHe).

Mpu caeAKM, MPU KOUTO APYXECTBOTO HWUTO 3ana3Ba, HUTO NPEXBbPAA PUCKOBETE U U3FOAWTE, CBbP3aHU C
dUHAHCOB aKTUB, NMOCAEAHUAT Ce OTNMCBA OT OTYeTa 3a PUHAHCOBOTO CbCTOSAHWE TOoraBa M camo Torasa,
koraTto ApyXecTBOTO e 3arybuno KOHTPOA BbPxy Hero. MpaBaTta 1 3aabAXEHUATa, KOUTO APYXeCTBOTO 3anas3Ba
B TE3W CAyYau CE OTYMTAT OTAEAHO KAaTO akTUB MAM nacuB. MpU CAEAKM, NMPU KOWUTO APYXECTBOTO 3anas3Ba
KOHTPOA BbpPXY aKTMBa, HEroOBOTO OTUMTAHE B OTYETa 38 GMHAHCOBOTO ChCTOSIHUE MPOABAXABA, HO AO pa3mepa
ONpeAeNeH OT CTeMNeHTa, A0 KOSTO APYXXECTBOTO € 3ana3uAo YYacTUETO CU B aKTUBA M HOCU pUCKa OT MPOoMsSiHA
B HerosaTta CTOMHOCT.
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MOCAEABALLA OLEHKA HA ®MHAHCOBKW MNMACKUBU

MocAepBallaTa OLEHKA Ha ¢GpUHAHCOBWUTE MacWBW, 3aBUCKU OT TOBa KakK Te ca OWMAM KhacudUUMpaHU Npu
MbPBOHAYaAHO NpU3HaBaHe. APYXeCTBOTO KAacudULMpa GUHAHCOBUTE CU NACUBU B CAEAHATa KaTeropus:

MACUBU, OTYUTAHM MO AMOPTU3UPAHA CTOMHOCT

APYXeCTBOTO OTUMTa 3aAbAKEHUATA CU NO aMOpPTU3MpPaHa CTOMHOCT NOCPEACTBOM MeToAa Ha ebeKTUBHUA
AMXBEH MPOLUEHT.

EremeHTUTE, KAaCUDULMPAHK KaTo TbPrOBCKU U APYTM 3aAbAXEHUS OBUKHOBEHO HE Ce OLEHSIBAT OTHOBO, Thit
KaTo 3aAbAKEHUATA Ca U3BECTEHW C BUCOKA CTEMEH HA CUTYPHOCT M YPEXAGHETO € KPaTKOCPOUHO.

B Tasu Kateropus OOMKHOBEHO MNOMapHaT CAEAHUTE GUHAHCOBM MNacWMBKM Ha APYXeCTBOTO: TbProBCKM
3aAbAXEHUA, KPEAUTU U 3aEMU, 3aABAKEHWUSA MO MOAYYEHWU AEMO3UTH.

OTNMNCBAHE HA ®MHAHCOBW NACUBMU

ApyXecTBOTO OTNUCBa GUHAHCOB NacKB, KOraTo AOTOBOPHUTE 3aAbAKEHWUA MO HEro ce NoracaT, U3tekat UAu
6bAAT OTMEHEHM.

Pasankata mexay 6anaHcoBaTa CTOMHOCT Ha OTMMCAHWMA GUHAHCOB MacuB WM M3NAATEHaTa MpecTaumsa ce
npu3HaBa B nevyanbarta uau 3arybata.

KOMNEHCUMPAHE HA ®MHAHCOB AKTWUB N ®UHAHCOB MACHKB

@OUHaHCOBUTE aKTUBU U dUHaAHCOBUTE MaCMBKW CE KOMMNEHCUPAT U B OTYETA 3a GMHAHCOBOTO CLCTOAHUE Ce
NPeACTaBA HETHaATa CyMa KoraTto:

e IMa IOPUAMYECKU YITPaXHAEMO NPaBo Aa KOMMEHcUpa NpusHaTuTe cymu; 1
e 1Ma HamepeHWe UAV Aa YPeAu Ha HeTHa 6asa, AWM Aa peasn3npa akTuB U eAHOBPEMEHHO C TOBa Aa
ypeAu nacus.

KomneHcupaHeTo Ha Npu3HaT GUHAHCOB aKTWB WM MPU3HAT GUHAHCOB NacuB U NPEACTaBAHETO Ha HeTHaTa
CTOMHOCT Cce pasAMyaBart OT OTNUCBAHETO HAa GUHAHCOB aKTUB UAM GUHAHCOB NacuB.

MpaBoOTO Ha KOMMEHCUPAHE € IPUANYECKO NPaBO Ha AABXHUK MO AOFOBOP Ad YPEAU MAM MO APYF HAUMH Ad
eAMMUHMPA UAAaTa MAM YacT OT cymaTa, AbAKUMA Ha KPEAUTOP, Upes npucnapaHeTo oT Tasu Cyma Ha Cyma,
ABAKUMA OT KpeauTopa.

14.8. NAPUYHWN CPEACTBA M EKBUBAAEHTH

MapuyHUTE CPEACTBA U KPATKOCPOUHWUTE AEMO3UTU B 6anaHCca BKAtOUYBaT napuyHn cpeAacTtBa Mo 6aHKoBM
CMETKH, B 6p0171 N KPatkoCpPOYHU AEMNO3NTU C MbPBOHA4YaAEH NapexX OT TPU UAK NO-MaAKO Mecela.

14.9. AKUMOHEPEH KAMMUTAA U PESEPBU

,TPUAH TAYH MPOAXEKTC* AA e aKLMOHEPHO APYXECTBO U € 3aAbAKEHO Aa PErnCTpUpa onpeAeneH pasvep
Ha aKLMOHEPEH KamnuTan, KOWTO A CAYXM KaTo 0b6e3neveHne Ha KPeAUTOPUTE Ha APYXXECTBOTO 3a U3MbAHEHWE
Ha TEXHUTE B3EMaHUA OT HEro.
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CbrnacHoO M3UCKBaHMATA Ha TbpProBCKMS 3akOH M YCTaBa, APYXECTBOTO € AAbXHO Aa dopmupa u GOHA
PesepBeH, Kato U3TouHMULM Ha doHAa MoraT Aa ObaaT:

"  HaW-MaAKO eApHa AeceTa OT nevanbaTta, KOATO Ce OTAEAA, AOKATO CpeacTBaTa BbB GOHAA AOCTMUrHaT
€eAHa AeceTa yacT OT KanuTaaa UAM Mo-roAsiMa yacT, NpeABUAeHa B YcTaBa

= cpeacTBaTa, MOAYYEHM HAA HOMWMHAAHATA CTOMHOCT Ha akuMWMTe MpPU M3AABaHETO UM (MpeMUeEH
pes3ep.)

= APYTM U3TOUYHUUM, NPEABUAEHM MO pelleHne Ha 06uoTo chbpaHue.

CpeactBata OT GOoHA@ MoraT Aa Ce M3NOA3BaT CaMoO 3a MOKPUBAHE Ha roAulIHaTa 3ary6a 1 Ha 3ary6M oT
NPeAXOAHW FOAMHU. KoraTo cpeacTBaTa BbB GOHAA AOCTUrHAT ONpeAeAeHns B YcTaBa MUHUMAAEH pasMep,
CpeACTBaTa HaA Ta3n CyMa Morat Aa 6bAaT M3MNOA3BAHM 3a yBEAMYaABaHE Ha Kanutana.

OCHOBHMAT Kanutan € MNpPeACTaBeH MO HOMMHAAHaTa CTOMHOCT Ha M3AAAEHUTE W NAATEHWM aKLUMK.
MocTbnAeHUATa OT M3AGAEHM AKLUMKM HAA TAXHATA HOMUHAAHA CTOMHOCT CE OTYMTaT KaTo NPEMUMHU PE3EPBU.

AOXOAN HA AKLUNA

OCHOBHUTE AOXOAM Ha aKkUMA Ce M3UMCAABAT KaTo Ce pPaspenu HeTHaTa neyanba MAu 3ary6a 3a nepunoaa,
NnoAAEXalla Ha pa3npepeAeHUnEe MexAy aKuMOHEPUTE, NMPUTEXaTeAn Ha 0OUKHOBEHWN aKLMK, Ha CpeAHO-
npeTerneHna 6p0171 Ha AbpPXaHUTte 0O6MKHOBEHW aKLMK 3a nepunoAaa.

CpeaHonpeTerneHUaT 6poit akumMK nNpeacTaBasiBa OPOST HA AbpPXaHUTe 0OMKHOBEHW akLMK B HAYaAOTO Ha
nepuoaa, KopurmpaH ¢ 6pos Ha 06pPaTHO U3KYNeHUTe 0BUKHOBEHU aKUMKU U HA HOBOM3AAAEHWUTE TAKUBA Npe3
nepuoAa, YMHOXEH MO CpeAaHOBpemMeBua ¢daktop. To3n ¢akTop u3passiBa 6pos Ha AHUTE, MPE3 KOWTO
KOHKPETHUTE aKumn ca BUAK AbpXXaHU, cnpsiMo obLimnsa 6polt Ha AHUTE NPe3 NepuoAa.

|_|pl/l Kanntann3auma, AONbAHUTEAHaG €MUCUA UAU Pa3pAENdHE, 6pOF|T Ha 0BUMKHOBEHUTE aKLUWN, KOUTO Ca B
obpbLUeHME A0 AaTaTa Ha ToBa CbOUTHE, Ce KOpUrMpa, 3a Aa Ce 0TPa3u NPornopUMOHaAHaTa npomsHa B 6pos
Ha 0B6MKHOBEHMWTE aKUMK B 06pbLUEHME TaKa, CAKall CbOUTUETO Ce € CAYYMAO B HAYaAOTO Ha MpPeACTaBeHUSA
Hal-paHeH NepPUOA.

14.10.AUBUHT

APYyXecTBOTO NpuAara eAuHEH TMOAXOA 3a MpPU3HABaHE W OLEHABAHE Ha BCUYKWM AM3WUHIM, MO KOUTO €
AM3UHIOMOAYYaTEA, C U3KAIOUEHME HA KPATKOCPOUHUTE AM3UHIU (T.€. AUBUHIU CbC CPOK Ha AM3UHIOBMS
AOrOBOpP A0 12 Mecela) U AUBUHIUTE HAa aKTUBU C HACKA CTOMHOCT. APYXECTBOTO NPM3HaBa 3aAbAKEHUA MO
AM3WHIM 3@ NAALLAHE Ha AMSUHIOBMTE BHOCKU M aKTMBM C MpaBO Ha MOA3BaHe, NpeAcTaBAsBaLLM NPaBOTO Ha
NOA3BaHE Ha aKTUBMUTE.

14.11.3AABAXEHNA KbM MEPCOHAANA

KpaTKoCPOUHMTE AOXOAM Ha NMEPCOHAAA BKAOUBAT 3aMAaTH, Bb3HArPaXAEHUs, MEXAUHHU U TOAULLIHK BOHYCH,
BHOCKM 33 COLIMAAHO OCUTYpPsiIBaHE U FOAMLLIHM KOMNEHCUPYEMM OTNYCKU Ha CAYXUTEAUTE, KOUTO CEe OUYaKBa Aa
6bAAT U3LSANO YPEAEHHW B paMKWUTe Ha 12 Mecela CAeA Kpasi Ha OTUETHUS NePUoA. Korato ApyXecTBOTO NOAYYM
ycAyraTa, Te ce MpU3HaBaT KaTo Pa3XoA 3a NepcoHana B nevanbata MaM 3arybata. KpaTKoCpOUHMTE AOXOAM
Ha nepcoHaAa Ce OLEeHABAT N0 HEAUCKOHTMPaHaTa CyMa Ha OYakBaHMUTE 3a ypeXxAaHe PasXoAu.
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M3nAalwaHoTo Bb3HarpaXxaeHmMe CbOTBETCTBA Ha BMAA Ha NPeAOCTaBAHUTE NPOPECUOHAAHU YCAYTHU; HUBOTO
Ha oépasoBaHme Ha CAYXUTEAS; HUBOTO B KOpropaTtMBHaTa CTPYKTypa, KOETO 3aema; NPoPEeCUOHAAHUA ONUT;
HaAOXEeHUTe OrpaHn4yeHund (3a6paHa 3d MU3BbpLUBaHE Ha ONnpepeneHa AENHOCT WAW  AEWNCTBME,
HECbBMECTUMOCT 3a 3aEMaHe Ha AABXHOCT MO AOMbAHUTEAHO MPaBOOTHOLLEHWE U AP.).

Bb3HarpaxaeHneTo Ha uaeHoBeTe Ha CbBeTa Ha AMpekTopute ce onpepens oT 06uwoto cbbpaHue Ha
aKLUNOHEpPUTE Ha APY>XECTBOTO.

APYXecTBOTO ¢GpOpMUpa EAMHCTBEHO MOCTOAHHO Bb3HArpaXAeHWe, KOETO Ce OMNPEeAEeAss B CKAIOUEHWTE
poroBopu. He ce dopmupa M He MU3NnAaLla NPOMEHAMBO Bb3HarpaxaeHue. B nocTosHHOTO Bb3HarpaxaeHue

Ce BKAKOYBaA:

e OCHOBHa paboTHa 3anAaTa, onpeAeAeHa CbrAacHO AeMcTBallaTa HopMaTUMBHaA ypeaba 1 NnpuaaraHata
CUCTEMA Ha 3anAallaHe Ha TPyAa;

e AOMbAHUTEAHW TPYAOBM Bb3HArpaXAeHWsi ¢ HEMOCTOSIHEH XapaKkTep, B NPeABUAEHUTE B Koapekca Ha
TpyAa, B HapeabaTa nAu B APYr HOPMaTUBEH aKT U3BbHPEAHU CAyYaM, KaTO HaNnpMMep 3a U3BbHPEAEH
TPYA.

e  APYIM TPYAOBU Bb3HarpaXXAeHUs, ONPeAeAeH B HOPMATUBEH aKT

e Bb3HaArpaxaAeHusa no AOroBopu 3a ynpaBAeHUE U APYTK HETPYAOBM AOTOBOPU — MAaLLEHE, yCTaHOBEHO
B WHAWMBMAYaAHUSI AOFOBOP, KOETO HE € MOCTaBEHO B MNpsika 3aBMCUMMOCT OT OLieHKaTa 3a
M3MbAHEHMETO Ha AEMHOCTTA.

BbaHarpaxaeHuata MoraT A@ BKAKOUBAT HeMapuueH KOMMEHCALUMOHEH MakeT - CPEeACTBa 3a 3ApaBHa
NpodUAaKTHKa, CPEACTBA 3a NOAOBPABaHE YCAOBUATA Ha TPYAA M TEXHUUECKATA/KOMMIOTbPHA 06€e3neyeHoCT,
CPEACTBa 3a NoBULLIABaHE Ha NPOGECMOHAAHATa KBaAUDUKALMA, KAKTO U AOMTbAHUTEAHW CTUMYAU CBbP3aHK C
AOOPOBOAHO MEHCUOHHO W/WAK 3APABHO OCUTYPABaHE M 3aCTPaxXOBKW, NPW Cna3BaHe Ha oOLMUTE MPUHLMNN

Ha Ta3n NOAUTUKA.

APYyXecTBOTO MOXE Ad M3MAALLA AOMbAHUTEAHU Bb3HArPaXAEHWUs C HEMOCTOSIHEH XapaKkTep U NMoA dopmaTa
Ha eAHOKPaTHW Bb3HarpaXAeHWs 3a MOAYYEHU TOAMLLHU pe3yATaTW, LeAeBu OOHYCU 3a U3MbAHEHWE Ha
AOMbAHUTEAHO Bb3AOXEHU UAU YCMELIHO U3MbAHEHW AOMbAHUTEAHU 3aAauUn. AOMTbAHUTEAHW Bb3HarpaxaeHus
MOXE A3 Ce U3MAALLAT CAEA MOAOXKMUTEAHU GUHAHCOBM PE3YATATU 38 MUHAA NEPUOA U MO3UTUBHU MPOTrHO3M 33
ObAELL NEPUOA.

MEHCUOHHU N APYTU SAABAXEHNA KbM MNMEPCOHAANA

Mpu npekpaTaBaHe Ha TPYAOBOTO NPAaBOOTHOLLEHWE Ha CAYXUTEAUTE Ce U3MAALLAT 00e3LLEeTEHNUA B CAydaunTe,
no peaa U B pasmepuTte, onpepeneHn B Kopekca Ha Tpyaa.

APYXecTBOTO He e pa3paboTBar0 W He NpuAara NAGHOBE 3@ Bb3HArPaXAEHUS Ha CAYXUTEAUTE CAEA
HanyckaHe UAW APYrM AbATOCPOYHM Bb3HArPaxAeHWA M NAAHOBE 3a Bb3HArPaXAEHWUA CAEA HamnyckaHe UAM
noa popmMata Ha KOMMeHcaUun ¢ akLMK1, AU C AAAOBE OT COOCTBEHUS KamnuTaA.

KpaTKOCPOUHUTE AOXOAM Ha CAYXUTEAUTE, BKAFOUMTEAHO U NOAAraeMmute ce OTMYCKK, Ca BKAKOUEHWN B TEKYLLM
NEHCUOHHN N APYTU 3aAb/MKEHUA KbM NEPCOHaAa Mo HEAUCKOHTUPaAHa CTOMHOCT, KOAITO ApyXecTBOTO OYaKBa

Ad U3MNAATH B PEIYATAT Ha TAXHOTO HENIIMOAIBaHE.

KbM ApyXecTBOTO HAMa Cb3AAAEH M GYHKLMOHMpPALL, YacTeH AODPOBOAEH OCUTYPUTEAEH GOHA.
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14.12.MPU3HABAHE HA NMPUXOAU

APYXeCcTBOTO NpMU3HaBa NPUX0AH, 3a Aa OTPa3n NPEXBLPAAHETO Ha obeLlaHuTe ¢ AOroBopa YCAYr Ha KAMEHTH,
B pa3mep, KOMTO OoTpassiBa Bb3HarpaXXAeHWETo, Ha KOeTo Apy>XXeCTBOTO OYakBa Aa UMa NpaBo B 3aMfAHa Ha
NPEXBbPAEHUTE CTOKU UAU YCAYTH.

MpexBbPAAHETO Ha YCAYrMTE Ce OCHOBaBa Ha KOHLUEMUMATA 3a MPEXBbPAAHE Ha KOHTPOAA BbPXY TAX,
CNocobHOCTTa Aa Ce PbKOBOAM M3MOA3BAHETO Ha aKTMBa M Aa Ce MOAyYaBaT Mo CbLLECTBO BCUUKKU OCTaHaAU
MOA3WU OT Hero. KOHTPOABT BKAOUBA M CMOCOOHOCTTA 3a MpeAoTBpaTABaHe Ha TOBa APYrM APYXecTBa Aa
PbKOBOAAT M3MOA3BAHETO Ha aKTMBa W NMOAyYaBaHETO Ha NMOA3U OT Hero.

[MprxoanTE OT AOFOBOPU C KAMEHTU CE NPU3HaBAaT, KaKTo CAeABA:

e B TeueHuWe Ha BPEMEeTo MO HauyWH, KOWTO OTpas3ABa M3BbplUaHaTa oT ApyxectBoTo pabota no
AOTOBOPA;
e B OMpPeAeAeH MOMEHT, KOraTo Ce NPeXBbPAA KOHTPOABLT BbPXY YCAYTUTE Ha KAMEHTA.

MpuxoAUTE OT AOTOBOPU C KAMEHTM ce npusHasaT Ha 0asa 5-etaneH MOAEA 3a MpusHaBaHe, KaTto
pasrpaHuyeHune ce NpaBu B CAEAHUTE ABE HACOKM CNOPEA MOMEHTa Ha YAOBAETBOPABAHE Ha 3aAbAXEHUETO
3a U3MbAHEHMUE:

e 3apbAXEHME 33 U3MbAHEHME (MPEXBbPAAHE Ha KOHTPOA) B TeYEeHUEe Ha BPEMETO — B TO3W CAyyai
MPUXOAMTE CE€ MPU3HaBaT MNOCTENEHHO, CAEABAMKMU CTENeHTa Ha NPEeXBbPAAHE Ha KOHTPOAA BbPXY
CTOKMUTE UAU YCAYTUTE Ha KAMEHTS;

e 33 U3MbAHEHUE, YAOBAETBOPEHO (NPEXBbPAEH KOHTPOA) B OMPEAEAEH MOMEHT — KAMEHTBLT MoAyYaBa
KOHTPOA BbPXY CTOKMTE WAM YCAYIUTE B OMNPEAEAEHO BPEME W MPUXOAUTE Ce MpU3HaBaT M3LAAO

HaBEAHDbX.

®durHaHcoBUTE NPUXOAU BKAKOYBAT MPUXOAU OT AUXBU MO MHBECTUPAHU CPEACTBA (BKI\I-Ol-Il/ITeI\HO MHBECTULAMN,
Ha pa3noAoXeHWe 3a npoaaxba), MPUXOAU OT AUBMAEHTH, Nedyanba oT npopaxba Ha GUHAHCOBKU aKTUBU Ha
pasnonoXeHWe 3a npopaxba, NPOMEHW B CMpaBEAAMBATA CTOMHOCT HA GUHAHCOBW aKTUBW, OTYMTAHM MO
cnpaBeAAMBa CTOMHOCT B nevanbaTta uav 3arybata, neyanba ot onepaumv B UyXAECTPAHHa BaAyTa, NpU3HaTKU
KaTo nevyanbu 1 3arybu.

MPUXOAMN OT AUBUAEHTHU

MpuxoanTE OT AMBMAEHTM CE NpPU3HaBaT, Korato ce ycTaHOBWM NPaBOTO 3a TAXHOTO MoAyvaBaHe. ToBa ce
npuAara AOPU ako Te ce M3NAaWaT oT neyanbute npead NpUAoBMBAHETO, OCBEH aKO AMBUAEHTBT SCHO
NMPeACTaBAiBa Bb3CTAHOBABAHE Ha 4acT OT Pas3xoAMTE 3a MHBECTUUMATA. B TO3M cAyuall AMBUAEHT ce
npU3HaBa B APYr BCEOOXBATEH AOXOA, aKO CE OTHACH 3@ MHBECTULMSA, OLIEHEHA MO CNPaBeAAMBaA CTOMHOCT BbB
BceobHXBaATEH AOXOA.

MPUXOAN OT AUXBMU

MPUXOAWTE OT AMXBM CE OTUMTAT KaTo CEe M3MOA3BA METOAA Ha eDEKTUBHUS AXBEH MPOLEHT, NPEACTABAABALLL
MPOLIEHTLT, KOWTO TOUYHO AWMCKOHTMpA O4YaKBaHUTE ObAELUM MAPWUHM MAALLAHMA 33 OYaKBaHWA CPOK Ha
GUHAHCOBMA MHCTPYMEHT MAM 3@ MO-KpaTbK MEPUOA, KOraTto € yMecTHO, A0 6anaHcoBaTa CTOMHOCT Ha
dUHaHCOBMA akTUB. MPUXOALT OT AUXBU CE BKAOUBA BbB GUHAHCOBUS NMPUXOA B OTUETA 33 AOXOAMTE.

Crpanuua 60



loaunwieH ¢rHaHcoB oTtueT Ha ,puinH TayH Mpoaxekte” AA 3a 2025 T.

MPUXOANTE OT AUXBM OT GUHAHCOBU aKTUBM Ha OTYMTAHM MO CNpPaBEAAMBA CTOMHOCT B nevanbaTta naun 3arybata
ce BKAOYBAT B HeTHaTa nevanba / (3aryba) oT TAXHATA CNpaBEeAAMBA CTOMHOCT. TMPUXOAM OT AMXBU MO
GUHAHCOBM aKTUBM OTYMTAHM NO aMOPTM3NPaHa CTOMHOCT U GUHAHCOBWU aKTMBMW OTUMTAHU MO CrpaBeAAnBa
CTOMHOCT B APYr BCEOOXBATEH AOXOA, M3UUCAEHM MO METOAA Ha edEKTMBHATA AMXBA, CE MPU3HABAT B OTUYETA

3d AOXOAUTE.

MPUXOAWUTE OT AMXBM C€ M3UMCAABAT Upe3 MnpuAaraHe Ha epekTUBHUA AMXBEH MPOLEHT BbpXy OpyTHaTa
6anaHcoBa CTOMHOCT Ha GUHAHCOBUTE aKTUBM, C UBKAOUEHUE Ha GUHAHCOBUTE aKTUBU, KOUTO BNOCAEACTBUE
ca obesuUeHeHW. 3a TAX ce npunaara edpeKkTMBEH AUXBEH NPOLIEHT BbPXy HeTHaTa HanaHcoBa CTOMHOCT Ha

bUHAHCOBMA aKTUB (CAEA NpUCNaAaHe Ha KOMMeHcauusTa 3a 3aryba).
14.13.PA3X0AMU

PasxoauTe, CBbp3aHW C AEMHOCTTa Ha APYXEeCTBOTO, Ce Npu3HaBaT B oT4eTa 3a neyarbute uan 3arybute u
APYr1a BceobxsaTeH AOXOA, CAEABANKM MPUHLIMNE Ha TEKYLLIOTO HaUMCAABaHE.

KbM pasxoanTe 3a AEMHOCTTa Ce OTHACAT U GpUHAHCOBUTE Pa3XOAU, KOMTO APYXECTBOTO OTYMTa U KOWUTO ca
CBbP3aHu ¢ obunyaHaTa My AeMHOCT. MPUHLMMBT HA HAYUCAEHWE ce OTHacCA A0 GUHAHCOBUTE Pa3XOAM, Taka
KaKTO Ce OTHacA A0 BCWUUKM APYTM KOMMOHEHTM Ha oTyeTa 3a AOXOAUTE. DUHAHCOBM Pa3XOAM BKAKOUBAT
PasxoAM 3a AMXBM MO 3aeMu, 3arybu oT onepaumu B UyXAECTpaHHa BaAyTa, MPOMEHU B cripaBeAAvBaTa
CTOMHOCT Ha pUHAHCOBW aKTMBK OTYMTAHW MO CipaBEAAMBA CTOMHOCT B neyanbata uaM 3arybara.

Bcuuku pasxoan no nAaTMMKW AMXBU MO 3aEMU Ce NPU3HaBaT Kato neyanba mMAm 3ary6a, KaTo Ce€ U3MNOA3Ba

MeToAa Ha EPEKTUBHUA AMXBEH MPOLLEHT.

14.14. AAHBUW BbPXY AOXOAA

TEKYL, AAHbK BbPXY AOXOAWUTE

TeKkylWTE AQHBYHU aKTUBU WM NAaCUBKM 3a TEKYLLMA U NPEAXOAHU NEPUOAM CE NPU3HABAT NO cyMaTa, KOATo ce
ouyakBa Aa 6bAe Bb3CTAHOBEHA OT AU MAGTEHA Ha AGHBUYHWUTE BAACTW. MPU U3UUCAEHUE Ha TEKYLUMUTE AGHBLIM
ce npuAarat AaHbUYHWUTE CTAaBKU U AQHBYHUTE 3aKOHU, KOWUTO Ca B CMAA UAM Ca B 3HAUUTEAHA CTEMEeH MpUeTu
KbM OTYETHATa AaTa. PbKOBOACTBOTO aHaAM3Wpa OTAEAHUTE MO3WUMM B AaHbUHATA AeKAapaLums, 33 KOUTO
MPUAOXKMMUTE AGHBUHM pa3nopeadbu ca NPEeAMEeT Ha TbAKyBaHe WM Npu3HaBa NPOBM3UM, KOraTo ToBa €

YMECTHO.

Tekylwute pAaHbUM Ce NPU3HaABaT AUPEKTHO B COBCTBEHUA KaNUTaA UAU B Apyrua BceobXxBaTEH AOXOA, KOraTo
AAHBKBLT Ce OTHacA AO CTaTuM, KouTo ca buan NMPU3HATU AUMPEKTHO B cobcTBEHMA KanuTan MAM B APyrua

BCceobxBaTeH AOXOA.

OTCPOYEH AAHBK BbPXY AOXOANTE

OTCcpoueHnTe paHbUM Ce npu3HaBsar no 6anaHCOBUSI METOA 33 BCUUKHU BPEMEHHN PA3AUKUN KbM OTHETHaTa
AdTa, KOUTO Bb3HUKBAT MEXAY AdHbYHATA OCHOBA Ha aKTMBUTE U NaCUBUTE N TEXHUTE 6anaHCOBU CTOMHOCTH.

OTCpoYEHN AaHBUYHKW NACKBU Ce MPU3HaBaT 3a BCUUKK obaaraemu BPEMEHHN Pa3AUKHK:

® OCBEH AO CcTeneHTta, AO KOATO OTCPOYEHUAT AaHbYEH NaCcB Bb3HUKBA OT MbPBOHa4aAHO NPpU3HaBaHe
Ha akTMB WAM MAacWMB OT AAAEHA CAEAKA, KOATO He e Bu3Hec KoMObuHaALUMA U HE BAMSAE HUTO BbpPXYy
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cyeToBOAHATA nevyanda, HUTO BbpXy A@HbuHaTa neyanba uAM 3arybda KbM MOMEHTa Ha U3BbpLIBaHE
Ha caeAkaTa; 1

e 3a oBnraraeMu BpeMEHHW pasAMKW, CBbP3aHW C MHBECTULMWU B AbLLEPHWU APYXECTBa, acouLMupaHu
NPEAnPUATUA U Y4acTUs B CbBMECTHU NMPEANPUATUA, OCBEH AO CTEMEHTa, A0 KOATO APYXECTBOTO € B
CbCTOAIHUE AA KOHTPOAMPA BPEMETO Ha 0OpPaTHOTO NPOABAEHWE Ha BpPEMeHHaTa pasAuMka W
CblLIECTBYBa BEPOATHOCT BpEMEHHATa PasAnKa Aa He ce NPosABM 06paTHO B MPEABUAMMO ObaeLle.

AKTMBM MO OTCPOYEHU AaHbUM Ce Mpu3HaBaT 3a BCUUKU HaMaAieMU BPEMEHHW pPa3AUMKKU, MPEHECEHMU
HEU3MNOA3BAHN AaHBYHU KPEAUTU N HEU3MOA3BAHU AHBYHU 3ary6M, AO CTENEHTa, AO KOATO € BEPOATHO Aa €
HanvMue obnaraema nedvanba, cpely KoATo Aa 6bAaT M3MOA3BAHM HaMaAdemuTe BPEMEHHU PA3AUKH,
npeHeceHnTe HEeN3NoA3BaHN AaHbYHN KPEAUTU U HENU3NOA3BAHUTE AdHbYHU 3ary6v|:

e OCBEH ako OTCPOUYEHUAT AAHBUEH aKTUB Bb3HWKBA OT MbPBOHAYAAHO NMPU3HABAHE Ha aKTUB UAU NacuB
OT AAAEHA CAEAKA, KOATO He e BU3Hec KOMOUHALUMS U He BAMSIE HUTO BbPXY CUETOBOAHATA neyanda,
HWUTO BbPXY AaHbuHaTa nedanba MAK 3aryba KbM MOMEHTA Ha U3BbPLUBAHE Ha CAEAKAaTa; U

e 33 HaMaAfleMMW BPEMEHHW PasAMKW, CBbP3aHU C MHBECTULMKU B AbLLEPHU APYXECTBA, aCoOLMUPaHU
NPEANPUSATUA U yyacTUA B CbBMECTHU MNPEANPUATUS, OTCPOUYEH AAHbUEH aKTMB ce MNpu3HaBa
€AMHCTBEHO AO CTEMNEHTa, A0 KOATO MMa BEPOATHOCT BPEMEHHATa pa3AuKa Aa ce NposiBu 06paTHO B
0603puMOo bbaelLe U Aa B6bae peanr3npaHa obraraema neyanba, cpelly KOSITO A@ CE OMOA30TBOPHU
BpEMeHHaTa pas3Auka.

APYXecTBOTO M3BbPLUBA NPeraep Ha GaraHcoBaTa CTOMHOCT HA OTCPOYEHWUTE AAHBYHM aKTMBU KbM BCSIKa
oTYeTHa AaTa M S HAMaAsiBa AO CTEMNeHTa, A0 KOATO Beue He e BeposTHO Aa 6bae peaAusnpaHa AocTaTbuHa
obraraema nevanba, KOATO Aa MO3BOAIBA LIEAMSI MAM 4YacT OT OTCPOYEHUSA AaHbUEH aKTMB Aa Obae
Bb3CTaHOBEH. HeﬂpVISHaTVITe OTCPOYEHN AaHBYHU aKTUBU Ce NPeEPa3rneXxpaTrt KbM BCAKa OTYETHaA AaTa U Ce
npuW3HaBaT A0 CTEMEHTA, A0 KOSITO € CTaHAAO BEPOATHO Aa Bbae peannsupaHa bbaella obraraema neuanba,
KOSITO AA MO3BOAM OTCPOYEHMWSA AGHBUEH aKTUB AQ ObAE Bb3CTAHOBEH.

OTCpOLIeHVITe AQHBUYHU aKTMBM U MAaCUBM CE OLEHSIBAT N0 AQHBUYHUTE CTABKM, KOUTO CEe oYaKkBa Aa ObAAT B CMAA
3a nepuopa, B KOMTO aKTUBbBLT ce peaAnsnpa UAM NacuUBBLT Ce ypeAu, Bb3 OCHOBA Ha A@HbUYHUTE CTaBKK (M

AAHDBbYHU 3aKOHVI), AeVICTBaLLI,VI MAN BAE€3AU B CUAQ, B 3HAYNTEAHa CTENEH, KbM OTYETHATA AaTa.

OTCpoUeHUTEe AaHBLM, CBbP3aHU CbC CTAaTUK, NPU3HATU U3BbLH NevandaTta UAKM 3arybaTa, ce npu3HaBaT U3BbH
neyanbata vau 3arybata. OTCpoOUYEHUTE AAHBLIM CE NPU3HABAT B 3aBMCUMMOCT OT CBbP3aHaTa C TAX CAEAKA UAU
B APYrusi BceobxBaTeH AOXOA, UAV AUPEKTHO B COOCTBEHUS KamnuTaA.

Apy)KeCTBOTO KOMNEeHCHUpa OTCPOYEHN AdHBYHN aKTMBU N MaCUBU CaMO TOlraBa, KOrato MMa 3aKOHOBO MpPaBoO
Aa npucnapa TeEKYLN AaHbYHU aKTUBU CPELLY TEKYLLN AaHBbYHU NMacuBU U OTCPOYEHUTE AAHBYHU aKTMBU U
nacnBuU ce OTHACAT AO AaHbLU BbpPXy AOXOAQ, HANOXEHWN OT €EAMH U Cbll, AdHbY€H OpPraH 3a €AHO U CbLUO
AAHBbYHO3aAbAKEHO NMPEeANPUATUE.

@UHaHCOBUAT OTUET € 0A0OPEH 3a n3paBaHe Ha 30 mapTt 2026 T.:

EBreHun AobpeB tOAnsaH ApabapXmncKu
KopnopbTt AaBanabpc O0A N3NbAHUTEAEH AMPEKTOP
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AEKAAPALUA

no yA. 1000, aa. 4, 1. 3 oT 3akoHa 3a nybAnYHOTO NpeararaHe Ha LieHHU KHuxa (SMMLUK)

AoAynoanucaHuTe:

e OAMsH ApabapXuicku, npeactaBasBawl, Ha ,puriH TayH [popxektc” AA, EWK
205385406, cbCc cepanulLie U appec Ha ynpaBaeHue rp. Coous, bya. ,Bacua AeBckn“ Ne
6,er.3,an. 7

e EBrenn Aobpes, npeactaBaaBall, Ha ,KopnopbT AaBansbpc” 00A, EMK 131150764,
CbCTaBUTEA Ha GMHAHCOBUTE OTYETU Ha ,[puH TayH Mpoaxektc” AA,

C HacToALllaTa AeKanapauua yaocroeepaBame, ye AOKOAKOTO HU € U3BECTHO.

1. TOAVMWHUAT MHAMBUAYAAEH dUHAHCOB oTdeT 3a 2025 r., CbCTaBeH CbMAaCHO MPUAOXUMUTE
CUETOBOAHM CTAHAAPTU, OTPa3siBa BAPHO U YECTHO MHOOPMaLIMATA 3a aKTUBUTE U NacUBUTE,
GUHAHCOBOTO CbCTOSHUE U GUHAHCOBUA pe3yATaT Ha ,[PUMH TAYH NMPOAKEKTC” AA;

2. NOKAAABT 3a AEMHOCTTA KbM FOAMLLIHUA MHAMBUAYAAEH OTYeT 3a 2025 r. cbAbpXXa AOCTOBEPEH
NPerarea Ha pPasBUTUETO U Pe3yATaTUTE OT AEMHOCTTa, KakTo U MHGOPMaUMSA 38 CbCTOSHUETO
Ha ,[PUAH TAYH NPOAXKEKTC” A/, Kakto W OMWCaHWe Ha OCHOBHWTE PUCKOBE U
HECUIYPHOCTU, NPEA KOUTO € U3NpPaBEH.

30 mapT 2026 T.

EBreHn Aobpes HOAMaH ApabapXUHCcKm
CbcTaBuUTEA YnpaButea
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AOKNAA HA HESBABUCUMUA OAUTOP

AO
AKLUUOHEPUTE HA
“r'PUUH TAYH NPOAXEKTC” AA

AOKAAA OTHOCHO OAUTA HA UHAUBUAYAAHUA ®UHAHCOB OTYET

MHeHune

Hue W3BLPLIMXME OAUT Ha WHAMBUMAYaAHUS UHaHCOB oTyeT Ha “TPUMH TAYH MPOAXKEKTC” AA
(,,ApPYy>XeCTBOTO"), CbCTOSILL CE OT OTYeTa 3a GMHAHCOBOTO CbCTOAHUE KbM 31 pekemBpu 2025 1. 1 oTyeTa 3a
nevanbata nam 3arybarta u Apyrnsi BceobxBaTeH AOXOA, OTYETA 3@ NPOMEHUTE B COOCTBEHUA KanuTaA U OTYeTa
3a NnapuyHuTe notoun 3a ropomMHata, 3aBbpLUMAa Ha Ta3KW AaTa, KaKToO U NMOACHUTEAHUTE NMPUAOXKEHUA KbM

dUHAHCOBMKSA OTUET, CbAbPXaLLM U CbLUECTBEHA MHPOPMALIMA 33 CYETOBOAHATA MOAUTUKA.

Mo Hawe MHeHKe, NPUAOXKEHUAT GMHAHCOB OTUET MPEACTaBSA AOCTOBEPHO, BbB BCUUKM CbLLECTBEHM aCMeKTH,
OUHAHCOBOTO CbCTOAHWE Ha ApyxecTBOTO KbM 31 pekemBpu 2025 1. U HeroBute GUHAHCOBU Pe3yATaTn U
napuyHUTE My NOTOLM 3@ roAMHaTa, 3aBbpLUMAA Ha Ta3n AaTa, B cboTBeTCcTBME ¢ MCDO CUETOBOAHM CTAHAAPTH,
npuetn ot EBponerickus cotos (EC).

basa 3a uspasaBaHe Ha MHEHUE

Hue 13BbpLIMXME HalLMA OAMT B CbOTBETCTBME C MexayHapOAHUTE OoAMTOPCKM cTaHaapti (MOC). Hawwute
OTFOBOPHOCTM CbIAACHO TE3M CTaHAAPTM Ca ONMMUCaHN AOMBAHUTEAHO B pa3aeAa OT Haluusa Aoknas OTroBOpHOCTH
Ha oaMTOpa 3a 0AUTa Ha PUHAHCOBUS OTYET.

Hue cuntame, ue OAUMTOPCKUTE AOKA3ATEACTBA, MOAYYEHM OT Hac, Ca AOCTATbUHWU M YMECTHU, 3a Ad OCUTYPAT
6a3a 3a HalLeTo MHEHUe.
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He3aBucumoct

Hve cme HesaBucMMKM OT ApPYXKECTBOTO B CbOTBETCTBME C MeXAYHapOAHUS ETMUYEH KOAEKC Ha
NpodECUOHANHUTE CUETOBOAUTEAN (BKALOUUTEAHO MeEXAYHAPOAHU CTaHAQPTK 3a He3aBUCMMOCT) Ha CbBeTa 3a
MEXAYHapPOAHU CTaHAAPTU NO eTUKa 3a cueToBoamTenn (Kopekca Ha CMCEC), npUAOXUMUM MO OTHOLLEHWE Ha
OAWUTU Ha GUHAHCOBWUTE OTYETU HA MPEANPUATAA OT ODOLLIECTBEH UHTEPEC, 3aEAHO C €TMUHUTE U3UCKBAHUA,
NMPUAOXKMMM MO OTHOLLEHWE HA OAUTU HA GUHAHCOBUTE OTUETM HA MPEANPUATUSA OT OOLLIECTBEH UHTEPEC B
bbArapua. Hue CblLo Taka M3MbAHUXME W HalWUTe APYrM €TUYHW OTFOBOPHOCTM B CbOTBETCTBUE C TE3U
naunckeaHua n Koaekca Ha CMCEC.

ChblLEeCTBEHa HECUTYPHOCT, CBbp3aHa C NPEANOAOKEHUETO 3a ACHCTBALLIO NPEANpUsATUE

ObpbliuamMe BHUMAHWE Ha NOACHUTEAHO NPUAOXEHUE 1.3 KbM UHAMBUAYAAHUA GUHAHCOB OTYET, B KOETO ce
nocouBa, ye ApyXecTBOTO He oTuuTa npuxoam npes 2025 r. 1 2024 r. n NpUKAKOUBa C OTpULATEAEH GUHAHCOB
pe3yATaT B pa3mep Ha 86 x1A. AB. 3a 2025 1. 1 59 xuA. AB. 3a 2024 r. TekyLuMTe NAALLAHUS ce 0OCAYXBaT upes
3aeMM OT CBbp3aHW AMUA. Kakto e nocouyeHo B npuaoxeHue 1.3, 1e3n CbOMTUS MAM YCAOBUSI, HaApeAp C
OCTaHaAUTE BbIMPOCH, UBNOXEHM B MOSCHUTEAHOTO MPUAOXKEHUE, COYAT, Y€ € HAAULE CbLLIECTBEHA HECUTYPHOCT,
KOSAATO 61 MOrAa Aa MOPOAM 3HAYUTEAHU CbMHEHWSI OTHOCHO CMOCOBHOCTTA Ha KOMMNaHMATa Aa NMPOABAXMU Ad
OYHKLUMOHUPA KaTo AEMCTBALLO NPEANpPUATHE.

HalweTo MHeHWe He e MoAUDULMPAHO NO OTHOLIEHUE Ha TO3K BbMPOC.

KAOHOBW OAUTOPCKU BbINPOCH

KAKOUOBM OAUTOPCKU BBIPOCKU Ca TE3U BLMPOCK, KOUTO CbMAACHO Hallata npodecnoHaAHa npeueHkKa ca 6uAn
C HaW-roAiMa 3HauMmOocCT npu oAMTa Ha GMHAHCOBUA OTYET 3a TEKYLLUUA NEPUOA. TE€3U BBMNPOCK Ca pa3rAepaHu
KaTo 4acT OT HalLnA OAMT Ha PUHAHCOBUA OTUET KaTO LANO U GOPMUPAHETO HA HALLETO MHEHWE OTHOCHO HETO,
KaTo HWe He NpepocTaBAME OTAEAHO MHEHWE OTHOCHO Te3u BbMNpocKU. B AoONMbAHEHWE KbM BbMpOCa, ONUCaH B
paspena CobluecTBeHa HECUrypHOCT, CBbp3aHa C [PEANOAOXKEHUETO 3a AEHUCTBALLIO MPEANPUATUE, HUE
onpepeAnMxme  Bbrpocute, ONMncaHM MNo-AOAY, KaTtO KAKOYOBU OAUTOPCKKU BbBIMPOCHU, KOUTO Aa 6baaT

KOMYHUKWUPaHU B HALlLUA AOKAAA.

KAtouoB 0AMTOPCKKM BbMpoc 1 - OLeHKka Ha MHBECTULIMW BbB GMHAHCOBM aKTUBW MO CpaBeAAMBaA CTOMHOCT

KAKOUOB OAUTOPCKU BBLITPOC Kak T03M KAIOYOB OAWUTOPCKM Bblpoc 6elue
aApecupaH npu NPoOBEAEHUA OT HaC OAMT:

MHBecTMUMNTE BbB (MHAHCOBM aKTMBM N0 Haliute OAMTOPCKM npoueaypu B Tasu obaacr,
crnpaBepAMBa  CTOMHOCT Mpe3 neyanbute WAM  Hapea C APYrM TakvMBa, BKAKOUMXA:

3arybute ca NpPeACTaBeHW B MPUAOXKEHUE 3 KbM » [Mpernep Ha  nybAMYHO  HaAAMYHaTa
¢duHaHcoBMA OT4yeT, ¢ 6OanaHcoOBa CTOMHOCT B dMHaHCOBa MHOOPMALMA 3a LeHaTta, Ha
pasmep Ha 5,828 xuA. AB. kbM 31 pekemBpu 2025 KOSAITO Ce TbpryBaTt akuuure.

r. n kbM 31 paekemBpu 2024 r., NnpeAcTaBAABaLLM » [loanyyuaBaHe Ha  YaocToBepeHwe  OT
67% o1 aktmBute. APYXECTBOTO Npu3HaBa Te3u WHBECTULMOHEH NOCPEAHUK 3a NasapHara
WMHBECTMUMM MO CNpaBepaAMBa CTOMHOCT npe3 CTOMHOCT Ha aKuuuTe.

neyanbute wam 3arybute. lMpu onpepesdHe Ha » OueHka Ha aAeKBaTHOCTTa Ha
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KAIOUOB OAUTOPCKU BBLINPOC

cnpaBepAMBaTa CTOMHOCT Ha  akumute  ca

HanpaBeHW 3HAUYUTEAHW  MPEAMOAOXEHUA U
NPeLeHKU, HAKOM OT KOWUTO CbAbPXaT cTerneH Ha
HECUTYPHOCT, B TOBA UYMCAO TMPEANOAOKEHUA 3a
KpUTEPUWUTE, KOUTO Nas3apHUTE yyacTHULUM Ouxa
Bb3MpPUEAU MPU OLEHABAHETO Ha AAAEH GUHAHCOB
aKTUB.

MopaAn CblLUECTBEHOCTTa Ha WMHBECTULMUTE BbB
$dUHAHCOBM aKTUBM NO cripaBeAArBa CTOMHOCT 3a
dUHAHCOBMA OTUET Ha APYXECTBOTO W CBbP3aHUTE
C OMnpeAersiHe Ha crnpaBeaAMBaTa CTOMHOCT Ha
WHBECTULUMWUTE  MPELEHKU, KOUTO  CbAbpXaT
onpepeAeHa cTeneH Ha CybeKTMBHOCT, HWe cMe
OMPEAEAMAM TO3U BbMPOC KaTO KAKOUOB OAUTOPCKM

BbMNPOC.

KaK TO3M KAIOUOB OAUTOPCKW BbNpoc Oelle
aApecupaH Npy NPOBEAEHWUS OT HAC OAMT:
HanpaBeHWUTE  MPEAMOAOXKEHUSA,  Bb3
OCHOBa Ha CAEAKWU CAeA AaTaTa Ha OTuyeTa,
M OAMTOPCKM NpoLeAypu 3a NpoBepKa Ha
aAeKBaTHOCTTa Ha npuAaraHara
CYETOBOAHA MOAMTUKA 3a Npu3HaBaHe Ha
MC®O

CUYETOBOAHM CTaHAAPTH, npuetn ot EC.

WHBECTULMUTE cbobpasHo

» [OBTOPHO U3UMCAEHME HA NPUTEXABAHWUTE
oT A\PYyXecTBOTO akuuMM Mo nasapHata
CTOMHOCT.

» lpernep u

OUEeHKa Ha NbAHOTaTa,

YMeCTHOCTTa n adAEKBATHOCTTa Ha
OMnoBeCTABaHMATA BbB GUHAHCOBUA OTYET
Ha ApPYXecTBOTO MO OTHOWEHWE Ha
MHBECTULMNUTE BbB dH1HaHCOoBMU

UHCTPYMEHTHU.

KAIOUOB OAUTOPCKK BLINPOC

MHBecTMUMATA B  AbLLUEPHO

npeAcTaBeHa B NPUAOXEHUE 2 KbM GUHAHCOBUS

npeanpuatMe e

oTyeT, ¢ 6banaHcoBa CTOMHOCT B pa3mep Ha 2,805
XUA. AB. KbM 31 pekemBpu 2025 1. U KbM
31 aekemBpu 2024 r., npeactaBasBawa 32% ot
obuwlata CTOMHOCT Ha aKTUBMUTE. [APYXECTBOTO
npuv3HaBa Tasu

MHBECTMUMA NO UEeHa Ha

npuaobuBaHe, HamaneHa cbc 3aryba  oOT
obe3sueHKka. MNpu onpeapensiHe Ha UHAMKALMUTE 3a
obesleHKa Ha MWHBECTMUMSITA Ca HanpaBeHu
3HAYUTEAHU NMPEANOANOXKEHUA U MNMpPeLeHKNn, HAKOU
OT KOUTO CbAbPXAT CTENEH Ha HECUTYPHOCT, B TOBa
UYMCAO OLEHKA Ha MpUTEXaBaHWUTE OT AbLLEPHOTO
APYXXECTBO GUHAHCOBM aKTUBMU.

MopaaM CblUECTBEHOCTTAa Ha WHBECTMUMSITA B
ABLLEPHO NMpeAnpuaTMe 3a GUHAHCOBUA OTUYET Ha
APYXecTBOTO U CBbP3aHUTE C OMNPEAEAsiHe Ha
MHAWKAUUKN  3a 0663U,eHKa Ha WHBECTUUUATa
NPELEHKN, KOUTO CbAbPXXAT ONPEAEAEHa CTEMNEH Ha
CYDEKTUBHOCT, HWE CME OMPEAEAUAM TO3W BLIPOC

KaTO KAKOUOB OAUTOPCKK BLIMPOC.

KAOUOB 0AUTOPCKM BbMNPOC 2 - OLEHKa Ha MHBECTULIMA B AbLLEPHO NPEANPUATHE

KaKk TO3M KAIOYOB OAUTOPCKU Bbnpoc Oelle

aApecupaH npu NpoBeAEHWA OT Hac OAMT:
Hawwute oaMTOpCKM Mpoueaypu B Ta3u obaacT,
Hapea C Apyrv TaknBa, BKAKOUMXA:

» [lpoyyBalin 3anuTBaHusA, Mpernes Ha
dunHaHCOBa WHOOPMaUMA U MOAyYaBaHe
Ha pasbupaHe 3a AeMHOCTTa Ha

ABLLEPHOTO APYXECTBO.

» OueHka Ha aAEKBaTHOCTTa Ha
HanpaBeHWUTe NPEANOAOXEHMUSA 3a
WHAMKaALMU 3a obe3ueHKa Ha

MHBECTUUMATA B ADBLUEPHO APYXECTBO,

BKAIOUUTEAHO OAMTOPCKM NpPOLEAYpU 3a

npoBEpKa Ha ajeKBaTHOCTTa Ha
npuAaraHata CYETOBOAHA TMOAUTMKA 3a
npv3HaBaHe Ha MHBECTULMUTE CbOBpPa3HO
MC®O cueToBOAHM CTaHAAPTW, NMPUETH OT
EC.

» T[lOBTOPHO M3YNCAEHWE HaA COOCTBEHUSA
Kanutan Ha  AbLLEPHOTO  APYXECTBO,

KopurmpaH ¢ edektnte oT AoCTbhHarta

¢dunHaHCcOoBa UHOOPMALIMA, U CbNOCTaBKa C

pasmepa Ha MWHBECTUUUATA, C UEeA

audit - accor nang - tax
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KAIOUOB OAUTOPCKU BbNPOC KaK TO3M KAIOUOB OAUTOPCKW BbNpoc Oelle
aApecupaH Npy NPOBEAEHWUS OT HAC OAMT:

ycTaHOBSIBAHE AAAM  WHBECTUUMATA He
HaABULLIABa pasmepa Ha Mpeus3yvucAeHus
CcOOCTBEH  KanWTaA Ha  AbLUEPHOTO
APYXECTBO.

» Tlpernep © oOUEHKA Ha MbAHOTaTa,
YMECTHOCTTa WM aAeKBaTHOCTTa  Ha
OMNoOBECTABAHUATa BbB GUHAHCOBUA OTYET
Ha /\PYXecTBOTO MO OTHOLUEHWE Ha
WMHBECTULUMATA B AbLLIEPHO NPEANPUATHE.

Apyra uHdopmaums, pasaMyHa oT GUHAHCOBWA OTYET U OAUTOPCKUSA AOKAAA BbpXY HEro

PbKOBOACTBOTO HOCH OTFOBOPHOCT 3@ Apyrata MHoopmMaums. Apyrata MHGoOpMaLUus, KOATO NOAYUUXME NPeAu
AaTaTa Ha Halnsa OAMTOPCKU AOKAAA, CE€ CbCTOM OT AOKASA 38 AEMHOCTTa, B T.U. AEKAapaLMa 3a KOpnopaTUBHO
ynpaBAEHUE U AOKAGA 38 M3MbAHEHWE Ha MOAUTMKATa 3a Bb3HArpaXAeHusaTa, U3roTBEHW OT PbKOBOACTBOTO
cbraacHo 'haBa cepMa OT 3aKOHa 3a CUETOBOACTBOTO, HO HE BKAKOUBA GUHAHCOBMA OTYET U HALLUA OAUTOPCKM
AOKAAA BbPXY HEro.

HaweTo MHeHWe OTHOCHO ¢UMHaAHCOBMA OTYET He obxBala Apyrata MHPOpMauUMa W HUe He K3passBame
KakBaTo U A2 € GOpMa Ha 3aKAOUYEHWEe 3a CUIYPHOCT OTHOCHO Hesl, OCBEH aKo He € M3PWYHO MOCOYEHO B
AOKAAAQ HU M AO CTEMNEHTa, A0 KOSITO € MNOCOYEHO.

BbB Bpb3ka C HalLWA OAWUT Ha PUHAHCOBMSA OTYET, HallaTa OTFOBOPHOCT Ce CbCTOM B TOBa Aa MPOYETEM ApyraTta
MHOPMaLIMA 1 NO TO3U HAUMH Aa NPELEHUM AaAU Ta3u Apyra UHPOPMaLMSA € B CbLUECTBEHO HECLOTBETCTBUE
¢ GMHAHCOBUSA OTYET UAU C HALLIUTE NO3HAHMSA, NPUAOOUTU MO BPEME Ha OAMTA, UAM MO APYT HAUUH U3FAEXAA Ad
CbAbPXaA CbLLECTBEHO HEMPABUAHO AOKAAABaHe. B cayyait ue Ha H6a3aTta Ha paboTaTa, KOSITO CMe U3BbPLLMAMK,
HME AOCTUIHEM AO 3aKAOUYEHME, Ye € HaAMLEe CbLUeCTBEHO HenpaBWMAHO AOKAaABaHe B Ta3uM Apyra
UHPOPMaLMSA, OT HaC Ce M3UCKBa Aa AOKAaABaMe TO3U GaKT.

HAamame KakBO Aa AOKAaABaMe B TOBA OTHOLLEHMeE.

OTFOBOpHOCTVI Ha PbKOBOACTBOTO U AULIATA, HATOBAapPEHU C o6Lio ynpaBA€HME 3a UHAUBUAYAAHUA duHaHcoB
oT4yer

PbKOBOACTBOTO HOCU OTrOBOPHOCT 38 MU3roTBAHETO U AOCTOBEPHOTO MpeACTaBsAHE Ha TO3U GUHAHCOB OTYET B
cvorBetcTBe ¢ MCOO cueToBOAHM CTaHAaQpPTU, NpPpHUETHN OT EC, n 3a takaBa cucrtema 3a BbTPELLIEH KOHTPOA,
KaKBaTO PbKOBOACTBOTO OMPEeAEnd KaTo HeobxoaMMma 3a ocurypaBaHe M3rotBAHETO Ha OUHAHCOBK OTYETH,
KOUTO HE CbAbpPXaT CbLLECTBEHU HEMPaABUAHU OTYUTAHUA, HE3ABUCUMO AAAU AbAXalLIM CE€ Ha U3MaMa WAU

rpeLuKa.

Mpu M3rotBaHe Ha GUHAHCOBUSA OTYET PLKOBOACTBOTO HOCKM OTFOBOPHOCT 3a OLEHSBaHe cnocobHocTTa Ha
APYXeCTBOTO Aa NPOABAXK KaTo AEncTBaLLO npeanpuatue, 0NOBECTSABAMKM, KOraTo e MPUAOXKUMO, CBbP3aHUTE
C AencTBallo npeaAnpuAaTne BbIPOCU U N3MOA3BaMNKK MPEANOAOXEHNETO 3a AEWncTBaLLO npeaAnpuaTne Kato
cuetoBopHa 6a3a, OCBEH aKo PbKOBOACTBOTO HE Bb3HamMepsiBa Aa AUMKBUAMPA ApPYyXKeCcTBOTO WAM Aad
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npeycraHoBU AEWHoCTTa MYy, AU aKO PbKOBOACTBOTO Ha NPaKTUKa HAMa Apyra aATepHatMBa, OCBEH Aa NOCTbIMN
Mo TO3N Ha4YnH.

AvuaTta, HaToBapeHH ¢ o610 ynpaBA€HWE, HOCAT OTFTOBOPHOCT 3a OCbLUECTBABAHETO Ha HAaA30p HaA npoueca
Ha GMHAHCOBOTO OTYMTAHE Ha APYXECTBOTO.

OTroBOpHOCTU Ha OAUTOpPA 3a OAMTA HA MHAMBUAYAAHUS GUHAHCOB OTHET

Haluute ueam ca Aa NoOAyYMM pasyMHa CTeneH Ha CUTYPHOCT OTHOCHO TOBa AaAW GUHAHCOBUAT OTYET KaTo LAAO
He CbAbPXa CbLLECTBEHU HENPABUAHU OTUMTAHMWA, HE3ABUCMMO AAAU AbAXKAELLM Ce Ha M3Mama UAM TpeLlka, 1
A3 U3paAEM OAMTOPCKM AOKAGA, KOWTO A@ BKAKOUBA HaLLETo MHeHWe. PasymHata cTeneH Ha CUrypHOCT € BUCOKa
CTEMEH Ha CUTYPHOCT, HO HE € rapaHLUus, Ye OAWT, M3BbpLUEH B cboTBeTcTBME ¢ MOC, BUHArM Lie paskpuBa
CbLLECTBEHO HEMPAaBUAHO OTUUTAHE, KOTaTo TaKoBa CbLUECTBYBa. HenpaBUAHM OTYMTAHMA MOTraT A8 Bb3HUKHAT
B pe3yATaT Ha U3MamMa WMAMU rPeLLKa U ce cuMTaT 3a CbLLECTBEHU, ako B MOTAO pa3yMHO Aa Ce O4YaKBa, ye Te,
CaMOCTOATEAHO MAM KATO CbBKYMHOCT, 6UXa MOTAU A8 OKaXaT BAUAHWE BbPXY MKOHOMWUYECKUTE PELLEHUA Ha
notpebuteante, B3eMaHu Bb3 OCHOBA Ha TO3M GUHAHCOB OTYET.

Kato yact oT oauta B cbhotBerctBMe ¢ MOC, HuMe M3NoA3Bame NPodecuMoHaAHa MpeueHka W 3anassame
NMPOdECUOHAAEH CKEMTULM3BM MO BPEME Ha LEeAUs OAUT. HMe CbLUO Taka:

> MAEHTUdULMPaME U OLEHABaME PUCKOBETE OT CbLLECTBEHW HEMPABUAHM OTYUTAHUA BbB GUHAHCOBUA
OTUET, HE3aBUCUMO AAAM AbAXALLM CE€ Ha M3Mama MAW Tpellka, paspaboTBame U U3MbAHABaME
OAMTOPCKMU MPOLIEAYPU B OTTOBOP Ha TE3M PUCKOBE U NMOAyYaBaMe OAMTOPCKU AOKA3aTeACTBa, KOUTO Ad
Ca AOCTaTbYHM U YMECTHM, 33 Ad OCUTYpAT basa 3a HaleTo MHeHue. PUCKbT pa He 6Gbae pasKpuTo
CbLLECTBEHO HEMPABUAHO OTUMTAHE, KOETO € Pe3yATaT OT U3MaMa, € NO-BUCOK OT PUCKA OT CbLLECTBEHO
HEeMpaBUAHO OTUMTAHE, KOETO € PE3yATaT OT rPellka, Tbi KaTo U3MamMaTa MOXE Aa BKAIOYBA TalHO
cnopasymsBaHe, barlnduumMpaHe, npeaHamepeHn NPonyCckK, U3ABAEHUA 3@ BbBEXAAHE Ha OAUTOPA
B 3aOAyXAEHUE, KAKTO U NpeHebpersaHe UAM 3a006MKaASHE HA BbTPELLHUA KOHTPOA.

» noAyyaBame pasbupaHe 3a BbTPELUHUA KOHTPOA, MMalLL, OTHOLLIEHWE KbM OAWTA, 3a Ad pa3paboTum
OAMTOPCKM MPOLIEAYPU, KOMTO AA Ca MOAXOASILIM MPU KOHKPETHUTE OOCTOSTEACTBA, HO HE C LEA
n3passBaHe Ha MHEHUE OTHOCHO ePEKTMBHOCTTA Ha BbTPELLIHMSA KOHTPOA Ha ApPYXeCTBOTO.

» OueHsABaMe YMECTHOCTTa Ha WM3MOA3BaHUTE CUETOBOAHM MOAUTMKM U PA3YMHOCTTA Ha CUYETOBOAHMUTE

I'IpVI6/\VI3VITe/\HM OLEHKN N CBBbP3aHUTE C TAX ONOBECTABaHMA, HanpaBeHNU OT PbKOBOACTBOTO.

» AOCTUramMme AO 3aKAKUEHME AaAM € YMECTHa U3MNoA3BaHaTa OT PbKOBOACTBOTO CUETOBOAHA 6a3a 3a
AENncTBaLLOo npeanpunAatne, Kakto KU, Ha 6a3arta Ha NOAY4YEHUTE OAUTOPCKU AOKa3aTeACTBa, AAAU €
HaAuue CblleCTBEHaA HECUTYPHOCT, OTHacAlla Ce A0 CbOUTUA UAK YCAOBUA, KOUTO 6uxa Morav pa
nopoAAT SHAYUTEAHN CbMHEHNA OTHOCHO cnocobHocTTa Ha APYXeCTBOTO Aa NMPOABAXM KaTo AENCTBALLO
npeanpuaTue. AKo HUE AOCTUTHEM AO 3aKAIOUEHUE, Ye e HAaAULIE CbLLECTBEHA HECUTYPHOCT, OT Hac ce
M3NCKBa Aa npuBaevyeMm BHMMaHWE B OAUTOPCKUA CU AOKAAA KbM CBbBbP3aHUTE C Ta3W HECUTYPHOCT
OMOBECTAABaHUA BbB GUHAHCOBUA OTYET UAU B C/\yqaﬁ ye Te3n onoBecTABaHMA Ca HEaAAEKBATHU, Aa
MoANDULMpPaME MHEHMETO CU. HaluTe 3aKArOUeHMS ce OCHOBaBaT Ha OAMTOPCKUTE AOKa3aTeACTBa,
NMOAYYEHU AO AaTaTa Ha OAMTOPCKUA HU AOKAAA. BbaeLm cbOUTUA MAK yCcAOBUA obaue morat Aa cTaHat

npuurMHa ApyXecTBOTO A NPEYCTaHOBU GYHKLIMOHMPAHETO CU KAaTO AEMCTBALLIO MPEANPUSATHE.
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» oOueHsiBaMe LUSAOCTHOTO NpPeACTaBAHE, CTPYKTypa U CbAbpXaHWe Ha GUHAHCOBUA OTYET, BKAKOUMTEAHO
OMoBeCTABaHUATA, U AaAU GUHAHCOBUAT OTUET NPEACTABSA CbLUECTBEHUTE CAEAKU U CbOUTMA MO HAUMH,
KOMTO mocTura AOCTOBEPHO MNMpeACTaBAHE.

Hue KoMyHUKMUpamMe C AvuaTa, HaToBapeHU ¢ o6LLo ynpaBA€HWE, HapeA C OCTaHaAUTE BbIMPOCKH, NMAaHUPaHUA
obxsart 1 BpemMe Ha U3NbAHEHUE Ha OAUTA U CbLLUECTBEHUTE KOHCTaTalKUW OT OAUTA, BKAKOYUMTEAHO CbLUECTBEHN
HEAOCTaTbUU BbB BbTPELLUHUA KOHTPOA, KOUTO MAEHTUOULIMPAME NO BPEME Ha U3BbPLLBAHUSA OT HAC OAMT.

Hue npepoctaBsive CbLLO Taka Ha AvuaTa, HaToBapeHu ¢ 06110 ynpaBAeHUe, U3aBAEHUE, YE CME U3MbAHUAU
NMPUAOKNMUTE ETUYHU U3UCKBAHUA BbB BPb3Ka C HE3ABUCUMOCTTa M Y€ LLEe KOMYHUKUpaMeE C TAX BCUYKHK
B3aMMOOTHOLWEHNUA U APYrKM BbMNPOCHU, KOUTO 6uxa Morau Pa3yMHO Aa 6baaT pas3rnexpaHn Kato MmMallu
OTHOLWEHNE KbM HE3aBUCUMOCTTA HU, a KOrato € NPUAOXHUMO, U NpeaAnpreTnuTe AENCTBKSA 3a eAMMUHUPaHE Ha
3anAaxmTe AU NPUAOXKEHUTE NPEANA3HN MEPKN.

Cpea BbnpocuTe, KOMYHUKMPaHK C AMLIaTa, HaToBapeHU ¢ 06LLO ynpaBAeHUE, HUe onpeAeAdMe Te3n BbIpocH,
KOWUTO ca OUAM C HaW-roAdmMa 3HAUMMOCT MPU OAWTA Ha GUHAHCOBMA OTUET 3a TEKYLUMA NMEPUOA U KOUTO
CAEAOBATEAHO Ca KAKOUOBM OAUTOPCKW BbMpPOCU. Hue onvcBame Tesu BbMNPOCU B HaLLMA OAUTOPCKU AOKASA,
OCBEH B CAyYauTe B KOMTO 3aKOH MAM HOpPMaTUBHa ypepba Bb3npenAarcTBa nybAMUYHOTO OMoBecTABaHe Ha
MHGOPMaLIMA 3a TO3W BbMNPOC UAU KOTaTo, B USKALOUMTEAHO PEAKM CAYYaM, HUE peLLrM, Ye AGAEH BbMNPoC He
crepBa A2 ObAe KOMYHWMKMpPaH B HaliMA AOKAaA, Tbid Kato OM MOIAO pasyMHO Aa Ce oyaksa, ue
HebAaronpuATHUTE NOCAEACTBMA OT TOBa AeMCTBUE B1Xa HAaABULIMAM NMOA3UTE OT FA€AHa TOUKa Ha 0OLLIECTBEHNA
MHTEPEC OT Ta3n KOMYHUKaLMS.

AOKAAA BbB BPb3KA C APYITY SAKOHOBU U PETYAATOPHU USUCKBAHUA

AOMbAHUTEAHU BBNPOCU, KOUTO NOCTaBSA 32 AOKAaABaHE 3aKOHbLT 38 CYETOBOACTBOTO U 3aKOHbBT 3a I'Iy6I\W-IHOTO
npeanaraHe Ha LeHHU KHUXa

B AOMbAHEHME Ha HalUTe OTTOBOPHOCTU U AOKAaABaHe cbraacHo MOC, onucaHu no-rope B pasaena Apyra
MHPOpMaLMs, pasAMyHa oT UHaHCOBMSA OTYET M OAMTOPCKMA AOKAGA BbPXY HEr0, NO OTHOWEHME Ha AOKAaAa
3a AEMHOCTTa, AEKAapaLMATa 3a KOPNOpaTMBHO YNpaBAEHME U AOKAAAA 3a M3MbAHEHME Ha MOAUTMKATa 3a
Bb3HArpaxAeHusiTa, HWUe W3MbAHUXME W Npoueaypute, pAobaBeHW KbM M3UCKBaHUTE nNo MOC, cbraacHo
YKazaHusi OTHOCHO HOBMU U Pa3LLUMPEHU OAUTOPCKU AOKAGAM M KOMYHUKaLMs OT CTpaHa Ha OAMTOpa Ha
npodecroHanHaTa opraHmMsaums Ha peructpupaHuTe oauTopu B Bbarapus, MHCTUTYTa Ha AMOAOMUpPAHUTE
ekcnept-cuetoBoamntenn (MAEC). Tesn npoueaypu KacaaT NPOBEPKU 3a HAAMUMETO, KaKTO M MPOBEPKU Ha
dopmaTta M CbAbPXAHMETO Ha Tadu apyra MHGOpMauMs C LEA Aa HM MOANOMOrHaT BbB popMHUpaHe Ha
CTaHOBMLLE OTHOCHO TOBa AaAW Apyrata MHOOpMauMs BKAKOUYBA OMOBECTABAHUATA W AOKAAABaHUATA,
npeABUAEHU B ThAaBa cepMa OT 3akOHa 3a CHETOBOACTBOTO M B 3aKOHa 3a MyOAMUYHOTO NPeAAaraHe Ha LEHHU
KHWXa, (YA. 100H, an. 10 ot 3MMMUK BbB Bpb3Ka € UA. 100H, aA. 8, T. 3 1 4 ot 3MNMUK, kakto 1 ua. 100H, aA. 15
o7 3MMLUK BbB Bpb3Ka € UA. 1168, aa. 1 o1 3MMLUK), npuroxumn B Boarapums.

CraHoBMLIE BbB Bpb3Ka C YA. 37, aA. 6 0T 3aKOHa 3a CYETOBOACTBOTO

Ha 6a3aTta Ha M3BbpLUEHWTE NPOLEAYPH, HALLETO CTAHOBULLE e, Ye:

» WHdopmaumaTa, BKAIOUEHA B AOKAAAA 33 AeMHOCTTa 3a ¢dMHaHCcoBaTa roAMHA, 3@ KOATO € M3roTBeH
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OUHAHCOBUAT OTYET, CbOTBETCTBA Ha PUHAHCOBUSA OTUET.

» OKAaABLT 3a AEMHOCTTa € M3roTBEH B CbOTBETCTBME C M3UCKBaHMSATA Ha [AaBa cepma OT 3akoHa 3a
CUETOBOACTBOTO M Ha YA. 100(H), an. 7 oT 3aKkoHa 3a NyBAMYHOTO NPeAAAraHe Ha LEHHU KHUXa.

» B peknapauusTa 3a KOpnopaTMBHO YNpaBAeHWE 3a ¢dMHAHcOBaTa FOAMHA, 3a KOSATO € WU3roTBeH
OUHAHCOBMAT OTYET, € TMNpeACTaBeHa MW3WCKBaHaTa CbrAnacHO [AaBa cepmMa OT 3akoHa 3a
CUYETOBOACTBOTO M YA. 100 (H), an. 8 oT 3akoHa 3a NyHAMYHOTO MpPEeAAAraHe Ha LEHHW KHUXa
UHPOpMaLmA.

» AOKAAABLT 3a U3MbAHEHWE Ha MOAUTUKATA 3a Bb3HarpaxaeHusita 3a ¢uHaHcoBaTa ropAuMHa, 3a KOATO e
N3rotBeH PUHAHCOBUSAT OTUET, € NPEAOCTABEH M OTFOBaps Ha U3UCKBAHUSTA, ONpPeAeneHU B HapepbaTa
no ya. 1168, aa. 1 or 3akoHa 3a NyBAMYHOTO NPeAraraHe Ha LEHHU KHUXa.

CraHoBMLE BbB Bpb3Ka C YA. 100(H), an. 10 BbB Bpb3ka € UA. 100 H, an. 8, 1. 3 1 4 ot 3IMUK

Ha 6as3a Ha M3BbPLUEHWUTE MPOLEAYPU M Ha NpUaoBMTOTO nNo3HaBaHe W pasbupaHe Ha AenHOoCTTa Ha
NPEeANPUSATMETO U cpeaaTa, B KOSITO TO paboTu, Mo Halle MHEHUE, ONMMCAaHWETO HA OCHOBHUTE XapaKTEPUCTUKU
Ha CUCTEMUTE 3a BbTPELUEH KOHTPOA U YNPaBAEHWE Ha PUCKA Ha MPEANpPUSATMETO BbB BPb3Ka C npoueca Ha
®dMHAHCOBO OTUMTaHEe, KOETO € 4YacT OT AOKAAAa 3a AEMHOCTTa (KaTo EAEMEHT OT CbAbPXAHWETO Ha

AEKAApaLUMSTa 33 KOPNOpPaTUBHO yrnpaBAeHUE) 1 MHbopmaumaTa no Ya. 10, naparpad 1, 6ykeu "8", "r", "e", "3"
n "n" ot Ampektnea 2004/25/EO Ha EBponeickua napaameHT M Ha CbBeta oT 21 anpua 2004 1. OTHOCHO

MPEANOXEHNATa 3a NOrAbLLA@HE, HE CbAbPXAT CAydYan Ha CbLLLECTBEHO HENPABUAHO AOKAAABAHE.

AOMbAHUTEAHO AOKAGABAHE OTHOCHO OAMTa Ha GMHAHCOBUA OTUET BbB Bpb3ka C UA. 100(H), aa. 4, 1. 3 ot 3akoHa
3a Ny6AMYHOTO NpeapAaraHe Ha LeHHU KHUXa

N3aBAeHME BbB Bpb3ka ¢ YA. 100(H), an. 4, 1. 3, 6ykBa ,6“ ot 3MMLK

MHbOopMaLma OTHOCHO CAEAKUTE CbC CBbP3aHK AMLa € onoBecTeHa B [MpuaoxeHne 10 kbM GMHAHCOBMUA OTYET.
Ha 6a3a Ha M3BbpLUEHUTE OT HAaC OAMTOPCKMU MPOLIEAYPU BbPXY CAEAKUTE CbC CBbP3aHW AMLA KaTo 4acT oT
HaLLWUA OAUT HA GUHAHCOBUS OTYET KATO LIAINO, HE Ca HWU CTaHAAU M3BECTHU daKTWU, 0OCTOSTEACTBA MAWU ApYra
MHPOPMaLMSA, Ha Ba3a Ha KOUTO Aa HanpaBUM 3aKAIOUEHWE, Ue CAEAKMTE CbC CBbP3aHU AMLA HE Ca ONOBECTEHU
B NPUAOXEHUSA GUHAHCOB OTYET 3a rOAMHATA, 3aBbpluMAa Ha 31 aekemBprn 2025 1. BbB BCUUKK CbLLECTBEHMU
acnekTu, B CbOTBETCTBUE C M3UCKBaHUATA Ha MCC 24 ,0noBecTABaHe Ha CBbp3aHW AMUa“. Pesyatatute OT
HallWTe OAMTOPCKK NMPOLEAYPU BbPXY CAEAKMTE CbC CBbP3aHMW AMLA Ca pasrAeAaHW OT Hac B KOHTEKCTa Ha
dOpMHpPaHETO Ha HALLETO MHEHWE OTHOCHO GUHAHCOBUS OTUYET KaTo LAAO, @ HE C LIeA U3passiBaHe Ha OTAEAHO

MHEHWE BbPXYy CAEAKUTE CbC CBbP3aHN AMLA.

N3aBAeHME BbB Bpb3ka ¢ YA. 100(H), an. 4, 1. 3, 6ykBa ,B” ot 3MMLIK

Halumte OTroBOPHOCTM 3@ OAWUT Ha GMHAHCOBMA OTYET KATO LSAAO, ONMUCAHM B Pa3pEeAd Ha HaLUUA AOKAAA
OTroBOpHOCTM Ha oapMTOpa 3a OAMTa Ha QUHAHCOBKMS OTHET, BKAKOUBAT OLUEHSIBAHE AAaAUM GUHAHCOBUAT OTUET
NPeACTaBsA CbLLECTBEHUTE CAEAKU U CbOUTMA NO HAUYMH, KOWTO NOCTUra AOCTOBEPHO NpeAcTaBsHe. Ha 6a3a Ha
W3BbPLLUEHUTE OT HAC OAUTOPCKM MPOLEAYPU BbPXY CbLLECTBEHUTE CAEAKWU, OCHOBOMNOAAralmy 3a GpuHaHCOBUS
OTYET 3a ropMHaTa, 3aBbplunaa Ha 31 pekemBpu 2025 r., HE ca HU CTaHAAU U3BECTHU daKTW, 06CTOATEACTBA
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WAK Apyra MHGopMaLMA, Ha 6asa Ha KOUTO Aa HanpaBUM 3aKAOUEHUWE, Ye ca HaAULIe CAyYau Ha CblLLECTBEHO
HEAOCTOBEPHO MNPEACTAaBSHE W OMOBECTABAHE B CbOTBETCTBME C MPUAOXMMUTE W3UCKBaHUS Ha MCOO
CUYETOBOAHM CTAHAAPTH, NPUETU OT EBponenckus cbio3. PesyaTatnTte oT HallWTe OAMTOPCKU MPOLEAYPU BbPXy
CbLLECTBEHUTE 38 GUHAHCOBUS OTUET CAEAKWU U CbOUTUA Ha APYXECTBOTO Ca PasrAeAaHM OT HAC B KOHTEKCTa Ha
bopMUPaAHETO Ha HALLETO MHEHWE OTHOCHO GUHAHCOBMA OTUET KaTo LANO, 8 He C LieA U3pasaBaHe Ha OTAEAHO

MHEHWE BbPXY TE3N CbLLECTBEHU CAEAKN.

AOKAapBaHe 3a CbOTBETCTBME Ha EAEKTPOHHUA dopmaT Ha GUHAHCOBUS OTYET, BKAIOUEH B TFOAULLHUSA
$HHaAHCOB OTYET 3a AeiHocTTa Mo YA. 100H, aa. 4 ot 3MMLUK ¢ nsuckesaHusita Ha PernameHTa 3a EEEQ

B AOMbAHEHWE Ha HalWTe OTFOBOPHOCTU M AOKAAABaHe cbraacHo MOC, onucaHu no-rope B paspena
OTroBOpHOCTU Ha OAMTOpPA 3a OAMTa Ha PUHAHCOBMS OTYET, HUE U3MbAHUXME MPOLLEAYPUTE, CbIAACHO YkasaHus
OTHOCHO M3pa3ssiBaHe Ha OAMTOPCKO MHEHME BbB BPb3Ka C MpHUAaraHeTo Ha EAMHHWS €BPONENCKU EAEKTPOHEH
¢opmart (EEE®) 3a puHaHCOBUTE OTUETU Ha APYXECTBA, YUMTO LIeHHU KHUXa ca AOMYyCHaTu 3a TbpryBaHe Ha
peryampaH nasap B EBponerickusi cbro3 (EC) Ha npodecroHaAHaTa opraHM3aUmns Ha PErMCTPUPaHUTE OAUTOPU

B bbarapus, MHCTUTYTa Ha AMnAOMUMpPaHuTe ekcnept-cuetoBoantenn (MAEC) .

Tean NpoLeAypH KacasT NpoBepKa Ha Gopmarta U AaAW YETUMATa OT YOBEK YaCT Ha TO3W EAEKTPOHEH dopmaT
CbOTBETCTBA Ha OAUTUMPAHWUA GUHAHCOB OTYET U U3pa3sBaHe Ha CTaHOBMLLE MO OTHOLLEHME Ha CbOTBETCTBUETO
Ha eneKkTPOoHHUSA dopmaT Ha GUHAHCOBKS OTUYET Ha APYXECTBOTO 3a roaMHata, 3aBbplivAa Ha 31 AekeMBpH
2025 r., NPUAOXEH B eAeKTpoHHUA dann 894500BCSN7JWUMLPU34-20251231-BG-SEP.xhtml, ¢
n3nckBaHuaTa Ha AenervpaH Pernament (EC) 2019/815 Ha KomucuaTta ot 17 pekemBpu 2018 r. 3a
AOMbAHEHME Ha AupektnBa 2004/109/EO Ha EBponenckus napAaMeHT M Ha CbBeTa upe3 perynatopHu
TEXHUYECKM CTAHAAPTM 3@ OMNPEAEASTHETO Ha €AMHHUA EAEeKTpOHeH dopmaTt 3a otuuTaHe (,PernameHT 3a
EEE®*). Bb3 0CHOBa Ha T€3M U3UCKBAHUSA, EAEKTPOHHUAT GopmaT Ha PUHAHCOBUS OTUET, BKAKOYEH B FOAULLHUA
oT4yeT 3a AerHocTTa no YA. 100H, an. 4 ot 3MMUK, Tpabea pa 6bae npeactaBeH B XHTML ¢dopmar.

PbKOBOACTBOTO Ha APYXECTBOTO € OTFTOBOPHO 3a NpUAAraHeTo Ha M3UCKBaHUATa Ha PernamenTta 3a EEE® npu
U3roTBsIHE Ha EAEKTPOHHUA dopmaTr Ha ¢uHaHcoBuA oTyeT B XHTML. HaweTto craHoBulUle € camo Mo
OTHOLIEHWE HA EAEKTPOHHMA ¢opmaT Ha OPUHAHCOBUS OTYET, MPUAOXKEH B EAEKTPOHHMS  dauA
894500BCSN7JWUMLPU34-20251231-BG-SEP.xhtm!| 1 He obxBalla aApyrata MHOOPMALMS, BKAIOUEHA B
roOAULLIHUS GUHAHCOB OTYET 3a AeMHOCTTa Mo UA. 100H, an. 4 ot 3IMUK.

Ha 6a3aTta Ha U3BbPLUEHUTE MPOLIEAYPH, HALLETO MHEHUE €, Ye ENEKTPOHHUAT dopmaT Ha GUHAHCOBUSA OT4HET
Ha ApPYXeCcTBOTO 3a ropAuHaTa, 3aBbplumaa Ha 31 pekemBpu 2025 1., CbAbpXaLLL CE€ B MPUAOXKEHUA EAEKTPOHEH
dann 894500BCSN7JWUMLPU34-20251231-BG-SEP.xhtml, e n3rotBeH BbB BCUYKKU CbLUECTBEHW AaCMNEKTU B

CbOTBETCTBME C U3UCKBAHUATA Ha PernamenTta 3a EEE®.

AoknapBaHe cbraacHo YA. 10 ot PeraameHnt (EC) Ne 537/2014 BbB Bpb3ka C M3UCKBaHUATA Ha YA. 59 ot
3akoHa 3a He3aBUCUMUA GUHAHCOB OAUT U U3Pa3ABAHETO HA CUIYPHOCT MO YCTOMYMBOCTTa

CbraacHoO M3UCKBaHUATA Ha 3akoHa 3a He3aBUCUMMUA GUHAHCOB OAMT M MU3Pa3sABaAHETO Ha CUIYPHOCT MO
YyCTOMUMBOCTTA, BbB Bpb3ka ¢ YA. 10 oT PernameHt (EC) Ne 537/2014, HMe AOKAAABaAME AOMbAHWUTEAHO W

M3AOXEHaTa No-A0AY MHGOpMaLMS.

» EK3UCTPA OOA e Ha3HaueHO 3a 3aAbAKUTENEH OANTOP Ha GUHAHCOBKMS OTUYET 3a FOAMHATA, 3aBbpPLUMAG
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Ha 31 aekemBpu 2025 r. Ha ,lpuiiH TayH Mpoaxektc” AA (,ApyXecTBoTo) oT 06LLoTO cbbpaHue Ha
akuMoHepuTe, npoBeaeHo Ha 5 deBpyapu 2026 r., 3a nNepuop OT eAHa ropuHa. OAUTOPCKUAT
aHraXxumeHT e npuert ¢ NMcmo 3a aHraxumeHT — Aorosop ot 19 despyapu 2026 T.

OAUTBLT Ha dMHAHCOBUA OTYET 3a roAMHaTa, 3aBbpluMAa Ha 31 aAekemBpu 2025 r. Ha ApPYyXeCcTBOTO
NnpeAcTaBAsiBa MbPBU MbAEH HEMPEKLCHAT aHIFaXUMEHT 3a 3aAbAKUTEAEH OAUT Ha TOBa NPEANpPUSTHE,
M3BbPLLEH OT HaC.

[oTBbpXAABaAME, Y€ M3PA3EHOTO OT HAaC OAUTOPCKO MHEHWE € B CbOTBETCTBME C AOMbAHUTEAHMS
AOKA@A, NPEACTaBEH Ha OAWUTHMA KOMMTET Ha APYXECTBOTO, CbIAACHO M3UCKBaHMATaA Ha 4YA. 60 ot
3akoHa 3a He3aBUCUMMS GUHAHCOB OAUT M U3PaA3AaBaHETO HA CUMIYPHOCT MO YCTOMYMBOCTTA.
MNoTBbpXAGBaMe, Ye He CMe MNPEeAOCTaBSAAM MOCOYEHUTE B UA. 64 oT 3akoHa 3a HeszaBUCUMMUA
®OMHAHCOB OAWT U U3PAa3siIBAHETO HA CUIYPHOCT MO YCTOMUMBOCTTA 3abpaHEHN YCAYTM U3BBbH OAWTA.
MoTBbpXAABaMeE, Ue NPU M3BbLPLUBAHETO Ha OAMTA CME 3anas3uAn CBOSAITa HE3aBUCMMOCT CMPSIMO
ApyXecTBOTO.

Apyrv1 Bbnpocu

AokAaaBaHe BbB BPb3Ka C U3UCKBaHWATA 3@ CpaBHUTEAHA MHPOpMaLMS

@®uHaHcoBMAT oTueT Ha ApyxectBoto 3a 2024 r. e OoAUTMPaH OT APYr OAMUTOP, KOWTO € M3Pasua

HEMOAMDULMPAHO MHEHME OTHOCHO TO3M OT4YeT Ha 31 mapTt 2025 .

Coowus,

30 mapT 2026 T.

OT MMETO Ha OAUTOPCKO APYXecCTBO ,Ek3uctpa” O0A, BnncaHo nop Homep 143 B nyBAMUYHUA PETUCTLP, C aAPEC
B rp. Codwus, ya. ,ConyH“ Ne 51, atenne 2:

3a ,,EK3UCTPA” OOA: PerucrtpupaH oAMTOp, OTTOBOPEH 3@ OAUTA:

MuneHa PaHrenoBa, ynpaBuTea MuneHa PaHrenoBa
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EXISTRA

audit « accounting - tax

AO AKUMOHEPUTE HA
“rPUWH TAYH NPOAXKEKTC” AA

AEKAAPALINA

Mo uneH 100H, an. 4, 1. 3 oT 3akoHa 3a Ny6AMYHOTO NpeaAaraHe Ha LEeHHU KHUXa

AonynoanucaHata MuaeHa AobpeBa PaHrenoBa, B Ka4eCTBOTO MU Ha:

1. Ynpasutena Ha oauTOopcKo apyxecTtBo ,EK3NUCTPA® O0A, ¢ EMK: 201349996, BnucaHo B
ny6AMUYHKUA perncTbp npu KomucusaTta 3a nybAMYeH HaA30p HaA PErMcTpUpaHUTe OAMTOPU
(KMHPO) no uA. 20 or 3akoHa 3a He3aBUCUMWUSA GUHAHCOB OAMT U M3pas3ABaAHETO Ha
curypHocT no yctomumsoctta (BHOOUCY) nopa Homep 143, cbC cepanvlle, appec Ha
ynpaBAEHUE U appec 3a kopecnoHaeHuus: rp. Coouna 1680, ya. ,ConyH” Ne 51, etax B,
atenme 2, Kakto 1 Ha

2. Peructpupan oputop (C peructpaumoHeH Homep 681 B nybAnuHKUA pernctbp npu KMHPO
no ua. 20 or 3HOOUCY), OTroBOPEH 3a OAMTA OT MMETO Ha OAUTOPCKO APYXECTBO
»~EK3NCTPA“ OOA (c peructpaumoHeH Homep 143 B nybAnuHUA pernctbp npu KMHPO no
ya. 20 ot SBHOOUCY),

AEKAAPUPAM, YE:

»,EKSUCTPA“ OOA belle aHraxupaHo Aa U3BbPLLM 3aAbAKUTEAEH PUHAHCOB OAUT HA GUHAHCOBUS
otyeT Ha TPUUH TAYH NPOAKEKTC AA 3a 2025 r., cbcTaBeH cbraacHo MC®OO cueToBoAHM
cTaHAapPTH, Npuetn oT EBponenckus cbto3 (EC). OtuetHata pamka ,MCODO cueToBOAHM CTAHAAPTH,
npuetn ot EC* no cbLECTBO € onpeAeAeHaTa HaluMOHaAHa cyeToBOAHA 6a3a MexayHapOAHM
CUETOBOAHM cTaHaaptu (MCC), npuetn ot EC, pernameHTMpaHu cbc 3akoHa 3a CYETOBOACTBOTO U
AedVHMpPaHU B T. 8 Ha HeroBute AOMbAHUTEAHM Pa3nopeAdbu. B pesyataT Ha HalUs OAMUT HUe
N3AAAO0XME OAMTOPCKKM AoKAap oT 30 mapTt 2026 T.
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C nacrtoswoto YAOCTOBEPABAME, YE Kakto € AOKAAABaHO B U3AAAEHMS OT Hac AOKAAA Ha
HEe3aBUCMMMKA OAUTOP OTHOCHO FOAMLLHUA GUHAHCOB OTYET Ha IPUMH TAYH MPOAXEKTC AA 3a
2025 ropmHa, nspapeH Ha 30 mapt 2026 r.:

1. YaeH 100H, ana. 4, 1. 3, bykBa ,a“, OAUTOPCKO MHEHUE

Mo Halwe MHeHWe, MNPUAOXEHUAT GUHAHCOB OTYET MpPEACTaBs AOCTOBEPHO, BbB BCUUKMK
CbLLECTBEHU acMeKTU, GUHAHCOBOTO CbCTOAHME Ha ApyXecTBoTO kKbM 31 aAekemBpu 2025 1. u
HeroeBute GUHaAHCOBU Pe3yATaTU U NapUUYHKUTE MYy MOTOUM 3a rOAMHATa, 3aBbpLUMAA Ha Ta3u AaTa,
B cboTBeTcTBME ¢ MCDO CUETOBOAHM CTaHAAPTH, NpMeTn oT EBponenckus cbto3 (EC), (cTpaHmua 1
oT AOKAaaa Ha He3aBUCUMMS OAMUTOP).

2. YneH 100H, aA. 4, 1. 3, 6ykea ,6“, UHPOpMaLMsA, OTHAcALA ce A0 CAeAkuTe Ha ,TPUMH
TAYH MPOAKEKTC“ AA cbC cBbp3aHu AULA

MHbOpMaLUs OTHOCHO CAEAKUTE CbC CBbP3aHU AULIA € HAAAEXHO onoBecTeHa B MMpuaoxeHne 10
OoT PUHAHCOBUA OTUET. Ha 6a3a Ha M3BbLPLUEHUTE OT HAC OAMTOPCKU MPOLIEAYPU BbPXY CAEAKUTE
CbC CBbP3aHM AULA KATO YacT OT HaLUKUA OAMT Ha PUHAHCOBUSA OTYET KaTO LSO, HE Ca HU CTaHaAU
M3BECTHM ¢akTh, 0BCTOATEACTBA MAM Apyra MHOOpMauus, Ha 6a3a Ha KOUTO Aa HampaBuUM
3aKAKOYEHME, Ye CAEAKUTE CbC CBbP3aHKU AMLA HE Ca OMOBECTEHU B MPUAOXKEHUA GUHAHCOB OTUET
3a roaMHarta, 3aBbplinaa Ha 31 pekemBpu 2025 r., BbB BCUUKU CbLUIECTBEHWM aCMEKTH, B
CbOTBETCTBUE C U3UCKBaHUATA Ha MCC 24 OnosecTtsaBaHe Ha CBbp3aHU Avla. Pedyatatute ot
HalluTe OAMTOPCKU NMPOLIEAYPU BbPXYy CAEAKWUTE CbC CBbP3aHW AMLA Ca pa3rAepaHu OT Hac B
KOHTEKCTa Ha GOPMUPAHETO Ha HALIETO MHEHWE OTHOCHO GUHAHCOBUA OTUET KaTo LSAAO, @ He C
LeA n3passiBaHe Ha OTAEAHO MHEHUWE BbPXY CAEAKUTE CbC CBbP3aHu AMUa (cTpaHuLa 7 oT AokAasa
Ha He3aBUCUMMS OAUTOP).

3. YaeH 100H, aa. 4, 1. 3, byksa ,B“, UHPOpMmaLma, OTHaCALLA CE AO CbLLECTBEHUTE CAEAKH

Halumte oTroBOPHOCTU 3@ OAWUT HA GUHAHCOBKA OTYET KATO LIIAO, ONMCAHM B Pa3AeAa Ha Haluua
AOKAap OTrOBOPHOCTH Ha OAMTOPA 3a OAMTa Ha GUHAHCOBUS OTYET, BKAIOUYBAT OLIEHABAHE AAAU
GUHAHCOBUAT OTYET MPEACTaBsA CbLUECTBEHWUTE CAEAKM U CbOWUTMA MO HAuWMH, KOMTO MoCTura
AOCTOBEPHO npeAacTaBaHe. Ha 6a3a Ha M3BbPLUEHWTE OT HAC OAMTOPCKM MPOLEAYPU BbPXY
CblLIECTBEHUTE CAEAKM, OCHOBOMOAAraln 3a ¢GUHAHCOBWUA OTYET 3a roAMHaTa, 3aBbplUMAA Ha
31 pekemBpur 2025 r. He ca HU CTaHaAWM U3BECTHU GaKTU, 0OCTOATEACTBA AU APyra MHOOPMALMS,
Ha 6a3a Ha KOMTO Aa HanpaBWUM 3aKAKOUEHMWE, Ye Ca HAaAMLE CAyYau Ha CbLLECTBEHO HEAOCTOBEPHO
NnpeAcTaBsiHE W OMOBECTAIBAHE B CbOTBETCTBUE C MPUAOXKUMUTE U3UCKBAHUS Ha MCDO cUeToBOAHU
CTaHAAPTU, NpUeTH oT EBPONEncKns cbto3. PesyAtaTute oT HalluTe OAMTOPCKU MPOLEAYPU BbPXY
CblLIECTBEHUTE 32 GUHAHCOBUA OTUET CAEAKU U CbOUTUSA Ha APYXECTBOTO ca pa3rAeAaHu OT Hac B
KOHTEKCTa Ha GOPMUPAHETO Ha HALLETO MHEHWE OTHOCHO GUHAHCOBMA OTUET KATO LAAO, @ He C
LIeA U3pas3saBaHe Ha OTAEAHO MHEHWE BbPXY TE3U CbLLECTBEHU CAEAKU (CTpaHULa 7 oT AokAasa Ha
HEe3aBUCUMMUST OAMTOP).
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YpocToBepsiBaHUATa, HanpaBeHWM C HacToAwata AEKAapauusi, CAeABa Aa Ce pasraexaat
€AMHCTBEHO M CaMO B KOHTEKCTa Ha U3paAEHUs OT Hac AOKAaA Ha HE3aBMCUMUSA OAUTOP B pe3yATat
Ha W3BbpLUEHUS HE3aBUCUM (GUHAHCOB OAWT Ha TOAWLIHMA dUHAHCOB otyeT Ha TPUMH TAYH
MPOAXEKTC AA 3a oTyeTHUA nepunoa, 3aBbplunA Ha 31 pekemBpu 2025 1., ¢ pata 30 mapT 2026
r.

HacTtosiLiata Aeknapauua e npepHa3HavyeHa eAMHCTBEHO 3a MOCOYEHUs MOo-rope appecat U e
M3roTBeHa €AMHCTBEHO M CaMO B U3MbAHEHME HA U3UCKBAHUATA, KOMTO ca noctaBeHu ¢ YA. 100H,
an. 4, 1. 3 o1 3akoHa 3a NyBAMUYHOTO NpeanaraHe Ha UeHHU kKHuxa (3MMLUK) u He caepBa pa ce
npuemMa Kato 3aMecTBallla HalluTe 3aKAKUYEHUS, CbAbpPXaluM Ce B U3AAAEHUA OT HAac AOKAAA Ha
He3aBMcUMUA oanTop oT 30 MapT 2026 r. No OTHOLLEHWE HA BbnpocuTte, obxBaHaTh OT UA. 100H,
an.4 1. 3 ot 3MMUK.

Coodusa, 30 mapt 2026 .

3a 0AUTOPCKO ApYXecTBO ,Ek3uctpa“ O0A, BnMcaHo nop Homep 143 B nyBAMUYHUA PETUCTBLP, C
appec B rp. Coous, ya. ,CoayH” Ne 51, ateane 2:

3a ,,EK3UCTPA“ OOA: PeructpupaH opAMTOp, OTFTOBOPEH 3a OAUTA:

MwuneHa PaHrenoBa, ynpaBuUTEA MuaeHa PaHrenoBa
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KOHCOAMAMPAH FOAULLEH PUHAHCOB OTUET
AOKAaAA 3a AEMHOCTTA

AOKAAA Ha HE3ABUCUMKUA OAUTOP

TPUMH TAYH NPOAXKEKTC AA




KoHcoAnanpaH ropmeH ¢érMHaHCcoB oTveT Ha puiiH TayH Mpoaxektc AA 3a 2025 .

CbAbPXAHUE

KOHCOAUAMPAH FTOAMLLIEH ®UHAHCOB OTYET
«  KOHCOAMAMPAH OTYET 3A MEYAABATA MAM 3ATYBATA U APYIHSI
BCEOBXBATEH AOXOA
*  KOHCOAMAMPAH OTYET 3A ®MHAHCOBOTO CbCTOSIHUE
«  KOHCOAMAMPAH OTYET 3A [TPOMEHMTE B COECTBEHMS KATMUTAA
«  KOHCOAMAMPAH OTYET 3A [APUYHUTE MOTOLIM
*  [PUAOXEHMS KbM KOHCOAMAMPAHWS FOAMLLIEH ®MHAHCOB OTYET

AOKAAA 3A AEMHOCTTA

AEKAAPALIMA 3A KOPNOPATUBHO YINPABAEHWUE

AEKAAPALIMAA MO YA. 100H, AA. 4, T. 4 OT 3MNMLK

*  AEKNAPAUUA OT USITBAHUTEAHWA AUPEKTOP U TAABHUA
CYETOBOAUTEA

AOKAAA HA HESABUCUMWNA OAUTOP



KoHcoAnanpaH ropmeH ¢érMHaHCcoB oTveT Ha puiiH TayH Mpoaxektc AA 3a 2025 .
KOHCOAMAWPAH OTYET 3A ®UHAHCOBOTO CbCTOAHUNE

Ha ,TPUMAH TAYH MPOAXXEKTC* AA kbM 31 aekemBpu 2025 T.

31.12.2025 31.12.2024
Mpwn. BGN'000 BGN'000
npen3yncreH
peknacupuLmnpaH
AKTUBU
HeTtekyLiy aktneu
[MpaBo Ha NOA3BAHE Ha aKTUBU - 1
AKTMBW MO OTCPOYEHU AGHDBLMU 6.4 38 38
OO6LLO HETEKYLLIM aKTUBU 38 39
TekyLn akTnBK
®rHaAHCOBM aKTMBM MO CNpaBeAAMBa CTOMHOCT 6.5 12,535 12,535
MapuyHu cpeacTBa M EKBUBAAEHTU 5 -
060 TEeKyLLM aKTUBU 12,540 12,535
OBbLLO AKTUBH 12,578 12,574
COBCTBEH KAIMWUTAA U NMACHUBU
CobcTBEH KanuTan
OcHOBEH Kanutaa 1 4,059 4,059
Pesepsu 406 406
HepasnpeaeneHa nevanba 7,947 8,037
06wwo cobcTBEH KanNUTaA 12,412 12,502
TeKkyLiM 3aAbAKEHUS
3aAbAKEHUA NO AUSUHT - 1
3aAbAKEHUS KbM CBbP3aHW AMLA 71 145 54
TbproBCKK U APYIM 3aABAXKEHUSA 6.8 21 17
0610 TEKYLLU 3aAbAKEHUA 166 72
ObLLO COBCTBEH KAMUTAA U NMACHUBU 12,578 12,574

MprAOXKEHUATa NPeACTaBASIBAT HEPaA3AEAHa YacT OT GMHAHCOBUSA OTUET.

DUHAHCOBUAT OTUYET € 0A06pEH 3a n3paBaHe oT CbBeTa Ha AMpPeKTopuTe Ha 23 anpua 2026 r.:

EBreHun Aobpes HOAmaH ApabapkMMcKu
KopnopbTt AaBanabpc O0A N3NbAHUTEAEH AMPEKTOP

OUHAHCOB OTYET, BbPXY KOWTO € M3AaAEH OAMTOPCKM AOKAAA OT OAMTOPCKO APYXecTBO ,Ek3uctpa” O0A,
Homep 143 B NyBAMYHMA PETUCTBLP:

MunaeHa PaHrenoBa MwuaeHa PaHrenoBa
PeructpupaH oAUTOP, OTFTOBOPEH 3a OAMTa YnpaBsuten Ha , Ek3uctpa“ O0A



KoHcoAnanpaH ropmeH ¢érMHaHCcoB oTveT Ha puiiH TayH Mpoaxektc AA 3a 2025 .

KOHCOAMANPAH OTYET 3A NMEYAABATA UAU SATYBATA U APYTUA BCEOBXBATEH AOXOA

Ha ,PUAH TAYH NPOAXEKTC“ AA 3a 2025 r.

';(Z‘:":; 2025r. 2024r.

BGN'000 BGN'000

Pa3xoAM 3@ BbHLLHK YCAYTH 6.1 (58) (40)
Pasxoamn 3a amopTtmnsaums - (3)
Pa3xoau 3a nepcoHana 6.2 (29) (25)
Apyrv Aoxoan/3arybu, HeTHO 1 -
PesyaTat oT onepaTtusHa apeiHOCT (86) (68)
®rHaAHCOBM pa3xoan 6.3 (4) (1)
Pesyatat npeay paHbLM (90) (69)
AaHbLM BbPXy AOXOAQ 6.4 - 7
HetHa neuyanba 3a roavHata (90) (62)
061, BceobxBaTeH AOXOA 3a roAMHaTa (90) (62)
OcHoBHa HeTHa neyanba Ha akuus, BGN 6.7 0.02 0.02

MprAOXKEHUATa NPEACTaBASIBAT HEPA3AEAHa YacT OT GMHAHCOBUSA OTYET.

DUHAHCOBUAT OTUET € 0A0BpPEH 3a n3paBaHe oT CbBeTa Ha AUpeKTopuTe Ha 23 anpua 2026 T.:

EBrexn Aobpes HOAnsaH ApabapXnincku
KopnopbTt AaBanabpc O0A N3MbAHUTEAEH AMPEKTOP

®OKHAHCOB OTYET, BbPXY KOWTO € U3AaAEH OAUTOPCKM AOKAAA OT OAMTOPCKO APYXecTBO ,Ek3nctpa“ O0A,
Homep 143 B NyBAMYHMA PETUCTBLP:

MunaeHa PaHrenoBa MuaeHa PaHreaoBa
PeructpupaH oAUTOP, OTFTOBOPEH 3a OAMTa Ynpasuten Ha , Ek3ucTpa“ O0A



KoHcoAnanpaH ropmeH ¢érMHaHCcoB oTveT Ha puiiH TayH Mpoaxektc AA 3a 2025 .
KOHCOAMAWUPAH OTYET 3A NPOMEHWUTE B COBCTBEHNA KATTUTAA

Ha ,PUAH TAYH NPOAXEKTC* AA kbM 31.12.2025 .

OcHoBeH 3akoHoBM Hepasnpeae- 06wo

Kanutaa pe3epBu AeHa nevyanba cobcTBeH

Kanutaa
BGN’000 BGN’000 BGN’000 BGN’000
Canpo Ha 1 sHyapu 2024 4,059 - 8,505 12,564
PasnpepensiHe Ha nevanbaTta: 406 (406) -
= 34 pe3epBu 406 (406) -
®uHaHCOB pe3yATaT 3a Nnepuoaa (62) (62)
Canao Ha 31 pekemBpu 2024 4,059 406 8,037 12,502
®urHaHCOB pe3yATaT 3a nepuoaa (90) (90)
Canpo Ha 31 paekemBpu 2025 4,059 406 7,947 12,412

MpUAOXKEHUATA NPEACTABASIBAT HEPA3AEAHa YacT OT GUHAHCOBUSA OTUET.

DUHAHCOBUAT OTUET € 0A0BpPEH 3a n3paBaHe oT CbBeTa Ha AMpeKTopuTe Ha 23 anpua 2026 T.:

EBreHn Aobpes HOAMsaH Apabapkuincku
KopnopbTt AaBanabpc O0A N3MbAHUTEAEH AMPEKTOP

DMHAHCOB OTYET, BbPXY KOWTO € U3AaAEH OAUTOPCKM AOKAAA OT OAMTOPCKO APYXecTBO ,Ek3nctpa“ O0A,
Homep 143 B NyBAMYHMSA PETUCTBLP:

MunaeHa PaHrenoBa MunaeHa PaHrenoBa
PeructpupaH oAnTOp, OTTOBOPEH 3a 0AMTa Ynpasuten Ha ,Ekauctpa“ O0OA



KoHcoAnanpaH ropmeH ¢érMHaHCcoB oTveT Ha puiiH TayH Mpoaxektc AA 3a 2025 .
KOHCOANAWUPAH OTYET 3A NAPUYHUTE NMOTOLUMN

Ha ,PUAH TAYH NPOAXEKTC“ AA 3a 2025 r.

Mpuno- 2025r. 2024 .

KEHUA BGN’'000 BGN’000
MapuyHn notoum oT onepaTnBHa AEMHOCT
MAaLWAaHUA KbM AOCTaBUMULN (48) (40)
gé\erly.tsﬂH:gHKebM nepcoHaAa 1 counanHo (32) (20)
Apyrv NnocTbnAeHus/ (NAaLLaHus), HETo (2) (1)
HeteH napuyeH NOTOK OT onepaTMBHA AEMHOCT (82) (61)
MapnyHu noToum oT puUHaHCOBa AEMHOCT
MoAyueHu 3aemu 87 50
HeteH napuuyeH noTok oT PUHAHCOBA AEUHOCT 87 50
HeTHO “3MeHeHWe Ha nNapu4YHKU CPeACTBa 5 (12)
lMapruHK cpeacTBa M EKBUBAAEHTU Ha 1 sHyapu - 11
MapuuHK cpeacTBa U eKBUBaneHTU Ha 31 AekeMBpU 5 -

MpUAOXeEHUATA NPEACTABASIBAT HEPA3AEAHa YacT OT GUHAHCOBUS OTUET.

®urHaHCOBMAT OTUET € 0A0OPEH 3a M3paBaHe OT CbBeTa Ha AMPeKTopuTe Ha 23 anpua 2026 1.:

EBreHun Aobpes HOAMsaH ApabapkMMcKu
KopnopbTt AaBansbpc O0A N3NbAHUTEAEH AMPEKTOP

(OUHAHCOB OTYET, BbPXY KOWMTO € M3AaAEH OAMTOPCKU AOKAAA OT OAMTOPCKO APYXecTBo ,Ek3uctpa” O0A,
Homep 143 B NyBAMYHMA PETUCTBLP:

MunaeHa PaHrenoBa MuaeHa PaHreaoBa
PeructpupaH oAUTOP, OTTOBOPEH 3a OAUTA Ynpasuten Ha ,Ek3uctpa“ O0OA



KoHcoAnanpaH ropmeH ¢érMHaHCcoB oTveT Ha puiiH TayH Mpoaxektc AA 3a 2025 .

MPUAOXEHNUA KbM KOHCOAMANPAHNA ®NHAHCOB OTYET

1. ObWA NHOOPMALMNA

louiiH TayH TMpoaxektc AQ (NpeanpusiTMe-Manka) € akUMOHEPHO APYXeCTBO, yupeaeHo npe3 2018 r.,
peructpupaHo B Tbprosckus pernctbp ¢ EMK 205385406, cbe cepanulle 1 appec Bbarapus, obaact Copus,
obuwmHa CroamuHa, rp. Coouna 1142, 6ya. ,Bacua NeBckn“ Ne 6, eT. 3, an. 7. EAEKTPOHHUAT aapec e KakTo
cnepBa: info@greentown.world. OduupnanHo peructTprupaHaTa MHTEPHET CTPaHMLUA € www.greentown.world .

B npeameTa Ha AEMHOCT Ha NPEANPUATUETO-MaNKa BAM3a MOKYMNKa Ha HEABUXUMU UMOTU 38 CTPOUTEACTBO,
MpPeycTPoNCTBO, Npenpoaaxba, oTaaBaHe MOA HAEM U AM3UHT, YNPaBAEHWE U MOAAPBXKA Ha HEeABWXUMMU

MMOTH U CBbp3aHaTa ¢ TAX MHOPaCTPYKTypa.

MpeanpuATUETO-MaKa UMa eAHOCTENEHHa cucTEMa Ha ynpaBAeHWe cbC CbBET Ha AMPEKTOPUTE OT TPMMa

YAeHoBe, B CA€AHUA CbCTaB:

e HOAMAH ApabapkUncku
e Tpaiue 3ppaBKOBCKU
e bopucnaas Yaues

MpeanpuATMETO-Maka ce MpeACTaBAsiBa W ynpaBAsiBa OT TpMmaTta YaeHoBe Ha CbBeTa Ha AMPEKTOpUTE,
nootaeAHo. MaHaaThT Ha CbBeTa Ha AuMpeKkTopuTe natnya Ha 14.07.2027 r.

Kbm 31.12.2025 1. cnuckYHUAT Bpolt Ha nepcoHana B Ipynata e 4 cayxutean (kbm 31.12.2024 1. - 4).

1.1. PETYAATOPHA PAMKA

MpeanpusaTHeTO-MaiKka e NyBAMYHO No CMUCbAA Ha UA. 110 oT 3akoHa 3a NyOAMUYHOTO NPeAAaraHe Ha LEeHHU
kHmxa (3MMLUK) n e BnMcaHo B pernctbpa, BOAEH 0T KomucusaTta 3a duHaHCcoB Hap3op (KOH).

Kanutanst Ha MpuitH TayH Mpoaxektc AA e B pa3mep Ha 4 059 000 AB., pasnpeaeneH B 4 059 000 6pos
06MKHOBEHU NOUMEHHW BE3HAAMUYHW aKLIMK C NPaBO Ha EAMH FAAC M C HOMUHAAHA CTOMHOCT 1 AB. BCSIka eAHa.

AKLMUTE Ha NPEeANpPUATUETO-MalKa ca AOMYCHATU AO TbProBUSA Ha PeryavupaH nasap - ,bbArapcka ¢poHAOBaA
6opca“ AA ¢ 6opcos kop GTP.

1.2. CTPYKTYPA HA UKOHOMMWYECKATA TPYIMNA

NMPEAMNPUATUE-MANKA

ToBa e APYXeCTBOTO, KOETO KOHTPOAMPA €AHO WAM MOBeYe APYrM APYXEeCTBa, B KOUTO € WMHBECTUPAAO.
MputexaBaHETO Ha KOHTPOA O3HauYaBa, Ye UHBECTUTOPBLT € U3AOXKEH Ha, AU MMa NpaBa BbPXy NPOMeHAUBaTa
Bb3BPbLLAEMOCT OT HErOBOTO y4acThe B APYXXECTBOTO, B KOETO € UHBECTUPAHO, KaKTO U MMa Bb3MOXHOCT Aa
OKaXe Bb3AEWCTBME BbpPXy pa3mepa Ha Ta3uM Bb3BPbLLAEMOCT NMOCPEACTBOM CBOMUTE MPABOMOLLMSA BbPXy
NPEANPUATUETO, B KOETO € MHBECTUPAHO.

MpeanpusatneTo-manka puinH TayH Mpoaxektc AA e 6bArapcko ApYXecTBo. HAMa perncrtpupaHmn KAOHOBE

W/VAU NPEACTABUTEACTBA B CTpaHaTa MAK YyxOuHa.

AbLWEPHO APYXECTBO


mailto:info@greentown.world
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KoHcoAnanpaH ropmeH ¢érMHaHCcoB oTveT Ha puiiH TayH Mpoaxektc AA 3a 2025 .

AbLLEPHO APYXECTBO € TakoBa APYXECTBO, MAM Apyra GOopMa Ha MPEANnpUATHE, KOETO Ce KOHTPOAMPA
AMPEKTHO AU MHAMPEKTHO OT APYXKECTBOTO — MaMKa.

AbLLIEPHUTE APYXECTBA CE KOHCOAMAMPAT OT AaTaTa, Ha KOATO ePEKTUBHMAT KOHTPOA € NpuaobuT ot MpynaTa,
M cnupaT Aa Ce KOHCOAMAMPAT OT AaTaTta, Ha KOATO Ce NMPUEMa, Ye KOHTPOABLT € MPEeKpaTeH 1 € MPEXBbPAEH
M3BbH IpynaTta. 3a TAXHaTa KOHCOAMAALMA Ce NpUAara METOALT Ha MbAHATa KOHCOAMAALMA.

Kbm 31.12.2025 r. npeanpUaTMETO-MaKnKa ynpaXHaBa KOHTPOA MO AMHMA Ha MpPSKo yyactne (Hap 50%) B
Kanutana Ha CAEAHOTO AbLLEPHO APYXECTBO:

AbLLEPHO APYXECTBO Mpsk nputexareA MpoLEHT Ha npuUTexaHue

MomiH MHBecTMBHT Mpoaxektc EOOA MouiH TayH MpoaxekTtc AA 100.00%

MouiiH MHBecTMbHT Mpopxektc EOOA e 6bArapcko ApyXecTBo yupeaeHo npes 2019 r., peructpupaHo B
Tbproeckus pernctbp ¢ EMK 205714809. MpeaMeTbT Ha AerHocT Ha MpuiiH MHBecTMBHT Mpoaxekte EOOA
€ CTPOUTEACTBO HA HEABMXUMW MMOTU; MOKYNKO-MpoAaxba Ha HEABUXUMWU UMOTW; ynpaBAeHMEe Ha
HEABMXUMU WMMOTH; TMPEAOCTABAHE Ha YCAYrM, CBbP3aHW C YNPaAaBAEHWETO Ha HEABMXUMU MMOTU U
CTPOUTENCTBOTO; ThPrOBMS CbC CTPOUTEAHW MATEPUAAN; APXUTEKTYPHU U AU3AMHEPCKU YCAYTU U KOHCYATALIMK;
npuaobuBaHe, ynpaBAeHUE WM MOKYNKO-NMpopaxba Ha ydacTus B ObArapCKU U UyXAECTPAHHU HOPUAMUYECKM
AMU@; NpUAOBMBAHE W WMHBECTULUMM B LEHHWM KHUXA U APYrM OGUHAHCOBU WMHCTPYMEHTU; WHBECTULIMKU B
ObArAPCKM U UYKAECTPAHHU KOAEKTUBHU WHBECTULMOHHU CXEMM, AOrOBOPHU OHAOBE U APYTU
WHBECTULMOHHU POHAOBE; CTpaTErMUYecko W YMNPaABAEHCKO KOHCYATUPaHE, YNpaBAEHWE Ha MNPOEKTU;
KOMMWUCMOHHU CAEAKW; BbTPELIHO W BbHLUHOTbPrOBCKA AEWHOCT, TbProBCKO MNPEACTAaBUTEACTBO U
NOCPEAHMUYECTBO, KaKTO 1 BCAKa Apyra CTonaHcka AeMHOCT, He3abpaHeHa OT 3akoHa. B cayyait ue 3a HAKoA
OT MOCOYEHUTE AEMHOCTM CE WM3UCKBA AMLEH3, PErMCTpauMs M T.H., CbluaTa LIE CE€ OCbLLIECTBSIBA CAEA
NoAyYaBaHETO My.

2. CbWECTBEHA UHOOPMALNA 3A CYHETOBOAHATA NMOAUTUKA

2.1. W3ABAEHME 3A CbOTBETCTBME

KOHCOAMAMPAHUSAT roaMLLIEH GUHAHCOB OTYET Ha ,puinH TayH Mpopxektc” AA e U3roTBEH B CbOTBETCTBUE C
BCUUKM MCOO cuyetoBOAHM CTaHAQpPTW, Npuetn ot EBponenckus cbto3 (EC) - cTaHaapTMTE M pasacHeHusTa,
n3papeHn ot CbBeTa no MexayHapoaHWUTE cuyeToBOAHM cTaHpaptM (CMCC), KouTO ce CbCTOSIT OT:
MexayHapoAHWUTE CTaHAapTM 3a  UMHAHCOBO OTYMTaHe, MexXAyHapOAHUTE CUETOBOAHW CTaHAApPTH,
PasscHeHuATa Ha Komuteta 3a pasAcHeHUs Ha MexAyHapoAHUTE CTaHAapTM 3a GUHAHCOBO OTUYMUTaHE
(KPMC®O) u PassicHeHusTa Ha [ocTosHHUA KomuTeT 3a passcHeHus (MKP), opobpeHn ot CMCC, kouto
edEeKTUBHO ca B cMAa Ha 1 sHyapu 2025 ., n KOUTO ca NpueTu oT KomucusTa Ha EBponemncKms Cbros.

OtuetHaTa pamka ,MCOO cueToBOAHM CTaHAAPTH, NpueTn oT EC* No CbLLIECTBO € onpeAeneHaTa HaluuMoHaAHa
cueToBOAHa 6a3a MexayHapoAHM CUETOBOAHM cTaHaapTu (MCC), npuetn ot EC, pernameHtupani B §1, 1. 8
oT AONMbAHUTEAHUTE Pa3nopeAdu Ha 3aKoHa 3a CUETOBOACTBOTO.

3a Tekywarta GMHaHcoBa ropnHa pynaTa € npuena BCUUKM HOBU U/ MAM PEBUIUPAHU CTAHAGPTU U TbAKYBaHMS,
nzpapeHu ot CoBeta no MexayHapoaHu cuetoBoaHM ctaHaapti (CMCC) 1 pecn. oT KomuteTa 3a passiCHEHUSA
Ha MC®O, Ko1To ca BUAM YMECTHU 3a HeroBaTta AEMHOCT.
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FOAMLWHMAT GUHAHCOB OTUET € U3rOTBEH NPU CnasBaHe Ha NPUHLMNA Ha UCTopUYeckaTa LeHa, MoAMdULMpaH
B OMNPEAEAEHU CAyYau C NPeoLeHKaTa Ha HAKOWU akTMBWU M NMacuvBU AO TAXHATA CMpaBEAAMBA CTOMHOCT KbM
Kpas Ha OTYETHUA MEepUoA, AOKOAKOTO TOBa CE WM3MCKBA OT CbOTBETHWTE CUETOBOAHW CTAHAAPTU U Tasu
CTOMHOCT MOXe Aa O6bAe AOCTOBEPHO ycTaHOBeHa. [ToAOOHN OTKAOHEHWA OT NPUHLMNA Ha UCTOPUYECKaTa LieHa
Ca OMNOBECTEHU B OTYETa, KbAETO € MPUAOXKUMO.

OTUeTHUAT Nepuop obxBallla epHa KaneHAAPHa roamHa - oT 1 sHyapu A0 31 AeKeEMBPM.
TekyL, otueteH nepuoa - 2025 r., NpeAXoAeH OTUeTEH nepuop — 2024 .

MpeAnpUATUETO € Bb3MPUEAD AA U3rOTBA M MpeacTaBa eanH OTueT 3a nedvanbaTta vaM 3arybata v Apyrus
BceobxBaTEH AOXOA.

2.2. MNPUHUUMN HA KOHCOAMAALIUATA

HacToAlwmaT dUHAHCOB OTYET € KOHCOAMAMPAH U B HETO Ca BKAKOUEHW MHAMBWMAYAAHWUTE GUHAHCOBU OTYETH
Ha MpeanpusTMETO-Malika U Ha AbllepHOTO npeanpusaTie (100 % cobeTBEHOCT Ha APYXECTBOTO).

3a ueAnTe Ha KOHCoAMAaUMATa GUHAHCOBUAT OTYET Ha ABLLEPHOTO APY)XECTBO € U3IOTBEH 3a CblLUMA OTYETEH
nepunoA, Kakto To3n Ha I'IpeAI'IpMFITVIeTO-MaﬁKa N npu npuAaraHe Ha eAMHHa C4HETOBOAHa NOAUTUKA.

B HacToALMA KOHCOAMAMPAH GUHAHCOB OTUYET, OTUETLT Ha AbLLEPHOTO APYXECTBO € KOHCOAUAMPAaH Ha 6a3a
Ha METOAa Ha MbAHATa KOHCOAUABLMA.

2.3. OTroBOPHOCTWM HA PbKOBOACTBOTO

PbKOBOACTBOTO Ha [pyrnata HOCM OTFOBOPHOCT 3@ CbCTABAHETO W AOCTOBEPHOTO MPEACTaBAHE Ha
UHPOPMALIMATA B HACTOALLMA KOHCOAMAMPAH GUHAHCOB OTYET.

PbKOBOACTBOTO Ha rpynaTta HOCU OTFTOBOPHOCT 3a MpuUAAraHeTo Ha M3WCKBaHuATa Ha PernameHTta Ha EEE®
NpPU U3roTBAHE Ha EAEKTPOHHWA dopmart Ha duHaHcoBuA oTyeT B XHTML. Te3n oTroBOPHOCTU BKAKOUBAT
n3bopa u nprMaaraHeTo Ha noaxoasn iXBRL MapknpoBKK, M3NOA3BANKM TaKCOHOMUSITA Ha PernameHTa 3a
EEE®, kakto M BbBEXAQHETO W NPUAAraHeTO Ha TakaBa CMCTEMa 3a BbTPELLUEH KOHTPOA, KaKBaTto
PbKOBOACTBOTO CuMTa 3@ HeobxopaMMa 3a M3roTBAHETO Ha EAeKTPOHHMA ¢opmaT Ha TFOAMLLIHKA
KOHCOAMAMPAHMA GMHAHCOB OTYeT Ha [pynata, KOMTO Aa He CbAbpXa CblLUECTBEHW HECBHOTBETCTBUS C
M3NCKBaHUATa Ha PernameHTa 3a EEEQ®.

AeicTBUATa HA PbKOBOACTBOTO M CAYXMUTEAUTE Ca B MOCOKA YTBbPXAABaHE Ha NPUHUMUMIUTE 33 A0DPO
KOPNOpaTMBHO YMNpaBAE€HWE, MOBWLIABAHE HA AOBEPUETO Ha aKLMOHEPUTE, WHBECTUTOPUTE U AMLATA
3auHTEPECOBAHM OT YNPABAEHWETO M AEMHOCTTA Ha rpynata.

PbKOBOACTBOTO Ha rpynarta noTBbpXAaBa, Ye 3a OTUETHUS NEPUOA € NPpUAarano NOCAeAOBaATEAHO aAeKBaATHU
CYETOBOAHU MOAUTUKM MPU UIFOTBAHETO Ha TFOAMLLUHWUA KOHCOAMAMPAH GUHAHCOB OTYET U € HanpaBWAO
pa3ymMHn 1 npeana3AnBu NnpeueHkKn, NPpeAnoAOXEeHNA U I'Ipl/I6/\VI3l/ITel\HVI OLIEHKN.

PbLKOBOACTBOTO Ha rpynata MOTBbpPXAABa CblUO, Ye Ce € MPUABPXKANO KbM AENCTBALLMTE CUETOBOAHU
CTaHAAPTU, KaTO TOAMLLHMAT KOHCOAMAMPAH GUHAHCOB OTYET € M3rOTBEH Ha NPWHLMNA Ha AEWCTBALLOTO
npeanpusiTue.

2.4.  AEWCTBALLO MPEANPUATUE

PbKOBOACTBOTO € HanpaBMAO OLEHKa Ha cnocobHOCTTa Ha pynata Aa NPOAbAXM AEMHOCTTa cvM B 0603pUMOTO
6baelle, 6e3 HamepeHUe UAM HEOBXOAMMOCT OT AMKBUAALIMSA, NPEYCTaHOBABAHE Ha AEMHOCTTa AWM TbpCeEHE
Ha 3awmuta oT Kpeautopute. MpU ouEHKaTa 3a TOBa AAAUM MPUHLUMMTBLT-MPEANOAOXEHUE 3a AENCTBALLO
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npeAnpusaTMe € yMeCcTeH, PbKOBOACTBOTO € B3eAO NPEABUA LAAaTa HaAMYHa MHbOPMaALUA, KOATO obxBalLa
MOHE, HO HE Ce OrpaHn4yaBa AO ABaHAAECETTE MeCeELa OT Kpad Ha OTYHETHUA NEPUOA.

lpynata He otuuTa npuxoan npesd 2025 r. 1 2024 r. 1 NPUKAOYBa C oTpuLaTeAeH PUHAHCOB pe3yAaTaT B
pa3mep Ha 90 xuA. AB. 32 2025 ., a 3a 2024 1. - 62 x1A. AB. TeKyLIMTE NAALLAHKA ce 0OCAYXBAT Upes 3aemMm
OT CBbp3aHU AMLA. 3apbrkeHUaTa kbM 31.12.2025 r. ca B pa3mep Ha 166 XuA. AB., a kbM 31.12.2024 1. -
72 XuA. AB. Te3n CbOUTUA MAM YCAOBUSI COUaT, Ye e HaAWLE CbLUECTBEHA HECUTYPHOCT, KOATO BM Moraa aAa
NMOPOAM 3HAUYMTEAHWM CbMHEHMSI OTHOCHO CMOCOBHOCTTA Ha [pynata Aa MPOABAXM A OYHKLMOHMPA KaTo
AeNncTBaLLLo NpeanpusThe. [pynaTa nputexasa GUHAHCOBU aKTUBM, OTYMTAHM MO CNpaBeAAMBA CTOMHOCT Npe3
neyanbata mAM 3arybata, KOMTO MOXE Aa peasnsvpa Mpu HeOHBXOAMMOCT OT NapWUHU CPEACTBA WMAK MpPU
CTapTUpaHe Ha MHBECTULMOHEH MpoekT. Kbm 31.12.2025 r. 1 KbM AaTaTa Ha U3roTBAHE HA GMHAHCOBUSA
OTUET He ca NPEANPUETU AEMCTBUA 3a NpeararaHe U npopaxbda YacTUUHO MAM U3LSAO Ha NpUTEXaBaHWUTE
dUHaAHCOBU aKTUBMW.

PbKOBOACTBOTO Ha pynata cuuta, Ye e CrnaseH NPUHLMMBT-PEANOAOKEHWUE 3a AEMCTBALLO NPEANpUATUE 1
lpynata € CbCTOAHME A@ MPOAbAXM AEMHOCTTa CUM B 0003pMMOTO ObAelle, Kakto M Aa peaArsupa
WHBECTULIMOHHW HAMEpPEeHUs.

3. ObOBWEHWE HA CbLWLECTBEHWUTE CHETOBOAHW NMOAUTUKN

3.1. OTYETHA BAAYTA

®DUHAHCOBMAT OTYET € npeacTaBeH B ObArapCku AeBa, KOSITO € QyHKLUMOHaAHaTa BaAyTa M BaAyTaTa Ha
npeactaBaHe Ha rpynata. CAeAkuTE B UyXAECTpaHHa BaAyTa [MbpBOHAYaAHO Ce oOTpa3fBaT BbB
dyHKUMOHAAHATa BanyTa No 0OMEHHMs KypC Ha AaTaTa Ha cAenkata. MoHeTapHWTe akTMBW W MacuBH,
AEHOMUWHUPAHU B UYYXAECTPAHHWU BaAyTH, CE NPEU3UNCAABAT BbB QYHKLMOHAAHaTa BaAyTa, KbM AaTata Ha
OoTYeTa MO 3aKAUUTEAHUA 0BMeEHEH Kypc Ha Bbarapcka HapoaHa BbaHka 3a nocaeaHus paboTeH AeH oT
CbOTBETHUSI Mecel. BcuukM KypcoBM pasAMKM Cce npu3HaBaT B OTyeTa 3a BCEOOXBATHMA AOXOA.
HemoHeTapHUTE aKTMBM WM MaCUMBM, KOWTO Ce OLUEHABAT MO MCTOpUYecka LeHa Ha npuaobuBaHe B
UyXAECTpaHHa BaAyTa, Ce NnpeBpbllaT BbB QyHKUMOHAAHATa BaAyTa Mo OBOMEHHMSA Kypc KbM AaTtata Ha
MbpBOHAYaAHaTa CAeAKa (NpuaobUBaHe).

3.2. NPU3HABAHE HA NMPUXOAU

lpynaTta npusHaBa MPUXOAM, 3@ AA OTPa3u NMPEXBbPAAHETO Ha obellaHuTe C AOrOBOpa YCAYTM Ha KAUEHTH, B
pasmMep, KOMTO OTpa3sBa Bb3HarpaxAeHWETo, Ha KOeTO ApyXecTBaTa B rpynarta o4yakeaT Aa MMarT npaso B

3aMAHa Ha NPexXBbPAEHUTE CTOKN AU YCAYTU.

MpexBbpAAHETO Ha YCAYrMTE Ce OCHOBaBa Ha KOHUENUMATa 33 MPEXBbPASHE HA KOHTPOAA BbPXy TAX,
CNocobHOCTTa Aa Ce PbKOBOAM M3MOA3BAHETO Ha aKTMBa M Aa Ce NMOAyYaBaT Mo CblLUECTBO BCUUKU OCTaHaAU
MOA3W OT Hero. KOHTPOABT BKAOUBA M CMOCOOHOCTTA 3a MpeAoTBpaTABaHe Ha ToBa APYrM ApyXecTBa Aa
PBKOBOAAT M3MOA3BAHETO HA aKTMBa W MOAyYaBaHETO Ha MOA3W OT HEro.

[MpuxoAnTE OT AOFOBOPU C KAMEHTU Ce NPU3HaBaT, KaKTo CAeABa:

* B TeYeHWe Ha BPEMETO No HauunH, KOMTO 0TPasfABa M3BbpLUBaHaTa OT APyXecTBaTa B rpynata pabota no
AOTOBOPA;

® B OnpeAeneH MOMEHT, KOraTo ce NPexXBbPAA KOHTPOABLT BbPXY YCAYITUTE HA KAUEHTA.
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* [puxoanTE OT AOTOBOPU C KAMEHTM Ce Mpu3HaBaT Ha 6a3a 5-etaneH MOAEA 3a NPuU3HaBaHe, KaTo
pasrpaHuyYeHne ce NpaBu B CAEAHWUTE ABE HAaCOKM CMOPeA MOMEHTA Ha YAOBAETBOPABAHE Ha 3aAbAXEHUETO

3d U3MbAHEHWE!

> 3aAbAKEeHME 33 M3MbAHEHWE (MPEXBbPAAHE HA KOHTPOA) B TEUEHME HA BPEMETO - B TO3M CAyYait
NPUXOAWTE Ce NPU3HaBaT NOCTENeHHO, CAEABaAWKM CTEeMNeHTa Ha NPexXBbPAAHE Ha KOHTPOAA BbPXY
CTOKWUTE UAU YCAYTUTE Ha KAUEHTa;

> 33 U3MbAHEHWE, YAOBAETBOPEHO (MPEXBbPAEH KOHTPOA) B ONPEAEAEH MOMEHT — KAMEHTLT MOAyYaBa
KOHTPOA BbPXY CTOKWUTE WAU YCAYTUTE€ B OMPEAEAEHO BpPeMe W NMPUXOAUTE Ce Mpu3HaBaT M3LAAO

HaBEAHDX.

®rHaAHCOBUTE NPUXOAU BKAKOUBAT NPUXOAM OT AUXBU MO UHBECTUPAHWU CPEACTBA (BKAKOUMTEAHO UHBECTULIMM,
Ha pasnoAoXeHue 3a Npoaaxba), MPUXOAN OT AMBUAEHTH, Nnevanda oT npopaxba Ha GMHAHCOBM aKTUBM Ha
pasnonoxeHue 3a npopaxba, NPOMEHW B CnipaBeAaAMBaTa CTOMHOCT Ha GUHAHCOBU aKTMBM, OTYMTAHU MO
crnpaBeAAMBa CTOMHOCT B nevanbata UAM 3arybata, neyanba ot onepauun B UyXXAECTPaHHa BaAyTa, NPU3HATH
KaTo nevyanbu 1 3arybu.

3.3. PA3XOAM

PasxoauTe, CBbp3aHK C AEMHOCTTa Ha rpynara, ce npusHasarT B OT4eTa 3a nevyanbute uamn sarybute u Apyrus
BCEOOXBATEH AOXOA, CAEABANKM MPUHLMMNA Ha TEKYLLOTO HAUUCASIBAHE.

KbM pasxoauTe 3a AEMHOCTTa Ce OTHACAT U GUHAHCOBUTE Pa3XOAM, KOUTO APYXeCTBaTa B rpynata oTuuTat u
KOWTO ca CBbp3aHW ¢ obuuaiHata UM AEWHOCT. MPUHUMMBT Ha HaYUMCAEHME ce OTHacs A0 dMHAHCOBUTE
Pa3xoAM, TaKa KaKTo Ce OTHacs AO BCUUYKM APYTM KOMMOHEHTU Ha OTYeTa 3a AoxoauTe. DUHAHCOBU pPasxoam
BKAOUBAT Pas3XxoAM 3a AMXBW MO 3aemMu, 3arybu OT onepauumM B UyXAECTpaHHa BaAyTa, MPOMEHW B
cnpaBepAMBaTa CTOMHOCT HA GUHAHCOBM aKTMBM OTYMTAHM MO CMpaBeAAMBA CTOMHOCT B nevanbata WAM
3ary6arta.

Bcuuku pasxoan nNo nAaTMMKU AMXBM MO 3aEMU Ce NMPU3HaBaT Karto nevyanba mAu 3ary6a, KaTo Ce M3NOA3Ba

MeToAa Ha ePEKTUBHUA AMXBEH MPOLIEHT.

Meuanbute n 3arybute oT BaAyTHU Pa3AUKK ce NPEACTaBAT Ha HeTHa 6a3a BbB GUHAHCOBUTE OTUETH.
3.4. AAHBUKM BBPXY AOXOAA

TekylL AaHBK BbPXy AOXOAMTE

TekylwuTe AQHBYHU aKTUBU M NAaCUBKM 3a TEKYLLMS U NPEAXOAHU NEPUOAM CE NPU3HABAT MO CyMaTa, KOATo ce
ouakBa Aa 6bAe Bb3CTAHOBEHA OT AW MAATEHA HA AGHBUYHWUTE BAACTH. MPU M3UUCAEHUE HA TEKYLUWUTE AAHBLIM
ce npuaarat AaHbUYHWUTE CTAaBKU U AQHBbYHUTE 3aKOHU, KOMTO Ca B CUA@ WAM Ca B 3HAUMTEAHA CTENeH NpueTu
KbM OTUYeTHaTa AaTa. PbKOBOACTBOTO aHaAM3Wpa OTAEAHUTE MO3WUMKM B AaHbUYHATA AeKAapauums, 3a KOMTO
NMPUAOKUMUTE AAHBYHM pasnopeabu ca NPeAMET Ha TbAKyBaHe WM NpusHaBa NPOBWM3UKM, KOrato ToBa e
YMECTHO.

TekyluMTe AQHBLM Ce NPU3HABAT AUPEKTHO B COOCTBEHMS KanWUTaA AWM B APYrns BCeobxBaTeH AOXOA, KOrato
AAHBKBT Ce OTHacA AO CTATUM, KOMTO ca OWMAM NPU3HATU AMPEKTHO B COOCTBEHUA KaNUTaA WAU B APYrus
BCceobxBaTeH AOXOA.

OTCPOYEH AGHBK BbPXY AOXOAUTE
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OTCpoYeHnTe paHBbUM Ce npu3HaBsar Mno 6anaHCOBUSI METOA 33 BCUUKMU BPEMEHHN PaA3AUKKN KbM OTHETHaTa
AdTa, KOUTO Bb3HUKBAT MEXAY AaHbYHATa OCHOBA Ha aKTMBUTE U NaCUBUTE U TEXHUTE 6anaHCOBU CTOMHOCTH.

OTCpoYEHN AGHBYHU NACKBU Ce MPU3HaBaT 3a BCUUKK obnraraemu BPEMEHHWN Pa3AUKK:

. OCBEH AO CTENEHTa, AO KOATO OTCPOYEHUAT AdHbYEH NMNacuB Bb3HWMKBa OT NbpPpBOHAYaAHO NMPU3HaBaHE Ha
aKTUB MAM NacuB OT AAAEHA CAEAKA, KOATO He € Bru3Hec KoMBMHALMA U HE BAUSIE HUTO BbpPXy CHETOBOAHATa
nevyanba, HUTO BbpXy AdHbYHaTa nevyanba MAm 3ary6a KbM MOMEHTa Ha M3BbpLUBaHE Ha CAEAKaTa; U

* 33 obraraeMu BPEMEHHW Pas3AUKKU, CBbP3aHWM C MHBECTULMWU B AbLUEPHU APYXECTBa, aCcoUuUUpaHu
NPEANPUATMA U Y4aCTUA B CbBMECTHW MPEANPUATUA, OCBEH AO CTEMEHTa, A0 KOATO rpynaTta € B CbCTOAHME Aa
KOHTPOAMPA BpemMeTo Ha 0OpaTHOTO NPOABAEHWE Ha BpemMeHHaTa pasAMka M CblLUecTBYBa BEPOATHOCT
BpeMeHHaTa pasArKka Aa He ce NpoABK 06paTHO B NPeABUANMO ObAelLLe.

AKTMBM MO OTCPOYEHU AaHbUM Ce Mpu3HaBaT 3a BCUUKU HaMaAieMU BPEMEHHW pPas3AMKKU, MPEHECEHMU
HENU3NOA3BaHN AaHBbYHU KPEAUTU N HEU3MNOA3BaHN AdHBYHU 3ary6v|, AO CTeneHTa, A0 KOATO € BEepPOATHO Aa €
HaAaMue obaaraema neyanba, cpelly KoATo Aa 6bAaT U3MOA3BAHM HaMaAAEMUTE BPEMEHHN pPaA3AUKMH,
npeHeceHnTe HEeN3NOoA3BaHN AaHbYHN KPEANUTU U HENU3MNOA3BAHUTE AdHbYHNU 3ary6M:

. OCBEH aKO OTCPOYEHUAT AaHBbYEH aKTMB Bb3HMKBaA OT MbPBOHA4YaAHO NMPU3HaBaHE Ha aKTUB UAU NaCUB
OT AAAEHa CAEAKa, KOATO He e BusHec KoOMOMHAUMA U HE BAMAE HUTO BbpXy CcHeTOBOAHATa nevyanba, HUTO
BbpXy AdHbYHaTa nevyanba MAm 3ary6a KbM MOMEHTa Ha U3BbPLUBAHE Ha CAEAKaTa; U

* 33 HamMaAfeMu BPEMEHHW PasAMKM, CBbP3aHWM C MHBECTULIMU B AbLLEPHU APYXECTBA, acoLMUpaHu
NPEANPUATUA U Y4aCTUS B CbBMECTHU MPEANPUATUSA, OTCPOUEH AaHbYEH aKTUB Ce Mpu3HaBa eAMHCTBEHO AO
CTeneHTa, A0 KOATO MMa BEPOATHOCT BPEMEHHaTa pa3AMKa Aa ce NposBu obpaTHo B 0603pMMo ObAaelLe U A

6bAe peannsnpaHa obraraema nevanba, cpelly KOSITO Aa Ce OMNOA30TBOPU BPEMEHHATA pa3AMKa.

lpynaTta u3BbplUBa Nperaep Ha banaHcoBaTa CTOMHOCT HA OTCPOYEHUTE AGHBbYHU aKTUBW KbM BCAKA OTUETHA
AaTa U A HaMaAsiBa AO CTEMEHTA, AO KOATO Beue He € BEPOATHO Aa 6bae peannsmpaHa AoCTaTbyHa obraraema
neyanba, KoATO Aa MO3BOAABA LEAMA WMAM 4acT OT OTCPOUYEHUS AAHBUYEH aKTMB Aa ObAe Bb3CTAHOBEH.
HeI'IpVI3HaTl/ITe OTCPOYEHN AaHDBYHU aKTUBU CE MPEePA3IrneXpAatT KbM BCAKa OTYETHa AaTa U Ce NPU3HaBaT AO
CTENEHTa, A0 KOSITO € CTaHaAO BEPOATHO Aa Obae peanusupaHa bbpella obaaraema nevanba, KoSAToO Aa
NMO3BOAU OTCPOYEHUA AAHDBYUYEH aKTUB Aa 6'bAe Bb3CTaHOBEH.

OTCcpoUeHUTE AAHBYHM aKTUBU M NACKMBW Ce OLEHSABAT N0 AGHbUYHUTE CTaBKU, KOUTO Ce oYakBa Aa 6bAAT B CHAA
3a NepuoAa, B KOMTO aKTUBbLT CE€ PeaAnsupa WAM NacuUBLT Ce YPEAW, Bb3 OCHOBA Ha A@HbUYHUTE CTABKM (U
AQHBYHU 3aKOHU), AEMCTBALLIM UAM BAE3AU B CUAG, B 3HAUMUTEAHA CTEMEH, KbM OTYETHATA AATa.

OTCpoUeHUTEe AaHBLM, CBbP3aHU CbC CTAaTUK, NPU3HATU M3BbLH NevandaTta UAKM 3arybaTa, ce npus3HaBaT U3BbH
neyanbata vau 3arybata. OTCpoUEHUTE AAHBLIM CE NPU3HABAT B 3aBMCUMMOCT OT CBbpP3aHaTa C TX CAeAKA UAU
B APYrusi BceobxBaTeH AOXOA, UAV AUPEKTHO B COOCTBEHUS KamnuTaA.

[pynata KOMMEHCKMpa OTCPOUYEHN AAHBUYHM aKTMBU U MAaCUBK CaMo Torasa, Korato MMa 3aKOHOBO NpaBo Aa
npucnapa TeKyLLnN AdHbYHN aKTUBU CpeLLy TEKYLLM AdHBYHU NAaCUBU M OTCPOYEHUTE AdHBYHU aKTUBU U NMaCUBU
Ceé OTHacAT A0 AaHbUU BbPXY AOXOAd, HAANOXEHU OT €AMH U Cbll, AaHbY€H OpraH 3a €AHO U CbllO
AGHBbYHO3aAbAKEHO NMPEeANPUATUE.

3.5. AOXOAM HA NEPCOHAAA
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KpaTKOCPOUYHWUTE AOXOAM Ha MEPCOHaAa BKAKOUBAT 3anAaTH, Bb3HarpaxAeHusa, MEXAUHHIU 1 TOAULLHK BOHYCH,
BHOCKM 3a COLMAAHO OCUTYPSAABAHE U TOAWLLIHM KOMMEHCUPYEMM OTMYCKU Ha CAYKUTEAUTE, KOUTO CE OYaKBa Aa
6bAaT U3LANO YPEAEHU B paMKUTe Ha 12 Mecela CAEA Kpas Ha OTYETHWUA NEPUOA. Korato rpynarta noAyuu
ycAyraTa, Te ce rnpusHaBaT KaTo pasxoA 3a nepcoHana B nevanbata MAM 3arybata. KpaTkocpouHUTE AOXOAM

Ha nepcoHaAa ce oueHABaTt N0 HEAMCKOHTUPaHaTa CyMa Ha OYaKBaHUTE 3a ypeXAaHe Pa3XxoAn.

M3nAawaHoTo Bb3HarpaXxaAeHMe CbOTBETCTBA Ha BMAA Ha NpepocTaBAHUTE NPOdEeCUOHAAHU YCAYTU; HUBOTO
Ha oépasoBaHme Ha CAYXUTEAS; HUBOTO B KOpropaTtMBHaTa CTPYKTypa, KOETO 3aema; NpoPEeCUOHAAHUA OMNUT;
HaAOXEHUTEe OrpaHn4yeHund (3a6paHa 3d MU3BbpLUBaHE Ha ONnpepeneHa AEMHOCT WAM AENCTBME,
HECbBMECTUMOCT 3a 3aeMaHe Ha ANBXHOCT MO AOMbAHUTEAHO MPaBOOTHOLLEHWE U AP.).

Bb3HarpaxaeHWeTo Ha uaeHoBeTe Ha CbBeTa Ha AMpeKkTopute ce onpepaens or 06woTo cbbpaHue Ha

aKUMOHepUTE Ha NPeAnpUATUETO-MalKa.

lpynata ¢opmMrpa eAMHCTBEHO MOCTOAHHO Bb3HArpaXxAeHWe, KOeTo Ce OMNPeAeAs B CKAIOUEHWUTE AOTOBOPU. He
ce popmUpa U He U3NAaLLa NPOMEHAUBO Bb3HarpaxaeHue. B MoCcTOAHHOTO Bb3HArpaXxAeHWe ce BKAYBA:

* OCHOBHa paboTHa 3anAata, OnpeAeAeHa CbrAacHO AeicTBallata HopMaTtMBHa ypeaba W npuaaraHata

cUCTEMa Ha 3anAallaHe Ha TPyAa;

*  AOMbAHUTEAHW TPYAOBWM Bb3HArpaXxAeHWa C HEMoCTOAHEH Xapakrep, B NpeABUAEHMTE B Koaekca Ha
TpyAa, B HapeabaTta UAM B APYr HOPMaTUBEH aKT U3BbHPEAHW CAyUYau, KaTo Hanpumep 3a U3BbHPEAEH TPYA.

. APYIr TOYAOBU Bb3HarpaxxaeHua, onpepeneH B HOPMaTUBEH aKT

*  Bb3HArpaxAeHWs No AOrOBOPU 3a YyNpaBAEHWE W APYTM HETPYAOBU AOTOBOPU — MAALLaHe, YCTaHOBEHO B
MHAUBUAYAAHUA AOFOBOP, KOETO HE € NMOCTaBeHO B MNPska 3aBUMCUMMOCT OT OLEHKaTa 3a WU3MbAHEHWETO Ha

AenHocTTa.

Bb3HarpaxaeHusTa mMoraT Aa BKAKOUBAT HeMapuyeH KOMMEHCALMOHEH NakeT - CPeACTBa 3a 3ApaBHA
NPodUAAKTUKAE, CPEACTBA 3a NOACOPSIBAHE YCAOBUATA HA TPYAA M TEXHUUECKATa/KOMMIOTbPHA 06€3NeYeHOCT,
CpPeACTBa 3a NOBMLIABAHE Ha NPOPECHOHANHATA KBAaAUDUKALIMSA, KAKTO U AOMTbAHUTEAHW CTUMYAU CBbP3aHM C
AOOBPOBOAHO MEHCUOHHO W/UAWU 3APABHO OCUTYPsiIBaHE M 3aCTPAXOBKW, MPU Ccna3BaHe Ha 06LLMTE NPUHLMMIKU

Ha Ta3n NOAUTUKa.

lpynata mMoxe Aa M3NAalla AOMbAHUTEAHWU Bb3HArpaXAeHWUs C HEMOCTOAHEH XapakTep U noa dopmarta Ha
€AHOKPATHW Bb3HArpaXxXAeHUs 3a MOAYUYEHM TOAULLIHWM PEe3yATaTh, LEeAeBM OOHYCUM 3a W3MbAHEHWE Ha
AOMBAHUTEAHO Bb3AOXEHWU UAU YCMELLIHO U3MbAHEHW AOMTbAHUTEAHU 3aAaUU. AOMBAHUTEAHU Bb3HArPaXAEHUs
MOXE Aa C€ U3MNAALLAT CAEA NMOAOXKUTEAHU GUHAHCOBM PE3YATATU 38 MUHAA NEPUOA U MO3UTMBHU NPOrHO3M 3a
O6bAELL NEPHOA.

3.6. TNEHCUOHHU U APYTU SAABAXEHUA KbM MEPCOHAAA

Mpu npekpaTaBaHe Ha TPYAOBOTO NPABOOTHOLLEHWE Ha CAYXUTEAUTE Ce U3MAALLAT 00e3LLETEHNS B CAyYauTe,
no peaa v B pasmepuTte, onpepseneHn B Kopekca Ha Tpyaa.

lpynata He e pa3pa60TBa/\a N HE NMPUAara NAaHOBE 3a Bb3HarpaxXpAeHuAa Ha CAYXUTEAUTE CAEA HalyCKaHe NAU
APYTY AbATOCPOYHU Bb3HArpaXXAeHUs 1 NAaHOBE 3a Bb3HArpaXAeHUsa CAeA HanyckaHe UAKM nop ¢opmaTta Ha

KOMMNeHcauun ¢ akunn, A ¢ AANOBE OT cobCTBEHUA KanUTaA.
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KpaTKOCPOUHUTE AOXOAU Ha CAYXUTEAUTE, BKAFOUMTEAHO U NOAGraeMute ce OTMNYCKK, Ca BKAIOUEHWU B TEKYLLU
NEHCUOHHN N APYITHN 3aAbAXEHNA KbM MEPCOHaNa NO HEAUCKOHTUPaAHa CTOMHOCT, KOAITO rpynata o4akBa Ad

M3NAATU B PEIYATAT Ha TAXHOTO HEN3MNOA3BAHE.

KbMm pynaTa HAMa Cb3paAeH U GYHKUMOHUPALLL YaCcTeH AOOPOBOAEH OCUTYPUTEAEH POHA.

3.7. OWHAHCOBWU WHCTPYMEHTWU - MNbPBOHAYAAHO MPU3HABAHE W MOCAEABALLLO
OLUEHABAHE

[TbpBOHa4YaNnHO rnpusHaBaHe

lpynata knacuouuMpa npu MbPBOHAYAAHOTO MpU3HaBaHe Ha GUHAHCOBUTE aKTMBU B €AHA OT CAEAHUTE

KaTeropuu:
1. OueHsiBaHW NO aMOpPTU3UpPAHA CTOMHOCT,
2. OueHsiBaHMW No cnpaBeAAMBa CTOMHOCT Npe3 nevanbarta nau 3arybara.

KnacudpukaumaTta ce onpepens Ha 6asa 6U3HeC MoAeAa 3a ynpaBAEHWE Ha AAAEHWUA KAAC GUHAHCOBM aKTUBU
N AOFOBOPHUTE XapaKTEPUCTUKM Ha MapUUHUTE NOTOLM. MHBECTULIMMK, AbPXaHKW OT rpynaTa C LeA NoAyvyaBaHe
Ha neyanba oT KPATKOCPOUHM MPOAAXOU AU 0OPaTHM NOKYMKK, ce KhacubuuMpaT KaTo GUHAHCOBU aKTUBMH,
oLeHABaHM Mo crnpaBeAAMBa CTOMHOCT npes3 nevyanbata uam 3arybata. MHBECTULUMKU B AbATOBU MHCTPYMEHTH,
KOWTO rpynata AbPXW B paMKWUTe Ha BU3HEC MOAEA C LeA chOnpaHe Ha AOrOBOPEHUTE MapUyHK MOTOUM, Ce
KAGCUOULIMPAT KaTo GUHAHCOBU aKTUBM, OTUMTAHM NO aMOPTU3MPaHa CTOMHOCT.

KnacudpukaumaTta ce onpepens Ha 6asa 6U3HeC MoAeAa 3a ynpaBAEHWE Ha AAAEHWUA KAAC GUHAHCOBM aKTUBU
N AOTOBOPHUTE XapaKTEPUCTUKK Ha NapUUHUTE NOTOLM.

DOuUHaHCOBM aKTUBM, OTYUTAHM MO aMOopPTU3UpaHa CTOHMHOCT

B Tasu kateropus morat Aa nonapHaT CAeAHUTE GUHAHCOBU aKTUBU Ha rpynaTa, B 3aBUCUMOCT OT U3bpaHua
6U3HEC MOAEA U XapPaKTEPUCTUKUTE Ha NAaPUYHWUTE MOTOLM OT TAX: TbPrOBCKU B3EMaAHUA, KPEAUTU U 3aEMMU,

B3eMaHM1A MO NPeAOCTaBEHN AENO3UTU, UHBECTULMU, AbPXAaHM AO MAAEX.
Toproecku B3emMaHMsA

prFOBCKVITe B3eMaHUA Ca CYMU, ABAXUMU OT KAMEHTU 3a NPOAAAEHU CTOKM UAU YCAYTU, U3BBLPLUEHU B
obuuaitHaTa AEMHOCT Ha ApyXxecTBaTa B rpynata. OOBMKHOBEHO Ca CbC CPOK 3a ypexaaHe B pamkuTe Ha 30
AHU U CAeAOBATEAHO BCUYKKU Ca K/\aCl/IquLI,VIpaHVI KaTO TEeKYyLUW. prFOBCKVITe B3€MaHUA Ce NpuU3HaBaT
MbpBOHAYaAHO B pa3mepa Ha 6e3ycAroBHATa Cyma 3a NoAydaBaHe, OCBEH aKO HE CbAbPXAT 3HAYWUTEAHM
OUHAHCOBM KOMMOHEHTU, TOraBa Te ca Mpu3HaBaT MO CrpaBeAAMBA CTOMHOCT. Korato rpynata AbpXu
TbPrOBCKU B3eMaHUsA C LeA cbbupaHe Ha AOFOBOPHWUTE NapWUYHKM MOTOLUM, BMOCAEACTBUE M OLEHSABA MO
aMopTM3MPaHa CTOMHOCT, U3MNOA3BANKU METOAa Ha edEeKTUBHUA AMXBEH NPOLEHT. AMCKOHTUPaHEe He ce

N3BbPLLBA, KOraTo ePEKTLT OT HEFO € HECBLLECTBEH.
Apyru B3emMaHus

Tesn cyMu 0BMKHOBEHO MPOU3TUUAT OT CAEAKM M3BbH OBMYaiHaTa onepaTMBHa AEMHOCT Ha ApyXecTBaTa B
rpynarta. AMXBM MOraT Aa Ce HauucAsBaT Ha 6a3a nasapHUTE AMXBEHW HUBA, KOraTo CPOKBLT Ha rnoracABaHe
HaABMLWIaBa wecT meceua. OBUKHOBEHO 06e3neyeHneTo He ce NoAyyasa. HeTekylmre Apyru B3emMaHus ca

ABNKUMU B PaMKUTE Ha TPU TOAUHU CAEA Kpad Ha OTYETHUA NEepPUOA.
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®uHaHCOBU aKTUBM, OTYMTaHM MO CIPaBEAAMBA CTOMHOCT rpe3 neyanbata mau 3arybata

Tasn kateropua GMHAHCOBU aKTUBM, Ce pasAeAsd Ha ABE MOAKATErOPUU: GUHAHCOBM aKTUBM, AbpXaHu 3a
TbpryBaHe 1 GUHaHCOBU aKTUBU, KOUTO HE Ca KhacudULMpaHU B ropHaTta kateropus. AaseH GUHAHCOB aKTUB
ce KhnacuoMUMpa B TasW KaTeropus, ako € NpUAoOUT ¢ LeA nposaxba B KpaTbK CPOK MAM AOFOBOPHUTE My
XapaKTePUCTUKU He OTroBapAT Ha YCAOBMETO Aa MOpaxXAaT MAALLAHWA €AMHCTBEHO Ha rAaBHWLA U AMXBA.
AepvBaTUBUTE CbLUO CE KaTeropusmpart KaTo AbpPXaHW 3a TbpryBaHe, OCBEH aKO He ca OnpeAeAeHM 3a
XeAKUpaLLM MHCTPYMEHTU. Te3n pUHaAHCOBM aKTMBM MoraT Aa ObAaT AbATOBU UAWM KarWTaAOBU UHCTPYMEHTH.

llocaeaBalua OLleHKa Ha pUHaHCOBH aKTUBU
DUHaHCOBU aKTUBM, OTYUTaHM 110 aMOPTU3MPaHa CTOMHOCT
Cnep MbpBOHAYAAHOTO NPU3HABAHE aKTMBUTE Ce OTYUTAT N0 aMOpPTMU3MpPaHa CTOMHOCT.

OTYMTaHETO N0 aMOPTU3MPaHa CTOMHOCT U3UCKBA MNPUAAraHeTo Ha METOAA Ha €PEKTUBHUA AMXBEH MPOLIEHT.
AMoOpTU3MpaHaTa CTOMHOCT Ha (GUHAHCOB aKTUB € CTOMHOCTTAa MO KOATO GUHAHCOBUAT aKTMB € OTYEeTeH
MbpPBOHAYAAHO, HAMAAEHa C MnoralleHuaTa Mo rAaBHMLATa MAKOC MAM MUHYC HaTpynaHaTta aMopTU3aumsa C
M3MoA3BaHe Ha MeToAa Ha ePEKTUBHUA AMXBEH MPOLEHT Ha BCAKA PasAMKa MeXAy MbpBoHauYaAHaTa CTOMHOCT
M CTOMHOCTTA Ha NaAeX U HamaneHa ¢ obesueHKaTa.

®uHaHCOBU aKTUBM, OTYMTAHM O CripaBeAAMBA CTOMHOCT npe3 nedyarbara vam 3arybata

CAep MbPBOHAYAAHOTO MpPU3HABAHE aKTMBbLT Ce OLEHABa MO CnpaBeAAMBa CTOMHOCT C OTYMTaHEe Ha
NpoMeHWTe B cnpaBeaAMBaTa CTOMHOCT B nevanbaTta uaM 3arybata.

Obe3sLeHKa Ha pUHaHCOBU aKTUBM

lpynata npusHaBa 0be3leHKa 3a OYakBaHW KPEAUTHU 3arybu 3a BCUUKU AbATOBU MHCTPYMEHTU, KOUTO HE ce
oTuMTaT MO CrnpaBeAAMBa CTOMHOCT B nevyanbata uam 3arybata. OuakBaHUTE KPeAMTHM 3arybu ce ocHoBaBat
Ha pasAMkata MeXAy AOrOBOPHUTE MApPUUHKM MOTOUM U BCUUKM NapUYHKM NOTOLM, KOMTO pynata oyakBa Al
MOAYUU, AUCKOHTUPAHU Ha roaMLLHA 6a3a ¢ MbpBOHaYaAHUSA eDEKTUBEH AUXBEH MPOLIEHT.

PasamepbT Ha OuYaKBaHUTE KPEAWUTHM 3arybu, NpuU3HATU KaTo KOPEKTUB 3a 00e3LEeHKa, 3aBUCH OT KPEAUTHUS
PUCK HA GUHAHCOBUA aKTUB NPU MbPBOHAUAAHOTO My MPU3HABAHE U OT NPOMAHaTa B KPEAUTHUA PUCK Npe3
CAEABaLLM OTYETHU NepuoAn. BbBEAEHM ca TpU eTana Ha BAOLLIABaHEe Ha KPEAUTHUSI PUCK, KaTo 3a BCEKM eTan

ca NpeABUAEHU CNeUUMPUUHM OTYETHU U3UCKBAHUA.

e Etan 1 (peAOBHU EKCNO3ULIMK) - KAacUPULMpPaT ce GUHAHCOBU aKTUBU BE3 MHAMKALMS 3a YyBEAUUYEHUE HA
KPEAUTHUA PUCK CMPSAMO MbpBOHAYaAHaTa OLEHKa. 3a GMHAHCOBU MHCTPYMEHTU, 3@ KOWUTO HE € MMAaAno
3HAUMTEAHO YBEAMUYEHUE KPEAWUTHUA PUCK B CpPaBHEHME C MbpPBOHAYaAAHOTO MNpu3HaBaHe, ce Nnpu3HaBa
KOPEKTNUB 3a OYaKBaHU KPEAUTHU 3ary61/|, KOUTO NMPON3THUYAT OT Bb3SMOXXHO HEU3MbAHEHWNE MNMPE3 CAeABaALLUTE
12 meceua.

e ETtan 2 (ekcnosuvumu ¢ HapyLleHo 0B6CAy)XBaHe) - KnacuduumpaT ce GUHaAHCOBU aKTMBU CbC 3HAYMMO
YBEAMUYEHME HA KPEAUTHWUS PUCK, CMPSAMO MbpBOHAYaAHaTa OLEHKa, HO 6e3 06eKTMBHM AOKa3aTeACTBa 3a
obe3LeHKa. 3a Te3n KPEAUTHU EKCNO3ULUMIK, 38 KOUTO € MMAAO 3HAYMTEAHOTO HapaCTBaHE Ha KPEAUTHUSI PUCK
B CpaBHEHWe C MbpPBOHAYaAHOTO NMpM3HaBaHe, ce M3UCKBa Npu3HaBaHe. AMXBUTE Ce HauucAsBaT Ha 6asa
6pyTHaTa 6anaHCOBa CTOMHOCT Ha MHCTPYMEHTA.
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e ETan 3 (exkcnosuumu ¢ KpeauTHa obesleHKa) - Khnacuouumpat ce GUHAHCOBU aKTUBKM CbC 3HAUMMO
yBEAMUEHWE Ha KPEAUTHUA PUCK, U 38 KOUTO ca HaAMLEe 0OEKTUBHM AOKA3aTeACTBa 3a HaAUuKMe Ha 00e3LeHKa.
3a Te3n eKcnosvumu, KOWUTO ca HEeOOCAYXBaHW, Ce M3UCKBA NpW3HABAHE Ha KPeAWTHa obesleHka 3a
OCTaTbYHUS XMBOT Ha EKCMNO3ULMATA, HE3ABUCUMO OT BPEMETO Ha HEU3MbAHEHMETO. AUXBUTE Ce U3UMCAABaT
Ha 6a3a amopTM3npaHaTa CTOMHOCT Ha aKTMBa.

MeTopoAOTMMTE M NPEANOAOXEHUSATE, N3NOA3BAHU B 6a30BUTE U3UMCAEHUA HA OYAKBAHUTE KPpEeEAUTHN 3ary6M
ocTaBaT HEMPOMEHEHN CNPAMO TE3U, NMPUAOXEHU NpPe3 NpeaxoAHaTta PUHaHCOBa ropuHa. Npu U3roTBAHETO
Ha Te3un I'IpM6AM3MTe/\Hl/I OLEHKU TpynaTa € B3€Aa NoA BHMMaHUE 6usHeca, B KOMTO pa60TM, Bb3pacTtoBaTa
CTPYKTYpa Ha CBOUTE B3EMaAHNA U TAXHATA CbMOCTaBUMOCT C NPEAXOAHUA NEPUOA.

TbproBCKu B3emMaHWs U AOFrOBOPHU aKTUBU

lpynata npuaara onpocteHns noaxoa Ha MC®O 9 3a namepBaHe Ha OYaKBaHUTE KPEAWUTHM 3arybu, Npu KOUTo
ce HauucnasiBa obesleHKa 3a ovyakBaHW 3arybu npes LUeAus XMBOT 3a BCUUYKM TbPrOBCKM B3EMaHUA U
AOTOBOPHW aKTUBM.

3a u3MepBaHe Ha OvYaKBaHWUTE KPEAWTHM 3arybu, TbProBCKUTE B3eMaHWA W AOTOBOPHUTE aKTMBWU ca
rpynupaHu Bb3 OCHOBA Ha CMOAEAEHWUTE XaPaKTEPUCTUKU Ha KPEAUTHUA PUCK M AHUTE C MNpocpouue.
\OrOBOPHUTE aKTUBU Ce OTHACAT A0 HEWU3BBLPLLEHaTa paboTa U UMAaT CbLUUTE PUCKOBU XapaKTePUCTUKU KaTo
TbProBCKUTE B3eMaHWA 3a CblUMTE BUMAOBE AOroBOPMW. [lopaau ToBa rpynaTta OMpeAeAd, Ye OoyakBaHuTe
KPEAWTHM 3arybu 3a 2025 r. Ha TbProBCKMTE B3EeMaHUA ca pasyMHO NMPUOAMXKEHUE Ha KpeAUTHUTE 3arybu 3a
AOFOBOPHWTE aKTUBMU.

lpynata npusHaBa B neyanbaTta uaM 3arybata — kato neyanba uau 3aryba oT obesleHka, pasmMepa Ha
OYaKBaHUTE KPEeAMTHU 3arybu (MAM 06paTHO UM Bb3CTaHOBABAHE).

OtnucBaHe Ha pMHaAHCOBM aKTUBU

®uHAHCOB aKTUB Ce OTNWCBA OT rpynaTa, Korato AOroBOPHUTE NpaBa BbPXy NapuyHMTE NOTOLM OT TO3M aKTUB
MaAeXMpaT MAK KoraTo rpynaTta e NpexBbpAMAa Te3u NpaBa upe3 CAEAKa, NPU KOATO BCUUKM CbLLECTBEHU
PUCKOBE W U3roAM, NPOM3TUUALLM OT CODCTBEHOCTTa Ha aKTMBa Ce NPEXBbPAAT Ha KynyBaua. Bcako yuactne
BbB Beue NpexBbpAeH GMHAHCOB aKTWB, KOETO rpynaTa 3anas3Ba AU Cb3AaBa, Ce OTUMTa CAMOCTOATEAHO KaTo

OTAEANEH aKTB UAUN NaCUB.

B cayyauTe Korato rpynata e 3anasvaa BCUUYKW MAM MO-TOASIM@ YacT OT PUCKOBETE WM U3FOAMTE CBbP3aHU C
aAKTUBUTE, NMOCAEAHWTE HE Ce OTNUCBAT OT OTYETA 3a GMHAHCOBOTO ChCTOAHME (MPUMEP 3a TAKMBA CAEAKM ca
pPeno CAEAKUTE - nNpopaxba ¢ yroBopka 3a 06paTHO U3KyrnyBaHe).

Mpn caeAku, MpU KOUTO rpynaTta HATO 3anasBa, HUTO NPEXBbPAS PUCKOBETE U U3rOAUTE, CBbP3aHU C PUHAHCOB
aKTMB, MOCAEAHUAT Ce OTNMCBa OT OTYeTa 3a GMHAHCOBOTO CbLCTOSIHWE TOraBa M caMo Torasa, Korato rpynara
e 3ary6W\a KOHTPOA BbpXY Hero. paBarta U 3apAbAXEHUATa, KOUTO rpynaTa 3anassa B Te3W CAyYau ce otuumrtat
OTAEAHO KaTo aKTMB UAW NacuB. Npu CAEAKM, NMPU KOUTO rpynata 3anasBa KOHTPOA BbpXy akTuBa, HEroBOTO
OTyMTaHe B OT4YeTa 3a PUHAHCOBOTO CbCTOAHWE MPOAbAXAaBA, HO A0 pa3mMepa OMNpPeAeAeH OT CTeneHTa, AO
KOATO rpynata € 3ana3nAo y4aCTUETO CU B aKTUBa U HOCKU PUCKa OT NPOMAHa B HEroBata CTOMHOCT.

[MocAeaBalLla oLeHKa Ha PUHaHCOBM NacuBm

MocaepBallaTa OLEHKA Ha GUMHAHCOBWTE MACWMBM, 3aBUCU OT TOBA Kak Te ca OWAM KhACUPULMPaHU Mpu
MbpPBOHAYAAHO MpPU3HaBaHe. 'pynata kKnacuouumpa GpUHAHCOBUTE CU MACKMBU B CAEAHATA KaTEropus:
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MacuBm, oTYUTaHM MO aMOPTU3UPAHA CTOMHOCT

lpynaTta oTyMTa 3aAbAXEHUATA CU NO aMOpTU3UpPaHa CTOMHOCT NOCPEACTBOM METOAA Ha ebEKTUBHUA AUXBEH

MPOLIEHT.

EneMeHTUTE, KNaCMOULMPAHU KaTO TbPrOBCKKU U APYTY 3aAbAXEHNST OBMKHOBEHO HE Ce OLIEHABAT OTHOBO, Thbi
KaTo 3aAbAXKEHUATA Ca U3BECTEHW C BUCOKA CTEMEH HA CUTYPHOCT U YPEXAGHETO € KPaTKOCPOUHO.

B tasu kareropus 0BUKHOBEHO MOMaAaT CAEAHUTE d1HaAHCOBM NacuBK Ha rpynarta: TbproBCKU 3aAbAXKEHUS,

KPEAUTU U 3aEMU, 3aAbAKEHUS MO MOAYYEHU AEMO3UTH.
OrtnucBaHe Ha pUHaHCOBM NacuBuU

lpynaTta oTnMcBa GUHAHCOB NacuB, KOrato AOrOBOPHUTE 3aAbAKEHUS MO HETO Ce NOracAT, U3TekaT UAK 6baaT

OTMEHEHMN.

Pasankata mexay 6anaHcoBaTa CTOMHOCT Ha OTMUCAHUSA d1HaAHCOB MacuB W MU3NAATEHaTa npecrauma ce

npu3HaBa B nevyanbata uaM 3arybata.
KomneHcrpaHe Ha PUHAHCOB aKTMB U GMHAHCOB NacuB

@OuHaHCOBUTE aKTMBU U GUHAHCOBUTE MACUBKU CE KOMMEHCUPAT U B OTYeTa 3a PUHAHCOBOTO CLCTOSIHUE Ce

NPEeACTaBA HETHaATa CyMa Korarto:
. MMa FOPUANYECKU YINPaXXHAEMO NMpaBo Aa KOMMEHCHPaA NPU3HATUTE CYMU; U

*  IMa HaMepeHWe UAU Aa YPeAU Ha HeTHa 6asa, UAM Aa peannsnpa akTMB U eAHOBPEMEHHO C ToBa Aa

ypeAu nacus.

KomMneHcupaHeTo Ha npusHaT GUHAHCOB akTMB U NpU3HaAT GUMHAHCOB NacKMB U NPEACTABAHETO Ha HETHaTa

CTOMHOCT C€e pa3AnyaBaT OT OTNUCBAHETO Ha GMHAHCOB aKTUB AU GUHAHCOB Nacus.

MpaBOTO Ha KOMMEHCUPAHE € IOPUANUECKO MPABO Ha AABXHUK MO AOTOBOP AA YPEAU MAM MO APYT HAUMH Ad
eAVMUHMPA UfiAaTa MAM YacT OT cyMaTa, AbAXKWMA Ha KPpeAUTop, Ype3 NprcnapaHeTo oT Tasu cyma Ha cyma,

AbAKMMA OT KpeauTopa.
3.8. OLEHABAHE HA CMPABEAAMBA CTOMHOCT

lpynata oueHsBa cBOWUTE GUHAHCOBU MHCTPYMEHTU KAACUDULIMPAHU 3@ OTUMTAHE MO cripaBeAaAMBa CTOMHOCT,
KaKTO M aKTMBM MHBECTULIMM Ha pa3noAOXeHUe 3a npoaaxba no cnpaBeAAMBa CTOMHOCT KbM OTYETHATa AaTa.

CnpaBepArBaTa CTOMHOCT € LeHaTa, KosaTo 6u buaa noayyeHa OT npopaxba Ha akTUB WMAM NAATEHA 3a
NPexBbPASHE Ha NacuB B 06MUaliHa CAEAKA MEXAY Na3apHU yYacTHULM KbM AaTaTa Ha OLEeHKaTa.

OueHsABaHETO MO CnpaBeAAMBaA CTOMHOCT ce 6a3Mpa Ha NMPEANOAOXEHUETO, YEe CAEAKaTa 3a npoAa>K6a Ha

aKTUB UAU NPEXBbPAAIHE Ha MAaCUB Ce OCbLUECTBABA:

*  Ha OCHOBHMWS Na3ap 3a CbOTBETHUSI aKTUB MAW NACUB, UAU

*  PW OTCbCTBME HA OCHOBEH Nasap, Ha HaN-U3roAHWS Nasap 3a CbOTBETHWUS aKTUB UAW NaCKB.
OCHOBHUWAT UAU HaW-M3rOAHMAT Nasap TpsbBa pAa 6bae AOCTLINEH 3a rpynara.

CnpaBeaanBarta CTOMHOCT Ha aKTMB MAM NAcUB Ce OLEHABa KaTo ce npaBAT NPEANOANOXEHNUA, KOUTO Na3apPHU
y4aCTHULN 6uxa HanpaBWAKU NPKU OMpepAendHe Ha UeHaTa Ha akKTnMBa WAU NacuBa, KaTto Cce MNnpuema, 4ve T1e

AencTBart B CBOSA Haﬁ-Ao@bp MKOHOMWYECKN UHTEPEC.
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OueHsBaHeTO Ha crnpaBeAAMBaTA CTOMHOCT Ha HEGUHAHCOB aKTMB B3eMa NPEABUA CNOCOBHOCTTa Ha NasapeH
YUaCTHUK AQ FEHepUpPa MKOHOMUUECKU M3rOAM OT M3MOA3BAHETO Ha aKTMBa CNOpeA Hal-ebeKTMBHATa U Halt-
pobpaTta My ynoTpeba MAM OT NpoaaxbaTta Ha akTMBa Ha APYr Na3apeH yYacTHUK, KOMTO LUE M3MNOA3BA aKTMBa
crnopea Han-epekTMBHaTa U Ha-pobpaTta My ynotpeba.

[pynaTa M3noA3Ba OUEHUTEACKU METOAM, YMECTHU MpH obcToATencTBaTa, 38 KOMTO MMa AOCTaTbUYHO AQHHM 33
OLEeHABaHe Ha crnpaBeAAMBaTa CTOMHOCT KaTo Ce MakCMMM3MpPa U3MOA3BAHETO Ha MOAXOAALLN HabAtOAaBaHU
BXOAALLKM AdHHU U CE CBEXAA AO MUHUMYM U3MNOA3BAHETO Ha HeHabAtOAABaAHM BXOAALLM AAHHM.

BCMUKM aKTMBM M NacWMBWU, KOWUTO Ca OLIEHEHM MO CNpaBEeAAMBA CTOMHOCT MAM 33 KOUTO CE€ WM3UCKBA
OMOBECTSIBAHE Ha crnpaBeaAMBa CTOMHOCT BbB GMHAHCOBUA OTYET, Ca FPynMpPaHu B KaTeropumM Crnopep
Mepapxuata Ha cnpaBeaAMBaTa CTOMHOCT, KAKTO € OMWCaHO MO-AOAY, Bb3 OCHOBA Ha HaW-HWUCKOTO HWMBO
M3MOA3BAHM BXOASLLM AAHHM, KOUTO MMAaT 3HAYUTEAHO BAMSIHUE MPU OLEHABAHETO Ha CrnpaBepAMBaTa
CTOMHOCT KaTo LISIAO:

. HuBO 1 - M3noA3BaT ce KOTUPaHW (HEKOPUTMpPaHU) LEHU Ha aKTUBHMW Na3apu 3a MAEHTUYHU aKTUBU UAK
nacuneu

. HuBo 2 - Mpunarat ce OLUEHUTEACKU METOAU, NPU KOUTO HaN-HUCKOTO HMBO M3MOA3BAHM BXOASLLM AAHHMU,
CbLLIECTBEHM 3a OLIEHKATa NoO CnpaBeAAMBa CTOMHOCT, ca HabAtOAABaAHU UAK NPAKO, AU KOCBEHO

. HuBo 3 - M3noA3BaT ce OLEHUTEACKM METOAM, MPU KOUTO HAW-HUCKOTO HMBO M3MOA3BAHWM BXOASALLM
AAHHW, CbLLECTBEHM 3a OLIEHKaTa No cnpaBeAAMBa CTOMHOCT, ca HeHabAoAaBaHM.

3a aKTMBUTE M NacMBUTE, KOMTO CE OLEHABAT PENYAAPHO MO CnpaBeAAMBa CTOMHOCT, rpynarta npepasraexaa
KaTeEropnanpaHeTo MM Ha CbOTBETHOTO HUBO OT MepapxmATa Ha cnpaBeAAMBaTa CTOMHOCT (Bb3 OCHOBA Ha Hal-
HUCKOTO HMBO W3MNOA3BaHU BXOAALLMN A@HHWU, KOUTO MMAT 3HAYUTEAHO BAUAHUE TPU OLEHABAHETO Ha
crnpaBepAMBaTa CTOMHOCT KaTo LAAO) KbM Kpas Ha OTYETHWUSI MEPUOA U ONPEAEAT AaAM MMa HEOBXOAMMOCT OT
U3BbpLUBaHEe Ha TpaHchep(1) OT EAHO HUBO B APYrO.

lpynaTta onpeaeAs MOAUTUKWUTE W MPOLEAYPUTE, KOUTO CEe MpUAArat no OTHOLLUEHUE KAKTO Ha PeryAapHuTe
OLIEHKM MO crnpaBeAArBa CTOMHOCT KaTo Te3n Ha GMHAHCOBU aKTUBM Ha Pas3noAOXeHUe 3a NPoaaxba, Taka u
Ha HeperyaAapHUTe OLEHKM MO CNpaBeAAMBa  CTOMHOCT, KaTo Te3W Ha aKTMBM, AbPXaHWM 33
npoaaxba/pasnpesereHne KbM COOCTBEHULIMTE.

O6MKHOBEHO 3a OLEHSIBAHETO Ha CnpaBeAAMBaTa CTOMHOCT Ha CbLUECTBEHUTE aKTMBM KaTo, GUHAHCOBWU
aKTMBM Ha pas3noAOXeHWe 3a npopaxba ce aHraxupar BbHLWHW HE3aBUCUMK OLEHUTEAM KaTo
HeobXOAMMOCTTa OT TAX Ce NpPeLIEHABa BCSIKA NOAMHA OT PbKOBOACTBOTO Ha rpynaTta. BbHLIHUTE OLEHUTEAU ce
n3bupatr Ha 6a3a Ha TexHUsA npopecuoHaNeH OnuT, KadectBa M penytaumus. Caep obBCbXaaHe Cbe
crneunanncTuTe- OLEHUTEAU, PbKOBOACTBOTO peLliaBa KOW OLEHUTEACKM METOAM U BXOAALUM AAHHM Ca Han-
YMECTHU Aa BbAAT U3MOA3BAHU MPU BCEKM KOHKPETEH CAyYal.

KbM BCsika OTYETHA AATa, PbKOBOACTBOTO NPaBW aHaAU3 Ha UBMEHEHMATA B CTOMHOCTUTE Ha aKTUBUTE, KOUTO
NoAAEXaT Ha MPeOoLEHsABAaHE CbIAACHO CUETOBOAHWTE MOAWTMKM Ha rpynata. ToBa BKAKOYBa MPErAep Ha
KAIOUOBMUTE BXOASILLM AAHHW, M3MOA3BAHW B MNOCAEAHATa OLEHKA WM CPaBHABAHETO MM C TMOAXOAALLA
ncTopryecka MWHGOPMaLMA KaTO CKAKOUEHM AOFOBOPWM M APYrM MOAXOAALM AOKYMEHTU. CblLO Taka,
PBbKOBOACTBOTO, CbBMECTHO CbC CMELMaAAUCTUTE-OLIEHUTEAWM, CPaBHSIBA MNPOMEHWTE B CrpaBeaAMBaTa
CTOMHOCT Ha BCEKM aKTMB UAW MACUB C MOAXOASLLM BbHLUHW M3TOUHWLM, 38 AQ NPELEHU AaAM MPOMEHUTE ca

pasyMHH.
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3a ueAnTe Ha ONoBeCTABAHETO Ha cnpaBeAAMBaTa CTOMHOCT, rpynata onpeaena pa3nMyHn KAaCoBe aKTBU U
nacneun B 3aBUCUMOCT OT TAXHOTO €CTECTBO, XapPaKTEPUCTUKN U PUCK U OT CbOTBETHOTO HUBO OT Mepapxmma

Ha cnpaBeAAMBaTa CTOMHOCT, onucaHa no-rope.
3.9. KAMUTAA

OCHOBHMAT Kanutan € MNpPeACTaBeH MO HOMMHAAHaTa CTOMHOCT Ha M3AAAEHUTE W NAATEHM aKUUMK.
MocTbnAeHMATa OT M3AGAEHM AKLMKM HAA TAXHATA HOMUHAAHA CTOMHOCT CE OTYMTaT KaTo NPEMUMUHN PE3EPBU.

Aoxoan Ha akumsa

OCHOBHUTE AOXOAM HA aKLMA Ce M3UMCAAIBAT KaTo ce PaspeAr HeTHaTa nevanba WMan 3aryba 3a nepuoaa,
NMoAAEXallla Ha pasnpeAereHUe MeXAY akUMOHepuTe, nputexaTeAn Ha OOMKHOBEHM aKUMW, Ha CPEeAHO-
npeteraeHnsa 6poi Ha AbpXaHUTe 0OUKHOBEHW aKLUMK 3a NepPUoAa.

CpeaHonpeTerneHnaT 6poit akumMn nNpeacTaBaaBa BPOAT Ha AbPXaHUTe 0OMKHOBEHW aKLMKM B HAYaAOTO Ha
nepuoaa, KopurmpaH ¢ 6poa Ha 06pPaTHO U3KYNEeHUTe 0OUKHOBEHMW aKUMKU U Ha HOBOU3ABAEHWUTE TaK1Ba Nnpes
nepuoAa, YMHOXEH Mo cpeaHoBpeMeBUA daktop. To3u ¢aktop u3passasa bpos Ha AHWUTE, MPe3 KOMTO
KOHKPETHUTE aKLMK ca BUAK AbpXaHU, CpAMO obLmMa 6Poit Ha AHWUTE NPe3 NepruoAa.

Mpu KanutaAM3aLmsa, AOMbAHUTEAHA EMUCUA UAU PasAeAsiHe, OPOAT Ha OOUKHOBEHUTE akUMWU, KOWUTO ca B
obpbLeHKe A0 AaTaTa Ha ToBa CbOUTME, Ce KOPUTMpPa, 3a Aa Ce 0TPa3K NPOoNopLUMoHaAHaTa NpomsaHa B 6pos
Ha 0OMKHOBEHWUTE aKUMK B 0OPbLUEHWE TaKa, CAKall CbOUTMETO CEe € CAYYMAO B HAYaAOTO Ha NMPeACTaBEeHUA

Hal-paHEH NEPUOA.
MapuyHu AUBUAEHTU U HENAPUYHKW Pa3npeAEAeHUs KbM COOCTBEHULIUTE

3aAbAKEHME 3@ NApUYHKM WMAM HEnapuuHU pPasnpeAeAeHUs KbM COOCTBEHMLMTE ce MpPU3HaBa, Korato
pasnpepeAeHUeTo € 0A0OPEeHO OT TAX M He 3aBWUCKM OT rpynaTta. KopecnoHaupallata cyma ce aebutvpa
AMPEKTHO B COOCTBEHMSA KaMNUTaA.

3aAbAKEHMETO 3a HenapuyHu pasnpepeneHna ce oueHaBa No cnpaBeaAAMBaTa CTOMHOCT Ha aKTMBUTE, KOUTO
noAneXaT Ha pa3npepeneHne, KaTto NocAepBalluTe MNpeoueHKU ce MNMpu3HaBa AMPEKTHO B cobcTBEHUSA

Kanurtaa.

Mpu daKTMUecKoTo pasnpeAeAeHWe Ha HemnapuuHu akTMBU, pasAMkata Mexay 6anaHcoBaTa CTOMHOCT Ha
MPU3HATOTO 3aAbAXEHME W Tasu Ha pasnpeAeAeHUTe akTMBKM ce Npu3HaBa B neyanbaTta MAM 3arybaTta 3a
nepuoaa.

3.10. NAPUYHU CPEACTBA U MAPUYHU EKBUBAANEHTH

I'IaquHMTe CpeACTBa U KPATKOCPOYHUTE AENO3UTU B 6anaHca BKAtOUYBaT napuyHn cpeAacTtBa Mo 6aHKoBM
CMETKH, B 6p017| N KPatkoCpPO4YHU AENO3NUTU C MbPBOHAYaAEH NapeX OT TPU UAU MO-MaAKO Mecela.

3a ueante Ha oOTyeTa 3a napuyH1Te notoun, NapmnyHMUTE CpepcTBa U MapuUuyHUTE €KBUBANEHTU BKAKOUBAT

napuyHUTE CPEACTBA U NAaPUUYHU EKBUBAAEHTH, KAKTO Te Ca AePUHMPAHK No-rope.
3.11. UMOTH, MALLNHN N CbOPBXEHUA

MUMOTUTE, MALUMHUTE U CbOPBXEHUATA CE OTYMTaT MO LeHa Ha I'IpMAOﬁMBaHe, HaMaA€Ha C HaTpynaHute
daMopTHU3aunn U HaTpynaHute 3ary6V| oT obe3leHKa, ako UMa TakuBa. LleHaTta Ha I'IpMAO6VIBaHe BKAKOYBa U
pa3xoAn 3a NOAMAHa Ha 4YaCTh OT MalUMHUTE N CbOPBbXEHUATA U Pa3XOAU MO 3a€MU MO AbATOCPOYHU AOFOBOPKU

19



KoHcoAnanpaH ropmeH ¢érMHaHCcoB oTveT Ha puiiH TayH Mpoaxektc AA 3a 2025 .

3a CTPOUTEACTBO, NPU YCAOBME, Ue OTFTOBAPAT HA KPUTEPUKUTE 3a NPU3HABaHE Ha akTuB. [Npu M3BbpLUBAHE Ha
Pa3XOAM 3a OCHOBEH NMperaea Ha MallvHa U/UAU CbOpPbXEHUE Te ce BKAOUBAT B HanaHcoBaTa CTOMHOCT Ha
CbOTBETHUSA aKTMB KaTo Pa3xoAM 3a NOAMSIHA, MPU YCAOBUE Ue OTTOBaPAT Ha KpUTEpPUKUTE 3a NpM3HaBaHe Ha
aKTuB. Bcuukm ppyrn pasxoam 3a PEMOHT M NOAAPBXKA Ce NMpU3HaBaT B OTYETA 3a AOXOAWUTE B MEPUOAA, B
KOWTO Ca U3BbPLUEHW.

AmMopTM3aumnmTE Ce U3UMCASIBaT Ha 6a3a Ha AMHENHUA METOA 3a CPOKa Ha NOAE3HUA XNBOT Ha aKTUBUTE, KOUTO
Ca onpeAeneHHn, KakTto CAeABa:

KomntoTpu 1 oduc obopyaBaHe 2 rOAUHM

MMOT, MallMHa U CbOopPbXEHWEe ce OTNMCBa Npu npoaaxbata My UAU KOTaTo He ce oYaKBaT HUKAKBU ObAeLM
MKOHOMMWUYECKU U3rOAM OT HErOBOTO M3MOA3BAHE MAM MPU 0CBOOOXAABaHe OT Hero. MNevanbute uam 3arybute,
Bb3HWKBALLM NPW OTNUCBAHETO Ha akTMBa (MPEACTaBAABALLM pasAMKaTa MeXAY HETHUTE MOCTbMNAEHWUS OT
npoasaxbarta, ako Uma Takusa, U HBasraHcoBaTa CTOMHOCT Ha aKTMBa) Ce BKAIOYBAT B OTYETa 38 AOXOAMUTE,
KoraTo akTMBbT 6bae OTNUCAH.

B kpas Ha BcAka dMHaHCOBa roaMHa ce U3BbPLUIBa NPErAeA Ha OCTaTbUHUTE CTOMHOCTHM, MOAE3HUSA XUBOT U
npuAaraHnTe MEeToAn Ha aMopPTU3alMA Ha aKTMBUTE U aKO O4YaKBaHUATaA CE€ pa3AnyaBaT OT MPEAXOAHUTE
I'IpVI6/\VI3VITe/\HVI OLEHKH, MOCAEAHUTE CE NMPOMEHAT B 6baeLn nepuoan.

3.12. AUSUHT

Ha pataTta Ha BAM3aHe Ha AOroBoOpa B cuAa [pynaTta npeueHABa AaAM AOTOBOPLT NPEACTABASABA UAU CbAbPXa
AM3BWHT. A UMEHHO, AAAM AOTOBOPBLT MNPEXBbPAA MNPaBOTO AA CE KOHTPOAMpA W3MNOA3BAHETO Ha
MAEHTUOULMPAHNA aKTUB 3a ONPEAEAEH NeproA OT Bpeme.

4. NMPOMEHW B CYHETOBOAHWUTE NOAUTUKU U ONOBECTABAHUSA
[pynaTta He e n3BbpLUIBaAa NPOMEHM B CUETOBOAHATA CU NOAUTUKA npe3 2025 T.
4.1. HOBW M USMEHEHW CTAHAAPTU U PASACHEHWA, B CUAA OT 01.01.2025

lpynata € MpUAOXMAA 3@ MbPBM MbT HAKOM CTAHAAPTU U U3MEHEHMWSA, KOMTO BAM3AT B CMAQ 3@ FOAMLLHM
nepuoAan, 3anousalun Ha UAM caep 1 aHyapu 2025 r. Mpynata He e MPUAOXKMAA MO-PaHO KOWTO M Aa Buao
CTaHAAPT, pa3faCHEHUE AU UBMEHEHKE, KOETO € NyOAMKYBaHO, HO BCE OLLIE HE € BAAI3AO B CHAA.

AUMCA HA OBMEHUMOCT - UISBMEHEHWA B MCC 21

NameHeHusTa B MCC 21 E¢exTn oT npomeHnTe B 0OMEHHUTE KypCOBE, NOCOUYBAT Kak NPeAnpusaTMeTo Tpsabsa
AA OLEHU AAAU AaAeHa BanyTa € 0OMeHMMa U Kak NPeAnpUsaTUETO TpsibBa Aa onpeAeAr cnot 0OMeHHUS Kypc,
Korato AMnceBa O6MeHUMOCT. M3ameHeHuATa M3WCKBAT onoBecTABaHe Ha edekra Bbpxy ¢$UHAHCOBUTE
pe3yAtati, PUHAHCOBOTO CbCTOSAHUE WM MNApPUUYHKUTE NOTOLIM, MOPOAEH OT AMMcaTa Ha 0OMEHMMOCT Ha BaAyTaTa
B APYIrM BanyTu.

M3MeHeHuATa He ce OKa3aAn BAMSHWE BbpXy dMHAHCOBUA OTUET Ha [pynarta.

4.2. HOBU U UBMEHEHW CTAHAAPTU U PA3BACHEHWA, B CUAA 3A TOAULIHU MEPUOAM,
SAMOYBALLN CAEA 01.01.2025
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|_|y6/\VIKyBaHVITe HOBU N USMEHEHU CTaHAAPTU N Pa3ACHEHUATA KbM TAX, KOUTO BCE OLWLE HE Ca B CUAa, AO
AataTa Ha u3paBaHe Ha dMHaHCOBMA OTYET Ha pynaTta, ca ONOBECTEHU NMO-AOAY. [pynata Bb3HaMepsiBa Aa
MPUAOXHN TE3N HOBU N USMEHEHUN CTaHAAPTU U Pa3ACHEHUA, NPKU YCAOBUE YE Ca MPUAOXKUMU, KOIFaTO BAA3AT B
CUAa.

KAACMOUKALMA WM OUEHKA HA O®WMHAHCOBWM HWHCTPYMEHTM - MC®O 9 OWMHAHCOBMU
MHCTPYMEHTU N MC®O 7 ®UHAHCOBU MHCTPYMEHTW: ONMOBECTABAHE

N3meHeHnsTa B MCOO 9 ®OuHaHcoBu mHCTpymeHTH n MCOO 7 ®uHaHCOBU UHCTPYMEHTU: OrNOBECTSIBaHEe
BKAIOYBAT:

= YTOYHeHue, Ye GMHaHCOB NacKB Ce OTMUCBA Ha AataTa Ha ypexaaHe, KakTo 1 BbBEXAaHe Ha M360p
Ha CUYETOBOAHA MOAUTUKA (MPU UBMbAHEHWE Ha ONPEAEAEHU YCAOBUS) 3a OTNUCBaHe Ha GMHaHCOBU
nacuveu, ypeAeHu Ypes eNeKTPOHHU NAATEXHU CUCTEMMU, NMPEAU AaTaTa Ha ypexaaHe. HoBUTE HAaCOKM
No3BOASIBAT NAcMBLT Aa 6bae noraceH NnpeAn Aatata Ha ypexpaHe, ako:

a) APYXECTBOTO HSIMa NMpaKTMyecka Bb3MOXHOCT A@ OTTErAM, CMPEe UAU OTMEHW HapeXAaHETO 3a
NAaLLaHE;

6) APYXECTBOTO HAMa NPaKTM4eCKa Bb3MOXHOCT Aa NOAY4YMN AOCTbIT AO MapUYHUTE CPEACTBA, KOUTO
Lie 6bAAT U3MNOA3BAHM 3@ YPEXAQHETO BCAEACTBUE Ha HAPEXAAHETO 3a NAaLllaHe; 1

B) PWUCKbT BbB Bpb3Ka C YPEeXAAHETO, CBbP3aH C EAEKTPOHHaTa nAaTeXxHa cuctema, e
He3HauuTeAeH

= AOMbAHWUTEAHM HACOKM 33 OLEHKa Ha AOrOBOPHUTE NapWYHM MOTOUM Ha OUHAHCOBM aKTUBMU C
E€KOAOTUYHM, COUMAaNHU 1 ynpaBAeHCKU (ESG) 1 CXOAHU XapaKTepPUCTUKU

=  YTOUHEHUSA OTHOCHO TOBa KAaKBO MPEACTaBAABA ,XapaKTepPUCTUKa Ha OrpaHuMyeHa OTrOBOPHOCT U
KaKBMW Ca XapaKTePUCTUKMUTE Ha AOFOBOPHO CBbP3aHU MHCTPYMEHTH

= BbBexAaHe Ha HOBW U3WCKBaHUA 3a ONoBecTABaHe 3a GMHAHCOBU UHCTPYMEHTU C XapPaKTePUCTUKU
Ha YCAOBHOCT (BKAKOUUTEAHO TakuBa ¢ ESG M CXOAHU XapaKTepPUCTUKKN) U AOTTbAHUTEAHU U3UCKBAHWA
3a OMoBEeCTABAHE 3@ UHCTPYMEHTU Ha COBCTBEH KanuTan, KNaCUGULIMPAHKU NO CpaBEAAMBA CTOMHOCT
npes Apyr BceobxBaTeH AOXOA.

M3MeHeHusTa ca NPUAOXKUMU 33 FOAULLHK NEPUOAU, 3anouBallM Ha UAK caep 1 sHyapu 2026 ., kKaTo paHHO
npuMAaraHe € paspelleHo camMoO 3a KAacudUKauuaTa Ha OMHAHCOBUTE aKTMBM U CBbP3AHUTE C TAX
onoBecTsaBaHuA. [peaAnpuUATMETO HE € AABXHO A3 MPEeU3UUCAsBa MPEAXOAHW MEPUOAM, 3a Aa OTpasu
npuMAaraHeTo Ha U3MEHEeHUATa, OCBEH aKO HE MOXe SICHO Aa AOKaXe, ue 3a U3BbpLUBaHE Ha Te3U MPOMEHU
He e U3MNOA3BaHa PeTPOCNEKTUBHA OLEHKA.

prnaTa HEe Oo4YaKkBa USMEHEHUATA Aa OKaXaT CbLLECTBEHO BAUAHNUE BbPXY dUHaHCOBMA OTYET.

rOAMWHNW NMOAOBPEHMA HA MC®O CYETOBOAHU CTAHAAPTU - TOM 11

N3MeHeHMATA BKAKOUBAT YTOUHEHWS, OMPOCTABAHUS, KOPEKUMU WAM MPOMEHM C LeA nopobpsBaHe Ha
nocaepoBatenHoctta B MCOO 1 [TbpBOHa4YaAHO npusaraHe Ha MexayHapOoAHUTE CTaHAapTU 3a GUHaHCOBO
oryntaHe, MCOO 7 OuHaHCOBM MHCTPYMEHTU: OnNoBECTSBaHE U MPUAPYXaBallmTe ro Hacoku 3a npuaaraHe
Ha MC®O 7, MC®O 9 ®uHaHcoBu uHCTpymeHTH, MCOO 10 KoHcoanampaHu ¢uHaHcoBm otuetn u MCC 7
Oruetn 3a napuU4yHUTE NMOTOLM.
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N3meHeHusTa ca NPUAOKUMU 3a OTYETHU NEPUOAU, 3anoyBallLM Ha UAK cAep 1 AaHyapu 2026 r. MNo-paHHOoTO

MM NPpUAaraHe € pa3peLleHo U CAeABa Aa 6bAe OMOBECTEHO.

Tabanuata no-poAy obobLiaBa UsameHeHusTa ot FoautHmuTe nopobpeHus Ha MCOO cuyeToBOAHM CTaHAAPTU —

Tom 11:

HaumeHoBaHue

MC®O 1 lMbpBOHa4YaAHO
npuAaraHe Ha
MexayHapoaHUTe
CTaHAapTv 3a GUHaHCOBO
oT4yUTaHeE

MC®O 7 ®uHaHcoBH
WMHCTPYMEHTU:
OnoBecTaBaHe

MC®O 9 OuHaHcoBU
WHCTpymMeHTH — OTnncBaHe
Ha AM3UHIOBU 3aAbAKEHMSA

MC®O 9 ®uHaHcoBH
WUHCTPYMEHTHU - LleHa Ha
caenkata

MC®O 10 -
KoHconuamnpanm
®uHaHCoOBU OTYETH

MCC 7 Oruetu 3a
napuyHUTe nNOTouUM

KAlOUOBU U3MEHEHUSA

B MC®O 1 naparpadm B5 1 B6 ca M3BMEHEHU C BKAKOUBAHE Ha KPbCTOCAHM
pedepeHumMr kb MCPO 9. Tean U3MeHEHU MMaT 3a LeA Ad OTCTPaHAT
NOTEHUMAAHO O06bpKBaHE, MNPOU3TUYALLO OT HECLOTBETCTBUE MEXAY
dopmyarpoBkute B MCOO 1 1 U3UCKBAHUATA 33 CHETOBOAHO OTUMTAHE Ha

xepxmpaHe B MCOO 9.

N3meHeHuATa aKTyaausupar dopMyAMpoOBKaTa Ha TepMMHa
,HeHabAtopaeMmUTE BXOAHU AaHHU B naparpad B38 Ha MCOO 7 n Bkatousat
npenpatka KoM naparpadu 72 u 73 Ha MCOO 13 OueHka Ha

cripaBeaAnBarta CTOMHOCT.

8§2.1 e U3MEHEH, 3@ AA Ce YTOUHM, Ye Korato AM3MHIOBOTO 3aAbAXEHUE €
noraceHo cbraacHo MC®O 9, TO AMBMHIOMOAYUYATEAAT € ANBXEH A MPUAOXKH
§3.3.3 1 pa Npu3Hae BCsika NpousTMyalla oT ToBa nevyanba vau 3aryba B
neyanbata wAM  3arybata. M3meHeHMETO He  pasraexpa  Kak
AM3UHTOMOAYYATEASIT A pas3rpPaHuuM MeXAy WM3MEHEHWe B AU3WHIOBWS
AOTrOBOp, KakTo € onpeapeneHo B MCOO 16, n noracaBaHe Ha AU3BUHIOBOTO

3apbAxeHne no MCOO 9.

§5.1.3. e UIBMEHEH, KaTo pedepeHLUsaTa KbM TEPMUHA ,LIEHA Ha CAEAKaTa,
(kakTO e onpeapeneH B MCOO 15)“ e 3ameHeH CbC ,CymaTta, onpeaseneHa
ypes npuaaraHe Ha MCOO 15“. TepMUHBT € U3TPUT K oT lNpunroxeHne A Ha
MC®O0 9.

MNaparpad B74 e M3MEHEH, 3a Aa Ce YTO4YHM, 4ye Bpb3kaTa, onuvcaHa B
naparpacda, npeacTaBAsBa CaMo eAMH NpuUMep 3a 06CTOATEACTBO, NPU KOETO
€ HeobxoAMMa NpeLeHKa, 3a Aa Ce ONPEeAEAr AaAM AAAEHA CTpaHa AeicTBa
KaTo @aKTMYeckn areHT. MU3meHeHMeTo uMa 3a LeA Aa NpemMaxHe
HECLOTBETCTBMETO C M3WCKBAHETO B §B673, cnopep KoMTo e Heobxopnma
NpeLeHKa, 3a Aa Ce ONpPeAeAn AAAU APYTUTE AML@ AEMCTBAT KaTo GaKTUYeCKn

areHTun.

Maparpad 37 e M3MeHeH, KaTo TePMWUHBLT ,cebeCTOMHOCTEH METOA“ e
3aMeHeH ¢ ,leHa Ha npupobuBaHe“, cAep KaTo no-paHo belue M3TPUTO

onpeAeneHneTo 3a ,ce6ecTOMHOCTEH METOA".

[pynata He oYakBa U3MEHEHUATA A OKaXarT CbLUECTBEHO BAUAHWE BbpXy PUHAHCOBUTE M OTYETH.
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AOTOBOPHU, O6BBbP3AHN CbC 3ABUCELLA OT MPUPOAHNTE YCAOBUA EAEKTPOEHEPTUA

Mpe3 aekemBpu 2024 r. CMCC uspane AoroBopu, 06Bbp3aHu CbC 3aBUceLL@ OT MPUPOAHMUTE YCAOBMS
enekTpoeHeprus - ameHeHuss B MC®O 9 n MC®O 7. U3meHeHMATa ce npMaarat camMo 3a AOrOBOPU, KOUTO
Ce OTHACAT A0 EAEKTPOEHEeprus, 3aBuCELL@ OT MPUPOAHU YCAOBMS. ToBa ca AOFOBOPM, KOWUTO u3Aarat
NPEANPUSATUETO Ha MPOMEHAMBOCT B 6A30BOTO KOAMYECTBO EAEKTPOEHEPrUsi, 3allOTO M3TOUYHMKLT Ha
MPOU3BOACTBO Ha EAEKTPOEHEpPruyATa 3aBUCU OT HEKOHTPOAMPYEMU MNPUPOAHM YCAOBUSA, OBUKHOBEHO
CBbp3aHU C Bb30OHOBAEMU EHEPIUMHMN U3TOUHULIM KATO CABHLIE U BATbP. M3MeHeHuMATa BKAOUBAT:

= AKTyaAu3npaHe M3UCKBaHMATA 3a U3KAKOUEHMETO ,CcOBCTBEHO NOA3BaHE" 3a AOroBopuTe B obxBarta.
CbraacHo nameHeHusTa, npopaxbaTta Ha HEM3NOA3BAHA EAEKTPOEHEepPrusl, 3aB1ceLla OT NPUPOAHU
ycnoBuMSA, Le 6bAe B CbOTBETCTBME C OYaKBAHWUTE M3WCKBAHWSA 3a MOKYNKa WAM noTpebaeHue Ha
NPeAnpUSATUETO, aKo Ca U3MbAHEHU ONPEAEAEHU KPUTEPUMN.

= /I3MEHEHUN Ha U3UCKBAHUATA 32 ONPEAEATHE Ha XEAXUPAHUS EAEMEHT B OTHOLLIEHUS MO XEAXKMPAHE
Ha MapuvyHKW NOTOUM 33 AOroBopuTe B 0bxBaTa. M3MeHeHWsTa NO3BOAABAT Ha MPEANPUSATUETO Aa
onpeaeAr NPOMEHAUB HOMUHAAEH 06eM OT MPOrHO3HU CAEAKWU C EAEKTPOEHEPTUSI KAaTO XEAXMpaHa
No3nLUMS, aKO Ca M3MbAHEHW OMPEAEAEHU KpUTepUK. [IPOMEHNTE ce MpuAarat NePCNEKTMBHO 3@ HOBU
XEAXMPALLM OTHOLLEHWS, ONPEAEAEHN HA UAU CAEA AATaTa Ha MbPBOHAUYAAHOTO NpPUAAraHe.

=  NobaBsiHe Ha HOBW M3UCKBAHWA 3a OMNOBECTSABAHE, 3a Aa MoraT MHBECTUTOPUTE Aa pasbepart edekTa
OT Te31 AOFOBOPU BbPXY GMHAHCOBOTO CbCTOSTHUE W MapPUUHKUTE NOTOLUM Ha ApyXecTtBoTo. MCPO 7 e
M3MEHEH, 33 AA M3WUCKBa CNeuuPUUHK OMOBECTABAHWUA, CBbP3aHW C AOrOBOPUTE, UIKAKOUEHW OT
obxBata Ha MC®O 9 B pe3yATaT OT UBMEHEHHUATA.

N3meHeHusITa ca NPUAOXKMMM 3a OTYETHU MEPUOAM, 3anouBaLLUM Ha UAK caep 1 aHyapu 2027 r. U3meHeHusTa,
CBbp3aHU C U3KAIOUEHMETO 3a COBCTBEHO NOA3BaHE, CAEABA Aa Ce NpuAarat peTpoCcneKTMBHO. MpeaAnpUSTUETO
HE € AAbXHO Aa NPENU3YNCAABa NPEAXOAHN NEPUOAU, 3a Aa OTPA3N NPUAAraHETO Ha USMEHEHNATA, OCBEH aKO
He MOXe AICHO Aa AOKaXe, Ye 3a M3BbpLUBaHE Ha Te3U NPOMEHU HE € U3NOA3BaHa PETPOCMNEKTUBHA OLIEHKA.
N3meHeHusTa B onoBecTtsaBaHuATa no MC®O 7 ce npuaarart, korato ce npuaarat MdameHeHusta no MCOO 9.
AKO NpPEANPUATUETO He MNpPEeu3uncAsiBa CpaBHUTEAHATa WHOOPMaUMs, TO He TpsibBa Aa NpeAcTaBa U
CpaBHWUTEAHUW OMOBECTABAHMUS.

[pynaTta He o4YakBa U3MEHEHUATA AQ OKaXaT CbLLECTBEHO BAUAHWE BbPXY GUHAHCOBUTE M OTUETH.

MC®O 18 NPEACTABAHE U ONOBECTABAHE BbB ®MHAHCOBUTE OTYETU

Mpe3 anpuna 2024 r. CMCC nybankyBa MC®DO 18 lMpeacTaBsiHE M 0NOBECTIBaAHE BbB PMHAHCOBUTE OTYETH,
konTo 3amecTtBa MCC 1 peacTaBsiHe Ha UHAHCOBM OTYETH.

Llenta Ha HOBMSA CTaHAAPT € Aa OTTOBOPU Ha HEOOXOAMMOCTTa Ha MHBECTUTOPUTE OT No-p0bpa MHbopMauma
3a dMHAHCOBUTE Pe3yATaTh, ¢ GOKYC BbpPXy oTyeTa 3a nevyanbata uau 3arybarta. CbBeTbT no MCC npeHacs
noseyeTo oT naparpadute ot MCC 1 B MCDO 18 ¢ HeE3HaUMTEAHU NPOMEHU, KaTo HsIKoM naparpadu ot MCC 1
ca npemecteHn B MCC 8 ,basa 3a uaroreaHe Ha ¢uHaHcoBu otyeTn” n MCOO 7 ,dUHAHCOBU MHCTPYMEHTH:
OnoBectABaHe". Hakou oT HOBUTE M3UCKBaHWS Ha MCPO 18 ce ouakBa Aa NOBAMSIAT U Aa Nop0BpAT

dnHaHcoBUTE OTUETU. TE3N NPOMEHU BKAKOUBAT:

¢ KnracudunumpaHe Ha BCUUKK MPUXOAU U PA3XOAM B €AHA OT H-Te kateropum AEVHOCTU - onepaTtuBHa,
WHBECTULMOHHA, GUHAHCOBA, AaHbLUW, NPEYCTaHOBEHH AEVHOCTH, KaKTo 1 Aa GbaaT npeACTaBeEHU ABE
HOBW 3aAbAKUTEAHU MEXAUHHU CYMU B OTHETa 3a neyanbarta MAu 3ary6aTa - ,oneparnBHa nevyanba“
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n ,neyanba npeau GUHaHCOBaA AEMHOCT U AGHbBLIM .

e UW3uCKBaHe NPEeANnpPUATMETO Aa OMOBECTABA AePUHUPAHUTE OT PbKOBOACTBOTO MOKasaTeAu 3a
pe3yATaTv - TOBa ca NnokasaTeAr, KoUTo He ca nocodeHn B MCOO cUETOBOAHMTE CTAHAAPTH, HO KOUTO
PbKOBOACTBOTO MOA3Ba B MyOAMUHU MPEACTABAHMA UAU KOMYHWKaLMK, 38 AQ aKUEHTUPa BbpXy
OnpeAeAeH acnexT oT PUHaHCOBUTE PE3YATaTU Ha APYXECTBOTO - NPUMeEP 3a ToBa e nevanbara npeau
AAHBLIM, aMOPTU3ALMK U AUXBU;

. AO6aBFIHe Ha HOBM NPUHUMUMNN 3a obobulaBaHe, AeTaﬁAM3MpaHe N pa3noAOXeHNe Ha CTaTunTe BbB
dUHaAHCOBMKA OTUET.

B ponbAaHeHWe, B MCC 7 OTueT 3a napuyHMUTE MOTOLM Ca HanpaBeHU U3MEHEHUsI C TeceH 0bxBaT, KOWUTO
BKAIOYBAT MPOMSIHA B HAYaAHUSI MOMEHT 3a OMPEAEAIHE Ha NapUUYHUTE NOTOLM OT onepaTMBHA AEMHOCT NpU
KOCBEHMSAA MeTop, OT ,neyanba uan 3aryba“ Ha ,onepatvBHa nevyanba uan 3aryba“ u e npemaxHaTta
Bb3MOXHOCTTa 3a M360p Ha onuusa NpuU KAacUPUKaUMSTA Ha MApPUUHUTE MOTOLM OT AMBWMAEHTU U AUXBMW.
MocaeaBaLLM UBMEHEHNSI UMA B HAKOAKO APYTM CTaHAapTa.

MC®O 18 1 nameHeHusiTa B APYrute CTaHAAPTM Ca B CMAA 3a OTYETHU NEPUOAM, 3aNOUBaALLM Ha UAU CAEA
1 AaHyapu 2027 1., C NO3BOAEHO MO-PaHHO NpUAaraHe.

MC®O 18 uie ce npuaara peTpocneKTBHO.

MoHacTosiwem Mpynata pabotn 3a MAEHTUOULMPAHETO Ha BCUUKM ePEKTU, KOUTO M3MEHEHUSTA LLLE OKaxaT
BbPXy OCHOBHUTE GUHAHCOBU OTYETU U MOACHUTEAHUTE MPUAOXKEHUA KbM GUHAHCOBUTE OTHETMH.

MC®O 19 ADBWEPHW APYXECTBA, KOUTO HAMAT 3AABAXEHWME 3A OTYETHOCT MPEA
OBLLECTBOTO: ONMOBECTABAHWA

Mpe3 mai 2024 r. CMCC nybankyBa MCOO 19, KOWMTO NO3BOAAIBA Ha AOMYCTUMUTE MPEANPUATUS Aa M3bepaT
Aa NpUAarat onpocteHN U3NCKBaAHUA 3a ONOBECTABAHE, KAaTO B CbLLOTO BpemMe npuAarat USBNCKBaHUATa 3a
npr3HaBaHe, oLeHsABaHe 1 npeacTaBsHe B Apyrute MCOO cueToBOAHM CTaHAAPTU. 3a Aa 6bAe MPUETO KaTo
AOMYCTUMO NPEANPUATHE, B KPasi HA OTYETHWUS NEPUOA MPEANPUATUETO TpABBa Aa € AbLLEPHO NPeANnpUSATUE,
KakTo ToBa e pAeduHMpaHo B MCPO 10, He MOXe Aa MMa 3apbAXEHME 3a OTYETHOCT npep 06LLECTBOTO U
TpsibBa Aa UMa KOMNaHUA-MalKa (KpalHa UAU MEXAMHHA), KOSITO M3roTBSI KOHCOAMAMPAHU GUHAHCOBU OTHETU
Ha pPa3MNOAOXEHME 3a NMYODAMUHO MOA3BAHE, KOWUTO OTroBapsAT Ha M3WCcKBaHMATAa Ha MCOO cueToBOAHM
CTaHAQpPTH.

MC®O 19 BAM3a B CUAQ 3a OTYETHM MEPUOAM, 3anouBalLuM Ha MAM cAep 1 sHyapu 2027 . Kato paHHOTO
npuAaraHe e No3BOAEHO.

CtaHAApPTLT HAMA Aa OKaXaT BAUSIHWE BbpXy GMHAHCOBMWTE OTUETU Ha pynarta.

MPEBAANYTUPAHE KbM OTYETHA BAAYTA B XUNEPUHOANAUMOHHA MKOHOMWKA - USMEHEHWA
B MCC 21

Mpes HoemBpu 2025 r., CMCC uspape ,lpeBanytMpaHe KbM OTYETHa BaAyTa B XWUNepuHbOAaALMOHHA
MKoHOMKKa - U3meHeHns B MCC 21“ N3meHeHuATa U3NCKBAT NpeBanyTMpaHe oT GyHKLUMOHAAHa BaAyTa Ha
HexMnepuHOAaUMOHHA MKOHOMMKA KbM OTYETHA BaAyTa Ha XUMNEepUHOAAUMOHHA WKOHOMWKA MO

3aKAOYUTEAHUA KYPC.

Korato ¢yHKUMOHaAAHaTa BaAyTa Ha MNPEANPUATUETO € BaAyTa Ha HexunepuHbAauMOHHa WMKOHOMWKA, HO
OTYeTHaTa My BaAyTa € BaAyTa Ha XxunepuHoAaLMOHHA WMKOHOMMUKA, HEroBuTe pes3yATatM U ¢GUHAHCOBO
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CbCTOSAAHWE Ce MpeBaAyTMpaT B OTYETHaTa BaAyTa upes3 npeBaAyTMUpaHe Ha BCUUKKM CYMW (aKTMBWU, MaCUBM,
eNEMEHTU Ha COOCTBEHMA KamnuTaa, NPUXOAU U Pa3X0AM), KAKTO M Ha BCUUYKM CPaBHUTEAHM A@HHM, MO
3aKAHOUMTEAHUA KYPC KbM AaTaTa Ha NOCAEAHUA OTUET 3a GMHAHCOBOTO CbCTOAHMUE.

Mpeanpusatne, unsaTo GYHKUMOHAAHA M OTYETHA BaAyTa ca BaAyTaTa Ha XMNEPUHOAALMOHHA WMKOHOMMUKA,
NPen3UUCAiBa CPaBHUTEAHUTE CYMW Ha AEMHOCT B 4yXOWHa, unsaTo GyHKLMOHAAHA BaAyTa € BaAyTata Ha
HexunepuHoAaLMOHHA UKOHOMKKA, Ype3 NpUAaraHe Ha 0bLLMA LEHOBKU MHAEKC B CboTBeTCTBME B §34 o1 MCC
29 ®OuHaHCOBO OTYUTAHE [IPU CBPBXMHOAGLMOHHM MKOHOMMKM KbM CPaBHUTEAHWUTE MOKa3aTeAU OT
Uy)XAECTPaHHA AEMHOCT.

N3meHeHMsITa BbBEXAAT U AOMbAHUTEAHU U3UCKBaHWS 3a ONOBECTABAHE.

N3meHeHnsTa ca NPUAOKUMU 38 OTYETHU NEPUOAM, 3anoyBaLlm Ha UAM caep 1 aHyapu 2027 r. [o-paHHOoTO
UM NMpUAaraHe e paspeLleHo.

[pynaTa He o4YakBa U3MEHEHUATA AQ OKaxXaT CbLLECTBEHO BAUAHWE BbPXy GPMHAHCOBUSA OTUET.

4.3. TNPOMEHW B CHETOBOAHATA MOAUTUKU

Bb3npuertata cueToBOAHA NOAUTHMKA € MOCAEAOBATEAHA C NPUAAraHaTa Npes3 NnpeAxoAHaTa ropAnHa.

5. CbLECTBEHMU CYETOBOAHMU MPELEHKMH, MPUBAUSUTEAHU OLEEHKMH

MPEAMOAOXEHWA

MN3roTBAHETO Ha PUHAHCOBKA OTUET HAaAAra PbKOBOACTBOTO Ad HaMpPaBK NPELEHKU, MPUOAUSUTEAHU OLEHKN U
MPEAMNOAOXEHUSA, KOUTO BAUSAAT BbPXYy CTOMHOCTTA Ha OTYETEHWTE aKTUBW M MACUBW, U OMOBECTABAHETO Ha
YCAOBHM MacvBWM KbM OTYETHATA AATa, KAKTO M BbPXy OTUETEHWUTE MPUXOAM U Pas3xoAu 3a MepuoAa.
HecurypHoctuTe, CBbP3aHW C HanpaBeHWTe MPEANOAOXEHUA U MPUBAMIUTEAHM OLEHKM BMxa MOrAM Aa
AOBEAAT A0 GpaKTUUECKU PE3YATaTU, KOMTO A3 U3UCKBAT CbLUECTBEHWU KOPEKUMKU B BaraHCOBUTE CTOMHOCTU Ha

CbOTBETHUTE aKTUBU UAU NACUBU B CAE€ABALLN OTYETHU NEPUOAN.

Mpu NnpUAaraHeTo Ha Bb3NPUETUTE CUETOBOAHU NMOAUTUKK, PbKOBOACTBOTO Ha rpynaTta € HanpaBUAO CAEAHUTE
MPELEHKU, KOUTO UMAT Hal-CbLLECTBEH ePEKT BbpXy CyMUTE, MPU3HATM BbB GUHAHCOBUS OTUET:

5.1. W3YUCAEHUE HA OYAKBAHW KPEAUTHWU 3ATYBEU 3A MNPEAOCTABEHW 3AEMMU,
TbPTOBCKWU U APYITM BSEMAHUA

3a MsuncAiBaHe Ha O4YaKBaAHWUTE KPEeAWUTUHM 3arybu cbraacHo MCOO 9 rpynata M3noA3Ba MHbopMauus,
opueHTUpaHa KbM 6baeLleTo. MNpu3HaBaHETO Ha KPEAMTHU 3arybu He 3aBUCK OT HAcTbNBaHETO Ha CbOUTHE C
KpeAUTHa 3aryba. M3uncasiBaHETO Ha OYaKBaHUTE KPEAUTHU 3arybu ce onpeaens Ha 6basaTta Ha BEPOSITHOCTHO
npeteraeHata NPUBAM3IUTEAHA OLIEHKA Ha KPEAUTHUTE 3arybu npes ouakBaHMSA CPOK Ha GUHAHCOBUTE aKTUBM.
OuakBaHUTE KPEAUTHM 3arybu ce ONPEAEAAT KaTo pasAMkaTa MeXAY BCUUKWM AOTOBOPHMU MapUuYHK MOTOLUM,
KOMTO CE€ AbAXAT Ha APYXeCcTBaTa B rpynata W nNapuyHUTE NOTOUM, KOUTO T€ O4YyakBaT Aa MNOAy4yaT B

AENCTBUTEAHOCT.

Kbm 31 pekemBpu 2025 r. no npeLeHka Ha PbKOBOACTBOTO HE ca HauMCAABaHWM OYaKBaHW KPeAUTHU 3arybu.
5.2. CNPABEAAMBA CTOMHOCT HA ®UHAHCOBWUTE AKTUBMU

MMpu npuAaraHe Ha TEXHUKKU 3a OLEeHABaAHE PbKOBOACTBOTO U3MOA3Ba B MakCUMaAHa CTeNeH nasapHu AaHHU

N NPEeANnOAOXEHNA, KOUTO Na3apHUTE y4aCTHULUM 6uxa Bb3NpueAn npu oLEeHABaHEeTo Ha AaAeH GUHaHCOB
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akTnB. Te3n oUueHKW MoraT Aa ce pasaMyaBsat oT AEVICTBUTEAHUTE LIEHW, KOMTO Buxa BUAK ornpeaeneHu npu
CnpaBeAAMBa MasapHa CAeAKa MeXAy UHOOPMUPaHU U XeAaelly CTpaHW B Kpaa Ha OTYETHUA MEPUOA.
nOApOﬁHOCTM OTHOCHO METOAUTE 3a ONpeApAendHEe Ha ClpaBEAAMBaTa CTOMHOCT Ha dUHaAHCOBUTE aKTUBKU B
HaCTOSALMA OTYET Ca MOCOYEHM B T. 8 MO-AOAY.

6. AONBAHUTEAHA UHOOPMALMUA KbM CTATUUTE BbB ®UHAHCOBUA OTYET

6.1. PA3XOAU 3A BbHLUHW YCAYTU

2025 2024

BGN'000 BGN’'000

Takeu UA, BOB, KOH 13 7
KOHCYATAHTCKM 1 APYrY MPOGECUOHAAHU YCAYTU 38 30
Haewm 4 -
Apyru ycayru 3 2
O6o 58 39

AOMNMBAHUTEAHW OMOBECTABAHWA, BbB BPb3KA CbC SAKOHOBU N3NCKBAHWA

MHbopMaLms 3a Bb3HArpaXxAeHUATa 3a YCAYruTe, NPeAOCTaBsAHU OT PETMCTPUPAHUTE OAUTOPMU:

2025 2024

BGN’'000 BGN’000

HezaBncnm GpMHaAHCOB OAMT Ha MHAMBUAYAAHUS OTUET 5 8

He3aBUCcMM GUHAHCOB OAMT HA KOHCOAMAMPAHUSA OTYET 5 3

AaHbYHN KOHCYATALIMK U APYTU YCAYTU, HECBbP3aHW C 0AUTa - -

06110 HAYUCAEHU CYMU 3a PErucTpupaHnTe OAUTOPHU 10 11

6.2. PA3X0OAU 3A MEPCOHAAA

2025 2024

BGN'000 BGN’000

Pasxoau 3a 3anaatm 25 19

CoumnanH1 OCUTYPOBKKM U HapDaHKK 4 6

O6wo 29 25
6.3. OMHAHCOBW NMPUXOAU U PA3XOAMU

2025 2024

BGN’'000 BGN’000

Pa3xoam 3a AMXBU 4 1

0610 $pMHAHCOBM pasxoau 4 1
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6.4. PA3XOAM 3A AAHBUM

2025 2024

BGN'000 BGN’'000

DUHaAHCOB pe3yATaT npean obaaraHe (90) (69)

Tekyll, AaHbK Ha 6a3a NPUMAOXKMMa AaHbYHa cTaBka 10% (3a 9 7
2024 r. - 10%)

EdeKT oT HeENnpU3HaTH OTCPOUYEHN AQHBYHU aKTUBHU (9) -

0610 AaHbLM BbpXy nevanbarta - 7

lMpuAOXMMaTa CTaBka Ha AaHbKa Bbpxy Aoxoamte 3a 2025 r. e 10% (2024 r.. 10%). 3a roavHaTa,
3aBbpliBalla Ha 31.12.2025 r., [pynaTa e peanv3vpana 3aryba.

[Mpes3 OTYETHUSA NEPUOA ABUXKEHMUETO HA AQHBbUHUTE BPEMEHHU Pa3AUKKU €, KaKTO CAeABaA:

BpemeHHa BpemeHHa
pasauka AaHbk 10% pasAuka AaHbk 10%
31.12.2025 31.12.2025 31.12.2024 31.12.2024
BGN’000 BGN’000 BGN’000 BGN’000
AaHbUHK 3arybu (378) 38 (378) 38
AaHbUHK 3arybu (npeyctaHoBEHO (90) ) ) )
npu3HaBaHe Ha aKTUBK)
Aoxoan Ha GU3UYECKU AULA - - (4) -
0610 aKTUBU MO OTCPOUEHU AaHbLMU (468) 38 (382) 38

PbkoBOACTBOTO Ha [pynata e npeycTaHOBUAO MPU3HaBaHE Ha OTCPOYEHU AAHBUHW aKTUBM, CBbP3aHWU C
Hen3noA3BaHa AaHbYHa 3aryba, nopaan HECUTYPHOCT AAAM Lile O bAAT U3MOA3BAHM CPELLY OYaKBaHUTE ObAELLIM
AAHBUYHU Nevandbu, usumcaeHn Ha 6a3a op006peHUs BIOAXKET 3@ CAEABALLUTE TOAUHM.

M3MNOA3BAHETO Ha AAHBYUHMU 3ary6v| € OrpaHMyYeHO OT 3aKOHOAATEACTBOTO A0 5 roAMHM CAep ropMHaTta Ha
Bb3HUKBAHETO UM.

6.5. O®WUHAHCOBW AKTUBU, OLEHABAHM MO CMPABEAAMBA CTOMHOCT MPE3 MEYAABATA
NAN SATYBATA

31.12.2025 31.12.2024

BGN’'000 BGN’000

BopcoBu KanuTanoOBU UHCTPYMEHTH 12,535 12,535
06wo 12,535 12,535

lpynata uMHBECTMpa B peructpvpaHu Ha Bbarapcka ®oHpoBa bopca akuuu Ha nybAMYHU APYXKECTBA,
U3NAAEHU OT ObAFAPCKU EMUTEHTU, KOUTO KAAcUOUUMPA KATO OUHAHCOBM aKTUBW, OLEHSABAHW MO
crnpaBepAMBa CTOMHOCT Npe3 nevanbaTta nam 3arybara.

CnpaBepAviBaTa CTOMHOCT € LeHaTa, Koato 6u 6uaa noaydeHa oT npopaxba Ha akTMB WMAM MNAaTeHa 3a
NPexBbpAfHE Ha MacvMB B oObOMuUaliHa CAEAKA MEXAY MNas3apHW yyacTHUMUM KbM AataTa Ha oOueHKaTa.
OueHsiIBaHETO MO CNpaBeAAMBa CTOMHOCT ce 6a3upa Ha MPEeANOAOXKEHUETO, Ye CAeAKaTa 3a npopaxba Ha
aKTMB MAU NPEXBbPASIHE Ha NAaCUB Ce OCbLLECTBSIBA:

27



KoHcoAnanpaH ropmeH ¢érMHaHCcoB oTveT Ha puiiH TayH Mpoaxektc AA 3a 2025 .

e Ha OCHOBHWA Nasap 3a CbOTBETHUA aKTUB AU NacuB, UAU
e PW OTCbCTBME Ha OCHOBEH Ma3ap, Ha Hal-U3roAHWUA Nas3ap 3a CbOTBETHWA aKTUB UAM NacuB.
OCHOBHWAT AWM HAW-U3TOAHMAT Nasap TpadBa Aa 6bae AoCTbMeH 3a pynarta.

CnpaBeaAvBaTa CTOMHOCT Ha aKTWMB MAM NACcUB Ce OLEHABA KaTo ce NPaBAT NPEANOAOXEHUS, KOUTO Na3apHU
yyacTHMUM Buxa HanpaBWAM MPU ONPEAEAsTHE Ha LEeHaTa Ha akTMBa WMAM MacuBa, Kato ce npuvema, ye Te
AencTBaT B CBOSI HAM-A0ObP MKOHOMUUYECKU UHTEPEC.

3a UeAnTe Ha OMOBECTABAHETO Ha crpaBeApAMBaTa CTOMHOCT, kbM 31.12.2025 r. ca M3NOA3BaHU AaHHW OT
YpoctoBepeHue 3a NybAMUYHO KOTMpaHa LeHa Ha akuusa, uspapeHo ot ,daktopu” AA - MHBECTULIMOHEH
NMocpPeAHUK. NOKYMEHTBT yAocToBepsBa NybAMUHO AOCTbMHATa 6opcoBa LEeHa Ha akuMa UM CBbP3aHuWTE
na3apHU AAHHU 3a nocovyeHuTe emmncun KbM 31.12.2025 1. YAOCTOBEPEHMETO HE BbBEXAA CAMOCTOATEAHA
OLEHKa M3BbH OPULMAAHO AOCTLIMHUTE Nas3apHU AAHHW.

KbM BCsika OTUETHA AaTa, PbKOBOACTBOTO NpaBX aHaAM3 Ha UBMEHEHUSITa B CTOMHOCTUTE Ha aKTUBUTE, KOUTO
NOAAEXAT Ha MPEeOLEHSIBAHE CbMAACHO CYETOBOAHWUTE MOAUTUMKKM Ha [pynaTta. ToBa BKAKOUBaA MpErAeA Ha
KAKOYOBUTE BXOAALWLM AaHHW, U3NOA3BaHM B MNOCAEAHATa OUEHKa W CpPaBHABAHETO MM C MNOAXOAALLA
ncTopuyecka MHGoOpMaUmA KaTO CKAHOUEHW AOTOBOPU U APYTU MOAXOAALLM AOKYMEHTU.

MocaeaHUTE pernctpupaHn B bbarapcka ¢oHaoBa Bopca CAEAKM C aKUMKM Ha eMUTEHTH, B koUTO lpynata e
MHBECTUPANO, ca CAEA AaTaTa Ha HanaHca - npe3 mecel, MapT 2026 r., ¢ LeHW 33 akuuK, npesuLlaBallm
cnpaBepAMBaTa CTOMHOCT Ha akumusa kbM 31 pekemBpu 2025 T.

PbKOBOACTBOTO Ha pynaTa cunTa, BKAIOUMTEAHO OTUMTAKKM AGHHUTE OT CAEAKATa CAEA AaTaTa Ha 6banaHca, ue
MPUAOXEHWUTE Mas3apHU AAHHWM U NPEAMOAOXEHMA ce AOOAMXKABAT B MakCUMaAHa CTerneH A0 Te3u, KOUTO
nasapHUTE yYacTHULIM B1Xa Bb3NPUEAM MPU OLEHABAHETO Ha AAeH GUHAHCOB akTUB. Te3n OLEHKU MoraT Aa
ce pasaMuyaBaT OT AEMCTBUTEAHUTE LIEHWU, KOUTO Brxa BUAM OMpeAeneHU MPU cnpaBeAArBa NasapHa CAeAka
MEXAY MHOOPMUPAHU U XEAAELLM CTPaHW B Kpasi HA OTUETHUS MEPUOA.

6.6. 3ANWUCAH KAMUTAA

Kbm 31.12.2025 r., 3anucaHuaT kanutan Ha [peanpusiTueto-manika e B pasmep Ha 4,059 XxuA. AB.,
pa3npeaeneH Ha 4 059 000 6pos 06MKHOBEHU, BE3HAAMUYHU, MOMMEHHM aKLMK C NPaBO Ha rac ¢ HOMWHaAHa
CTOMHOCT OT 1 AeB BCAKA.

Kbm 31.12.2025 r. akuMoHepHaTa CTpyKTypa Ha [MpeanpuaTMeTo-Maika €, Kakto CAeABa:

% ot Bpoii akumu Kbm % ot Bpoit akuuu Kbm
Kanutana 31.12.2025 kanutana 31.12.2024
BGN‘000 BGN‘000
235 HOLDINGS 23.47% 952,626 953 23.47% 952,626 953
LIMITED
STAK FX LTD 32.12% 1,303,580 1,303 32.12% 1,303,580 1,303
rnamoopa EOOA 9.85% 400,000 400 9.85% 400,000 400
Apyrv avua 34.56% 1,402,794 1,403 34.56% 1,402,794 1,403
100.00% 4,059,000 4,059 100.00% 4,059,000 4,059
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6.7. OCHOBEH AOXOA HA AKLMKA

AOXOABT Ha aKUuMA Ce M3UMCASIBA KaTo Ce pas3penr HeTHaTa neyanba 3a nepuopa, CbOTBETCTBAlLla Ha
nputexareAamTe Ha 0OMKHOBEHW aKUMK Ha CpPEeAHO-NPETErNEHNA 6p0|7| 0OUKHOBEHW aKUuMK 3a nepuoAaa.

M3uncaeHunsATa ca HanpaBeHU, KaKTO CAeABa:

duHaHCOB pesyATaT 3a nepuoAaa (Aesa)

CpeaHonpeTeraeH 6pon akuum

OCHOBEH AOXOA Ha aKumA

6.8. TbPITOBCKU U APYTU BAABAXEHUA

3aAbAKEHUS KbM AOCTaBUMLN
3aAbAKEHUS KbM MEPCOHAA U OCUTYPUTEAK

Apyrv 3aAbAXKEHUS

0O6Lwo:

2025 2024
(89,782) (62,255)
4,059,000 4,059,000
(0.02) (0.02)
31.12.2025 31.12.2024
BGN'000 BGN’000
18 6

2 7

1 4

21 17

7. APYIM ONOBECTABAHUA

7.1. CBBP3AHU AUMUA U CAEAKU CbC CBBP3AHU AULA

CAeAHUTE APYXECTBa Ca CBbp3aHu AMUa 3a pynarta:

CBbp3aHu AMLa

235 Xoaamure AA, EMK: 204744984

235 AmBenbnmbHTC EOOA, EMK: 205092613

MaaunHa Kayb PesnaeHc EOOA, EMK: 208618997

EkcknysmB ®acuantuc MeHnpxmbHT EOOA, EMK: 205092734
Ckyebp Ktob MpombpTtiic AA, EMK: 206088646

Ckyebp Kb BeHubpc EOOA, EMK: 206242592

Caenku n HE3aKPUTHU caraa C KAOHOB yripaBAEHCKU NepCoHaA KbM Kpas Ha OTHETHUA Neprnoa

lNprunHa 3a CBbpP3aHOCT

KAKOUOB ynpaBAEHCKU NepcoHan

KatouoB ynpaBAE€HCKU NMEPCOHaA

KatouoB ynpaBAE€HCKU NMEPCOHaA

KAKOUOB ynpaBAEHCKU NepcoHan

KatouoB ynpaBAE€HCKU NMEPCOHaA

KAIOUOB yNpaBAEHCKU NEepcoHan

KAOUOBMST YNpaBAEHCKM MEepPCOHaA Ha ApyxectBaTa B rpynata BKAOUBA UAeHOBeTe Ha CbBeTa Ha

AVPEKTOPUTE. AKO HE € M3PUYHO YMOMEHATO, TPaH3aKUMUTE C KAKOUYOB YMPABAEHCKW MEPCOHAA He ca

M3BbPLLBAHU NMPU CNeunanHu YCAOBUA. PasueTHUTe cymu obu1yalriHo ce uanaaLlat no 6aHKOB MbT.
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3AABAXEHNA KbM CBBbP3AHU AULIA

CBbp3aHO Upes KAOUOB YrpaBAEHCKH OcratbK 3a OcrarbkK 3a AvxBeH O6eaneueHus/
nepcoHaAn APY)XXeCcTBO noracsiBaHe KbM noracsiBaHe KbM % lapaHumu
31.12.2025 31.12.2024
BGN'000 BGN'000

[AaBHUMLA NO MOAYYEHU 3aEMMU 137 50 4% HAMA
AMXBU NO MOAYYEHU 3aEMMU 5 1
O6LLO KPaTKOCPOYHH 3aAbAKEHMA NO 142 51
3aemu
3aAbAKEHMS NO rapaHLMK OT YAEHOBE Ha

3 3
CA
061110 3aAbAXEHUS KbM CBbP3aHU AMLA 145 54

7.2. UEAW U NOAUTUKA HA PbKOBOACTBOTO MO OTHOLWEHWE HA YITPABAEHWUE HA PUCKA

daKTopu Ha pUHaHCOBUTE PUCKOBE

B xoaa Ha obuyaiHaTa cu AEMHOCT rpynata Moxe Aa GbAe M3AOXKEHA Ha pasAMUHUM GUHAHCOBM PUCKOBE.
[Ma3apHUAT PUCK € PUCKBLT, Ye cnpaBepAnBaTa CTOMHOCT MAM ObAelLMTE MapuuHM MOTOUM Ha GMHAHCOBMSA
WMHCTPYMEHT Le BapupaT Nopaau NMPOMEHUTE B nasapHuUTe UeHW. [MasapHUAT PUCK BKAKOUBA BaAYTEH PUCK,
AMXBEH PUCK WAW APYr LEHOBU PUCK. KPEAUTHUAT PUCK € PUCKBLT, Ye epHaTa cTpaHa no GUHaHCOBMA
MHCTPYMEHT LLIe NPUYMHU dMHAHCOBa 3aryba Ha Apyrata, B CAydal ye He U3MbAHM AOTOBOPEHOTO 3aAbAKEHME.
AVKBUAHUAT PUCK € PUCKDT, Ue rpynata 61 MOrAo Aa MMa 3aTPyAHEHUSI MPU NOCPELLLAHE Ha 3aAbAKEHUSITA CH
no GUHaAHCOBMUTE NacUBH.

PbKOBOACTBOTO Ha rpynata Tekyllo MAeHTUdUUMpa, u3MepBa M HabAlopaBa GMHAHCOBUTE PUCKOBE C
MOMOLLTA Ha Pa3AMUYHU KOHTPOAHM MEXaHU3MKM U Ad OLEHWM apeKBaTHO GOpPMUTE Ha MOAAbPXAHE Ha
cBOOOAHUTE AMKBUAHW CPEACTBA, 6€3 Aa AONYCKa HeonpaBAaHa KOHLEHTPALMS Ha AAAEH PUCK.

BanyTteH puck

Bcuuku caenkn Ha MpynaTta ce ocbluecTBABaT B 6bArapcki A€B UAW €BPO. HAMA OCHLLIECTBEHW TPaH3aKLUK,
AEHOMWHMPAHM BbB BaAyTa pa3AMuHa OT ObArapCKM A€B WAM €BPO, MOPaAM KOETO APyXecTBaTa He ca
M3AOXEHU HA BaAyTEH PUCK.

Mpu U3BbPLUBAHE HA CAEAKM B UyXXAECTPaHHA BaAyTa Bb3HWKBAT NPUXOAM U PA3XOAM OT BAAyTHU onepaumu,
KOWTO Ce OTYuTaT B Nevanbute uam 3arybute 3a nepuoaa.

AMXBEH pUCK

ApyxecTBaTa B rpynarta He ca U3MoA3BaAK NMPUBAEUYEHU CPEACTBA 3a AEMHOCTTA CU, MOPaAU KOETO He ca B1AK
M3NOXEHWN HA AMXBEH PUCK, CBbP3aH C NOBULIABAHE UAM HAMAAABAHE Ha PasXxoAU MO AUXBEHUW NMAALLAHKSA.

MasapeH pycK, CBbp3aH ¢ GUHAHCOBU UHCTPYMEHTH

lpynata e M3AOXEHa Ha nNasapeH PUCK, MPOM3TUYALL, OT MPOMEHUTE B Na3apHUTE LEeHU Ha dUHaAHCOBUTE
MHCTPYMEHTH, C KOUTO TbPryBa.

KpeauTeH pUck
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KpeAUTHUAT PUCK O3HayaBa PUCK OT HEU3MbAHEHME Ha 3aAbAXKEHWE Ha HacpellHaTa cTpaHa no AOroBsop,

CKAKOYEH C APYXECTBO OT rpynarta, B pe3YyATaT Ha KOMTO 3@ CblLUMS € Bb3HMKHaAA KpeAUTHaA €KCNO3nLnA.

lpynata peaOBHO CAEAM 3@ HEU3MbAHEHUETO Ha 3aAbAXKEHMATA Ha CBOWM KOHTpareHTu, YCTaHOBEHWU
WHAUBUAYAAHO UAK Ha TPYMNK, U U3MOA3Ba Ta3n MHGOPMaLMA 38 KOHTPOA Ha KPEAUTHUST PUCK.

KbM paTata Ha ¢MHAHCOBWUA OTYET rpyrnata HsaMa MpeAoCcTaBeHW COOCTBEHM GWHAHCOBMU aKTUBWM KaTo
obe3neyeHne nNo APYru CAEAKU.

KPeAUTHUAT PUCK OTHOCHO Napu 1 NapUUHN EKBUBAAEHTU CE CUMTA 38 HECBLLECTBEH, Tbid KAaTO KOHTpareHTure
ca 6aHKM ¢ Aobpa penyTauma U BUCOKA BbHLLIHA OLEHKA Ha KPEAUTHUA PEUTUHT.

YNpaBAEHUETO Ha pPUCKa BKAKOYBA M3MOA3BAHETO Ha MEXaHU3MW 3@ MOHWTOPWUHI Ha NapuyHUTE NOTOLM B
rpynata n orpaHn4aBaHe Ha Bb3MOXHOCTUTE 3a Bb3HMKBAaHE Ha HOBW B3€MaHUA.

M3naraHeTo Ha ApyXecTBaTa B rpynata Ha KPeAUTEH PUCK € OrpaHWyeHo A0 pasmMepa Ha HanaHcosata
CTOMHOCT Ha aKTUBUTE, MPU3HATK B KPasA Ha OTUYETHMSA NEPUOA.

NAMKBUAEH PUCK

AMKBUAHUAT PUCK Bb3HWKBA BbB BPb3Ka C OCUTypABaHETO Ha CpeACTBa 3a AEVHOCTUTE Ha APyXecTBaTa B
rpynata n ynpaBA€HUETO Ha HEroBute no3vunn. Ton uma pABe M3MEPEHNA - PUCK Tpynata Aa HE 6bae B
CbCTOAHME Aa NOCpPeLlHe 3aAbAXEeHUATa CHU, KOrato 1€ CTaHaT USUCKYEMU U PUCK OT HEBB3MOXHOCT rpynarta
Aa peaAn3npa CBOU aKTMBU NPU NOAXOAALLA LeHa U B NPUEMAUBU CPOKOBE.

Peanr3aumsaTa Ha CbLUMHCKWUA AMKBUAEH PWUCK, HACTbMNBa, KOraTo AMKBUAHUTE 3aAbAXEHUS U HEAMKBUAHUTE
aKTMBM He ca bHanaHcupaHu npaBuAHO. CTpaTernata 3a cnpaBAHEe C AMKBUAHWSA PUCK € MPaBMAHOTO
ynpaBAEHUE Ha NapuyHKUTe noTouu. pynata ce npuabpxa KbM BaraHcHpaHa KOHcepBaTWMBHA CTpaTterus Ha
MHBECTULMUTE C LEA CUIYPHOCT HA MHBECTMLMUTE, KOATO Ce M3MEpPBa C pPUCKa OT HerAalllaHe, 3abaBsaHe B
nAaLaHeTo U HebaaronpuaTHa NPoMsaHa Ha NasapHata LeHa.

MATYPUTETEH AHAANS:
31 pekemBpu Ori1a03 Or3p06 Ot 6 mec. Hap 1
2025 . Ao 1 meceu meceua mecena A0 1 roa. roaAvHa

BGN’000 BGN’000 BGN'0o0o0  BGN'000  BgN'000 BGN’000

o610

SAABIMKEHUA KbM 8 25 32 77 3 145
CBbP3aHu AULA

TbProBCKKU U APYTU 21 21
3aAbAXKEHUA

06Lo 29 25 32 7 3 166
31 pekemBpu Ori1p03 OT3p06 OT1 6 mec. Hap 1

2024 . Ao 1 meceu meceua meceua A0 1 roa. roAMHa 060

BGN’000 BGN’000 BGN'oo0  BGN'O0O0  pgN'000 BGN’000

3aAbAKEHUA KbM

CBbp3aHu AMLA 1 10 40 3 54
TbproBCKKU U APYTH 17 17
3aAbAKEHUA

061Lwo 18 10 - 40 3 71
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8. NMOAUTUKWU U NMPOLEAYPU 3A YOPABAEHWE HA KAMUTAAA

KanuTanbT Ha BCAKO APY)XECTBO € pa3Mepa Ha coOCTBEHUTE CPEACTBA, KOMTO € HEOBXOANM 3a NOKPUBaHE Ha
pUCKOBE, Bb3HWKHAAM BbB BPb3ka ¢ obuuaHata My AeMHOCT. Tol ce fABsiBa HeObXxoAMMUAT Bydep, KOMTO
rapaHTMpa U3MbAHEHUETO Ha NMOETUTE aHFAXUMEHTU NMPEA KOHTpareHTUTe Ha APy)XecTBaTa B rpynata U e u3pas
Ha aHraXupaHoCTTa Ha COHBCTBEHULIUTE B CTOMAHCKWUTE MPOLECH.

LleanTe Ha rpynaTa BbB Bpb3Ka C yNpaBAEHWE Ha Kanutaaa ca:

e Aa ocurypu cnocobHOCTTa Ha APYXecTBaTa B rpynaTta Aa NPOAbAXKAT A CbLUECTBYBAT KATo AEMCTBALLM
NPeAnpPUATUS;

® Aa CMa3Ba peryrnatopHuTe MSMCKBaHUA,

e A OCUIypWM apeKBaTHa PEHTAOWMAHOCT 3a aKLMOHEpUTE, KaTo OMpPEeAeAs LieHaTa Ha MPOAYKTUTE U
YCAYTWUTE CU B CbOTBETCTBME C HUBOTO Ha PUCKA.

lpynata ynpaBAsiBa CTPyKTypaTa Ha KanutaAa U npaBu HeobXxoAnMUTE nonpaBKK B CbOTBETCTBUE C NMPOMEHUTE
B MKOHOMMWYeCKaTa 06CTaHOBKa U PUCKOBUTE XapaKTEPUCTUKU Ha CbOTBETHUTE aKTMBW. 3a Aa NOAAbPXA U
KOpUrnpa KalnuntanoBatTa CTPYKTypa, rpynata MoXxe Aa NMPOMeEHU CymaTa Ha AUBUAEHTUTE, U3NAaAlLaHWU Ha
akuMoHepute, Aa BbpHE KannUTan Ha akUMoHepuTe, Aa eMUTUPa HOBU aKUMKU UAK A NMPOAAAE aKTUBH, 3a Ad
HaMaAU 3aAbAXKEHUATA CU.

lpynaTa HEMpPeKbCHATO CAeAM 3@ aAEKBATHOCTTA Ha KanuTaaa Cv U Ha Ta3u 6a3a ce npaBsAT NPeLeHKW B KaKBa
Hacoka Lie e ObAELLOTO pa3BWTUE, KakbB € MOTEHUMAABLT Aa CE MOEMAT PUCKOBE, CPeLly CbOoTBETHATa
Bb3BPbLLAEMOCT.

B cAyuait, ue kanutanoBata 6asa CrnapHE AO KPUTMUYHWUTE CTOMHOCTW, YNpPaBUTEAHUA OpraH Ha rpynata
He3abaBHO YBEAOMSABA aKLMOHepUTe CH 3a Cb3panaTa ce CUTyaums M 3a MEpKUTe, KOWTO CAeABa Aa Bbaar
NpPeAnpueT B Tasu Bpb3Ka - yBeAMYaBaHE Ha KanuTaAa, OrpaHU4YaBaHe Ha PUCKOBETE OT AEMHOCTTa, Ha
KOUTO € M3AOXEHA rpynarta 1 Ap.

Mpe3 npeaAcTaBeHUTEe OTYETHU NEPUOAM HAIMA MPOMEHU B LEAUTE, MOAUTUKUTE UAM MPOLECUTE MO OTHOLLEHWE
Ha ynpaBAEHMETO Ha KanuTana Ha ApyXecTBaTta B rpynarta.

9. APYIM CbLWECTBEHW BbMNPOCH

Egextn Bbpxy APY)XECTBOTO OT KAMMaTHU4HU BbIIPOCHU

He ce ouakBaT npeku 1 HeENpPeKn ePpekTn, Bb3MOXHM Bb3AENCTBMA BbPXY AEMHOCTTa Ha rpynata ot [apuxKoTo
crnopasymeHue 1 EBpoOnenckusa 3akoH 3a KAMMata /BKA. BbpXy CEKTOpa, B KOWTO onepupa rpynara, noetu
aHraXXMMeHTU Ha cTpaHaTa, BKA. ebeKTn OT [1AaHa 3a Bb3CTaHOBABaAHE U pa3BUTUE NpeACTaBeH OT bbArapus/.

HsaMa AaHHM 33 eMUCUKM MapHUKOBM Fa30Be, KAKTO M He ca MpeAnpueMaHW AENCTBMSA OT rpynata 3a
MAEHTUOMUMPAHE U PEeLlaBaHe Ha BbMPOCU CBbP3aHU C KAMMATUYHKU MPOMEHW, MOETU AHFaXUMEHTU U
OYaKBaHMW Bb3AEMCTBMA BbpXY rpynaTa.

Hama pAaHHM 33 Bb3AEMCTBME BbPXy AEMHOCTTa Ha rpynata npe3 2025 r. u edekTn BbpXy AEMHOCTTa, BKA.
PUCKOBE OTHOCHO 3a06aBAHE MAM HEBL3MOXHOCT 38 CbOMpaHe Ha B3EMaHWUA OT KOHTPareHTu.
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12. CbbUTUA CAEA AATATA HA OTYETA

CbraacHo 3akoHa 3a BbBexpaHe Ha eBpoTo B Penybanka Bbarapusi (3BEPE), cuntaHo ot 1 sHyapu 2026 r.,
€BpPOTO CTaHa odULManHa BaAyTa U 3aKOHHO MAATEXHO CPEACTBO B bbAarapus.

BbBexaaHeTo Ha eBPOTO KaTo oduuUManHa BanyTa B Penybavka Bbarapua npeactaBasaBa NpoMsiHa BbB
dyHKUMOHaAHATa (oTyeTHaTa) BaAyTa Ha [pynarta, KoATo lie ObAe OTpa3eHa NEepCcrnekTMBHO U He
npeAcTaBAsiBa CbOUTHE CAEA OTUETHUA MEPUOA, KOETO U3UCKBA KOPEKLMA BbB GMHAHCOBMSA OTYET 3a FOAMHATA,
npukAouBalla Ha 31 aekemepn 2025 .

lpynaTa He oYaKBa CbLUECTBEHU eDEKTM OT NPEBaAYTUPAHE Ha HayanHWUTe canpa kbM 1 sHyapu 2026 1. B
€BpO ¥ OT NpoLEeca No NPOMSHA BbB GYHKLUMOHAAHATA (OTYETHA) BaAyTa.

Caep AaTaTa Ha OTYETHUA Nepuoa ce HabAlopaBa eckaraLMAa Ha reonoAUTUUECKOTO HanpexeHue B BAM3KuA
U3TOK, BKAIOUMTEAHO CLOUTUA, KOUTO OKa3BaT BAMAHME BbPXy eHEepruiH1Te nasapu, MopcKaTta AOTMCTUKA U
CaHKLMOHHaTa cpeaa. PbKOBOACTBOTO HE OYaKBa OMMCAHUTE CbOMTUA A8 OKaXaT CbLLECTBEHO BAUAHWE BbPXY
$MHAHCOBOTO CbCTOAHME U pe3yATaTuTe Ha pynaTa.

Cnep Kpast Ha OTYETHUS NEPUOA HE Ca HACTbIMUAM CbOUTUA, KOMTO AQ OKa3BaT CbLUECTBEHO BAUSIHWE BbpPXy

$MHAHCOBO cbeToAHME Ha pynaTa.

DUHAHCOBUAT OTUYET € 0A06pPEH 3a U3paBaHe Ha 23 anpua 2026 T.:

EBreHn AobpeB HOAnsiH ApabapXmnincku
KopnopbTt AaBansbpc O0A N3NbAHUTEAEH AMPEKTOP
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Aoknap 3a perHocTTa Ha MpuinH TayH Mpoaxektc AA 3a 2025 T.
1. ObWA NHOOPMALIMA 3A TPYMATA

HacToAlmMAT roanleH AOKAaA 3a AerHocTTa Ha ,[puiH TayH Mpoaxektc” AA (FpynaTta) npeaAcTaBs KOMeHTap
N aHaAM3 Ha PUHAHCOBUTE OTUETU U Apyra CbluecTBEHaA MHPOPMaUMA OTHOCHO GUHAHCOBOTO CbCTOSHUE U
pesyATatuTe oT AeMHOCTTa Ha 'pynata. Ton cbabpXa MHPopMaumaTa no ua. 39 ot 3akoHa 3a CYETOBOACTBOTO,
ua. 100H, an. 7 ot 3akoHa 3a NyHBAMUYHOTO NpeararaHe Ha ueHHU kKHuxka (SMMLUK), kakto 1 MpuaoxkeHusa Ne2
1 Ne3 ot Hapeaba Ne 2 Ha Komucuata 3a pMHAHCOB HAA30p.

1.1. PEFMCTPALMA U NPEAMET HA AEMHOCT

®uHaHcoBMAT OTUET Ha rpynata IpuiH TayH Mpopxektc AA (,Mpynata”) 3a roaMHaTa, NpuMkAloUuBalla Ha 31
AekemBpu 2025 r., e op0bpeH 3a U3paBaHe CbrAacHO pelleHne Ha CbBeTa Ha AupekTopute ot 20.04.2026
r.

L PpvH TayH lMpopxekTtc" AA /APYXecTBO Malka/ € akKLUMOHEPHO APYXECTBO, yupeaeHo npe3 2018 r.,
pervctpupaHo B Tbprosckus pernctbp ¢ EMK 205385406, cbe cepanmlle 1 appec Bbarapus, obaact Copus,
obwuHa CtoamuHa, rp. Codua 1000, p-H Cpeael, byA. ,Bacua AeBckun" Ne 6, e1.3, an. 7. EAEKTPOHHUAT appec,
€ Kakto caepBa: info@greentown.world. OduuManHO perncTpupaHata MHTEPHET CTpaHuua e
www.greentown.world

B npeamMeTa Ha AEMHOCT Ha MPEANPUATUETO-MaMKa BAM3a MOKYNKa Ha HEABMXUMWU UMOTH 3a CTPOUTEACTBO,
NpeycTporcTBO, Npenpoaaxoda, oTAaBaHe MOA HaeM W AUSUHT; YNpaBAEHWE U MOAAPbXKA Ha HEeABUXWUMMU
MMOTH U CBbp3aHaTa € TAX MHPPaCTPYKTypa.

1.2. KAMUTAAN N AKLUMOHEPHA CTPYKTYPA

Kbm 31 paekemBpu 2025 r. KanutaabT Ha NpeanpuaTMeTo-Maika e B pa3mep Ha 4 059 000 AB., pa3npeaeneH
B4 059 000 6posi 06MKHOBEHM NOUMEHHM BE3HAAUUHM aKLMK C NPaBO Ha EAWH FAAC U C HOMUHAAHA CTOMHOCT
1 AB. BCAKa epHa. Bcsika akuusi Ha APYXECTBOTO AaBa NpaBoO Ha eAauH raac B 06woTo cbbpaHue Ha
aKUMOHepUTE, NPaBO Ha AMBUMAEHT U Ha AMKBUAALMOHEH ASIA, MPONMOPLMOHAAHM C HOMUHAAHATa CTOMHOCT Ha
akumsiTa. MNpaBoTO Ha rAnac Bb3HMKBA C MbAHOTO M3MAALLA@HE HA €MWCMOHHAaTa CTOMHOCT M BMUCBAHETO Ha
APYXECTBOTO, CbOTBETHO Ha YBEAMYABAHETO Ha Kanutaaa, B TbProBCKUA PErMUCTBP.

AKUMOHEPHA CTPYKTYPA KbM 31.12.2025 T.

e bBpon akuun 4 059 000, HomuHan 1.00 AeB, B T.u.:
e Bpown akuuu, nputexaBaHu OT KOPUANYECKHK AL — 2 768 431 (68.20%)
e bpoi akumu, nputexasaHu OT ¢puanyeckute avua - 1 290 569 (31.80%)

Kbm 31.12.2025 r. CAEAHWUTE aKUMOHEPH NpUTEXaBaT Hap S Ha CTO OT akuMuTe C NpaBo Ha raac B ,[puiH
TayH Mpoaxektc” AA:

e 235 Holdings Limited - nputexaa 23.47% oOT rnacoBeTe B 06LL0TO CbbpaHue Ha ApyXecTBOTO.
e STAK FX - nputexaBa 32.12 % ot rnacoBeTe B 06110T0 cbbpaHue Ha ApPYyXecTBOTO.
e  [ANAMO®OPA EOOA - nputexana 9.85 % oT rnacoBete B 0610TO CbbpaHue Ha ApyXeCcTBOTO.

APYXECTBOTO He NpuUTeXaBa COBCTBEHM aKLIMN.

OPIrAHW, YNPABAEHWE U MPEACTABUTEACTBO
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LIPUH TayH Mpoaxektc” AA MMa epHOCTENEHHaA cUCTEMa Ha ynpaBAeHWe CbC CbBET Ha AMPEKTOPUTE
CbCTaBeH OT TpUMa YAaeHoBe. Kbm 31.12.2025 r. cbetaBbT Ha CbBeTa Ha AUPEKTOPUTE, € KaKTO CAeABa:

e HOAMAH Apabapxmitckn - UaeH Ha CA M U3bAHUTEAEH AMPEKTOP
e Tpanue 3ApaBKOBCKU — UYAneH Ha CA
e bopucaaB YaueB - uneH Ha CA mn Mpeacepaten Ha CA

APYXECTBOTO Ce MPeACTaBAsBa W ynpaBAsiBa OT TpMmaTa YAeHOBe Ha CbBeTa Ha AMPEKTOPUTE, MOOTAEAHO.
MaHpaTeT Ha CbBeTa Ha AMpeKTopuTe u3tnya Ha 14.07.2027 .

Kbm 31.12.2025 1. cnucbuyHMAT 6poi Ha nepcoHana B Ipynata e 4 cayxutean (2024 r.- 4).

PETYAATOPHA PAMKA

MpeanpuaTHeTo-Maka e nybAMUYHO No cMUCbAa Ha YA.110 oT 3akoHa 3a NybAMUYHOTO NpeaAaraHe Ha LIEHHU
kHMxa (3MMUK) n e BMcaHo B peructbpa, BOAEH OT Komucusta 3a puHaAHCOB Hap3op (KOH).

AKUMWUTE Ha NpeAnpUATMETO-MaKKa ca AONyCcHaTU AO TbProBMA Ha peryaMpaH nasap - ,bbArapcka ¢poHAOBa
6opca“ AA ¢ 6opcos Kop GTP.

1.3. CTPYKTYPA HA UKOHOMMWYECKATA TPYIMA

NPEANPUATUE-MANKA

ToBa € APYXeCTBOTO, KOETO KOHTPOAMPA €AHO MAM MOBeYe APYrM APYXecTBa, B KOUTO € WMHBECTUPaAO.
MputexxaBaHETO Ha KOHTPOA O3HaYaBa, Ye UHBECTUTOPBLT € U3AOXKEH Ha, AU MMa NpaBa Bbpxy NpoOMeHAUBaTa
Bb3BPbLLLAEMOCT OT HEFOBOTO Y4YaCTUE B APYXECTBOTO, B KOETO € MHBECTUPAHO, KAKTO U MMa Bb3MOXHOCT Ad
OKaXe Bb3AENCTBUE BbpPXy pas3mepa Ha Ta3u Bb3BPbLLUAEMOCT NMOCPEACTBOM CBOMTE MPABOMOLUMSA BbPXY
NpPeAnpUAaTUETO, B KOETO € MHBECTUPAHO.

MpeanpuatTneto-manka ,IpuiiH TayH Mpoaxektc” A\ e 6bArapcko APYXecTBo. APYyXecTBOTO — Manka HAMa
PErncTpupaHn KAOHOBE U/UAW NMPEACTABUTEACTBA B CTpaHaTa UAKM UyxbuHa.

AbLWEPHO APYXECTBO

AbLLEPHO APYXECTBO € TakoBa APYXECTBO, UAM Apyra ¢dopma Ha MNPeAnpuATUE, KOETO Ce KOHTPOAMpa
ANPEKTHO AU MHANPEKTHO OT APY>XECTBOTO — ManKka.

AbLLEPHUTE APYXKECTBA CE KOHCOAMAMPAT OT AaTaTta, Ha KOSITO ePEeKTUBHUAT KOHTPOA € NpUaobuT ot Mpynarta,
M CMpaT AA Ce KOHCOAMAMPAT OT AaTaTa, Ha KOSITO Ce NMPUEMA, Y€ KOHTPOABT € MPEeKpaTeH U € NPexBbpAeH
M3BbH pynaTa. 3a TaxHaTa KOHCOAMAALMA Ce NpUAara METOABT Ha MbAHATA KOHCOAMAALMSA.

Kbm 31.12.2025 r. APY)XECTBOTO MalKka ynpaxHsiBa KOHTPOA MO AMHMSA Ha NpSAKo yyactne (Hap 50%) B
KanuTana Ha CAEAHOTO AbLLEPHO APYXXECTBO:

AsLiepHo Mpsik MNpoueHT Ha nputexaHue
APYX€ECTBO npurexarea
IouiiH MHBeCcTMBHT Mpoaxektc EOOA MpuiiH TayH Mpoaxekte AA 100.00%

ot MHBecTMBHT Mpopaxektc EOOA e 6bArapcko ApyXecTBo yupepeHo npe3 2019 r., peructpupaHo B
Tbproeckusa pernctbp ¢ EMK 205714809.
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MpeaMeTbT Ha AerHoCT Ha puiiH MHBecTMBHT Mpopxektc EOOA e CTPOWUTEACTBO Ha HEABMXUMW UMOTH;
NOKyNko-npoaax6ba Ha HEABUXMMW MMOTH; yNPaBAEHWE HA HEABUXUMWU MMOTW; MPEAOCTABAHE Ha YCAYTH,
CBbp3aHU C YyNpaBAEHWETO HA HEABMXMUMU UMOTU U CTPOUTEACTBOTO; TbPrOBMUSA CbC CTPOUTEAHU MaTEPUaAM;
APXUTEKTYPHU U AU3ANHEPCKM YCAYTM U KOHCYATaUMK; NpuaobuMBaHe, ynNpaBAEHWE M MOKYNKo-npoaaxba Ha
yyacTua B ObArapCKu M YyXXAECTPaHHU HOPUAMUECKM AMLE; NPUAOOMBAHE M MHBECTULMU B LEHHU KHUXa U
APYTM OUHAHCOBU WMHCTPYMEHTU; MHBECTULMM B ObArApCKM U UyXAECTPAHHW KOAEKTMBHU WHBECTULMOHHMU
CXEMU, AOTOBOPHU GOHAOBE U APYTN UHBECTUUMOHHU GOHAOBE; CTpaTErMUYECKO U YNPaBAEHCKO KOHCYATUPAHE,
ynpaBAEHWE Ha MPOEKTU; KOMWCUOHHWU CAEAKM; BbTPELIHO M BbHLHOTLPrOBCKA AEWHOCT, TbProBCKO
NpPeACTaBUTEACTBO M MOCPEAHMUYECTBO, KaKTO M BCSKA Apyra CTonaHcKa AeMHOCT, He3abpaHeHa oT 3akoHa. B
CAyYal ye 3a HSAKOA OT MOCOYEHUTE AEWMHOCTM Ce M3WMCKBa AMLEH3, PErncTpaums M T.H., CbliaTa Lie ce
OCBLLECTBSIBA CAEA NOAYYaABAHETO MY.

2. PE3YATATW OT AEMHOCTTA

Mpe3 2025 r. ,[puiH TayH MpoaxeKkTtc" AA ce e NpUAbPXaA KbM OCHOBHUTE LIEAW Ha CBOETO Cb3AaBaHe, a
MMEHO Aa OCUIypsBa: HapacTBaHe CTOMHOCTTA Ha MHBECTMLMATA 3a CBOMTE aKLUMOHEpPU M BMCOKa Tekylla
AOXOAHOCT 3a TAX, MPO3PayHOCT B ynpaBAeHMETO Ha [pynaTa, 3awMta Ha akUMOHEPHWUTE nNpaBa U
paBHOMOCTABEHO TPETMPAHE Ha BCEKM aKUMOHEP. 3a NOCTUraHe Ha Te3U OCHOBHU LIEAM € Haco4YeHa usaata
onepaTtMBHa AeMHOCT Ha [pynata, Hamupala u3pa3 B WMHBECTMUMOHHATA U MOAUTUKA. YnpaBAABalUUTE
M3rpaxaat UHBECTULMOHEH MOPTOENA OT TakMBa OUHAHCOBM AKTMBU, KOUTO AA OTFOBAPAT Ha CAEAHUTE
KpUTEpUN:

® ocurypaBat BUCOK AOXOA;
e UMaT 6'bp38 AMKBUAHOCT;
® MMa Bb3MOXHOCT 3a TAXHaTa TEKYyLla UAU NEPUOANYHA OLIEHKa.

YnpasaaBawuTe Ipynata KOHTPOAUPAT CTPOro pasmepa Ha 3aAbAXKEHUATa U B3eMaHUATa, KaTo ce CTPeMAT
CbLUIMTE MMHUMAAHO AQ BAUSIAT BbPXY CTOMHOCTTa HA COOCTBEHUSI MY KanWTaA.

lpynata 3aBbpluBa 2025 r. cbe 3aryba B pa3amep Ha 90 XUA.AB., CrpsiMo 3aryba oT 62 xuA AB. 3a 2024 .

BanaHcoBaTa CTOMHOCT Ha aKkTMBUTE Ha pynata e B pa3mep Ha 12,578 xuA. AB., cnpamo 12,574 xuA.AB. 3a
2024 r. Bcekn epAuH eAeMEHT OT TAX € TOYHO OTUETEH.

3. AEMCTBUA B OBAACTTA HA HAYYHOU3CAEAOBATEACKATA M PA3BBOMHATA AEMHOCT

lpynata ,lpuitH TayH MpoAXeKTC" He OCblLEecTBsIBa AeMCTBMUA B oOAACTTa Ha Hay4yHOM3CAeAOBaTeACKaTa U
pa3BoiHaTa AEMHOCT.

4. HAAMYMETO HA KAOHOBE HA TPYTATA

ApyxXecTBaTa OT rpynata HAMaT PermcTprpaHn KAOHOBE.

5. NMPEABUXAAHO BBAEWO PA3BUTUE HA TPYNATA WU TMNAAHUPAHA CTOMNAHCKA

MOAUTUKA

LI PUIH TayH TMpoaXeKTC" We ce NpUAbPXa KbM pasyMHa M apeKBaTHa MHBECTULMOHHA MOAMTMKA C LEA
ocurypsiBaHe Ha:
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e TEeMN Ha pacTex Ha MOAOXUTEAHUTE (UHAHCOBM pPe3yATaTM OT AeMHOcTTa Ha [pynaTta, KOMTo e
cbobpaseH ¢ peanHUTE MKOHOMWYECKU YCAOBUA B CTpaHaTa U € B CbOTBETCTBME C UHTEPECUTE Ha
WUHBECTUTOPUTE;

e po3payvHOCT B yNpaBAeHWETO Ha pynaTa;

e 3aluuTa Ha aKLMOHEPHWUTE NpaBa 1 PaBHOMOCTABEHO TPETUPAHE Ha BCEKM aKLMOHEP.

LEAN HA MKOHOMWYECKATA TPYIMA 3A 2026 TOANHA

PbkoBOACTBOTO Ha 'pynata cu € NOCTaBUAO CAEAHUTE OCHOBHMU LIEAW, KOMTO Aa 6bAaT nocTUrHaTh npes 2026
r.

aAEeKBaTHa PEeHTabUAHOCT B CTOMHOCTTa Ha WHBECTULMATA 3a CBOUTE aKUMOHEPU U BUCOKa TeKyLla

AOXOAHOCT 3a TAX,

e po3payHOCT B YyNpaBAEHWETO Ha [pynara, 3aliMTa Ha akUMOHEPHWTE NpaBa WM PaBHOMOCTaBEHO
TpeTrpaHe Ha BCEKU aKLIMOHED;

e [OAAbPXaHE Ha CbOTHOLIEHMETO Ha 3aAbAXEHMATa W B3eMaHWATa B NPOMOPLMA, KOATO Aa
MUHUMWU3MPA BAUAHWETO BbPXYy pa3mMepa Ha COOCTBEHUA KanuTaA U ONTMMU3MPa pasMepa Ha
060pPOTHUS KanuTaA.

e PbLKOBOACTBOTO Ha rpynara ynpaBAaBa CTPyKTypaTa Ha Kanutaaa 1 npaBu HEOOXOAMMMTE MOMNPaBKU B

CbOTBETCTBME C MPOMEHWUTE B MKOHOMMUUYEcKaTa OOCTAHOBKA W PUCKOBMTE XapaKTePUCTUKU Ha

CbOTBETHUTE aKTUBM.

NHOOPMALNA 3A NPUAOBMBAHE HA COBCTBEHWN AKLUWNWU, NBUCKBAHA MO PEAA HA

YA. 187A OT TbPTOBCKNUA 3AKOH

Mpe3 2025 r. He ca NpuaoBMBaHKM COBCTBEHM aKLMK MO peAa Ha UA.187 A OT TbproBCKMA 3aKOH.

7. NHOOPMALMUA MO YA. 247, AA. 2 OT TbPTOBCKUA 3AKOH

HeTHUTE Bb3HarpaxaeHus, noaydeHun obuio npes 2025 roamHa oT UneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE ca

B pa3mep Ha 11 XMA. AB.

Hama orpaHuueHuns 3a npaBaTa Ha UaeHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Aa MPUACOUBAT aKLUMKU U 0BAUraLIMK
Ha ApYXecTBOTO.

B yctaBa Ha ApyXecTBOTO He ca NPeABUAEHU cneumanHu npasa, No cUAaTa Ha KOMTO uaeHoBeTe Ha CbBeTa
Ha AMPEKTOPUTE A NMPUAOOUBAT aKLMK 1 0BAMTaLIMK Ha APYXECTBOTO.

Mpe3 TekylwaTta ropMHa He ca NPUMAOOMBAHM WAM NMPEXBBbPASIHU aKLMKM Ha APYXECTBOTO OT YAEHOBETE Ha
CbBeTa Ha AMpeKTopUTE.

Kbm 31.12.2025 r. yyactmeto Ha uyneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE B TbPrOBCKU APYXECTBA KaTo
HeorpaHW4YeHo OTFOBOPHU CbAPYXHULUM, NPUTEXABAHETO Ha noBeve oT 25 % Ha CTO OT KanuTaAa Ha APYro
APY>XXECTBO, KAKTO 1 y4aCTUETO UM B YNPABAEHWUETO Ha APYTM APYXECTBa UAU KoonepaLnn, KaTo NPOKYPUCTH,
yrnpaBUTEAN UAW YAEHOBE Ha CbBETH, € KaKTO CAEABA:

IOAMAH WOPAAHOB APABAAXUNCKU - UANEH HA CA U USMBAHUTEAEH AMPEKTOP

MpuTexaBa NPSKO / HENPSAKO NoHe 25 Ha CTO OT rAacoBeTe B 061LOTO cbbpaHue Ha:
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o Axen M An KoHeyatnHr“ EOOA, EMK 206320393 -eAHOAMYEH COBCTBEHUK HA KanuTana;
e ,BuMEAMKO“ OOA, EMK 204597648 - CbAPYXHUK;

YyacTtBa B ynpaBAEHUETO Ha APYXEeCTBa KaTto yrnpaBUTEA MAW YAEH Ha CLBET, 8 UMEHHO:

o Axen M An KoHeyatnHr EOOA, EMK 206320393 - ynpaBuTen;
e ,Ckyebp Krob MpombpTuc” AA, EMK 206088646 - uneH Ha CA;
o 235 XonpuHre” AA, EMK 204744984 —uneH Ha CA;

o "235 AuenbnmbHTC" EOOA, EMK 205092613;

e, ManuHa katob pesunpeHc“ EOOA, EMK: 208618997

e "Ekckaysmn Qacuantic MeHnpxmbHT" EOOA, EMK 205092734;
e "CKYEDBP KIOB BEHYBPC" EOOA, EMK 206242592;

e "NAaCyuc ®emunan Opuc" EOOA - B amkBupaums, EMK 204639047;

TPAWYE 3APABKOBCKW- YAEH HA CA
Mputexasa NpaAKo / HEMPAKO NoHe 25 Ha CTo OT rAacoBeTe B 0610To chbpaHue Ha:

e "EC W AP KbMNAHWN" EOOA, EMK 202384523 - epAHOAMUYEH CODCTBEHUK Ha KanuTana;
YuacTBa B yNpaBAEHWETO Ha APYXXECTBA KaTo yNpaBUTEA MAM YAEH Ha CbBET, @ UMEHHO:

e ,Ckyebp Krob MpombpTrc” AA, EMK 206088646 - uneH Ha CA;
e 235 XoanpuHre* AQ, EMK 204744984 —uneH Ha CA;

e "EC MKW AP KbMMNAHW" EOOA, EMK 202384523 - ynpasuTen;

BOPUCAAB HUKOAOB YAYEB - YAEH HA CA N MPEACEAATEA HA CA
Mputexasa NpAKO / HEMPAKO NoHe 25 Ha CTo OT rAacoBeTe B 0610To chbpaHue Ha:

e Atekc MuBecT“ EOOA, EMK 208037725 - epHOAMYEH COBCTBEHMK Ha KamnuTana;
e, Poyann“ EOOA, EMK 206072250 - eAHOAMYEH COBCTBEHUK HA KanUTana;

e "CMAPT AEMTA MEHUAXKMBHT" 00A, EMK 207588857;
YuyacTBa B yNpaBAEHUETO Ha APYXECTBa KaTo ynpaBUTEA UAW UAEH Ha CbBET, @ UMEHHO:

o 235 XonpuHrc” AA, EMK 204744984 —-uneH Ha CA;

"CKYEDBP KHOB MPOMBPTUC" AA, EMK/TIMK 206088646 - uneH Ha CA;
"CMAPT AEMTA MEHUAXMBHT" 00A, EMK 207588857 - ynpasuTen;
~Atekc MHBecT” EOOA, EMK 208037725 - ynpaBuTen;

~Poyann“ EOOA, EMK 206072250 - ynpaBUTEA;

»MEYTAH AOM KOHCYATUHTI“ EOOA, EMK: 208411660 - ynpasuTen

8. MHOOPMALMKMA MO YA. 2406 OT TbPTOBCKNA 3AKOH

Mpe3 namuHanata 2025 r. uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ha pynaTta MAM CBbP3aHM C TIX AMLA He ca
CKAOUYBAAM AOTOBOPU MO CMUCHA Ha UA. 240 6 oT TbProBCKUSI 3aKOH.
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UneHoBeTe Ha CA MAM CBbp3aHU C TAX AML@ HE Ca CKAKOUBaAM C [pynata AOroBOpM, KOUTO M3AM3AT M3BLH

obuyanHata My AENHOCT MAM CbLLECTBEHO CE OTKAOHABAT OT na3apHUTE YCAOBUA.

9. UHOOPMALUMA MO BbIMNPOCHU, CBBP3AHM C EKOAOTMATA, CAYXUTEAUTE,

3AYNUTAHETO HA NMPABATA HA YOBEKA, BOPEATA C KOPYTMNUWATA U MOAKYINMUTE

M3BbplLBaHaTa OT ApYXecTBaTa OT rpynata AEMHOCT He Oka3Ba M He 6M poBena A0 HeBAAronpusiTHO
Bb3AENCTBME BbPXY OKOAHATA CPEAd, EKOAOTUSTA, KAKTO M BbPXY 3APABETO M 6€30NacHOCTTa Ha CAYXUTEAUTE.

EctectBoTO, 06XxBaTa M obema Ha M3BbplIBaHaTa OT [pynata AEWHOCT He MpeAnoAara 3aBUCMMOCT Ha

YNCAEHOCTTA U 3aNAallaHETO Ha NepCoHaAa OT TEXHUA MOA.

AeNHocTTa Ha ApyXecTBaTa OT rpynata He OkasBa HeraTMBHO Bb3AEWCTBME BbpXy NpaBaTa Ha YoBeka U He
AOMNYCKa 3HAUYUTEAEH PUCK OT TAXHOTO HapyLlaBaHe.

Mpouecute Ha paboTa B Mpynata npeanoAarat NpeAoTBpaTABaHe U HEAOMYCKAHE Ha KOPYMUMSA U MOAKYMH,
CAyYaM 3a KOWUTO AOCEra He ca yCTaHOBEHMU.

10.PUCKOBU ®AKTOPU 3A AEMHOCTTA

CUCTEMATUYHN PUCKOBE

06LLMTE PUCKOBE NPOU3TUUAT OT Bb3MOXHU MPOMEHHW B LUSAOCTHATA MKOHOMUUYECKA CUCTEMA U MO- KOHKPETHO,
MPOMsiHa Ha yCAOBUSITa Ha GUHAHCOBWTE Nasapu. Te He mMoraT Aa ce AMBepcUdULMPAT, Thbil KaTo Ha TAX ca
M3NOXEHU BCUUKM CTOMAHCKM CyBEKTU B CTpaHaTta.

MKOHOMUYECKHN PACTEX

B3anmopelctBreTo MeEXAY UKOHOMUYECKUNA PaCTEX U BbHLUHATA 3aAAbXHAAOCT Ha CTpaHaTa OKa3BaT NpPAKo
BAUMAIHWE BbPXY GOPMUPAHETO U USMEHEHUETO Ha Na3apHUTE YCAOBUA U UHBECTULMOHHUA KAUMAT.

MOAUTUYECKN PUCK

ToBa e pPUCKBLT, NPOMU3THUYUALLL OT MOAUTUUYECKWUTE NPOLIECU B CTpaHaTa — PUCK OT NMOAUTUUYECKA AecTabuAn3aums,
NPOMEHMU B MPUHLMMAUTE Ha YrpaBAEHWE, B 3aKOHOAATEACTBOTO U UKOHOMMUYECKaTa NOAUTUKA. [TOAUTUYECKUAT
PUCK € B Mpsika 3aBUMCMMOCT OT BEPOATHOCTTA 3a NPOMEHM B HebharonpusitTHa Nocoka Ha BOAeHaTa OT
NpPaBUTEACTBOTO AbAFOCPOYHA NMOAUTUKA, B PE3YATAT HA KOETO Bb3HMKBA OMAaCHOCT OT HEFATUBHU MPOMEHU B
6u3Hec kKaMmaTa. [loetute aHraXX MMeHTU U U3MCKBaHMUATA BbB BPb3Ka C YUAEHCTBOTO Ha CcTpaHaTa HU B EC U
€BEHTYaAHOTO NpuUcbeAuHsiBaHe kbM EBponeickn BanyteH Cwto3 (EBC), npeanoaarat nopobpsBaHe Ha
6U3HeC KAMMATa B CTPaHaTta U yAeCHsAIBaHe Ha Bu3Heca U NpeAnpuemMadyectBoTo. ToBa ca OCHOBHUTE NPUYMHM
Aa He ce 04YaKBaT CbTPECEHUS M 3BHAUMTEAHWU NPOMEHU B NPOBEXAAHATA MOAUTUKA B ObAELLE.

KPEAUTEH PUCK

KpeAWTHUAT PUCK Ha CTpaHaTa e CBbp3aH CbC CMOCOOHOCTTa Ha AbpXaBaTa Aa MnoracsBa PEAOBHO
3aAbAKEHMATa cU. B ToBa oTHOLLIEHME BbArapus NocTosHHO NOA0OPABA NO3ULMUTE CU HA MEXAYHAPOAHUTE
AbATOBM Ma3apM, KOETO YAECHsIBA AOCTbMa Ha AbpXaBaTa M MKOHOMMUYECKUTE areHTU A0 dUHAHCKMpaHe oT
BbHLUHW U3TOUYHMLM. Hal-BaXHMAT edekT oT NopobpsSBAHETO HA KPEAUTHUS PEUTUHT € B MOHMXaBaHe Ha
PUCKOBUTE MPEeMUK MO 3aeMUTE, KOETO BOAM AO MO- OAArOMPUATHU AMXBEHW PaBHULLA (MPU PaBHU APYrU
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ycnoBua). Mopaamk Tasu NPUUMHA NOTEHLMAAHOTO NMOBULLIABAHE Ha KPEAUTHUA PENTUHT Ha cTpaHaTta b1 MMano
6AaronpPUATHO BAUAHWE BbPXY AEMHOCTTa Ha APY>XXECTBOTO U MO-TOYHO BbPXY HErOBOTO dpUHAHCUpaHe. OT Apyra
CTpaHa, MOHNXaBaHETO Ha KPEeAWUTHUS PENTUHT Ha BbArapua 6U MMano OTPULATEAHO BAMAHWE BbpXy LieHaTa
Ha GUHAHCKUpPAHETO Ha APYXECTBOTO, OCBEH aKO HEroOBUTE 3aEMHU CriopasyMeHuUs He ca ¢ GUKCUPaHU AUXBM.
OnpepensHETO U 3MEPBAHETO Ha TO3U PUCK Ce OCBLLLECTBABA OT CNeLuarnu3npaHi MeXAYHapPOAHU KPEAUTHU
areHumu.

MA3SAPEH PUCK

BAAYTEH PUCK

CbLIHOCTTa Ha TO3M PUCK Ce CbCTOM BbB Bb3MOXHOCTTA 3a pA3ka 06e3leHKa Ha MecTHaTa BaAyTa, KaTo Mo
TO3W HaUYMH NPUXOAUTE Ha CTONAHCKWUTE CyBeKTU B cTpaHata Aa 6bAaT NOBAUSIHM OT MPOMEHUTE Ha BAAYTHUSA
KypC Ha AeBa CnpsMo Apyrn Banytu. PUKCUpaHETO Ha Kypca Ha 6bAarapckus AeB (BGN) kKbM eaMHHaTa
eBponelicka Banyta (EUR) orpaHuyaBa konebaHUsATa B Kypca Ha AeBa CMPSIMO OCHOBHUTE YYyXAECTPaHHU
BaAYTM B paMKWUTE Ha KOAeDaHUATa MEeXAY CbOTBETHMTE BaAyTU CNPSAMO €BPOTO.

AMXBEH PUCK

AVMXBEHUAT PUCK € CBbp3aH C HapacTBaHETO Ha AMXBEHUTE paBHMLLAE, CbOTBETHO Ha Pa3XOAMTE 3a AWUXBM,
KOETO HEMNOCPEACTBEHO HAMMUpa OTpaxeHue B peasnsupaHata nedanba Ha UKOHOMUUECKUTE cybekTu. 3a
HaMaAfBaHETO Ha PWCKa OT CTpaHa Ha AbpxaBaTa ce NnpeanpuemMat pasAMuHM GUHAHCOBM METOAM 3a
ynpaBAeHUWe Ha AbAra. Makap AMXBEHWAT PUCK AA € YacT OT PMCKa, CBbP3aH C MakpocpeAaTa, NPU HaAMYMETO
Ha roAimMa BOAATMAHOCT B AMXBEHWTE paBHULLA MOraT Aa ce NpPeAnpuemaTr MepKu 3a orpaHuyYaBaHe Ha
BAMAHMETO Ha 0YAKBAHOTO NOBULLEHWE C U3MOA3BAHETO HA METOAM 38 XeAXUPaHE Ha AMXBEHUA PUCK.

NMHOAALUMOHEH PUCK

ToBa e PUCKbT OT NokauyBaHe Ha OOLIOTO HUBO Ha LeHWTe. BbArapckute npaBUTEACTBA NPE3 NMOCAEAHUTE
TOAMHU CE MPUABPXAT KbM CTpora GWCKaAHa MOAWTMKA B YCAOBMSITa Ha BanyteH 6opa. TeHaeHuusita e
nopobHa MOAUTMKA AQ Ce 3anasv B CA€ABALUMTE FOAMHWM, OCOBEHO C OMAEA Ha MOCTUraHe Ha LeAWTe 3a
NMPUCbEAMHSIBAHETO Ha BbArapus kb EBpo3oHaTa B MakCMMAAHO KPaTKM cpokoBe. CucTemMaTta Ha BaAyTeH
60pPA KOHTPOAMPA NAPUYHOTO NPEAAAraHe, HO BbHLUHWM GaKTopu (Hanp. NOBMULIABAHETO LieHaTa Ha NeTpoAa)
OKa3BaT HATUCK B MOCOKA Ha yBEAMUYEHWE Ha LEHOBUTE HUBA. MPUCHEAMHABAHETO Ha CTpaHaTta HWU KbM
EBponenckus cbio3 Cbllo Bb3AEMCTBA B MOCOKA MOCTENEHHOTO U3PaBHABAHE Ha BbTPELLHWTE LIEHU C Te3U Ha
OCTaHaAWUTE CTPaHU YAEHKM.

PNCK OT HEBAATONPUATHW MPOMEHW B AAHBYHUTE U APYTU SAKOHMU

Cuctemata Ha AaHbUHO obAaaraHe B BbArapusi Bee olle ce pa3BuBa, B PE3YATAT HA KOETO MOXE Ad Bb3HWUKHE
NPOTUBOPEUMBA AGHbUYHA MPAKTUKa KaKTO Ha AbPXaBHO, Taka U Ha MECTHO HMBO. Bbnpeku ue no-ronamata
yacT oT 6bArapCKOTO 3aKOHOAATEACTBO BEYE € XapMOHU3NPAHO CbC 3aKOHOAATEACTBOTO Ha EC, npuaaraHeTo
Ha 3aKoHa € 0OEKT Ha KPUTMKAa OT eBPOMNENCKUTE NapPTHLOPKU Ha Bbarapua. CbaebHaTa U aAMUHUCTPATUBHA
npakTMka octaBaT NpobAeMaTUUHWU: GbATaPCKUTE CbAMAMLLA HE ca B CbCTOAHWE eDEKTMBHO Aa pellaBart
CNopoBe BbB Bpb3Ka C NpaBa BbpXy COOCTBEHOCT, HAPYLIEHUS HA 3aKOHOBU U AOFOBOPHU 3aAbAKEHUS U
APYTH, B PE3YATAT Ha KOETO CUCTEMATUUHWUAT HOPMATUBEH PUCK € OTHOCUTEAHO BMCOK. HeszaBucumoO oOT
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np06/\e|v|MTe B 6'b/\rapCKaTa npaBHa CHUCTEMa, 6'b/\rapCKOTO TbProBCKO 3aKOHOAAQTEACTBO € 4acCT OT
eBDOI'IelZCKOTO N KaTo TakoBa € OTHOCUTEAHO MOAEPHO. BbBeXapaHe Ha HOBM HOPMaTUBHU aKTOBE B obnactu
KaToO APYXXECTBEHO NPaBO U LEHHU KHUXA, KAKTO U XapMOHU3aUMsTa CbC 3aKOHUTE U peryraumute Ha EC ce
ouakBa Aa AOBeAAT B 6AM3KO Obaellle A0 HAMaAsIBaHe Ha HOpPpMaTUBHUA PUCK.

PUCK OT ®OPCMAXOPHHWN OBCTOATEACTBA

dopcmaxopHU CbOUTUSE KaTo NPUPOAHM BeacTBUA, caboTaxn, M3byxBaHe Ha BOMHU W TEPOPUCTUUHU aKTOBE,
KaKTO U APYrH, MOraT Aa AOBEAAT AO HENPEABUAMMA NPOMSAHA B UHBECTUTOPCKOTO OTHOLLIEHWE W MHTEPEC BbB
BPb3Ka C Nasapa Ha BCAKAKBU GUHAHCOBU MHCTPYMEHTU. HAKOU GOPCMaxXopHM CbOUTUA He MPeABUXAAT

Bb3MOXHOCTTa 3a 3aCTPax0BKa.
HECUCTEMATUYHUN PUCKOBE

HecuctematMuHMTE pUCKOBE Ce CBbP3BaT C OOLIMA MHBECTULUMOHEH PUCK, crneuuduueH 3a lpynata u

oTpacbAa, B KOWTO onepupa.

OUNPMEH PUCK

dUpMeHnAT puck ce obycaaBs OT €CTECTBOTO Ha AEMHOCT Ha AGAEHO APYXECTBO, KaTo 3a BCAKO APYXECTBO €
Ba)XHO Bb3BPbLLAEMOCTTa OT UHBECTUPAHUTE CPEACTBA U PECYPCU A8 CbOTBETCTBA Ha PUCKa, CBbP3aH C Tasu

MHBECTULMA.
dUPMeEHUAT pUck obeanHABa BU3HEC pUCKa U GUHAHCOBUA PUCK.

BUsHeC pPUCKbT ce NPepornpeAeAst OT CaMOoTO eCTeCTBO Ha AerHoCT Ha [pynarta. Tol ce peduHMpa KaTo
HECUIYPHOCT, CBbP3aHa C MOAYYaBaHETO Ha MPUXOAM, NPUCHLLM 38 OTPacbAa, B KOWTO pynaTta GpyHKLMOHMPA.

®DUHAHCOBUAT PUCK NPEACTaBASIBA AOMbAHUTEAHATA HECUIYPHOCT MO OTHOLIEHME Ha WHBEecTUTopa 3a
MOAyUYaBaHETO Ha MPUXOAM B CAydauTe, Korato Ipynata M3noA3Ba NpUMBAGUEHWU AWM 3aeMHU CPeAcTBa. Tasu
AOMbAHUTEAHA GUHAHCOBA HECUTYPHOCT AOMbABA OU3HEC PUCKA. KoraTo 4acT oT CpeACcTBaTa, ¢ KouTto Mpynata
dUHAHCMpPa AEMHOCTTa CW, ca NoA dopMaTa Ha 3aeMU MAU AbATOBU LIEHHW KHUXA, TO MAALLAHWATA 3a Te3u
CPEACTBa NPEACTABASIBAT GUKCUPAHO 3aAbAXKEHUE.

KOAKOTO NMO-TrOAAIM € AEALT Ha AbATOCPOUHUSI AbAT B CPaBHEHUE CbC COBCTBEHUA KanuTaA, TOAKOBA NO-roAAMa
e 6bae BEPOATHOCTTA OT MPOBAA MPU M3MAALLAHETO HA QUKCUPAHWUTE 3aAbAXEHUA. YBEAMUYEHMETO Ha
CTOMHOCTTa Ha TO3M NokasaTeA NokasBa W yBeAnyaBaHe Ha GUHAHCOBUS PUCK. Apyra rpyna nokasaTteau ce
OTHACAT AO MOTOKa OT MPWXOAM, YPE3 KOMTO CTaBa Bb3MOXHO MAALLAHETO Ha 3aAbAXeHMATa Ha [pynaTa.
MokasaTen, KOWTO MOXE Aa Ce W3MOA3BA, € MoKaslaTeAdT 3a MNOKPWUTME Ha M3nAawaHuTe OUKCUPaHU
3aAbAKEHUA (AMXBUTE). TO3M NOKa3aTeA NOKAa3Ba KOAKO MbTU GUKCUPAHUTE AMXBEHM MAALLAHWUS CE CbAbPXAT
B CTOMHOCTTA Ha AOXOAA MpPEeAM MAALLAHETO Ha AMXBUTE M 0BAaraHeto My ¢ AaHbuUM. CbLUMAT pAaBa Aobpa
MHAMKALMA 3a cnocobHocTTa Ha MpynaTa Aa U3nAaLla AbAFOCPOUYHUTE CU 3aABAKEHMS.

MpuemanBaTa MAM “HOopMaAnHaTa” cteneH Ha GMHAHCOBMA PUCK 3aBUCK OT BusHec pucka. Ako 3a pynaTta
CblLIECTBYBa ManbK BU3HEC PUCK, TO MOXE Aa CE OYaKBa, Ye MHBECTUTOPUTE Brxa BUAM CbrAacHKM Aa noemar

Mo-roAsiM GUHAHCOB PUCK M 06paTHO.

PNCKOBE, CBbP3AHU CbC CTPATEIMATA 3A PASBUTUE HA TPYNATA
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Bbaewmte neyanbu M1 MKOHOMUUYECKA CTOMHOCT Ha EMUTEHTa 3aBUCAT OT cTpaTternsTa, usbpaHa oT BUCLLUA
MEHUAXBPCKM EKUM Ha KoMMNaHuaTa. M360pbT Ha HEMNOAXOASALLLA CTPATENMSA MOXE A AOBEAE AO 3HAUMUTEAHM
3aryou.

PbKOBOACTBOTO Ha pynaTa ce CTpeMu A3 ynpaBAABa PUCKa OT CTPATErMuecku rpellku Ypes HemnpekbeHaTt
MOHWUTOPUHT Ha PasAMUYHWUTE eTanu NPU U3MbAHEHWETO Ha CBOATa NasapHa cTpaTerna U pesyAtatute oT Hes.
ToBa e OT U3KAIOUMTEAHO 3HaUEHWe 3a Aa MOXE Ad pearupa cBOEBPEMEHHO, aKo € HeobXxoAMMa NpoMsaHa Ha
onpeAeneH eTan B MAaHa 3a CTpaTernMyecko pasBuTHEe. HeHaBpeMEeHHUTE WMAM HeyMeCTHWM MPOMEHU B
cTpaternata CbllO MoraT Aa OKaXaT CblLUEeCTBEH HeratMBeH edekT Bbpxy AehHocTta Ha [pynata,
onepaTuBHWUTE PE3YATaTU U GUHAHCOBOTO MY CbCTOSIHUE.

PMCKOBE, CBbP3AHW C YINIPABAEHUETO
PrckoBeTe, cBbp3aHu € ynpaBAEHUETO Ha pynaTta, ca CAeAHUTE:

e B3eMaHe Ha IpPeLlHW PEeLIEeHUs 3a TEKYLOTO YNpaBAEHWE Ha WHBECTULMWUTE U AMKBMAHOCTTA Ha
[pynata;

e HEBb3MOXHOCTTa Ha MEHUAXMDBHTA Aa CTapTUpa peaar3aumsaTa Ha NAaHMPaHKU NPOEKTU UAKM AUNCA Ha
MOAXOASILLIO PbKOBOACTBO 3a KOHKPETHUTE MPOEKTU;

®  Bb3MOXHM TEXHUUECKM FPELLKN Ha eAMHHATa YNpaBAEHCKa MHOOPMaLMOHHA CUCTEMS;

e  Bb3MOXHM IPELLKM Ha CUCTEMATA 3a BbTPELUEH KOHTPOA;

® HanyCKaHe Ha KAKOUYOBM CAYXXUTEAN U HEBb3MOXXHOCT Ad CE€ Ha3HauUM NEPCOHAA C HY)XXHUTE KauyecTBa;

® PUCK OT MNPEKOMEPHO HapacTBaHE Ha Pa3xOAUTE 3a YynpaBAEHWE U aAMWUHUCTPaLMS, BOAELL AO
HamMmaAnfBaHe Ha obllata peHTabUAHOCT Ha KOMMNaHUATa.

PNCK OT CAEAKN CbC CBBbP3AHW AMUA NO LLEEHW, PASAMYHWN OT MASAPHUTE

To3n pUCK € MUHUMU3UPAH BbB Bb3MOXHO HaW-BMCOKa CTEMEH, Tb KaTo PbKOBOACTBOTO Ha [pynata, ce
cbobpasaBa C BCUUYKK M3UCKBAHUS 3a AOBPO KOPNOpPaTMBHO YpaBAEHHWE, B T.U. U NMOAAraHeTo Ha rpuxata Ha
A0BpUA TbProBel, B CAyyauTe, MPU KOWTO HacpeLlHa CTpaHa Mo CAEAKWTE ca CBbp3aHW C ApPYXecTBaTa OT
lpynata anua. OTAEAHO OT ToBa, ApyXecTBata B [pynata M3BbpluBaT AEWHOCTTAa CU B CbOTBETCTBME C
HOpMaTUBHUTE OrpaHuyeHmns Ha Ya. 114 u ca. ot 3MMLUK, n3nckBallum OBAGCTUTEAEH PEXWMM OT CTpaHa Ha
0bwoTO cbbpaHMe Ha akumoHepute Ha ,IpuiH TayH Mpoaxektc” AA\ M OCbLLUECTBABAHETO HA CAEAKMTE C
yyacTue Ha 3auHTepecoBaHU AMLLIa EAMHCTBEHO NO NasapHa LeHa.

AHAAN3 HA MAKPOUKOHOMWYECKATA CPEAA

PuckoBete npep rA0banHUTE WMKOHOMMYECKWM MEPCMEKTMBM NPOAbAXKABAT Aa HapacTBaT, KaTO OCBEH
nHBa3usATa Ha Pycua B YKpalHa Beuye MMa M BOEHEH KOHOAMKT Mexay M3paen n Xamac, KOMTO yBeAnuu
AOMBAHWUTEAHO TEOMOAMTUYECKOTO HanpexeHue. YactHOTo notpebreHue oTbensiza 3acTol npe3 mbpeaTta
MOAOBMHA Ha roapMHata. TeMnoBeTe Ha Pa3BUTMETO Ha rAobanHaTa MKOHOMMYECKA aKTUBHOCT Ca CblUO Mo-
6aBHM OT MPOrHO3WpPaHUTE. MkoHOMUKaTa Ha eBpo3oHaTa oTbensida cnap npe3 2024 r. noa
HeBAaronpusATHOTO Bb3AEMCTBUE OT 3aTerHaTuTe YyCAOBUS 33 GUHAHCHpPaHe, 0TCAabeHOTO AOBEpHE, HEAOCTUT
Ha KBaAMdULMPaHM KaAPU, HAMAASIBaHE Ha M3HOCa 3a FOAEMU Nal3apu U 3arybata Ha KOHKYPEHTOCNOCOOHOCT.
KpaTtkocpouyHWTe NnokasaTeAr coyart CbLUo Taka chaba MKOHOMUYECKa akTMBHOCT npe3 2025.
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PbKOBOACTBOTO aHaAu3upa W CAEAM BCUYKW MPOMEHMU M CbOUTMA C LeA Aa onpeapeAan 3allMTHU U
CTabUAN3aLMOHHM MEPKK npn ¢ MOTUBaALMA Aa 3alLLUTU UHTEPECUTE Ha 3aUHTEPECOBAHUTE AULIA- aKUMOHEPMH,
KOHTPAreHtTu U Ap. U A@ CMEKUN HEraTUBHUTE NMOCAEAULIK OT BOEHHUTE KOHOAUKTU 38 CBOATA AEWMHOCT.

EQEKTW BbPXY TPYNATA OT KAUMATUYHN BbMPOCH

He ce oyakBaT npeku 1 Henpeku edekTn, BbAMOXHU Bb3AEWCTBUS BbPXY AEMHOCTTa Ha rpynaTta oT MapuxKoTo
cnopasymeHue 1 EBPOMNENCKUA 3aKOH 3a KAMMAaTa /BKA. BbPXY CEKTOpPa, B KOMTO onepupa rpynara, noetu
aHTraXMMeHTU Ha cTpaHaTa, BKA. edheKTu oT [AaHa 3a Bb3CTaHOBABaHE U pa3BUTUE NPeACTaBeH oT BbArapus/.

[pynata He oYakBa CbLLECTBEHO GPUHAHCOBO Bb3AEWCTBME OT BbMNPOCKU CBbP3aHN C KAMMaATa, BbPXY HETOBUTE
onepaunmn BKA. pPUCKOBE OTHOCHO 3abaBAHEe AWM HEBBL3MOXHOCT 3a C'b6VIpaHe Ha B3€MaHWA OT KOHTPareHTn.

AHAAN3 HA OMHAHCOBWM W HEOMHAHCOBW OCHOBHMK TMOKA3ATEAM 3A PE3YATATA OT
AEVHOCTTA, WMALIM OTHOWEHWME KbM CTOMAHCKATA AEWHOCT, BKAKUYUTEAHO
NMHOOPMALKMA MO BbMNPOCKU, CBbP3AHN C EKOAOTUATA U CAYXUTEAUTE

Kbm 31.12.2025 r. 'pynata “I'puiiH TayH MNpoaxektc” A\ nputexaBa akTuBU B pa3mep Ha 12,535 XMA.AB.

Kbm 31.12.2025 r. CobCcTBEHUAT Kanutan € B pasamep Ha 12,412 XMA.AB., POPMUPAH OT OCHOBEH Kamnutaa ot
4 059 XUA.AB., 3aKOHOBU pe3epBu B pasmep Ha 406 xuA. AB. U neyanbu B pasvep 7,947 xua.AB. MNacueute
ca B pa3mMep Ha 166 XUA.AB.

PasxoanTe 3a poerHocTTa Ha pynata ,,[puiH TayH MpoaxeKkTc” npes roaMHata ca B pa3mep Ha 90 XuA. AB. 3a
roaMHaTa, 3aBbpluBalla Ha 31.12.2025, Ipynata peaansupa 3aryba B pa3amep Ha 90 xMA.AB, cnpsamMo 3aryba
B pa3mep Ha 62 xuA. AB 3a 2024 r. U3BbpluBaHata oT [pynata AeMHOCT He okasBa M He 6M pAoBena AO
HebAaronpuATHO Bb3AEMCTBME BbPXY OKOAHATa CpeAa MAM EKOAOTUATA, HUTO BbpXy 3ApaBETO M Be3onacHocTTa

Ha CAYXUTEAUTE.

EcTectBOTO, 06XBaThT U 06E€MBLT Ha M3BbpLIBaHATa OT [pynaTta AEWHOCT He npeanoAaraT 3aBUCUMMOCT Ha
UMCAEHOCTTa M 3aMnAallaHeTo Ha NepcoHana OT TEXHUS MOA.

AeliHocTTa Ha [pynata He OkasBa HEraTMBHO Bb3AEMCTBME BbpXy MpaBaTa Ha uYoBeKa M He AOMycka
3HAUUTEAEH PUCK OT TAXHOTO HapylLlaBaHe.

MpouecuTe Ha BbTpellHa opraHuM3auus B ,[puiiH TayH [MpoAXeKTC" ca npepaHas3HauyeHW Aa rapaHTMpat
npepoTBpaTABaHE U HEAOMYCKAHE Ha KOPYNUUA U NOAKYMK, CAyYan 3a KOUTO AOCEra He ca YCTaHOBEHM.

11.BAXHW CbBUTUA, HACTBIMTUAKN OT HAYAAOTO HA TOAUHATA

CbraacHo 3akoHa 3a BbBexAaHe Ha eBpoTo B Penybanka Bbarapusi (3BEPE), cuntaHo ot 1 sHyapu 2026 r.,
€BPOTO CTaHa odULIMarHa BaAyTa U 3aKOHHO MAATEXHO CPEACTBO B bbArapus.

BbBexaaHeTo Ha eBPOTO kaTto oduuManHa BanyTa B Penybavka Bbarapua npeactaBasaBa NpoMsiHa BbB
dyHKUMOHaAHaATa (oTyeTHaTa) BaAyTa Ha [pynarta, KoATo lie Obae OTpa3eHa NEepCcrnekTMBHO W He
npeAcTaBAiBa CbOMTME CAEA OTUETHUA MEPUOA, KOETO U3UCKBA KOPEKLMA BbB GMHAHCOBMSA OTYET 3a FOAMHATA,
npukAouBalla Ha 31 aekemBpu 2025 .

lpynaTa He O4YaKBa CbLUECTBEHU ePEKTU OT MPEBAAYTUPAHE HA HAYaAHWUTE canpad KbM 1 siHyapu 2026 . B
€BpO ¥ OT NPOLLECA MO NPOMSIHA BbB GYHKLMOHAAHATA (OTYETHA) BaAyTa.
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Cnep paTaTa Ha OTUETHMA NEepuUoA ce HabAIoAaBa eckaraumst Ha reONOAUTUUECKOTO HanpexXeHue B BAU3KUS
U3TOK, BKAIOUUTEAHO CbOUTMA, KOUTO OKA3BaT BAUSAHUE BbPXy EHEPrMiHMTE Nasapu, MOpcKata AOTMCTUKA U
CaHKUMOHHAaTa cpeaa. PbKOBOACTBOTO HE OYaKBa ONMUCAHUTE CbOUTUS A3 OKaXaT CbLUECTBEHO BAUSIHUE BbPXY
®UHAHCOBOTO CbCTOSIHUE U pe3yATaTuTe Ha lpynara.

Cnep Kpasi Ha OTYETHUA MEPUOA HE Ca HACTbMUAM CbOUTUA, KOUTO AA OKa3BaT CbLUECTBEHO BAUSIHWUE BbPXY
$d1HaAHCOBO CbCTOsIHWE Ha [pynara.

12.0TTOBOPHOCTHN HA PbKOBOACTBOTO

Crnopea 6bArapcKoTO 3aKOHOAATEACTBO, PbKOBOACTBOTO CAEABA Ad M3roTBA (GMHAHCOB OTYET 3a BCAKA
dMHaHCOBa roAnHa, KOMTO Aa AaBa BAPHAa U YecTHa NpeAcTaBa 3a GUHAHCOBOTO CbCTOAHUE Ha APYXECTBOTO
KbM Kpas Ha ropMHaTa, GUHAHCOBO My NPEACTaBAHE U NapUuUHK My NMOTOLIM.

PbKOBOACTBOTO NOTBbPXAABA, Ye € MpuAaran0 NOCAEAOBATEAHO aAEKBaTHW CUYETOBOAHW MOAUTUKM MpPU
M3roTBAHETO Ha TOAMLLIHUSA dMHaAHCOB oTyeT KbM 31 aekemBpu 2025 . M € HaMpaBWUAO Pa3yMHU W
NpeAnasAvBU NPELEHKH, MPEANOAOKEHUSA U MPUOBANIUTEAHWN OLLEHKU.

PbKOBOACTBOTO CbLLIO NMOTBbPXAABAE, UYE Ce € MPUABPXKAAO KbM AeWCTBALLMTE CUETOBOAHWU CTAHAAPTH, KaTo
$GUHAHCOBUWAT OTYET € U3rOTBEH Ha NPUHLUMMA ,AENCTBALLO MPEANpPUATHE”.

PbKOBOACTBOTO HOCK OTFOBOPHOCT 3@ NMPABUAHOTO BOAEHE Ha CUETOBOAHWTE PETUCTPU, 33 LEAECHOOPA3HOTO
ynpaBAEHUE Ha aKTWBUTE W 3@ NPEANPUEMAHETO HA HEOOXOAMMUTE MEPKM 3a U3BArBaHe W pa3kpuBaHe Ha
€BEHTyaAHU 3A0yNoTPedU 1 APYrM HEPEAHOCTU.

PbKOBOACTBOTO CbLLO MNOTBbPXAABA, Y€ NPU M3rOTBAHETO HA HACTOALLMA AOKAAA 3a AeNHoCTTa e npeACTaBUAO
BAPHO N YECTHO Pa3BUTUETO U PEIYATATUTE OT AEWHOCTTa Ha ApPYyXecTBOTO 3a U3MUHAAUSA NMEPUOA, KAKTO U
HEeroBoTo CbCTOAHUE N OCHOBHUTE PUCKOBE, MNMpeA KOUTO € U3MNpPaBEHO.

13.AONMBAHUTEAHA UHOOPMALMWA MO NMPUAOXEHWE Ne2 KbM YA. 10, T. 1 OT HAPEABA
Ne 2 OT 09.11.2021 . 3A NbPBOHAYAAHO W TMOCAEABALLO PA3KPUBAHE HA

NMHOOPMALUNA MPU NMYBAUYHO MPEANATAHE HA LEHHWU KHWUXA U AOMYCKAHE HA
LEHHW KHUXA AO TbPTOBUA HA PETYAUPAH MA3AP

1. UHOOPMALMA, AAAEHA B CTOMHOCTHO M KOAMYECTBEHO WM3PAXEHME OTHOCHO
OCHOBHWTE KATEFOPUW CTOKWH, MPOAYKTWU WU/UAN NMPEAOCTABEHW YCAYIU, C
MOCOYBAHE HA TEXHNA AAA B MPUXOAUTE OT MPOAAXBW HA EMUTEHTA KATO LAAO
N NMPOMEHWUTE, HACTBIMWUAWU NMPE3 OTYETHATA ®UHAHCOBA TOANHA.

Mpe3 otueTHUA nepuoa ApyXecTBata B rpynata He ca peanusnpand MPUXOAM OT MpoAaxbu M He ca
M3BbPLLIBAAW YCAYTH.

2. NIHOOPMALKMA OTHOCHO MPUXOAUTE, PASNPEAEAEHW MO OTAEAHWUTE KATETOPUU
AEWMHOCTW, BbBTPEWHW W BbBbHLWHW MA3APU, KAKTO WU WMHOOPMALMA 3A
NM3TOYHULNTE 3A CHABAABAHE C MATEPUAAN, HEOBXOAUMU 3A MPONI3BOACTBOTO
HA CTOKW WAW TNMPEAOCTABAHETO HA YCAYIM C OTPA3ABAHE CTEMEHTA HA
3ABUCMMOCT MO OTHOWEHWME HA BCEKW OTAEAEH TMPOAABAY  UNAU
KYMNYBAU/MOTPEBUTEA, KATO B CAYYAW, YE OTHOCUTEAHUAT AAA HA HAKOM OT TAX
HAAXBBPAA 10 HA CTO OT PA3XOAMTE WAM NPUXOAWUTE OT MPOAAXEW, CE
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MPEAOCTABA MHO®OPMAUUA 3A BCAKO AMUE MNMOOTAEAHO, 3A HEFOBMA AAA B
NMPOAAXBUTE AN MOKYMKUTE U BPb3KUTE MY C EMUTEHTA.

Mpe3 2025 r. IpynaTta ,['puiH TayH Mpoaxektc" AN He reHepurpa GUHAHCOBKU MPUXOAMN.
Mpe3 2025 r. I'pynaTta ,[puiiH TayH MpoaXeKTc" ocblLLECTBABA CBOSITA AEMHOCT camMo B Penybanka Bbarapus.

ApyxectBaTa oT [pynata He W3BbPLUBAT MPOU3BOACTBEHA AEMHOCT M HSIMA@ M3TOYHMLIM 33 CHabaABaHe C
MaTepUanm 1 YCAYTH.

3. MHOOPMALUMUA 3A CKAKOYEHW CbLLECTBEHW CAEAKMN:
Mpe3 2025 r. He ca CKAOYBAHU CbLLECTBEHU CAEAKM.

4. NHOOPMALKMNA OTHOCHO CAEAKWUTE, CKAKOYEHW MEXAY EMWUTEHTA U CBBHP3AHU
AMUA, TIPE3 OTYETHWA MNEPWOA, MPEAANOXEHWUA 3A CKAKOYBAHE HA TAKUBA
CAEANKU, KAKTO U CAEAKU, KOUTO CA M3BBH OBMYAMHATA MY AEMHOCT MWAM
CbWECTBEHO CE OTKAOHABAT OT NMA3APHUTE YCAOBUA, MO KONTO EMUTEHTBT AU
HErOBO APYXECTBO E CTPAHA C MOCOYBAHE HA CTOWMHOCTTA HA CAEAKMTE,
XAPAKTEPA HA CBbP3AHOCTTA U BCAKA MHOOPMALIMA, HEOBEXOAUMA 3A OLEHKA
HA Bb3AEMCTBUETO BbPXY ®UHAHCOBOTO CbCTOAHUE HA EMUTEHTA.

Mpe3 2025 r. HAMa CKAIOUEHU CAEAKM MeEXAY ,TpuiiH TayH MpoaxeKkTc” AA 1 CBbP3aHM C HEMO AULA, KAKTO U
NPEANOXEHNUS 33 TaKMBA CAEAKM WU3BbH oBuualiHaTa My AEMHOCT MAM OTKAOHSABALLM CEe OT AeHCTBalLMTe
nasapHW YCAOBMUS.

5. NHOOPMALMNA 3A CbEUTUA N MOKASATEAN C HEOBUYAEH 3A EMUTEHTA XAPAKTEP,
WMALLWM CbUWECTBEHO BAUAHUE BbPXY AEMHOCTTA MY, U PEAAM3SUPAHWUTE OT HETO
MPUXOAUN N USBBPLUEHWN PASXOAU; OLEHKA HA BAUAHWUETO UM BbPXY PESYATATUTE
MPE3 TEKYLLWATA TOAUHA.

Mpe3 2025 r. HAMa cbOUTMA 1 NOKa3aTeAn ¢ HeobrUaeH xapakrep.

6. NIHOOPMALKNA 3A CAEAKN, BOAEHU M3BBbHBEANAHCOBO - XAPAKTEP M BU3HEC LIEA,
MOCOYBAHE ®UHAHCOBOTO Bb3AEMCTBUE HA CAEAKWUTE BbPXY AEMHOCTTA, AKO
PUCKBT U MOA3SUTE OT TE3U CAEAKN CA CHbLWECTBEHW 3A EMWUTEHTA W AKO
PASBKPUBAHETO HA TA3W WHOOPMAUMA E CbHWECTBEHO 3A OLEEHKATA HA
®NHAHCOBOTO CbCTOAHME HA EMUTEHTA.

Mpe3 2025 r. ApyxecTBaTa B rpynaTta HAMaT CAEAKK, BOAEHW M3BbHOAAAHCOBO.

7. AHOOPMALMA 3A AANOBUN YYACTUA HA EMUTEHTA, 3A OCHOBHUTE MY MHBECTULINW
B CTPAHATA U B 4YYXBWMHA (B LEHHWU KHWXA, ®UHAHCOBWU WUHCTPYMEHTMH,
HEMATEPUAAHN AKTWUBU WU HEABWUXWUMWU WUMOTH), KAKTO U WUHBECTUUWMWUTE B
AANOBWU  LEHHW  KHWXA WU3BbH HEFOBATA WKOHOMMWYECKA TPYMNA M
NM3TOYHUUNTE/HAYNHUTE HA ®DUHAHCUPAHE.

OcHoBHaTa AeWHocT Ha ,[puiH TayH [Mpopxekrc AJ\ € CbCPeAOTOUYEHA BbPXY KOHCTPYMPAHETO M
ynpaBAEHWETO Ha NOPTHENA OT MHBECTULUMW B LEHHW KHUXA, TbpryBaHu Ha BbArapcka ¢poHpoBa Hopca. MNpu
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M3rpaxpaHeTo Ha noqu>el71/\a OT MHBECTULNN, MEHUAXMBHTBLT CE€ CTPEMMU TOM pa 6bAE CbCTABEH OT akUMK Ha
APYXECTBa OT pa3AMyHU MKOHOMMUECKM OTpacCAU C LeA AnBepcudmkauMa Ha pucka. ApyXecTBOTO HAMa
MHBECTULUN U B '-Iy)K6MHa.

LI pH TayH MpopxeKktc” AA npuTexaBa MaXKopUTapHO yyacTMe B CAEAHUTE APYXXECTBA:

ABbAroCpoYHM MHBECTULNN 2025 2024
Pa3mep Ha o Pa3mep Ha
Cby4yacTueTto % Ha CbyyacT1eTo % Ha
Ccby4yacTueTo B Ccby4yacTveTo B
BGN ‘000 Kanurana BGN ‘000 Kanuitana
IporiiH MHBECTMBHT MpoaxekTe AA 2 805 100% 2 805 100%
06wwo 2 805 2 805 -

B caepBallaTa TabaMla e NpeacTaBeHa MHoopMaUmsa 3a nopTherina oT GUHAHCOBU UHCTPYMEHTH, TbpryBaHU
Ha bOb Ha apyxecTtBaTa B pynarta.

2025 2024
A 'y )
Bpon % OT KanuTana Bpon % or
aKumu AKUMH kanutaaa
Ckyebp Kiob Mponbptnc AA 248 485 4.92% 248 500 4.92%
235 XonamHre AA 144 410 2.83% 144 425 2.83%

MHBecTMUMKUTE Ha [pynaTa ca NAaTeHU CbC COBCTBEHU CPEACTBA.

8. NHOOPMALMA OTHOCHO CKAKYEHWUTE OT EMMWTEHTA, OT HEFoBO ABLLEPHO
APYXECTBO WUAW APY)XECTBO MAWMKA, B KAYUECTBOTO MM HA 3AEMOMOAYYATEAMN,
AOroOBOPHN 3A 3AEM C MOCOYBAHE HA YCAOBMATA MO TAX, BKAIOYUTEAHO HA
KPAMHUTE CPOKOBE 3A WU3MAALLAHE, KAKTO U MHOOPMALIMA 3A MPEAOCTABEHMU
FTAPAHUMW M MOEMAHE HA SAABAXEHUA.

Kbm 31.12.2025 r. abluepHOTO ApyxectBo ,[puiiH MHBecTMBHTC Mpoaxektc” EOOA € NoAy4yMAO 3aem oT
LIPvH TayH Mpoaxektc” AA B pa3mep Ha 2 XWA. AB., MPU roanleH AnxeeH npoueHT 3,50%. CpokbT Ha
porosopa e 31.07.2026 1. Kbm 31.12.2025 r. 3aeMbT HE € NoraceH.

9. UHOOPMALMKMA 3A OTIMNYCHATUTE OT EMUTEHT, AW OT TEXHU ABLLEPHWU APYXECTBA
3AEMU, MPEAOCTABAHE HA TAPAHUMW UAW MOEMAHE HA SAABAXEHWA OBLLO KbM
EAHO AMLE UAW HETOBO AbLWEPHO APYXECTBO, BKAOYNMTEAHO M HA CBbP3AHMU
AMUA C NOCOYBAHE HA UMEHA AW HAUMEHOBAHWE U EMK HA AMLETO, XAPAKTEPA
HA BSBAUMOOTHOWEHWUATA MEXAY EMUTEHTA, AU TEXHUTE AbLLEPHU APYXECTBA
N AMUETO 3AEMOMNMOAYYATEA, PASMEP HA HEW3MNAATEHATA TAABHWUUA, AMXBEH
MPOLEHT, AATA HA CKAKOYBAHE HA AOIOBOPA, KPAEH CPOK HA TMOTACABAHE,
PASMEP HA TOETO 3AABAXEHWE, CNEUMOUYHKN YCAOBUA, PASAUYHKU OT
MOCOYEHUNTE B TA3W PA3MOPEABA, KAKTO U LIEATA 3A KOATO CA OTMYCHATH, B
CAYYAM YE CA CKAKOUEHU KATO LLEAEBMW.

EMUTEHTBLT MUMa B3emaHe no AOroBoOp 3a 3aeM OT AbLLEPHO APYXeCTBO ,[puiH MHBECTMBHTC lMpoaxekTc”
EOOA B pasmep Ha 2 XWA. AB., NpuU AMXBeH npoueHT 3,50 % Ha roauMwHa 6asa. Cpok 3a BpblUaHe -
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31.07.2026 r. Kbm 31.12.2025 r. 3aeMbT He € NoraceH.

10.MHOOPMALMA 3A U3MOA3SBAHETO HA CPEACTBATA OT M3BbPLUEHA HOBA EMUCKUA
LEHHW KHWUXXA NMPE3 OTYETHUA MEPUOA.

Mpes oTtueTHMA NnepuoA MpynaTta He e M3BbpLUBaAa HOBa EMUCUA LEHHU KHUXA.

11.AHAAU3 HA CBOTHOWEHWETO MEXAY MNMOCTUTHATUTE ®UHAHCOBWU PE3YATATH,
OTPASEHN BbB ®WHAHCOBWUA OTYET 3A OMHAHCOBATA TOAMHA, WU MO-PAHO
MYBAUKYBAHW NMPOTHO3M 3A TE3N PE3YATATH.

3a 2025 r. [pynata He e U3roTBsina U NybAMKYBaAa NPOrHO3HWU PE3YATATH.

12.AHAAU3 N OUEHKA HA NMOAUTUKATA OTHOCHO YNPABAEHWMETO HA ®UHAHCOBWUTE
PECYPCHK C MOCOYBAHE HA Bb3MOXHOCTUTE 3A OBCAYXBAHE HA SAABAXEHUATA,
EBEHTYAAHWUTE 3AMNAAXM W MEPKWU, KOWUTO EMWUTEHTBT E MPEANPUEA WAU
NMPEACTOU AA NPEANPUEME C OFTAEA OTCTPAHABAHETO NM.

OuHaHCOBUTE aKTMBU Ha [pynaTta ce ynpaBAsBaT Taka, Ye Aa He ce NoAyyaBaT CbTPeCceHUs B AMKBUAHOCTTa
My B HUTO EAMH MOMEHT.

13.0UEHKA HA Bb3MOXHOCTHUTE 3A PEAAU3ALNA HA UHBECTULUMOHHWUTE HAMEPEHWA
C NOCOYBAHE HA PASMEPA HA PA3MOAATAEMUWUTE CPEACTBA W OTPA3ABAHE HA
Bb3MOXHUTE MPOMEHU B CTPYKTYPATA HA ®UHAHCUPAHE HA TA3W AEMHOCT.

lpynata ,[puinH TayH Mpopxektc” AA We peanM3npa UHBECTULMOHHUTE CY HaMEPEHUSA CAEA BHUMATEAEH
dHaAU3 U NpeueHKa Ha onTMMaAHaTta CUTyalumua Ha Na3apute, KOeETo MOXe Aa 613Ae NOCTUIHATO C NPUBAUYHE
Ha ¢WMHAHCOBM CPEACTBa, 4pe3 YBEAMYEHME KaMnuTana Ha APYXECTBOTO C MeXaHW3Ma Ha nybAuYHO
npeanaraHe Ha akumm MAM CbC 3a€MHU CPEeACTBa.

14 N"HOOPMALUNA 3A HACTBMUAW MPOMEHW MPE3 OTYETHWA NEPUOA B OCHOBHUTE
NMPUHUWIMN 3A YITIPABAEHWME HA EMUTEHTA U HA HETOBATA TPYIMA MPEANPUATUA MO
CMWUCBAA HA 3AKOHA 3A CYETOBOACTBOTO.

Mpe3 2025 r. He ca HaCTbMWUAU NMPOMEHW B OCHOBHUTE NPWHLMMKU 3@ YNPaBAEHUE Ha eMuTeHTa. [pynaTta ce
MPUABPXA KbM CTPATErMUEcKo ynpaBAEHWE Ha aKTUBWUTE CU C OTAEA MOCTUraHe Ha: HapacTBaHe CTOMHOCTTa
Ha WHBECTMLMATA 3@ CBOWUTE aKLMOHEPW, BMCOKA TeKylla AOXOAHOCT 3@ TAX UPEe3 aKTMBHA AMBUAEHTHA
MOAUTMKA, MPO3PAYHOCT B yNpaBAEHUETO Ha APYXECTBaTa, a CblLUO M 3alluTa Ha akUMOHEepHUTEe MpaBa U
PaBHOMOCTAaBEHO TPETUPAHE HA BCEKU aKLUMOHED.

15.MHOOPMALNA 3A OCHOBHWUTE XAPAKTEPUCTUKWN HA MPUAATAHUTE OT EMUTEHTA B
MPOLECA HA M3roTBAHE HA ®WHAHCOBWTE OTYETM CUCTEMA 3A BBTPELUEH
KOHTPOA U CUCTEMA 3A YINMPABAEHWE HA PUCKOBE.

APYXecTBOTO € B npouec Ha M3bop Ha HOB OAUTEH KOMMTET, MOPaAWU NMOASAEHW OCTaBKU OT YAEHOBETE Ha
HacToAwwMA. HoBuaT OauTeH KomuTeT e 6bae oduuManHo M3bpaH Ha roavwHoto 06O cbhbpaHue.
dyHKuMATa Ha OAMTHMA KOMWTET Ce CbCTOM B OLEHABAHE AAAM CUCTEeMata € MOAXOAALLA BCe olle 3a
APYXECTBOTO B YCAOBMATA Ha MPOMEHEHa cpead, AaAM AEWCTBa KaKTo Ce OYakBa M AaAM Ce apanTupa
NEepPUOAMYHO KbM NPOMEHEHWTE YCAOBUSA. OLEHABAHETO € CbPa3MepPHO C XapaKTEPUCTUKUTE Ha APYXECTBOTO
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N BAMAAHWETO Ha MAEHTUOULMpPaHUTE pUCKOBE. OAUTHUA KOMUTET MAEHTUDULIMPE OCHOBHUTE XapaKTePUCTUKN
M 0COBEHOCTM Ha cucTemata, BKAKOUMTEAHO OCHOBHU WHLUMAEHTUM U CbOTBETHO NnPpUETUTE UAU NMPUAOXKEHNU
KOPEKTUBHN AENCTBUA.

16.MHOOPMALMNA 3A NMPOMEHWUTE B YNPABUTEAHWUTE U HAA3OPHWUTE OPrAHW TMPE3
OTYETHATA ®UHAHCOBA TOAUHA

MpeanpuATUETO-MaKa UMa eAHOCTENEHHA CUcTeMa Ha ynpaBAeHUe Cbe CbBET Ha AMPEKTOPUTE ChCTaBEH OT
TpuMa uaeHoBe. Mpes oTueTHaTa pUHaAHCOBa FOAMHA HAMA NPOMSAHAa B UaeHOoBeTe Ha CbBeTa Ha AUPEKTOPUTE.

17.MHOOPMALNA 3A PASBMEPA HA Bb3HATPAXAEHUATA, HATPAAUTE U/UAWN TTOASUTE
HA BCEKW OT YAEHOBETE HA YNPABWUTEAHWTE W HA KOHTPOAHWTE OPTAHU 3A
OTYETHATA ®MUHAHCOBA TOAWUHA, U3MNAATEHW OT EMUTEHTA U HETOBU AbBLUEPHU
APYXECTBA, HESABUCUMO OT TOBA, AAAU CA BUAU BKAKOYEHWU B PASXOAUTE HA
EMWUTEHTA UAW MPOU3TUYAT OT PASMNPEAEAEHWE HA MEYAABATA, BKAIOYUTEAHO:

a) MoAyYEHM CYMU M HEMapPUYHN Bb3HArPaXAEHMUS;

Mpe3 2025 r. Ha uneHoBeTe Ha CA ca U3nAaTeHM Bb3HArpaXAEHM s, KaKTo CAEABA:

YaeH Ha CA HauucaeHo UsnaateHo
Tpainue 3ApPaBKOBCKU 3,600 aB. 3,600 aB.
HOAnaH ApabapXMICKu 3,600 aB. 3,600 aB.
BopucnaB Yaues 3,600 aB. 3,600 aB.
O6wwo: 10,800 aB. 10,800 aB.

Mpe3 2025 r. uneHoBeTe Ha CA He ca noAyyaBaAn HeMapUUHM Bb3HarpaxaeHus. Mpes 2025 r. B AbLLEPHOTO
APYXecTBO ,,[pritH MHBeCTMBHT Mpoaxektc EOOA He ca M3nAallaHW Bb3HarpaXxAeHus.

6) yCAOBHM MAM Pa3CPOYEHH Bb3HArPaXXAEHUS, Bb3HUKHAAN NPEe3 ropAuHata, AOPU M ako Bb3HarpPaXxaeHMETo
ce Ab/KM KbM 10-KbCEH MOMEHT;

Mpe3 2025 r. He ca Bb3HUKHAAW YCAOBHU UAU PaA3CPOYEHU Bb3HArpaXxAeHuUs.

B) CyMa, AbAKMMa OT EMUTEHTa MAU HErOBU AbLLUEDHU APYXECTBa 3a UsnAallaHe Ha neHcun, obealleteHms
MPH NEHCUOHUPAHE UAN APYIH IMOAOOHM 06E3LLETEHMUS.

Kbm 31.12.2025 1. ApPYXecTBOTO He AbAXM CYMM 3a W3MNAALLAHE Ha MeHCUW, OOEe3LLETEHUS Mpu
MEeHCUOHUPAaHE AN APYrM NOAOOHM 06e3LLETEHMS.

18.MHOOPMALMNA 3A MNPUTEXABAHWM OT YAEHOBETE HA YMNPABUTEAHWUTE U HA
KOHTPOAHWUTE OPTAHWU, NPOKYPUCTUTE U BUCLUNA PbKOBOAEH CbCTAB AKLLIUWN HA
EMWUTEHTA, BKAOYUTEAHO AKUUUTE, MPUTEXABAHW OT BCEKKU OT TAX NMOOTAEAHO
N KATO NMPOLEEHT OT AKUMUTE OT BCEKN KAAC, KAKTO U MPEAOCTABEHWU UM OT
EMWUTEHTA OMUMKU BBPXY HETOBWM LEHHW KHWXA - BUA U PASMEP HA LEHHWUTE
KHWUXA, BbPXY KOWTO CA YYPEAEHW ONUWMWUTE, LEHA HA YMNPAXHABAHE HA
ONUUAUTE, NOKYMHA LLEHA, AKO NMA TAKABA, 1 CPOK HA OMUNUTE

CnepHUTe uneHoBe Ha CA nputexasat akLMW Ha NpeanpuaTtMeTo-mMmamnka:
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EMWTEHTLT HE e NPeAOCTaBSAA OMLUMU BbPXY HETOBU LEHHU KHMUXaA.

19.MHOOPMALNA 3A UBBECTHUTE HA APY>XXECTBOTO AOTOBOPEHOCTHU (BKAKOYMUTEAHO
N CAEA MPUKAIOYBAHE HA ®UHAHCOBATA TOAWHA), B PESYATAT HA KOUTO B BbAELL,
MEPMOA MOTAT AA HACTBMNAT NMPOMEHW B MPUTEXABAHWUA OTHOCUTEAEH AAA
AKUNN UAWN OBAUTALNK OT HACTOALWN AKLULMOHEPU MAN OBAUTALIMOHEPU

Kbm 31.12.2025 r. Ha 'pynaTa He ca M3BECTHU AOFOBOPEHOCTH, B PE3YATAT Ha KOUTO B BbAELLL NePUOA MoraTt
A HACTbNAT NPOMEHU B NPUTEXABAHUS OTHOCUTEAEH AAA aKLUMKU AU OOAUTALIMM OT HACTOALLM aKLIMOHEPU UAK
obAMraumoHepHu.

20.MHOOPMALNA 3A BHUCAWKW CBLAEBHWU, AAMWUHUCTPATUBHWU WUAU APBUTPAXHMU
MPON3BOACTBA, KACAELWLN SAABAXEHUA AW BSEMAHUA HA EMUTEHTA B PASMEP
HAM-MAAKO 10 HA CTO OT COBCTBEHMA MY KAMUTAA; AKO OBLUATA CTOMHOCT HA
SAABAXEHNUATA WAWU B3EMAHMATA HA EMWTEHTA MO BCHUYKKN OBPA3YBAHMU
MPOU3BOACTBA HAAXBBPAA 10 HA CTO OT COBCTBEHWUA MY KAMWUTAA, CE
MPEACTABA MHOOPMALIMA 3A BCAKO NMPOU3BOACTBO NMOOTAEAHO

Kbm 31.12.2025 r. ApyxectBaTa oT [pynata HAMaT BUCALLM CbAEOHWU, aAMUHUCTPATUBHU UAK apOUTPaXKHM
NPOM3BOACTBA, Kacaeluy 3aAbAKEHNS UAW B3EMAHMUS.

21.AAHHN 3A AMPEKTOPA 3A BPB3KA C MHBECTUTOPUTE, BKAOYNTEAHO TEAE®OH,
EANAEKTPOHHA MNMOLWA N AAPEC 3A KOPECNMOHAEHLUWA:

Kbm 31.12.2025 r. AMpeKTop 3a BpPb3KKU C MHBECTUTOpUTE Ha ,IpuiiH TayH Mpoaxektc" AA e PymeH Banepu
MaHaroToB, Ha aapec: rp. Cooua 1000, p-H Cpepeu, bya. ,Bacun NAeBcku" Ne 6, er.3, an. 7. , TeA:
0882525700, en. appec: dvi@greentown.world.

Mpe3 mapt 2025 r. B APyXECTBOTO € Ha3HauyeH HOB AMPEKTOP 3a BPb3KWM C MHBECTUTOPUTE, @ UMEHHO: VBa
leoprueBa Nonomeesa-CrosiHoBa. Aapec: rp. Cooua 1000, p-H Cpeael, 6ya. ,Bacuna AeBckn" Ne 6, eT.3, an.
7., 1en: 0882525700, en.appec: dvi@greentown.world.

14 UHOOPMALMA MO NMPUNOXKEHME Ne 3 KbM YA. 10, T.2 OT HAPEABA Ne2 HA KOH

1. UHPopmaLmuss OTHOCHO LEHHUTE KHUXA, KOUTO He ca AOMyCHaTu A0 TbproBMS HA peryAMpaH nasap B
Penybanka bbArapus Au Apyra AbpXaBa YAEHKa.

KanutansT Ha ,['puiH TayH Mpoaxektc" AA e B pa3mep Ha 4 059 000 /yeTMpn MUAMOHA 1 NETAECET U AEBET
XMASIAM / AeBa, pasnpeaeneH B 4 059 000 / 4yeTnpy MUAMOHA 1 NETAECET U AEBET XMAAAK/OBPOs OBUKHOBEHM,
6e3HaAMYHW, MOMMEHHW aKUMKW C NPaBO Ha €AMH FAAC M C HOMMHaAHa CTOMHOCT 1 AeB BcaAka. Bcuuku
N3AAAEHM OT APY>KECTBOTO aKLMK ca OT earH Kaac. Kbm 31.12.2025 r. akuuute Ha ,[puiH TayH Mpoaxektc"
AA ca ponycHaTM A0 TbProBWsi Ha peryampaH nasap camo B Penybanka Bbarapua - cermeHT ,HeoduumaneH
nasap Ha akumm” Ha ,Bbarapcka ¢oHpoBa bopca” AA /BOB/ ¢ 6opcoB kop GTP.

2. OrpaHn4YeHns1 BbPXy MPEXBbPASHETO Ha LIEHHUTE KHWXa, KaTo OrpaHUYeHNs 3a NPUTEXaBaHETO Ha LIEHHHN
KHWXa MAM HEOOXOAMMOCT OT NoAyyaBaHe Ha 0OAOBPEHHUE OT APYXECTBOTO AW APYI aKLIMOHEP.

Hawva OorpaHn4yeHna Bbpxy NPEXBbPAAHETO Ha UEHHUTE KHWUXXa, KaTOo OrpaHMYeHUA 3a NPUTEXaBaHETO Ha
LEHHW KHWXa UAM HEOBXOAMMOCT OT NOAy4YaBaHE Ha 0A06peHme OT APY>XECTBOTO UAU APYT aKUMOHED. AKumute
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Ha APYXECTBOTO MoraT Aa Ce npopaBaT camMo Ha B®B uAM Ha Apyr opraHuavMpaH nasap, OCBEH aKo
AEVCTBALLOTO 3aKOHOAATEACTBO MPEABUXAG APYrO.

3. UHpopMaLIMss OTHOCHO NPSIKOTO M HEMPSKOTO NpUTEXaBaHe Ha 5 Ha CTO MAM noBeye OT npaBaTta Ha mac
B 001L0TO cbOpaHHUe Ha APYXeCTBOTO, BKAIOYMTEAHO AGHHM 3a aKLMOHepUTe, pa3mepa Ha ASAOBOTO UM
y4yacTie U HauyuHa, Mo KOHMTO ce npuTexaBar aKLMHTe.

CbranacHO KHWraTa Ha akuMOHepuTe, NpepocTaBeHa oT ,LleHTpaneH aeno3utap” AA kbm 31.12.2025 r.,
CAEAHUTE aKLMOHepKW nputexasBaT Hap 5 Ha CTo OT NpaBaTta Ha raac B 06WoTo cbbpaHue Ha ,[puitH TayH
Mpoaxektc" AA:

e 235 Holdings Limited - nputexaBa 23.47 % oT raAacoBeTe B 06L0TO cbbpaHUe Ha APYXECTBOTO.
e STAK FXLTD - nputexaBa 32.12% ot rnacoBeTe B 0611070 cbbpaHue Ha ApyXecTBOTO;
e [ramdpopa EOOA - nputexaBa 9.85% o1 raacoBeTe B 06110TO cbbpaHue Ha ApyXecTBOTO.

Hsama Apyrn akuMOHepu, KOUTO Aa Nputexasar HaA 5% OT KanuTana Ha EmuteHTa.
4. AaHHM 3a aKLIMOHepHUTE CbC CrieLiManH KOHTPOAHM npaBa U ONUCaHUe Ha Te3u rpasa:
Kbm 31.12.2025 r. NMpeanpUATUETO-ManKa HAMA aKLMOHEPU CbC CNELMaAHU KOHTPOAHU NpaBa.

5. Criopa3yMeHUs1 MexXAy aKLIMOHEPHUTE, KOMTO Ca M3BECTHU Ha APY)XECTBOTO U KOUTO MoOraTt Aa AOBEAAT A0
OrpaHu4YeHus B NPexBbpPAAHETO Ha aKLUMUHU UAU 11PaBOTO Ha raac:

Ha ApyXecTBOTO He ca U3BECTHW CNOpPa3yMeHUs, KOUTO MOraT Aa AOBEAAT A0 OrPaHUUYEHNS B NPEXBLPASHETO
Ha aKuMn UAKU NPaBOTO Ha rAac.

6. CbLLUeCTBEHN AOrOBOPU Ha APYXECTBOTO, KOMTO MMOPaXAaT AEHCTBUE,M3MEHSAIT C€ MAM CE€ NpeKpaTtsaBaT
ropaAu NPOMsIHa B KOHTPOAA Ha APYXECTBOTO MPH OCLLLECTBABaHE Ha 3aAbAKUTEAHO TbProBO MpeAAaraHe,
M MOCAEAMLMTE OT TsX, OCBEH B CAyYauTe KOraTo pa3KpuMBaHETO Ha Ta3u UHPOPMaLMS MOXe Aa NMPUYMHU
CEPHO3HN BPEAM Ha APYXXECTBOTO; U3KAOYEHUETO M0 MPEAXOAHOTO M3PEYEHHE He Ce NpuAara B CAydaure,
Korato APYXXeCTBOTO € AAbXKHO Aa Pa3Kp1e MHPOPMaLMSTa 110 CMAaTa Ha 3aKoHa:

APYXECTBOTO HAIMA CKAKOUEHU MOAOOHM AOTOBOPM.

CbBETLT HA AUMPEKTOPUTE CUMTA, UYe HACTOSLUMA AOKAAA 33 AEMHOCTTA CbAbPXa AOCTOBEPEH MpPErAep Ha
pPa3BUTMETO U pe3yATaTUTEe OT AeMHOoCTTa Ha ,IpuiH TayH Mpoaxektc" AA npe3 2025 r. DMHAHCOBUAT OTUYET
OTpasaBa BAPHO U YECTHO MHPOPMALUATA 3a aKTUBUTE U NAaCUBUTE, PUHAHCOBOTO CbCTOAHME U GUHAHCOBUAT
pes3yATaT Ha APYXecTBOTO. B AOkAnapa MMa aHaAMTUUYHA MHGOPMAaLMA, KOATO MOXE Aa Obae AOCTATbYHA He
CaMO Ha aKUMOHEPUTE, HO U Ha APYTU AULIA, KOUTO BKXa XeAaan Aa UHBECTUPAT B aKUMK Ha APYXXECTBOTO.
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AEKNAAPALIMA 3A KOPMNMOPATUBHO YNPABAEHWE

15.AEKAAPALUNA 3A KOPMNOPATMBHO YMPABAEHWE, CCbINACHO YA.40 OT 3AKOHA 3A

CYETOBOACTBO N YA.100H, AA.7, T.1 OT 3MMNLUK

1. UHPopmaLums 3a cna3BaHe Mo LeAeCbobpasHOCT Ha KOAEKCa 3a KOPopaTuBHO yrpaBA€HUE, 0A0OPEH oT
3aMeCTHUK-peacesaTtenss Ha KOH:

LFpnitH TayH MpoaxeKkTtc" AA ce npuabpxa Mo LeAecbobpa3HOCT KbM LEAUTE, 3aAerHaAM B HauuoHaaHMS
Koaekc 3a KoprnopatneHo YnpasaeHue (HKKY) 1 KbM CbBpeMeHHaTa AEAOBa MpakTMka Ha KOprnopaTMBHO
yrnpaBAeHWe. Te3n LEeAU APYXECTBOTO MOCTUra Kato crnasBa €TUYHUTE HOPMU W MPUHUMAW 3aAerHaAu B

Koaekca:
OcurypsiBaHe Ha Npo3paYvyHOCT B yNpaBAEHUETO Ha APYXXECTBOTO;

Mpu M360p Ha U3MbAHUTEAHO PHKOBOACTBO M GOPMUPAHE Ha HEroBata KOMMETEHTHOCT — MPUAbPXAHE KbM
M3UCKBaHMATA HAa HaLMOHAAHWTE HOPMATUBHW aKTOBE U YCTPOWCTBEHWUTE AOKYMEHTU Ha APYXECTBOTO HU;

MN3bsirBaHe Ha KOHOAMKT Ha MHTEPECU MEXAY KOPMOPATUBHOTO PHbKOBOACTBO M CBbP3aHW C HETO AULA U3BBLH

APYXECTBOTO;
OcbluecTBABaHe Ha NPeBaHTUBEH, TEKYLL, U MOCAEABALLL KOHTPOA BbPXy GUPMEHUTE MPOLIECH;
M3BbpLLBaHE TEKYLLO U Ha ropuLlHa 6a3a Ha He3aBUCUMM GUHAHCOB OAMT.

»IPUH TayH MpopxeKkTc" AA He cnassa Mo LeAeCcboBpPa3HOCT APYr KOAEKC 3a KOPMNOPATUBHO YrNpaBAEHWE,
KaKTO U He npuAara Apyrv NnpakTMku no KOpnopaTMBHO yNpaBAEHUE B AOMMbAHEHWE Ha 3aAerHaAUTE B KOAEKCa
3a KOPNopaTUBHO ynpaBAeHUE, 0A0OPEH OT 3aMeCTHUK-NpeacepaTens Ha KOH.

Mpe3 2025 r. poeMHOCTTa Ha APYXeCTBOTO € H1Aa B CbOTBETCTBUE C LieAUTe Ha KoaeKkca, KaTo MOCAEAOBATEAHO
ca npuAaraHu NpUHUMNMTE Ha AOBPO KOPMOPATUBHO YNPaBAEHUE B HAKOAKO HACOKM, KaTo Mo TO3U HauuMH ce
€ CTPEMSIAO Aa OCUTypsiBa AOCTaTbUHO HAAEXAHa 3alluuTa Ha nNpaBaTta Ha BCEKU EAMH OT aKLIMOHEPUTE CU:

OcurypsiBaHe, yAECHSIBAHE M HacbpyaBaHe Ha €PEKTMBHO yyaCTMe Ha BCUUYKM akLMOHepu B pabotaTta Ha
06wwmMTE CbOpPaHNS Ha aKUMOHEPUTE;

TOYHO M HAaBPEMEHHO pa3kpMBaHe Ha MHPOPMaLMA 3a PUHAHCOBOTO CbCTOAHUE, PE3YATATUTE OT AEMHOCTTA,
COBCTBEHOCTTa M yNpaBAEHUETO Ha APYXECTBOTO, OCUIypsiBaHe Ha AeCEH W MOCTOSHEH AOCTbN AO Hes;
ApyXecTBOTO NyOAMKYBa W BbTpellHaTa UHGopmMaumus no Ya. 7 ot PernameHT (EC) Ne 596/2014 oTHOCHO
obcrositencTBaTa, HAaCTLMMAM MPE3 U3TEKAATA FOAMHA Ha CBOSITA MHTEPHET CTpaHuLa e www.greentown.world

W Upes3 UHTerpMpaHarta cuctema 3a paskpuBaHe Ha MHOOPMaUMS, KOATO € NpeAHa3HavyeHa 3a NnoA3BaHe oT
NY6ANYHU APYXXECTBA, EMUTEHTW Ha LIEHHWU KHWXa U Apyrn EXTRI - http://www.extri.bg/

CnasBaHe Ha NpaBuAaTa 3a ONnpeAensHe Ha Bb3HarpaxaAeHusaTa Ha uaeHoBeTe Ha CA,

OcurypsBaHe Ha 3aluTa Ha npaBaTa Ha MUHOPUTAPHWUTE aKLMOHEPW, HacbpuyaBaHe W MoANOMaraHe npu
YNpaxHABaHETO UM, BKA. HO HE CaMO U3NAaLLaHe Ha HEMOAyYEHU AMBUAEHTM 38 MUHAAU FTOAMHW.

APYX€eCTBOTO HE Ce € OTKAOHABAAO B AEMHOCTTa CU OT 3aAnerHaaute B Kopekca npaBuAa M HOPMM, KaTo €
cnasBano 1 NpUAarano A0BpUTE NPAKTUKK 1 MPUHLMNKUTE Ha KOPNOPATUBHO YpaBAEHUE.

2. 06sicHeHUs OT CTpaHa Ha eMUTEHTa KOM YaCTU Ha KOAEKCa 3a KOPIiopaTMBHO YripaBAEHME HE cria3Ba U
KakKBM ca OCHOBaHUSATa 3a TOBa:
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LI pnitH TayH Mpoaxektc" AA cna3Ba 3aAerHaAuTe NpaBrAa U NPUHLMMIK 38 AOBPO KOPMOPATUBHO yNpaBAeHWEe
B KoaeKkca 3a KOpnopaTMBHO yrpaBAeHUE, 0A0DOPEH OT 3aMeCTHUK-TIPEACEAATENS.

3. OnucaHne Ha OCHOBHMUTE XapaKTEPUCTUKU HA CUCTEMMTE 3a BbTPELLIEH KOHTPOA M yrpaBAEHUE Ha PUCKa
Ha eMUTEHTa BbB Bpb3Ka C npoLleca Ha pUHaHCOBO OTYUTAHE:

CbBeTbT Ha anpekTopute, OAUTHUAT KOMUTET, CbCTAaBUTEAAT HA GUHAHCOBUTE OTYETU, KAKTO U OAUTOPBLT Ha
L PH TayH TMpopxekte" AA MMaT KAKoUOBa POASl BbPXY B MPOLECA Ha HEMPEKbCHAT U MOCAEAOBATENEH
KOHTPOA BbPXYy CUCTEMUTE 3a BbTPELIEH KOHTPOA, YNPaBAEHWETO Ha PUCKOBETE, C KOWUTO € CBbp3aHa
AenHocTTa Ha ,[puiiH TayH MpoaxeKTc" AA, KakTo M BbpXxy npoueca Ha GUHAHCOBO OTUUTAHE.

LpniH TayH T[poaxektc" AL CTPUKTHO cbbOAlOA@Ba NpaBMAATa WM MPOLEAYPUTE, PErAaMeEHTMpaLLIM
ePEeKTUBHOTO QYHKLMOHUPAHE HA CUCTEMUTE 3a OTYETHOCT U pasKkpuBaHe Ha UHPOPMaLMA.

3a ynoBAeTBOpsiBaHe MNOTPeBHOCTUTE Ha aKUMOHEpPUTE, MHBECTUTOPUTE U obLiecTBeHoCTTa, ,lpuiiH TayH
Mpopxektc" AA npuaara KopnopatuBHa MHGOPMaUMOHHA MOAUTUKA, KaTo MPEAOCTaBs MbAHA, aKTyaAHa U
AOCTOBEPHa MHPOPMaLMA B 3aKOHOYCTAHOBEHWUTE CPOKOBE, YPES:

CBOEBPEMEHHO NpepocTaBsHe Ha MHPopmMaumsa Ha KOH.
CBOEBPEMEHHO NyOANKYBaHe Ha nHbopMauus Ha yeb cTpaHuuaTa Ha BOB AA upe3 www.extri.bg

APYXEeCTBOTO MOAAbPXA MWHTEPHET CTpaHuua www.greentown.world, Ha KosTo NybAMKyBa aKTyaAHa

nHbOPMaLMA NPeACTaBAABaLLA MHTEPEC 38 UHBECTUTOPUTE U aKLUMOHEPUTE.

C ornep ocurypsaBaHe Ha B3aUMOAENCTBUE C BCUUYKM 3aMHTEPECOBAHU AMLA, ApPYy>XeCTBOTO UMa Ha3HauyeH
AVMPEKTOP 3a BPL3KM C UHBECTUTOPUTE, C LEA OCbLLECTBSBaHE Ha epekTMBHa Bpb3ka Mexay CbBeTa Ha
AnpekTopute, OAMTHUS KOMWUTET U HEFOBUTE aKLMOHEPU U AULATa, MPOSIBUAM UHTEPEC AA UHBECTUPAT B LIEHHU

KHWXa Ha ApyXecTBOTO.

4. Unpopmaumsa no uneH 10, naparpa¢ 1, 6ykBu: ,B,r,e,3,n“ ot AupexktnBata 2004/25/EQ Ha EIl n Ha
CbBeta 01 21.04.2004 r. OTHOCHO NPEANOXKEHUSA 3@ MOIMbLUAHE:

Mpe3 2025 r. npeaNOXeHUS 3a NOrAbLLaHe KbM ,,[puiH TayH Mpoaxektc" AA UAK OT HETO KbM APYIM AULIA HE
Ca OCbLUEeCTBABAHMW.

B APY>XECTBOTO MMa CAEAHWUTE 3HAUMMU aKLIMOHEPHMW yUacTus :

e 235 Holdings Limited - nputexasa 23.47% oT rnacoBeTe B 06LLIOTO cCbbpaHmne Ha ApyXecTBOTO
e STAK FX - nputexasa 32.12 % ot rnacoBeTe B 06110TO cbbpaHue Ha ApyXecTBOTO
o  [AAMOOPA EOOA - nputexaa 9.85 % oT raacoBeTe B 0610TO cbbpaHue Ha ApPyXeCTBOTO

Hsima nputexaTtean Ha LEHHU KHUXA CbC CMEeLMaAHM NpaBa Ha KOHTPOA.
He cbliecTByBaT OrpaHUUeHUst BbpXy NpaBaTta Ha raac.

PeweHunATa 3a Ha3HayaBaHETO WMAM CMsHaTa Ha 4yAaeHoBe Ha CbBeTa Ha AMPEKTOPUTE U BHACHAHETO Ha
M3MEHEHUA B YUPEAUTEAHWUA AOTOBOP Ce B3emMaT eAMHCTBEHO oT 06uwoTo cbbpaHWe Ha aKuMOHepuTe C
MHO3WHCTBO 2/3 OT NPeACTaBEHUA KanuTaA.

MpaBomoLwmATa Ha YAeHOBETE Ha CbBETa Ha AMPEKTOPUTE U NO-CMELMAAHO NPaBOTO Aa CE EMUTUPAT akumn
n obAMraumnu ca pernameHTMpaHu B YcTaBa Ha APYXECTBOTO.
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5. CbcTaBa M QyHKLMOHUPAHETO HA aAMUHUCTDATUBHUTE, YIIDABUTEAHUTE U HAA30PHUTE OPraHu U TEXHUTE
KOMMUTETH:

LI pninH TayH Mpoxaektc” AA ce ynpaBasiBa oT CbBET Ha AMPEKTOPUTE, YMITO TPUUAEHEH CbCTaB € KakTo
cAepBa:

e HOAusIH ApabapXMickK — uaeH Ha CA 1 U3mbAHUTEAEH AMPEKTOP
e Tpanue 3ApPaBKOBCKU — YAneH Ha CA
e bopucaas YaueB - uneH Ha CA un MNMpeacepaten Ha CA

APYXeCTBOTO Ce NpeACTaBAfBa OT TpUMaTta YUAeHoBe Ha CbBeTa Ha AUPEKTOPUTE, MOOTAEAHO.

CbBeTbT Ha AMPEKTOPUTE Ha APYXecTBOTO ce M3bupa Ha 06O chbpaHue Ha akUMOHepUTe, C MaHAAT oT 5
(neT) roamHun. YneHosete Ha CbBeTa Ha AMPEKTOPUTE MoraT Aa 6baat NnpensbrpaHn 6e3 orpaHUUYeHuUs.

Mpy OYHKUMOHUPAHETO CU CbBETLT Ha AWPEKTOPUTE Ce MPUAbPXA KbM MPENOPbKUTE, 3aAerHaAu B
HaunoHaAHMA KOAEKC 3@ KOPMNOopaTUBHO yNpaBAEHWE W MO-CreLManHo:

a.) CA ocurypaBa HapAeXHO pasnpeAeAeHre Ha 3aAaunTe U 3aAbAKEHUATA MEXAY CBouTe uneHoBe. OCHOBHaA
OYHKLMA Ha USMBAHUTEAHUA AUPEKTOP € A3 KOHTPOAUPA AEMCTBUATA Ha U3MbAHUTEAHOTO PbLKOBOACTBO U A3
yuyacTBa edeKTMBHO B paboTata Ha APY)XECTBOTO B CbOTBETCTBUE C NpaBaTa U UHTEPECUTE Ha aKLUMOHEPUTE;

6.) YUneHoBete Ha CA TpsibBa pa pasnosaraT ¢ HEOBXOAMMOTO BpPeMe 3a M3MbAHEHWE Ha 3aAauuTe CU U
3aAbAXEHMATa CU. B YCTPOMCTBEHNUTE aKTOBE Ha HALLETO APYXXECTBO He CbLLECTBYBAT orpaH1MyeHuns 3a CA BbB
BPb3Ka C TAXHO yYacTUe B yNPaBAEHUETO Ha APYTU APYXEeCTBa;

B.) M360pbT Ha uneHoBe Ha CA cTaBa NocpeACTBOM Npo3pavHa NpoLeAypa, KOATO OCUrypsiBa HaBpeMeHHa U
AOCTaTbyHa MHOOPMAUUA OTHOCHO AMUYHUTE W NPOPECUOHAANHUTE KauyeCTBa Ha KaHAMAATUTE 3a YAeHoBe. B
YCTPOMCTBEHWUTE AKTOBE Ha APYXXECTBOTO HAAMa OrpaHUYeHUst 3a NOCAEAOBATEAHOCTTa M BposA Ha MaHAaTUTE
Ha uneHoBeTe Ha CbBeTa;

r.) Mo oTHoWeHWe Bb3HarpaxaeHUeto Ha CA, TO CbLOTO He € 06BbP3aHO C KPUTEPUM 3a MOCTUraHE Ha
pe3yAtati. Bb3HarpaXAeHWeTo € NOCTOSAHHO M € onpeaeneHo ¢ PeweHne Ha OCA. Apy>XeCTBOTO HU He €
NnpPepAoOCTaBNAO KaTo AOMbAHUTEAHU CTUMYAU U Bb3MOXHOCTU Ha CA akuuiu, onunn BbPXY akunn U APYru

GUHAHCOBUW UHCTPYMEHTHU 3@ NOCTUIHATU A0OPU GUHAHCOBM NOKa3aTeAu;

A.) B peiictBuATa cu uneHoseTe Ha C/ cnasBaT HEOOXOAMMMUTE M3WUCKBAHWUA, KOMTO Ca 3aAerHaAu B
HaLMOHAAHOTO 3aKOHOAATEACTBO OTHOCHO AEMHOCTTa Ha MyBAMUYHO APYXECTBO. [pUAbPXAT Ce KbM NpaBuAaTa
B YCTPOWCTBEHUTE HU aKTOBE, KOWUTO OTpasaBaT obLuaTa 3aKOHOBa pamKa B Ta3u 0OAACT;

CnepBaKM NMOAMTMKATa 3a NoBeYe MPO3PAYHOCT B OTHOLLIEHMATA C PEryAaTopHUTE OpraHu, akuMoHepuTe u
obuwecrtBeHocTta, ,lpuiH  TayH [poaxektc" AA paskpuBa peryavpaHata uHopMaums  upes
MHOpPMaLMOHHaTa cuctema u mepnsa ,X3News”, KakTo M Ha CBOfiTa MHTEPHET CTpaHuua. ApyXecTBOTO
paskpmBa MHGOPMALIMA B CbOTBETCTBUE CbC 3aKOHOBUTE U3NCKBaHMSA. CA rapaHTipa paBHOMOCTAaBEHOCT Ha
appecatMTe Ha MWHPopmauusaTa (akUMOHEepW, 3auHTEpPecoBaHWM AUUA, WMHBECTMLMOHHA OOLIHOCT) U He
no3BoAABa 3A0ynoTpebu ¢ BbTpellHa nHGopMauus. Cuctemata 3a pas3kpuBaHe Ha MHGOPMALMA OcUrypsiBa
MbAHA, HaBpPeMEHHa, BsipHa M pa3bupaemMa WHPOpPMaLMS, KOSITO AaBa Bb3MOXHOCT 33 OBEKTUBHWM U
MHOOPMUPAHU PELLEHUA U OLIEHKM.
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BcrukM GUHAHCOBM OTYETU HA APYXECTBOTO CE U3TOTBAT CbrAnacHO MCC, a rOAULLHUAT OAWT CE M3BbPLLBA OT
He3aBMCUM OAWTOP C OFAEA OCUrypsiBaHe Ha 6e3npucTpacTHa M 06eKTMBHA NPeLEeHKa 3a HaunHa, No KOMTo
Ca U3roTBEHW U NPEACTABEHU TE3M OTYETU. OTUETUTE CE MPUAPYXABAT OT MOAPOOHN AOKAGAM 33 AEMHOCTTA.

AenHoctra Ha ,[purH TayH lMpopxektce" AA nped 2025 r. e B cborBetrctBUE ¢ HKKY 1 mexayHapoaHuTe
CcTaHAQPTH.

6. OnucaHue Ha MoAMTMKaTa Ha MHoroobpasue, npuaaraHa Mo OTHOLUEHUE Ha aAMUHUCTPATUBHUTE,
ynNpaBUTEAHUTE M HaA30PHUTE OpraHW Ha EMWTEHTa BbB BPb3Ka C acrieKTu, Kato Bb3pacT, MOA WAM
obpa3oBaHMe M NPOPECHOHaAEH ONWT, LieAUTe Ha Ta3u [OAUTMKA Ha MHOroobpasne, HauyuMHbT Ha
MPUAOXKEHHUETO U PE3YATATUTE NPE3 repuoaa oT ToBa:

B cbotBeTCcTBME C Malaba M ecTecTBOTO Ha OcblUecTBABaHaTa AeMHocT ,[puiiH TayH Mpoaxektc" AA He
npuaara NOAMTUKa Ha MHOroobpasue Mo OTHOLLUEHWE Ha CBOWTE AaAMUHUCTPATUBHU U YNPaBUTEAHW OpPraHu
BbB BPb3Ka C aCNeKTU KaTo Bb3pacT U NoA. MNpuaara ce noAnT1Ka no oTHOLLEHUE EAMHCTBEHO Ha 0bpa3oBaHKe
M NpodbeCcUoHaNEH ONUT, CbobPasHO UUCKBAHMATA Ha AEMCTBALLIOTO 3aKOHOAATEACTBO.

23.04.2026 . MpeacTtaBAaBaLL;

rp. Codus HOAnaH ApabapXMIACKK
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AEKAAPALIMA MO YA.100H, AA.4, T.4 OT 3MNMNUK

AoAynoanucaHure:

HOamnsH Apabapxuiickn - MpeactaBassall, ,MpuiiH TayH Mpoaxektc” AA, EMK 205385406, cbc cepanmLle U
aApec Ha ynpasaeHue rp. Coous, bya. ,Bacuna Aesckn“ Ne 6, eT. 3, an. 7

EBreHn NobpeB, npeactaBasBall, Ha ,Kopnopbt AaBansbpce O0A“, EMK 131150764, cbcTaBUTEA Ha
¢duHaHcoBuWTE oTUeTH Ha ,[puiH TayH Mpoaxektc” AA,

C HacTosllata AekKnapaluua yaAoctoBepsasamMe, Ye AOKOAKOTO HHU € U3BECTHO:

a) FoAMLWHKMAT KOHCOAMAMPAH oTveT 3a 2025 r., CbCTaBEH CbrAACHO NPUAOXMMUTE CYETOBOAHM CTaHAAPTH,
0Tpa3sBa BAPHO M YECTHO MHGOPMALMATA 3a aKTUBUTE U NacuBuTe, PUHAHCOBOTO CbCTOAHUE U GUHAHCOBUS
pesyaTat Ha rpynata ,[puiiH TayH Mpoaxektc” AA;

6) AOKAAABLT 3@ AEMHOCTTA KbM FOAULLHUA KOHCOAUAMPAH oTUeT 3a 2025 . cbAbpXa AOCTOBEPEH NPErAeA Ha
Pa3BUTMETO U PE3YATATUTE OT AEMHOCTTA, KaKTo U MHPOpMaLUMA 3a CbCTOSHUETO Ha rpynata ,[puiH TayH
Mpopxektc” AA, KAKTO U ONMUCaHWE Ha OCHOBHUTE PUCKOBE M HECUTYPHOCTU, NPEA KOUTO € U3MpPaBEH.

HOAnaH ApabapXuiicku:

EBreHn Aobpes:
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Crp. 1

EXISTRA

audit + accounting - tax

AOKNAA HA HESBABUCUMUA OAUTOP

AO
AKLUUOHEPUTE HA
“r'PUUH TAYH NPOAXEKTC” AA

AOKAAA OTHOCHO OAUTA HA KOHCOAMAUPAHUA ®UHAHCOB OTYET

MHeHune

Hue W3BbPLUMXME OAMT Ha KOHCOAMAMPAHUA ¢UHaHCcOB oTyeT Ha “TPUMH TAYH MNPOAXEKTC” AA
(»ApyXecTBoTO“) M HErOBUTE AbLLUEPHU ApyxecTBa (,[pynarta“), CbCTOSALL, Ce OT KOHCOAMAMPAHUA OTYET 3a
$MHAHCOBOTO CbCTOAAHUE KbM 31 pekemBpu 2025 . U KOHCOAMAMPAHUA OTYET 3a NeyanbaTa nam 3arybata m
ApPYrvsi BceobxBaTeH AOXOA, KOHCOAMAMPAHMS OTUET 3a NPOMEHUTE B COOCTBEHUS KanuTaA U KOHCOAMAMPAHUA
OTYeT 3a NapuUyHUTE NOTOUM 3a roAMHaTa, 3aBbpLUMAA Ha Tadu AaTa, KaKTo U NOACHUTEAHWUTE NPUAOXKEHUS KbM

KOHCOAMAMPAHUA GUHAHCOB OTYET, CbAbPXALUM U CbLLECTBEHA UHOOPMALIMA 38 CUETOBOAHATA MOAUTUKA.

Mo Hawe MHEeHWE, NPUAOXKEHUAT KOHCOAMAMPAH GUHAHCOB OTYET MNpPeACTaBA AOCTOBEPHO, BbB BCUYKM
CbLUECTBEHN acnektM, GMHaAHCOBOTO CbCTOsHME Ha [pynata kbm 31 aekemBpu 2025 . U HEUHUTE
KOHCOAMAMPAHN GUHAHCOBU PEIYATATU M KOHCOAMAMPAHUTE NAaPUYHKM NOTOLM 3a FOAMHATA, 3aBbpLUMAA Ha Ta3du
Aata, B cboTBeTcTBME ¢ MCDO cueToBOAHM CTaHAAPTH, NpUeTH oT EBponerickua cbtos (EC).

basa 3a uspasaBaHe Ha MHEHUE

Hue 13BbpLIMXME HalLMA OAMT B CbOTBETCTBME C MexayHapOAHUTE OAMTOPCKM cTaHAapti (MOC). Hawwute
OTFOBOPHOCTM CbIAACHO TE3M CTaHAAPTM Ca ONMUCaHN AOMbAHUTEAHO B pa3aeAa OT Haluusa Aoknas OTroBOpHOCTH
Ha oAMTOpa 3a OAUTa Ha KOHCOAMAMPAaHUA GUHAHCOB OTYET.

Hue cuntame, ye OAMTOPCKUTE AOKA3ATEACTBA, MOAYYEHM OT Hac, Ca AOCTATbUYHWU M YMECTHM, 3a Ad OCUTYPAT
6a3a 3a HalLeTo MHEHUe.

3a 0AMTOPCKO ApyxecTBo ,Ek3nctpa“ O0A, Homep 143 B nybAMUHMA perncTbp: MuaeHa PaHrenoBa | rangelova@existra.bg | m. +359887771415

EXISTRA S srar & FORUM OF FIRMs

audit » accol nang - tax GLOBAL
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Ctp. 2

He3aBucumoct

Hune cme HesaBuUCcKMMMK OT [pynaTta B CbOTBETCTBUE C MeXAyHapPOAHUA ETUUEH KOAEKC Ha NpodeCUOHaAHUTE
CUETOBOAUTEAU (BKAKOUYUTEAHO MeEXAYHapOAHU CTaHAAPTM 3a He3aBUCUMMOCT) Ha CbBeTa 3a MeXAYHapOAHU
CTaHAApPTU MO eTuKa 3a cyetoBoauTenn (Koaekca Ha CMCEC), NpUAOXMMK NO OTHOLIEHWE Ha OAMTM Ha
dMHAHCOBMWTE OTYETU Ha NPEANPUATUS OT OBLLECTBEH MHTEPEC, 3aE€AHO C ETUUHMTE U3UCKBAHWSA, NPUAOXKUMU
MO OTHOLLUEHWE Ha OAMTU Ha GUHAHCOBMTE OTYETU Ha NMPEANPUATHA OT 06LIecTBEH UHTepec B bbarapus. Hue
CbLLLO TaKa U3MbAHUXME U HaLLUTE APYTU €TUYHM OTTOBOPHOCTU B CbOTBETCTBUE C TE3U U3UCKBaHMA U KoAekca
Ha CMCEC.

ChblLEeCTBEHa HECUTYPHOCT, CBbp3aHa C NPEANOAOKEHUETO 3a ACHCTBALLIO NPEANpUsATUE

ObpbliuamMe BHUMAHWE Ha MOACHUTEAHO NPUAOXEHUE 2.4 KbM KOHCOAUAMPAHUS GUHAHCOB OTYET, B KOETO Ce
nocouBa, ye pynata He otunTa Npuxoan npesd 2025 r. u 2024 r. 1 NPUKAIOYBA C OTpUUATEAEH GUHAHCOB
pe3yATaT B pasmep Ha 90 x1A. AB. 3a 2025 1. 1 62 xUA. AB. 33 2024 r. TekyLuMTe NAALLAHUS ce 0OCAYXBaT upes
3aeMU OT CBbp3aHU AULA. KakTo e NoCcoYeHO B NpUAOXKEHUE 2.4 KbM KOHCOAMAMPAHUA GUHAHCOB OTYET, TE3M
CbOUTMA WA YCAOBUS, HApPEA C OCTaHAAUTE BbMPOCU, U3AOXKEHU B MOSICHUTEAHOTO MPUAOXEHME, COYAT, Ye e
HaAULIE CbLLECTBEHA HECUTYPHOCT, KOATO B MOrAa Aa MOPOAM 3HAUUTEAHW CbMHEHWA OTHOCHO CNOCOBHOCTTa
Ha [pynaTta pa NPOAbAXKM Ad QYHKLIMOHMPA KaTo AEMCTBALLO NPEeANnpUATHE.

HalweTo MHeHWe He e MoAUDULMPAHO NO OTHOLIEHUE Ha TO3K BbMPOC.

KAOHOBW OAUTOPCKU BbINPOCH

KAOUOBK OAMTOPCKM BbIMPOCK Ca TE3M BbIPOCU, KOUTO CbIAACHO HallaTa npodecuoHanHa npeueHka ca buan
C Hal-roAsiMa 3HAaUMMOCT NPU OAUTA HA KOHCOAMAMPAHUSE GUHAHCOB OTUET 3a TEKYLLIMA NepUoA. Te3n Bbnpocu
Ca pasrAeAaHu Kato YyacT OT HallWUs OAUT Ha KOHCOAMAMPAaHWUS GUHAHCOB OTUYET KaTo LUSAO U GOPMUPAHETO Ha
HaLLETO MHEHWEe OTHOCHO HEro, Kato HWEe He MPeAOCTaBsIME OTAEAHO MHEHWE OTHOCHO Te3u Bbnpocu. B
AOMbAHEHME KbM BbMPOCA, onvcaH B paspena ChllecTBeHa HECUIYPHOCT, CBbp3aHa C MPEANOAOXEHMETO 3a
AENCTBALLIO MPEANPUATUE, HUE ONPEAEAUXME BbNPOCUTE, ONMUCAHU MO-AOAY, KATO KAKOUOBWU OAMTOPCKM BbINPOCH,
KOUTO Aa 6bAAT KOMYHUKMPAHW B HALLKUS AOKAAA.

KAKOUOB OAMTOPCKK BLIMPOC - OueHKa Ha MHBECTULIMK BbB dUHaAHCOBM aKTUBK N0 CnpaBeAAMBa CTOMHOCT

KAIOUOB OAUTOPCKU BbNPOC Kak TO31 KAIOUOB OAMTOPCKM BbNpoc beLlie appecupaH
NP1 NPOBEAEHMWSA OT HAC OAMT:

MHBecTMUMNTE BbB OWMHAHCOBM aKTMBM N0 HalumTe OAMTOPCKM NPOLEAYPU B Tadn obAacT, Hapea ¢
crnpaBeaAMBa CTOMHOCT nNpe3 nedyanbute WAM  APYrM TakMBa, BKAOUMXA:

3arybute ca NpeaAcTaBeHW B NPUAOXKEHUE 6.5 KbM » [lpernep Ha NybAMUYHO HaAMuHaTa GUHAHCOBA
KOHCOAMAMPAHUS GUHAHCOB OTYeT, ¢ HbanaHcoBa UHbOpPMaLMa 3a LeHaTa, Ha KOATO ce Tbprysar
CTOMHOCT B pa3mep Ha 12,535 XWA. AB. KbM akuuuTe.

31 pekemBpu 2025 1. n kbM 31 pekemspu 2024 » [loayvyaBaHe Ha YpoctoBepeHue oT
r., npeactaBaaBaln 99.7% ot aktmeute. pynata WHBECTULMOHEH TMOCPEAHWK 3a nasapHaTa
npuM3HaBa Te3WM MHBECTULMW NO CrnpaBeaAMBa CTOMHOCT Ha akuuuTe.

CTOMHOCT npe3 ne4yanbute wam 3arybute. [lpwu » OueHKka Ha apAEeKBaTHOCTTa Ha HamnpaBeHuTe
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KAIOUOB OAUTOPCKU BBLINPOC

onpepeAsiHe Ha cnpaBepArBaTa  CTOMHOCT  Ha

akuuuTe ca HanpaBeHu 3HAUUTEAHHU
NPEANOAOXEHUS U TMPELEHKU, HAKOU OT KOMUTO
CbAbPXaT CTENEH Ha HECUryPHOCT, B TOBA YMUCAO
NPEANOAOXKEHUS 38 KPUTEPUUTE, KOUTO NasapHUTE
yyacTHUUM Bu1xa Bb3NPUEAM NPU OLEHABAHETO Ha
AapeH GUHAHCOB aKTUB.

Mopaan CbLIECTBEHOCTTAa Ha WMHBECTUUUWTE BbB
dUHAHCOBM aKTWMBM MO CNpaBeAAMBa CTOMHOCT 3a
KOHCOAMAMPAHUS OUMHAHCOB OTYeT Ha [pynarta u
CBbp3aHUTE C OMPEAEAsiHE Ha CchnpaBeaAnBaTa
CTOMHOCT Ha MWHBECTULMUTE MNPELEHKU, KOWUTO

CbAbpPXaT onpepeneHa CTeneH Ha Cy6€KTVIBHOCT,

Kak To3M KAIOUOB OAWTOPCKU Bblpoc belle appecupaH
MpU NPOBEAEHUSA OT HaC OAWT:

NPEANOAOXEHWSA, Bb3 OCHOBA Ha CAEAKU CAEA
AaTata Ha oTyeTa, M OAMTOPCKM MPOLIEAYPU 3a
NpoBepKa Ha aAeKBaTHOCTTA Ha NpuAaraHata
CYETOBOAHA MNOAMTMKA 3a nMpu3HaBaHe Ha
MHBECTULMKUTE CbobBpasHo MCPO cueToBOAHM
cTaHAapTH, npueTn ot EC.

MOBTOPHO WM3UMCAEHUE Ha NpUTEXABAHUTE OT
lpynaTta akuuu nNo nasapHaTta CTOMHOCT.
Mperaea v olLeHKa Ha MbAHOTaTa, YMECTHOCTTa
M QAEKBATHOCTTA Ha OMNOBECTABaHWSATA B
KOHCOAMAMPAHUA dMHAHCOB OT4YeT Ha [pynaTta
Mo OTHOLIEHWE Ha  WHBECTULMWUTE BbB
GMHAHCOBU UHCTPYMEHTH.

HUE CME ONPEAEANAN TO3U BbBIPOC KAaTO KAKOYOB
OAUTOPCKHU BBITPOC.

Apyra uHdopmaums, pasaMuHa OT KOHCOAUAMPAHUA GUHAHCOB OTYET U OAUTOPCKUA AOKAGA BbPXY HETO

PbKOBOACTBOTO HOCH OTFOBOPHOCT 3a Apyrata MHoopmMaums. Apyrata MHGoOpMaLUms, KOATO NOAYUUXME MPeAn
AaTaTa Ha HalKWa OAMTOPCKU AOKAAA, CE€ CbCTOM OT AOKASA 38 AEMHOCTTa, B T.U. AEKAapaLMa 3a KOpnopaTUBHO
ynpaBA€HWe, M3rOTBEHW OT PLKOBOACTBOTO CbrAacHO AaBa cepmMa OT 3akoHa 3a CUETOBOACTBOTO, HO He
BKAOUBA KOHCOAMAMPAHUA GUHAHCOB OTYET U HALLUA OAUTOPCKMU AOKAGA BbPXY HEro.

Halueto MHeHWe OTHOCHO KOHCOAMAMPAHUS GUHAHCOB OTYET He OOXBalla Apyrata MHGOPMALMUS U HUE He
“3passiBaMe KakBaTo U A € dopMa Ha 3aKAOUEHWE 3@ CUIYPHOCT OTHOCHO Hesl, OCBEH aKO HE € W3PUYHO
MOCOYEHO B AOKAAAA HW U AO CTEMEHTA, AO KOATO € MOCOYEHO.

BbB Bpb3Ka C HaLLMA OAWT HA8 KOHCOAMAMPAHWA GUHAHCOB OTYET, HalllaTa OTTOBOPHOCT CE CbCTOM B TOBA Ad
npouyeTem Apyrata MHGOPMALMA U MO TO3W HAUMH AA MPELEHUM AAAM Ta3u Apyra UHGOPMaLMSA € B CbLLECTBEHO
HECbOTBETCTBME C KOHCOAUAMPAHUA GUHAHCOB OTUET MAM C HALLIWUTE NO3HAHMWSA, NPUAOBMTH N0 Bpeme Ha OAUTa,
WAV MO APYT HAUMH U3TAEXAA A3 CbAbPXa CbLUECTBEHO HEMPABMAHO AOKAaABaHe. B cAayuait ue Ha HasaTta Ha
paborata, KOATO CMe M3BbPLUWAW, HUE AOCTUIHEM AO 3aKAOUEHME, YE € HAAULIE CbLLECTBEHO HEMPaBUAHO
AOKAGABaHE B Tasu Apyra MHGOpMaLMsA, OT HaC Ce U3UCKBA Aa AOKAAABAME TO3U (aKT.

Hamame KakBO Aa AOKAaABaMe B TOBa OTHOLLEHHMeE.

OTroBOPHOCTU Ha PbKOBOACTBOTO M AMLATa, HAaToOBapeH! ¢ ob6Lo ynpaBAeHUE 3a KOHCOAMAUPaHUA PUHaAHCOB
oT4yer

PbKOBOACTBOTO HOCWM OTFOBOPHOCT 3@ WM3rOTBAHETO U AOCTOBEPHOTO MPEACTaBAHE Ha TO3M KOHCOAMAMPAH
duMHaHcoB oTyeT B cbotBeTcTBME ¢ MCOHO cueTtoBOAHM CTaHAApPTH, Npuetn oT EC, 1 3a TakaBa cuctema 3a
BbTPELUEH KOHTPOA, KAKBATO PbKOBOACTBOTO OMPEAEAs KaTo HeobxoaMMa 3a OCUrypsBaHe M3roTBAHETO Ha
GUHAHCOBM OTYETU, KOMTO HE CbABPXAT ChLLECTBEHU HEMPABUAHU OTUUTAHUS, HE3ABUCUMO AGAM AbAXALLM Ce
Ha U3Mama UAM rpeLlka.
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MpW U3roTBAHE Ha KOHCOAMAMPAHWUA GUHAHCOB OTYET PLKOBOACTBOTO HOCWM OTFOBOPHOCT 3@ OlEHABaHe
cnocobHoCTTa Ha MpynaTta Aa NPOABAXMU KaTo AEMCTBALLO NPEANPUATIE, ONOBECTABANKM, KOraTo € NPUAOXKMMO,
CBbP3aHWTE C AEWCTBALLO NPEANPUATUE BbBMNPOCKU W W3NOA3BANKU MNPEAMOAOKEHWETO 33 AEeWCTBaLlo
NpeAnpUATME KaTo CYUETOBOAHa 6a3a, 0OCBEH aKo PbKOBOACTBOTO HE Bb3HaMepsiBa Aa AMKBUAWPa [pynaTta MAn
A3 NPEeyCcTaHOBM AEMHOCTTAa W, UAM @Ko PbKOBOACTBOTO Ha MPaKTMKa HAMa Apyra aATepHaTMBa, OCBEH Ad
MOCTBLMK MO TO3M HAUWH.

AvuaTa, HaToBapeHu ¢ 06110 ynpaBAeHUe, HOCAT OTFTOBOPHOCT 3a OCbLUECTBSIBAHETO HA HAA30p HaA npoleca
Ha dMHAHCOBOTO OTYMTaHe Ha [pynarta.

OTroBOpPHOCTH Ha OAMTOPA 33 OAWUTA HA KOHCOAMAMPAHUA GUHAHCOB OTYET

Haluute ueamn ca Aa NOAyUMM pasyMHa CTeneH Ha CUIypHOCT OTHOCHO TOBa AAAW KOHCOAMAMPAHUAT GUHAHCOB
OTYET KaTo LIANO HE CbAbPXa CbLUECTBEHU HEMPABUAHW OTYMTAHWUA, HE3aBMCMMO AAAW AbAXALLM Ce Ha U3MamMa
WAU TpeLlKa, U A3 U3AAAEM OAUTOPCKM AOKAAA, KOMTO A@ BKAOUYBA HalleTo MHeHue. PasymHaTta creneH Ha
CUTYPHOCT € BUCOKa CTEMNeH Ha CUTYPHOCT, HO He € rapaHuMs, Ye OAWT, U3BbpLLEH B cboTBeTcTBUE ¢ MOC,
BMHarw LWe paskp1Ba CbLLECTBEHO HEMPaBUAHO OTUUTaHE, KOraTo TakoBa CbLLLECTBYBa. HenpaBWUAHWM OTUUTaHUS
MoOraT A8 Bb3HUKHAT B pPe3yATaT Ha M3Mama MAM TPeLIKa MU Ce CUUTaT 3a CbLUIECTBEHW, ako 61 MOTAO pa3yMHO
Aa Ce ovyakBa, ye Te, CAaMOCTOATEAHO MAM KaTo CbBKYMHOCT, 6Mxa MOrAM Aa OKaxaT BAUAHWE BbPXY
MKOHOMWYECKUTE peLLeHUs Ha NoTpebuTeAnTe, B3eMaHW Bb3 OCHOBa Ha TO3M GUHAHCOB OTYET.

KaTto uacTt ot oauta B cbotBerctBue ¢ MOC, HMe u3noa3Bame npodecuMOHanHa MpeuUeHka W 3ana3Bame
npodeCUOHANEH CKEMTULUUIBM NO BPEME Ha LIEAUS] OAUT. HUe CbLLO Taka:

#  MAEHTUdMUMpPAME U OLEHSIBAME PUCKOBETE OT CbLLECTBEHW HEMPABUAHWU OTYMTAHUS BbB GUHAHCOBUSA
OTYET, HE3AaBMCUMO AAAM AbAXALLM CE€ Ha M3Mama MAW TPellika, pas3paboTBame U U3MbAHABaAME
OAMTOPCKU MPOLIEAYPU B OTFOBOP Ha TE3U PUCKOBE M NOAyYaBaMe OAMTOPCKM AOKa3aTEACTBA, KOMTO Ad
ca AOCTaTbYHM W YMECTHM, 33 AQ OCUIypsiT 6a3a 3a HaleTo MHeHWe. PUCKLT pa He Gbae paskpuTo
CbLLECTBEHO HEMPABUAHO OTUMTAHE, KOETO € Pe3yATaT OT U3MamMa, € NO-BUCOK OT PUCKA OT CbLLECTBEHO
HENpPaBUAHO OTUYWUTAHE, KOETO € PE3YATaT OT FPeLlKa, Tbil KaTo U3MamaTta MOXE AA BKAOUBA TalHO
cnopasymsiBaHe, dbannduumMpaHe, npeaHamMmepeHn NPONyCKK, U3ABAEHUS 33 BbBEXAAHE Ha OAUTOPA
B 3abAyXAEHWE, KaKTO U NpeHebpereaHe AU 3a0bUKarHE HA BbTPELLHUSA KOHTPOA.

» noAyyaBame pasbupaHe 3a BbTPELUHWA KOHTPOA, MMalLL, OTHOLLIEHWE KbM OAWTA, 3a Ad pa3paboTum
OAMTOPCKM TMPOLIEAYPU, KOUTO AQ Ca MOAXOAALUM MPU KOHKPETHUTE OOCTOATEACTBA, HO HE C LeA
n3pasfaBaHe Ha MHeHWE OTHOCHO edEeKTMBHOCTTA Ha BbTPELLHWA KOHTPOA Ha pynaTa.

# oOlUeHsABaMe yMECTHOCTTa Ha M3MOA3BaHWUTE CUYETOBOAHW MOAUTUKM U PA3YMHOCTTA Ha CUYETOBOAHUTE
I'IpVI6/\VI3VITe/\HM OLEHKN N CBBbP3aHUTE C TAX ONOBECTABaHMA, HanpaBeHNU OT PbKOBOACTBOTO.

» AOCTUrame AO 3aKkAHOUEeHUEe AaAU € YMEeCTHa U3NOA3BaHaTa OT PbKOBOACTBOTO CUYETOBOAHA 6a3a 3a
AENncTBaLLOo npeanpunAatne, Kakto KU, Ha 6a3arta Ha NOAYy4YEHUTE OAUTOPCKU AOKa3aTeACTBa, AAAU €
HaAuue CblleCTBEHa HECUTypHOCT, OTHacAlla ce A0 CbOUTUA UAK YCAOBUA, KOUTO 6uxa mMoraM aa
nopoAAT 3HAYUTEAHN CbMHEHUA OTHOCHO cnocobHocTTa Ha lpynata Aa NPOALAXM KaTo AeWcTBaLLO
npeanpuaTue. AKo HAE AOCTUITHEM AO 3aKAIOUEHME, YE € HAaAULLE CbLLECTBEHA HECUTYPHOCT, OT Hac ce
M3NCKBa Aa npuBaevyeMm BHMMaHWUE B OAUTOPCKUA CU AOKAAA KbM CBbP3aHUTE C Ta3W HECUTYPHOCT
OMOBECTABaHUA BbB GUHAHCOBUA OTHET UAU B C/\yqaﬁ ye Te3n onoBecTABaHMA Ca HEaAAEKBATHU, Aa
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MoAMdULMPaME MHEHMETO CW. HaluuTe 3akAOUeHWss ce OCHOBaBaT Ha OAMTOPCKWUTE AOKA3aTeACTBa,
MOAYUYEHU AO AATaTa Ha OAUTOPCKKUA HU AOKAAA. Bbaeln cbbUTUSt AM YCAOBMA 0baue MoraT Aa cTaHat
npuurHa Mpynata Aa NpeycTaHoBU GYHKLIMOHMPAHETO CU KaTo AEMCTBALLIO MPEANPUSATUE.

> oleHABaMe LAANOCTHOTO NPEACTaBsHE, CTPYKTYPa M CbAbpXaHUe Ha GUHAHCOBUA OTUYET, BKAIOUUTEAHO
onoBecTABaHUATaA, U AAAV GUHAHCOBUAT OTUET NPEACTABA CbLUECTBEHUTE CAEAKM U CbOUTUSA MO HAUMH,
KOWTO MOCTMUra AOCTOBEPHO NpeACTaBaHe.

> MNAaHWpamMe W M3BbpLUBaMe oAMTa Ha [pynaTta, 3a Aa MOAYYMM AOCTATbUHWM U YMECTHU OAUTOPCKM
AOKa3aTeACTBa OTHOCHO ¢MHAHCOBaTa MHGOPMAaLMA Ha MPEANnPUATUATa UAM OU3HEC eAnHUUUTE B
pamkuTe Ha MpynaTa kato 6asa 3a popMUpaHe Ha MHEHWEe OTHOCHO pUHAHCOBMA oTveT Ha lpynaTta.
Hue HoCUM OTrOBOPHOCT 3a PHKOBOACTBOTO, HAA30Pa U MPErAeAa Ha OAMTOpCKaTa paboTa, M3BbpLIEHa
3a LUeAMTe Ha oauTa Ha pynaTta. HMe HOCUM U3KAKUMTEAHATa OTFOBOPHOCT 3@ HALLETO OAWMTOPCKO
MHeHue.

Hune KoMyHWKMpame ¢ AuLaTa, HaToBapeHu ¢ 06LLIO ynpaBAEHWe, HapeA C OCTaHaAMTE BbMPOCH, NAGHUPaHUS
06XBaT U BpemMe Ha U3MbAHEHWE Ha OAWTa U CbLUECTBEHUTE KOHCTaTaLMKU OT OAUTE, BKAIOUUTEAHO CbLLIECTBEHM
HEeAOCTaTbLIM BbB BbTPELLUHUA KOHTPOA, KOUTO MAEHTUOULMPAME NO BpeMe Ha U3BbPLLUBAHUA OT HAC OAMT.

Hue npepocTaBAME CbLLUO Taka Ha AMLATa, HAaToBapeHU ¢ 06LLO ynpaBAEHWE, U3ABAEHWE, YE CME USMTbAHUAU
MPUAOXKUMUTE E€TUYHWU U3UCKBAHUA BbB BPb3Ka C HE3aBUCMMOCTTA M Ye Le KOMYHUKUpaMe C TAX BCUUKU
B3aMMOOTHOLUEHMA U APYrM BbMPOCKU, KOUTO OMXa MOTFAM pasyMHO Aa ObAaT pasrAeXApaHu KaTo MMallu
OTHOLLIEHNE KbM HE3aBUCUMOCTTa HU, 8 KOraTo € NPUAOXMMO, U NPEANPUETUTE AEINCTBUA 38 EAUMUHUPAHE Ha
3anAaxuTe AU NPUAOKEHUTE NPeAnasHn MepKHM.

Cpep BbMpocuTe, KOMYHUKMpPaHU C AvLIaTa, HaToBapeHU ¢ 060 ynpaBAeHWE, HUE OnpeAeAsiMe Te3W BbMPOCH,
KOWUTO ca BUAKM C HaM-roAsIMa 3HAYMMOCT NPU OAUTA Ha KOHCOAMAMPAHUA GUHAHCOB OTUYET 3a TEKYLUMS NEepPUOA
N KOWUTO CAEAOBATEAHO Ca KAKOUOBM OAMTOPCKM BbMNPOCKU. HWe onnceame Te3n BbMPOCU B HaLLMA OAUTOPCKM
AOKAQA, OCBEH B CAyUYauTE B KOMTO 3aKOH MAM HOpMaTUMBHa ypeaba Bb3npenatcTtBa NybAMYHOTO ONOBECTSIBaHE
Ha MHPOPMAaLMA 3a TO3U BbMPOC MAK KOFaTo, B UBKAKOUUTEAHO PEAKM CAYYaM, HUE PELLIMM, Ye AQAEH BLIPOC He
cAnepBa Aa 6bae KOMYHMKMpPaAH B HalMA AOKAAA, TbM kato 6M MOMAO pasymMHO Aa Ce Ouaksa, 4e
HebAaronpuATHUTE NOCAEACTBUS OT TOBa AeNCTBUE B1Xxa HaABULLIMAM MOA3UTE OT FAEAHA TOUKA Ha 06LLLEeCTBEHMUA
MHTEPEC OT Ta3n KOMYHUKaLMS.

AOKAAA BbB BPb3KA C APYITY SAKOHOBU U PETYAATOPHU U3UCKBAHUA

AOMbAHUTEAHU BbNPOCU, KOUTO NOCTaBA 32 AOKAaABAHE 3aKOHbLT 38 CYETOBOACTBOTO U 3aKOHbBT 3a I'Iy6I\W-IHOT0
npeararaHe Ha UeHHU KHUXa

B AOMbAHEHME Ha HalKUTe OTTOBOPHOCTU U AOKAaABaHe cbraacHo MOC, onucaHu no-rope B pasaena Apyra
MHPOpMaLMsA, pasAryHa OT KOHCOAUAMPAHUA QUHAHCOB OTYET U OAMTOPCKMA AOKAGA BBPXY HEro, mno
OTHOLLIEHWE Ha AOKAAAA 3a AEMHOCTTA M AEKAapauuATa 3a KOPMNopaTMBHO YNpaBAEHWE, HUE U3MbAHUXME U
npoueaypute, pobaBeHW kbM M3WckBaHUTe No MOC, cbraacHo YkaszaHuss OTHOCHO HOBU U PasLUMpPEHU
OAMTOPCKN AOKAGAM W KOMYHMKALMA OT CTpaHa Ha 0AMTopa Ha npodecuoHaAHaTa opraHuv3aums Ha
peructpupaHute oAnMTopu B BbArapusa, MHCTUTYTa Ha AMNAoOMUpaHuTe ekcnepT-cuetoBoputean (MAEC). Tesu
NPoLEeAYpPU KacasT NPOBEPKM 3@ HAAMUMETO, KaKTO U NPOBEPKU Ha dopmaTa U CbAbPXaHWETO Ha Ta3u Apyra
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MHOGOPMALMA C LEA Aa HU MOANOMOrHaT BbB (GOPMMpPAHE Ha CTAHOBMULLE OTHOCHO TOBa AaAM Apyrata
MHbOPMAaLIMA BKAKOUBA OMOBECTABAHUATA U AOKAaABaHUATa, NpeABUAeHUM B [haBa ceama oT 3akoHa 3a
CUETOBOACTBOTO M B 3aKOHa 3a MyOAMUYHOTO NpepAaraHe Ha LEeHHU KHUXa, (YA. 100H, an. 10 ot 3MMLUK BbB
Bpb3Ka C UA. 100H, aA. 8, T. 3 1 4 ot 3MMUK, kKakto 1 ua. 100H, aA. 15 o1 3MMNLK BbB Bpb3ka ¢ uA. 1168, an. 1
o1 3MMUK), npuaoxnmun B Bbarapums.

CraHoBMLIE BbB Bpb3Ka C YA. 37, aA. 6 0T 3aKOHa 3a CYETOBOACTBOTO

Ha 6a3aTta Ha M3BbpLUEHWTE NPOLEAYPH, HALLETO CTAHOBULLE €, Ye:

» VIHOopmauunATa, BKAKOUEHA B AOKAAAA 3a AEMHOCTTA 3a PUHAHCOBATa ropAvHa, 3a KOATO € M3roTBEH
KOHCOAMAMPAHUAT PUHAHCOB OTYET, CbOTBETCTBA HA KOHCOAMAMPAHUA GUHAHCOBUA OTYET.

» OKAaABLT 3a AEMHOCTTa € M3roTBEH B CbOTBETCTBME C M3UCKBaHMSATA Ha [hnaBa ceama OT 3akoHa 3a
CUETOBOACTBOTO M Ha YA. 100(H), an. 7 oT 3aKoHa 3a NyBANUYHOTO NPeAAAraHe Ha LIEHHU KHUXA.

» B peknapauuata 3a KOpNopaTMBHO YNpaBAEHWE 3a (MHAHCOBaTa FOAMHA, 3a KOSITO € M3roTBEH
KOHCOAMAMPAHUAT GMHAHCOB OTYET, € NPEACTaBEHA U3UCKBaHaTa CbrAacHo [haBa cepmMa OT 3akoHa 3a
CUYETOBOACTBOTO M YA, 100(H), an. 8 oT 3akoHa 3a NyOBAMYHOTO MpeaAaraHe Ha LEHHU KHWXa
UHbOPMaUUS.

CraHoBMLE BbB Bpb3Ka C YA. 100(H), an. 10 BbB Bpb3ka € UA. 100 H, aA. 8, 1. 3 1 4 ot 3IMUK

Ha 6a3a Ha 13BbpLUEHWUTE NPOoLEAYPU U Ha NPUAOBUTOTO NO3HaBaHe 1 pa3bupaHe Ha AeMHOCTTa Ha pynaTa v
cpepaTa, B KOATO TA paGOTM, no Hawe MHeHune, OornMCaHMEeTo Ha OCHOBHUTE XapPaKTEPUCTUKU Ha CUCTEMUTE 3a
BbTPELLEH KOHTPOA M yNpaBAEHUE Ha pycKa Ha pynaTta BbB Bpb3Ka C NpoLeca Ha GUHAHCOBO OTYUTAHE, KOETO
€ vacT OT AOKAaAa 3a AEMHOCTTa (KaTo eAeMEHT OT CbAbPXAHMETO Ha AEKAapauuaTa 3a KOpnopaTMBHO
ynpaBAeHWe) U MHoopmaumaTta no ua. 10, naparpad 1, 6yksu "8", "r", "e", "3" n "n" ot Ampektnsa 2004/25/E0
Ha EBponeickusa napaameHT 1 Ha CbBeTa oT 21 anpua 2004 r. OTHOCHO NPEAAOXEHUATA 3a MOrAbLUAHE, He
CbAbPXaT CAyYyau Ha CbLLLECTBEHO HEMPABUAHO AOKAAABaHE.

AOKAnapBaHe 3a CbOTBETCTBME HA EAEKTPOHHHUSA GopMaT Ha KOHCOAMAUPAHUA GUHAHCOB OTYET, BKAIOYEH B
FrOAMLLIHUSA KOHCOAMAMPAH PUHAHCOB OTYET 3a AelHOocTTa no YA. 100H, aA. 4 ot 3MMLUK ¢ usnckBaHuATa Ha
Pernamenrta 3a EEE®

Hue u13BbpWKMXME aHraXMMeHT 3a uM3pa3saBaHe Ha pa3yMHa CTENeH Ha CUIYPHOCT MO OTHOLWIEHME Ha
CbOTBETCTBMETO Ha EAEKTPOHHMA GOpmMaT Ha KOHCOAMAMPAHUA GUHAHCOB OTYET Ha [pynata 3a ropuHarta,
3aBbpwmaa Ha 31 apekemBpu 2025, nNpuAOXKEH B eAeKTpPoHHus dann ,894500BCSN7JWUMLPU34-
20251231-BG-CON.zip“, ¢ usuckBaHuaTa Ha AenerupaH PernameHnt (EC) 2019/815 Ha Komucusata ot
17 pekemBpu 2018 3a ponbAHEHUE Ha AnpekTuBa 2004/109/EO Ha EBponeirickus napAaamMeHT U Ha CbBeTa
ypes3 peryraTtopHM TEXHUUYECKU CTAHAAPTU 3a OMPEAEAAHETO Ha EAMHHUA EAEKTPOHEH dopmar 3a OTuMTaHe
(,Pernament 3a EEE®“). HaweTto craHoBMLIE € CaMO MO OTHOLUEHME Ha EAEKTPOHHMS dopmaT Ha
KOHCOAMAMPaHUSE MHAHCOB OTUET U He 0bXxBalla Apyrata MHGOpMaUms, BKAFOUEHA B TOAULLIHUSA KOHCOAMAMPAH
dUMHAHCOB OTYET 3a AerHOoCcTTa no UA. 100H, aa. 5 ot 3MMLUK.
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OnucaHve Ha npeaMeTa U MPUAOXKUMUTE KPUTEPUU

PbKOBOACTBOTO € M3rOTBUAO EAEKTPOHEH ¢dopmMaTt Ha KOHCOAMAMPAHMA GMHAHCOB OTYET Ha [pynarta 3a
roaAvHata, 3aBbplunaa Ha 31 aekemBpu 2025 no pepa Ha PernameHta 3a EEE® ¢ uen cnasBaHe Ha
naunckeaHunaTa Ha 3MIMLUK. NMpaBraaTta 3a U3roTBAHE HAa KOHCOAMAMPAHU GUHAHCOBM OTUETU B TO3U EAEKTPOHEH
dopmart ca nocoueHu B PernameHta 3a EEE® m Te no Halle MHeHWEe npuTexaBaT XapakKTePUCTUKUTE Ha
NMOAXOASILLM KpUTEPUM 38 dOPMUpPAHE Ha CTAHOBULLE 3a pasyMHa CTEMEH Ha CUTYPHOCT.

OTroBOPHOCTM Ha PbKOBOACTBOTO M AMLi@Ta, HAaTOBAPEHW ¢ 00LLO ynpaBAeHUe

PbKOBOACTBOTO Ha [pynata e OTrOBOPHO 3a NpMAAraHeTo Ha M3WCKBaHuATa Ha Pernamedta 3a EEE® npu
U3roTBsIHE Ha EAEKTPOHHUS GopMaT Ha KOHCOAMAMPaHUA duHaHcoB otyeT B XHTML. Te3n oTroBOpHOCTU
BKAOYBAT M3bopa M npuAaraHeto Ha nopxoaAwn iXBRL MapKMpOBKWM, M3MOA3BAWKU TaKCOHOMMWSITA Ha
PernameHTta 3a EEE®, Kakto M BbBEXAQHETO M NPUAAraHETO Ha TakaBa CUCTEMA 3a BbTPELLUEH KOHTPOA,
KakKBaTO PbKOBOACTBOTO CUMTa 3a HEOOXOAMMA 3a MU3rOTBAHETO Ha EAEKTPOHHWUA ¢GOopMaT Ha FOAMLLIHUA
KOHCOAMAMPAH @UHAHCOB OTYeT Ha [pynata, KOWTO AA@ HE CbAbPXA CbLLIECTBEHM HECBHOTBETCTBUS C
N3UCKBaHUATa Ha PernamenTta 3a EEE®.

AvuaTa, HaToBapeHu ¢ 06110 ynpaBAeHWe, HOCAT OTFOBOPHOCT 33 OCbLUECTBSIBAHETO Ha HAA30p HaA npoleca
MO M3roTBAHETO Ha FOAMLLIHWUA KOHCOAMAMPAH GUHAHCOB OTYET Ha [pynata, BKAIOUMTEAHO MPUAAraHeTo Ha
PernamenTa 3a EEEO®.

OTroBOpHOCTK Ha oaMUTOpa

Haluata oTroBOPHOCT Ce CbCTOM B U3pa3dsBaHe Ha CTaHOBMLLE 3a pa3dyMHa CTEMNEH Ha CUIYPHOCT OTHOCHO ToBa
AAAU EAEKTPOHHUAT GOpMaT Ha KOHCOAMAMPAHUA GUHAHCOB OTYET € B CbOTBETCTBME C M3UCKBaHUATA Ha
PernameHTa 3a EEE®. 3a Tasu UeA HUE U3MbAHUXME ,YKa3aHuUa OTHOCHO M3pa3siBaHEe Ha OAMTOPCKO MHeEHWe
BbB BPb3Ka C NPMAAraHeTo Ha eAMHHUA €BPONENCKM enekTpoHeH dopmat (,EEED“) 3a dmMHaHcoBUTE OTUETU
Ha APYXeCTBa, YMUTO LIEHHU KHWXA Ca AOMyCHATM 3a TbpryBaHe Ha peryampaH nasap B EBponenckusa cbto3
(,LEC*) Ha npodecuMoOHanHaTa OpraHM3auMsa Ha pernucTtpupaHutTe oamMtopu B bBbarapusa, WHCTUTYTA Ha
AMnAoMUupanute ekcneprt-cuetosoantenn (,MAEC*) 1 n3BbpLUMXME aHFaXXMMEHT 3a M3pa3aBaHe Ha pa3ymMHa
cTeneH Ha curypHoct cbraacHo MCAMC 3000 (npepaboTeH) ,AHraXMMeHTU 3a U3pas3faBaHEe Ha CUrypHOCT,
Pa3AMYHU OT OAWUTU U MPErAeAM Ha UcTopuyecka ¢duHaHcoBa MHPopmaumna“ (,MCANC 3000 (npepaboTeH)).
Tosu CTaHAQPT U3UCKBa OT HaC Aa cna3BaMe eTUYHUTE U3UCKBAHWA, Aa NAAHUPAME U U3MbAHUM NOAXOAALLA
npoueaypH, 3a Aa NOAYYMM pasyMHa CTEMNeH Ha CUTYPHOCT AaAU eAEeKTPOHHMAT GdopmMaT Ha KOHCOAMAMPAHUSA
dMHAHCOB OTYeT Ha [pynata € M3roTBEH BbB BCUUYKKU CbLUECTBEHW aCNEKTU B CbOTBETCTBME C MPUAOXKUMUTE
KpUTEPUU, MOCOUYEHU NO-TOpe. XapakTepbT, BpeMETO M 06xBaTa Ha M3bpaHWTe NPOLIEAYPU 3aBUCAT OT HallaTa
npodecroHanHa NpeLeHKa, BKAFOUMTEAHO OLIEHKATa Ha PUCKa OT CbLUECTBEHM HECLOTBETCTBUSA C UBUCKBAHUSTA
Ha PernameHTa 3a EEE®, HE3aBUCUMMO AaAM AbAXKALLM CE Ha M3MamMa UAK TPeLLKa.

PasymHaTa cTeneH Ha CUTypHOCT € BUCOKa CTEMNEH Ha CUTYPHOCT, HO HE € rapaHLmMs, Ye aHraXMMeHT, U3BbpLUEH
B cbortBerctBe ¢ MCAMC 3000 (npepaboTeH), BUHArKM Lle pas3kpuBa CbLUECTBEHO HECHLOTBETCTBUE C
M3UCKBaHMWATa, KOraTo TakoBa CbLLLECTBYBA.
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M3ncKBaHMA 3@ KOHTPOA BbPXYy Ka4eCTBOTO

Hue npuaarame n3nckBaHusATa Ha MeXAyHapOAEH CTaHAAPT 3a ynpaBAeHMe Ha kaudectBoto (,MCYK“) 1 u
CbOTBETHO, MOAAbPXaMe LSAOCTHA CUCTEMA 3a YNpaBAEHUE BbPXY KAYECTBOTO, BKAKOUYUTEAHO AOKYMEHTUPAHU
NOAUTUKM W MNPOLEAYPU OTHOCHO CMa3BaAHETO Ha ETUYHUTE WM3UCKBaHWA, NPOGECUOHAAHUTE CTaHAAPTU WU
NPUAOKMUMUTE 3aKOHOBU U PENYAATOPHU U3UCKBAHUS KbM PETMCTPUPAHUTE OAUTOPU B BbArapus.

Hue otroBapsime Ha €TMUYHUTE U UIUCKBaHMATA 3a HE3aBMCMMOCT Ha MeXAyHapOAHUSI €TUYEH KOAEKC Ha
NPOPECUOHANHUTE CUETOBOAMTEAU (BKAKOUUTEAHO MEXAYHAaPOAHM CTAHAAPTU 3a He3aBUMCMMOCT) Ha CbBeTa 3a
MEXAYHapOAHM CTaHAAPTM MO €eTMKa 3a cuetoBoauTenr (,Kopekca Ha CMCEC®), mpuetr ot MAEC upes
3HOOUCY.

0606L1eHMe Ha n3BbpLleHaTa paboTa

LleATa Ha naaHMpaHUTE M WM3BBLPLUEHW OT Hac npoueaypu belle NoAydyaBaHETO Ha pa3ymHa CTeneH Ha
CUTYPHOCT, Y€ EAEKTPOHHUAT GOopMaT Ha KOHCOAMAMPAHUS OUHAHCOB OTYET € W3FOTBEH, BbB BCUYKMU
CbLUECTBEHU acrekTu B CbOTBETCTBME C U3WCKBaHUATA Ha PernameHta EEE®. Kato uyacTt OT oueHsiBaHe Ha
Cna3BaHEeTo Ha U3UCKBaHUATa Ha PernameHTa 3a EEE® no otHoweHMe Ha eneKTpoHHuA (XHTML) ¢opmart 3a
OTYUMTAHE Ha KOHCOAMAMPAHMS OTY4eT Ha [pynata, HMe 3anasvxme MnpPoOPEeCUMOHANEH CKEMNTULU3BM U
n3noa3Baxme NpodpecrMoHanHa npeueHka. Hue cbllo Taka:

» MNOAyYMXMe pasbupaHe 3a BbTPELLHUSA KOHTPOA U NPOLIECUTE, CBbP3aHU C NPUAAraHeTo Ha PernameHTa
3a EEE® no oTHoOLWweHWe Ha KOHCOAMAMPAHNUS GUHAHCOB OTUET Ha [pynaTta U BKAIOUBALLM U3rOTBAHETO
Ha KOHCOAMAMPAHKUA dUHaAHCOB OTYET Ha Ipynata B XHTML ¢opmaT n MmapkupaHeTo My B MalUUHHO
yetum e3ukK (iXBRL);

» NpoBepuxme AaAr NPUAOXKEHUAT XHTML dopmart € BaAAEH;

# NpoBeEpUXME AAAM YETMMATa OT YOBEK YacCT Ha EAEKTPOHHUA GOPMAT Ha KOHCOAMAMPAHUS GUHAHCOB
OTYET CbOTBETCTBA HA OAUTUPAHMSA KOHCOAUAMPAH GUHAHCOB OTUET;

# OLUEHUXMe MbAHOTATa Ha MapPKUPOBKUTE B KOHCOAMAMpPAHUA GWMHAHCOB OTYET Ha [pynata npwu
M3MNOA3BAHETO Ha MalLMHHO YeTnM e3uk (iXBRL) cbobpasHo uanckBaHuATa Ha PernamenTa 3a EEE®;

# OLEHUXMe YMECTHOCTTa Ha M3noA3BaHuTe iIXBRL MapKupoBKK, M3OpaHK OT OCHOBHAaTa TAaKCOHOMMS,
KaKTO U Cb3AaBaHETO Ha eneMeHT OT pas3liupeHaTa TakCOHOMMWA B CbOTBETCTBME C PernameHta 3a
EEE®, Kkorato AMNCBa NOAXOASLL EAEMEHT B OCHOBHAaTa TaKCOHOMMUS;

# oOueHsiBaMe YMEeCTHOCTTa Ha CbOTHacCAHETOo (QUKCUPaHE) Ha eAeMEHTUTE OT pasLlMpeHaTa TakCOHOMMUA
B CbOTBeTCTBUE ¢ PernameHTa 3a EEE®.

Hue cumMtame, ue pokasarencTsara, MOAyHYEHU OT HaC, ca AOCTaTbYHU U YMECTHM, 3a AA OCUTYPAT 6a3a 3a HaleTo
CTaHOBMULLE.

CtaHOBMLE 3a CbOTBETCTBME HA EAEKTPOHHUSA dOpMaT Ha KOHCOAMAMPAHUS GUHAHCOB OTYET C U3UCKBAHUATA
Ha PernameHta 3a EEE®

Mo Halwe MHeHWe, Ha 6a3a Ha M3BbPLLUEHUTE OT HAC NPOLEAYPH, EAEKTPOHHUAT GOpMaT Ha KOHCOAMAMPAHUSA
dMHaHCOB oT4YeT Ha lpynaTa 3a roaMHaTta, 3aBbplunaa Ha 31 pekemBpu 2025, cbabpXall, Ce B MPUAOXEHMS
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eNeKTpoHeH ¢ann  ,894500BCSN7JWUMLPU34-20251231-BG-CON.zip“, € u3rotBeH BbB BCUYUKM
CbLLECTBEHM aCNEKTU B CbOTBETCTBME C M3UCKBaHMUATA Ha PernameHTa 3a EEE®.

DAoknapBaHe cbraacHo YA. 10 ot Pernament (EC) Ne 537/2014 BbB Bpb3Ka C M3UCKBAHUATA Ha YA. 59 oT
3akoHa 3a He3aBUCUMUA GUHAHCOB OAWT U U3pa3siBaHETO Ha CUIYPHOCT Mo YCTOMUYMBOCTTA

CbrnacHoO M3UCKBaHUATA Ha 3akoHa 3a He3aBUCUMMUA GUHAHCOB OAMT M MU3Pa3siBAHETO Ha CUIYPHOCT MO
YyCTOMUMBOCTTA, BbB Bpb3ka C YA. 10 ot PernameHt (EC) Ne 537/2014, HMe pAOKAaABaMe AOMbAHWUTEAHO W
N3NOXEHAaTa MNo-AOAY UHGOPMaUMS.

» EK3UCTPA OOA e Ha3HauyeHO 3a 3aAbAKMTEAEH OAMTOP Ha KOHCOAMAMPaHMA GUMHAHCOB OTYET 3a
roaMHata, 3aBbplumaa Ha 31 pekemBpu 2025 r. Ha pynaTta ot 06WoTo cbbpaHue Ha akUMOHEepUTe,
npoBeaeHo Ha 5 peBpyapu 2026 r., 3a NEPUOA OT EAHA FOANHA. OAUTOPCKUAT aHTaXUMEHT € NPUET C
Mrcmo 3a aHraxnumeHT - Aorosop oT 19 deBpyapu 2026 T.

» OpuUTLT Ha ¢dMHaAHCOBMA OTYET 3a roAMHaTa, 3aBbplinaa Ha 31 aekemBpu 2025 r. Ha [pynaTa
npeacTaBAsiBa MbPBU MbAEH HEMPEKbCHAT aHraXMMEHT 3a 3aAbAKUTEAEH OAMT Ha Tasu rpyna,
M3BbPLLEH OT HaCc.

» [loTBbpxpaBamMe, Ye M3PA3EHOTO OT HAC OAUTOPCKO MHEHWE € B CbOTBETCTBME C AOMbAHUTEAHMS
AOKAAA, MPEACTABEH HA OAMTHWS KOMWTET Ha MPEANPUATUETO-MAMKa, CbIAACHO M3UCKBaHMATA Ha
ya. 60 oT 3akoHa 3a He3aBUCMMUA GMHAHCOB OAMT U U3Pa3siBAHETO Ha CUIYPHOCT MO YCTOMUMBOCTTA.

» [loTBbpXA@BaMe, 4Ye He CMe MNPeAOoCTaBAAM MOCOYEHUTE B YA. 64 OT 3akoHa 3a He3aBUCUMMUSA
dMHAHCOB OAWT U U3Pa3siBAHETO Ha CUIYPHOCT MO YCTOMUMBOCTTA 3abpaHEHN YCAYTUM U3BBH OAWTA.

» [loTBbpxpaBamMe, Ue NpU M3BbLPLUBAHETO Ha OAMTA CMeE 3anas3uAn CBOSITa HE3aBUCMMOCT CMPSIMO
[pynata.

» 3a nepropa, 3a KOWTO Ce OTHacA U3BbPLUEHUAT OT HAC 3aAbAKUTEAEH OAWT, OCBEH OAMTA, HUE HE CMe
NpeAOCTaBUAW APYTM YCAYTM Ha pynarta.

Apyru BbIpocH

AoknraaBaHe BbB BPb3Ka C MBUCKBaHMWSATA 3@ CpaBHUTEAHA MHPOPMaLIMS

@uHaHCOBUAT oTYeT Ha pynata 3a 2024 1. e oAUTMPAH OT APYT OAUTOP, KOMTO € 13pasuA HeMoAUOULIMPAHO
MHEHWE OTHOCHO TO3M OTYET Ha 25 anpua 2025 T.

Coodusa, 23 anpun 2026 T.

OT UMETO Ha OAMTOPCKO APYXecTBO ,Ek3ncTtpa“ O0A, BnrMcaHo noa HoMmep 143 B ny6AMYHUA PEFUCTBLP, C aAPEC
B rp. Codwus, yA. ,ConyH* Ne 51, atenne 2:

3a ,,EK3UCTPA” OOA: PernctpupaH oaMTOp, OTTOBOPEH 38 OAMUTA:

MunaeHa PaHrenoBa, yrnipaBuTeA MunaeHa PaHrenoBa
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BOKNALQ
3A EMHOCTTA HA OONTHWNA KOMUTET
HA ,TPUIAH TAVH NPOMAEKTC" A 3A 2025 T,

Hacmﬂmwm AOKNaA 3a peiHocTTa Ha OauTHNS KoMuTeT Ha ,[puiiH Tayw
MpoxaexkTc® ALl e v3roTteeH Ha OCHOBaHwve ys, 108, an. 1, 7. 8 oT 3akoHa 3a
He3aBucumus buHancos 0auT (3H®O), BLB BpBL3KA C NpukmouyBaHe Ha paboTaTa

ggzmacraawero, npuemaHeTo » oanTa Ha (PVH3HCOBUS OTYeT Ha OpyxecrsoTo 33
5r, '

Hactoswuar OanTeH kKoMuTeT Ha »IPWIAR Tayn MpoxaexTc® ALl n3nbnHasa
DYHKUMKMTE Cp MDE3 oTyeTHaTta 2025 r,, B CbOTBETCTBUE C UIWCKBAHUATA HA Y.
108 oT 3H®O u cTaTyTa My, npueT Ha OCA.

B m3nvnuenne Ha 33RB/DKEHUATA CU NPE3 OTYRTHUS NEPUOL OBUTHUAT KOMUTET
M3BLPWY U yCTarosu cregnoTo:

1. Npouecu na dbunancoso OTuMTaHE

~IDWiiH Tayn MpoxaexkTc® ALl vma cyeToBOaHA NONUTUKAE, U3roTBEHa CbIr1acHo
33K0Ha 33 CHETOBOACTBOTO U B CLOTBETCTBUE C MeXOyHapoaHuTe CYeTOBOAHM
CTanaapTy 3a puHaHcoso OTHWTaHE, KOATO e yTBbpAeHa OT npeacrasnapawmTe
ApyxecTsoTo.

MNpe3 2025 r. PbkoBogcTsoTO € Npnnarano NocneaoBaTenHa CYeTOBOAHA
NOINTNKE, KaKTO B WHAMUBUAYANHUA CK (VHAHCOB OTYeT, Taka U B8
KOHCONWUAMPaHWA OTYET Ha rpynaTa v e OCbLeCTBABAN0 HEMOCPEACTBEH KOHTpON
BbPXY NpouecuTe no PUHAHCOBO OTYMTaHe B ApyxecTsoTo.

ApyXecTBoTo U3roTea 1 npenocTass bUHAHCOBUTE CU OTUETH Ha 6a3a Ha MC®O
CHETOBOAHYU CTanAapTH, npmnetn 8 EC. Apy>XeCcTBOTO CbeTass MEXAWHHWN 1
FOAVWIHN MHANBUAYANHU U KOHCONUAUPAHW DUHAHCOBW OTYeTH.

Lpy»ecTsoTo uMa yTBbPAEH MHANBUAYANEH CMEeTKONNaH, KaTo CYeTOBOAHUTE
PErNCTpY Ce BOAAT aHaNNTUYHO. TOBA AaBa Bb3MOXHOCT Ha PHKOBOACTBOTO 8bE
BCekW eAVH MOMEHT Aa pa3nonara ¢ nogpobra nudopmaums, KosTo aa
NOANOMara KOHTpoNna BbPXY OTABNHWUTE ENEeMEHTW H3 (DUHAHCOBUTE OTUETH.

ApyxecTBoTO € Npueno 3a npunarale BCMUKW HOBW CTAHAAPTYN, UIMEHEHUS 1
pasacHeHns kem MCOO, paspaboTenn n nybankysanu oT CbeeTa no ;
MEXAYHAPOAHW CHETOBOAHW CTAHAAPTM W NPUETH 33 NpunaraHe oT EBponesickara
KOMWCUS, KOUTO UMaT e(eKT BbPXy GUHAHCOBUTE OTYETW Ha [JpYXeCTBOTO v ca

3aAB/DKUTENHW 3a NpUnaraHe 3a roanwHun nepihoa.

MNpes oTYETHNS NEPUOA OAUTHUAT KOMWUTET PEryNsapHO NoNyyasawe
HeobxogumaTa nHpOoPMauua, KonTo MOXE Aa 6bae OUuSHeHa KaTo pasbupaema v
HaaexaHa.

Npes uennsa oTHETEH NEPUOA OAUTHMAT KOMUTET MMAWE Bb3IMOXHOCT TEKYWO na
06CBXAa € rNaBHWA CHETOBOAWTEN BCHUKY BBNPOCH W NPOSNEMU Ha duHamcosara



OTUCTHOCT, KakTo u Aa nonyvasa A0ONLAHUTENH VIHCDODMaLlVlﬂ M pasacHedus no
nocraBseHn Bbnpocwu,

OAnMTHWAT KoMUTET UMawe Bb3MOXHOCT [la Ce 3ano3Hae, Aa aHanuavpa v aa
06Ccvan ¢ ApyxecTsoTo u HE33aBUCUMUA OANTOP KOHCTATALUUTE W NPENOPLKUTE OT
OOMTa Ha roavwHus dUHaHCOB oTyer.

B 3aknouenve Moxe aa ce OTBenexu, ye Ha OAUTHUS KOMUTET He Ca MY U3BECTHY
BakTh unn obcTosTencTBa, KOUTO Aa umart CbUECTBEHO W 3HAYUMO HEraTUBHO

BAVRHUE WNW la KOMNPOMETUPAT NpoLeca Ha BUHAHCOBO OTYMTaHE B
AdpyxecTtsoTo.

BvB Bpb3Kka ¢ npouecute no buHaHCOBO O0TYMTaHE, AEIHOCTTa Ha OAUTHMA
KOMUTET MOXE Aa ce 0606wWwM kakTo cnensa:

Mpe3 otyeTHaTa 2025 r. OANTHUAT KOMWTET Habnwaasa TEKYUO CHETOBOAHOTO
OTHWNTAHE Ha CAeNKUTE 1 CbBUTWSITA, NPOLUECa N0 UIrOTBSIHE Ha MEXAMHHUTE
(DMHBHCOBY OTYETW, KAKTO 1 FOANIIHMTE UHANBHAYANHM 1 KOHCONMAMPEHI OTHETH
KbM 31.12.2025 r., KouTo AaBaT NoapobHa NHbOpMaLMs 3a pesyntaTute oT
AEMHOCTTa Ha [lpyXecTBOTO 1 0TpassBaT CbCTOSHUETO Ha [pyXecTsoTo, B
CboTBETCTBUE C MCDO,

OauTHUAT KOoMUTET Nnposege Cpelia C He3aBuCuMusa oAnTOop, UenTa Ha KosTo be
Aa ce Hanpasy nperneg Ha okoH4YatenHus OO 3a 2025 r. U roAVWHUS A0KNaA
32 A4enHocTTa 32 2025 r. O6cbaenu ca HanpaseHuTe OT OTrOBOPHUS OANTOP
CHUECTBEHN KOHCTaTaumu no 0bekTa Ha 0OANTa, KaKTO W NPoeKTa Ha OAUTOPCKUS
AoKnaga.

OAUTHUAT KOMUTET Hanpasy Npernej Ha npeAcTaBeHUTe NUCMa Ha
PBKOBOACTBOTO Ha [py>eCcTBOTO A0 BbHWHMNA 0AUTOP KbM PO 3a 2025 r. u He
Ca YCTaHOBEHY HeCbOTBETCTBMA. :

DYHaHCOBO-CYETOBOAHUAT OTAEN PEryAsAPHO NpeaocTaBs hUHaHCcoBa
MHpopMauna Ha PLKOBOACTBOTO Ha [pyxecTBoT0. ChliaTa e pasbupaema,
HajeXpagHa, 0Tpa3aBa 0CobeHOCTUTE Ha [ApY)XeCTBOTO W € B CbOoTBeTCTBUe ¢ MCOO

CYEeTOBOAHU CTaHpapTy, npueth ot EC,

ApyxecToTo n3roTes OTYET 3a PUHAHCOBO CbCTORHKUE, OTUeT 3a BCeobXBaTHUA
aoxoa, OTyeT 32 NpoMeHuTe B COBCTBEHMA Kanutan, OTYeT 3a napuyHuTe noTouw
v NosicHuTenHn Genexky, aasaly nogpobHa nHpopmMauns 3a pesynraTure oT

AenHoCTTa.

[IpYy>XeCcTBOTO U3roTBA CBOUTE (MHAHCOBY OTYETW Ha NPUHLMNA Ha AENCTBAWO
npeanpusaTue. PUHaHCOBO-CYETOBOAHUTE OTHETY W AONBAHUTENIHUTE CNPaBKy,
NpeAoCT3BSHU Ha PbKOBOACTBOTO Ha [ApYyXecTBOTO, OCUrypasaT HeobxoavmaTa
UHpOPMaLNa 3a B3EMaHETO Ha ePEKTUBHN YNPaBNEHCKW peleHus.

2. Mo oTHOWEHEe HA CUCTEMUTE 3a BbTPElueH KOHTPONn B
Apy»ecrsoTo

B [Ipy»eCTBOTO CbLeCTBYBa M3rpajeHa » AencTBalla CTPYKTYpPa 33 BbTpellen

KOHTPO/1, KOATO NOANOMara AeAHOCTTa Ha YNPaBNeHCKWA NepcoHan. KonTponHaTa



s A

CPEAA KATO UsNo e eekTUBHA 1 paboTh Bb3 OCHOBA Ha BLTPEIIHM NPaBUNa U
NPOUCAYPU, M3TPaiCHN M BL3NPUETH OT [py»KecTBoTo.

OpranuTe Ha ynpasnenve Ha [IpyxecTsoTo ca onpeaeninu CPOKOBE 3a
W3rOTBAHETO Ha (PUHAHCOBU OTYETV U OTFrOBApPAT 33 CLCTABAHETO,
CBO@BPEMEHHOTO M3rOTBAHE, CbABPKAHNETO M NYBNUKYBaHETO Ha (huHaHCoBUTE
OTHETW M MOAVWHNTE AOKNAAM 33 ANHOCTTE KbM TSX.

3a 2025 r. He3aBuCUMUAT (DVHAHCOB OAUTOP W OAUTHUAT KOMUTET Ha
,ﬂp}rmecmom HAMAT OTpuuaTenHn Benexku n CTaHOBNLLA NO NPUNAraHeTo Ha
AencreawmTe B ,I'puiin TayH MpoxaekTc" ALl NpakTMKKU Ha BbTPELIHUS KOHTPO.

Mpes oT4yeTHaTa roanHa OAUTHUAT KOMUTET M3BBLPILN HabIOAEHNE Ha '
e(EeKTMBHOCTTa Ha CUCTeMaTa 3a BLTPELleH KOHTPON 8 [lpyXecTBoTO;
CTPYKTYpaTa Ha ynpasnexue u pasnpeaeneHmeTo Ha OTrOBOPHOCTU; KOHTPOAHaTa
CPeAa; Hanpasw npernej Ha B3auMoOAeNCTBNETO MEXAY OTAENHWUTE 3BeHa 33
KOHTPON B [IpYy>XecTBOTO.

Bb3 ocHOBa Ha M3BbpLIERNTE NpoUeaypPH, OOUTHUST KOMUTET CunTa, 4e
CncTemMaTa 3a BbTPELWEH KOHTPOA € HaAeX/aHa v ocurypssa 406p0o KavyecTso Ha

DUHAHCOBa OTYETHOCT M NOANOMara AeMHOCTTa Ha DPbKOBOAHMS NepcoHas 3a
B3EMaHETO Ha pelweHns 33 ynpasfeHueTo Ha puHaHCOBUTE PeCcypcu. !

3. lNo oTHoWweHNe Ha cucTemuTe 3a ynpaBieHWwe Ha pUcKoBeTe

OAUTHNAT KOMUTET Ce 3aN03Ha CbC CUCTEMMUTE 32 YNPaBIEHUE Ha PUCKOBETE,
KaKTO W C NOAUTUKMTE Ha [PY>XECTBOTO NO YNpaBneHne Ha puckoseTe,

MonuTukaTa 3a yrnpas/ieHNeTo Ha PUCKOBETE, KaKTO U HeliHaTa akTyanusaums, e
NPUOPUTET Ha PbLKOBOACTBOTO.

Cnopea OAWTHUS KOMUTET CbUIECTBEHU NOTERUWanHN prckose 3a ,IpuitH TayH
NMpoxaexkTc™ ALl ca: NasapHUAT PUCK, CBBLP3aH C NPOMEHUTE Ha LeHUTe Ha
npuTexaBaHuTe GUHaAHCOBYU UHCTPYMEHTU, KPEAWTEH W NUKBUAGH PUCK, KAKTO u

pPUCKOBE OT IreornoNuTUHECKNTE NPOMEHMN.

Bsaxa MaeHTUGhOULUMPaHN ¥ OUEHEHU OCHOBHUTE PUCKOBE, HA KOWTO € U3NOXEHO
Apy>XecTBoTo.

PbKOBOACTBOTO NPEACTaBs AeTannHa MHPOPMauns OTHOCHO BCUYKY ‘
WAEHTUDULUNPAHY PUCKOBE, Ha KOWTO € U3N0XEHO [IpYXeCcTBOTO BbB i

dhuHaHcoBUTE OTHETU M AOKNAANTE 33 AelHocTTa. |

OANTHUAT KOMUTET KOHCTaTUpa, ye npes 2025 r. e OCbWEeCTBEHO e(heKTUBHO |
yripaBfieHve Ha PUCKOBETE YPe3 NpunaraHe Ha CUCTEMA 338 TAXHOTO

uaeHTUdMUNpaHe, NPOrHo3npaHe u KOHTPONMPaHE, KaTo CBOEBPEMEHHO Ca

npeanpyueMany NpeBaHTUBHY 1 Kopuriupalin AencTens.

4., HabnropaBaHe Ha He3aBUCMMNA (DUHAHCOB OANT

OAUTHUAT KOMUTET npocnean pabortata Ha HasHaYeHWA HEe3aBUCKHM 0ANTOP U
NOTBbLPKABBA, HE HE3aBUCUMNAT (PUHAHCOB OAUT 33 2025 r. e npoBeaen
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3aKOHOCHLOBPA3HO, NpW CTPMKTHO Cra3BaHe Ha W3UCKBaHUATa 3@ HE3aBUCUM
(prHaHcos oaur,

5. MNpernep Ha HE3aBUCUMMOCTTa Ha PErUCTPUPaHNA OANUTOP Ha
Opy)KecTBOTO B CHOTBETCTBUE C UBNCKBAHMATA Ha 3aKOHA

VI3BbPWEHNAT Npernes Ha He3aBUCUMOCTTa Ha PErucTpUpaHuns o4UTOP NoKassa,
Y€ Ha3HAYEHVIAT 0ANTOP U3LAN0 NOKPUBA U3UCKBAHWATA 38 HE3aBUCUMOCT.

OANTHNAT KOMWUTET Ce 3ano3Ha C 4OroBopa 3a Bb3naraHe Ha 0AuTa, C
MPEACTaBUTENHOTO NUCMO Ha DBLKOBOACTBOTO, C OAUTOPCKUA AOKIaA 33
U3BbPLWEHWS 0AUT 3a 2025 ., KakTo U C AONBAHUTENHUSA A0KAA4 Ha 04AUTOPA Mno
yn. 60 ot 3HDO,

fpe3 0TYeTHMA nepuoa [ApyKecTBOTO He e 0TNPaBsAio UCKaHe 3a NpeAocTaBsHe
Ha Pa3pelweHn ycnyrn ot cTpaHa Ha perucTpupaHuns ogutop Muneda PaHrenosa,
“3BbH 0OXBaTa Ha 3aAbLMKUTENHNS DUHAHCOB OANT.

He ca HacTbneany obcToaTencTea no Yn. 66 oT 3H®O, Bogewm 40 Heo6X0aMMOCT
OT MpeuUeHKa U peweHne Ha OaUTHUS KOMWTET.

B opuTopckus foknag oAnTOpBLT € NpeacTasun MHbopMauna CoernacHo yn. 10 ot
PernamenT (EC) N? 537/2014 BbB Bpb3Ka C M3NCKBAHUATE Ha 4n. 59 oT 3HDO.

OAUTHUAT KoMUTET npenopbysa Ha OBWOTO CbbpaHWe Ha aKLUMOHEPUTE Ha
ApyxecTBoTo Aa n3bepe 3a npoBepka un 3aBepka Ha NP0 3a 2026 r. perucTpupar
oauTop MuneHa PaHrenosa, aunnom N2 0681,

HacToawusaT goknas e U3roTBeH B U3MbMHEHWE Ha U3NCKBaHNATa Ha 3axKoHa 3a
He3aBncMmMa GUHAHCOB oaAUT m MNpaBunHuka 3a paboTa Ha OANTHWS KOMUTET Ha
LI puin TayH MpoxagexkTc® AQ ¥ e NpueT eAMHOAYWHO Ha 3aceAalne Ha 0auTHUA
KomuTeT Ha 18.05.2026

JoKNaabT Ha OAUTHUA KOMWUTET € NpeaHasHadeH OCHOBHO 3a BUCWETO
pbkoBOoACTBO (CbBET Ha AUPEKTOPUTE/YNPABUTENEH CbBET), aKUNOHEPUTE U
KOHTPOMHUTE opranu Ha [ApyxecTBoTo. [lokaabT He MoXe aa bvae npeacrassH
WNy pasnpocTpaHaBaH Ha ApYry 2ApecaTy NoA KakeaTo v Aa e dopma, bes
U3PUYHO Cbr/lacue Ha OAUTHUA KoMUTeT Ha ,[puiin TayH MNMpoxaexTc® AL.

.
./

';, 3

ExatepuHa AnmuTpoBcka /X
Mpepcenaren Ha OAWTHUA KOMNTET
Tpahue 3ApaBKOBCKH / /4
YneH Ha OAWTHUSR KOMWUTET (\/ P

o

Mapuniika Jlaresa
YneH Ha OAWTHWUA KOMWUTET

—



OOKNAA 3A AEMHOCTTA
HA AUPEKTOPA 3A BPb3KN C UHBECTUTOPUTE
HA ,,FPUAH TAYH NPOMKEKTC” A[l 3A 2025 r.

HacToawuaT A4oknaa € M3roTBeH Ha OCHOBaHMe pasnopeabara Ha
yn.116r, an.4 ot 3NNUK n cbabpxa nHPopMaLma 3a AENHOCTTA Ha
AVPEKTOpa 3a BPb3KWU C MHBECTUTOpUTE Ha ,Mpuith TayH Mpoaxektc” ALl 1
obxBawa nepuoaa 01 sHyapu 2025r — 31 aexkemspu 2025r. B Hero ca
N3M0XKEHN OCHOBHUTE aCneKTU, BbpXy KOUTO belle cbCpeaoToUEHa
AeMHOoCTTa Ha aMpekTopa. OCHOBHATa paMKa, KOATO CbAbPXa HACTOAWUAT
Aoknagn e pabortata B M3NbJHEHWE Ha 3a4b/HKEHMATA NO 3aKoHa 3a
ny6ANYHO NpeanaraHe Ha LeHHW KHWXa 1 HaumMoHanHuA Koaekce 3a
KopnopaTuBHO ynpaBJ/ieHue.

,TpvitH TayH MNpoaxekTtc” AL ce npuabpxa No LenecbobpasHoOCT KbM
uenuTe, 3anerHanu B HaunoHanHms Koaexc 3a KoprnopaTnBHO YnpasrieHue
(HKKY) n kbM cbBpeMeHHaTa ienoBa NpakTuka Ha KoprnopaTuBHO
ynpasneHue. MNpoeexaaHe Ha A06p0O KOPNopaTMBHO ynpasneHune 3a
NOCTUraHe Ha UenuTe Ha APYXeCTBOTO, KaTo rapaHTMpaT v 3awuTasar
npaBaTa Ha CBOUTE aKUMOHEPW. YNPABNIEHCKUTE peLeHNs Ca B MHTEpeC Ha
LPYXXECTBOTO U HA HErOBUTE aKLMOHEPU NPU CTPUKTHO Cna3BaHe Ha
MU3UCKBaHMATA Ha 6bNrapcKOTO 3aKOHOAATENCTBO.

Mpes 2025r. AnpekTopa 3a Bpb3KW C UHBECTUTOPUTE Ha ,[puitH TayH
NpomxekTtc” ALl, OCbLieCcTBsABa AEMHOCTTA CU B HAKOJIKO OCHOBHU
HanpaBsneHus, Cra3Baikyu HopMaTMBHaTa ypeabda v npuHumnute 3a 4o6po
KOpNopaTUBHO ynpasneHune:

e OcbllecTBABaHE Ha epeKTMBHA BPb3Ka MexXAy ynpaBuUTeNHUSA
opraH Ha ApYXeCTBOTO W HEroBMTe akUuMOHEPU U nnuaTta, Nposisunu
MHTEpPEC Aa MHBECTUPAT B LEHHW KHWXA Ha APYXECTBOTO, KaTo UM
npeaocTaBa MHGOpPMaUUA OTHOCHO TEKYLLOTO (PUHAHCOBO M MKOHOMUYECKO
CbCTOSIHME Ha APYXECTBOTO, KaKTO M BCSIKa Apyra nHdopMauus, Ha KoAaTo
Te MMaT Npaso MO 3aKOH B KAYeCTBOTO MM Ha aKUMOHEPU UK
MHBECTUTOPMW;

e CnasBaHe m3nckeaHusTa Ha 3MNMNLUK, Hapeaba N22 ot 17.09.2003r.
Ha KOH 3a npocnekTtute npu nybnmM4Ho npeanaraHe Ha UeHHN KHMXa v
pasKkpvMBaHETO Ha uHdopMauusa ot NybnnyHUTE ApYXeCTBa U ApyruTe
EMUTEHTM Ha LeHHU KHWXa npunoxumute PernameHtn Ha EC;



e MpeacTaBsiHE B CPOK HA CbOTBETHUTE YBEAOMSIEHUS, OTYETU 1
nybnukaumm Ha “puitH TayH Mpoaxektc” Al 3a CbbUTUA, CNyyunu ce npes
U3MMHanaTa roanHa;

e [lpeacTaBsAHE Ha akTyanHa uHopMauuna 3a TEKYLOTO pa3BuTmne n
MKOHOMMWYECKOTO CbCTOAHUE HA APYXECTBOTO Npej UHCTUTYLWNU KaTo:
KoMmucusa 3a duHaHcoB Haa3op, bvnrapcka dponaosa 6opca, LleHTpaneH
Aeno3nTap, KakTo U Ha obuecTBeHOCTTa.

3aAb/HKEHUETO 3a pa3KkpuBaHe Ha nHdopMauusa npea
06LWecTBEeHOCTTa Ce OCbLLEeCTBSABA Ype3 NPOoAYKTa Ha crneunanusupaHarta
nHdopMaunoHHaTa nnatdopmarta Ha cneunannsnpaHaTa MHpPopMaLMoHHa
areHuus ,PanHeHwbn MapkeTt Coupeucus® EOO[ - X3News n upe3s
nybnukyBaHe Ha Heo6xoanMMaTa UHGOPMaLMA Ha cailTa Ha APYyXeCTBOTO-
www.greentown.world. Lsnata nidopmauma, npegocrtaBeHa Ha
MeauuTe € B MbNeH U HepeaakTupaH TekcT. Mpe3 2025r. e pa3kpuBaHa, B
3aKOHOYCTaHOBEHUTE CPOKOBE, NepMoanyHa nHdopmaumsa, BknoYBaila-
roaviieH MUHAHCOB OTYET, MEXANHHN (DUHAHCOBK OTHETW, YBEAOM/IEHUSA
Ha [pyXecTBOTO. DUHAHCOBUTE OTUYETU, B NbAEH KOMMNEKT Ca Ha
pasnoJIoXKEeHME Ha aKUMOHepuTe KbM BCEKWN OTHETEH Nepuoa. Hsima
HANOXEHM CaHKLUWM 3a HEHABPEMEHHO NpeaCTaBAHE HA OTYETUTE U
ApYyrute Matepuanu B UHCTUTYUUUTE NpeaBUAEHN B 3aKOHA, KaKTO M 3a
KauecTBOTO U CbAbPXKAHUETO HA AOKYMEHTUTE.

MNpes nsteknarta 2025 roanHa e nposeaeHo PeaoBHO roAuniLHO 060
cbbpaHue Ha akumoHepuTe, cBukaHo Ha 04.07.2025r. NncmeHnTe
MaTtepuanuTe 3a cbbpaHMeTo ca n3npaTteHn B CPOK A0 KOMMNETEHTHUTE
OpraHu, KaTo CbluTe ca Ny6aMKyBaHNM CBOEBPEMEHHO, Ype3 cucrtemarta
X3news 1 KayeHn Ha UHTEpPHET CTpaHuuaTta Ha [ipy>ecTBoTo. Pe3ynrtatute
OT rnacyBaHusaTa Mo OTAENHUTE TOYKW OT AHEBHUS pea Ha O6uloTo
cbbpaHune 6sixa ornaceHun, CbracHo U3NCKBAHUATA N CPOKOBETE, NOCOYEHU
B HopMaTuBHaTa ypeaba. [Jpy>XeCTBOTO NOAABPXKA KOPEKTHMU
B3aMMOOTHOLLUEHUSA CbC CBOUTE aKLMOHEPU N NOTEHLUMNANTHN UHBECTUTOPU
KaTo rm MHOOPMUPa CBOEBPEMEHHO U OKa3Ba CbAENCTBME MPU Bb3HUKHANU
BbNpOCH.

[NpeKTopbT 3@ BPb3KK C MHBECTUTOpUTE Ha ,MpuitH TayH MpoaxekTtc”
Al HOCM OTroBOPHOCTTA Aa CrnasBa U3MCKBAHUATA Ha 3aKOoHa, B YAaCTHOCT
3MNNUK n nonara HeobxoaumaTa rpmxa n NOANHOCT NPU U3NbJIHEHUE Ha
3aQbIKEHUATA CU C NPUOPUTET Ha UHTEpecuTe Ha ApPYXKECTBOTO.

f
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AVpeKTop 3a BPb3KWN C UHBECTUTOPUTE



MOKAHA

INVITATION

3A CBUKBAHE HA PEAOBHO roaviHO ObLLO
CbbPAHUE HA AKUVMOHEPUTE

FOR CALLING OF A REGULAR ANNUAL GENERAL
MEETING OF THE SHAREHOLDERS

CbBeTbT Ha JAupekTopute Ha ,PUAH TAYH
NPOOXEKTC” AL, EUK: 205385406
(,Apy*ecTBOTO”), Ha OCHOBaHWe 4yn. 223, an. 1 ot
TbproBCcKMA 3aKOH, CBMKBA PeAO0OBHO roguLHO 06LWwo
cbbpaHue Ha aKuMoHepuTe B ,TPUAH TAYH
MPOOAXEKTC” ALl ¢ YyHWKaneH MAEHTUPUKALMOHEH
Kog Ha cbbutneto GTPGM15072026, no emwucus
akumm ¢ ISIN BG1100017174, Ha 15.07.2026 r., B
11:00 4yaca MmecTHO Bpeme, a B KOOPAMHWUPAHO
yHuBepcanHo speme - 08:00 yaca UTC, B Penybnuka
Bbarapus, rp. Codus, byn. ,Bacun flesckn” Ne 6, er.
3, an. 7, npu cnegHuA gHEBEH pea;:

The Board of the Directors of Directors of GREEN
TOWN PROJECTS PLC, UIC: 205385406 (“Company”),
on the grounds of art. 223, par. 1 of the Commerce
Act, calls a regular annual general meeting of the
shareholders of GREEN TOWN PROJECTS PLC with
unique identification code of the event
GTPGM15072026, under emission of share with ISIN
BG1100017174, on 15.07.2026 at 11:00 a.m. local
time, and in coordinated universal time - 08:00 a.m.
UTC, at un. 7, fl. 3, 6 Vasil Levski Blvd., Sredets region,
city of Sofia, the Republic of Bulgaria, with the
following agenda:

1. NpremaHe Ha MHANBUAYANHMA OTYET 33 AEeNHOCTTa
Ha [dpy*kectBoTo 3a 2025 r.; NpoeKT 3a peleHue —
,0bwomo cvbpaHue npuema UHOUBUOYAAHUA
omyem 3a OdeliHocmma Ha Apyrecmeomo 3a 2025

”

e.

2. [pnemaHe Ha KOHCOAMAWMPaAHMA OT4eT 33
nenHoctTa Ha [pyrectBoto 3a 2025 r.; npoekT 3a

peweHue ,06womo  cvbpaHue npuema
KOHconudupaHuAa omyem 3a OellHocmma Ha
Apyrecmeomo 3a 2025 2.”

3. [lpvemaHe Ha MHAMBUAYANHUA  TOAMLIEH

dnHaHCOB oT4YeT Ha [pyxectBoTo 3a 2025 r. u
OAUTOPCKMA AOKNAL KbM HETFO; MPOEKT 3a pelueHune —
,0bwomo cvbpaHue npuema UHOUBUOYANHUSA
2o00uweH uHaHcos om4yem Ha [pyiecmeomo 3a
2025 2. u o0umopckusA 00KAad KoM Hezo.”

4., T[lpnemaHe Ha KOHCOAMAMPAHMA roauleH
¢dunHaHcoB oT4yeT Ha [pyectBoto 3a 2025 r.
OAUTOPCKUA AOKNAL KbM HETO; MPOEKT 3a pelueHune —
,06Womo cvbpaHue npuema KOHCOAUOUPAHUS
2oduweH ¢puHaHcos omyem Ha [Lpyrwecmsomo 3a
2025 2. u o0umopckusa 00KAa0 Kbm Hez0.”

5. MpmnemaHe Ha goknaga Ha CbBeTa Ha AUpPeKTopUTe
3a npunaraHe Ha lNonnTUKaTa 3a Bb3HArpa*kAeHUATa
npe3s 2025 r.; npoekr 3a peweHune — ,0b6uwjomo
cvbpaHue npuema Ooknada Ha Cveema Ha
oupekmopume 3a npuaazaHe Ha [loaumukama 3a
8b3HazpaxcdeHuama npes 2025 2.”

6. MpuemaHe Ha AOKNaga Ha OAWUTHUA KOMMUTET 3a
aerHoctta my npe3 2025 r.; NnpoekT 3a peweHue —
,06Womo cvbpaHue npuema 00Kna0a HA 0OUMHUSA

1. Approval of the individual activity report of the
Company for 2025; draft for resolution — “The
General meeting approves the individual activity
report of the Company for 2025.”

2. Approval of the consolidated activity report of the
Company for 2025; draft for resolution — “The
General meeting approves the consolidated activity
report of the Company for 2025.”

3. Approval of the individual financial statements of
the Company for 2025 and the auditor’s report
thereto; draft for resolution — “The General meeting
approves the individual financial statements of the
Company for 2025 and the auditor’s report thereto.”

4. Approval of the consolidated financial statements
of the Company for 2025 and the auditor’s report
thereto; draft for resolution — “The General meeting
approves the consolidated financial statements of the
Company for 2025 and the auditor’s report thereto.”

5. Approval of the report of the Board of Directors on
the implementation of the Remuneration Policy in
2025; draft resolution “The General meeting
approves the report of the Board of Directors on the
implementation of the Remuneration Policy in 2025.”

6. Approval of the activity report of the audit
committee for 2025; draft for resolution — “The
General meeting approves the activity report of the




Komumem 3a OeliHocmma my npe3 2025 2.”

7. NpuemaHe Ha foKnaga Ha [upeKTopa 3a BPb3KKU C
MHBECTUTOPMTE 3a pAehHoctTa my npe3 2025 r.;
NpPoeKT 3a peweHune — ,06womo cvbpaHue npuema
Joknada  Ha  [flupekmopa 30  8pb3KU  C
uHsecmumopume 3a deliHocmma my npe3 2025 2.”

8. lMpuemaHe Ha pelweHWe OTHOCHO GWHAHCOBMA
pesyntat Ha [pyxectBoto 3a 2025 r; npoekT 3a
peweHue — ,,06womo cvbpaHue KOHcmamupa, 4e
Apywcecmeomo e peanusupano 3a2yba npe3
200uHa.”

9. OcBobOXKAaBaHe OT OTFTOBOPHOCT Ha Y1EHOBETE Ha
CbBeTa Ha ANPEKTOpUTE 3a AEMHOCTTa UM [0 Kpas Ha
2025 r.; npoekT 3a peweHue — ,0b6uwomo cvbpaHue
oceoboxdasa om 0mM208OPHOCM uUneHogeme Ha
Cveema Ha Oupekmopume 3a OeliHocmma um 00
Kpasa Ha 2025 2.”

10. N36op Ha peructpupaH oautop 3a 2026 r.;

NPOeKT 3a peleHue ,06womo cvbpaHue
00obpsea  npedaoxceHama om Cveema HA
dupekmopume KaHOudamypa 3a ooumop 3d

¢uHaHcosama 2026 2., Ha3Ha4yeH 4Ype3 npoyeodypa rno
4n. 249 om Top208CKUA 3GKOH.”

11. MpuemaHe Ha M3MEHEHMA W [ONbJAHEHUA B
YcTaBa Ha OpYyrKecTBOTO C Uen npuBexaaHeTo My B
CbOTBETCTBME CbC 3aKOHA 33 BbBEXKJaHe Ha eBPOTO B
Penybnuka bbarapua (3BEPB); npoekT 3a peleHue:
Obwomo cvbpaHue Ha akyuoHepume, Ha OCHOBAHUE
yn. 221, m. 1 om Top208CKUA 3GKOH U 8b8 8Pb3KA C
4yn. 32 om 30KOHO 30 8bBexOdHe HA espomo 8
Penybnuka bwvneapus, npuema U3MeEHEHUA U
donvsIHeHUA 8 Ycmasa Ha Opyxecmeomo, C Koumo
ompasasea asmomamuyHomo rpesanymupaHe Ha
Kanumana u HAQ HOMUHaaAHaAmMa cmoliHocm Ha
aKyuume om se6a 8 €8po, U3BbPWEHO o pedd Ha
4n. 31 om 3BEPE npu ¢ukcupaHus kypc om 1.95583
nesa 3a edHo espo. O6womo cvbpaHue odobpssa
aKMyanu3upaH mekcm Ha Yecmasa Ha
Opyxcecmsomo, ompasasauwj npuemume U3MeHeHUs,
U 8b371020 Ha ynpasumenHus oOp2aH 04 20
npedcmasu 3a ob6sasasaHe 8 Top208CKUA peaucmbp.

audit committee for 2025.”

7. Approval of the activity report of the Investors
Relations Director for 2025; draft for resolution —
“The General meeting approves the activity report of
the Investors Relations Director for 2025.”

8. Taking of resolution regarding the financial result
of the Company for 2025; draft for resolution — “The
General meeting ascertains that the Company has
made a loss for the year.”

9. Releasing from liability of the members of the
Board of the Directors for their activity as of the end
of 2025; draft for resolution — “The General meeting
releases from liability the members of the Board of
the Directors for their activity as of the end of 2025.”

10. Appointment of registered auditor for 2026; draft
for resolution — “The General meeting approves the
nomination for auditor for the financial 2026
proposed by the Board of the Directors., appointed
under the procedure of art. 249 from the Commercial
register”

11. Adoption of amendments and supplements to the
Articles of Association of the company in order to
bring it into line with the Law on the Introduction of
the Euro in the Republic of Bulgaria (LVERB); draft
resolution: The General Meeting of Shareholders, on
the basis of Art. 221, item 1 of the Commercial Act
and in connection with Art. 32 of the Law on the
Introduction of the Euro in the Republic of Bulgaria,
adopts amendments and supplements to the Articles
of Association of the company, which reflect the
automatic currency conversion of the capital and the
nominal value of the shares from BGN to EUR, carried
out in accordance with Art. 31 of LVERB at the fixed
exchange rate of BGN 1.95583 per EUR. The General
Meeting approves an updated text of the Articles of
Association of the company, reflecting the adopted
amendments, and instructs the management body to
submit it for publication in the Commercial Register.

MOKaHBAT Ce BCUYKM aKLUMOHEPU B APYKECTBOTO A3
B3eMaT y4yacTue IMYHO WU Ypes NpeacTaBuTen.

All shareholders of the company are invited to
participate personally or through a proxy.

MnucmenHuTte maTepuann 3a O6|J.I,OTO c1>6paHme Ca Ha

The papers relative to the agenda of the general




pasnonoXeHne Ha aKkumoHepute B Penybnuka
bbarapus, rp. Codus, byn. ,Bacun flesckn” Ne 6, er.
3, an. 7, Bcekn paboteH aeH ot 09:30 yaca mecTHO
BpeMe, a B KOOPAMHWUPAHO YHUBEPCANHO Bpeme —
06:30 yaca UTC, go 17:30 yaca mecTHO Bpeme, a B
KOOpAMHUPAHO yHMBepcanHo Bpeme - 14:30 yvaca
UTC. lNMoKaHaTa, 3ae4H0 C MMCMEHUTE MaTepuann no
TOYKUTE OT AHEBHUSA pes Ha obwoTo cbbpaHue, Wwe
ca nybaMKyBaHM Ha €eNeKTPOHHATa CTpaHuUa Ha

meeting are available to the shareholders at un. 7, fl.
3, 6 Vasil Levski Blvd., Sredets region, city of Sofia,
the Republic of Bulgaria, every business day from
09:30 a.m. local time, and in coordinated universal
time - 06:30 a.m. UTC, until 5:30 p.m. local time, and
in coordinated universal time — 02:30 p.m. UTC The
invitation along with the papers relative to the
agenda of the general meeting shall be published on
the web page of the company -
https://www.greentown.world/, section

Apy»kectBoto —  https://www.greentown.world/,
pasgen “INVESTORS”, nogpasaen “General Meeting
Jul 15 2026”3a BpemeTo OT 06ABABAHETO Ha
HacToAWaATa MOKaHaTa B TbpProBCKMA PerncrTop w
perucTbpa Ha HpPUAMYECKUTE NIMLA C HEeCTOMaHCKa
uen  KbM  AreHuuMA MO BMMCBaHMATA A0
NPUKNOYBAHETO Ha 06LWO0TO cbbpaHme.

“INVESTORS”, subsection General Meeting

Jul 15 2026” for the time as of the publishing of the
present invitation in the Commercial Register and
Register of the Non-Profit Legal Entities to the
Registry Agency, until the end of the general
meeting.

Ha ocHoBaHue un. 118, an. 2, 1. 4 3MMNUK, nunuya,
npuTeXasalin 3ae4HO UAM NOOTAENHO HAaM-MasKo 5
Ha CTO OT KanuTana Ha ApPYXKeCTBOTO MOraT Aa UCKaT
BK/IIOYBAHETO HA BLMPOCU U Aa nNpeanarat pelleHus
NnoO BeYye BKAOYEHM BBMAPOCM B AHEBHUA pen Ha
obwoTto cbbpaHMe no peaa Ha un.223a ot
TbproBckna 3akoH. Ha ocHosaHue un. 118, an. 3
3MMNUK, nocoyeHoto npaso no ya. 118, an. 2, 1. 4
3MMNUK He ce npwunara, Korato B AHEBHWUA pen, Ha
O6woTto cbbpaHMe e BKAOYEHA TOYKa, YMUTO
npeameT e B3emaHe Ha pelweHue no 4n. 114, an. 1
3MMNUK, kKato nmMuyata No nNpeaxogHoOTO M3pedeHue
HAMAT NpaBO Ja BKAKYBAT B JAHEBHWUA pen, Ha
O6bwoTto cbbpaHMe HOBM TOYKM 3a B3eMaHe Ha
peweHne no un. 114, an. 1 3MMNUK. He no-kbcHO OT
15 gHM npeau OTKPMBAHETO Ha 06LWOTO cbbOpaHue
Te3n aKuMoHepu npeacraBaT 3a o0b6aBsBaHe B
TbproBCKUA PerncTbp N perncTbpa Ha tpuandeckute
U@ C HecTonaHCcKa uen Kbm  AreHuma no
BMMCBAHUATA CMUCHK HA BBMNPOCUTE, KOUTO LWe 6baaT
BK/NOYEHM B AOHEBHUA pen U NpeanorkeHuaTa 3a
pelweHnsa, CbOTBETHO MNpeaoXKeHUATa 3a pelleHus
Nno Be4ye BKAOYEHW B AHEeBHMA pepg Bbnpocu. C
06aBsAIBAHETO MM B TbProBCKMA PErMcTbp M perncropa
Ha lOpUANYECKUTE /IMUAQ C HECTOMAHCKa Ues KbM
AreHuma no BNUCBAHWATA, BbLMPOCUTE, CbLOTBETHO
NpeaNoXKeHMATA 32 peLlleHna, ce CMATAT BKAKYEHN B
npeanoXeHma AHEBeH ped, Ha obWoTo cbbpaHue.
Hali-kbcHO Ha cnegBawma paboteH p[eH cnes
06aBsiBaHETO Ha Bbnpocute B TbproBCKUA PErNCTBLP U
perncropa Ha HpUAMYECKUTE NMua C HecTomnaHcKa
uen Kbm AreHUMAa no BMWUCBAHMATA, aKLMOHepuTe
npeactasaT Ha KomucmaTta 3a ¢mHaHCOB Haasop,
OPYXKecTBoTO U Ha ,Bbarapcka ¢oHaoBa 6opca” AL,

On the grounds of art. 118, para. 2, p. 4 of POSA,
persons who jointly or individually hold at least 5% of
the capital of the company may request including of
matters and to propose resolutions for already
included topics in the agenda of the general meeting
according to the provision of art. 223a of the
Commercial Act. On the grounds of art. 118, para. 3
of POSA, the said right under art. 118, para. 2, p. 4 of
POSA shall not apply when in the agenda of the
General meeting is included topic with subject taking
of resolution under art. 114, para. 1 POSA, and the
persons under the preceding sentence shall not be
entitled to include in the agenda of the General
meeting new topics for taking of resolution under art.
114, para. 1 POSA. Not later than 15 days prior to the
opening of the general meeting, such shareholders
provide for publishing in the Commercial Register
and Register of the Non-Profit Legal Entities to the
Registry Agency a list of the topics that will be
included in the agenda and the drafts for resolutions,
respectively the drafts for resolutions for topics
already included in the agenda. With their publishing
in the Commercial Register and Register of the Non-
Profit Legal Entities to the Registry Agency these
topics, respectively the drafts for resolutions, are
considered included in the proposed agenda for the
general meeting. Not later than the business day
following the publishing of the topics in the
Commercial Register and Register of the Non-Profit
Legal Entities to the Registry Agency, the
shareholders shall provide the papers pursuant to
art. 223a, para. 4 of the Commerce Act to the
Financial Supervision Commission, the company, and
the Bulgarian Stock Exchange AD.
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matepuanute no 4na. 223a, an. 4 ot Tbprosckus
3aKOH.

Mo Bpeme Ha 06WOTO cbbpaHMe, aKUMOHEPUTE B
[py»KecTBoTo MMaT NpaBo Aa NOCTaBAT BbMPOCK MO
BCMUYKM TOYKM OT AHEBHUA peld, KaKTO U BbMNpPOCU
OTHOCHO MKOHOMMWYECKOTO n ¢du1HaHcoBOTO
CbCTOAHME M TbProBCcKaTa AeNHOCT Ha APYXKecTBOTO,
HE3aBMCMMO [anuM MOCNeAHUTEe ca CBbp3aHU C
AHEeBHMA pea,.

AKUMOHepuTe UMaT NpaBo Aa MNPaBAT MO CbLLECTBO
npeanoXKeHna 3a peleHnA no BCEeKU BbBMPOC,
BK/JOYEH B [JAHEBHMA pesa M NpuM CcnasBaHe Ha
M3NCKBAHMATA HA 3aKOHA, KaTO OrPaHMYEeHNEeTOo No Y.
118, an. 3 ot 3MMUK ce npunara CcbOTBETHO.
KpaHUAT CPOK 3a ynpa*kHABaHe Ha TOBa NpaBo e A0
npeKkpaTABaHe Ha pa3sUCKBaHMATa NO TO3M BbBMPOC
npegu rnacysaHe Ha peweHneto ot 0Ob6woTo
cbbpaHue.

During the general meeting the shareholders of the
company are entitled to put questions in relation to
all topics of the agenda as well as questions in
relation to the economic and financial condition and
the commercial activity of the company,
notwithstanding whether the latter are in connection
with the agenda.

The shareholders are entitled to make proposals in
essence for resolutions under every topic included in
the agenda, by observing the requirements of the
law, and the restriction under art. 118, para. 3 of the
POSA shall apply accordingly. The deadline for
exercising of this right is until the end of the
discussions under this topic before voting of the
resolution by the General meeting,

Mpw nnnca Ha KBOpPyM Ha nMbpeaTa obABeHa AaTta 3a
obwoTo cbbpaHMe Ha aKuMOHepwuTe, Ha OCHOBaHWE
yn. 227, an. 3 or TbproBCKMA 3aKoH, 06W0TO
cbbpaHue we ce nposeae Ha 30.07.2026 r. 8 11:00
yaca MeCTHO Bpeme, a B  KOOpPAMHUPAHO
yHusepcanHo speme — 08:00 yaca UTC, Ha cbwoTo
MACTO M NpU CblLMA AHEBEH pea. B gHeBHMA pen Ha
HOBOTO 3acefaHue He MoraT Aa Ce BK/4YBAT TOYKM
no peaa Ha yn. 223a oT TbpProBCKUA 3aKOH.

Should there be no quorum on the first announced
date for general meeting of the shareholders, on the
grounds of art. 227, para. 3 of the Commercial Act
the general meeting shall take place on 30.07.2026 at
11:00 a.m. local time, and in coordinated universal
time — 08:00 a.m. UTC, at the same place and with
the same agenda. Topics according to the provision
of art. 223a of the Commercial Act cannot be
included in the agenda of the new session.

PerncrpauunaTa Ha akUMOHEpPUTE LLE Ce M3BbPLUBA B
A€eHA Ha obuwoTo cbbpaHme ot 10:00 4aca mecTHO
Bpeme, a B KOOPAMHWPAHO YHUBEPCA/NIHO Bpeme -
07:00 yaca UTC.

The registration of the shareholders shall take place
in the day of the general meeting from 10:00 a.m.
local time, and in coordinated universal time — 07:00
a.m. UTC.

3a peructpaums u yyactve B obuwoTO CbbpaHue Ha

aKumMoHepute OGUBNYECKUTE /MLA - aKUMOHepW,
npeacrasaT OOKYMEHT 3a CaMO/IMYHOCT.
KOpuanyeckute nuua — akUMOHepu, MNpPeacTaBaT

OPUTNMHAAN Ha aKTya/IHO y40CTOBEpPEHNME 3a THProBCKa
perncrTpaumna, Kakto 1 4OKYMEHT 3a CAMOJIMYHOCT Ha
3aKOHHMA npeacrasuTten.

For the registration and participation in the general
meeting of the shareholders the natural persons —
shareholders, shall provide personal identification
document. The legal entities — shareholders, shall
provide original copy of a good standing certificate
for commercial registration as well as personal
identification document of the legal representative.

MpaBmAna 3a rnacysaHe 4Ypes3 MbJAHOMOLLHUK: B CAyYal
Ha nNPeACTaBMTENCTBO Ha aKuMoHep B 06woTo
cbbpaHMe e HeobxogMmo npeacTaBAHETO WM Ha
M3PUYHO MNMCMEHO MbJHOMOLWMHO 33 KOHKPETHOTO
06110 cbbpaHue cbe cbabPXKaHMeTo no un. 116, an. 1
OT 3aKoHa 3a Nnyb/AMYHOTO npegnaraHe Ha LEHHWU

Rules for voting through proxy: providing of express
written power of attorney for the specific general
meeting, with the content according to art. 116, para.
1 of the Public Offering of Securities Act, is required
in case of representation of a shareholder in the
general meeting. In the cases when the legal entity is




KHMXa. B cnyvyauTe, Korato lopnamyecko auue He ce

npeacrasnABa  OT 3aKOHHMA CU NpeacTtaBuUTen,
NMbB/IHOMOLWHUKDBT npeacrasA AOOKYMEHT 34
CaMOJIMYHOCT, OpPUrnHan Ha adKTya/1HO
YAO0CTOBEPEHMUE 3@ TbpProBCka perncrpaumna Ha

CbOTBETHOTO APYXKECTBO — aKUWMOHEep, U W3PUYHO
NMMCMEHO NbJHOMOLWHO 3@ KOHKpeTHoTo 06uwo
cbbpaHue cbc cbabpKaHueTo no 4ya. 116, an. 1 ot
3aKoHa 3a Ny6/IMYHOTO NpeanaraHe Ha LLeHHM KHUXKa.

B cnyyaih Ha npeacTaBMTENCTBO Ha aKLMOHep B
OPYKECTBOTO OT HOPUANYECKO INLE — MbIHOMOLLHMK,
ce NpeAacTaBs OCBEH AOKYMEHT 33 CaMOJIMYHOCT Ha

npeAcTasnasalma IOPUANYECKOTO nue -
MbAHOMOLLHMUK, OpPUTUHAnN Ha aKTyanHo
yAOCTOBEPEHME 3a TbProBCKa perncrpauua Ha

CbOTBETHOTO HOPUANYECKO NINLE - MbJAHOMOLLHUK U
M3PUYHO MUCMEHO NBAHOMOLWHO 33 KOHKPETHOTO
06wo cbbpaHMe cbe cbabpKaHMeTo no un. 116, an. 1
OoT 3aKoHa 3a Nyb/AMYHOTO npeanaraHe Ha LEeHHM
KHUXKaA.

Ha ocHoBaHue 4n. 116, an. 4 ot 3aKoHa 3a
nybAMYHOTO npegnaraHe Ha  LUEHHM  KHUXKa,
npeynbaHOMOLLLABAHETO C NpaBaTa NpesoCTaBeHM Ha
NbAHOMOLLHMKA CbrnacHo [3a[EeHOTO my
NbAHOMOLWHO € HULWOMXKHO, KaKTO U Mb/IHOMOLLHOTO
[afeHo B HapylweHWe Ha pasnopeabarta Ha un. 116,
an. 1 ot 3akoHa 3a nNyb6AMYHOTO npepsaraHe Ha
LEHHU KHUXKa.

CbBeTbT Ha ANPEKTOPUTE HA APYHKECTBOTO NpeacTaBs
obpasel, Ha NMUCMEHO Mb/IHOMOLLHO Ha XapTUEH U
€N1eKTPOHEH HOCUTEeN, 3aeAHO C maTepuanute 3a
06uoTo cbbpaHue. Ob6paselbT Ha Mb/IHOMOLLHO € Ha
pa3nonoXeHMe W Ha eNeKTpoHHaTa CTpaHWua Ha
OPYXecTBoTo — https://www.greentown.world/,
pa3aen “INVESTORS”, nogpasaen “ General Meeting
Jul 15 2026”. Mpn nouckBaHe, obpasel, Ha NUCMEHO
MbIHOMOLWHO Ce NpeAacTaBa W cnel, CBMKBAHE Ha
0bwoTo cbbpaHue Ha aKuMOoHepUTe.

not represented by its legal representative, the proxy
shall provide personal identification document,
original copy of commercial registration certificate of
the relevant company — shareholder, and express
written power of attorney for the specific general
meeting, with the content according to art. 116, para.
1 of the Public Offering of Securities Act.

In case of representation of a shareholder of the
company by a legal entity — proxy, along with
personal identification document of the
representative of the legal entity — proxy, shall also
be presented original copy of commercial registration
certificate of the legal entity — proxy, and express
written power of attorney for the specific general
meeting, with the content according to art. 116, para.
1 of the Public Offering of Securities Act.

On the grounds of art. 116, para. 4 of the Public
Offering of Securities Act, re-authorization with the
rights granted to the proxy according to the provided
power of attorney is null and void as well as it is a
power of attorney issued in violation of the provision
of art. 116, para. 1 of the Public Offering of Securities
Act.

The Board of the Directors of Directors of the
company shall provide sample of written power of
attorney in paper and electronic medium, along with
the papers relative to the agenda. The sample of the
power of attorney shall be available on the web page
of the company — https://www.greentown.world/,
section “INVESTORS”, subsection General Meeting

Jul 15 2026” as well. Upon request a sample of the
written power of attorney shall be provided after
calling of the general meeting as well.

YO0CTOBEPEHNETO 332 TbProBCKAa PErUCTPaLUA, KaKTo
M MbJHOMOLLHOTO 33 NpPeacTaBUMTENCTBO B 06LLOTO
cbbpaHue Ha aKUuMOoHepuTe, U3AaAEHM HA Yy €3UK,
TpabBa ga 6baaT CbNPOBOAEHM C JieranvsmpaH
npesod, Ha 6bArapckM e3nK, B CbOTBETCTBUE C
M3NCKBAHMATA HaA [AeNCTBALLOTO 3aKOHOAATEe/CTBO.
Mpy HECLOTBETCTBME MEXK/Y TEKCTOBETE 33 BEPHM Ce
npuemar AaHHWUTE B NPeBOAA Ha GBATAPCKM e3UK.

The certificate for commercial registration as well as
the power of attorney for representation in the
general meeting of the shareholders, issued in
foreign language, shall be accompanied by legalized
translation in Bulgarian language in accordance with
the requirements of the valid legislation. In case of
discrepancy between the texts, the date in the
Bulgarian language translation shall be considered as
valid.
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[pyKecTBoTO We nojsyvyaBa M Npuvema 3a BaULHU
yBEeAO0MNEHUA N NbJHOMOLLHM MO eNEKTPOHEH NbT Ha
cnepHara €/1eKTPOHHA nowia
info@greentown.world, KaTo €NEeKTPOHHUTE
cbobueHMA cneaBa Aa ca NoAnuMCcaHu ¢ yHUBepcaneH
enektpoHeH noanuc (YEM) oT ynbaHomowmTensa wm
KbM TAX [3a € NPUNOXKEH E/IeKTPOHEH [OOKYMEHT
(enekTpoHeH 06pa3) Ha MbIHOMOLLHOTO, KOMTO CbLIO

The company shall receive and accept as valid
notifications and powers of attorney in electronic
way on the following e-mail address -
greentown@235.world. The electronic messages
shall be signed with universal electronic signature
(UES) by the authorizer and an electronic document
(electronic image) of the power of attorney should be
attached to them, which also has to be signed with

0a e noanucaH C yHMBepcaneH enekTpoHeH noanuc | universal electronic  signature (UES) by the
(YEM) oT ynbnHOMOLWWUTENA. authorizer.
lnacyBaHe upe3 eNeKTPOHHM cpeacTtBa wuaum 4pes | Voting through electronic means or through

KOPecnoHAeHUMA He e NPUIOXKMMO 33 KOHKPETHOTO
0buo cbbpaHue.

correspondence is not applicable for the specific
general meeting.

O6bwmAT 6poN Ha aKuMUTE U npaBaTa Ha rnac Ha
aKUMOHEepUTE Ha APYKEeCTBOTO KbM JAaTaTa Ha
peweHneTo Ha CbBeTa Ha ANPEKTOPUTE 3@ CBUKBAHE
Ha obwoTo cbbpaHue, a umeHHo 02.06.2026 r., e 5
109 000 6pos. Ha ocHoBaHue un. 1156, an. 1 ot
3aKoHa 3a Ny6/1IMYHOTO NpeasaraHe Ha LEeHHU KHUMXKa,
NpaBoTO Ha rnac B 06WoOTO cbbpaHue ce ynparkHABa
OT /nuaTa, BMMCAaHM KaTO TaKMBa C NPaBO Ha rnac B
pernctpute Ha LUeHTpanHua penosutap 14 gHu
npeau pgatata Ha obwoTo cbbpaHue. Mpu nmnca Ha
KBOPYM W MpoBe)gaHe Ha obuwoTto cbbpaHue Ha
BTOpaTa obaBeHa gaTa, NPaBOTO Ha rnac B 06woTo
cbbpaHMe ce ynpaxHABa OT /AMuLaTa, BAMCAHM KaTo
TaKMBa C NPaBO Ha F/1ac B pernctpurte Ha LleHTpanHus
genosutap 14 aHW npean patata Ha obwoTo
cbbpaHue. Camo nuuaTa, BNUCAHM KaTo aKUMOHepwu
Ha [OpY)KEeCTBOTO KbM Te3n AaTM MmaT npaBo Aa
y4acTBaT U rnacysaT Ha 06WoTo cbbpaHue.

The total number of shares and voting rights of the
shareholders of the company as of the date of the
resolution of the Board of the Directors for calling of
the general meeting, namely 02.06.2026, is 5 109 000
shares. On the grounds of art. 115b, para. 1 of the
Public Offering of Securities Act, the voting right in
the general meeting shall be exercised by the persons
who are listed as persons with voting rights in the
registers of the Central Depository as shareholders of
the company 14 days prior to the date of the general
meeting. Should there be no quorum, and should the
general meeting be held on the second announced
date, the voting right at the general meeting shall be
exercised by the persons who are listed as persons
with voting rights in the registers of the Central
Depository as shareholders of the company 14 days
prior to the date of the general meeting. Only the
persons who are listed as shareholders of the
company as of these dates are entitled to participate
and vote at the general meeting.
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NMPOTOKON

OT 3acefaHune Ha CbBeTa Ha AUpeKTopuTe

[OHec, 05.06.2026 r., ce nposeae 3acefaHMe Ha CbBeTa Ha AUPEKTOpUTE Ha ,[PUAH TAYH
NPOOXKEKTC” AL, ENK: 205385406 (,,py»ecTtsoTo”)

CbBeTbT 3aceiaBa B CbCTaB, KAaKTO Ceaga:

IONUAH NOPAAHOB APABAXKNNCKU

TPAWYE 3PABKOBCKU

BOPUC/NIAB HUKOJ10B YAYEB

EOUHOAOYLLUHO YCTAHOBUXA, ye HeobX0AMMMAT KBOPYM 33 B3eMaHe Ha pelleHus e Hanule.

EANMHOAYLIHO PELUUXA 3acegaHMeTo Ha CbBETA HAa AMPEKTOPUTE Aa Ce npoBeae nNpu cnegHua
OHEBEH pea;:

1. B3emaHe Ha pelieHue- NpegnoxeHue 3a oautop 3a 2026 roauHa.

Cnep nposeaeHUTe 06CbKAAHMNA MO TOYKATa OT AHEBHUA pef, CbBETHT Ha AUPEKTOPUTE,

EAMHOAYLUHO PELLN:

Mo 1.1 oT AHEBHUA pea:

Mpuema ga ce Hanpasu 3anuTBaHe 3a oguTop 3a 2026 rogMHa M Ha rogMWHOTO cbbpaHMe Ha
aKUMOHepuWTe Aa ce B3eme pellueHneTo 3a u3bop Ha oautop 3a 2026roamHa.

CbBETHT Ha AUPEKTOPUTE YMJHOMOLLABA U HaTOBapBa U3NbAHUTENHUA aupekTop KOIMAH MOPAAHOB
APABAOXUNCKW pa n3rotem 1 n3npati npegioxeHune 3a oamtop 3a 2026 rognHa.

C NnpvemaHeTo Ha peleHneTo no T. 1 AHEeBHUAT pea Ha 3aceaHMETO Ha CbBETa Ha ANPEKTOPUTE
6elle n3vepnaH 1 cbLoTo Helle 3aKpUTO.

CbBET HA AUPEKTOPWUTE: /

%\ %/ / / [y
/S /
EOPUC/TAB HY B YAYEB e TPAMYE 3PABKOBCKM

rq VA

ONIMAH NOPAAHOB APABALKMINCKM




MPOTOKOAN

OT 3acCefaHue Ha CbBeTa Ha AMpPeKTopuUTe

AHec, 02.06.2026 r., ce nposeae 3aceAaHMe Ha CbBeTa Ha aupekTopuTe Ha ,,[PUUH TAYH
NPOAXEKTC” AL, EMK: 205385406 (,ApyxectBoTo”)

CobBeTbT 3acefaBa B CbCTaB, KAKTO cnegea:
HONMAH NOPAHOB APABAIMUIACKU
TPAWYE 34PABKOBCKU

BEOPUC/IAB HUKO/IOB YAYEB

EANHOAYLWHO YCTAHOBUXA, Ye HeoBX0AMMUAT KBOPYM 33 B3EMaHe Ha peLleHuna e Hanuue.
EANHOAYLIHO PELUMXA 3aceaaHneTo Ha CbBeTa Ha AMPEKTOPUTE Aa ce NpoBeae Npu chegHus
OHEBEH pea;:

1. B3emaHe Ha pelleHne 3a CBMKBaHe Ha PeAoBHO roAuWHO 06wo cbbpaHue Ha akuMoHepuTe B
OpyxecTeoTo.

2. OnpegenaHe Ha AHEBHMA pej Ha 06WOTO CbbpaHue Ha akuuoHepuTe;
Cnep nposeaeHnTe 06CHXAAHMA NO TOYKMTE OT AHEBHUA pes, CbBETLT Ha AUPEKTOpUTE,
EAUMHOAYLUHO PELLN:

Mo 7. 1 0T AHeBHMA pen:

CBuKBa pefoBHO roauwHo obulo cvbpaHue Ha akuuMoHepuTe B [lPYKeCTBOTO C YHWUKaneH
NaeHTUdMKALMOHEH Koa Ha cbbuTneto GTPGM15072026, Ha 15.07.2026 r. 8 11:00 4aca mecTHO Bpeme,
a B KoopAuHuMpaHo yHusepcanHo speme — 08:00 4vaca UTC, B8 Penybauka Bvnrapusa, rp. Codua, byn.
~Bacun Jlesckn” Ne 6, et. 3, an. 7. MNpu Aannca Ha KBOPYM, Ha ocHOBaHWe un. 227, an. 3 oT Tbprosckus
3aKOoH, 06woTo cbbpaHue we ce nposege Ha 30.07.2026 r. B 11:00 yaca MeCTHO Bpeme, a B
KOOpAMHUPaHO yHusepcanHo speme - 08:00 vaca UTC, Ha cblLOTO MACTO M MpPU CbUUA AHEBEH pep,.
lNpuema npasBunaTa 3a rnacysaHe Ypes NbAHOMOLLHUK.

Mo 1. 2 OT AHEBHWA pea:
3acepaHueTo Ha 06woTo cbbpaHue Aa ce NPoBeAE NPU CNEAHUA AHEBEH pea:

1. MpuemaHe Ha MHAMBKMAYANHUA OTHET 3a AeMHOCTTa Ha [py)ecTsoTo 3a 2025 r.; NPOEKT 3a peleHue —
»O6uwomo cvbpaHue npuema uHOUsudyanHua omyem 3a deliHocmma Ha [pyxecmsomo 3a 2025 2.”

2. NpremaHe Ha KOHCONMANPAHMA OTHET 33 AeMHOCTTa Ha [pyecTBoTo 3a 2025 r.; NPOEKT 3a pelleHue —
»,Obwomo cvbpaHue npuema KOHCONUOUPAHUA om4em 3a deliHocmma Ha Apyxwecmeomo 3a 2025 2.”

3. MpuemaHe Ha WHAMBUAYANHMA TOAMWEH PUHAHCOB OTYET Ha ApyxectsoTto 3a 2025 r. U 0AUTOPCKUA
AOKN3A KbM Hero; NpoekT 3a pewexune —,06womo cvbparue npuema uHOUBUAYanHUA 200UWEH PUHAHCO8
omyem Ha [pywecmeomo 3a 2025 2. u 00umopcKus doknad Kem He20.”

4. MNpuemaHe Ha KOHCONUAMPAHUA roaullieH GUHAHCOB OTYET Ha ApyxecTtsoTto 3a 2025 r. 1 0AUTOPCKMA
AOKNAA KbM HEro; NPOoeKT 3a pewexue —,06womo cbbpaHue npuema KOHCoAUdUPaHua 200uwWeH PUHAHCO8



omyem Ha [lpywecmeomo 3a 2025 2. u 00umopckua 0oKknad Kem He20.”

5. lpuemaHe Ha poknaga Ha CbBeTa Ha AupekTopuTe 3a npunaraHe Ha [MonuTvkaTta 3a
Bb3Harpaxaexunata npes 2025 r.; npoekT 3a peweHue — ,06womo cubpaHue npuema doknada Ha
Cveema Ha Oupekmopume 3a rnpunazaHe Ha llonumukama 3a 6bsHazpaxdeHusma npe3 2025 2.*

6. MpuemaHe Ha AOKNaAa Ha OAMUTHUA KOMUTET 3a AelHOCTTa My npes3 2025 r.; npoekT 3a peweHue —
»0bwomo cvbparue npuema doknada Ha 0OUMHUA Komumem 3a deliHocmma my npe3 2025 2.”

7. lNpuemaHe Ha Aoknaga Ha [IMpeKTopa 3a BPb3KMU C MHBECTUTOPUTE 3a AeiHoCTTa My npe3 2025 r.; NPoeKT
3a pewenue — ,06womo cvbpaHue npuema 00knada Ha [upekmopa 3a 8pb3KU € UHEECMUMOpuUMe 3a
delinocmma my npe3 2025 2.”

3. lpuemaHe Ha peweHne OTHOCHO GUHAHCOBUA pe3ynTaT Ha [pyKecTeoTo 3a 2025 r; NPOEKT 3a pelleHue —
,O06womo cvbparHue koHcmamupa, Ye pyiecmeomo e peanusupano 3a2yba.”

9. OcBoboraaBaHe OT OTFrOBOPHOCT Ha YneHoBeTe Ha CbBeTa Ha AWPEKTOPUTE 3a AeMHOCTTa UM A0 Kpas Ha
2025 r.; npoekrt 3a peweHue — ,06womo cvbpaHue 0c80b60X¥0a8a om 0M2080pHOCM 4YneHoeeme Ha
Cveema Ha dupekmopume 3a dediHocmma um 0o Kpas Ha 2025 2.”

10. N3bop Ha pernctpupad ogutop 3a 2026 r.; npoeKkT 3a peweHne — ,06womo cvbparue 0006pAsa
npedanoxeHama om Cve8ema Ha oupekmopume kaHoudamypa 3a odumop 3a ¢GuHaHcosama 2026 2.,
Ha3HaueH Ypes npouedypa no 4n. 249 om Twvpaosckus 3a0K0H.”

11. MpuemaHe Ha M3MEHeHVs1 U AONbNHEHUS B YCTaBa Ha APYXECTBOTO C Lef NpuBeXaaHeTo My B
CbOTBETCTBME CbC 3aKkoHa 3a BbBexaaHe Ha eBpoTo B Penybnuka Bunrapus (3BEPE); npoekT 3a
peweHune: O6womo cbbpaHue Ha akyuoHepume, Ha OCHogaHue 4. 221, m. 1 om Twbpaosckus
3aKOH U 8b8 8pb3Ka C 4n. 32 om 3akoHa 3a ebeexoaHe Ha espomo & Penybnuka bbnzapus,
npuema u3meHeHus U OonblIHEHUs 8 Ycmaea Ha OpyXxecmeomo, C Koumo ompassga
asmomamu4yHomo npeesarnymupaHe Ha Kanumana u Ha HoOMuHanHama cmolHOCm Ha akyuume om
/1e8a 8 €6po, U3BbPWEHO o peda Ha 4s1. 31 om 3BEPE npu cukcupaHusi kypc om 1.95583 nesa 3a
edHo egpo. Obwomo cnbpaHue odobpsiea akmyanusupaH mekcm Ha Ycmasa Ha dpyxecmeomo,
ompassigaw npuemume U3MEHeHUs, U 8b3flaza Ha yrnpasumesnHusi ope2aH d0a 20 npedcmasu 3a
obsesisaHe @ Tbp2068CKUS peaucmbp.

CbBETBT Ha AMPEKTOPUTE YNMBAHOMOLLABA M HATOBAapBa WM3MbAHUTENHUA aupexkTop HKOJIMAH
NOPOAHOB APABAMMMCKM na M3roTBM M NOANMLLE TEKCTA HAa NOKAHaTa CbINACHO M3UCKBAHMATA Ha
TbproBCKMA 3aKOH U 3aKoHa 3a NyBIMYHOTO NpeanaraHe Ha UeHHM KHUXKa.

C npvemaHeTo Ha peleHuaTa no T. 2 AHEBHUAT pef, Ha 3aceaHMETO Ha CbBeTa Ha AupeKTopuTe Gelwe
“34epnaH v cbwoTo bewe 3aKpuTo.

% CbBET HA AUPEKTOPMUTE: ’
Y
75 g [ [/

BEOPUC/IAB HUKONOB YAYEB N 7 TPAMYE 3PABKOBCKM

ONMAH NOPAAHOB APABAIMMNCKN
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