NHPOPMALIMA CBI'JIACHO ITPUJIOKEHHUE Ne 4
KbM wi. 12, an.1, 1.1, 4wi1.14 n 4. 21, 1.3, 6yKBa ,a“ u 1.4, 6yKBa ,a“ or Hapeaoa Ne 2

OTHOCHO OBCTOATEJICTBA, HACT'BIINJIN IIPE3
TPETO TPUMECEYME HA 2023 r.

3a “I'puiiH TayH [IpoaxekTc” A/l
Ha KOHCOJIMJMPpPaHa OCHOBa

1. IlpomsHa Ha AuUYyama, ynpaxcHsasauwju KOHmMpoJ 8pxy apyHcecmeomo.

KbM 30.09.2023 r. ciejHUTe aKIIMOHEPHU IPpUTEXaBaT Ha/l 5 HA CTO OT aKLUUTE C IPaBo
Ha rziac B ,I'puiin TayH [IpomxekTc” A/:

e 235 Holdings Limited - 23,47%;
e STAKFXLTD-32,12%
e Tnamdopa EOOJ - 9,85%.

,[puiiH TayH IlpomxekTc” A/l UMa efHOCTeNleHHA CUCTEMa Ha ynpaByeHue cbC CbBeT
Ha JUPEKTOpPHUTe CbCTaBeH OT TpUuMa 4ieHoBe. [Ipe3 oTyeTHUA nepruos HAMA NPOMSAHA
B ynpasseHueTo. Kem 30.09.2023 r. cbcTaBbT Ha CbBeTa HAa JUPEKTOPUTE, € KAKTO
ciaenBa:

e Mapuiika JlateBa

e Tpaliue 3apaBKOBCKHU

o HOnusaH ApabamKuicKu

JpyXecTBOTO ce MpejCTaBJsiBa U ylpaBJisiBa OT TpUMaTa 4ieHoBe Ha CbBeTa Ha
JUpPEKTOpUTe, MNOOTAeJHO. MaHgaThbT Ha CbBeTa Ha [AUPEKTOPUTE H3THYa Ha
14.07.2027 1.

C pewmenue Ha 0610TO chOpaHUe Ha akiuoHepuTe oT 13.07.2023 r., cepaauiieTo u
aJipechbT Ha ymnpaBJjieHHe Ha JpyKeCcTBOTO ca NMpOMeHeHHU, KakTo ciejBa: rp. Codus
1000, p-u Cpepew, 6y.1. ,Bacua JleBcku" N2 6, eT.3, amn. 7.

2. Omkpueane Ha npou3eoacmeo no HececmosimesiHocm 3a apyofcecmeomo uau
3d He2080 azu;epuo apyofcecmeo U 6CuU4Ku csuwecmeeHu emanu, c8s6p3dHU C
np0u3eoacm30mo.

Hp63 OTYETHOTO TpUMecCce4YHre HAMaA OTKPHUTO IIPOU3BOACTBO IO HECHCTOATEJHOCT Ha
APYXKECTBOTO UJIX 3a HETOBO ABIIEPHO APY>KECTBO .

3. CKaoueaHe uau usns/iHeHue Ha ceujecmeeHu coesIKu.
Hp63 OT4YE€THOTO TpUMecedYHue ApYy»KeCTBATa B TrpylnaTa HAMAT CK/JIKYBAHW HWJIH

HN3II'bJIHEHHU CbIIECTBEHH CAEJ/IKH.

4. PewieHue 3a CK/04Y8dHe, npekpamsaedHe U pa3seaJssiHe Hd 002080[) 3a
C668MeEeCmMHO npeanpwimue.



JpyxecTBaTa B rpynara HsAMaT CKJ/IIOYEHHU JIOTOBOPU 3a CbBMECTHO INpejIlpUsATHE C
Apyry GU3NYecKy U/Uiv IpUANYecKH JuLa.

5. [lpomsaHa Ha odumopume Ha ApyxHcecmeomo u NPUYUHU 3a NpoMsaHama

[Ipe3 oTyeTHUA Nepuo/ HAMA IPOMSIHA HA OUTOPUTE Ha [ PYKECTBOTO.

6. O6pa3yeaHe u/au npeKkpamsieaHe Ha Cs0e6HO U/AU aAPGUMPAXHCHO deo,
omHacsawo ce do ApyxHcecmeomo ujau He2080 dsUjepHO APYHCecmaeo, ¢ YeHd Ha UCKA
Hali-masako 10 Ha cmo om co6cmeeHus1 kanumads Ha /Ipyscecmaomo.

Hsama gena, 3aBeieHU OT U/WUJM CpeLLy JPY>KeCTBOTO UJIU HEFOBO JIbILEPHO APYKECTBO.

7. [lokynka, npodaxc6a uau yupedeH 3a/102 Ha 05/108U y4acmusi 8 Mosp208CKU
dpyas#cecmea om eMumeHma uau He2080 dsUjepHO APYyHCecmao.

Hp83 OTYETHHA MEepHroa He € M3BbpPIIBAHA IMOKYIIKAa WJ/IHU npo,qa>1<6a U He e ydpeadBaH
3aJior Ha AAJIOBH Yy4aCTHA B TbPrOBCKH JPYy»KECTBA OT EMUTEHTA WJIKM HErOBO ABbIIEPHO
APYKECTBO.

8. lpy2u o6cmosamesicmea, Koumo opyxcecmeomo cuuma, 4ye 6uxa moaau od
6sdam om 3Ha4YeHue 3ad UHeecMumopume 3d 63eMdHemo Ha peuleHue da
npudoé6usim, da npodadam uau da npodeadxcam da npumedcasam nyoAUYHO
nped.iazaHu YyeHHU KHUJ4ca.

[Ipe3 oTyeTHUSA epuoA HIMA OOCTOATEJICTBA, KOUTO APYXKECTBOTO CUUTA, Ye OMXa MOIJIN
Jla 6'bJlaT OT 3HAaYEeHHEe 3a UHBECTUTOPUTE 32 B3EMAHETO HA pellleHHe Jla NPUA00HUAT, Aa
npojaJiaT UM [ia MPOAbJ/KAT Jla MPUTEeXKaBaT MyOJUYHO NpeJlaraHy [IeHHU KHUXKa.

23.11.2023 . Maputiika JlaTeBa
rp. Copus Yen Ha CbBeTa Ha JUPEKTOPUTE



JEKJTAPAILINA
ITo 41.10001, an.4, 1.3 ot 31K

JosynognvcaHure:
1. Mapuiika JlateBa - IlpeacrtaBasBawy “I'puiin Tayn Ilpomxexktc A/l, EUK
205385406, cbe cepanuiie ¥ aapec Ha ynpasjeHue rp. Codusa 1000, p-H Cpegen,
oy ,Bacun JleBcku" Ne 6, eT.3, arm. 7.
2. [Manuen Kouses, npepcraBasBauy Ha Besnec Akaynt EOO/, EMK 200820961,

CbCTaBUTE HA PUHAHCOBUTE oTYeTH Ha “I'puiiH TayH IIpompkekTc” A/l,

C HACTOAIIATA ACKJIApalud yaoCcToBepABaMe, Y€ JOKOJIKOTO HHA € U3BECTHO:

a) KoMniekTbT GUHAHCOBU OTYETH, CbCTABEHU CBIJIACHO NPHUJIOKUMHUTE CYETOBOJHU
CTaHJApPTH, OTpa3siBaT BSAPHO M 4YeCTHO HMHPOpMaLMATA 32 aKTUBUTE U NACHUBUTE,
$UHAHCOBOTO CBHCTOSIHME W (QUHAHCOBUAT pe3yaTaT Ha rpymnata Ha “I'puiiH TayH

[IpomxkekTc” A/l 3a TpeTo TpuMeceuue Ha 2023 r.;

6) Ilybau4yHOTO YyBeAoOMJieHHWE 3a (UHAHCOBOTO CbCTOSHUME U TMOSICHUTEJHATa
HHPOpMaIMs KbM MEXIUHHHUS KOHCOJUJUPAH OTYET ChAbPIKAT AOCTOBEPEH Mperye[
Ha WHpoOpMaIlUsTa 3a BaXKHU CBHOWUTHS, HACT'BIWJM Ipe3 TPETO TpUMeceuyhe MU 3a
TAXHOTO BJIMSIHUE BBbPXY pe3yJITaTUTE BbB GUHAHCOBHUS OTYET, KAKTO M ONMKMCAaHHE Ha
OCHOBHHTE PHUCKOBE W HECUTYPHOCTH, NpeJ; KOUTO Ca W3NPaBEeHU [ApPYKecTBaTa OT
rpynara Inpes3 ocTaHajlaTa 4acT OT pUHAHCOBaTa roJMHA, KaKTO U MHopManus 3a

CK/IIOYEHHUTE roJieMHU CAEJIKHU MEXAY CBbP3aHHU JIMLA.

Mapwuiika JlaTeBa:

Janues Kones:



NNYBJINYHO YBEJOMJIEHHUE 3A ®UHAHCOBO CbCTOAHUE
INNOACHUTEJ/IHHU BEJIEXKKHU

3a TpeTo TpuMeceure Ha 2023 r. Ha KOHCOJIMAMPaHa 6a3a

O6ma napopmanms 3a MKOHOMUYecKaTa rpyna ,,I'puiiH TayH IIpoxekrc” A/l

»,[puiiH TayH IlpomxkekTtc" A/l /ApyXecTBo Maiika/ e aKIIMOHEPHO APYXKECTBO, yUpeieHO
npe3 2018 r., peructpupano B Tbprosckus peructsp ¢ EMK 205385406, cbe cefranuiie 1 ajipec Ha
ynpasJjieHue B rp. Copus.

C pemenue Ha O61OTO chOpaHUe Ha aknuoHepuTe oT 13.07.2023 r., cefaquIEeTO U aJpPechT HA
ynpaBJjieHue Ha /lpy:KecTBOTO ca mpoMeHeHH, KakTo ciegpa: rp. Coous 1000, p-H Cpegern, 6y
,Bacuia JleBcku" Ne 6, eT.3, amn. 7.

B mpegMera Ha JeHHOCT Ha JPYKeCTBOTO-MailKa BJIM3a MOKyNKa Ha HEJBM)XMUMH HMOTH 3a
CTPOMUTEJICTBO, NPEyCTPOMCTBO, NMpenpojaxba, OT/aBaHe MOJ HaeM W JIU3UHI; yIpaBJeHHe U
NOAJAPBKKA HAa HEJBXKMMHU UMOTH M CB’bp3aHaTa € TAX MHQPaCTPyKTypa.

Jpy»ecTBOTO-MakKa e My6JIMYHO [0 CMUCHJa Ha 41.110 oT 3aKoHa 3a Ny6JIMYHOTO NpejjiaraHe Ha
nenHu kHmwka (3IILK) 1 e BnucaHo B peructbpa, BojeH or Komucusita 3a ¢uHAHCOB HAJ30D
(K®H).

AKnuuTe Ha ApYKeCTBOTO ca JOMYCHATH J10 ThProBuUs Ha pery/upaH nasap - ,bbiarapcka ¢ponzosa
6opca“ A/l c 6opcos kog GTP.

Ha ynpaBJjieHHMeTO He e M3BeCTHO Ja CbhbLIeCTBYBAT OrPaHUYEHUA BBPXY NPEXBbPJAAHETO
Ha aKLUUUTE Ha /[PYy>XeCTBOTO, KAaKTO U OrPaHUYEHUA 3a IPUTEKaBaHETO UM HJIHU
HeoOXO0JMMOCT OT NoJiydyaBaHe Ha 0J00peHHe OT APYXKECTBOTO WJU ApYyr akLuoHep. B
YCTPOUCTBEHUTE [JOKYMEHTHU HaA JPYKECTBOTO WJMU B OTJEJHU CIOpa3yMeHHs He ca
npeABUJIEHU Bb3MOXXHOCTU MEXAY APYKECTBOTO U YNPaBUTEJHUTE MYy OpPraHU M /WU
CAY>XUTEJIM 3a U3IJalljaHe Ha obe3ljeTeHWe NPU HallyCKaHe WM YBOJIHEHHE 6e3 MpaBHO
OCHOBaHME WJU IpU IMpeKpaTdABaHe Ha TPYLOBUTE NPABOOTHOLIEHUA II0 IIPUYKHHY,
CBbpP3aHU C THProBo IpejJaraHe.

KbM 30.09.2023 r. ciegHUTE aKIIMOHEPU MIPUTEKABAT HAJ, 5 HA CTO OT aKI[UUTE C IPaBO Ha
raac B ,['puitn TayHn Ilpomxextc” A/l:

e 235 Holdings Limiited - 23,47%);

e STAKFXLTD-32,12%

e T[namoopg EOO/ - 9,85%.

,[puiid TayH [Ipomxektc” A/l UMa efHOCTeNeHHA cUCTeMa Ha ynpaBjeHUe cbC CbBET Ha
JVPEKTOpUTe CbCTaBeH OT TpuMa uyieHoBe. KbM 30.09.2023 r. yieHoBeTe Ha CbBeTa Ha
JUPEKTOPUTE, Ca KaKTO CJie/Ba:

e Mapuiika JlaTeBa
e Tpaitye 31paBKOBCKHU
e HOnusH ApabaKUNCKU



Jpy>KecTBOTO ce MNpeACTaBJsABa W YNpaBJdBa OT TpuMaTa 4jJeHoBe Ha (CbBeTa Ha
JAUPEKTOPUTE, NOOTAEeJHO. MaHAAThT Ha CbBeTa Ha AUpeKTOopUTe u3Th4da Ha 14.07.2027 r.

CTpyKTypa Ha MKOHOMHUYecKaTa rpyna
ApyxKecTBo-MaiiKa

ToBa e Apy»ecTBOTO, KOETO KOHTPOJIMPA €HO WJIM NOBede JPYyry ApPY>KeCcTBa, B KOUTO e
MHBecTHpaJso. [IpuTexkaBaHeTO Ha KOHTPOJI O3HA4YaBa, Ye MHBECTUTOPBHT € M3JIOKEH Ha,
WJIM UMa [paBa BbPXYy IpPOMeHJIMBaTa Bb3BPBLAEMOCT OT HEroBOTO Yy4acTue B
Jpy>KeCTBOTO, B KOETO € MHBECTUPAHO, KAaKTO MU UMa Bb3MOXKHOCT Jla OKaXke Bb3/lelCTBUE
BbpXy pa3Mepa Ha Ta3u Bb3BPbILAEMOCT IMOCPEACTBOM CBOUTE NPABOMOILUSA BbPXY
NpeANpUATUETO, B KOETO € UHBECTUPAHO.

JApyxectBoTo-Marika ,['puiin Tayn Ilpomxexktc” A/l e OBArapcko JApPYXKeCcTBO.
J\py>KecTBOTO-MalKa HAMa perucTpUpPaHU KJIOHOBe U/WJIY NIpeiCTaBUTE/ICTBA B CTpaHaTa
WJIU 4yKOMHa.

ABIIEPHO JPY>KECTBO

,Z[’blllepHO APY>KeCTBO € TaKOBa APYXKECTBO, WIN ApyTra c])opMa Ha npegrnpudTre, KoeTo ce
KOHTPOJINPpAa AUPEKTHO UJIKM HHAUPEKTHO OT APY»KECTBOTO — MaiKa.

JblLiepHUTE py:KeCTBa ce KOHCOJUAUPAT OT JlaTaTa, Ha KOATO ePeKTUBHUAT KOHTPOJ €
npuAo6UT oT ['pynara, U cnupar Aa ce KOHCOJUAUPAT OT AaTaTa, Ha KOATO ce IpheMa, 4e
KOHTPOJI'BT € NIpeKpaTeH U e NpexBbpJeH U3BbH ['pynaTa. 3a TAXHATA KOHCOIUJALMS Ce
npujara MeToAbT Ha I'bJIHATA KOHCOJIUAAL UL

KM 30.09.2023 r. gpykecTBOTO MalKa yIpaKHsIBa KOHTPOJI 110 JINHUSA Ha NPSAKO y4acTue
(Haz 50%) B kanuTasIa HA CJIEJHOTO A'bIIEPHO JPYKECTBO:

IIpoueHT HaA
A blepHO APYKeCTBO IIpsAk npuTexKaTea NpUTeKaHue

['puiin UuBecTMBHT [Ipogkektc EOO/]  TI'puiin TayHn [pogxexktc A/l 100.00%

['puitn UuBecTMBHT [Ipomxkexktc EOO/] e 6barapcko JpyxectBo yupeneHo npes 2019 r.,
peructpupaHo B TbproBckusi peructbp ¢ EMK 205714809. IlpeamMeTbT Ha JeMHOCT Ha
I'puniH UuBecTMBHT [lpomxekTc EOO/| e cTponTe/ICTBO HA HEBUXKUMU UMOTH; IOKYIIKO-
npojiaxk6a Ha HeJBXKUMU HUMOTH; yIIpaBJeHUe Ha HeJBUXKUMU UMOTH; IIpeJoCTaBsIHe Ha
YCJIYTH, CBbP3aHU C YIpaBJeHUEeTO HAa HeJBMXKUMU UMOTHU U CTPOUTEJICTBOTO; ThPrOBUS
CbC CTPOWUTEJIHU MaTepua/id; apXUTEKTYpPHU U JU3aWHEPCKU YCIAYTU U KOHCYJITALlUW;
npuJo6rBaHe, yIpaBJeHWE UM MOKYNKO-IpoJaxxba Ha y4yacTUsl B OBJrapckd u
Yy>KJleCTpaHHU I0PUAUYECKH JINILA; NPUA00MBaHe U MHBECTUIMU B LIEHHU KHUXKA U JIpyTU
GUHAHCOBH WHCTPYMEHTH; UHBECTUIMM B OBJrapCKd U UyXKJeCTPAaHHU KOJIEKTUBHU
MHBECTULIMOHHU CXEMHM, [JIOTOBOPHM GOHJI0BE U JAPYrM HHBECTULMOHHU (QOHJOBE;
CTpaTeruyecko M YINpaBJIeHCKO KOHCYJITHpPaHe, yIpaBJjieHWe Ha NPOeKTH; KOMUCUOHHU
CHEeJIKM; BBTPELUIHO M BBbHIIHOTHProBCKAa /€MHOCT, THPrOBCKO MpPEJCTaBUTEJCTBO HU
NOCpeJHUYEeCTBO, KAKTO M BCsKa Jpyra CTOMAHCKa JeMHOCT, He3abpaHeHa OT 3aKoHa. B



c/lydal 4ye 3a HSKOSI OT MOCOYEHUTE JeHMHOCTH Ce U3UCKBA JIMILEH3, PErUCcTpanus U T.H.,
ChIIATA Il Ce OChIIECTBSABA CJIe/ TOJyYaBaHETO My.

I. UnpopManusA 3a BaOXKHM CbOUTHS, HACTBIIUJ/IU NIPe3 CbOTBETHOTO TPUMece4YHe U 3a
TAXHOTO BJIMSAHME BbPXY pe3y/ITaTUTe BbB PUHAHCOBUA OTYET

[Ipe3 oT4eTHOTO TpUMeceuHre He ca HACT'bIIMJIU BaXXHU CbOUTHS, KOUTO Jja BAUSAAT BbPXY
pe3yJTaTUTE BbB pUHAHCOBUS OTYET.

IL “H(l)OpMal.lP[H 3d HOBOBb3HUKHAJIN CbII€ECTBEHHU B3€MAHUA H/PIJII/l 3aA'bJIXKEHHUA 3a
OTYETHHUA NIEPHUO [

[Ipe3 oTyeTHOTO TpUMeceure Ha 2023 r. HAMa HOBOBb3HUKHAJIU ChLIeCTBEHU B3€EMaHUA U
3agbmxkenud 3a ,I'puitH TayH [IpogxekTc” A/l ¥ 32 AbLIEPHOTO MY [pYyKECTBO.

III. UHpopmanusa 3a CKIYEHUTE CAEJIKM CbC CBbP3aHM HU/WIM 3aMHTEpPECOBAaHU
JIMLA 1Ipe3 TpeTo TpuMeceuyue Ha 2023 r.

[Ipe3 TpeTto Tpumeceurne Ha 2023 r. He ca CKJIYBAHU CAEJKU CbC CBbpP3aHU H/WJIHU
3auHTepeCcOBaHU JINLA.

IV. OnrcaHve Ha OCHOBHHUTE PHUCKOBE M HECUTYPHOCTH, MpeJ KOUTO Ca U3NPaBEHU
JApPy>KecTBaTa B rpynara npe3 ocTaHajiaTa 4acT oT ¢MHAaHCOBaTa roJguHa.

Cucmemamu4Hu puckoege

O6uTe pUCKOBe MPOM3THYAT OT BB3MOXKHU NPOMEHH B LSJIOCTHATA MKOHOMHYECKA
CUCTEMA W TO-KOHKPETHO OT NMPOMSHA Ha yCJOBUATA Ha QUHAHCOBUTE Masapu. Te He
Morar /ia ce JuBepcuPULUPAT, TbH KaTO Ha TAX Ca U3JI0XKEHU BCUYKU CTONAHCKU CyOEeKTH
B CTpaHaTa.

HKoHOMUYecKu pacmeiic

BBaI/IMO,ELefICTBI/IETO MeXaAy HWKOHOMHUYECKHA PpacCTeX MW BBbHIIHATA 3aAJBbXHAJJOCT Ha
CTpaHATa OKa3BaT IMPAKO BJIHUAHHWE BBHPXY (1)OpMI/IpaHeTO N W3MEHEHHETO Ha [a3dpHHUTEe
yC/J10BHUA U MHBECTULIMOHHUA KJIUMAT.

Hoaumuyecku puck

ToBa e puUCKBT, NpoOM3THYALL OT IMOJUTHUYECKUTE IpPOLECH B CTpaHaTa - PHUCK OT
HOJIMTHUYeCKa JlecTabuiu3anus, IMpOMeHU B NPUHLUUIMTE Ha VyIpaBJeHHe, B
3aKOHO/IaTeJICTBOTO M MKOHOMHYECKaTa NOJUTHUKA. [loJIMTUYECKUAT PUCK e B NpsKa
3aBUCMMOCT OT BEpPOSITHOCTTA 3a NIPOMEHU B HeOJaronpusaTHA MOCOKA Ha BOJEHATa OT
NPaBUTEJICTBOTO J'bJTOCPOYHA NOJIUTUKA, B PE3YJITAT HA KOETO BBb3HHUKBA ONACHOCT OT
HeraTUBHU NPOMEHU B OM3HeC KiUMaTa. [loeTUTe aHraXKMMEHTU M U3UCKBAHUATA BbB
Bpb3Ka C YIEHCTBOTO Ha cTpaHata HU B EC M eBeHTya/IHOTO NpPUCBEeAUHSABAHE KBbM
EBponelicku Banyren Cbio3 (EBC), mpeanosiaraT mogobpsiBaHe Ha OU3HeC KjaWMaTa B
CTpaHaTa M YyJleCHIBaHe Ha OW3Heca W INpeJNpueMayecTBOTO. ToBa ca OCHOBHUTE
IPUYMHUA [Jla He Ce O4YaKBaT CbTPECEeHUSA M 3HAYMTEJHUM NPOMEHHM B IpOBeXxJaHaTa
NOJIMTUKA B O'bJele.



KpedumeH puck

KpeauTHUAT pUCK Ha CTpaHaTa e CBbpP3aH CbC CHOCOOHOCTTA Ha J'bpXKaBaTa Ja roracsiBa
peloBHO 3aJb/LKeHUATA CU. B ToBa oTHomeHWe bBbiarapus NOCTOSHHO MNOJL06OpsiBa
NO3ULUUTE CH Ha MEeXJAyHapoJHWUTe JbJIrOBHA Ia3apH, KOeTO yJeCHABA JOCTbIA Ha
J'bp’KaBaTa U UKOHOMUYECKUTe areHTH 0 GUHAHCHUpaHe OT BBHUIHU M3TOYHULM. Hail-
BOXXHUAT ePeKT OT MNoL0OpsBaHETO Ha KpeJUTHUsS PEUTHHT e B IOHMW)KaBaHe Ha
PUCKOBHTE NMpPEMUU IO 3aeMUTe, KOETO BOJAM [0 MO- 6JIarONPUATHU JIMXBEHU PaBHMUILA
(npu paBHHM Apyru ycnoBus). [lopasu Ta3u Npu4yMHa NOTEHLMAJHOTO NOBUIIABaHe Ha
KpeJUTHUS PEUTUHT Ha CTpaHaTa 61 UMaJio 6/1arONpUATHO BJAUSHUE BbPXY JleMHOCTTa Ha
Jlpy’KeCTBOTO M IO-TOYHO BBPXy HeroBoTo ¢uHaHcupaHe. OT Jpyra cTpaHa,
INOHW)XaBaHETO Ha KPeJWTHUS PEUTHUHT Ha Bbiarapusa 6U MMaao OTPULATENHO BJAUSHHUE
BbpXy LieHaTa Ha (QuHaHcHpaHeTO Ha /[lpy»KecTBOTO, OCBEH aKO HEeroBUTe 3aeMHH
criopa3yMeHHUs He ca ¢ QUKCUpaHU JIMXBU. Onpesie/ITHETO U U3MePBaHEeTO Ha TO3M PUCK Ce
OCBLIECTBSABA OT CHELMaJIM3MPaHU MEXAYHAPOAHU KPEIUTHH areHI1u.

IlazapeHn puck

BaaymeH puck

CBLIHOCTTA Ha TO3U PUCK Ce CbCTOU BbB Bb3MOXKHOCTTA 3a psi3Ka 06e3leHKa Ha MeCTHaTa
Ba/IyTa, KaTo MO TO3W HAaYMH MPHUXOJUTE HA CTONAHCKUTE CyOEeKTH B CTpaHaTa Jia 6bJaT
NOBJIMSIHU OT IPOMEHHUTE Ha BaJlyTHUSA KypC Ha JieBa CIPSIMO ApyrH BaayTu. PukcrpaHeTo
Ha Kypca Ha 6barapckus jieB (BGN) kbM eauHHaTa eBponericka BasyTa (EUR) orpanuyaBa
KoJlebaHUATA B Kypca Ha JieBa CIPSIMO OCHOBHUTE UyKJeCTPaHHHU BaJlyTU B paMKHTe Ha
KoJieGaHUsATa MeX/y CbOTBETHUTE BaJIyTH CIIPSIMO €BPOTO.

JluxeeH puck

JIUXBEHUSAT PUCK € CBBbP3aH C HAPACTBAHETO HA JIMXBEHUTE PAaBHHUIA, CbOTBETHO Ha
pasxoAuTe 3a JIMXBH, KOETO HENOCpPeJCTBEHO HaMHpa OTpa)keHHWe B peasiM3UpaHaTa
nevyajsba Ha HMKOHOMUYECKHTE CyO0eKTH. 3a HaMa/IsiBAHETO Ha pHCKAa OT CTpaHa Ha
J'bpXKaBaTa ce MpeAlnpHeMar pa3jiMuHA (UHAHCOBU MeTOAM 3a YIpaBJeHHEe Ha J'bJra.
Makap JIMXBEHHST PUCK JIa € YacT OT PUCKA, CBbP3aH C MaKpoCpeaTa, MpU HAJTUYHUETO Ha
rojisiMma BOJIATUJIHOCT B JINXBEHWUTE paBHHUIA MOraT Ja ce MpeAlnpueMaT MepKH 3a
OorpaHHWYaBaHe Ha BJIMSHHUETO HA OYAaKBAHOTO MOBUIIEHHE C U3I0JI3BAHETO HA METO/H 3a
Xe/PKUpaHe Ha JIMXBEHUS PUCK.

HudrayuoHeH puck

ToBa e pUCKBT OT NMOKayBaHe Ha OGIIOTO HUBO Ha I[eHUTe. bbarapckute nNpaBUTEJICTBA
npe3 MoCJAeJHUTE TOJAUHU Ce MPUIbPKAT KbM CTpora GprcKasHa MOJHUTHUKA B YCJIOBUATA
Ha BanyteH 6opa. TenjeHuusiTa e mojo6Ha MOJUTHUKA Jia Ce 3amas3v B CJjeJBallUTe
rOJINHU, 0COGEHO C OrJieJi HAa MOCTUTaHe Ha IeJIUTe 3a NMPUCheJUHSIBAaHETO HA Bbiarapus
kbM EBpo3oHaTa B MaKCMMa/IHO KpaTKH cpokoBe. CHcTeMaTa Ha BalyTeH 6opJ
KOHTPOJIMPA NAapUYHOTO Npe/jiarale, HO BbHIIHU GaKTOPH (Hanp. NOBUIIABAaHETO IjeHaTa
Ha TIeTpoJsia) OKa3BaT HATUCK B T1OCOKAa Ha yBeJW4YeHHe Ha IeHOBUTe HHUBA.
[IpvcbeAMHSIBAaHETO HA CTpaHaTa HU K'bM EBpomnelckus cblo3 CbI0 Bb3/leHCTBA B IOCOKA
MIOCTENEeHHOTO U3PaBHsSBaHe Ha BbTPEIIHUTE IIeHU C Te3U Ha OCTAHAIUTE CTPAHU YJIEHKHU.



Puck om He6/1a20npusimHu npoMeHu 8 0aHB YHUMeE U dpy2u 3aKOHU

CucteMaTa Ha JaHbYHO o6JlaraHe B bbjrapus Bce ollje ce pa3BUBa, B pe3yJiTaT Ha KOETO
MOXe Jila Bb3HHKHE NPOTUBOpeYMBa JaH'byHa NPAaKTHUKA KAaKTO Ha Jbp>KaBHO, Taka U Ha
MeCTHO HUBO. Bblipeku ye mo-rosisiMara 4acT OT O'bJIFAPCKOTO 3aKOHOJATeJICTBO Beye e
XapMOHM3MpaHO CbC 3aKoHoAaTescTBOTO Ha EC, mpusaraHeTo Ha 3aKoHa e O6GeKT Ha
KPUTHKA OT €BpONEeNCKUTe MapTHbOpU Ha bbiarapusa. Cbaeb6HaTa U ajMUHUCTpPATHBHA
NpaKTUKa OCTaBaT IMpo6eMaTU4YHU: OBbIArapcKUTe ChAWJIMIIA He ca B CbCTOSIHUE
edeKTUBHO /la pellaBaT CIOPOBe BbB BP'b3Ka C IpaBa BbPXy COOCTBEHOCT, HApyILIeHUs Ha
3aKOHOBHU U JIOTOBOPHHU 3aJ’b/DKEHUS U JAPYTH, B pe3yJTaT Ha KOETO CUCTeMAaTUYHUAT
HOpPMaTUBEH PUCK € OTHOCUTEJHO BHUCOK. He3aBucuMo oT mpob6JsieMHTe B Gbjarapckara
IpaBHA CUCTEMA, O'bJIFAPCKOTO ThProBCKO 3aKOHOJATEJICTBO € YacT OT €BPONENCKOTO U
KaTO TaKoBa € OTHOCHUTEJHO MOJilepHO. BbBexJaHe Ha HOBU HOPMATUBHU aKTOBe B
06JIaCTH KaTo JAPYKECTBEHO IpaBO MU I|eHHU KHMXKA, KAaKTO U XapMOHMU3aLUsTa CbC
3akoHUTe U peryyanuuTe Ha EC ce oyakBa Jja foBefaT B 6/1M3KO0 O'bjellle 0 HaMaJssiBaHe
Ha HOpMaTUBHUS PHUCK.

Puck om gpopcmadxcopHu o6cmosimesicmea

dopcMaKOpHU CbOUTUS KaTO NPUPOJHU OeACTBUSA, cabOTaky, U30yXxBaHe HAa BOMHU U
TEPOPUCTHUYHHU AaKTOBE, KAKTO W APYrd, MoraT Jla AOBeJaT [0 HelnpeJBUAMMa MPOMsIHA B
MHBECTUTOPCKOTO OTHOILIEHUE U UHTEpeC BbB BP'b3Ka C Na3apa Ha BCIKAaKBU GUHAHCOBU
MHCTpyMeHTU. Hskou ¢opcMakopHU CbOUTHS He NpeABWXKIAT Bb3MOXKHOCTTA 3a
3acTpaxoBKa.

Hecucmemamu4Hu puckoee

HecucreMaTHYHHUTE PUCKOBE Ce CBBP3BAT C OO MHBECTUI[MOHEH PUCK, ClielUPpHUYEeH 3a
['pynara u oTpachJ/ia, B KOUTO onepupa.

dupmeH puck

cI)I/II)MBHI/IFIT PHUCK Cce o6ycnaBﬂ OT €CTECTBOTO Ha IL'[el‘/"IHOCT Ha JaJ€HO APY»XKECTBO, KaTO 34
BCAKO JPY>XKEeCTBO € BAXKHO Bb3BPHIIAEMOCTTA OT MHBECTHUPAHHUTE CPEeACTBa U peCypCH Aa
CbOTBETCTBA HA PHUCKA, CBbP3dH C Ta3W MHBECTHULIHUA.

dupmMeHUAT pUCK 06eMHSABA OU3HEC pUCKa U QUHAHCOBHUS PUCK.

BusHec puCKbT ce mpejonpejesss OT CaMOTO eCTECTBO Ha JeHHocT Ha ['pynara. Toit ce
JlepUHMpa KaTO HECUTYPHOCT, CBbp3aHa C MOJy4yaBaHETO Ha MPUXOJH, MPUCHLIMA 3a
OoTpachJa, B KoKUTo ['pynata pyHKIMOHUDA.

®UHAHCOBUAT PHUCK MpeACTaBJISABA JOMbJHUTEJSHATA HECUTYPHOCT IO OTHOIIEHHE Ha
MHBECTUTOpA 3a MOJlydaBaHETO Ha MPUXOJU B cjay4yauTe, korato [pymata usmnosi3Ba
IpUBJIeUeHU WJIM 3aeMHU cpejcTBa. Tasu gombiHUTesHAa (UHAHCOBA HECUTYPHOCT
Jlo'bjiBa 6u3Hec pucka. KoraTo yact oT cpeacTBaTa, ¢ kKouTo [pynata ¢uHaHcupa
JlelHOoCTTa cH, ca noJ ¢popmaTa Ha 3aeMHU WJIM J'bJTCOBU LIeHHU KHUKA, TO MJIAlljaHUsATa 3a
Te3U Cpe/ICTBA MPeCTaB/IABAT QUKCUPAHO 33/[b/IKEHHE.

KoskoTo mno-rossMm e AeJ'bT Ha ABJTrOCpOYHUA AOBJTI B CPpaBHEHHE CbC CcOOCTBEHUS
KaIllkuTaJl, TOJIKOBA II0O-roJidMa 1ie 6'13[[6 BEPOATHOCTTA OT MNpOBaJI NIPHU U3IMJIAlLldHETO Ha



bUKCcHpaHUTe 33//b/DKEHUS. YBEJIMYEHUETO Ha CTOWHOCTTA HAa TO3HM MOKa3aTeJl M0Ka3Ba U
yBeJM4aBaHe Ha pUHAHCOBHUSA PUCK. /lpyra rpymna nokasarTesjd ce OTHACAT O MOTOKA OT
IPUXO0JAH, 4Ype3 KOMTO CTaBa B'b3MOXKHO ILJIAllaHETO Ha 3aJb/PKeHUsTa Ha [pymarta.
[lokasaTes, KOUTO MOXKe /ia Ce U3IMO0JI3Ba, € MOKA3aTeNAT 32 MOKPUTHE HA U3IJIAIIAHUTE
dukcupanu 3aabkeHus (nxBuTe). To3U NoKa3aTesl MOKAa3Ba KOJKO I'bTU QUKCUPAHUTE
JINXBEHU IJIALIAHUSA Ce ChAbPXKAT B CTOMHOCTTA Ha [10X0/a MTpeAu MJIallaHEeTO Ha JIMXBUTE
¥ 06J1araHeTo My C AaHbld. ChIUAT JaBa A06pa HHAMKALMS 3a CIocO6HOCTTA Ha ['pynarta
Jla M3IJ1alla JbJTOCPOYHUTE CU 38/ bJKEHUS.

[IpyuemsiiBaTa WM “HOpMaJiHaTa” cTelleH HAa GUHAHCOBUS PUCK 3aBUCH OT OM3HEC pUCKa.
Ako 3a [pymarta cbllecTByBa MaJbK OW3HEC PHUCK, TO MOXe Ja Ce O4YaKBa, ue
MHBECTUTOPUTE 6Mxa OGMJIM ChIJIACHU Jja ToeMaT N0-ToJ1siM GUHAHCOB PUCK M 06paTHO.

Puckoee, C86P3dHU C6C cmpamezusimd 3d pazeumue Had prnama

BbaeniMTe nevyasbyu U MKOHOMHYECKA CTOMHOCT Ha EMUTeHTa 3aBUCAT OT CTPATETHAT],
M3bpaHa OT BUCHIUS MEHWU)KbPCKM €KUIl Ha KOMIlaHUSTA. M360pbT Ha Hemoaxojsdila
CTpaTerus MoXe Jia /loBeJie 10 3HaYMTeJTHU 3aryou.

PbKOBOACTBOTO Ha ['pynaTa ce cTpeMH Ja ynpaBJsiBa pUCKa OT CTpPaTeruyecKd rpeliku
ype3 HelNpeKbCHAT MOHUTOPHUHT Ha Pa3/IMYHUTE eTalu NpPU U3IN'bJHEHUETO Ha CBOSATA
nasapHa CTpaTervs W pe3y/TaTUTe OT Hed. ToBa e OT M3KJIIOYUTEJHO 3Ha4YeHHe 3a Ja
MOXKe /la pearupa CBoeBpeMeHHO, ako e He06X0/iMMa NPOMsiHa Ha oNpeJieJieH eTall B IJIaHa
3a CTpaTeru4yecko pa3BuTHe. HeHaBpeMeHHUTe WU HEYMECTHU IPOMEHHU B CTpaTerusra
ChLIO0 MOraT Ja OKaXkaT CblIeCTBEH HeraTMBeH epeKT BbpPXy JeWHocTTa Ha [pymara,
onepaTUBHUTE pe3yJTaTU U GUHAHCOBOTO MY CbCTOSIHUE.

Puckoee, C86pP3adHU C ynpaessieHuUemo

PuckoBerTe, CBbP3aHM C yIPpABJIEHUETO Ha prnaTa, Ca CJIeJHHUTE:

¢* B3€MaH€ Ha T'pellHH pelleHHUA 3a TEKYIO0TO yIpaBJieHHWE HAd HWHBECTHLHUTE H
JIMKBU/JHOCTTA Ha prnaTa;

¢* HEBb3MOXHOCTTA Ha MEHHIXXMBbHTA Jila CTAPTHUPaA peaiM3alyATa Ha IIJITaHUPaHH
IIPOEKTH HUJIH JIMIICA Ha MOAXOAAII0 PBbKOBOACTBO 3a KOHKPETHUTE IIPOEKTH;

* Bb3MOXXHM TEXHMYECKH TpellKd Ha eJMHHaTa yhpaBJeHcKa WHOOpMaIMOHHA
CHUCTEMa;

¢ Bb3MOXHHU I'p€lIKK HA CUCTE€MATa 3a BbTPEIIE€eH KOHTPOJI,

¢ HallyCKaHe€ Ha KJ/JIIOY0BHU CIOYXUTE/JHU U HEBB3MOXHOCT Ad C€ Ha3Ha4u IepCoOHaJa C
HYXXHHUTE Ka4eCTBa,

¢ PUCK OT IPEKOMEPHO HAPACTBAHE HA PA3XO0AWUTE 3a ylIpaBJI€HUEe U daAMUHUCTpPALUAA,
BOJell 10 HaMaJIdBaHeE Ha 06HJ,aTa peHTa6I/IJIHOCT Ha KOMIIaHHATA.

Puckoee, cesp3aHu ¢ npug1udaHemo u 3adspircaHemo Ha KeaauguyupaHu kadpu

U3rpaxxzgaHeTo Ha H3LSAJ0 HOBU OM3HEC MOJeJIM Mpe3 MOC/AeAHUTE TOJAWMHU H3UCKBA
cneriduyHa KBa/MUKAIMS B €KUNA OT CAYKUTENH, KaTO KOHKYpPEHIUSTa MEeXAY
paboTojaTesMTe AOMBbJHUTEJHO OrpaHHYaBa U 6e3 ToBa CBUTHUSA KpPBr OT J06pe
06pa30BaHU U KBAJTUPUIUPAHU CTYKUTEJIH.



BusHechT Ha 'pynaTa e 3aBUCHMM B 3HA4YMTEJHA CTEIEH OT IMPUHOCA HAa YJeHOBETE Ha
CbBeTa Ha AUPEKTOPHUTE U CAYKUTEJUTE Ha ApyxKecTBaTa B ['pynaTa. Hama curypHocr, ue
Te3U KJIOYOBU CIYKUTENH 1Le MPOJb/KAT Aa paboTAT 3a ['pynara u B 6'bJele. YcnexbT
Ha 'pynara mie e OTHOCMM M K'bM CIIOCOOHOCTTA ¥ @ 3aJbp>a U MOTUBHUpA Te3U JIMLA.

HeBb3MoxkHOCcTTa Ha [pynata pga noagbpxka [JAOCTaThbYHO JIOSJIEH, ONUTEH W
KBaJUPULMPaAH NepcoHal 32 MEHU/XKbPCKH, ONIEPaTUBHU U TEXHUUYECKU MO3ULMH, MOXe
Jla MMa HebJsaronpusiTeH epeKT BbPXYy JeWHOCTTa, OllepaTUBHUTE pe3yJTaTH, KaKTO U
BbpXy PUHAHCOBOTO U CbCTOSTHHUE.

Puck om cdesKu cec C86pP3dHU Js1UYya no YyeHu, pa3/jauyHu om nazapHume

To3u prck e MUHMMU3UPaH BbB Bb3MOXKHO Hall-BUCOKA CTeNEH, Thbil KATO PbKOBOJCTBOTO
Ha ['pymnarta, ce cbo6pa3siBa c BCUYKH U3MCKBAHUA 32 0OPO KOPIOPATUBHO yIIpaBJeHUE, B
T.4. ¥ MOJIaraHeTO Ha rpwXaTa Ha JoOpUsl ThProBel B CJAy4auTe, IPU KOUTO HacCpelHa
CTpaHa IO CJeJIKATe ca CBbpP3aHU C ApyxecTBaTta oT ['pymara suna. OTAesHoO OT TOB3,
JpyxectBaTta B ['pynata M3BBbpIIBAT JEeWHOCTTAa CU B CbOTBETCTBUE C HOPMAaTUBHUTE
orpaHuvyeHus Ha 4. 114 u ca. ot 31K, n3uckBauiy oBaacTUTENIEH PEXKUM OT CTpaHa Ha
061110TO cbOpaHue Ha akiMoHepuTe Ha ,['puitH TayH [IpomxkekTc” A/l U oChleCTBIBAHETO
Ha CZeJIKUTe C y4acTHe Ha 3aMHTepeCOBaHU JIMLA eJMHCTBEHO 110 Nla3apHa LieHa.

KpedumeH puck

ToBa e puckbT, npousTHYal] OT HEBB3MOXHOCTTAa Ha [pymata Jga mnocpeliHe
3aJ/b/DKEHUATA CU 10 IIPUBJIEYEHUTE CPe/CTBA U € CBbP3aH C HEHaBpeMEeHHO, YaCTUYHO
WJIM ITbJIHO HEeU3II'bJIHEHME Ha 3aJb/DKeHUATA 3a M3IJIAllaHe Ha JIMXBU Y TJIAaBHULM 110
3aeMHUTe My cpefcTBa. CbIlo Taka KpeJUTHUAT PUCK NpeJCTaBasaBa U PUCKBT JAajieH
KOHTpPAreHT /ia He 3aIJIaTH 3ab/DKEHHETO CH KbM JAPYKeCcTBo oT ['pynara.

JlukeudeH puck

JIMKBUAHUAT PUCK Ce OTHACH [0 pucka ['pynaTta fja He pasnoJiara ¢ JOCTaTbYHO Cpe/iCTBa
3a mocpelaHe HA CBOUTE TEKYIIU 3a'b/KeHHs. PbKOBOACTBOTO Ha [pymnaTta ympasJisiBa
TO3W PHUCK IIOCPEeJICTBOM IMPOTHO3MpaHe Ha MapUYHUTE TMOTOIM U MNOAJbpKa
NOJIOXKHUTEJIeH OaJlaHC MEXAY BXOJSLUSA U HM3XOAAIL MapUYyeH MOTOK, BKJIHOUYUTENHO
HaJIMYHU MAPHUYHU CPeJICTBa.

prnaTa reHeprupa AOCTATbYHO MNAPHUYHH MMOTOLOH, YIIPpABJIABAHHU l'IpO(l)eCI/IOHaJIHO, 3a Ja
MOXKe a IOKpHe BCUYKHU CBOH 3aAbJIXKEHHUA.

Basaymen puck

BanyTHUAT pUCK e CBBbp3aH C NoJy4yaBaHe Ha (UHAHCOB pecypC WM Ha MNPUXOJH,
JIeCHOMUHHpPAHU BBB BaJlyTa, pa3JiMuHa OT Tas3u Ha HU3BbPIIBAHUTE pPasxXoAd IpHU
BOJIATUJIEH KYPC MEXAY JiBETe Ba/lyTH, KOUTO Ch3/jaBa MpeAINOCTaBKa 3a reHepHpaHe Ha
3ary6u. KbM MoMeHTa Apy»kecTBaTa OT ['pynaTa He ca U3JI0)KEHU Ha BalyTEH PUCK.



EdexTu BbpXy 'pynaTa oT KIMMaTH4YHH BBIPOCH

He ce o4yakBaT npeku U Henpeku ePeKTH, Bb3MOXKHU Bb3/leHCTBUS BBPXY JAeHHOCTTA Ha
rpynarta oT [lapmxkoTo cniopasymeHue U EBpomneiickus 3aKOH 3a KJIMMaTa /BKJ. BbPXY
CEKTOpa, B KOWTO ollepUpa rpynara, oeTH aHFaKMMEeHTHU Ha CTPaHaTa, BKJI. epeKTH OT
[11aHa 3a Bb3CTaHOBSIBaHe U pa3BUTHeE NIpe/iCTaBeH OT bbirapus/.

[pynaTta He o4akBa CbLIECTBEHO (PUHAHCOBO BB3/JEUCTBUE OT BBIPOCH CBBP3aHU C
KJIMMaTa BbpXy HeMHUTe olepalyu BKJI. pPUCKOBE OTHOCHO 3a6aBsiHe UJIM HEB'b3MOXKHOCT
3a cbOMpaHe HAa B3eMaHUs OT KOHTPAreHTH.

EdekT ot BUpyca SARS-CoV-2 u nanaemusaTa ot COVID 19 Bbpxy AellHOCTTA

PbkoBOACTBOTO cumMTa, 4e maHzemudara ot COVID-19, orpaHudyeHusaTa U MEpKUTE BbB
Bpb3Ka C Hed, He Ca OKasaJlu BJIMSIHWE BBbpXy [AEWHOCTTA Ha rpynara npe3 OTYETHUA
IIepUOJ,

PbKOBO/ICTBOTO Ha rpynara e npeAnpueso BCHYKU HeOOXOAUMHU MepKH, 3a Jja rapaHTHUpa
3/ljpaBeTO U 06€30MaCHOCTTAa Ha CBOWTEe CJYXMUTeJH, 3a Ja MOXe Ja ce OCBLeCTBU
HeNpeKbCHATOCT Ha pab0TaTa, CbOTBETCTBAlllA HA TEKYIIUTE peryJaTOPHU 33’ bJKeHHUS.

Jlpy’KecTBaTa B rpynaTa He ca Ce Bb3I0JI3BaJM OT UKOHOMHYECKH U COLIMAJIHU MEPKH,
BbBeJleHH OT NpPaBUTEJCTBOTO Ha Peny6sinka Bbarapusi BbB Bpb3Ka C MaHJAEMHUSATA OT
COVID-19.

EdekT oT BoeHeH KOHQJ/IMKT B EBpona

Ha 24 ¢eBpyapu 2022r. 3amoyHa BoeHeH KOHQJIUKT Mexay Pyckata ¢epepanusa u
YkpaliHa, B c/eICTBMe Ha KOETO HOPMaJIHUTe ThPrOBCKA U MKOHOMHWYECKH OTHOIIEHUS C
JiBeTe 3acCerHaTH CTPaHU CUJIHO ce Hapyuuxa. Ha Pycus 6s1xa Ha/10)K€eHU UKOHOMUYECKU U
dHrHAHCOBU caHKLMM OT EBponenckus cbio3, U peAuLa APYrU CTPaHU, KOUTO Ce 04aKBa B
CpefHOCPOYEeH M JbJIrOCPOYEH IJIaH Jla MMaT BCeoOXBaTeH HeraTuBeH e(eKT BbpXy
CBETOBHATa MKOHOMHKKA U PUHAHCOBUTE Na3apH.

[pynata HAMa aKTUBM B 3acerHaTUTe CTPAaHM W HAMa IpPeKH B3aUMOOTHOLIEHHUS C
KOHTpPareHTH OT Te3u CTpaHU. TBbM KaTO CHUTyanudaTa € MHOro JWHaMHU4Ha,
PBKOBOJCTBOTO He MOXe Jla HalpaBH JOCTaTb4YHO J00pa MPOrHo3a 3a KOJIM4eCTBEHOTO
B'b3/lelICTBHME HAa BOEHHATa Kpu3aTa Bbpxy $UHAHCOBOTO ChbCTOSAHUE Ha ['pymnaTa.

AHanus Ha MAaKpOHUKOHOMHYE€CKATa cpeaa

[Ipe3 oTyeTHUS NepHO] BJIOLIABAHETO HAa MKOHOMHYeCcKaTa OOCTAaHOBKAa B CBETOBEH
Manab npobJXKaBa Jia ce onpeiesisi OT HeraTUBHUTe epeKTH OT BUCOKATa HHOJIAIMS U B
YaCTHOCT OT Ta3W NMpPU E€HEPruriHUTe CypOBHHU, KAKTO U OT IMOJIMTHKATa Ha CTPOTH
NpOTUBOENUeMUYHM Mepku B Kutail. 3abaBsiHeTo Ha rJiob6ajHaTa HMKOHOMMYECKA
aKTUBHOCT BOJM [0 H3BECTHO IOHM)KAaBaHe Ha TOJUIIHUS pPaCTeX Ha IeHUTe Ha
eHepruiHUTe CYpOBUHH, a IJ106a1HaTa UHGIALUs ce CTabUaM3Upa Ha BUCOKU paBHUILA.



HeraTuBHO BJIHsSIHUE BBbPXY HKOHOMHUYECKATA dKTUBHOCT B €BPO30HATA MPOABJIXKABAT Ja

OKa3BaT reonoJIMTUYeCKaTa HECUTYPHOCT U OFPAHUYEHOTO IIpeJjlaraHe Ha NPUPOJEH ras,
npeJU3BUKAHO OT UHBa3uATa Ha Pycua B YkpanHa. Te3u npornecu BbB BbHIIHATA Cpeja
npejmnosaraT oTcJabBaHe Ha BbTPELIHOTO TbPCEHE Ha CTOKU W ycayr, popMupaHe Ha
Heb6J/IaroNpUATHU LIEHOBH YCJI0BHSA Ha ThProBUs 3a CTpaHaTa U BJIOLIABAaHE Ha YCJOBUATA
3a GUHaAHCUpaHe.

PBbKOBOACTBOTO aHA/JIM3UPA U CJeJU BCUYKH MPOMEHU U CHOUTHUSA C IeJ Jla Ompeesu
3allMTHU M CTAaOW/IM3alMOHHM MEPKU NpU C LeJ Ja  3alUTU HUHTEpecuTe Ha
3aMHTEpPEeCOBAHUTE JIMLA- AKLIMOHEPH, KOHTPAreHTH U ApP. U Aa CMEKYU HeraTUBHUTE
nocjeAri OT BOEHHUSI KOHQJIMKT 3a CBOSITA JeHHOCT.

rp. Copus Mapuiika JlaTeBa,

23.11.2023r. YseH Ha CbBeTa Ha JUPEKTOPUTE





