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I'puitn Tayn IIpomkexTe A/l

MEXJWHEH KOHCOJIMAUPAH ®UHAHCOB OTYET
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KOHCOJIMUPAH OTYET 3A NMEYAJIBATA WIH 3ATYBATA U JIPYTHUS1 BCEOBXBATEH
J0XO0/

3a nepuoda 01.01.2025-30.06.2025 2.

Tpur. 01.01.2025- 01.01.2024-
30.06.2025. 30.06.2024 .
BGN'000 BGN'000
Pa3xo/iy 3a BLHILIHHU YCJAYTH 6.1 (34) (31)
Pa3xo/1 32 aMOpTH3aALUH 6.4, 6.5 - (2)
Pa3xonu 3a mepcoHasa 6.2 (16) (11
(3ary6a) ot meiiHOCTTA (50) (44)
Q®uHAHCOBU NPUXOAHU 6.3 - -
dunaHCOBHU pa3xoau 6.3 - ()]
Pe3systaT npeu JaHbIU (50) (45)
Pasxon/(MxoHOMUS) OT AaHBIU - -
PesyusrtaT 3a mepuoja (50) (45)
HeTeH noxox Ha akuus
OCHOBEH HETEH JI0X0/ Ha aKLus (JieBa) - -
Jpyr Bceo6xBaTeH Z0X0/, - -
061110 BCeoOXBATEH JOXO/, (50) (45)

Hpu/looiceszma ca Hepasde/ma uacm om HacmosAuwus MeHCOUHeH KOHCO./ILlaLlpaH ¢HH(1HC03 omyem.

HU3rotBuI: [IpencraBigaBany:
EBrenu JloGpes, H0usiH Apaba KU CKH
KopnopsT AgBaizbspc 00/
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MEX/IMHEH KOHCOJIUANUPAH OTYET 3A ®PUHAHCOBOTO CBCTOAHHUE
KbM 30.06.2025 1.

[pun. 30.06.2025 . 31.12.2024 .
BGN'000 BGN'000

AKTWBHU
Hemekywu akmusu
WMoTH, MallMHY, CbOPBXKEHHUS U 060pYABaHe 6.4 - -
AKTHBM C IpaBO Ha [10JI3BaHe 6.5 1 1
AKTHUBM 10 OTCPOYEHHU JAHDBLHU 31 31
O6uwo HemeKvwu akmusu 32 32
Tekywu akmusu
BsemaHus no npedocmaserHu msp2o8cku 3aemu 3
®duHaHCOBU aKTHUBH N0 CIIPaBeAJINBa CTOWHOCT 6.6 12535 12535
[TapuyHHU CpeACTBa U eKBUBAJIEHTH 6.7 - -
06wo mekvwu akmusu 12538 12535
OBIIIO AKTUBH 12570 12 567
COBCTBEH KAITUTAJI
PerucrpupaH kanurasn 6.8 4059 4059
®uHaHCOB pesyJTaT 8386 8436
OBII0 COBCTBEH KAIIMTAIJI 12 445 12 495
[TACUBH
Hemekywu nacueu
3aab/KeHUs 10 JIM3UHTOBU JOTOBOPH 6.5 - -
061110 HeTeKYILH TaCUBU - -
Texkywu nacusu
3aab/KeHUs M0 JTU3UHTOBY JOTOBODU 6.5 - 1
TBProBCcKHU U ADVTH 3a4’b/KEHUSA 6.9 125 71
061110 TEKYIIU MACUBU 125 72
OBIIIO TACHBH 125 72
OBIIO0 COBCTBEH KAIIMUTAJI U TACUBH 12570 12 567

Hpu/lowcelema ca Hepasde/ma uacm om Hacmosauwus MedncOuHeH KOHCOﬂuaupaH gjuHHHCOG omyem.

H3roTBu: [IpepcraBasBaLy;:
EBrenu Jlo6pes, IOnusH ApabagKuiicku
KopnopsT AnBaiiabpc 00/
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MEXJWHEH KOHCOJIUAUPAH OTYET 3A MIAPUYHUTE NOTOLH, MPAK METO/L
3a nepuoaa 01.01.2025-30.06.2025 .

[pu. 01.01.2025- 01.01.2024-
30.06.2025 30.06.2024

BGN'000 BGN'000
IlapyyHU NOTOLY OT ONlepaTHBHA AEeHHOCT
[lnamaHus Ha JOCTAaBYULIH (18) 17)
[lnamaHys Ha MepcoHasia ¥ 3a COLUATTHOTO OCUTypsiBaHe (11) (4)

Jpyry nocTbiljieHus /nalnaHus - -

HeTHU napu4YHU NOTOLHU OT ONlepAaTUBHA AEHHOCT (29) (21)
IlapyyHH NOTOLY OT UHBECTUIIMOHHA JeHHOCT

[Tokynka Ha MalllMHY, ChOPBKEHUS U 060pyABaHe - -
[IpenocTaBeHU 3aeMU 3)

[Inamanus 3a npugo6uBaHe Ha GUHAHCOBU - -
WHCTPYMEHTH UHCTPYMEHTH

HeTHM mapu4YHM NOTOLM OT MHBECTULHOHHATA 3) -
JAEeHHOCT

IlapyyHU NOTOUM OT PUHAHCOBA AEHUHOCT

[losiyyeHu 3aemu 32 10
HeTHu napu4HU NOTOLM OT PMHAHCOBA AEWUHOCT 32 10
H3MeHeHUe HAa NAPUYHU CPeACTBA U EKBUBAJIEHTHU - (11)
[lapyuyHu cpefcTBa UM eKkBUBaJieHTH Ha 01.01. - 11
IlapuyHU cpecTBa M eKBUBasieHTH Ha 30.06. 6.7 - -

Hpu/lowceszma ca Hepasde/ma uacm om HacmosAuwus MeNCOUHeH KOHCO./ILlaLlpaH ¢HH(1HC03 omyem.

HU3rorBu: [IpencraBagBany:
EBrenu JloGpes, HusH ApabaKUCcKU
KopnopsT AgBaizbspc 00/
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MEXXJHWUHEH KOHCOJIUJAUPAH OTYET 3A IPOMEHUTE B COBCTBEHUA KAIIUTAJ
KBpM 30.06.2025 T.

pu. 3anucaH HaTtpynauu 0610
KanuTasl nevyasnou/
(3ary6a)
Canpgo Ha 01.01.2024 . 4059 8505 12 564
Bceo6xeameH doxod
[leyan6u u 3ary6u - (69) (69)
Canpgo Ha 31.12.2024 6.8 4059 8436 12 495
Canpgo Ha 01.01.2025 4059 8436 12 495
Bceo6xeameH doxod
[Teyan6bu u 3ary6u - (50) (50)
Canpo Ha 30.06.2025 6.8 4059 8 386 12 445

IIpunoscenusima ca Hepasde/ma yacm om Hacmosiujust MexcOUuHeH KOHCO/IU(’UPGH ¢UHHHC06 omuyem.

H3roTBui: [IpexcraBisBaly;
EBrenu /Jlo6pes, HOnusH Apabaxuiicku
KopnopsT ApBaiizbpc 00/
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NNPUJIOKEHUA KbM MEXJIUHHUA KOHOJINAUPAH ®UHAHCOB OTUYET

1. KopnopaTtuBHa uH$popmManusa

I'puitn TayH [IpomxexTtc A/l /ApyecTBo-Maiika/ e aKIIMOHEPHO APYKECTBO, y4YpeJleHO Mpe3
2018 r., peructpupaHo B Twprosckus peructbp ¢ EMK 205385406, che cepanuiie U aapec
Bwiarapus, obsact Codus, obmuHa CrosinuHa, rp. Codus 1142, 6y.. ,Bacuna JleBcku“ N2 6, eT. 3,
an. 7. EJeKTpoHHHAT ajJpec e KakTo ciaegBa: info@greentown.world. Odwuiuanno
perucTpupaHaTa UHTEPHET CTpaHUIAa e www.greentown.world .

B npeagMeTra Ha JeMHOCT Ha ApPY:KECTBOTO-MalKa BJIM3a NOKYNKa Ha HeJBMXXUMH HMOTH 3a
CTPOMUTEJICTBO, IPEYCTPOICTBO, Npenpojax6a, oTAaBaHe NOJ HaeM U JIM3UHT; yIpaBJieHue U
NOAAPBKKA HAa HEABXKMMU UMOTH U CB'bp3aHaTa C TAX UHPpaCTpyKTypa.

JpyxecTBOTO-MaliKa MMa eJJHOCTeIIeHHa CUCTeMa Ha ynpaBJjeHHe cbC CbBeT Ha AUPEKTOPUTE OT
TpuMa 4ieHoBe. CbBeT'HT Ha AUPEKTOPUTE € B CbCTaB:

o l0snusiH ApabamKuiicku
e Tpaiiue 3apaBKOBCKHU

e bopucsaB YaueB

JpyxecTBOTO ce MpeACTaBJ/IsIBa U yIpaBJ/isiBa OT TpUMaTa 4yjieHoBe Ha CbBeTa Ha JUPEKTOPUTE,
nootAesHo. ManaaThT Ha CbBeTa HA AUPEKTOPUTE u3TU4a Ha 14.07.2027 r.

KoM 30.06.2025 r. cnMchbYHUAT Gpoit Ha IepcoHasia B APYKeCcTBOTO e 4 cayxxutenu (2024 r.- 4).
PeryiaTopHa pamka

JpyxecTBOoTO-MaiKa e Ny6JUYHO MO CMUCHJA Ha Wwi.110 oT 3akoHa 3a NyOJAUMYHOTO NpeAsaraHe
Ha 1eHHU kHWKa (3TITLK) 1 e BnucaHo B peructbpa, BojieH oT KomucusiTa 3a GUHAHCOB HAZI30pP.

KanutansTt Ha 'puitn Tayu [Ipomkexktc A/l e B paamep Ha 4 059 000 nB., pasnpeneseH B 4 059
000 6posi O6GMKHOBEHHU NMOWMMEHHHM OE€3HAJIMYHHU aKI[MU C MPABO HAa €JWH IJIaC U C HOMUHAJHA
cTOMHOCT 1 JIB. BCsIKa ejHA.

AK1uuTe Ha Ipy»KeCTBOTO-MalKa ca JJONYyCHATH JI0 ThProBHs Ha peryjupaH nasap - ,bbiarapcka
dong0Ba 6opca“ A/l c 6opcoB ko GTP.

1.1 CTpyKTypa Ha MKOHOMHYecKaTa rpyna

1.1.1. /[ipyxecTBO-MaiiKa

ToBa e Jpy:ecTBOTO, KOETO KOHTpPOJIMpA €JHO WM IMOoBeue APYTH JpyKeCcTBa, B KOUTO €
WHBecTUpaJso. [I[puTexxaBaHeTO HAa KOHTPOJI 03HAYaBa, Ye UHBECTUTOPBT € U3JIOXKEH Ha, UJIU UMa
npaBa BbpXy MPOMEHJIMBATa Bb3BPbILAEMOCT OT HETOBOTO YyYacTHUE B JIPY>KECTBOTO, B KOETO €
MHBECTUPAHO, KAaKTO M HMMa BBb3MOXHOCT Jia OKake Bb3/leliCTBUE BBbPXy pa3Mepa Ha Tasu
Bb3BPBUIAEMOCT MOCPEJACTBOM CBOMTE MPABOMOIIMS BbPXy MNpPeANpUATUETO, B KOETO e
WHBECTUPAHO.

JpyxectBoTo-Maiika ['puitH TayH [Ipomkektc A/l e 6'bJrapcKo ApyxecTBo. JIpy>KecTBOTO — MaliKa
HAMa perucTpUupaHy KJIOHOBE U /WY NIPeACTaBUTE/ICTBA B CTpaHaTa WJIH 4y:KOUHa.
1.1.2. /AbUHIEepHO APY>KECTBO

JblIepHO ApYy»KeCTBO € TaKOoBa JPYXKeCTBO, WM Apyra ¢opma Ha NpeANpHUSTHE, KOETO Ce
KOHTPOJIMPA JUPEKTHO UK UHJUPEKTHO OT IPYKeCTBOTO — MakKa.

JlblllepHUTE JpYy>KeCcTBa Ce KOHCOJMJMpAT OT JaTaTa, Ha KOATO ePeKTHBHHUAT KOHTPOJ e
npugo6uT oT ['pynarta, ¥ cnupaT Ja ce KOHCOJUAUPAT OT AATaTa, Ha KOSATO Ce MpHeMa, 4ye
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KOHTPOJI'BT € IIPEKPATEH U € IPEXBBbPJIEH U3BBH prnaTa. 3a TaxHaTa KOHCOJINAalHuA Ce ITpuJiara
MEeTOAbT Ha 'bJIHATA KOHCOJIUIAll K.
KbM 30.06.2025 r. ApyKecTBOTO-MaliKa ynpaXKHsIBa KOHTPOJI 110 JIMHUS Ha NPSKO ydyacTue (Haj

50%) B kanuTasa HA CAEJHOTO ABLIEPHO APYHKECTBO:

AbIIepHO APYKeCTBO Ipsak npuTexaresa IIpoueHT HAa IpUTEXKAHUE

I'puitn UuBecTMbHT [Ipomxkektc EOO/] T'puitn TayH [lpomxekTtc A/] 100.00%

['puithn  UuBectmbHT Ilpomxkektc EOO/| e Obarapcko ApyecTBo yupefeHo mnpe3 2019r.,
peructpupaso B Tbprosckus peructbp ¢ EMK 205714809. IlpeaMeTsT Ha AeWHOCT Ha [puiiH
HuaBecTMBbHT [IpomkekTc EOQO/l e cTpoUTE/ICTBO Ha HEABM>KUMH UMOTH; IOKYIIKO-NPOAaK0a Ha
HeJIBXKUMU UMOTH; yIIpaBJeHHe Ha HeJIBIKUMU UMOTH; NPeJOCTaBsIHE HAa YCJIYTH, CBbP3aHU C
yIpaBJeHUETO HAa HEJIBXKUMU UMOTHU U CTPOUTEJICTBOTO; ThProBUs ChC CTPOUTENHU MaTeEpPUAJIY;
ApXUTEKTYPHU U JU3aHHEPCKU YCJIYTU U KOHCY/ITAlUHY; NPUA06UBaHe, ypaBjeHHe U MOKYIKO-
npojaxba Ha y4acTuUs B OBJTapCKM U UyXKJAEeCTpaHHU IOPUJAYECKU JIMILQA; NpUA0O6MBaHe U
VHBECTHULUM B LIEHHU KHIKA U APYrd GUHAHCOBU UHCTPYMEHTH; UHBECTULMU B O'bJrapCcKd U
YYXKJeCTPAHHM KOJIEKTUBHU WHBECTULMOHHU CXEMH, JOTOBOPHU QOHJ0BE U JApYyru
WHBECTULMOHHU (OH/OBE; CTpaTerdyecko W YIpPaBJEHCKO KOHCYJTHUpaHe, yNpaBJjieHHEe Ha
NPOEKTH; KOMMUCHOHHMU CJeJIKM; BBTPEIIHO U BBHIIHOTBHProOBCKA [JEHHOCT, TBbProBCKO
NpeACTaBUTEJICTBO U MOCPEJHUYECTBO, KAKTO U BCSKa Apyra CTONAaHCKa JleMHOCT, He3abpaHeHa
OT 3aKOHa. B ciiydalt 4e 3a HAKOA OT MOCOYEHUTE JEUHOCTHU Ce U3UCKBA JIMLEH3, peTUCTpalua 1
T.H., CbLIATa 1€ Ce OCBILECTBsBA CJIe/, I0Jy4YaBaHETO MY.

2. ba3sa3a u3roTrBsiHe Ha (l)l/IHaHCOBl/ITe OTYETHU U NPUJIOKEHHU CBbIIECTBEHHU CY€TOBOAHHA
MNOJIMTUKH

MeXAUHHUAT KOHCOMUAYMpPAaH GUHAHCOB OTYET € U3rOTBEH HA 6a3a UCTOPHUYECKA L[EHA, C
U3KJII0YeHWe Ha ompejeseHd (GUHAHCOBUM MHCTPYMEHTH, KOUTO Ce OTYUTAT [0
npeoleHeHa CTOMHOCT WM CIPaBeAJMBa CTOMHOCT B Kpas HAa BCEKM OTYETEH MEPHUO[,
KaKTO e 06sICHEHO B CY€TOBO/IHATA OJIMTHKA [10-/10.1y.

MexAMHHUAT KOHCOMUPaH GUHAHCOB OTYET e Npe/iCTaBeH B O'bJIFAPCKU JIeBa U BCUUKHU
NoKa3aTeJd ca 3aKpP'bIJIEHU 10 HAW-OJIM3KUTeE XUsA/ia O'bJITapCKU JieBa (XUJI. JIB.), OCBEH
aKo e yInoMeHaTo Apyro.

(a) HUszsesaenue 3a ceomeemcmaue

MeXAMHHHUAT KOHCOJIUAUPAH pUHAHCOB OTUYeT Ha JpyKeCTBOTO € U3rOTBEH B CbOTBETCTBHUE C
MexxyHapoAHUTe CTaHAAPTH 32 GUHAHCOBO OTUYUTAHE, pueTH oT EBponelickus cbio3 (,MCDO,
npuetu oT EC”). OTueTHaTa pamka ,MC®O, npuetu ot EC” mo cbluecTBo e ompejeneHaTa
HalMOHa/JIHA cYyeToBogHA 6a3za MCC, mpuetu ot EC, persiameHTHpaHu cbC 3akoHa 3a
C4EeTOBO/ICTBOTO U JebrHUpaHu B maparpad 1, T. 8 oT HeroBuTe JOM'bJHUTENHU PAa3NOpPEAOH.

(b) IlpuHyunu Ha koHcoaudayusma

HactosiuuaTt MexxAuHeH GYHAHCOB OTYET € KOHCOJIUAUPAH U B HETO Ca BKJIIYEHU MEXIUHHUTE
WH/IMBU/yaJHU GYHAHCOBY OTYETH Ha JlpyecTBOTO-MalKa U Ha bLiepHOTO npeanpusaTre (100
% cobcTBeHOCT Ha /lpy»KecTBOTO).

3a neJiuTe Ha KOHCOJUAALUUATA MEXIUHHHUAT Cl)I/IHaHCOB OT4YeT Ha ABUIEPHOTO APYKECTBO €
HN3Tr0OTBEH 3a CbUIHUA OTYETEH MepHo/J, KaKTO TO3H Ha APYH(ECTBOTO-MaﬁKa " IIPpH MIpUJiaraHe Ha
€/IMHHAa C4eTOBO/JHA ITIOJIMTHUKA.

B HaCTOAIIUAT MEeXJNHEH KOHCOJITUAWPAH q)HHaHCOB OTYET, OTYETHT HA AbIIEPHOTO APYXKECTBO
€ KOHCOJIMJHWPAH Ha 6asa Ha MeTOJa Ha II'bJIHATA KOHCOJINAall .

(c) OmezosopHocmu Ha pvK0BOICMBEOMO
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PBKOBOACTBOTO Ha rpynaTa HOCH OTTOBOPHOCT 3a CbCTaBSIHETO U JOCTOBEPHOTO Npe/iCTaBsAHe Ha
“HbOpMaLUsATa B HACTOSALLMS MeXAUHEH KOHCOIMAMPaH GUHAHCOB OTYET.

PbKOBOZACTBOTO Ha rpynaTa HOCH OTTOBOPHOCT 3@ IPHJIaraHeTo Ha M3MCKBAaHUATa Ha PersilaMmeHnTa
Ha EEE® npu u3roTBsiHe Ha eJieKTpOoHHUSA dopmMaT Ha druHaHcoBUs oTueT B XHTML.

JleficTBUATa HAa PBKOBOJCTBOTO U CJAYKUTEJUTE ca B IOCOKA yTBbP>K/JaBaHe Ha NPUHLMIIKTE 3a
Jl06p0 KOPIOPAaTHBHO yIpaBJieHue, IOBUIIABaHe HA JOBEPUETO Ha aKIIJMOHEPUTE, UHBECTUTOPUTE
Y JIMLATa 3aMHTEePeCcOBaHU OT YIIpaBJEeHUETO U JeHHOCTTa Ha rpymnara.

PBKOBOACTBOTO Ha rpynaTa NOTBbPK/AABa, Ue 32 0TYETHUS IEPU O/, e IPUJIaraso nocjae 0BaTeHO
a/leKBaTHU CYETOBOJIHU MOJHUTHUKHU NPU U3TOTBSIHETO HA MEXJAUHHUS KOHCOUAMPAH PUHAHCOB
OTYeT U e HalpaBWJIO pa3yMHHU U NpejnasjuBU NpeLeHKH, IPeANoJoKeHUsl U NTPUBJIN3UTENTHU
OLIEHKH.

PBbKOBO/JCTBOTO Ha rpynaTa NOTBBbPXKAaBa CbILO, Ye Ce e NPUIbpXKaJ0 KbM JeHCTBalUTe
CYETOBOJIHM CTAaHAAPTH, KAaTO MEXJAWHHUS KOHCOJMJUPAH UHAHCOB OTYET € WU3TOTBEH Ha
NPUHLUIIA Ha el CTBAL0TO NpeApUSITHE.

(d) IlpuHyun Ha delicmeaujomo npednpusimue

MeXAMHHUAT KOHCOMUAMpPAH GHUHAHCOB OTYET € M3rOTBEH Ha MPHHIUIA - MPeANoJOKEHHE 3a
JleMcTBaNlo TNpeNnpuUsaATHe, KOETO MpejroJara, ye Apy)KecTBaTa B rpymnara Iie MNpoIbJ/DKAT
JIEHHOCTTa CH B 0603pUMO 6'bJIelleE.

H3roTBsiHETO Ha MEeXJWHHHUA KOHCOJIMAWPAH (bl/IHaHCOB O0T4YeT CbIJIaCHO Me)K,ELYHapO,Z[HI/ITe
CTaHOAPTHU 34 Cl)I/IHaHCOBO OTYHUTAHE HW3HCKBA PBKOBOACTBOTO J[J4d HAIIPaBHU Haﬁ-ao6pu
l'IpI/I6JII/IBI/ITeI[HI/I OLI€HKH, HAYUCJIEHHUA U PA3yMHO 060CHOBaHU npearnoJioXKeHnd, KOUTO OKAa3BaAT
e(l)eKT BBbPXYy OTYETECHHUTE CTOMHOCTHU Ha aKTUBUTE U [IaCUBUTE, Ha NpUXoArTeE U pa3XoJUTeE, U HA
OINIOBECTABAHETO Ha YCJIOBHHU B3€MdHHA U 3aABJ/IKEHUA KbM Kpad Ha OTYETHUA IEPUOA. Te3n
l'IpI/I6JII/IBI/ITef[HI/I OLEHKH, HAYHC/JI€EHUA U TPeAII0JI0OXKEHHUA Ca OCHOBAHH Ha I/IH(I)OpMaL[I/IHTa, KOATO
€ Ha/JIM4HAa KbM Kpad Ha OTYETHHUA Iepuoj, mopagu KoeTo 6’bﬂeLL[I/ITe (1)aKTI/I‘-IeCKI/I pe3yjaTaTu
61xa MOTJIU Aa 6'b,£[aT pa3JIN9HHU OT TAX.

PBKOBOACTBOTO CUUTA, Ye He e HaJlMlle ChllleCTBEHA HECUTYPHOCT, KOATO 6 MorJia Jja Nopoau
3HAYUTEJHU CbMHEHHS OTHOCHO CIIOCOOHOCTTA Ha JApYy:KecTBaTa B rpymnara Ja HpoAb/pKaT Ja
GYyHKLUMOHUpAT KaTo JAeHCTBalld NPeANpUsTHS, U CbOTBETHO, Y€ € YMEeCTHO Ja H3rOTBHU
$uHaHCOBYA OTYET Ha 6a3a Ha Ipe/I0JI0KeHHNETO 3a e CTBAIL0 IpeIpUATHE CJie/i B3eMaHe N0/
BHUMaHHe Ha QUHAHCOBHUTE NPOTHO3H.

3. 06001eHE HA CBIECTBEHUTE CYETOBOAHU NMOJTUTHKHA
3.1.0TyeTHa BajayTa

®UHAHCOBHUAT OTYET € MpeACTaBeH B O'bJTapCKH JieBa, KOATO € QYHKIMOHA/IHATa BaJyTa U
BaJlyTaTa Ha NpeJCcTaBsiHe Ha rpynarta. CeJIKUTe B YyXKJeCTpaHHA BaJiyTa MbPBOHAYaJHO Ce
oTpassBaT BBbB OQYHKIMOHa/HATA BaJyTa MO OOMEHHUS KypC Ha JiatraTa Ha cJeJKaTa.
MoHeTapHUTE aKTHBU W MACUBH, JEHOMUHUPAHU B YY)KAECTPAaHHU BaJIyTH, Ce MPEU3UUCASIBAT
BbB QYHKIMOHA/IHATAa BajllyTa, KbM JlaTaTa HAa OTYeTa M0 3aKJIKOYUTENHUS OOMEHeH Kypc Ha
Bwarapcka Hapogna Banka 3a mocieHusl paboTeH JIeH OT CbOTBETHHS Mecell. BCHYKH KypcoBH
pPa3JIMKMU ce MpU3HABaT B OTYeTa 3a BCeOoOXBATHUA J0X0J. HeMoHeTapHUTe aKTUBU M MACUBH,
KOHUTO Ce OIleHsIBAaT MO0 HCTOPUYECKA IleHa Ha MpUA0O0MBaHe B 4YyXKJeCTpaHHa BasyTa, Ce
NpeBpPbIIAT BB QYHKIIMOHAIHATA BajlyTa M0 0OMEHHMS KypC KbM JlaTaTa Ha I'bpBOHAavYa/IHATa
c/esika (mpugo6uBaHe).
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3.2. [Ipy3HaBaHe Ha NPUXOU

['pynaTa npu3HaBa NPUX0/H, 32 [la OTPa3H NMPEXBbPJITHETO HA 0GELIaHUTE C JOr0BOpa YCIYTH Ha
KJIMEHTH, B pa3Mep, KOUTO OTpa3sBa Bb3HATPAKJEHUETO, HA KOETO JpYyXKecTBaTa B rpynara
OYaKBaT Jla MMaT [IPaBo B 3aMsAHA HA IPEXBbPJIEHUTE CTOKU HUJIN YCITYTH.

HpeXB'bpf[HHETO Ha YCJIYTUTE C€ OCHOBABd Ha KOHLEINNHATA 3d IPEXBBPJIAHE HAa KOHTPOJIA BbpPXY
TAX, CIIOCOOHOCTTA Aa Ceé pPbKOBOJHW H3IIO0JI3BAHETO HA aKTHUBA W [la Ce€ I10Jy4aBaT MO CbLIECTBO
BCHUYKH OCTaHaJIX IIOJI3HU OT HETO. KOHTpOJI'bT BKJIIOUBA U CIIOCOGHOCTTA 3a npeaoTBpaTdABaHe Ha
TOBa APYTryU APYXKECTBA Ja PBKOBOAAT M3IMOJI3BBAHETO HA dKTHBA U MIOJIYy4dBAHETO HaA IIOJI3HW OT
Hero.

[IpuxosuTe OT JOTOBOPH C KJIMEHTH Ce MPU3HABAT, KAKTO CJIe/iBa:

e B Te4yeHHUE HAa BpEMETO [0 HAaYHH, KOUTO O0Tpa3siBa U3BbPIIBAHATA OT APYKECTBATAa B rpynarta
pa6oTa 1o JoroBopa;

® B ollpeesieH MOMEHT, KOTraTO Ce MPEXBBbPJIAd KOHTPOJI'BT BbPXY YCJIYTHTE HA KJIMEHTA.

e [IpuxoJuTe OT JOTOBOPH C KJIMEHTHU Ce IPU3HABAT Ha 6asa 5-eTaneH MoeJ 3a IIpU3HaBadHeE,
KaTO pa3rpaHud4eHue ce IIpaBU B CJleJHUTEe J[JBE€ HACOKH CcClopeJ MOMEHTa Ha
YAOBJIETBOPABAHE HA 3aABJIXKEHHUETO 3a U3II'bJIHEHHUE!

» 3aJb/DKEHHE 32 U3M'bJHeHUe (MpexBbpJissHe HA KOHTPOJI) B Te4YeHUEe HAa BPEMETO — B
TO3W CJy4yaldl NOPUXOJAWTE Ce TMPU3HABAT IOCTENEHHO, CJeJBalKM CTelneHTa Ha
npexBbpJsSiHE HA KOHTPOJIA BbPXY CTOKUTE WM YCJAYTUTE HA KJIUEHTa;

» 3a U3I'bJIHEHUWE, Y/IOBJETBOpPeHO (MpexBbpJeH KOHTPOJI) B ONpeJe/ieH MOMEHT -
KJIUEHTBHT M0Jy4aBa KOHTPOJ BbPXYy CTOKHUTE WJM YCJAYTUTE B ONpeJieJIeHO BpeMe U
NPUXOJIUTE Ce MPU3HABAT U3LSIJI0O HABeJH'BXK.

duHaHCOBUTe NPUXO/H BKIIOYBAT NPUXOAH OT JINXBU 10 UHBECTUPAHU CPeACTBA (BKIOYUTETHO
MHBECTHLIUHY, Ha Pa3MoJIoKeHHe 3a poJax0a), NpUXoAu OT AUBUJEHTH, e4asiba oT npojakba Ha
$UHAHCOBY aKTHMBHU Ha pa3loJIOKeHHe 3a NpoJaxba, IPOMEHHU B CIpaBeJ/iMBaTa CTOMHOCT Ha
$HHaHCOBY aKTUBH, OTYUTAHH 110 ClIpaBe//IMBa CTOMHOCT B [leyaibaTa UM 3ary6aTa, neyasanbda ot
onepaluy B Yy>KJeCTpaHHa BajlyTa, IPU3HATH KaTo Nevyasibu U 3aryou.

IIpuxodu om dusudenmu

[IpuxoauTe OT AUBUAEHTHU Ce MPU3HABAT, KOTAaTO Ce YCTAaHOBHU MPABOTO 32 TAXHOTO MOJIy4YaBaHe.
ToBa ce mpusara Jjopu ako Te ce M3IJIALIAT OT NevYaJbuTe NMpeau NPHUI0OHMBAHETO, OCBEH aKO
JUBUJIEHT'bT SICHO MPEJCTABJSIBA Bb3CTAHOBSBAHE HA YACT OT Pa3xo/JyTe 3a UHBECTUIUATA. B
TO3U CJIy‘-IElﬁ AUBUEHT Ce€ IIpHU3HaBa B APYT BCeoOXBaTeH A0X04, aKO Ce OTHacCd 3a MHBECTHULHA,
OIlleHeHa 10 CIpaBe/JInBa CTOMHOCT B'bB BCEOOXBATEH JOXO/.

IIpuxodu om auxsu

[IpuxosuTe OT JIMXBU Ce OTYUTAT KAaTO Ce M3I0J3Ba MeTO/ja Ha ePeKTUBHUS JIMXBEH NPOLEHT,
npe/CTaBJIsABAlL IPOLEHTHT, KOUTO TOYHO JUCKOHTHPA OYaKBaHUTE 6'b/EIH MApUYHHU IJIALaHUS
3a OYaKBaHUSA CPOK HAa PUHAHCOBUS UHCTPYMEHT WJIM 3a MO-KPAT'hbK MEPUOJ, KOTaTO € YMECTHO,
Jlo GajslaHcoBaTa CTOMHOCT Ha (QUHAHCOBUSA aKTUB. [IpUXOABT OT JIMXBU Ce BKJIOYBA BbB
$UHAHCOBHSA MPUXO/J, B OTYETA 32 JJOXO/IUTE.

[IpuxoauTe OT IMXBU OT GUHAHCOBY aKTUBU HAa OTYMTAHH 110 CIIPaBEA/IMBA CTOMHOCT B evaabaTa
WM 3arybaTa ce BKJIIOUBAT B HETHATa Mevasba / (3aryb6a) oT TsAXHATaA ClpaBeliMBa CTOMHOCT.
[Ipuxoau oT JIMXBU 10 GUHAHCOBU aKTHUBHU OTYUTAHU [0 aMOPTU3MpPaHA CTOMHOCT U GUHAHCOBU
aKTHUBHU OTYMTAHMU IO CIpaBe/JInBa CTOMHOCT B JIPyT BCEOOXBATEH A0X0/I, U3UUCJIEHU 110 METO/A
Ha epeKTUBHATA JIUXBA, Ce MPU3HABAT B OTYETA 3a I0X0JUTe.

an/IXO,E[I/ITe OT JIMXBHU Ce U3YUCJABAT 4Ype3 NpHJiaraHe Ha eCl)eKTI/IBHI/IH JINXBEH MPOLUEHT BbpPXYy
6pYTHaTa f0asaHCOBa CTOMHOCT Ha (l)I/IHaHCOBI/ITe dKTHBH, C HU3KJIIKOYEHHE Ha (1)I/IHaHCOBI/ITe
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aKTHUBH, KOUTO BIOCJEJCTBUE ca 06e3lleHeHU. 3a TAX ce Npujara epeKTUBEH JIMXBEH MPOLEHT
BbpXy HeTHaTa 0aJjlaHCOBa CTOMHOCT Ha (QUHAHCOBUS aKTUB (cjes TMpUCHaJaHe Ha
KOMIIeHcalusiTa 3a 3aryoa).

3.3. Paszxoau

PasxoauTe, cBbp3aHHU C JeHHOCTTA Ha rpymnara, ce NMPHU3HABaT B OTYeTa 3a IedyaJabuTe HJIH
3aryouTe U Jpyrusi BCeoOXBaTeH JIOXO/I, CJieiBAalKU MPUHIIUIIA HA TEKYII0TO HAaYUCIsIBaHE.

KbM pasxoauTe 3a JeHHOCTTa Ce OTHACAT U (PUHAHCOBUTE PaA3x0/HM, KOUTO JpyKecTBaTa B
rpynara OTYMTAT U KOUTO Ca CBbP3aHU C oOUYaliHaTa UM JlelHOCT. [IpUHIUITBT Ha HAaYHC/IeHUe
ce oTHacsa 0 GUHAHCOBUTE Pa3X0/IH, TaKa KAKTO Ce OTHACS J0 BCUYKH APYTH KOMIIOHEHTH Ha
oTuyeTa 3a goxojauTe. PUHAHCOBU Pa3xoAu BK/IOYBAT Pa3xo/u 3a JIUXBU MO 3aEMHU, 3aryOU OT
omnepaluy B YyX/aecTpaHHa BajJyTa, IPOMEHH B CIIpaBeJ/IMBaTa CTOMHOCT Ha GUHAHCOBH aKTHUBH
OTYMTAHH M0 CIIPaBeAJIMBa CTOWHOCT B IlevasibaTa Wy 3aryoara.

Bcuuky pa3xoAu o IJIaTUMU JIMXBU [0 3aeMU Ce IpM3HaBaT KaTo Meyasba UM 3aryba, KaTo ce
M3110J13Ba MeTO/la Ha eQeKTUBHUSA JIMXBEH MPOLEHT.

[leyanbuTe u BaI‘Y6I/ITe OT BaJIYTHHU PA3JIMKHU Ce NMPeACTABAT HAa HETHa 0a3a BbB (1)I/IHaHCOBI/ITe
OTYETH.

3.4.laH'biY BBPXY A0X0a
Tekyw daHsk 8Bpxy doxodume

TeKYH_II/ITe AAHDBYHU aKTHUBH U INACHMBU 3ad TEKYLIUA U NPpeAXOJHU Nepuoau Ce IpU3HaBaT IO
CyMaTa, KOATO Ce O4YaKBa Aa 6']3,[(6 BBHb3CTaHOBE€HA OT HJIM IIJIaT€HA HA AAHBYHHUTE BJIACTH. HpI/I
HN34YHC/I€EHWE HA TEKYIIWUTE JaH'bIU Ce NpuiaraT AdaHbYHUTE CTABKHU U JaHBbYHHUTE 3aKOHH, KOUTO
Ca B CWJIa UJIHK Ca B 3HAYHUTEJ/IHA CTEIIEH IPUETHU KbM OTYETHATA JaTa. P'I::KOBOL[CTBOTO dHaJ/JIM3Upa
OTAE/JIHUTE NIO3ULNHU B IdHBbYHATA AE€KJ/Idpallks, 3d KOUTO IIPHUJIONKUMUTE JaHBYHH paBl’IOpe,ZL6I/I Ca
npeamMeT Ha TbJIKYBaHE U [IPU3HABA IPOBU3HH, KOT'AaTO TOBA € YMECTHO.

TekywuTe JaHbI[M Ce MPU3HABAT JUPEKTHO B COOCTBEHUS KAlUTAI WM B IPYTUsl BCeOOXBATEH
JlOXO0/I, KOTaTo AAHBKBT Ce OTHACS [0 CTaTHU, KOUTO ca OWJIM IPU3HATH JJUPEKTHO B COOCTBEHUS
KallUTaJ WIH B JIpyrusi BCeoO6XBaTEH J0XO0/,.

OmcpoueH daHsk 8Bpxy doxodume

OTcpodyeHuTEe JAH'BIM CE MPU3HABAT MO 6AJTAHCOBUSA METO/] 32 BCUYKH BpeMEHHU PA3JIMKU KbM
OTYEeTHATA J]aTa, KOUTO Bb3HUKBAT MeX/y IaH'bYHATA OCHOBA HA AaKTUBHUTE U NACUBUTE U TEXHUTE
06aJIaHCOBY CTOMHOCTH.

OTCpO‘{eHI/I AAHBYHU MMACUBHU Ce IPU3HABAT 3d BCUYKHU ob6JiaraeMu BpEMEHHHU PaA3JIMKHU:

° OCBE€H A0 CTeIlleHTa, 40 KOATO OTCPOYEHHUAT AaHbY€H INIaCMB Bb3HUKBA OT II'bpPBOHA4YaJJIHO
I[IPU3HABAHE HA dKTUB HWJIU IIACUB OT AaJA€Ha CAeJIKa, KOATO He € OU3HeC KOM6I/IHaI_lI/If-[ H He BJIKdAE
HHUTO BBbPXY CH4E€TOBOJAHATA neqaﬂ6a, HHUTO BbPXY JaHBYHATA nevasba Uiau 3ary6a KbM MOMEHTaA
Ha U3BbpPUIBAHE Ha CAeJ/JIKATa; U

e 3a o6JyiaraeMH BpPEMEHHHM DPA3JIMKH, CBBP3aHU C MHBECTHUIMU B [JbIIEPHHU [JIPY>KECTBA,
acoLMMpPaHU NMpeJIpUATHS U y4acTUsl B CbBMECTHHU NPeJNPUATHSA, OCBEH /10 CTENEHTa, /10 KOSTO
rpynarta € B CbCTOSIHME JlJa KOHTPOJIMpa BpeMeTO Ha 06paTHOTO MposiBJieHWe Ha BpeMeHHaTa
pa3jMKa W CblIEeCTByBa BEPOSITHOCT BpPEMEHHATa pas3JjidKa Jla He ce MpOsIBU OOpaTHO B
npeJBUAUMO O'bJielle.

AKTHUBU IIO OTCpO4Y€HHU OAaHBLOHU C€ IPHU3HaBaAT 34 BCHUYKHU HaMaJideMHW BpPEMEHHHU Pa3JIMKH,
IpeHeCeHH HEeU3I0JI3BaHH JaH'bYHU KPEAUTHU U HEU3IOJI3BAHH JaHBbYHHU 3ar‘y6H, A0 CTelleHTa, 40
KOATO € BEpPOATHO Ja € HaJIule ob6JilaraeMa neqan6a, Cpemy KOATO [Ja 6'I:ﬂaT H3I10JI3BAHH
HaMaJjideMHuTe BpPEMEHHH Ppa3jiMKH, I[IpeHeCeHUTe HEeWU3NO0J3BAaHU [JaHBYHHU KpeAJUTU U
HeHn3I0JI3BaHHUTE JaHBbYHH 3ary614:
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e  OCBEH aKO OTCPOYEHHUAT AaHbYeH aKTUB Bb3HUKBA OT 'bPBOHAYAJIHO IPU3HaBaHe Ha aKTUB
WJIM TAcHMB OT JlaJieHa CJlesIKa, KOSITO He e OM3HeC KOMOMHALUS U He BJHsie HUTO BBPXY
CYeTOBOJIHATA Mevyasiba, HUTO BBPXy JaHb4yHATA Medyasnba WJAM 3aryba KbM MOMEHTA Ha
M3BbpLIBaHe Ha C/leJIKaTa; U

e 33 HaMaJiseMU BpPEMEHHHU pa3JIMKH, CBbP3aHH C WHBECTHIHMU B JbIIEPHH [JPYKECTBa,
aCOLMUPaHU NMPEANPUITHUS U YyIYaCTUSI B ChBMECTHHU MPEANPHUSTHS, OTCPOUEH JaHbYEH aKTUB Ce
NpH3HaBa €JUHCTBEHO /I0 CTENEHTa, [0 KOSATO MMa BEpPOSITHOCT BpeMeHHaTa pasJjhKa jJa ce
MpPOsIBM 06paTHO B 0603pHUMO G'b/ielle U Aa O'bjie peaM3rpaHa obJiaraeMa fedvaJsi6a, Cpery KosTo
Jla Ce OTO0JI30TBOPY BpeMEHHATa pasJifKa.

['pynara usBbpliBa NperJes Ha 6ajaHcoBaTa CTOWHOCT Ha OTCPOUYEHUTE AaHbYHHU aKTUBU KbM
BCsKa OTYeTHa JaTa U s HaMaJ/ifiBa [0 CTeNeHTa, 0 KOSTO Bedye He e BepOSATHO Ja Obje
peasv3vpaHa JoCTaTbyHa o6jiaraeMa nedasaba, KOATO Ja I03BOJfABA LeJUs WJIM 4YacT OT
OTCpOYeHHUs JaHbUYeH aKTUB Jia O'bJie Bb3CTaHOBeH. HellpU3HAaTUTE OTCPOYEHU JaHbUHU aKTUBU
ce mpepasr/exJaT KbM BCsiKa OTUYETHA JlaTa U ce IPU3HABaT [0 CTeNeHTa, 0 KOSITO e CTaHaJIo
BEPOATHO Ja 0bJle peasiM3npaHa ObJella obJyaraeMa nedanbda, KoaTo Ja [O3BOJHM OTCPOYEHUS
JaH'bYeH aKTUB [Jia O'bJie Bb3CTaHOBEH.

OTCpO‘{eHI/ITe AaHbYHHU aKTHBHU U [IaCHUBHU Ce OLEHABAT 110 JaHBbYHHUTE CTABKH, KOUTO Ce O4YaKBa Jia
6'bﬂaT B CWJIa 3a nnepruoja, B KOHTO aKTUBBT Ce peann3rpa Wi NaCUBBbT Ce ypeaHr, Bb3 OCHOBA Ha
AaHDBbYHUTE CTABKHU (I/I JaHBYHH BHKOHI/I), I,ZLEI\/IICTBaI_IJ,I/I WJIX BJIE3JIK B CWUJI4, B 3HAYHUTEJIHA CTEIIEH,
KbM OTYETHATA AaTa.

OTcpoyeHUTE JAHBIM, CBbP3aHU ChC CTAaTHUH, MPU3HATH U3BBH NevyasbaTa WM 3arybaTa, ce
NpU3HaBaT U3BBbH NevanbaTa uau 3arybarta. OTcpoueHUTe AAaHbLIU Ce MPU3HABAT B 3aBUCUMOCT
OT CBbpP3aHaTa C TAX CJeJIKa WM B APYTrUs BCeOOXBATEH J0XOJ, UM JUPEKTHO B COOGCTBEHUS
KalnuTaJl.

['pynata koMneHcHpa OTCPOYEeHU JAHbYHHU aKTHUBH M MMACUBHU CaMO TOTaBa, KOraTo UMa 3aKOHOBO
paBo Jia MPUCHa/ia TeKYIX JaHbYHU aKTUBH Cpelly TeKyIH JaHbYHU MACHBU U OTCPOYEHUTE
JIAaH'bYHU AKTUBU U MACHBU Ce OTHACAT A0 JAAHBIM BBPXY [0X0Ja, HAJOXKEHHU OT €IUH U ChII]
JlaH'bYeH OpraH 3a eZ{HO U ChUI0 JAHbYHO33Ib/DKEHO NPEANPUSITHE.

3.5.lox0aM Ha IepCoOHaJIa

KpaTkocpouHHTe [OXOJM Ha MepcoHasia BKJIOYBAT 3allJIaTH, Bb3HATPAXK/JEHHSA, MEXIUHHU U
TOJMIIHKA GOHYCH, BHOCKH 3a COIIMAJIHO OCUTYpsIBAaHE U TOJUIIHU KOMIIEHCUPYEMHU OTIYCKH Ha
CIY>KUTEJINTE, KOUTO Ce 0YaKBa Jja 6'biaT U3LISLI0 YpeJeHU B paMKHUTe Ha 12 Mecelia cie/; Kpast Ha
oT4yeTHHs nepuo/i. KoraTo rpynaTa noJiy4u ycayrara, Te ce IpyU3HaBaT KaTO pa3xo/i 3a epcoHasia
B medyasibaTa WM 3aryb6ata. KpaTKOCpOYHHTe J[J0XOJM Ha IepcoHaja ce OIleHsIBaT 10
HEeJJMCKOHTHpAHaTa CyMa Ha 0OYaKBaHUTE 3a ypeX/jaHe Pa3Xo/iH.

M3miamaHoTo Bb3HArpaxJeHue CbOTBETCTBA Ha BHUJA Ha IpPeAOCTaBIHUTE NpodecHOHaATHU
yCJyTd; HUBOTO Ha 06pa3oBaHMUe Ha CJAYXKUTeEJIsS; HUBOTO B KOpPIOpPAaTHBHATA CTPYKTYpa, KOETO
3aeMa; npodecHOHaJHUS OINUT; HaJIOKEHUTe OrpaHuYeHust (3abpaHa 3a U3BBpIIBAHE Ha
omnpejiesieHa [JeWHOCT WM JeldCTBHMe, HEChbBMECTHMOCT 3a 3aeMaHe Ha JJIBXKHOCT 110
JIOI'bJIHUTEJHO IPAaBOOTHOLIEHHE U JIP.).

B'I::BHal"pa)K,ZLGHI/IeTO Ha 4yieHoBeTe Ha CbBeTa Ha AUPEKTOPHTE Ce oIlpefesid OT O6I.L[OTO C'praHI/Ie
Ha aKIIMOHEPUTE Ha I,E[I)y)K(—Z‘CTBOTO-MZ:lI‘/JIKE:I.

['pynara ¢opmMupa eJUHCTBEHO MOCTOSHHO Bb3HArPaXKAEHUE, KOETO Ce ONpe/iesisi B CKAYEHUTE
JoroBopu. He ce dopmupa v He u3miamla NPOMEHJHMBO Bb3HArpaxzjeHve. B mocTOsHHOTO
B'b3HarpaxkJieHue ce BKJIIOYBa:

L OCHOBHa pa60THa 3alJjiaTa, onpejesieHa CbIrJIaCHO I,[L(EI\/’ICTBZ:ILL[Z:lTa HOpPpMaTHBHa ype,a6a H
IpUJlaraHaTa CUCTeMa Ha 3allJlalllaHe Ha Tpy/Ja;
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e  JIO'BJHUTEJHUA TPYJOBU Bb3HArPaKJeHHUs C HEeNOCTOSAHEH XapaKTep, B NpeABUJAEHUTE B
Kopmekca Ha Tpyha, B Hapezb6aTa WM B APYr HOPMaTHBEH aKT W3BBbHPEJHU CJydad, KaTo
HalnpuMep 3a U3BBHPEJEH TPYA.

* APYTU TPYAOBU Bb3HArpa*xaeHu4d, onnpejejieHu B HOpMAaTUBEH dKT

* Bb3HArpaxKJaeHud 1o A0TrOBOPH 3a yIpaBJI€eHUE U APYTH HETPYAOBHU AOTOBOPH — IlJIalllaHE,
YCTaHOBE€HO B UHAWUBUAYa/JTHUA JOTOBOP, KOETO HE € IOCTABEHO B [IPAKA 3aBUCUMOCT OT OLJ€HKATa
3ad U3II'bJIHEHHUETO Ha ﬂEﬁHOCTTa.

Bb3HarpaxaeHusiTa MoOraT Jja BKJIIOYBAaT HeMmapuyeH KOMIIEHCALMOHEH MaKeT - CpeJCcTBa 3a
34paBHa NpoQUIAKTHUKA, CpeJCcTBA 3a M[OJ0OpsBaHe yCJAOBUATA HAa TpydAa W
TeXHUYeCcKaTa/KOMIIOTbpPHA 06e3MeYyeHOCT, Cpe/iCTBa 3a NMOBUIIABAHE HA NpodecHoHa/HATa
KBa/TM(pUKALHUS, KAKTO U JOI'bJHUTENHU CTUMYJIM CBbP3aHU C JJOOPOBOJIHO MEHCUOHHO H/WUJH
3/IpaBHO OCHUTYpsIBaHe U 3aCTPAXOBKH, IPHU Clla3BaHe Ha OOLIMTE MPUHLMIIK HA Ta3U MOJIMTUKA.

['pynaTa Moxe JAa U3Malia JAOMbJHUTENHU Bb3HATPAXK/AEHUSI C HETMIOCTOSIHEH XapaKTep U MOJ,
dopmaTa Ha eJHOKPATHU Bb3HArPAXK/IEHUS 3a OJIY4YeHH TOAUIIHU Pe3yJITATH, IleJieBU 60OHYCH 3a
U3II'bJIHEHHE Ha JAOM'bJIHUTEIHO Bb3JIOXKEHU WU YCIENIHO U3MbJHEHU AOM'bJIHUTEIHU 3a[4a4H.
JlombJIHUTENIHU Bb3HATPAXKAEHUST MOXe Jla ce HW3IJIAIAT CJeJ| MOJIOKUTEeJTHH (GUHAHCOBU
pe3yJITaTy 3a MUHAJI TTePUO/, ¥ TO3UTHBHU MPOTHO3U 32 6'b/IElN IEPUO/I.

IleHCHOHHU U APYIH4 3aAb/IZKCHUA KbM II€EpCOHAJIA

an/I NpeKpaTABaHe Ha TPYAOBOTO IIPABOOTHOIIEHHWE HA CIYXKUTEJIUTE Ce U3IJIalaT OGESLL[ETGHI/IH
B CJIy4auTe, 110 peida U B pa3MepHuTe, orpejeJIeH! B Ko,ue}cca Ha TpyZAa.

['pynaTa He e pa3paGoTBajia ¥ He IpUJIara IJaHOBe 33 Bb3HArPaXKJeHHUs Ha CIYKUTEUTE CJIE
HallyCKaHe HJIK APYTrY ABJATOCPOYHHU BBb3HATPAXKAEHHA W IIJIAHOBE 3a B'b3HarpaxKAeHHd cCjen
HallyCcKaHe WX oJ popMaTa Ha KOMIEHCAL[MH C aKLIUHU, I C [ISJIOBE OT COGCTBEHHUsI KallUTaJl.

KpaTKOCpO‘-IHI/ITe A0XO0AW Ha CJIYXUTEJINTEe, BK/IIOYHUTEJHO K IIoJlaraeéMuTe Ce OTIIYCKH, Ca
BKJ/IOYEHHW B TE€KYIIHW IEHCUOHHHW WU APYIrHU 3aAb/2KEHUA KbM II€pCOHaJa M0 HEAUCKOHTHUPAHa
CTOFIHOCT, KOATO I'pynaTa O4aKBa Ad U3IIJIATH B Pe3yJITAT HAa TAXHOTO HEHU3IIOJI3BAHE.

KbM /lpykecTBOTO HAMA Cb3/a/ieH U QYHKLIMOHUPALL, YacTeH J0OpOBOJIEH OCUTypUTeseH GOHA.
3.6.PMHAHCOBU UHCTPYMEHTH - IbPBOHAYA/IHO MPU3HABaHe U NMOC/JI€e/Ball0 OLleHsABaHe

H’prOHa‘laﬂHO npusHaedHe

[pynaTa kiacuduiypa npu MbpBOHAYAJHOTO NNpHU3HaBaHe Ha GUHAHCOBUTE aKTUBU B €JlHA OT
C/leJHUTe KaTeropuu:

1. OueHdaBaHHW N0 aMOPTU3HWpPaHA CTOMHOCT,
2. OueHsIBaHU MO CNIpaBe/JINBa CTOMHOCT Mpe3 nevyasibaTa Wi 3arybara.

Knacudukanusara ce ompezesns Ha 6a3a GuU3HeC Mojiesia 3a ylpaBJieHHWE Ha [JaJIeHUs1 KJiac
GUHAHCOBYM aKTUBU W JIOTOBOPHUTE XapaKTEPHUCTUKU Ha MApPUYHUTE MOTOIMW. WHBECTUIIMH,
JUbpPKaHU OT TPymaTa C IeJl moJiydyaBaHe Ha nedasita OT KPaTKOCPOYHH MPOJIaKOU WX 06paTHHU
INOKYIIKH, Ce K.}IaCI/I(l)I/ILU/IpaT KaTo Cl)I/IHaHCOBI/I dKTHUBH, OLJ€HABAHU IIO0 CIIpaBeaJivBa CTOMHOCT
npe3 nevajabaTta uiu 3ary6ata. UHBeCTHIIMH B J'bJTOBH UHCTPYMEHTH, KOUTO IpynaTta JbpXKH B
paMKHTe Ha GU3HEC MO/IeJI C 1leJ ChOMpaHe Ha IOTOBOPEHHUTE MapUYHU MOTOIH, Ce KJIacupUIupaT
KaTo (I)I/IHaHCOBI/I dKTHWBH, OTYUTAHH 110 aMOPTHU3HUPaAHA CTOMHOCT.

Knacm])mcaunﬂTa ce ompezesid Ha 06asza Ou3HecC MoJieJsia 3a yhnpaBJieHHWE Ha AdaJeHHUdA KJiac
Cl)I/IHaHCOBI/I dKTHBU U JOTOBOPHUTE XaPAKTEPUCTHUKHU HA IAPUYIHHTE IIOTOL M.

Qunancosu akmusu, om4umaHu no amopmusupaHa cmoiiHocm
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B Tasu KaTeropus Morar Ja nomnajHar cjieJHUTe GUHAHCOBU aKTHMBU Ha rpylara, B 3aBUCUMOCT
OT uU36paHusl GHM3HEeC MOJeJs M XapaKTEPHUCTHUKWTE Ha MapUYHUTE MOTOLM OT TAX: ThbPrOBCKU
B3eMaHHUsl, KpeJJUTH U 3aeMH, B3eMaHHUs 110 NIpeJOCTaBeHHU JeN03UTH, MHBECTULMH, J'bP>KaHH [0
HaZlex.

T’prOGCKLl 63eMaHuAd

TbproBckuTe B3eMaHHUsS ca CYMH, ABKMMHU OT KJIUEHTH 3a NMPOJALEHU CTOKU WJIH YCJIYTH,
HU3BbpILIEeHU B oOMYaiiHaTa JleHOCT Ha JpyKecTBaTa B rpymnaTta. OGUKHOBEHO ca ChC CPOK 3a
ypexxJjaHe B paMkuTe Ha 30 JHU U cJeloBaTeJHO BCUYKHU Ca KJIAaCUPULHMPAHU KATO TEKYLIH.
TbproeckuTe B3eMaHuUsl Ce NMpPU3HABAaT I'bPBOHAYa/IHO B pa3Mepa Ha Ge3ycs0BHATa cyMma 3a
[oJlyyaBaHe, OCBEH aKO He CbJbp)KaT 3HAayWTeJHU (HHAHCOBU KOMIIOHEHTH, TOraBa Te ca
NpH3HaBaT IO CIpaBejJjuBa CTOWHOCT. Korato rpynara AbpXU TBPrOBCKH B3eMaHMsA C LieJ
cbbMpaHe Ha JOrOBOPHMUTE MAapUYHMU MOTOLM, BIOCJEACTBUE T'M OLieHsABA N0 aMOpPTHU3UpaHa
CTOMHOCT, W3MO0JI3BallKM MeToJla Ha e(eKTUBHUSA JIMXBEH IMpoleHT. /IlMCKOHTHpaHe He ce
M3BBbPILBA, KOraTo epeKThbT OT HET'O € HEChLLeCTBEH.

Jpyau e3emaHus

Te3u CyMH 0OMKHOBEHO IMPpOMU3THUYAT OT CAEJKH HN3BDBH obuyaliHaTa OIlepaTHBHaA [LEI;’IHOCT Ha
ApyXKecTBaTa B Irpyrnara. JIuxBu Morart Ja Ce Ha4YucCJidBaT Ha 6asa [a3apHUTE JINXBEHHW HHBA,
KOraTo CpOKBbT Ha IIOracdBaHe€ Ha/JiBHIllaBa HIECT Mecela. O6UKHOBEHO 06e3Ile4YeHHUeTO He ce
[oJjiydaBa. HETeKYI.L[I/ITe APYyrv B3eMdHHA Ca Ab/IXKHMMHU B pAMKHTE Ha TPU 'OAWHU Cjie[ Kpad Ha
OTYETHHA IEePUOA.

QuHaHCco8U akmueu, 0oMm4umaHu no chpasedauea cmotiHocm npes neya.s16ama uau 3azyéama

Tasu kaTeropusi UHAHCOBU aKTUBH, Ce pasjiess Ha JBe NOAKaTeropuu: GUHAHCOBH aKTUBHY,
J'bp>)KaHU 3a TbpPryBaHe M (UHAHCOBU aKTUBM, KOMTO He ca KjJacuPuIMpaHU B ropHaTa
KaTteropus. /laieH $UHAHCOB aKTUB ce KJachuduIpa B Ta3H KaTeropus, ako e NpUA0OHUT C 1ieJ
npojaxo6a B KpaTbK CPOK UJIA JOTOBOPHUTE MYy XapaKTePUCTUKU He OTTOBapsAT Ha YCJIOBUETO A
NnopaXkJarT MJalllaHus eJMHCTBEHO Ha IJIaBHULA U JIMXBa. [lepuBaTUBUTE CBLIO Ce KaTeropusupar
KaTo //bp>KaHU 33 TbpPryBaHe, OCBEH aKO He ca ONpeJiesIeH! 3a XePKUpalld HHCTPYMeHTH. Te3u
$UHAHCOBY aKTUBU MOTaT Jia 6'bJaT JbJrOBU UM KAlIUTAaJI0BU UHCTPYMEHTH.

Ilocaedeawja oyeHka Ha huHaHcosu aKkmueu
QuHaHCco8U AKMUBU, OMYUMAHU NO AMOPMU3UPAHA CMOUHOCM
Csie MbpBOHAYAJHOTO PU3HABaHE aKTUBUTE Ce OTYUTAT [0 aMOPTU3UpPaHa CTOMHOCT.

OTydTaHETO MO aMOpPTH3MpaHa CTOWHOCT M3WUCKBAa MpUJaraHeTO Ha MeToJa Ha epeKTUBHUSA
JINXBEH NPOLEHT. AMOpPTHU3HpaHaTa CTOMHOCT HAa (QUHAHCOB aKTHUB € CTOWHOCTTA MO KOSITO
GUHAHCOBUAT aKTHUB € OTYeTEeH I'bPBOHAYa/JIHO, HAMaJleHa C oralleHUaTa 0 IJIaBHUIATa IJI10C
WJIHM MHUHYC HaTpylaHaTa aMOpTHU3alUsl C MU3M0JI3BaHe Ha MeToJla Ha e(peKTUBHHUS JIMXBEH
MPOLIEHT Ha BCAKa pasjMKa MeX/Jy II'bpBOHayaJHaTa CTOMHOCT U CTOWHOCTTA Ha NafjeX M
HaMmaJieHa c o6e31eHKaTa.

duHaHcosuU akmueu, om4umaHu no cnpaeedﬂuea cmotiHocm npes neuas6ama uau 3azy6ama

Cnen mbpBOHAYaJHOTO NPHU3HABaHe aKTUBBT Ce OLeHsBA 110 ClpaBe//IiBa CTOMHOCT C OTYUTaHe
Ha MPOMEHUTE B CIIpaBeyIMBaTa CTOMHOCT B NedasibaTa WM 3arybara.

O6e3yeHka Ha huHaHco8U akmusu

I‘pynaTa I[IpU3HaBa 0683L[eHKa 3d OYaKBaHH KpeJUTHU 3ary61/1 3d BCUYKHU ABJITOBU HHCTPYMEHTH,
KOHUTO H€ Ce€ OTYUTAT IO CIIpaBeayiiBa CTOMHOCT B IedajbaTa WJIU 3ary6aTa. O4yakBaHHTE
KpeaJUuTHH SaFY6I/I Ce OCHOBABAT Ha pas3JIMKaTa MeXxAy AOTOBOPHHUTE MAPHWUYIHU IIOTOLUHU U BCUIKH
NMapruiHU MMOTOLUH, KOUTO APYXKECTBOTO OYdKBa Aa MOJYy4YH, JUCKOHTHUPAHU HA TOAUIIHA 6asa c
II'bPBOHAYAJIHUA e(l)eKTI/IBeH JINXBEH MPOLEHT.

Cmpanuya 13



I'pyna I'puiin TayH IIpodicekmce AJ]

MedicouHeH KoHco1udupaH ghuHaHcoe omyem Kom 30.06.2025 2.

Pa3mepbT Ha 0O4aKBaHUTE KPeJAUTHHU 3aryou, IpU3HATH KaTO KOPEKTUB 3a 00e31leHKa, 3aBUCH OT
KpeJUTHHUS PUCK HA PUHAHCOBUS aKTHUB IIPU I'bPBOHAYA/IHOTO MYy [IpU3HABaHe U OT IPOMsIHATA B
KpeJUTHHUS PUCK Npe3 cje[Ballly OTYeTHU Nepuod. BbBeJieHu ca TpU eTana Ha BJoLIaBaHe Ha
KpeAUTHUS PUCK, KaTO 3a BCEKU eTall ca pe/iBUJeHU crieliuGUYHU OTYETHU U3UCKBAHMUS.

e Etan 1 (pemoBHU eKCIO3UIUHU) - KIacUPUIMPAT ce GUHAHCOBH aKTHUBHU 0€3 MHAWKALUA 3a
yBeJIMYEeHHE Ha KPeJUTHHUSI PUCK CIIPSIMO I'bpBOHavYa/IHaTa OlleHKa. 3a pUHAHCOBU MHCTPYMEHTH,
3a KOMTO He € UMaJIo 3HAYUTEJHO yBeJUuYeHHe KPeAUTHHUS PUCK B CPaBHEHHE C 'bPBOHAYaIHOTO
npu3HaBaHe, Ce NMPU3HABAa KOPEKTHUB 32 OYAaKBAaHU KPEAUTHH 3aryOH, KOUTO NMPOU3THYAT OT
B'b3MOXKHO HEU3ITI'bJIHEHHE TIpe3 cieBaliuTe 12 Meceria.

e Etan 2 (ekcrno3uiyuu ¢ HapyuieHo o6cayXBaHe) - kiacupuiupaT ce UHAHCOBU aKTUBHU ChC
3HAYMMO yBeJIMYeHHe Ha KpeJJUTHUS PUCK, CIPSIMO I'bpBOHAYa/IHATa OLleHKa, HO 6e3 00eKTUBHU
Jl0Ka3aTeJICTBa 3a 06e3lieHKa. 3a Te3U KpeJAUTHH eKCIO3UIMY, 32 KOUTO € UMaJsIo 3HAaYUTETHOTO
HapacTBaHe Ha KPEJUTHHUsS PUCK B CpaBHEHHE C IMI'bPBOHAYAJHOTO MpH3HABaHe, Ce HM3HCKBA
npusHaBaHe. JIUXBUTE ce HAUUCJIsIBAaT Ha 6a3a 6pyTHaTa 6ajlaHCOBA CTOMHOCT HA UHCTPYMEHTA.

¢ Eran 3 (exkcmo3unuu ¢ KpeAuTHA 00e31jeHKa) - KJacuduuupaTt ce GUHAHCOBU aKTHUBH ChC
3HAYMMO YBeJIMYeHHe Ha KpeJUTHHUS PUCK, U 32 KOUTO ca Ha/uIle 00eKTUBHM J0Ka3aTeJsICTBa 3a
Ha/IM4YMe Ha 00e3lleHKa. 3a Te3U eKCIO3ULUH, KOUTO Ca HEOOC/Iy>KBaHH, CE U3UCKBA NMPU3HABaHe
Ha KpeJHUTHa 06e3lleHKa 3a OCTaTbUHUsS KUBOT HA €KCIMO3UIHUATA, HE3aBUCUMO OT BPEMETO Ha
HeU3I'bJIHEHUETO. JINXBUTE Ce U3UYUCISABAT Ha 6a3a aMOpPTU3HMpaHaTa CTOMHOCT Ha aKTHBA.

MeToz0JI0TUMTE U NPEANOJIOKEHUATA, U3M0JA3BAaHU B 0a30BHUTE W3YMC/IEHUs Ha OYaKBaHUTeE
KpPeAUTHH 3aryOM OCTaBaT HENPOMEHEHM CIPSMO Te3H, MPUJIOKEHH Npe3 NpeaxoJHaTa
¢duHaHCcOBa rojuHa. [Ipy U3roTBIHETO HA Te3W NPUOIU3UTESHHU OLIEHKH IpylnaTa e B3esa MOoJ
BHUMaHHe 6M3Heca, B KOWTO paboTH, Bb3pacToBaTa CTPYKTypa Ha CBOUTE B3eMaHMs U TAXHATa
CBIIOCTABUMOCT C NPeAXOAHUS NEPUOJ.

Topzo6cku 83emMaHusi U A02080pHU AKMUBU

['pynaTa npunara onpocteHus nogxoJ Ha MC®O 9 3a uaMepBaHe Ha O4YaKBaHWUTEe KpPeAUTHU
3ary6u, Ipyd KOUTO Ce HauYUC/siBa 06e3leHKa 3a 04aKBaHU 3ary6u npes3 LieJiis XXUBOT 32 BCUUKU
TbProBCKU B3eMaHUs U JOTOBOPHU aKTUBU.

3a u3MepBaHe Ha OYAaKBaHUTE KpPeJUTHHU 3ary0H, ThPrOBCKUTE B3EMaHUS U IOTOBOPHUTE aKTUBU
ca rpynvpaHy Bb3 OCHOBAa Ha CNOJe/JeHUTe XapaKTepUCTUKM Ha KpeJUTHUSA PUCK U JHUTE C
npocpoyue. /loroBOpHUTE aKTHBU Ce OTHACAT [0 HeU3BbplleHaTa paboTa U UMAT ChIIUTE
PHUCKOBH XapaKTEPUCTUKHU KaTO ThPrOBCKHWTE B3eMaHUA 3a ChbLIMTe BUJOBe A0rosopu. [lopaau
TOBA rpymnaTa onpejeis, 4e oOYakKBaHUTe KpeJUTHHU 3aryou 3a 2023 r. Ha ThProBCKUTE B3eMaHUs
ca pa3yMHO NpUOJIMXKeHUe Ha KpeJUTHHTe 3aryou 3a JIOrOBOPHUTE aKTHUBH.

Jlpy»kecTBOTO NpHU3HaBa B NevyasbaTa WM 3arybata — KaTo neyasaba WM 3aryba oT o6e3LeHKa,
pa3Mepa Ha OYaKBaHUTE KpPeAUTHH 3ary6u (Mjd o6paTHO UM Bb3CTaHOBSIBaHe).

OmnuceaHe Ha PUHAHCOBU AKMUBU

duHaHCOB aKTUB Ce OTIMUCBA OT IpynaTa, KoraTo JOrOBOPHUTE NpaBa BbPXy NapUYHUTE MOTOLH
OT TO3W aKTHUB NaJieXKUpaT WJM KOraTo rpynarta e npexBbpJidja Te3U NpaBa upe3 C/eJsKa, pu
KOSITO BCHYKH ChLIECTBEHU PUCKOBE U M3r0/H, MPOM3THYALIM OT COGCTBEHOCTTA HAa aKTHBA Ce
NpexBbPJIAT Ha KyNyBaya. Bcsiko yyacTue BbB Beue pexBbpJieH GUHAHCOB aKTHB, KOETO IpynaTa
3ama3sBa WJIM Cbh3/laBa, Ce OTYMTA CAMOCTOSITEHO KaTO OT/e/IeH aKTUB UJIY TTaCUB.

B cayyauTe KoraTo rpymnara e 3amna3uJia BCHYKU WM T0-T0JIsIMa YacT OT PUCKOBETE U U3TOJIUTE
CBBbpP3aHU C AKTHUBHUTE, MOCJEJHUTE He Ce OTIHCBAT OT OTYeTa 3a PUHAHCOBOTO CHCTOSIHHE
(mpuMep 3a TaKMBa CAEJIKU ca Pero CAeJKUTe — poJaxxba ¢ yroBopKa 3a 06paTHO U3KYIyBaHe).

an/I CAEJIKHY, IPU KOUTO rpynaTa HHUTO 3alla3Bd, HUTO NPEXBbpJA PUCKOBETE WU HU3roauTe,
CBBbpP3aHHU C Cl)I/IHaHCOB dKTHUB, NMOCJIEAHUAT Ce OTIHCBA OT OTYETA 3a (1)I/IHaHCOBOTO CbCTOAHHUE
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TOraBa W caMO TOraBa, KoraTo rpynara e 3ary6usa KOHTpPOJ Bbpxy Hero. [IpaBata u
33Ib/DKEHUSTA, KOUTO rpynarTa 3amna3Ba B Te3W CIy4Yau Ce OTUYUTAT OTJIEJHO KaTO aKTUB WM
nacuB. [Ipy caesky, IpU KOUTO rpynaTta 3ana3Ba KOHTPOJ BbPXY aKTHBA, HETOBOTO OTYMTAHE B
oT4yeTa 3a PHUHAHCOBOTO ChCTOSHHE MPOABb/IKABA, HO 0 pa3Mepa OIpe/iesieH OT CTeNeHTa, JI0
KOSITO rpylnaTa e 3ala3ujo y4aCTHEeTO CH B aKTMBa M HOCHU pHUCKA OT NpOMsIHA B HerosaTa
CTOMHOCT.

Ilocaedsawja oyerka Ha puHaHco8U nacusu

[TocneaBaiaTa oleHKa Ha GYHAHCOBUTE MACKBH, 3aBUCH OT TOBA KaK Te ca OUJIM KJIacuPULIMPaHU
Npy MbpPBOHAYaAJHO NMpU3HABaHe. ['pynaTa kjaacuunupa GUHAHCOBUTE CU MACUBU B CJeAHATa
KaTeropus:

Ilacusu, omyumaHu no amopmu3supaHa cmoliiHocm

['pynata oT4yuTa 3aAb/LKEHUATA CU 110 aMOPTHU3MpaHa CTOWHOCT IMOCPeACTBOM METOJA Ha
epeKTUBHUS JIUXBEH NPOLEHT.

EnemMeHTHUTe, K1acuduLMpaHU KAaTO THPrOBCKU WU JPYTU 3aJ'b/DKEHUs OOUKHOBEHO He ce
OLleHABAT OTHOBO, ThH KaTO 3aJb/LKEHUATA Ca U3BECTEHU C BUCOKA CTelleH Ha CUTYPHOCT U
ypPeXAaHeTO e KpaTKOCPOYHO.

B Tasu kaTeropusi 06MKHOBEHO MONAaJAaT cjaeAHUTe PUHAHCOBU NACUBU Ha rpylnaTa: ThbProBCKU
3a/bJDKEHUS, KpeJJUTH Y 3aeMHU, 33/ bJDKEHUA 10 TI0JY4YEeHH JelNO3UTH.

OmnuceaHe Ha ¢UHQHCOGU nacusu

prnaTa OTIIMCBaA Cl)I/IHaHCOB INaCruB, KOraTo AOTOBOpPHHUTE 3aABbJ/XKEHHA IO Hero ce moracdr,
HN3TeKaT UJIHn 6'bﬂaT OTMEHEHH.

Paznukara Mexay 6GaJjlaHcOoBaTa CTOMHOCT Ha OTNMCaHUA (UHAHCOB MAacUB W HU3ILJIaTeHaTa
npecTalysa ce IpU3HaBa B NevyasbaTa UM 3arybara.

KOMHeHCI/IpaHe Ha (1)I/IHaHCOB dKTHUB U (1)I/IHaHCOB IMaCHB

Q®uHAHCOBHTE aKTHBU U (PUHAHCOBHUTE MACUBU CE KOMIIEHCHUPAT U B OT4YeTa 32 GUHAHCOBOTO
CbCTOSIHUE Ce MPe/ICTaBs HETHATa CyMa KoraTo:

L4 HMa OPUAHUYECKH YIIPAXKHAEMO IIPABO Ja KOMIIEHCHUPA IPU3HATUTE CYMH; U

e  UMa HaMepeHHe WJIM Jia ypeAH Ha HeTHA 6a3a, WU Jja peaju3upa aKTUB U eJHOBPEMEHHO C
TOBA /la ype/y MacHB.

KOMHeHCI/IpaHETO Ha IPpHU3HAT Cl)I/IHaHCOB dKTHB U IPU3HAT Cl)I/IHaHCOB NacCuB U IpeJCTaBAHETO Ha
HeTHaTa CTOMHOCT ce pa3/in4aBaT OT OTIIMCBAHETO Ha q)HHaHCOB dKTHUB HJIK (1)I/IHaHCOB IacCHB.

[IpaBOTO Ha KOMIIEHCUPAHE € PUAUIECKO TPABO HA ATBXKXHHUK I0 JOTOBOP A YPEAU HUJIH 10 JPYT
Ha4yMH /la eJIMMUHUPA LgJaTa UM 4acT OT CyMaTa, Ab/LDKMMa Ha KPeJUTOp, Ype3 MPUCNaLaHETO
OT Ta3M CyMa Ha CyMa, /b/DKUMa OT KpeJUTopa.

3.7.0ueHsiBaHe Ha CTIpaBe/JIMBa CTOMHOCT

[pynata oueHsiBa cBouTe QUHAHCOBU HMHCTPYMEHTH KaacuPUIMpPaHH 3a OTYMUTAHE [0
crpaBe/i/iuBa CTOMHOCT, KaKTO W aKTUBU MHBECTHIMHM Ha pa3MoJIOKEHHe 3a Mpojaxba o
crpaBe//IMBa CTOMHOCT KbM OTYeTHATa JAaTa.

CnpaBe,quHBaTa CTOMHOCT e neHaTa, KOoATO 6u 6uaa noJjiydeHa oOT npo,qa>K6a Ha aKTHUB HJIU
IJIaT€Ha 3a MPexXBbPJIAHE HA IIaCHB B obuyaiiHa CAeJIKa MeXy Ma3apH! Y4aCTHHULIHU KbM JlaTaTa
Ha OlleHKaTa.

OL[eHHBaHeTO o CripaBeaJIMBa CTOMHOCT ce 6a31/1pa Ha TIpeAIloJIOKEeHHUeTo, 4e CAeJIKaTa 3a
npogam6a Ha aKTHB WJIK IPEXBBbPJIAHE HA [TIACKUB C€ OCBhIIECTBABA:

o Ha OCHOBHMA ITa3ap 3a CbOTBETHUA dKTHUB WJIN ITACHUB, UJINU
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e  IIpU OTCBCTBHE HAa OCHOBEH Na3ap, Ha Hah-U3TroJHUA Na3ap 3a CbOTBETHUSA aKTHUB UJIY ITaCUB.
OCHOBHUSAT WM Hal-U3TOLHUAT Ma3ap TpsAO6Ba Aa 6'bJe AOCTbIIeH 3a rpynara.

CnpaBe,quBaTa CTOMHOCT Ha aKTUB WJIM IIaCUB ce OLl€eHABAa KAaTO Ce IpPaBAT IpPeAIOoJIOXKEHN ],
KOHUTO MNa3apHH Y4aCTHHULH ouxa HallpaBWJIX IIPpH OollpeaesidHe HA eHaTa Ha aKTHBA HUJIH [IACHBA,
KaTo Ce mpuema, 4e Te I,ZLEIk/’ICTBaT B CBOA Haﬁ-ﬂo@bp HNKOHOMHYECKHU UHTEpeEC.

OneHsABAHETO Ha CIIpaBeJINBATA CTOMHOCT Ha HepUHAHCOB aKTHUB B3eMa NPeJIBU/]I ClIOCOOHOCTTA
Ha Ma3apeH YYacTHHK /la TeHepupa HKOHOMHUYECKH U3Tr0J1 OT U3I0JI3BAHETO HA aKTHUBA CIIOpe/,
Hal-epeKTHBHATA U Hall-Ho6paTa My ynoTpeba Wiu OT npoJak6bara Ha aKTUBA Ha APYT a3apeH
YYaCTHHK, KOUTO Ille M310J13Ba aKTHBA CIIOope/i Hall-eQeKTHBHATA M HAaW-A06paTa My ynotpeba.

[pynata u3moJsi3Ba OLIEHUTEJCKU METOJH, YMeCTHH INpPHU OO6CTOSITeJICTBAaTa, 3a KOUTO HMa
JOCTaTbYHO JAHHU 3a OLeHsABaHe Ha CIpaBejJjMBaTa CTOWHOCT KaTo Ce MaKCHMH3Hpa
M3M0JI3BAaHETO HA NOAXOAALM HaAOJ/I0[AaBaHU BXOAAILIM JAaHHU U Ce CBeXJa [0 MUHHUMYM
M3110J13BaHEeTO Ha HeHabJ10JaBaHU BXOASIM JaHHHU.

BcuyKkHY aKTUBHY U MACUBH, KOUTO ca OLIEHEHH I10 CIIpaBeJJiMBa CTOWHOCT WJIY 32 KOUTO Ce U3UCKBA
OIIOBECTABAHE HaA CllpaBedJIKMBa CTOMHOCT B'bB Cl)I/IHaHCOBI/IH OT4YeT, Ca rPyIupaHnu B KaTEeropuu
criopen ﬁepapXHﬂTa Ha ClipaBeAJINBATa CTOﬁHOCT, KaKTO € OIIMCaHOo II0-A40J1y, Bb3 OCHOBA Ha Hal-
HHCKOTO HUBO M3II0JI3BAaHH BXOAAIIHU IAdHHHU, KOUTO UMAT 3HAYUTEJIHO BJIMAHHWE [IPHU OLI€HABAHETO
Ha CIipaBeaJIMBaATa CTOMHOCT KaTo nAJI10:

L Hugo 1 - UsnonasBar ce KOTHUPAHHU (HEKOpI/II‘I/IpaHI/I) L€HHU HAa aKTHBHHU I1a3dPpH 3a UAEHTHIHH
dKTHMBH WJIN [IACUBHU

e Huso 2 - llpusarart ce OLeHUTEJICKU MeTOJH, IPYU KOUTO HAU-HUCKOTO HUBO HU3MOJI3BaHU
BXOJSILM JaHHH, ChIIeCTBEHH 3a OLleHKaTa IO ClpaBejJ/iMBa CTOMHOCT, ca HAaOJIOJaBaHU WU
IPSIKO, UJIX KOCBEHO

e Hupo 3 - MU3nos3BaT ce OlleHUTEJCKU METOAH, IPU KOUTO Hal-HUCKOTO HUBO U3IOJI3BaHHU
BXOJSAIIY JAHHH, ChIIIECTBEHU 33 OlleHKATa 110 CIpaBe//IMBa CTOMHOCT, ca HeHabJ1l01aBaHU.

3a aKTUBUTE U MACUBHUTE, KOUTO Ce OLIEHSBAT PEryJsipHO MO ClpaBeJiMBa CTOWHOCT, rpynaTa
npepasrJiex/a KaTeropusupaHeTo UM Ha CbOTBETHOTO HMBO OT HepapxusTa Ha CpaBejnBaTa
CTOMHOCT (BB3 OCHOBA Ha HAW-HUCKOTO HHUBO HW3MOJI3BAaHU BXOJSAIIM JAHHH, KOUTO HMMaT
3HAYUTEJHO BJAMUSIHME IPHU OLEeHSIBAHETO Ha ClpaBe/AJMBaTa CTOMHOCT KaTo LsJI0) KbM Kpasi Ha
OTYETHMUS NepUO/J, ¥ onpesieis Jaih UMa He06X0AUMOCT OT U3BbpLIBaHe HA TpaHcdep(H) OT eHO
HUBO B JIpyTO.

['pynaTta Ha /[lpy»kecTBOTO omnpefess MNOJUTUKHATE W MNpOLEAypUTEe, KOUTO Ce MpujaraT Io
OTHOLIEHHE KaKTO Ha PeryJIIpHUTE OLLeHKH M0 ClipaBe//inBa CTOMHOCT KaTo Te3u Ha PHHAHCOBU
aKTHMBM Ha pasnoJioKeHHe 3a NpoJax0ba, Taka U Ha HeperyJspHUTE OLEeHKU IO ClipaBejAJMBa
CTOMHOCT, KaTO Te3W Ha aKTHUBH, J/bP>KaHU 3a IpoJiak6a/pasnpe/iesieHre KbM COOCTBEHHULIUTE.

OOMKHOBEHO 32 OLIEHSIBAHETO HAa CIpaBeAJMBATa CTOMHOCT Ha CBILIECTBEHUTE aKTHBU KaTo,
$GUHAHCOBM aKTHMBU Ha pa3MNoJIOKeHHe 3a MpoJaxkba ce aHTaKUpAT BBHUIHU He3aBUCHUMHU
OLIEHUTEIM KaTO HeoOXOJUMOCTTa OT TSX Ce IpelLeHsiBa BCsKa I'OJMHA OT PbKOBOJACTBOTO Ha
rpynata. BbHIIHHTE OLleHUTeNH ce U36UpaT Ha 6a3a Ha TeXHUS NpodecroHaleH ONUT, KayecTBa
u penyrtanus. Cief 06CbxKAaHe CbC CIEUANMCTUTE- OLEHUTENH, PbKOBOACTBOTO pelllaBa KoU
OLIEHWUTEJICKH MEeTOJU U BXOJSAIIM JaHHM ca HaW-yMeCTHM Ja 6bJaT M3MO0JI3BaHU MPU BCEKHU
KOHKpeTeH c/1y4a.

KBbM Bcsika oTYeTHa JaTa, pPbKOBOJACTBOTO MpaBU aHa/IM3 Ha U3MEHEHHATA B CTOMHOCTUTE Ha
aKTHUBUTE, KOUTO MO/JIE}KAT Ha MpeolieHsiBaHe CbrJIaCHO CYETOBOJHUTE MOJUTHUKHU Ha rpyrnara.
ToBa BkJIFOUBA MperJie/i HA KJAWYOBUTE BXOJAINM JJAHHM, U3IMOJI3BaHU B MOCJEHATA OIeHKA U
CpaBHSABAaHETO UM C MOAXOSAIIA UCTOpUYEeCKa HHPOpPMAIUA KAaTO CKJIIOYEHH JIOTOBOPHU U JIPYTH
NOAXOASAIM JOKYyMeHTH. CbINO Taka, PBbKOBOACTBOTO, CbBMECTHO CBbC CHEIUaJUCTUTE-
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OlLIEHUTEJIM, CpaBHsIBAa MPOMEHUTE B CIpaBeAJHMBaTa CTOMHOCT HAa BCEKU AaKTHUB WJM MaCHUB C
MOJIXOASIU BbHIUTHU U3TOYHUIY, 32 Jla IPEleHU JJaJiu TPOMEeHHUTe ca pa3yMHHU.

3a Le/MTe Ha ONOBECTSIBAHETO Ha CIpaBeJJMBaTa CTOMHOCT, rpynaTra onpezeJs pas/MyHU
KJIaCcOBe aKTHUBU U NACUBU B 3aBUCUMOCT OT TSAAXHOTO €CTeCTBO, XapaKTEPUCTHUKU U PUCK U OT
CBOTBETHOTO HHUBO OT HepapxXusaTa Ha ClipaBe/iInBaTa CTOMHOCT, OIIMCaHa [0-rope.

3.8.Kanuran

OCHOBHHUSAT KanuTaJ e MpeiCTaBeH 0 HOMUHAJIHATA CTOHHOCT HA U3/Ia/IeHUTE U IJIaTeHU aKI[UH.
[TocTbI/IeHUATA OT U3A3aJEHU AKIMK HAJ, TAXHATA HOMHHA/JIHA CTOWHOCT Ce OTYUTAT KaTo
NpeMUWHU PE3EPBHU.

Jloxo iy Ha aKLys

OCHOBHHUTE JJ0X0/|M Ha aKLMs Ce U3YMC/ABAT KaTo Ce pa3fiesii HeTHaTa levyasba MM 3aryba 3a
nepro/a, nojjexalla Ha pasnpejesieHre MeX/Jy aKLMOHepUTe, IpUTeXaTeJu Ha O6UKHOBEHHU
aKIMH, Ha CpeJIHO-TIpeTerJeHus 6poil Ha 'bpKaHUTE OOMKHOBEHHU aKIMHY 32 NEPHO/a.

CpenHomnpeTerJieHUAT 6POU aKLMHU MPeJCTaBJsABa OPOAT HA AbPKAaHUTE OOMKHOBEHU aKI[UH B
Ha4ya/IOTO Ha NepHuoJia, KOPUrMpaH ¢ 6posi Ha 06paTHO U3KyNeHUTe OOGMKHOBEHM aKLUM U Ha
HOBOM3/laZleHUTe TaKHUBa Npe3 Nneproja, YMHOXeH 1o cpefHoBpeMeBUs dakTop. To3u daxTop
v3passBa 6posl Ha JHUTe, Ipe3 KOUTO KOHKPETHUTEe aKLMU ca OUJIM JbpiKaHHU, CIIPSIMO O6LIus
6poil Ha HUTe Npe3 Nepruoja.

[Ipy kanuTanusanus, AOMbJIHUTETHA EMUCHUS WU pa3jiesisiHe, OpPOSAT HAa OOMKHOBEHHUTE aKI[UY,
KOUTO ca B OOpBIIEHWE [0 JaTaTa Ha TOBa CbHOUTHE, Ce KOPUTHMpa, 3a Ja Cce OTpasu
MpOMOpIMOHAa/HATA NMPOMsiHA B 6posi Ha OOMKHOBEHHTE aKIMU B OOpbBIIEHHE TaKa, CSIKall
CBbOUTHUETO Ce e CJAYYUJIO B Ha4aJI0TO Ha NpeiCTaBeHHs] Hall-paHeH NepUo.

napI/I‘lHI/I AVUBHUACHTHU U HEITAPHWUYHU pa3lipe/eJIeHUA KbM C06CTBeHI/IL[I/ITe

3aab/oKeHHe 3a MapUYHU WM HEeMapUYHM pasnpejie/ieHdst KbM COOCTBEHHUIIMTE Cce MPHU3HABa,
KOraTo pa3Inpe/ieJIeHUETO € 000PEeHO0 OT TsX U He 3aBUCH OT rpymnarta. Kopecnongupaiara cyma
ce ZIe6UTHUPA JUPEKTHO B COGCTBEHHS KallUTaJl.

Baﬂ'bﬂ)KEHI/IETO 3a HellapW4YHH pa3lpenesieHHud Ce OLleHABa II0 CIIpaBeJnMBaTa CTOMHOCT Ha
dKTUBHUTE, KOUTO IIOJJIeXKaT Ha pa3npejesieHre, KaTo MnocjeiBalliuTe MMpeoueHKW ce IMpru3HaBa
AUPEKTHO B COOGCTBEHHS KanUuTaJl.

[lpy pakTHUeCcKOTO pasmpeje/ieHHe HAa HeNMapUYHU AaKTHBH, pas/iMKaTa MexAy OGasiaHCcoBaTa
CTOMHOCT Ha NPU3HATOTO 3aJ’b/DKEHHE W Ta3W Ha paslpe/ie/IeHUTE aKTHBU Ce NPHU3HABa B
nevyasibaTa UM 3arybara 3a nepuoja.

3.9.l'lapnq1-m cpeacTBa U NIApUIYHN €EKBUBAJICHTH

napI/I‘{HI/ITe CpeAcCTBa U KPAaTKOCPOYHHUTE AEINIO3UTHU B OasaHca BKJIIOYBAT MMapru4YHHU CpeacTBa I10
0aHKOBU CMETKH, B 6p0ﬁ U KPATKOCPOYHH AECMNO3HUTH C II'bpPBOHAYaJIEH NaJeX OT TPHU WJIH IIO-
MaJIKO Mecena.

3a oeJruTe Ha OTYeTa 3a NMapUYHHUTE NOTOLUH, MIapUIHHUTE CpeACTBA U MAPUYHUTE €KBUBAJIEHTHU
BKJ/IIOYBAT MMAapUIHUTE CPEeACTBA U IApDHUIHU €KBHUBAJIEHTH, KAKTO T€ Ca I,Z[(?('l)I/IHI/IpaHI/I Io-rope.

3.10.MMOoTH, MAaLIMHU U CHOP'bXKEHUS

HWMoTHTEe, MallUHUTE U CbOPBXKEHHUATA C€ OTYUTAT IIO LI€Ha Ha HpI/IﬂO6I/IBaHe, HaMaJieHa C
HaTpyllaHHUTE aMOPTHU3dallUHX U HATPYIIAHUTE BHI‘Y6I/I oT 0663L[€‘HK3, dKO MMa TaKHBa. LleHaTa Ha
l'[pI/I,ELO6I/IBaHe BKJ/IIOYBA W pa3xXxogH 3a MOoAMAHA Ha 4YaCTU OT MalIMHUTE W CbOPBXKEHHUATA U
pa3xogu 1o 3a€MHU 10 AbJTOCPOYIHHU AOTOBOPH 3a CTPOUTEJICTBO, IIPpU YCJIOBHE, 9E€ OTIrOBaAPAT Ha
KPpUTEpHUHTE 3a IIPU3HABAHE HA aKTHUB. HpI/I HN3BBbPUIBaAHE HA pa3XoAHW 3a OCHOBEH IIperJsien Ha
MallHuHa I/I/I/IJII/I CbOpPBXEHHE Te Ce BK/III0OYBAT B fasaHcoBaTa CTOMHOCT Ha CbOTBETHUSI aKTUB
KaTO pa3XoJaH 3d IOAMAHA, ITPU YCJIO0BHE Y€ OTTrOBAPAT HA KPUTEPUUTE 3a IPU3HABAHE HAa aKTHUB.
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Bcruky apyry pasxofy 3a peMOHT U IOAJAPBKKA ce IPU3HABAT B 0TYETa 3a JOX0JHUTe B IEpHUO/a,
B KOMTO Ca U3BBbPUIEHU.

AMOpTI/ISHLlI/II/ITe ce M3YMCJISABAT Ha 06a3a Ha JIMHEUHUS MeTOo/[ 3a CpOKa Ha ITI0JIe3HUA XKHUBOT Ha
dKTHUBUTE, KOUTO Ca ollpeJeJIeHH, KaKTO CcjieJBa:

KomntioTpu u oduc o6opyaBane 2 roAMHU

MUMoT, MalliMHA ¥ ChOPBXKEHUE Ce OTIHCBA NMPHU NMpojaxbaTa My WM KOraToO He ce O4aKBaT
HUKaKBU 6'bJlell UKOHOMWYECKU U3r0Jk OT HErOBOTO U3M0JI3BaHe WU NIPU 0CBOOOXK/[aBaHe OT
Hero. [leyasn6uTe WM 3ary6uTe, Bb3HUKBAIM IIPH OTIHCBAaHETO Ha aKTHBa (MpejCcTaBJ/IsBaIN
pas/iMKaTa MeXJAy HeTHUTe MOCTBIVIEHUS OT HpojakbaTa, ako MMa TaKHBa, U OaJlaHCOBaTa
CTOMHOCT Ha aKTUBA) Ce BKJIIOYBAT B OTYETA 32 I0XO/AUTE, KOTAaTO aKTUB'BT O'bJle OTIHCAH.

B Kpast Ha Bcsika GMHAHCOBA I'oiMHA Ce U3B'bPIIIBa ITperJie]] Ha OCTATbYHUTE CTOMHOCTH, TI0JIe3HUS
>)KMBOT U MPUJIaraHUTE METO/IU Ha aMOPTH3allMsl Ha aKTUBUTE U aKO OYaKBaHUsTA Ce pa3jiMyaBaT
OT NMpPeAXOJHUTE MPUOJIU3UTENHHU OIIeHKH, TOC/IeIHUTE CE MPOMEHST B O'bJEUIH NEPUO/H.

3.11 J/Iu3uHr

Ha AaTaTa HaA BJIM3aHE HA [A0roBopa B CHJIA ,[[py}KECTBOTO npengeHdAdBa AaJid JOTrOBOPDBHT
npeacTraBjdBa WKW CbAbpXa JIM3UHT. A uMeHHO, AaJIK AOTOBOPBT NPEXBBPJIA MMPABOTO Aa Ce
KOHTPpOJIMPA U3II0JISBBAHETO HA I/IAGHTH(I)I/IL[I/IpaHI/IH dKTHUB 3a oIllpeJieJIEH Tepruo OT BpeMe.

leyx(eCTBOTO KaToO JIN3UHTOIoJIy4aTeJa

ﬂpy>KECTBOTO Ipujara eJuHeH MoAaxo/[ 3a IMPpU3HaBaHE W OLEHABAHE€ HA BCHUYKH JIM3UHIH, C
HN3K/IIIOY€HHE HAa KPATKOCPOYHUTE JIM3UHT'U (T.e. JIN3WUHTHU CbC CPOK HA JIMBUHI'OBHUA AOTOBOP A0 12
Meceua) Y JIM3UHTHUTE Ha aKTHUBU C HHUCKA CTOHUHOCT. ﬂpymeCTBOTO IIpH3HaBa 3abJIXKEHUA 110
JIN3WUHT'U 3a IJIalllaHe Ha JIM3WHTOBHUTE BHOCKH U dKTHBH C I[IPAaBO HA II0JI3BAHE, IIpeACTaBJ/IABalllk
IpaBOTO Ha I10JI3BaHE HAa aKTHUBUTE.

Axkmusu c npaeo HA no/a38aHe

Jlpy»ecTBOTO NpHM3HaBa aKTUBH C IPABO Ha I10J13BaHe OT Haya/IHaTa /ilaTa Ha JIM3UHTA (T.e. jaTaTa,
Ha KOSITO OCHOBHUSAT aKTHB € Ha pa3IoJsioXKeHHe 3a ynoTpeba). AKTUBUTE C IPABO Ha M0JI3BaHE ce
OLIEHSIBAT IO ILleHa Ha NpuAo0MBaHe, HaMasleHa C HaTpynaHaTa aMOpPTH3alUs U 3aryou OT
obe3lleHKa, U KOpUTHpaHa C BCsKa MpeolleHKa Ha JIM3WHTOBUTE 3aAb/oKeHHUs. lleHaTta Ha
npuAo6rBaHe Ha aKTUBUTE C NPaBO Ha M0JI3BaHe BKJIIOYBA CyMaTa Ha PU3HATUTeE 33 'bKEHUS
I0 JIN3UHTa, IOHECEeHUTe IMbPBOHAYAJIHU IPEKU Pa3X0/i1 U IN3UHTOBUTE IJIAllaHUs, U3BbPIIEHU
Ha WJIM IpeJy Havya/lHaTa /aTa Ha JIM3WHIa, NPUOGJIM3UTE/HA OLleHKa Ha Pa3x0oJUTe, KOUTO Iie
ObJlaT TOHECEHH OT JIM3WHTOIOJIydyaTess NPU JAeMOHTaXa M NpPeMEeCcTBAaHETO Ha aKTHBa,
B'b3CTAaHOBSIBaHE Ha IJIOIA/IKATa, BbPXY KOSITO ce HAMUPA TOM WM Bb3CTAaHOBSIBAHE Ha aKTHBA
Jl0 CbCTOSIHUETO, KOETO Ce U3UCKBA C'hIVIAaCHO YCJOBUATA Ha JIM3UHIA, HAMaJIEHU C KaKBUTO U Jia
OWJIO MOJIy4eHHW CTUMYJIM IO JIM3UHTA. AKTUBUTE C NMPABO Ha MOJI3BaHE Ce aMOPTHU3UPAT Ha
JIMHelHa 6a3a 3a N0-KpaTKUsl OT CPOKA Ha JIM3WHIA U OYaKBaHUTE M0JIE3HU KUBOTHU Ha aKTHUBUTE,
KaKTO CJie/iBa:

Crpagu 2 roAvHU

Ako B Kpasd Ha CPpOKa Ha JIM3HUHTa COOCTBEHOCTTA BBbPXY JIMBUHIOBHUA aKTUB C€ MPEXBbPJiAd KbM
ﬂpyx(eCTBOTO, WJIK I1eHaTa Ha l'IpI/IAO6I/IBaHe 0Tpa3dBa YIIPAXHABAHETO HaA OINIUA 3a 3dKyIllyBaHeE,
dAMOPTHU3alHATa C€ H34YUC/TIABA KATO Ce€ MU3IM0JI3Bd OYAKBAHHUAT CPOK Ha IOJIE3HUA XXKHUBOT Ha
dKTHBaA.

AKTUBUTE C IpaBo Ha M0JI3BaHe ca NpeJMeT U Ha 06e31eHKa.

3adwsdiceHust no AU3UH2U
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OT HayaJsIHaTa AaTa Ha JIM3UHTra /Jlpy»KecTBOTO IpU3HaBa 3aJb/LKEHHUA 110 JIM3UHIH, OLleHEeHH 110
cerauiHaTa CTOHMHOCT Ha JIM3UHIOBUTE IJIALAHMSA, KOWUTO lie 6bJaT U3BBbPIIEHU 3a CpPOKa Ha
JIU3UHra. JIN3BUHIOBUTE MJIALAHUS BK/IOYBAT PUKCHpPAHU BHOCKHU (BKJIIOUHUTENHO QUKCUPAHU
IJIalllaHKs 10 ChIIEeCTBO), HAMaJIeHU C KaKBUTO U Jia 6MJI0 MOAJIeKally Ha [oJlydaBaHe CTUMYJIN
10 JIM3KMHTA, IPOMEHJ/IMBY JIM3WHTOBH IIJIALAHUS, KOUTO 3aBUCAT OT UHJEKC UJIK JINXBEH IIPOLEHT,
KaKTO U CYMHM, KOUTO Ce O4YakKBa Ja 6bJaT MJaTeHU N0 rapaHLMM 3a OCTAaTbyHa CTOMHOCT.
JIN3MHroBUTE IJIALIAHUS BKJIOYBAT ChHILO LleHaTa Ha yIpaKHsBaHe Ha OMNILUS 3a 3aKyIlyBaHe, 3a
KOSAITO B pa3yMHa CTeleH e CUTYPHO, Ye 1lie 6'b/le ypaXkHeHa OT J|py»KecTBOTO, KAaKTO U IJIal@aHUsA
Ha HEYCTOMKHU 3a IpeKpaTsABaHe Ha JIM3UHTa, aKO CPOKBT Ha JIM3WHIA OTPa3siBa YIIPKHABAHETO
OT CTpaHa Ha /Ipy»KecTBOTO Ha ONLHs 3a IpeKpaTsiBaHe.

[IpoMeH/IMBY JIN3UHTOBY IJIAIL@HUS, KOUTO He 3aBUCAT OT MHJAEKC WM JIUXBEH IpPOLEHT, ce
Npu3HaBaT KaTo pa3xoJH (OCBeH aKo He 6'baT U3BBbPIIEHH 3a IPOM3BOJCTBOTO HA MaTepUalHU
3amacd) Inpe3 NEPUOZA, B KOMTO BB3HUKHE CHOUTHUETO WJIM YCJOBHETO, KOETO 3ajieicTBa
IJIallaHeTo.

[Ipy M34MCIeHNETO Ha cerallHaTa CTOWHOCT Ha JIM3UHTOBUTE MJIallaHus JpyKecTBOTO U310J13Ba
BBTPEIIHO MPUCHIN JIMXBEH MPOLEHT II0 3aeMH Ha HavaJlHaTa JaTa Ha JIM3WHTa, ThH KaTo
3aJI0KEHUAT B JIM3UHTA JIMXBEH MNPOIEHT He MOXe Jla Obje HaAexaHo omnpeneseH. Cien
HayasiHaTa JaTa pa3MepbT HaA JIM3UHTOBUTE 3aJb/DKEHHWS Ce YBeJU4yaBaT C JIUXBaTa U ce
HaMaJIIBaT C U3BbPIIEHUTE JIM3UHTOBY IlJalllaHUsl. B Jomb/HeHHe GajlaHCOBaTa CTOMHOCT Ha
JIMBUHT'OBUTE 3aIb/IKEHHUS Ce MPEOIEeHsIBa, aK0o € HaJulle MoaudUKalus, MIpoMsAHA B CPOKa Ha
JIN3UHTA, MPOMSHA B JIM3UHTOBUTE IJIalllaHUs (HanmpuMep, MPOMEHU B O'bJEelUTe MJAIlaHUS B
pe3ysiTaT Ha MpOMsHA B MHJIEKCA WM JIMXBEHUS MPOIEHT, U3MOJI3BAH 3a ONpejiesiiHe HA Te3U
JIN3UHTOBH IJIAL[aHUs1) WM MPOMSIHA B OIleHKATa Ha OMIIUsTA 32 3aKylyBaHe Ha OCHOBHUS aKTUB.

JombaHuTenHa MHGOpMaIs e Ipe/icTaBeHa B 6esiexka 6.6.

4. HpOMeHI/I B CHYETOBOAHHUTE INOJIMTHUKHU U OITIOBECTABAHHUA

C‘{eTOBO,Z[HI/ITe INIOJIMTUKHN Ha [[}:)Y)KQCTBOTO Ca I1mocysegoBaTeJIHU C Te3H, IpHJaraHu IIpe3
npegxogHHud OTYETEH IIEPHOI.

3a mppBU T npe3 2024 roguHa ce npujaraT HAKOU U3MEHEHHS U pa3sfCHEeHHUd, HO Te HAMAT
BJIMSIHUE BBPXy QUHAHCOBUS OTUYET Ha JJpy*KecTBOTO.

5. CbinecTBeHU CYETOBOJAHU NNpeLeHKH, l'lpPlﬁJIPIBHTeJIHI/l OII€HKHU U MPEAINOJI0KEHUA

H3roTBsiHEeTO Ha Cl)I/IHaHCOBI/IH OT4YeT HaJlara pPBKOBOACTBOTO Jda HAIPaBH MPELNEHKH,
l'IpI/I6JII/ISI/IT6J'[HI/I OL€EHKHU W NMPEeanosIoKeHUA, KOUTO BJIHUAAT BBbPXY CTOMHOCTTA Ha OTYETEHUTE
dKTHUBHU U IIACHBH, U OINMOBECTABAHETO HA YCJIOBHH IMIAaCHMBU KbM OTYETHATA [1dTd, KAKTO U BBbPXY
OTYEeTEHUTE INpUXOAU U pPa3XOoAH 3a Iepuoja. HeCI/II‘ypHOCTI/ITe, CBbpP3dHU C HAIlpaBEHHTE
npeanoyoKeHusa 1 l'IpI/I6J'[I/IBI/ITeJ'[HI/I OLIEHKH O6HxXa MOTJIU Aa goBeagat ao (l)aKTI/I'-IECKI/I pe3yJTaTy,
KOHWTO [1a UBUCKBAT CbUIECTBEHU KOPEKIIUH B 06aJJaHCOBUTE CTOMHOCTU Ha ChOTBETHUTE aKTUBU
WJIK [IACUBH B CJieJBalllkd OTYETHH IIepUOJU.

[Ipy npujaraHeTo Ha BBb3NPUETUTE CYETOBOJAHHU IMOJUTHKH, PBKOBOACTBOTO Ha rpynara e
HaIlpaBWJIO CJIeJHUTE MpeLeHKH, KOUTO UMaT Hal-CbliecTBEH eQpeKT BbPXYy CYMUTE, IPU3HATH
BbB QUHAHCOBUS OTYET:

5.1 U3uKciieHHe Ha 0YaKBAaHU KpeJUTHHU 3ary6u 3a Ipe0CTaBeH!U 3a€MH, ThPrOBCKHU
U JpYyrH B3eMaHMs

3a u34YKMCIsBaHe HAa OYaKBaHUTe KPeAUTHHHU 3aryOou cbriaacHo MCPO 9 rpymata u3moJi3Ba
nHbopManus, OpueHTHpPaHa KbM O'baenieTo. [I[pu3HaBaHETO Ha KPEeAUTHU 3aryou He 3aBUCU OT
HaCT'bIIBAaHETO Ha CbOUTHE C KpeJUTHA 3ary6a. U3uncisiBaHeToO Ha OYaKBaHUTE KpPeJUTHU 3aryou
ce omnpe/iesis Ha 6a3aTa HA BePOSITHOCTHO MpeTerJieHaTa NpUO/JIU3UTEHA OlleHKA HA KPeJIUTHUTE
3aryou mpe3 O4YaKBaHUs CpPOK Ha (UHAHCOBUTE aKTHBU. O4aKBaHUTE KPEeOUTHM 3aryou ce
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onpeJiesIAT KaTo pasjMKaTa MeXJAy BCUYKH JOTOBOPHM NApHUYHU NOTOLH, KOUTO Ce LbJLKAT Ha
Jpy>KecTBaTa B rpynaTa ¥ IapuyHUTEe NOTOLH, KOUTO Te OYaKBaT Jja No1y4aT B JeHCTBUTETHOCT.

5.2 CnpaBejJjnBa CTOMHOCT HAa PUHAHCOBHTE AaKTUBH

[Ipy mpuJsiaraHe HA TeXHUKHU 3a OlieHsSIBaHe PbKOBOJICTBOTO M3M0JI3Ba B MaKCHMaJiHa CTeleH
MasapHU [OAaHHU W MPEeAIOoJIOKEeHHs, KOWUTO IMa3apHUTE YYaCTHUIM OHXa BB3NPHEJH IPH
OlleHsSIBAHETO Ha [JaZieH (pUHAHCOB akKTuB. Te3u OLEHKUM MOTaT [Jla Cce pasju4yaBaT OT
JIeMCTBUTEJIHUTE IIeHHU, KOUTO 6G1xa OUJIU OTpesiesieHU MPU CIIpaBe/JIMBa Ma3apHa C/ejiKa MeXAy
WHGOPMHUPAHHU U KeJTaellld CTPAaHU B Kpasi Ha OTYETHHUS MTEPUO/I.

5.3 [los1e3eH >KUBOT Ha KOMIIOTPU U 0PpHUC 0GOpyABaHEe

@OUHAHCOBOTO OTYUTAHE HA KOMIIOTPUTE U oduc 060pyABaHETO BKJIOYBA HM3MOJ3BAHETO Ha
NpUOGM3UTENHU OLleHKH 32 TeXHUTEe 0YaKBAaHU M0JIE3HU XKUBOTH U OCTATbYHU CTOMHOCTH, KOUTO
ce 6a3upaT Ha MpeLleHKH OT CTpaHa Ha pbKOBOJCTBOTO Ha rpynata. UH$opManus 3a nosesHus
>)KMBOTHU Ha KOMIIOTPHUTe U odrc 060py/IBaHeTO e npesicTaBeHa B besexka 3.10.

5.4 OmpepesisiHe Ha CPOKa Ha JIM3MHTra 3a JOTrOBOPHU C ONLMHU 3a MOJHOBSIBAaHE U
npeKpaTsBaHe - [ py>KeCTBOTO KaTO JIM3UHIONOJIy4YaTe/l

JpyecTBOTO ompefiesiss CPOKA HA JIM3UHrA KaTO HEOTMEHHUMHSI CPOK Ha JIM3WHTA, 3aeJHO C
KaKBHUTO U Jla GUJI0 ePUOAH, 06XBaHATHU OT OIIMA 3a yA'b/DKaBAaHETO MY, aKO € CUTYPHO B pa3yMHa
CTeIleH, Ye ONIUATa lile 6'b/le yIpaKHEeHa, UK KaKBUTO U JIa 6UJI0 TIEpHUO/IU, 00XBaHATH OT OMIUS
3a MpeKpaTsBaHEeTO Ha JIM3UHTa, aKO € CUTYPHO B pa3yMHa CTelleH, Ye ONIUATA HAMa Ja 6bJe
yIpa)kHeHa.

JpyecTBOTO HUMa eJUH JIM3UHTOB JOrOBOp, KOWTO BKJIYBA ONUUS 3a Y[ b/KaBaHe U
npekpaTsBaHe. /I[pykecTBOTO U3110J13Ba IPeLeHKa, 3a [ja OLleH! JJa/Ii € CHTYPHO B pa3yMHa CTelleH
JlaJIv ONLMATA 3a I0AHOBsIBAHe WJIM IpeKpaTsiBaHe Ha JIM3WHTA 1lle O'bJle yIipaXkHeHa i He. T.e.
Jlpy»ecTBOTO pasrJjiex/ia BCUYKU CbIlleCTBEHU GAaKTOPH, KOUTO Ch34aBaT UKOHOMUYECKHU CTUMY.I
3a yIpaXKHsIBAHETO WJIM Ha OMNLMsATA 3a MOJHOBsIBaHe, WM Ha ONLHUATA 3a NpeKkpaTsaBaHe. Cief,
JlaTaTa Ha BJIM3aHe B CWJA Ha Jorosopa /lpy>KecTBOTO NpeolieHsBa CPOKA Ha JIM3WHIA, aKo e
HaJlMLe ChILeCTBEHO CbOMTHE WM MPOMsHA B 06CTOSATEJNCTBATa, KOETO € B HETOBUSI KOHTPOJI U
3acsra Crnoco6HOCTTA My [Ja yHpaXHU WM JAa He YIPaKHU ONLUUATA 3a NOAHOBSIBAHE WJIH
npekpaTsiBaHe (HaOmpuMMep H3rpakJaHe Ha CbIIECTBEHU MOJOOpPEeHUs] B HaeT HMOT WJIH
cbllecTBeHa TIpepaboTka Mo cneydduKanMyM Ha JIM3WHTOBUSA aKTUB). JlOI'bJHUTEJHA
MHbopMaLUs e IpeJicTaBeHa B 6esiexka 6.5.

5.5 JIU3uUHTH - l'[pI/I6IlI/I3I/ITeJIHa OI€HKA HAd BbTPEIIHO NPUCHI] JINXBEH IIPOLECHT

JpyXecTBOTO He MOKe HaJeXJHO Ja OIpeJiesid JIMXBEHHUs] MPOLEHT, 3aJ0’KeH B JIM3UHIA3,
c/leloBaTeJHO, 3a OlleHKa Ha 3a/yb/DKEHUSATA CU N0 JIM3UHTUTE TO U3IM0J13Ba BbTPELIHONPUCDII]
JixBeH npoueHT (BJ/II). BpTpemiHONpUCHIL, IMXBEH NTPOLLEHT NPe/CTaB/ISABA IMXBEHUAT POLEHT,
KOWTO /[lpy:kecTBOTO Tps6Ba JAa IJIaTH, 3a Ja B3eMe HasaeM CpeACTBaTa, HeoOXOAMMHU 3a
NpuJ00MBAaHETO HAa aKTHUB CbC CXOJHA CTOMHOCT Ha aKTHMBa C MpaBO Ha NOJI3BaHe, 38 CXOJEeH
Nepuos, U CbC CXOAHO obOe3neyeHUe B CXOJJHA HKOHOMHYecka cpeja. CiesoBaTesHO
BbTPELIHONPUCHILUAT JUXBEH NPOLEHT 0Tpa3siBa OHOBA, KoeTo /lpyxecTBOTO "61 TpsibBasio Ja
IJIaTH", KOeTO U3UCKBa NPUOJIN3HUTEHA OLleHKa, KOraTo He ca Ha pa3MoJIoKeHHue Mo/ JIexally Ha
HabJ1t0/leHHe JIMXBEHU IPOLEHTH UJIM KOraTo Te Tpsi6Ba Zja 6'blaT KOpUTUPaHU 3a OTpa3siBaHe Ha
yCJOBUSTA Ha JIM3UHra. /[py>KecTBOTO ompejiesis NPUOJIU3UTENHO BBTPELIHONPUCHL JUXBEH
NPOLEHT, U3MOJ3BAaMKKU NOAJMENXAILW Ha HAOII0JeHHe BXOAALIM JaHHU (HANpuUMep MasapHU
JINXBEHW TMPOLEHTH). 3a BbTPEIIHONPUCHL] JIMXBEH MNPOLEHT MO0 JOroBopa 3a JHU3WUHT
Jlpy»ecTBOTO e M3M0JI3BaJI0 JaHHU OT ny6JiMKyBaHata oT BHB craTucTuyecka nndopmarnus 3a
JINXBEHUTE MPOLEHTU U 06eMH MO cajjia Mo KpeAUTH, PA3jMYHU OT OBBbpPApadT, 3a CeKTOp
HedHHAHCOBU NpeAnpusTUs. JombaHUTeNHa UHOpPMaLUs e Ipe/icTaBeHa B 6esiexka 6.5.
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6. JdonbaHuTenHa umbopmau,ml KbM CTaTUUTE Ha (bMHaHCOBMﬂ oTyer

6.1 Pa3zxodu 3a 8 HWHU ycay2u

Takcu L[], bB®b, KOH

OfuTopCKHU yCayru

KoHcynTaHTCKM U Apyry npodecruoHaHU YCIYTU
AGoHaMeHTH 3a cllellMau3upaH coptyep

HApyru ycayru

6.2 Pa3zxodu 3a nepcoHaaa

Pa3xonau 3a 3amiatu
ColMa/iHM OCUTYPOBKH U HaZI0AHKU

6.3 duHaHco8U npuxodu U pazxodu

QuHaHcosu npuxodu

[Ipuxoau OT NpeoLeHKU Ha GUHAHCOBU HHCTPYMEHTH,
10 CrpaBe//IMBa CTOMHOCT B IevyaJsibaTa UM 3arybaTa
[T0/1I0KMTEIHU Pa3/IMKH OT Ollepanuu ¢ pUHAHCOBU
WHCTPYMEHTH, OTYMTAHHU 10 CIpaBe//InBa CTOMHOCT B
neyasibaTa Uiy 3arybara

duHaHcosu pazxodu

Takcu 1 KOMMCHOHHHU Ha WHBECTHULIHOHHU NOCpEeAHHULIH

BaHKOBU Takcu U KOMUCHOHHHU

6.4 HMomu, MawuHu, Co0pslHceHUs U 060pydeaHe

(‘000) BGN

OT4YeTHA CTOMHOCT
KbM 01.01.2024
[IpupobuTH

01.01.2025-  01.01.2024-
30.06.2025  30.06.2024
BGN'000 BGN'000
(13) (7)

(12) (8)

- (15)

(1) (1)

(8) -

(34) (31)
01.01.2025-  01.01.2024-
30.06.2025  30.06.2024
BGN'000 BGN'000
(14) (8)

(2) 3)

(16) (11)
01.01.2025-  01.01.2024-
30.06.2025  30.06.2024
BGN'000 BGN'000
01.01.2025-  01.01.2024-
30.06.2025  30.06.2024
BGN'000 BGN'000

- (1)

- (1)

KommioTpu 1 odpuc

oGopyaBaHe

4
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H3nucanu -
KbMm 31.12.2024 4

KoM 01.01.2025 -
[Ipugo6uTH -
Usnucanu -
KbMm 30.06.2025 -

AMopTusanus

KbMm 01.01.2024 3)
AmMopTu3anus 1 3aryba oT o6e3leHKa (1
M3nucaHa amopTH3aLusa -
KbM 31.12.2024 4)

Kbm 01.01.2025 -
AMopTu3auus v 3ary6a ot ob6e3LeHkKa -

M3nucana aMmopTusanusa -
KbMm 30.06.2025 -

Bajs1aHCcoBa CTOHHOCT
KbMm 01.01.2025 -
K®sM 30.06.2025 -

6.5 Akmueu c npaeo Ha no/138aHe

Ha 01.05.2023 r. /[lpy»kecTBOTO-MalKa e MOAIKCAJIO AOTOBOP 32 HAEM Ha 0PHC MOMOIIEHHE ChC
cpok j10 30.03.2025 r., KoeTo U3M0JI13Ba C JAelHOCTTa CH. [lamaHygaTa no AoroBopa 3a JIM3UHT ca
duKcHpaHH.

[lo-mosy e mpepocTaBeHa OGaslaHCOBaTa CTOMHOCT Ha MPU3HATHUS aKTHUB C MPaBO Ha
M0JI3BaHe U JIBMXKEHUsITA Ipe3 nepuo/a:

Crpaju 30.06.2025 31.12.2024
BGN ‘000 BGN ‘000

B Haya/10TO Ha Nepuoa - -

[Ipugobutn -

Pasxonu 3a amopTusanusa - -

B Kpas Ha nepuoja - -

HO-AOJIy Ca npeacrtaBeHHU 0aJlaHCOBUTE CTOWHOCTH Ha 3a4bJ/IDKEHHUATA IO JIM3WHTA U
ABHUXKEHUATA Npe3 IIepruoja:

30.06.2025 31.12.2024

BGN ‘000 BGN ‘000

B Haya/10TO Ha mepuoJa 1 2
[IpupobuTH - -
HatpynaHu 1uxBu - -
[Lnamanus - 1
B Kpas Ha NepHoAa, B T.4.: 1 1
Tekymu 1 2
HeTtekymu - 1
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HO-,E[OJIy Ca npeacraBeHr CyMUTeE, IPU3HATH B nevasabarta Ui 3ary6aTa:

01.01.2025- 01.01.2024-

30.06.2025 30.06.2024

BGN ‘000 BGN ‘000

Pasxosau 3a aMopTH3al1Ms Ha aKTUBU C IPABO Ha MOJI3BaHe - (D
Pa3xo/u 1o JIMXBU N0 3a’bJXKEHUS 110 JIU3UHTU - -
O61a cTOMHOCT, NpU3HaTa B leyaja6aTa Wiy 3arybara - (1)

[Ipe3 TekyuiyMs nepuoj, HAMa U3XOJSLM MAPUYHU MOTOLM, CBbP3aHU C JIM3UHTa (KbM
31.12.2024 r. - 1 xuJ. JB.).

6.6 PuHAHCO8U AKMUBU, OYeHsA8aHU NO cnpased1uea cmoiHocm npe3s
neyaa6ume uau 3azyéume

30.06.2025 31.12.2024

KanuTasoBU HHCTPYMEHTH, B T.4.: BGN ‘000 BGN ‘000
BopcoBu KanuTaJ0BU MHCTPYMEHTHU 12 535 12535
12535 12535

JpyxecTBaTa B rpynaTta ca MHBeCTUpaJUd CBOOOJHM NAapUYHMU CpPeACTBa B GOPCOBO T'bpryeMu
aKIUM, U3aJleHU OT O'barapckd eMuTeHTH. KbM 30.06.2025 1. 1 kbM 31.12.2024 r. 3a oLleHKaTa
Ha aKIMUTE Cca U3I0JI3BaHU a3apHU JJaHHHU.

6.7 IlapuuHu cpedcmea u ekeusaieHmu

30.06.2025 31.12.2024
BGN ‘000 BGN ‘000
Be3cpoyHy 6aHKOBU J1€[T03UTH - -

3a oeJruTe Ha OTYeTa 3a MAapUYHHUTE NOTOLH, MIAapUIHHUTE CpeACTBA U MAPUYHUTE €KBUBAJIEHTHU
BKJ/IOYBAT NAapHUYHUTE CpeaCTBaA U IapHUYHHU €KBHBAJIEHTH, KaKTO Te Ca ﬂ@d)I/IHI/IpaHI/I Io-rope B
OoT4eTa.

[IpesnpusTHeTO NpuJara Npekuss MeTOJ 3a OTYMTAaHe HAa NMapUYHUTEe NMOTOLM, IPU KOUTO ce
0Tpas3sBaT [VJIaBHUTE TPYyNH OT OPyTHU NAapUYHU NOCTBIJIEHUS U OPYTHHU MAapUYHU IJIALAHUS.

[lapuyHUTE NOTOLMU Ce MPEACTABAT B XUJIS/U JieBa.
6.8 3anucanH kanuman

KoM 30.06.2025 r., 3anvMcaHUsAT KanuTaja Ha Jlpy»ecTBOTO-MalKa e B pasMep Ha 4 059 xui. JB,,
pasnpenesed Ha 4 059 000 6post 06MKHOBEHH, 6e3HAIMYHH, TIOUMEHHH aKI[UH C ITPaBO Ha rJiac ¢
HOMUHAJIHA CTOWHOCT OT 1 JieB BCAKA.

KoM 30.06.2025 r. akMOHEpHATa CTPYKTYpa Ha JIpy»KecTBOTO-MaMKa €, KaKTO cJe/iBa:

% oT Bpoii KbM % o Bpoii KbM
0 nputexkaBanu 30.06.2025 0 nputexkaBanu 31.12.2024
KanuTaja . KanuTazaa .
aKIHUHU 000 aKIUH 000
235 HOLDINGS 23.47% 952 626 953 23.47% 952 626 953

LIMITED
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STAKFXLTD 32.12% 1303 580 1304 32.12% 1303 580 1304
I'nmamdopn EOO/, 9.85% 400 000 400 9.85% 400 000 400
Apyru mua 34.56% 1402794 1403 34.56% 1402794 1403

100.00% 4059000 4059 100.00% 4059 000 4059

6.9 Tepzoecku u dpyau 3a0/12CeHUs

30.06.2025 31.12.2024

BGN ‘000 BGN ‘000
3ab/KeHUs 10 NOoJIyYeHU 3aeMU 102 -
3agb/KeHUs KbM JOCTaBUYHIHU 4 6
3aZb/DKEHUA K'bM I1IEPCOHAJ U OCUTYPUTEJN 11 7
3ab/DKEeHUS 10 TapaHLMU OT YeHoBe Ha C/l - -
Jpyru 3agbKeHUs 8 7

125 20

7. Ce'bpsanu JAuyau cdeqKuU csC C86p3adHU Auya

['pynaTa omnpejiesisi KaTo CBbP3aHH JIMIA KJIIOYOBHS YIPaBJIeHCKU NEPCOHAN U IPYXKeCcTBaTa OT
rpynute Ha ,,Ckyesp Kw6 [IponbpTuc’ AL u,235 Xonauurc” A/l

[Ipe3 mbpBUTe mecT Mecena Ha 2025 r. ApyXKeCTBOTO-MalKa € MOJYYHJI0 CPeACTBA ChIJIACHO
MO/INMUCAaHU AO0TOBOPH 3a 3aeM ¢ ,,235 JluesrbnMbHTC” EOO/I. 3aemMuTe ca B pa3mep Ha 50 XuJI. JIB.
CbC CPOK ejHa roAMHA U rofuiiHa jquxsa 4%.

CdesIKu u He3aKpumu caa0d ¢ KAKn408 ynpag/ieHCKU NepcoHal KoM Kpasi HA 0myemHusi nepuod

KiroyoBUAT ynpaBJieHCKU NepcoHas Ha J[py»kecTBaTa B rpynaTta BKJIl0YBa 4jieHoBeTe Ha CbBeTa
Ha JUPEKTOPUTE. AKO He € U3PUYHO YIIOMEHATO, TPAH3AKIIMUTE C KJIFOYOB YIIPABJIEHCKU IIepCOHAJ
He Cca M3BBbPIIBAHU NPHU CIelHa/THHU YCJ0BUsS. PasdyeTHHTe CyMH OOWYAMHO Ce MU3IJIALIAT IO
0aHKOB ITbT.

Hpe3 npeacTaBeHuTe OTYETHU Iepuoau TrpylnaTrta HMa HeypeAeHU pa3dYeTHu C KJIKH4YO0BHA
yhnpaBJIEeHCKH II€epCOHaJl IO IIOBOJ Ha NpeAOoCTaB€HU TrapaHIUWMKU W HAYUC/JIEHWUTE B Kpad Ha
rogvHaTa Bb3HArpaXXJaAeHUuAd:

30.06.2025 31.12.2024
BGN ‘000 BGN ‘000
Hauuncnenu pa3xou 3a 3am/iaTh U OCUTYPOBKHU 16 25

Baﬂ'bﬂ)KeHI/IH 10 HEU3IMJIATEHU Bb3HArpaxXKaA€HHUA - -
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8. CBOuTHA CcjIe] JaTaTa Ha oTyeTa

He ca HacTbnu/IM CbOUTHSA CJieJ] Kpash HAa OTYETHUSA MEePUO/], KOUTO Jla HajJaraT JOMbJHUTENTHU
KOpDeKLMM H/WJIM ONOBECTsIBaHUS BBB (QUHAHCOBUS OTYET HaA TrpymnaTta 3a TOAUHATAa,
npukitoyBaiia Ha 30 toHu 2024 1.
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MEXXJIUHEH KOHCOJIMAUPAH JJOKJIA/ 3A AEHHOCTTA
KbM 30.06.2025 .

HacToAmuaT MexxauHeH KOHCOMUPaH 0K/ 3a JelHocTTa Ha ,['puiiH TayH Ilpomkektc” AJl
(FpynaTta) mpejcTaBs KOMeHTap W aHaiM3 Ha (UHAHCOBUTE OTYETH M Jpyra ChlIleCTBeHa
nHdopManus OTHOCHO GUHAHCOBOTO ChCTOSIHUE U Pe3y/ITaTUTE OT JieHHOCTTa Ha ['pynaTa.

O61wa nadopmanusi 3a UKOHOMUYECKATa Irpymna

JLpuiin TayH [lpomxkekrc" A/l /ApykecTBO Malika/ e aKIIMOHEPHO JAPYKECTBO, YUYpeJeHo Ipe3
2018 r., peructpupaHo B Twprosckus peructbp ¢ EMK 205385406, cbc cepanulie U aapec
Bwarapus, o6aact Codus, o6uinHa CtoanyHa, rp. Coousa 1000, p-H Cpegen, 6y. ,,Bacui JleBcku"
Ne 6, er.3, an. 7. EeKTpOHHUAT azapec, e KakTo ciejBa: info@greentown.world. Odunuanto
perucTpupaHaTa UHTEPHET CTPaHUIa e www.greentown.world

B npegMeTa Ha AEWHOCT Ha JPY»KeCTBOTO-MalKa BJIM3a MOKYNKa Ha HEJABWKUMHU HMOTHU 3a
CTPOMUTEJICTBO, NPEyCTPOUCTBO, Npenpojaxo6a, OTAaBaHe 10/ HaeM W JIM3UHT; yIpaBjeHue U
NoAApPBKKA HAa HEABMXKUMU UMOTHU U CBbP3aHaTa C TSX HHPPaCTPyKTypa.

KbMm 30 ronu 2025 r. KanutamnbT Ha ApyxecTBOoTO-Makka e B pa3mep Ha 4059 000 xs.,
pasnpejeseH B4 059 000 6posi 06MKHOBEHU TOUMEHHU Oe3HaJIMYHU aKIIMU C PaBO Ha e/IUH I'J1ac
Y C HOMHMHaJ/IHa CTOUHOCT 1 JIB. BcsiKa efiHa. Bcsika akuus Ha Jpy:KeCcTBOTO JaBa NpaBoO Ha eJUH
rjaac B O61oTo cbbpaHUe Ha aKLUOHEPUTE, NPaBO HAa JAUBUJEHT W HA JIMKBUAALHUOHEH JsiJ,
NPOMOPLMOHAIHU C HOMHUHAJ/JHATA CTOMHOCT Ha akuusATa. [[paBoTo Ha rjiac Bb3HUKBA C MbJIHOTO
U3IljJalllaHe Ha €eMHUCUOHHATa CTOMHOCT W BIMCBAaHETO Ha JPYXECTBOTO, CbOTBETHO Ha
yBeJINYaBaHeTO Ha KalluTaJjla, B TbPrOBCKUSA PETUCTBP.

AkuuoHepHa cTpykTypa kbM 30.06.2025 1.

e bpoii akiuu 4 059 000, Homunas 1.00 seB, B T.4.:
e Bpoii akiuy, NpUTeXaBaHH OT IOPUANYECKH inIa - 2 768 431 (68.20%)
e Bpoit akiuy, npuTtexaBaHu oT ¢pusuveckure juna - 1 290 569 (31.80%)

KoM 30.06.2025 r. ciejHUTe aKLUOHEPH IPUTEXKABAT HA/, 5 HA CTO OT aKL[MHUTe C IPaBo Ha IJjac B
,['puitH TayH [Ipomxkextc’ A/:

e 235 Holdings Limited - nputexaBa 23.47% oT rJjiacoBeTe B OOIIOTO CbOpaHUE Ha
Jpy»xecTBoTO.

e STAKFX - nputexasa 32.12 % ot rsz1acoBeTe B 061110T0 cbOpaHUe Ha J|py»KecTBOTO.

o [JIAM®OPJ EOO/] - npurexaBa 9.85 % oT rsiacoBeTe B 00IIOTO ChOpaHUe Ha
Jpy»xecTBoTO.

Jlpy’KecTBOTO He MPUTEkKaBa COOCTBEHU aKI[UH.

JLpuiitn Tayn IlpomxekTtc” A/l UMa eHOCTelNeHHa CUCTeMa Ha ymnpaBjeHUe CcbC (CbBeET Ha
JUPEKTOPHUTE CbCTAaBEH OT TPHUMa YJIEHOBE B CbCTaB:

o HOnusiH ApabamKuiicku
e Tpaiiue 31paBKOBCKHU

e bopucisas HaueB

JpyxecTBOTO ce MpeACTaBJIsABa U yIpaBJdBa OT TpUMaTa 4jeHoBe Ha CbBeTa Ha JUPEKTOPUTE,
nootAesHo. ManZaThT Ha CbBeTa Ha JUPEKTOPUTe u3THu4a Ha 14.07.2027 r.

KM 30.06.2025 r. cnuchbYHUAT GpOii Ha MepCOHaa B APYKECTBOTO € 4 cayxutenu (2024 r.- 4).

PerysaTopHa pamMka
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Jlpy»ecTBOTO-MakKa e My6JMYHO N0 CMUCBJA Ha 41.110 oT 3aKoHa 3a My6JIMYHOTO NpejsaraHe
Ha nieHHHU kHka (3I1I1K) u e BrircaHo B perucTbpa, BoJieH oT KomucusitTa 3a GrUHAHCOB HA30P.

AknuuTe Ha Ipy»KeCTBOTO-MaMKa ca JJONYyCHATH 10 ThProBUs Ha peryjupan nasap - ,bbarapcka
dongoBa 60pca“ A/l c 6opcos kox GTP.

CTpyKTypa Ha HKOHOMHYeCKaTa rpyna
JpyxecTBOo-MaiiKa

ToBa e [pyecTBOTO, KOETO KOHTpOJIMpA €4HO WJIM IOBe4Ye JPYTH JAPYKeCTBa, B KOUTO e
MHBecTHpaso. [[pyuTexxaBaHeTO Ha KOHTPOJI 03Ha4yaBa, 4Ye UHBECTUTOP'BT € U3JI0’KeH Ha, UJIU UMa
npaBa BbpXy NPOMEHJMBATa Bb3BP'bLIAEMOCT OT HETOBOTO Y4acTHeE B APYKECTBOTO, B KOETO €
VHBECTHPAHO, KaKTO M MMa Bb3MOXKHOCT Ja OKa)Ke Bb3JelCTBUE BbpPXy pa3Mepa Ha Tasu
B'b3BPBIIAEMOCT IOCPEACTBOM CBOUTE IPAaBOMOLIUS BBPXY NpejIpUATHETO, B KOeTO e
VHBECTHPAHO.

JpyxectBoTo-Malika ,['puitH Tayn [lpomxkexktc” A/l e 6bjarapcko JpyxecTtBo. JpykecTBOTO -
MalKa HfIMa perucTpUpaHy KJIOHOBe U/WIH NIpeJiCTaBUTEJICTBA B CTpaHaTa UM Yy>KOMHa.

JAbLIEepHO APYKeCTBO

JIbIlepHO ApPYKECTBO € TaKoBa [JPYXKECTBO, WU Jpyra ¢opMa Ha MpeJNnpHUsTHE, KOETO ce
KOHTPOJIMPA JUPEKTHO WM HHAUPEKTHO OT IPY>KECTBOTO — MakKa.

JlblllepHUTEe [pYy)KecTBa Ce KOHCOJWJAMUPAT OT JaTaTa, Ha KOATO e(deKTUBHUAT KOHTPOJ e
npufo6ut ot ['pynarta, ¥ cnvpaT Aa ce KOHCOJAWAMPAT OT JaTaTa, Ha KOATO ce NpHUEMa, 4e
KOHTpPOJIBT € IpeKpaTeH U e IpexBbpJieH U3BBbH ['pynara. 3a TAXHATA KOHCOMUAALUA Ce TpUJIara
MeTOAbT Ha II'bJIHATA KOHCOJINAAL S,

KbM 30.06.2025 r. Apy»KecTBOTO-MalKa yIpa)KHsBa KOHTPOJI 10 JIMHUS Ha NpPsAKo ydacTue (Haj
50%) B kanuTasa Ha CJAeJHOTO AbLIEPHO APYHKECTBO:

AblepHO Ipsak IIpoueHT HaA
APYKeCcTBO npuTexarteJ NnpUTeKaHue
I'puitn UaBecTtMbHT [lpomkextc EOO/I TI'puiin Tayn [Ipomxkexktc A/l 100.00%

['puithn UuBectMbHT Ilpomkexktc EOO/[ e 6Barapcko ApyxecTBo yupeaeHo npe3s 2019r.,
peructpupado B Tbprosckus peructsvp ¢ EMK 205714809. IlpeameTsT Ha AelHOCT Ha [puitH
HuaBectMbHT [IpomkexkTc EOO/l e cTpouTE/ICTBO HA HEABUKMMHU UMOTH; MTOKYIKO-IPOAAK0a Ha
HeJIBIDKMMU UMOTH; YIIpaBJeHHe Ha HeJBWXUMHU UMOTH; IpeJ0CTaBsAHe Ha YC/IYTH, CBbP3aHU C
yIpaBJIeHUEeTO Ha HeIBMXKMMU UMOTH U CTPOUTEJICTBOTO; ThPrOBUSA CbC CTPOUTENHU MaTepUaly;
apXUTEKTYPHHU U JU3aHHEPCKU YCJAYTU U KOHCY/ITAllMK; NPUJ00MBaHe, yIpaBjeHUe U MOKYIKO-
npojaxk6a Ha ydacTdhsi B OBbJIrapCcKu M UyXKAeCTPaHHU IOPHUJAMYECKU JINILA; NPUAO0OHMBaHE U
WHBECTULHU B LIeHHU KHWXKA U ApYrd QUHAHCOBY WHCTPYMEHTH; UHBECTHULUHU B O'bJTapCKU U
YyXK/JleCTPAaHHU KOJIEKTMBHM WHBECTULMOHHU CXeMH, [JOrOoBOpHM JOHJOBE U Jpyru
VHBECTULUOHHU (QOHJ0BE; CTPAaTErMYecKO M YNPaBJeHCKO KOHCYJTHpaHe, yIpaBjeHHUE Ha
MPOEKTH; KOMHUCUOHHM CJieJIKM; BBTPEIIHO W BBHIIHOTBHPrOBCKa [JeHHOCT, TBbProBCKO
NpeCTaBUTEJICTBO U NOCPeJHUYECTBO, KAKTO M BCAKA Jpyra CTONAHCKa JeHHOCT, He3abpaHeHa
OT 3aKOHa. B ciy4aii ye 3a HAKOSA OT MOCOYEHUTE JeMHHOCTU Ce U3UCKBa JIMLEH3, pErUCTpaLnus U
T.H., CbLIATa I1le Ce OCBhILECTBsABA CJe/, 10J1y4YaBaHeTO My.

Pezyamamu om deliHocmma

[Ipe3 2025 r. ,'puiin TayH [Ipomxextc" A/l ce e npugbpKajl KbM OCHOBHHUTE L|eJIM HAa CBOETO
Cb3/laBaHe, a MMEHO Ja OCUTypsiBa: HapacTBaHe CTOMHOCTTAa Ha WHBECTHULUATA 3a CBOUTE
aKLMOHEepH M BUCOKA TeKylla JOXOJHOCT 3a TAX, IPO3payHOCT B ylpaBJjeHUeTo Ha ['pynara,
3allMTa Ha aKLUMOHEpHUTe IpaBa U paBHOIIOCTAaBEHO TpeTUpaHe Ha BCEKU aKLUOHep. 3a
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IIOCTUTaHe Ha Te3W OCHOBHM LieJIM € HacodeHa LgJaTa olepaTHBHa JeWHOCT Ha ['pynara,
HaMupallia U3pa3 B MHBECTHMLIMOHHATA U NOJIMTHKA. YIpaBJ/IABalLUTe U3rPaKAAT UHBECTULHOHEH
nopTdeis oT TakuBa GUHAHCOBU aKTHBH, KOUTO Jla OTTOBAaPAT Ha CJIeJHUTE KPUTEPUHU:

*  OCUTYpSIBaT BUCOK JIOXO/I;
* uMaT 6'bp3a JUKBUAHOCT;
* ¥Ma Bb3MOXKHOCT 3a TSIXHaTa TeKYyIlla WK IepUoJUYHa OLleHKa.

YnpasasBauuTe ['pynaTta KOHTPOJMpPAT CTPOro pa3Mepa Ha 3a’b/DKEHUSITA U B3EMAHUSATA, KaToO
ce CTpeMAT ChIIMTe MUHUMAJIHO /ia BJAUAAT BbPXY CTOMHOCTTA Ha COGCTBEHUS My KallUTaJl.

KM 30.06.2025 r. puHaHCcOBUAT pe3yaTaT Ha [pynaTa e 3ary6a B pasmep Ha 50 XuJ1. JIB., COPSIMO
3ary6a B pa3Mep Ha 45 xu. jiB. kbM 30.06.2024 r.

BasaHcoBaTa CTOMHOCT Ha akTUBUTe Ha ['pymnaTa e B paamep Ha 12 570 xu. aB., cipsimMo 12 574
XWJI. JiB. KbM 31.12.2024 r. Bcexu efyiH €JIEMEHT OT TSIX € TOYHO OTYETEH.

Jelicmeus e o6.1acmma Ha HAy4Hou3c/1edosamesickama u pa3eoiiHama detiHocm

[pynara ,[puitn TayH IlpomxekTc" He ocbllecTBABa JeWcTBUS B o06JacTTa Ha
Hay4YHOM3CJ/e/joBaTe/CKaTa U pa3BOMHaTa JeHOCT.

Hasiuuyuemo Ha K/10HO8e Ha npeanpuﬂmuemo

JpyxecTBaTa OT rpynaTta HAMaT peruCTPUpPaHU KJIOHOBE.

PuckoBu ¢akTopu 3a JeilHOCTTA
Cucmemamu4Hu puckoge

O6uiMTe pUCKOBE MPOU3TUYAT OT B'b3MOKHU IPOMEHH B LJIOCTHAaTA UKOHOMHUYECKAa CUCTeMa U
[0- KOHKPETHO, MpOMsiHa Ha YcJoBUsITA Ha ¢QUHAHCOBUTe ma3apd. Te He Morar Ja ce
AvBepcuULIMpaAT, Thil KaTO Ha TAX ca U3JI0XKEHU BCUYKH CTONAHCKU Cy6eKTH B CTpaHaTa.

HkoHOMuUYecKu pacmedic

B3auMozelcTBHEeTO MeXy UKOHOMWYECKHS pacTeX M BBbHIIHATA 3aJJbXHAJIOCT Ha CTpaHaTa
OKa3BaT NpPSKO BJIMSIHME BBbpPXy (POpMUpPAHETO M U3MEHEHUETO Ha MNa3apHUTE YCAOBUS U
WHBECTULHOHHHUA KJIUMaT.

Hoaumuyecku PUCK

ToBa e pUCKBT, IPOMU3THYALL OT MOJUTHUYECKUTE MPOLECH B CTpAaHATA — PUCK OT MOJUTHYECKA
JlectTabunusanusi, NPOMEeHUM B NPUHLUIUTE Ha YyOpaBJeHUe, B 3aKOHOJATEJCTBOTO M
MKOHOMMYEeCKaTa NOJUTHKA. [IOTMTUYECKUAT PUCK e B NpsiKa 3aBUCHMOCT OT BEPOSITHOCTTA 3a
NpOMEHH B HEGIAroNnpHUsTHA OCOKA HAa BOJEHATa OT NPaBUTEJICTBOTO AbJrOCPOYHA MOJIUTHKA, B
pe3y/aTaT Ha KOETO Bb3HMKBA OMACHOCT OT HEraTMBHU NPOMEHU B O6U3Hec kjaumara. [loeTuTte
AHTXKMMEHTH U U3UCKBAHUSATA BbB Bp'b3Ka C YIEHCTBOTO Ha cTpaHaTa HU B EC 1 eBeHTya/IHOTO
npucbeArHsiBaHe KbM EBpornelicku BanyTteH Coio3 (EBC), npeanoaaraTt nofob6psiBaHe Ha 6U3HEC
KJMMaTa B CTpaHaTa W yJeCHsBaHe Ha OW3Heca U IMpeANpHeMavyecTBOTO. ToBa ca OCHOBHUTE
NPUYMUHY /]a He Ce 0YaKBaT CbTPECEHUs M 3HAYMUTEJHU NMPOMEHU B MPOBEXK/AaHATaA OJIUTHKA B
obaele.

KpedumeH puck

KpeAUTHUAT PUCK Ha CTpaHaTa e CBbP3aH CbC CIOCOOHOCTTA Ha JbpKaBaTa /ia IoracsiBa peJJoBHO
3aJb/LKeHUATa cU. B ToBa oTHoleHMe Bbirapus NoCTOSSHHO MOJ06psiBa NMO3ULKMHUTE CH Ha
MeXyHapOoJHHWTe J'bJIrOBU Na3apH, KOETO yJIeCHABa A0CThIA HAa I'bpXKaBaTa U UKOHOMUYECKUTE
areHTH A0 QUHAHCHMpaHEe OT BBHIIHMW U3TOYHHULU. Hall-BaXXHUAT edeKT OT NoA06psIBAHETO Ha
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KpeJAUTHUS PEUTHHT e B NMOHM)KaBaHe Ha PUCKOBUTE NMPEMHUHM 1O 3aeMUTe, KOETO BOAU [0 TO-
6JIarONPUSATHU JIMXBEHW paBHUILA (IpPU paBHU JApyrH yciaoBus). [lopagu Tasu npuU4MHA
NOTEHLIMAJTHOTO MOBHILIABAHE HA KPEAUTHHUS PEUTHHI HA CTpaHaTa 6U MMaJo 6JaronpusiTHO
BJIMSIHHME BbPXY AeHHOCTTA Ha [py’KeCTBOTO U I0-TOYHO BbPXY HeroBoTo ¢prHaHcupaHe. OT pyra
CTpaHa, NOHW)KaBaHeTO Ha KPeAUTHUS PeUTHHT Ha bbirapra 61 MMasio OTpULATETHO BJIMSHUE
BBPXY lleHaTa Ha GpMHAHCUPaHEeTO Ha /Ipy»KecTBOTO, OCBEH aKO HEIOBUTE 3a€MHHU CIIOpa3yMeHUs
He ca ¢ ¢ukcupaHu JuxBu. OnpesiesiSTHETO U M3MEpPBAaHETO HAa TO3U PUCK Ce€ OCBHILECTBSIBA OT
CrielMaJu3UpaHyu MeX/YHapoJHU KpeUTHU areHLNH.

Ha3zapeH puck
Baaymen puck

CpLIHOCTTA Ha TO3U PUCK Ce CbCTOU BB Bb3MOXKHOCTTA 3a psi3Ka 00e31jeHKa Ha MecTHaTa BalyTa,
KaToO 10 TO3W HAa4MH NPUXOAUTE HAa CTONAHCKUTE Cy6eKTH B CTpaHaTa Ja 0'bJaT MOBJIUSHU OT
NPOMEHUTE HAa BAJIYTHUS KypC Ha JieBa CIPsSAMO Apyrd BanyTH. PUKCHpaHETO Ha Kypca Ha
6barapckusa JjieB (BGN) kbM efuHHaTa eBporneiicka BasyTa (EUR) orpanudaBa kosiebaHusiTa B
Kypca Ha JieBa COpPsIMO OCHOBHHUTE UYyXKJeCTPAaHHU BaJlyTH B paMKHUTe Ha KOJeOGaHUATA MeXAy
CbOTBETHUTE BaJIyTH CIIPSIMO €BPOTO.

JluxeeH puck

JINXBEHUSAT PUCK € CB'bP3aH C HAPACTBAaHETO HA JINXBEHUTE PAaBHUIIA, CbOTBETHO HAa PAa3X0/IUTe 32
JINXBH, KOETO HENOCPeJCTBEHO HaMUpa OTpaKeHHe B peajvd3dpaHaTa Medasnba Ha
MKOHOMMYECKUTE Cy6eKTH. 3a HaMa/IIBAHETO Ha PUCKa OT CTPaHa Ha J/bprKaBaTa ce npeanpueMar
pa3inyHu GUHAHCOBU METO/M 34 YNpaBJeHHe Ha JbJra. Makap JUXBEHUST PUCK /1a e 4acT OT
PHCKa, CBbP3aH C MaKpocpeaTa, Py HAJIMYHUETO Ha ToJisiMa BOJIATUJIHOCT B JIMXBEHUTE PAaBHHUIIA
MoOrar Jia ce NMpeANnprueMaT MePKH 3a OrpaHUYaBaHe Ha BJIMSHHUETO Ha 0YaKBaHOTO MOBUILEHHE C
W3M0JI3BaHETO Ha METO/IU 32 Xe/PKUpaHe Ha JINXBEHHUS PUCK.

HugpaayuoHeH puck

ToBa e puUCKBT OT NMOKayBaHe Ha OGLIOTO HUBO Ha LieHUTe. bbjrapckuTe npaBUTe/CTBA Npe3
NnocJeJHUTe FOJAUHU Ce MPULBPXKAT KbM cTpora ¢ucKasHa MOJUTHKA B YCJI0BUATA HA BanyTeH
6opa. TeHaeHMATaA e MOAO6OHA MMOJMTHUKA Jla Cce 3aNa3u B cJe/BallUTe IOJJMHH, 0COGEHO C OrJie],
Ha MOCTHUraHe Ha LieJiMTe 3a NpUCheuHsABaHEeTO Ha bbarapus kbM EBpo3oHaTa B MakCMMaJHO
KpaTKu cpokoBe. CcTeMaTa Ha BajlyTeH 60p/, KOHTPOJIMpPa NapUYHOTO NpejJaraHe, HO BbHIIHH
¢dakTopu (Hanp. NOBMLIABAHETO LleHATa Ha MeTPO0Jia) OKa3BaT HATHUCK B IOCOKA HA YBeJIMYeHHe Ha
LileHoBUTe HUBA. [IprcbeJMHABaHETO HA CTPaHaTa HU KbM EBponeickus cblo3 ChIL0 Bb3/elCcTBa
B [IOCOKa IOCTENEeHHOTO U3paBHSBaHe Ha BbTPEIIHHUTE LiEHU C Te3U Ha OCTaHaJIUTe CTPaHHU
YJIEHKH.

Puck om He6/1a20NpUsIMHU NPOMeHU 8 daHBYHUMeE U dpy2U 3aKOHU

Cucremara Ha JaH'bYHO o6JiaraHe B bbjrapus Bce olile ce pa3BUBA, B pe3yJITAT HA KOETO MOXKe /1a
Bb3HUKHE NMPOTHBOPEYMBA JJaH'bYHA MPAKTHKA KAKTO HAa J'bPXKAaBHO, TAKA U Ha MECTHO HUBO.
BbIpeku 4e Mo-roJissMaTa 4acT OT G'bJrapCKOTO 3aKOHO/ATEJICTBO Beue € XapMOHHU3UPAHO ChC
3aKoHOJaTeJICTBOTO Ha EC, mpuiaraHeTo Ha 3aKoHa € OGEKT Ha KPUTHKA OT €BPONEHCKHUTE
napTHbopH Ha Bbarapus. Cbae6HaTa U aIMUHUCTPATHBHA MPAKTUKA OCTaBaT MPo6JeMaTUIHU:
ObJITapCKUTE ChAUJINIIA He Ca B ChCTOsTHHE eDEKTHBHO Jia pelllaBaT CIOPOBe BbB Bp'b3Ka C IpaBa
BBPXY COOCTBEHOCT, HapyllleHUs] Ha 3aKOHOBU Y JIOTOBOPHHU 3a/IbJDKEHUS U IPYTH, B pe3yJTaT Ha
KOETO CUCTEMAaTUYHUAT HOPMATHUBEH PUCK € OTHOCUTETHO BUCOK. He3aBHCHMO OT npo6JieMUTe B
ObJirapckaTa NpaBHA CUCTEMA, OBJITAapCKOTO TBHPrOBCKO 3aKOHOJATEJICTBO € 4YacT OT
€BPONENCKOTO U KaTO TaKOBa € OTHOCUTEJIHO MOJIepHO. BbBex/jaHe Ha HOBU HOPMaTUBHU aKTOBE
B 06J1aCTH KaTO APYKECTBEHO MPaBO U I[eHHU KHIKA, KAKTO U XapMOHM3aIUATa ChC 3aKOHUTE U
perynanuute Ha EC ce oyakBa /ia /loBelaT B 6JIM3KO O'bjiellle /0 HaMaJisiBaHe HA HOPMATHUBHUS
PHCK.

Puck om ghopcmadicopHu o6cmosimesicmea
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dopcMaKopHU CBOWUTHA KaTo NPUPOAHU OeAcTBHUs, caboTaxu, W30yxBaHe HA BOWHU U
TEPOPUCTUYHU aKTOBe, KaKTO M JIpyrH, MOraT Jia JOBeJaT J0 HelpeJBHJMMa NpPOMsHa B
WHBECTUTOPCKOTO OTHOIIEHWe W HHTepeC BbB Bpbh3Ka C Ma3apa Ha BCAKAKBU (GUHAHCOBU
MHCTPYMeHTH. Hakou popcMarkopHU CbOUTHS He TPeJIBUK/AT Bb3MOXKHOCTTA 32 3aCTPax0BKa.

Hecucmemamu4Hu puckoee

HecucreMaTU4HUTE PUCKOBe Ce CBBbP3BAaT C OOLIMA HWHBECTULUOHEH PUCK, cnelnudpuyeH 3a
['pynara u oTpacsJia, B KOUTO ollepupa.

dupmeH puck

dupmMeHUAT PUCK ce 06ycIaBsl OT eCTECTBOTO Ha JIeMHOCT Ha JaZleHO JIPY»KeCTBO, KaTO 3a BCSIKO
JIPY?’KECTBO € BOXXHO Bb3BP'BLIAEMOCTTA OT UHBECTUPAHUTE CPEJCTBA U PECYPCH Jla CbOTBETCTBA
Ha PUCKa, CBbP3aH C Ta3u MHBECTUILUS.

OupMeHUAT PUCK 06eJUHSIBA GU3HEC pUCcKa U GUHAHCOBHS PUCK.

Br3Hec pUCKBT ce npejonpesesis OT CAMOTO eCTeCTBO Ha JielHocT Ha ['pymnara. Toit ce fedunupa
KaTO HECUTYPHOCT, CB'bp3aHa C IOJiyyaBaHeTO Ha NMPUXOJH, MPUCHILU 33 OTpachbJa, B KOHUTO
['pynara pyHKIMOHUPA.

®UHAHCOBUAT PHUCK TMpEACTaBJsIBa [JOM'bJHUTEJHATA HECUTYPHOCT IO OTHOIIEHHWEe Ha
WHBECTHUTOpA 3a M0JIyYaBaHETO Ha MPUXOJH B C/IydyauTe, KoraTo ['pynara u3no/i3Ba npuBJaedeHN
WJIM 3aeMHU CpeficTBa. Ta3u JOMbJHATENHA GUHAHCOBA HECUTYPHOCT JOI'bJiBA OM3HEC PHUCKa.
KoraTo yacT oT cpefcrBara, ¢ kouto 'pynata ¢puHaHcHpa JeHHOCTTA cH, ca noj ¢opMara Ha
3a€MHU WJIH J'bJITOBHY LIEeHHU KHIKA, TO IJIAIAHUATA 32 TE3U CPEJICTBA PE/ICTaBIIsABAT PUKCUPAHO
3aJ'bJDKEHHE.

Ko/sikoTO mo-roJisiM e Ae/’bT Ha AbJTOCPOYHHUS JBJT B CPpaBHEHUE ChC COOGCTBEHHS KamUTaJl,
TOJIKOBAa MO-TOJIsIMA 1je O'b/ie BEPOSATHOCTTA OT MPOBaJ MPHU HU3IJIALIAHETO HAa QUKCHUPAHUTE
3aJ{b/DKEHUS. YBEeJMYEHUETO HA CTOMHOCTTA Ha TO3U IOKa3aTes MOKa3Ba W yBeJW4YaBaHe Ha
duHaHCOBUS pUCK. /Ipyra rpyma nokasaTeJsId Ce OTHACSAT JI0 I0TOKa OT MPUXO/IH, Ype3 KOUTO CTaBa
B'b3MOKHO IJIAllAHETO Ha 3aJ’b/uKeHUATa Ha ['pynara. [lokasaTes, KOUTO MOXe a ce U3M0JI3Ba, €
MOKa3aTeJAT 3a MOKPUTHe Ha HU3IJallaHUTe QUKCHpaHU 3aabkeHuss (nuxBuTe). Tos3u
NoKa3aTeJs MOKa3Ba KOJIKO MbTH QUKCUPAHUTE JIMXBEHU IJIALIAHUS Ce ChIbPKAT B CTOMHOCTTA
Ha Jl0X0Ja Ipeju IJallaHeTO Ha JIUXBUTe U 06jiaraHeTo My C JaHblu. ChIUMAT AaBa Aobpa
MHMKaLKA 3a ciocobHocTTa Ha ['pynara Aa usniaia JbJAroCpouHUTE CU 33 b/KEHUS.

[IpueMsiBaTa WM “HopMasiHaTa” cTeneH Ha GUHAHCOBMS PUCK 3aBUCH OT GM3HeC pucKa. AKo 3a
['pynara cbljecTByBa MaabK GU3HEC PUCK, TO MOXeE Jla Ce 04aKBa, UYe UHBECTUTOPUTE 6UxXa OGUIU
CBIJIACHHM [Jla T0eMaT Mo-ToJisiM GUHAHCOB PHUCK U 06PATHO.

Puckoee, C86P3dHU C6C cCMmpamezusimad 3d pazsumue Ha prnama

BbaeniyTe neyanbyu 1 MKOHOMHUYECKA CTOMHOCT HA EMUTeHTA 3aBUCAT OT CTpaTerusTa, u3bpaHa
OT BUCIINSA MEHU/KBPCKU €KUM HA KOMIIAHUATA. U360pbT Ha HENMOAXOASAINA CTPATET U MOXKe Ja
JIOBe/jie 10 3HAUYUTEJHHU 3aryOu.

P’bKOBO,Z[CTBOTO Ha prnaTa Ceé CTpeMH Ja ylpaBJidBa pPUCKaA OT CTPATEIrWMYE€CKH IpellKHr 49pe3
HeNpeKbCHAT MOHUTOPUHI HA PA3JIMYHUTE €Tallrh IPU HU3II'bJJHEHHUETO Ha CBOATaA IId3dpHa
CTpaTerud U pe3yJjTaTuTe OT Hed. ToBa e 0T U3KJ/JWYUTEJNHO 3HAa4YeHHe 3a Aa MOXe [a pearvpa
CBOEBPEMEHHO, AKO € H€‘06XO,£[I/IMa [MpOMsAHa Ha omnpeaeJsieH eTall B IlJIaHa 3a CTpaTeru4ecko
pa3BHUTHE. HEHaBpeMEHHI/ITe HWJIM HEYMECTHU IIPOMEHHU B CTPpATErudTa CbIO MOraT Ja OKaXaT
CbII€ECTBEH HEraTHuBEH e(l)eKT BBPXYy IL[el‘/JIHOCTTE:I Ha prnaTa, OIl€paTUBHUTE pe3yJTaTu U
(1)I/IHaHCOBOTO MYy CbCTOAHHE.

Puckoee, C86pP3dHU C ynpassieHuUemo

PuckoBeTe, cBbp3aHU C yripaBieHHeTo Ha ['pynaTa, ca cieHUTE:
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° B3€MadHe€ Ha TIpPellHHu peleHUud 3a TEeKYyLOTO yIpaBJeHWe Ha HWHBECTHLOHUHUTE U
JIMKBUJAHOCTTA Ha prnaTa;

. HEB'b3MOXKHOCTTA HA MEHU/PKM'BHTA /la CTAPTHUPA peasn3alnusaTa Ha JIaHUPAaHU IPOEKTH
WJIY JIUTICA HA OJAXO0AAI0 PBKOBO/CTBO 32 KOHKPETHUTE IPOEKTH;

. Bb3MOXXHU TEXHUYECKU I'PEILKHU Ha eJMHHATA yIpaBJeHCKa UHGOPMaIlMOHHA CUCTEMa;

. Bb3MOXXHHU I'PEILKH Ha CHCTEMATA 32 BbTPELIEeH KOHTPOJ;

. HalnycKaHe Ha KJIIOUOBU CJY>KUTeJIM U HEBb3MOXHOCT Jja Ce Ha3HayY NepCcoHaJl C HYXKHUTe
KauecTBa;

. PHUCK OT IPEKOMEPHO HapacTBaHe Ha Pa3X0/iUTe 3a yIIpaBJeHre U a[IMUHUCTPALIMs, BOJeL]

Jlo HaMaJIsiBaHe Ha 006111aTa peHTAOUJIHOCT HAa KOMIIAHUSTA.
Puck om cde1Ku csC C8sp3aHU AUYA NO YeHU, pa3AuvdHU om nazapHume

To3u puck e MUHUMU3UpPaH BbB Bb3MOXKHO Hal-BUCOKa CTeleH, Thi KaTO PbKOBOACTBOTO Ha
['pynaTa, ce cbo6passiBa C BCUYKU U3UCKBAaHHUS 33 JA06p0O KOPIOPATHBHO yIpaBJieHHE, B T.4. U
MoJIaraHETO Ha TPUXKaTa Ha A06pHUsS THProBel] B CAYYaWTe, MPU KOUTO HACpellHa CTpaHa Mo
CAEeJIKUTE Ca CBbp3aHU C JpyxecTBaTa OT ['pymarta sauna. OTAesnHO OT TOBa, ApYyXKecTBaTa B
['pynaTa u3BbpIIBAT JEeHHOCTTA CU B CbOTBETCTBUE C HOPMAaTUBHUTE OrpaHUYeHUs Ha 4. 114 u
ca. ot 3MIIIK, u3ucKBalX OBJACTUTEJEH PEXUM OT CTpaHa Ha o06L[0TO ChOpaHUe Ha
aknuoHepuTte Ha ,['puitd TayH [IpomxekTc” A/l U OCBIIECTBSIBAHETO HA CJEJKUTE C yYacTHe Ha
3aUMHTEepeCcOBaHU JIUIA eJUHCTBEHO IO [Ta3apHa IieHa.

AHanus Ha (l)I/IHaHCOBI/I )4 Heq)PIHaHCOBI/I OCHOBHH IIOKa3aTeJIA 3a pe3yJiTaTa OT I,ZlEI‘;IHOCTTa,
HMAIl OTHOLI€CHHUE KbM CTOIIAHCKATAa AeﬁHOCT, BK/IOYUTE/THO I/IH(l)OpMa].lI/lﬂ IO BBIIPOCH,
CBBbP3aHHU C €KO0JIOTHUATA U CZIYXKHUTEJ/IUTE

KM 30.06.2025 r. I'pynaTa “I'puiid TayH [Ipomkektc” A/l nprTexaBa akTUBH B pa3Mep Ha 12 570
XWJI. JIB.

KM 30.06.2025 r. CO6CTBEHUAT KamnuTasl e B pa3mep Ha 12 445 xuJ. B, opMHpaH OT OCHOBEH
kanutas oT 4 059 xus./B. M nevan6u B pa3mep 8 386 xu. JiB. [lacuBuTe ca B pasmep Ha 125 XuJ1.JB.

PasxoauTe 3a geiiHocTTa Ha ['pynara ,['puitn TayH [IpompxeKkTc” npe3 nepuoja ca B pa3mep Ha 50
xwJ. JB. KbM 30.06.2025 r. pynata peanusupa 3ary6a B pazMep Ha 50 xuJ. JiB., ClIpsiMo 3ary6a B
pasMep Ha 45 XuJ1. JiB 3a cblus nepuoj Ha 2024 .

U3pbpuiBaHaTa oT ['pynaTta leiHOCT He OKa3Ba U He 6U JjoBeJia 10 HEGJIarONpPHUsSITHO Bb34eNCTBUE
BbPXY OKOJIHAaTa CpeJla WM €eKOJIOTUATA, HUTO BbPXYy 3JpaBeTo U 06e30MacHOCTTA Ha
CITYKUTEJINTE.

EcTtecTBOTO, 06XBaThT U 06eMbT Ha H3BBpIIBaHATa OT ['pymara JeHHOCT He mpejAnoJarat
3aBUCUMOCT Ha YMCJAEHOCTTA U 3allJIalllaHeTo Ha IepcoHasla OT TEXHUS MOJI.

ZIEI\/IIHOCTTa Ha prnaTa Heé OKa3Ba HEraTHMBHO B'bB,E[eI‘/'ICTBI/Ie BBbpPXy NpaBaTa HA YOB€Ka U He
AOIYCKA 3HAYUTEJIEH PUCK OT TAXHOTO HAapPYyILIaBaHe.

[Ipouecure Ha BbTpellHa opraHusauus B ,['puitH Tayn [lpomxekTc" ca nmpejHa3HaueHHU Jia
rapaHTHUpaT NpejoTBpaTsBaHe U HeJJONyCKaHe Ha KOPYNIUA U MOJKYIH, CJIydyad 3a KOUTO Jjocera
He Cca yCTAaHOBEHH.

Ba)XHU cCbOUTHSA, HACTBIIUJIU OT HAYAJIOTO HA roaguHartra

He ca HacTbnuam KOpuUrupamm CbOMTHUS WJIH 3HAYUTEJTHU HEeKOopurupamu ChOUTHUA Mexay
JdaTaTa Ha CbCTaBAHE Ha Cl)I/IHaHCOBI/IH OT4YeT W AaTaTa Ha OAO6p€HI/I€TO OT PBKOBOACTBOTO 3a
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ny6juKyBaHeTo My. He ca H3BeCTHM BaXXHHM CBHOUTHS KOWTO 6uxa OWJIM MOBJMUSJIM Ha
VHBECTHUIIMOHHUSA UHTEpEC.

OTroBOPHOCTH Ha PBKOBO/JCTBOTO

Crnopej; 6'bJIFapCKOTO 3aKOHOJATEJICTBO, PBKOBOACTBOTO CJle/iBa Jja U3roTBS GUHAHCOB OTYET,
KOWTO Jla JjlaBa BspHA M 4YeCcTHA NpejcTaBa 3a (pUHAHCOBOTO CbCTOsIHME Ha /lpy»KecTBOTO,
$UHAHCOBO My Npe/CcTaBsAHEe U MAPUYHU MY IOTOLH.

PBKOBOACTBOTO NOTBBPXKJABa, 4e e MpHJaarajo MNOcCJAe[0BaTeJHO aJeKBaTHH CYETOBOJHU
MOJIMTUKYU NPU U3TOTBIHETO HA MeXJUHHUSA GrHaHCOB oTueT KbM 30.06.2025 r. u e HanpaBuJIo
pa3yMHHU Y IpeJa3/JuBU NpelleHKHY, IPeAI010XKeHU U TPUOJIN3UTENHH OLleHKH.

PBKOBOACTBOTO CBIO NOTBBPXKJABa, Ye ce e NPUABbPXKAJIO0 KbM JeHCTBaLlUTE CYETOBOJHU
CTaHZAPTH, KaTo PUHAHCOBUSAT OTUET e U3rOTBEH Ha NpUHLMIA ,JelCcTBalllo NpejnpusaTre”.

P'bKOBOﬂCTBOTO HOCH OTrOBOPHOCT 3a NPABUJJIHOTO BOJE€HE Ha CYE€TOBOAHUTE PETruCTpH, 3a
L[EJIEC'bO6pa3HOTO ylpaBJ/JIeHHWE€ Ha dKTHUBUTE U 3ad IPEAINPHUEMAHETO Ha HeO6XO,LII/IMI/ITe MEPKH 3a
HU30sArBaHe U pa3KpHMBaHe Ha €BEHTYaJ/JIHU 3110yn0Tpe61/1 U APpYyTry HEPEJHOCTH.

PBKOBO/ICTBOTO ChIII0 TOTBBPIK/IABA, Ue TPH U3TOTBSIHETO Ha HACTOSLIYS JIOKJIa/] 3a IeHHOCTTa e
pe/ICTaBUJI0 BIPHO U YECTHO PAa3BUTHUETO U pe3yJTaTUTe OT JleHOoCTTa Ha J|py»KecTBOTO 3a
W3MHHAJUA [epUoJi, KAKTO U HEroBOTO CbCTOSSHHE U OCHOBHHUTE PUCKOBE, IpeJ, KOUTO €
H3MpaBeHo.

26.08.2025 . [IpencraBasBai;

rp. Codus HusaH Apabamkuiicku

Cmpanuya 7



NHPOPMALIMA CBI'JIACHO ITPUJIOKEHHUE Ne 4
KbM wi. 12, an.1, 1.1, wi1.14 n wi. 21, 1.3, 6yKBa ,a“ u 1.4, 6yKBa ,a“ ot Hapeaoa Ne 2

OTHOCHO OBCTOATEJICTBA, HACT'BIINJIN IIPE3
I'bPBO HECTMECEYME HA 2025 .

3a ,['puitH TayH IIpoaxekTc” A/l
Ha KOHCOJIMJMPpaHa OCHOBa

1. IlpomsHa Ha AuYyama, ynpaxcHsasauwju KOHMpoJ 8pXy opyHcecmeomo.

KbM 30.06.2025 r. ciejHUTe aKIIMOHEPHU IPpUTEXaBaT Ha/l 5 Ha CTO OT aKLUUTE C IPaBo
Ha rzac B ,I'puiin TayH [IpomxexTc” A/L:

e 235 Holdings Limiited - 23,47 %;
e STAKFXLTD-32,12%
e Tnaméopa EOO/ - 9,85%.

,I'puiitH TayH [lpomxekTc” A/l MMa eHOCTeNeHHAa CUCTEMa Ha ynpasJyeHHe cbC CbBET
Ha JJUPEKTOPUTE CbCTAaBEH OT TPUMA YJI€HOBE B CbCTaB:

o HnusaH ApabaKuiicKu

e Tpaliue 3paBKOBCKHU

e bopucias Yayes
JpyecTBOTO ce INpeJCcTaBJsABa U ylpasjdBa OT TpUMara 4jeHoBe Ha CbBeTa Ha
JUPEKTOpUTe, MNoOTAesHO. ManzaTbT Ha C(bBeTa Ha /[JUMPEKTOPUTEe M3THUYA Ha
14.07.2027 r.

2. OmkpueaHe Ha npou3eoacmeo no HececmosimesiHocm 3a apyofcecmeomo uau
3d He2080 a'bu;epno apyofcecmeo U eCcudkKu cesuWjecmeeHu emanu, cCe8sp3dHU C
npouseoacmeomo.

Hpes OTYEeTHOTO HmecTMecedyrne HAMa OTKPUTO MPOU3BOACTBO 110 HECBCTOATEJIHOCT Ha
APYXKECTBOTO UJIX 3d HETOBO ABbIIEPHO APY>KECTBO .
3. Ck/1oueaHe uau usns/1HeHuUe Ha ceujecmeeHu coe/IKuU.
Hpes OTYETHOTO TpHUMecCcedre HAMA CKJIIOYBAHU WJIK U3II'bJIHEHU CbIIECTBEHH CAEJIKU.
4 PeweHue 3a CK/04Y8dHe, npekpamsieadHe u pda3eda/isiHe Hdad 00206019 3a
C668MeCNHO npeanpu_ﬂmue.

Jlpy>KeCTBOTO HsSMa CKJIIOYEHU JOTrOBOPH 3a CbBMECTHO HpeJIpUsiTHE C APYrd
bu3UYeCcKU U/WIN PUAUYECKH JHIIA.

5. [lpomsHa Ha odumopume Ha OpyxHcecmeomo u NpU4UHU 3a npomMssHama

[Ipe3 oTyeTHUSA NepUO/ HIMA IPOMsIHA HA OJUTOPHUTE Ha JPY>KEeCTBOTO.



6. O6pa3yeaHe uau npeKkpamsi@aHe HA C60e6GHO UJAU APOUMPANCHO deo,
omHacsawo ce do Apyxcecmeomo u/au He2080 dsUWepHO JpPyHCecmao, ¢ YeHa HA UCKd
Haii-masako 10 Ha cmo om co6cmeeHus kanumads Ha /lpysxcecmeomo.

HsaMa pesa, 3aBefieHU OT U/WJIM Cpelly APY>KeCTBOTO UJIM HETOBO AbILEPHO JPYKeCTBO.

7. [lokynka, npodaxc6a uiu yupedeH 3a.102 Ha 05/108U y4ACMUS 8 MBP208CKU
dpyscecmea om emumeHma uau He2080 dsWepHO APyHcecmaeo.

[Ipe3 oTyeTHUs NepUoJ, He e U3BbPLIBaHA MOKyIKa WM NpoJakba U He e ydpeJsBaH
3aJI0T HA JAJIOBU y4acTHUA B ThProBCKU JpYyKeCTBa OT eMUTEHTa WK HEroBo JbLIEPHO

ZIPYKECTBO.

8. /lpy2u o6cmosimesicmea, Koumo Apyxcecmeomo cyuma, 4e 6uxa Moz2/.1u oa
6s0am om 3HayeHue 3a UHEecmMumopume 3a 63emMaHemo Ha peuleHue da
npudo6usim, da npodadam uau da npodeadcam da npumexcasam ny6AU4HO
nped./ia2aHu YyeHHU KHUJCaA.

[Ipe3 oTYeTHUSA NTepHO HIMA 06CTOSITE/ICTBA, KOUTO APYKECTBOTO CUMTA, Ye OHUXa MOTJIH
Jla 6bJaT OT 3HAYeHHe 32 HHBECTUTOPHUTE 32 B3eMaHETO Ha pellleHre Ja NPU00UuAT, Jia
npoAaJiaT UJIH Aa MPOAbJKAT Jla MPUTEXKABAT MyOJTUYHO NMpeJJlaraHy eHHH KHUXKa.

26.08.2025T. [IpeacrasisBail,
HnusH Apabapxuiicku



»I'puiiH TayH [IpogxekTc” A/l

JOINI'bJIHUTEJIHA UH®OPMALIUA
(cpriaacHo w12, an.1, .4 or HAPEJIBA Ne 2 BBB Bpb3Ka ¢ Wwi1.1000, a1.4, T.4 OT
3IIILK)
3a MbPBOTO HmiecTMeceunre Ha 2025 r., HAa KOHCO/IMAUpPaHa 6a3a

a) uHpopManus 3a NPOMEHUTE B CUYETOBOAHATA IOJIMTUKA Npe3 OTYEeTHHS
nepuoj, NpUYMHUTE 32 TAXHOTO U3BbPUIBAHE M N0 KAKbB HAYHUH Ce OTpa3fABaT Ha
¢duHaHCOBUA pe3ysiTaT U COGCTBEHUA KallUTaJl HA EMUTEHTA;

HpES OTYEeTHHA IepruoJ He Ca HACTBIIUMJIHK IMPOMEHHU B CYETOBOAHATA IMOJIMTHUKA HaA
E€MHTEHTA.

6) uHPopMaLUA 32 HACTBHIMIM MPOMEHHU B rpyna npeanpuATHSA MO0 CMUCHJA Ha
3aKOHa 3a C4eTOBO/ICTBOTO HAa EMUTEHTA, aKO Yy4acTBa B TaKaBa rpyna;

l'lpe3 OTYETHHA Nepruoag HAMA HACTBIIWJIU IPOMEHU B I'pyIia NPpEeANPpUATHUA.

B) MHdopmManus 3a pe3y/ITATUTE OT OPraHM3allUOHHU NMPOMEHM B pPaMKHTE Ha
eMHMTEeHTa, KaTo Ipeo6pa3yBaHe, NpoAak6a Ha APy»KeCTBa OT rpyna npeanpusTus
0 CMHMCBJA Ha 3aKOHa 3a CYETOBOJACTBOTO, alOPTHU BHOCKHM OT JPYKECTBOTO,
/laBaHe MO/, HAeM Ha UMYUIECTBO, ABbJIrOCPOYHM WHBECTUIMH, NPEyCTAaHOBSIBAHE
Ha JeHlHOCT:

[Ipe3 oTyeTHHUS MepHOJ He Ca HACTBIWJIM OpPraHU3aIl[MOHHU NMPOMEHH B PAaMKHUTE Ha
€MHUTEHTAa, KaTo mpeobpa3yBaHe, MPoAakda Ha JIPY>KeCTBA OT rpyna npeAnpUsaTHs M0
CMHCBJIa Ha 3aKOHA 3a CYETOBO/ICTBOTO, AllOPTHU BHOCKH OT JIPY>KECTBOTO, JlaBaHe Mo/,
HaeM Ha UMYIIECTBO, /bJITOCPOYHU UMHBECTUIIUH, IPEYCTAaHOBsSIBaHEe Ha JIeHHOCT.

I‘) CTaHOBHIIEC HA YIIPABUTE/IHUA OPraH OTHOCHO Bb3MOKHOCTHUTE 3a peain3anuia
Ha HYGJIHKYBaHI/l IIPOrHO3H 3a pe3yJ/ITATUTE OT TEKyliaTa (l)ldHaHCOBa roauHa,
KAaTO C€ OTYHUTAT PE3yJ/ITATUTE OT TEKYILOTO LI€eCTMEeCeIUue, KAKTO U nn(])opmauml
3a (baKTopnTe U 00CTOSATEJ/ICTBATA, KOUTO e InNOB/IMAAT Ha IIOCTUraHeTO Ha
IMIPOTHO3HUTE PpE3yJTAaTH Haii-MaJIKo A0 Kpad Ha TeKymaTa (l)I/IHaHCOBa rogvuHa:

Jpy’kecTBOTO He MyOGJIMKyBa IMPOTHO3M 3a pPe3yJTAaTUTE OT TeKyliaTa (GUHAHCOBA
roJivHa.

A) AdHHH 3d JIMLATA4, IPpUTEKaBalllU NIPAKO l/I/I/I.)II/I HenpAaKo Hail-MaJIKO 5 Ha CTO OT
rjiacoBeTe B 06H.[0T0 C'bﬁpa}me KBbM Kpad Ha mecrMece4yueTro, U1 IMMpoOMEHHUTE B
NMPpUTEXKABAHUTE OT JIMLATA IJIACOBE€ 3a Mepuoaada OT HAYA/JIOTO Ha TeEKyllaTa
(l)PIHaHCOBa rognHa A0 Kpad Ha OTYE€THUA IEPUoa;:

KbM 30.06.2025 r. ciefHUTE aKLIMOHEPU IPUTEXKABAT HAJl 5 HAa CTO OT aKLIMUTeE C IPaBO
Ha rJiac B ,I'puiin TayH [Ipogxektc” A/l

e 235 Holdings Limited - npuTexaBa 23.47% oT rjiacoBeTe B 06110TO CbOpaHue Ha

JpyxecTBOTO.



e STAK FX - nputexaBa 32.12 % oT rjacoBeTe B O0OIOTO CbOpaHUe Ha

JApyxecTBOTO.
e [JIAM®OP/ EOO/] - npuTtexaBa 9.85 % oT ryiacoBeTe B 06L[0TO CbOpaHHe Ha
JpyxecTBOTO.

e) AAdHHU 3a AKIIUUTE, IPUTE)KaBAHU OT YVIIPABUTEC/IHUTEC U KOHTPOJIHUTE OPraHu
Ha €MHUTEHTA KbM Kpad HAa IECTMECEYHETO, KAKTO U MNPOMEHHUTE, HACTBIINJ/IN 3a
nmepuoga OT HA4YaJIOTO HAa TEKyliaTa (l)I/IHaHCOBa rogvHa A0 Kpasd Ha OTYETHHUA
IepuoA 3a BCAKO JIMLE MIOOTAE/IHO:

KbMm 27.06.2024 r. Mapuiika JlateBa, Henpsiko ype3 ['nam¢opa EOO/l, mputexana
9.85% oT akuuuTe c npaBo Ha rJac Ha ['puitH TayH [IpogxexTc A/L

He ca HacT'bnu/IM NPOMEHU B MPUTEXKABAHUTE OT BCEKU €IMH OT 4jieHoBeTe Ha CbBeTa
Ha JUPEKTOpPUTE aKLMM 3a [lepruoJa OT HAayaJoTO Ha TeKylaTra ¢UHAHCOBA IOJMHA 10
Kpasi Ha oTyeTHHUd nepuoy (01.01.2025r.-30.06.2025 r.).

’K) MHPopManusa 3a BUCAIGUA CbJAEOHHM, aJMUHUCTPATUBHHU WIN apOMTPaKHHU
NpOU3BOJACTBA, Kacaelly 33 b/LKeHU WM B3eMaHUA B pa3Mep Haii-manko 10 Ha
CTO OT COOCTBEHHMs KalMTa/J]l Ha E€eMHUTEHTa; aKo o00mara CTOMHOCT Ha
3a4b/DKEHMATAa WJIM B3eMaHHUATA Ha E€eMHUTEHTAa 10 BCUYKH OOpa3yBaHM
NpOU3BOACTBA HAAXBbpJiA 10 Ha CTO OT COGCTBEHHUA My KamuTaJ, ce MpejicTaBs
“HPOpMaLuA 32 BCAKO NPOU3BOACTBO NOOTAE/IHO:

Hama cbae6HH, aAMUHUCTPATUBHU WM apOUTPaKHU MPOU3BOJACTBA, Kacaelu
3a’b/KeHUs UM B3eMaHus Ha ,['puiid TayH [IpomxkekTc” A/l

3) HH(l)OpMaI.lI/lH 3a OTNYCHATUTE OT EMUTCHTA HWJIN OT HEroBo AbILUEPHO
APYKeCTBO 3a€MH, NMpeaoCTaBAHE HA rapaHiuyd HMJIM IIO€MdHE€ Ha 3aAbJ/IXKCHHUA
06m0 KbM €JHO JIMIE€ WJIH HEroBo AbIIEPHO APYKECTBO, BKIHNYHUTE/IHO U HA
CBbpP3dHHU JIMlld C MOCOYBAHE€ HA MME€HA WJIH HAUMEHOBAHHEC H EUK Ha junero,
XapaKTepa Ha B3dAUMOOTHOLUIECHHUATA MEXKAY €MUTEHTAa WJIN HEroBuTe AbIIECPHH
APYKeEeCTBa U JIMOETO 3aeMOoIIojy4daTesi, pa3Mep HAa HEU3IJIATEHaTa IJIaBHUILA,
JINXBEH IMPOIEHT, AaTa Ha CK/IIYBAHE Ha A0rosopa, BKJI. AOIN'bJIHUTE/IHH
Criopa3ymeHuda, Kpa€eH CPOK Ha IoracsaBadHe, padMep Ha noeTo 3aAbJ/IZKEHHue,
Cl'leI[I/I(l)I/I‘IHI/I ycdiaoBud, pa3/iIidHU OT IMMOCOYEHHUTE B TA3U pa3nopea6a, KaKTO H
HeJTa 3a KOATO Ca OTIIYCHATH, B Cﬂy‘laﬁ Yye Ca CKJIINYEHH KAaTO LIE€JIEBH.:

KoM 30.06.2025 r. gpiiepHoTo JlpykecTBo nMa B3eMaHe 1o /loroBop 3a 3aeM oT ['puitH
Tayn [lpomxexktc A/l B pa3amep Ha 340JB. Ipu JIMXBEH NPOLEeHT 4 % Ha roauuiHa 6a3a.
CpokbT Ha gorosopa e 10 09.06.2026 .

KbMm 30.06.2025 r. gpuiepHoTo [pyxecTBo MMa B3eMmaHe no /loroBop 3a 3aeMm oT 235
Xonpuurc A/l B pasmep Ha 111aB. npu siuxBeH npoueHT 4 % Ha roauiHa 6a3a. CpoKbT
Ha giorosopa e 70 12.06.2026 r.

KbM 30.06.2025 r. [lpykecTBoTO MMa B3eMaHe no [loroBop 3a 3aeM ot Ckyebp Kio6
[IponbpTuc A/l B paamep Ha 3000 siB. npu suxBeH npoueHT 4 % Ha roauinHa 6asa.
CpokbT Ha gorosopa e 10 24.04.2026 .



26.08.2025 . [IpeacrasisBall,
HOnusH Apabamxuiicku



HHO®OPMAILIUA

no wi.12, an.1, 7.2 or HAPEJJBA N2 2 ot 09.11.2021 r. 3a mbpBOHAYaJ/JIHO U NOCJ1€BaLL0
pa3skpuBaHe Ha MHpOpMaL¥s Npy Ny6JAUYHO Npe/jiaraHe Ha IeHHU KHIDKA U A0NyCKaHe Ha
IleHHM KHUKa [0 ThProBUs Ha peryjiupas nasap

[Ipe3s mbpBOTO mecTMeceyue Ha 2025 r. ,I'puitH TayH IIpoaxekTc” A/l e onoBecTU/IO Ha
K®H, B®b-Codus v Ha obuiecTBeHOCTTA cleJHaTa MUHPopMaLus:

e [lpoTokon oT 06w cbbpaHune Ha akLMoHepuTe
07-07-2025 19:49
e BbTpewHa MHopmauma no Y. 17, §1, BbB Bp. c . 7 oT PernameHt Ne596/2014 Ha EM u
Ha CbBeTa
01-07-2025 14:48
e [lpeacTaBAHe HA NOKAHa 33 CBMKBAHE Ha 060 cbbpaHMe Ha aKLMOHEPUTE U MaTepuanm
33 06W,0 cbbpaHMe Ha akumoHepuTe
03-06-2025 22:36
o TpumeceyeH KOHCONMAMPAH OTYET 33 MbPBO Tpumeceune Ha 2025r.
29-05-2025 15:13
e [oaunweH KoHcoAuanpaH oTveT 3a 2024r.
29-04-2025 09:56
e TpumeceyeH OTYET 3a MbPBO TPMMeceyme Ha 2025r.
25-04-2025 15:03
e [ognweH otyeT 3a 2024r.
31-03-2025 20:43
o TpumeceyeH KOHCONMAMNPAH OTYET 3a YETBBLPTO TpUmeceumne Ha 2024r.
02-03-2025 19:28
e TpumeceyeH OoTYeT 33 YETBBPTO TpUMmeceume Ha 2024r.
30-01-2025 15:59

BbrpemHara nHpopmaius no 4. 7 ot PersnameHTt (EC) N2 596/2014 0THOCHO 06CTOSATEICTBATA,
HaCcT'bIIWJIY IIpe3 bpBO liecTMeceure Ha 2024 r. e ny6JIMKyBaHa Ha aZpec: www.greentown.world

“I'puiin TayH IIpoaxekrc“ A/l onoBecTsiBa Ny6JMYHO HOPMATUBHO U3UCKyeMaTa UHQopManus
Ha WHTepHeT CTpaHULATa CU - www.greentown.world ¥ 4pe3 uHTerpupaHara CUCTeMa 3a

paskpuBaHe Ha MHopMaLMs, KOSTO e NpeJHa3HAyeHa 3a MOJI3BaHe OT MyOGJHUYHU JIPYXKEeCTBa,
€MUTEHTH Ha lleHHU KHWKa U aApyru EXTRI - http://www.extri.bg/

[Ipe3 mbpBOTO mecTMeceure Ha 2025 r. He e Hajaulle MHPOpPMalUs, CBbp3aHa MPSIKO WU
kocBeHo cbC ,I'puiin TayH IIpomxekTc” A/l, KoATO He e OGMJIa HapaBeHa MyGJUYHO JOCTOSHHUE U
KOATO:

- 64 MorJia Jla TMOBJIMsie YYBCTBUTEJNHO BBPXy IleHaTa HAa EMUTHUPAHUTE OT JIPYKEeCTBOTO
aKLHMHU U/UIM 06JIMraliy, pecil. KOSITO pa3yMeH UHBECTUTOP BEPOSTHO OM M3M0JI3BaJ] KAaTO 4acT
OT MOTHUBHUTE 32 CBOUTE UHBECTUIIMOHHU PEIIEHMUS.

- OCHOBaTEeJIHO MOXKe Jla Ce OYaKBa Jila 6'bJie pa3KpUTa WM TpsiOBa Aa O'bJle pasKpUTa IO
cujaTa Ha 3aKOHOBUTE WJIM TMO/3aKOHOBUTE pasmnopefdou B mnpaBoTo Ha Cbio3a WIM B
HALMOHAJIHOTO IMpaBoO, MAa3apHUTE NMpPaBUJIA, JOTOBOpP, NMPAKTHKA WM OOWYaWHHUTE NMpaBHJA Ha
peryJiMupaHusi nasap.
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29.08.2025 . [IpeacTaBasBail,
F01usaH Apabapxkuiicku



Aeknapaumna no un.10001, an.4, 1.3 ot 3MMNUK

JonynoanucaHuTe:

1. OnuaH Apabagxuiickm - TMpeactasnasaw, ,lpuiH TayH Mpoaskektc” AL, EUK
205385406, cbc ceganuue M agpec Ha ynpasnaeHue: rp. Cooua 1000, 6yn. ,Bacun
Nesckn" Ne 6, eT.3, an. 7.

2. EBrenu Jlo6pes, npeacrasssaBaiy Ha KopnopbT AgBaitzbspc 00/, EMK 131150764,

CbCTaBUTEJ HAa GUHAHCOBUTe oT4YeTH Ha “I'puitH TayH [IpomxekTtc” A/,

C HacToAWaTa AeK/lapauua yaocrtosepasame, 4He AOKOJIKOTO HU € NU3BeCTHO:

a) KoMnnekTbT MeXANHHU PUHAHCOBU OTYETU, CbCTAaBEHWU CbIIACHO MPUIOKUMUTE CHETOBOAHM
CTaHAapTHU, OTPas3ABaT BAPHO M YeCTHO MHPOPMaLMATA 33 aKTUBUTE U NacMBuTe, GUHAHCOBOTO
CbCTOAHME W GUHaAHCOBMAT pe3ynTtat Ha [pynata ,[puitH TayH Mpogxkektc” AL 3a nbpBO

wecrtmeceyme Ha 2025 r.;

6) MeXANHHUAT KOHCONMAMPAH AOKAag 3a AeMHOCTTa M MOoACHUTeNHaTa MHPopMaLMA KbM
MEXANHHNA KOHCONMAMPAH OTYET CbAbPXKAT AOCTOBEPEH Npernes Ha MHPOpMaLUATa 3a BaXKHU
CbObUTMA, HAaCTLNUAKU NPE3 MbPBOTO LWECTMECEYME N 33 TAXHOTO BAUAHUE BbPXY pPe3ynTaTuTe BbB
$MHAHCOBMA OTYET, KAaKTO U OMNMUCaHMEe Ha OCHOBHUTE PUCKOBE U HECUTYPHOCTU, Npes KouTo e
M3npaBeHa rpynaTta npes3 ocTaHanaTa 4acT oT dMHAHCOBaATa roAuHa, Kakto U MHbopmauma 3a

CKNKoYeHUTe ronemun caenkm mexay CBbovp3aHu anua.

HOnuan ApabagKuicKku:

EsreHn Jobpes:
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