INNYBJIMYHO YBEAOMJIEHUME 3A ®UHAHCOBO CbCTOAHUE
INOACHHUTEJ/IHHU BEJIEXKKH

3a TPETOTO TpuMeceune Ha 2025 1.

O6ma nuapopmanus 3a ,I'puitn TayH IIpoaxkekrc” A/l

Peructpauus v npeamet Ha AerHoct - ,['puiin TayH IIpomxekTtc” A/l € TBProBCKO
npejnpusTHe, perucTpupaHo B bbarapusa no T3, cbc cepanuile U afpec Ha ylnpaBJieHUe
rp. Codusa c npegmer Ha JeHHOCT - [lokynka Ha HeJBUXKMMH MMOTU 32 CTPOUTEJICTBO,
IpeyCTPOMCTBO, penpoiaxoa, OTaBaHe M0/ HaeM U JIM3UHT; yIpaBJeHue U NoA4pbXKKa
Ha HeJIBU’KUMU UMOTHU U CBbP3aHaTa C TAX UHPPACTPYKTYpPa; apXUTEKTYPHU, UH)KEHEPHU
Y HaJI30pHU JIeMHOCTH, CTPOUTETHO-MOHTAXHU pPabOTH, areHTCKU U OPOKEpPCKU YCIYTH;
npuJo06rMBaHe Ha y4acTHs B [py»KeCTBa, pa3BUBALIM JEeHHOCT B 06/1aCTTa HA HeJBMXXUMU
MMOTHTE U NpPeJIOCTaBAHETO HA YCJAYyTrd, CBbP3aHU C HEJABWXXKUMHUTE MMOTU - B T.4.
apXWTEKTypHHM, WHXEHEPHHW W HaJ30pHU [eWHOCTH, CTPOUTENHO-MOHTaXKHU paboTH,
areHTCKH U OPOKEPCKH YCAYTH U Ap.; IpUA00MBaHe HA yYacTUs B APYXKECTBA, pa3BUBALLU
JIeHOCT B Ipyry OM3HEC CEKTOPH; CLLeJIKU C MHTeJIeKTyalHa COOCTBEHOCT; YIIpaBJeHUe Ha
aKTHUBU M HMYILIECTBO; TBHPrOBCKO MPEACTAaBUTEJCTBO W MOCPEJHUYECTBO. KAKTO H
BCsIKaKBa Jipyra CTONaHCKa JIeHHOCT, He3abpaHeHa OT 3aKOoHa. B ciyyali, ye 3a HAKOS OT
IOCOYEHUTEe [JEeNHOCTH Ce H3UCKBA JIMLEH3, perucrpanys M T.H., CbliaTa Ile ce
OCBLIECTBsABA CJeJ 10Jy4aBaHeTO My.

KbM 30.09.2025 r. cieJHUTEe aKIIMOHEPU MPHUTEXABAT HAJ[ 5 Ha CTO OT aKLUUTE C MPaBo
Ha ruiac B ,,I'puiin TayH [IpomxexTtc” A/l:

e 235 Holdings Limited - 23,47%);

e STAKFXLTD-32,12%

e Tnamdopg EOO/J - 9,85%.
,[puiiH TayH [Ipomxektc” A/l UMa efHOCTeNneHHA cUCTeMa Ha ynpaBjeHUe cbC CbBeET Ha
JIUPEKTOPUTE CbCTaBeH OT TpuMa ujeHoBe. KbM 30.09.2025 r. uneHoBeTe Ha CbBeTa Ha
JUPEKTOPUTE, Ca KAKTO CJIe/Ba:

e bopucnas Yauyes

e Tpaiye 3paBKOBCKHU

e HsusaH Apaba/PKUKCKH

JpyecTBOTO ce IpeACTaB/]ABa M YIpaBJasABa OT TpUMaTa 4aeHoBe Ha (bBeTa Ha
JUPEKTOPUTE, TOOTAENHO. MaHAaThT Ha CbBeTa Ha AUpeKTOpUTe U3Tu4a Ha 14.07.2027 r.



I. UnpopManusa 3a BaXKHU CbOUTHSA, HACTBIIUJ/IU NIPe3 CbOTBETHOTO TPUMece4YHre U 3a
TAXHOTO BJIMSIHME BbPXY pe3y/ITaTUTe BbB PUHAHCOBHUA OTYET

KbM 30.09.2025 r. pe3yATaTsbT OT AelHOCTTa Ha JlpyecTBOTO e 3aryba B pa3mep Ha 61
XWJI. JIB., 'bJDKAlllA Ce HA pa3X0/y 3a BbHIIHM ycayry 38 XuJl. JIB U pa3xo/iu 3a lepcoHasia
23 xuJ1. B. [Ipe3 oTueTHOTO TpUMeceuure /|py>KecTBOTO He € FeHepUpaJsio MPUXO/H.

Hp63 OTYE€THOTO TpHUMecedre He Ca HACTBIIUJIN BaXKHHU C’b6I/ITI/IH, KOHWTO Ja BJIHAAT BbpPXY
pE3yJaTaTUTE BbB (1)I/IHaHCOBI/IH OTYeET.

II. UHpopMan A 3a HOBOBb3HUKHAJIH ChIECTBEHU B3eMaHUA M /WIH 334 bKEeHU 3a
OTYETHHUSA NNEPUOJ,

[Ipe3 oTueTHOTO TpuMeceure Ha 2025 r. HAMa HOBOBb3HUKHAJ/IM CbLIeCTBEHU B3eMaHUs U
3agb/okeHus 3a ,['puitn TayH [IpomxekTtc” A/L

III. UHdopmanusa 3a CK/IYEHUTE CAEJIKU CbC CBbP3aHM HU/WIM 3aMHTEpeCcOBAaHU
JIMIia mpe3 TPeToTo TpuMeceyre Ha 2025 T.

Ha 13.01.2025 r. EMUTEHTBT € NOJIy4uJ Cpe/iCTBA ChIJIACHO MO/ NHUCAH JOr0BOP 3a 3aeM C
»235 luBenbnMbHTC” EOO/l. 3aeMbT e B pa3amep Ha 3,5 xuJl. JiB. CbC cpok A0 13.01.2026 r.
Y roauinHa Juxsa 4%.

Ha 03.02.2025 r. EMUTEHTBT € NoJIy4uJ Cpe/iCTBA ChIVIACHO MO/ NHUCAH JOTr0OBOP 3a 3aeM C
»235 luBenbnMbHTC” EOO/l. 3aeMBbT € B pa3Mep Ha 8 XuJI. JIB. CbC CpokK A0 03.02.2026 1. 1
roguviHa jguxsa 4%.

Ha 07.03.2025 r. EMUTEHTBT e noJiy4uJ cpeficTBa CbIJIACHO NO/NUCAH JOr0OBOP 3a 3aeM C
»235 luBenbnmbHTc” EOO/l. 3aeMBbT € B pasMep Ha 7,5 XuJ1. JIB. CbC cpok A0 07.03.2026 r.
U roauirHa Juxsa 4%.

Ha 17.04.2025 r. EMUTEHTBT e noJiy4uJ cpefiCTBa CbIJIACHO NOJNUCAH JOr0OBOP 3a 3aeM C
,235 luBenbnMbHTC” EOO/I. 3aeMbT € B pasMep Ha 25 xuJ1. JIB. CbC Cpok 1o 17.04.2026 r.
Y roauinHa Juxsa 4%.

Ha 09.05.2025 r. EMUTEHTBT e noJiy4uJ cpeficTBa CbIJIACHO NO/NUCAH JOrOBOP 3a 3aeM C
»235 luBenbnMbHTC” EOO/l. 3aeMbT e B pa3mep Ha 400 JiB. cbe cpok o 09.05.2026 r. u
rojuiIHa jguxsa 4%.

Ha 09.06.2025 r. EMUTEHTBT € MOJIy4uJ Cpe/iCTBA ChIVIACHO MO/ MUCAH JOrOBOP 3a 3aeM C
,[puiiH MuBecTMBHT [lpomxkektc” EOO/l. 3aeMbT e B pasmep Ha 340 JB. CbC CPOK [0
09.06.2026 r. ¥ roguIIHA JIKMXBa 4%.

Ha 17.06.2025 r. EMUTEHTBT € MOJIy4uJ Cpe/iCTBA ChIVIACHO MO/ NHCAH JJOrOBOP 3a 3aeM C
»235 luBenbpnmbHTC” EOO/I. 3aeMbT € B pa3Mep Ha 6 XUJL. JIB. CbC CPOK A0 17.06.2026 1. u
rojauiIHa jguxsa 4%.

Ha 01.09.2025 r. EMUTEHTBT € MOJIy4HrJ CpeJICTBA ChIJIACHO MO/IMKMCAH JJOTOBOP 3a 3aeM C
»235 luBenbpnmbHTC” EOO/I. 3aeMbT € B pa3Mep Ha 2 XUJI. JIB. ¢bC Cpok A0 01.09.2026 1. u
roauiiHa auxsa 4%.



[Ipe3 TpetoTo TpuMeceune Ha 2025 r. He ca CKJIKYBAHU JAPYTU CAEJKU CbC CBbP3aHU
Y /WM 3aMHTEePEeCOBaHU JIMLA.

IV. OnucaHue Ha OCHOBHUTE PHUCKOBE W HECHUTYPHOCTH, MpeJ KOUTO € U3NPaBEHO
JAPY>KeCTBOTO Npe3 OCTaHa/IaTa YacT OT pUHAHCOBATaA roOAMHA.

B xo/1a Ha o6uyailiHaTa CU CTONAHCKA JeWHOCT /|py’KeCTBOTO KaTo LISIJIO € U3JIOXKEHO Ha
pa3yMyHU GUHAHCOBU PHUCKOBE, HA-BaXKHUTE OT KOUTO Ca: PUCK HA JIMXBEHO-0OBBP3aHU
HapyU4yHUA MOTOLM, Nas3apeH pPHUCK (BKJ/YBAl BaJyTeH PHUCK, PUCK OT MpOMsiHA Ha
CrpaBe//INBaTa CTOMHOCT U LIEHOBH PUCK), KPEJUTEH PUCK U JIMKBU/IEH PUCK.

KpedumeH puck

KpeUTHUAT pUCK Ha CTpaHaTa e CBbpP3aH CbC CHOCOOHOCTTA Ha JbpXKaBaTa Jia loracsisa
pelloBHO 3aJb/DKEHUATA cU. B ToBa oTHomeHWe bBbiarapus NOCTOAHHO MNoOJL0OpsBa
NO3ULUUTE CU HAa MEeX/JAyHapoJHWTe JbJIrOBU Ia3apH, KOeTO yJeCHABAa JOCTbhbIa Ha
J'bpKaBaTa U UKOHOMHUYECKHTe areHTU [0 GUHaHCHMpaHe OT BbHIIHU M3TOYHMLM. Haii-
BOXHUAT ePeKT OT MNoJ0OpsBaHETO HA KpeJUTHUsS PEUTHHT € B IOHMW)KaBaHe Ha
PHUCKOBUTE NMPEMUU IO 3aeMHUTe, KOETO BOJAU [0 MO- O6JIAarONpUSATHU JIMXBEHU paBHULIA
(npu paBHHU Apyru ycaoBus). [lopafu Tasu NpuU4YMHA NOTEHLMUAJHOTO NOBUIIABaHe Ha
KpeJUTHUS PEUTHUHT Ha CTpaHaTa 61 UMaJio 6J1arONpUATHO BJUSHHE BbPXY JeHHOCTTA Ha
Jlpy’KecTBOTO U IO-TOYHO BBpPXy Heropoto ¢uHaHcupaHe. OT Jpyra cTpaHa,
NOHM)XKaBaHETO HAa KPeJWTHUSA PEWTHUHT Ha bbiarapusa 6u MMalo OTpULATENHO BJIUSHHUE
BbpXy LieHaTa Ha (QuHaHcHpaHeTO Ha /[lpyXecTBOTO, OCBEH aKO HEroBHUTe 3aeMHHU
copa3yMeHUs He ca ¢ QUKCUpaHU JIMXBU. Onpe/ie/ITHETO U U3MePBaHETO Ha TO3U PUCK Ce
OCBLIECTBSABA OT CHELMAJIM3UPaHU MEeXAYHAPOAHU KPEAUTHH areHI1H.

IlazapeH puck
Basaymen puck

CBLIHOCTTA Ha TO3U PUCK Ce CbCTOU BBB Bb3MOXKHOCTTA 3a pAA3Ka 06e3lleHKa Ha MeCTHaTa
BaJlyTa, KaTO 10 TO3M HAaYMH MPUXOJUTE HA CTONAHCKHUTE CyOEKTH B CTpaHaTa Ja 6bAaT
HNOBJIUSIHU OT IPOMEHHUTeE Ha BaJlyTHUsS KypC Ha JieBa CIIPSIMO ApYyTry BaayTU. PUKCcHpaHeTo
Ha Kypca Ha 6barapckusd jeB (BGN) kbM equHHaTa eBponelicka BaayTa (EUR) orpanuyaBa
KoJiebaHUsATA B Kypca Ha JieBa CIIPSIMO OCHOBHUTE YYXK/|leCTPaHHU BaJlyTH B paMKHUTe Ha
KoJIe6aHUSATA MeX/1y CbOTBETHUTE BaJlyTH CIIPSIMO €BPOTO.

[lo-rossiMaTa 4acT OT CAEeJIKNTE Ha ADY)KBCTBOTO ce oCbleCTBABAT B 6'bnrapc1<1/1 JieBa.
KbM JaTaTa HAa HM3TrOTBAHE HA HACTOAMIHWA AJOKYMEHT B’b}II‘apI/IH npoabJiXKaBa Ad HMMa
(1)I/IKCI/IpaH KypC KbM €BpPOTO, KOETO peAylupa B BHAYUTEJ/IHA CTEIIE€H BaJIYyTHHUA PUCK.

JluxeeH puck

JIMXBEHUSAT PUCK € CBBbP3aH C HAPACTBAHETO HA JIMXBEHUTE PAaBHUIQ, ChbOTBETHO Ha
pa3xo/uTe 3a JIMXBH, KOETO HENOCpPeJCTBEHO HaMHpa OTpa)KeHue B peasM3UpaHaTa
neyasiba Ha MKOHOMHYECKUTe CyOeKTH. 3a HaMa/IiBaHeTO Ha pUCKa OT CTpaHa Ha
J'bpyKaBaTa ce MpeAlnpHeMarT pa3JiMuHA (UHAHCOBU METOJM 32 YIpaBJeHHEe Ha J'bJra.
Makap JIMXBEHUSIT PUCK /] € YacT OT PUCKA, CBbP3aH C MaKpocpeJaTa, NPy HaJIMYHUETO Ha
rojiiMma BOJIATUJIHOCT B JINXBEHUTE paBHHUIA MOraT Ja ce MpeArnpueMaT MepKH 3a



OrpaHM4aBaHe€ Ha BJUAHHUETO HAa O9YaKBAHOTO IMMOBUIIEHHWE C U3II0JI3BBAHETO Ha METOAHN 34
XeIKUpaHe Ha JIMXBEHUA PUCK.

HugparayuoHeH puck

ToBa e pUCKBT OT NMOKayBaHe Ha OOLIOTO HUBO Ha LieHUTe. bbarapckute npaBUTeICTBA
npe3 MocjeJHUTe FOAUHU Ce NPUbPXKAT KbM CTpora ¢puckaaHa MOJUTUKA B YCJAOBUATA
Ha Banyten 6opa. TengeHnusaTa e mojo6Ha MOJUTHUKA Ja Ce 3amasv B CjeJBalliuTe
rOJJMHH, 0COOEHO C OrJie/i Ha MOCTUTaHe Ha LieJiuTe 3a NpUCbhbeUHsABaHeTO Ha bbarapus
kbM EBpo3oHaTa B MaKCMMa/JHO KpaTKu cpokoBe. (CucTeMaTa Ha BaJlyTeH 060pzA
KOHTPOJIMPA NAapUYHOTO NpejjiaraHe, HO BbHIIHU GAaKTOPH (Hanp. NOBUIIABAaHETO IjeHaTa
Ha NMeTpoJia) OKa3BaT HAaTHCK B [1I0COKA Ha yBeJIMYeHNe Ha LieHOBHUTE HUBA.

Puck om Heb6/1a20npusimHu npoMeHU 8 0aHB YHUMeE U dpy2u 3AKOHU

CucteMaTa Ha J@aH'b4YHO obJiaraHe B bbirapus Bce ollle ce pa3BUBa, B pe3yJTaT Ha KOETO
MOXe /ila Bb3HHKHE NPOTUBOpPEYMBa JaH'byHa NpPAaKTHKa KaKTO Ha Jbp)KaBHO, Taka U Ha
MeCTHO HUBO. BbIpeku 4e no-rossgMara 4acT OT ObJIrapCKOTO 3aKOHOJAATEJICTBO Bedye e
XapMOHM3UpPAHO CbC 3aKoHoAaTescTBOTO Ha EC, mpuiaraHeTo Ha 3aKoHa e OOEKT Ha
KPUTHKA OT €BpONENCKUTe MapTHbOpU Ha bbarapusa. CbaebHaTa U ajMUHUCTpPATHBHA
IpaKTUKa OCTaBaT MNpoOJeMaTU4YHU: OBJrapCKUTe CBAWJIMILA He ca B CbCTOSHHE
edeKTUBHO /la pellaBaT CIOPOBe BbB BP'b3Ka C IIpaBa BbPXY COOCTBEHOCT, HApyILleHUs Ha
3aKOHOBHU U JIOTOBOPHHU 3aJ'b/DKEHHUS U APYTH, B pe3yJTaT HAa KOETO CHUCTeMAaTUYHUAT
HOpPMaTHUBEH PUCK € OTHOCUTEJTHO BHUCOK.

Puck om ¢popcmasicopuu o6cmosmesicmea

dopcMaKOpHU CHOUTHUS KaTO NPUPOJHHU 6eACTBUS, CabOTaXu, U30yXBaHe HA BOWHU U
TEPOPUCTUYHU aKTOBe W JPYrd, MoraT Ja JAoBeJaT [0 HempeABUAMMA MNpPOMsSHaA B
MHBECTUTOPCKOTO OTHOIIIEHUE U UHTEPEC BbB BP'b3Ka C MMa3apa Ha BCAKAKBU GUHAHCOBU
MHCTPYMEHTH, KAaKTO Ha MpPUTEXaBaHUTe, Taka W Ha wu3jazeHute ot ,[puitn TayH
[Ipomxektc" AJl. Hakou dopcMakopHU CHOUTHS He NPEABIKAAT BB3MOXKHOCTTA 32
3acTpaxoBKa.

Hecucmemamu4Hu puckoee

HecuctemaTuyHUTE PHUCKOBE Ce€ CBBbP3BAT C 06IJ_U/IH HMHBECTUIIMOHEH PHCK, CHELU/I(l)I/I‘-IeH 3a
CaMOTO APY»KECTBO U 0TpaChbJia, B KOMTO orepupa.

dupmeH puck

duUpMeHUAT PUCK ce 00yCaBs OT eCTeCTBOTO Ha JAeWHOCT Ha JjaJIeHO JPYKeCTBO, KaTo 3a
BCSIKO JIPY?KECTBO € BaXKHO B'b3BPbIIAaEMOCTTA OT UHBECTUPAHUTE CPE/ICTBA U PECYPCH Ja
ChOTBETCTBA Ha PUCKA, CBbP3aH C Ta3u UHBeCTUIUS. PUPMEHUAT PUCK 00eIMHSABA OU3HEC
pYcKa U GUHAHCOBUS PHUCK.

Bu3Hec pUCKBbT ce npejonpe/esisi OT CAaMOTO eCTeCTBO Ha JEWHOCT Ha JApyxKecTBOTO. Toi
ce neduHUpaA KaTO HECUTYPHOCT, CBbpP3aHa C IMOJIyYyaBaHETO HA MPUXOJH, MPHUCHIIHU 32
0TpachJ/ia, B KOUTO KOMIIAaHUATA QYHKIUOHHUPA.

®UHAHCOBUAT PHUCK MpeACTaBJISIBA JOMbJHUTEJSHATA HECUTYPHOCT MO OTHOIIEHHE Ha
MHBECTHUTOpA 3a MOJlyYaBaHETO Ha NpPUXOAM B CJy4yauTe, KoraTo ¢upMaTa HU3M0J3Ba
INpUBJIeUeHU WM 3aeMHU cpefcTBa. Tasu pgombjaHWTesHAa (GUHAHCOBA HECUTYPHOCT



Jlo'bjiBa 6u3Hec pucka. KoraTo 4acT oT cpeacTBaTa, ¢ KOUTO ¢pupMaTa $UHAHCUpaA
JleMHOCTTa cH, ca noJ ¢popMaTa Ha 3aeMHU WJIM J'bJTCOBU LIeHHU KHUKa, TO MJIAljaHUATa 3a
Te3U Cpe/iCTBA NpeJCcTaB/AsABaT QUKCUPAHO 33/ b/LKEHHE.

KosiKoTO mMo-ro/iiM e JAeqbT Ha ABJATOCPOYHUS ABJIr B CpPaBHEHHE CbC COOCTBEHHUS
KanuTas, TOJKOBA MO-ToJisiMa Ille O'b/ie BEPOSATHOCTTA OT MPOBaJl NMPU U3MJALIAHETO Ha
bUKCcHpaHUTe 33//b/DKEHUS. YBEJMYEHUETO HA CTOMHOCTTA HAa TO3M MOKa3aTeJs M0Ka3Ba U
yBeJM4aBaHe Ha pUHAHCOBHUSA PUCK. /[lpyra rpymna nokasarTesd ce OTHACAT O MOTOKA OT
IPUXOJH, Ype3 KOUTO cTaBa BB3MOXKHO IJIAllaHETO Ha 3aJb/PKeHUsTa Ha dupMmara.
[lokasaTes, KOWTO MOXe /@ Ce U3MOJI3Ba, € MMOKAa3aTe AT 3a NOKPUTHE Ha U3IJIALAHUTE
dukcupaHu 3abKeHus (JuxBUTe). To3U OKa3aTes MOKa3Ba KOJKO I'bTH QUKCUPAHUTE
JINXBEHH IJIALIAHUS Ce ChAbPXKAT B CTOMHOCTTA HA J[0X0/a MTpeIu MJIallaHeTO Ha JIMXBUTE
M obsiaraHeTo My C AaHbud. CbIUAT JaBa JoO6pa HMHAMKALMSA 332 CIOCOOHOCTTA Ha
dupmaTa Aa u3nJaila JbJAroCPpOYHUTE CH 3aIb/IKEHUS.

[IpyuemsiBaTa WM ,HOpMaJHaTa” cTeleH HAa GUHAHCOBUS PUCK 3aBUCH OT OGU3HEC pUCKa.
Ako 3a ¢upmaTa cCbllecTByBa MaJ'bK OH3HEC pPUCK, TO MOXe Ja ce O04YaKBa, ue
MHBECTUTOPHTE OMXa OWJIM ChIJIACHU /1a MOEMAT MO-TroJisiM GUHAHCOB PUCK U 06paATHO.

APY)KECTBOTO IIpaBH (l)I/IHaHCOBO IIJIaHUpPaAHe, C KOETO A4 IIoCpeliHe M3IJIdllldHEeTO Ha
CBOUTE Pa3xogW U TEKYIIH 3aAbJIXKEHHUA. CJIe,CLI/I HHWBO Ha O4YaKBaHHW BXOAAIIH IIAPUYHH
INOTOUMW OT B3€MAHHA 3a€AHO C OYaKBAHHW H3XOAAMHN MAPHWUYIHH MOTOLHM IO TBPrOBCKH U
APYTHY 3abJIXKEHHA.

Puckoee, cesp3aHu CsC cmpamezusima 3a pazgumue HA ApyHcecmeomo

BbaemuTe nevyasbyu U MKOHOMHYECKA CTOMHOCT Ha EMHUTEHTa 3aBUCAT OT CTpaTervsTa,
n3bpaHa OT BHUCIIMS MEHU/PKBPCKU E€KHUIlT Ha KOMIaHUsATa. MU360pbT Ha HemoAxo siia
CTpaTerus MoXe Jia /loBe/ie 10 3HaYMTeJHU 3aryou.

,['puitH TayH IIpomxekTc” A/l ce cTpeMu Aa ynpaBJ/isiBa pUCKa OT CTpaTeruyecky rpeuiku
Yype3 HelpeKbCHAaT MOHUTOPUHI HAa PA3/IMYHUTE eTallkd IPHU U3II'bJIHEHHUETO Ha CBOATA
nasapHa CTpaTerus U pe3yJTaTUTe OT Hesd. ToBa e OT M3KJIYUTEJHO 3HAaYeHHe 3a Ja
MO3Ke Jja pearupa CBOeBPeMeHHO, aK0 e He00X0lMMa NpOMsIHA Ha Ollpe/ie/leH eTall B IIJIaHa
3a cTpaTeruyecko passuTve. HeHaBpeMeHHHUTe WM HEYMEeCTHU IIPOMEHU B CTpaTeruara
ChLIO0 MOTaT /la OKaXkaT CbhleCTBEH HeraTuBeH epeKT BbpPXy AEWHOCTTA HAa KOMIAHUATA,
onepaTUBHUTE pe3yJTaTH U PUHAHCOBOTO MY CbCTOSIHUE.

Puckose, C86pP3dHU C ynpaesieHuemo
PuckoBerTe, CBbP3aHM C yIPpaBJIEHUETO Ha KoMnaHusTa, ca cjieJHUTe:

* B3€MadH€ Ha TpelHH pPelleHHUA 3a TEKYIOTO yIpaBJIEHHWE HAa HWHBECTHLHUUTE U
JINKBUJHOCTTA Ha APY>KECTBOTO;

¢ HEBB3MOXHOCTTA Ha MEHUIXKMBbHTA Ja CTAPTHUPaA pean3alvidTa Ha IJIaHUPAHH
IIPOEKTH WUJIH JIMIICAa Ha MOAXO0AAII0 PbKOBOACTBO 3a KOHKPETHUTE IIPOEKTH;

* BB3MOXHU TEXHHYECKH TpPElIKM Ha eJMHHATa yhpaBjeHCKa HHPOpMalMOHHA
CUCTEMaQ;

¢ BB3MOXHH I'PEIIKH HAa CUCTE€MATA 3a BbTPEIIEeH KOHTPOJI;



¢ HallyCKaHe€ Ha KJK4Y0BHU CIOYKUTEJU U HEBB3MOXHOCT [Aad C€ Ha3HAYHU IepCOHaJ C
HY>XHHUTE Ka4€CTBa,

* PHCK OT IPEKOMePHO HapacTBaHe Ha pa3xoJMTe 3a yIpaBJeHHe U aJIMUHUCTpaIUs,
BO/Iell] /10 HaMaJIsiBaHe Ha 061[aTa PeHTAOUJIHOCT Ha KOMITAaHUATA.

Puck om cdesKu cec C86pP3dHU J/1UYd NO YeHU, pa3q1u4HU om nasapHume

To3u puck e MUHMUMU3UPAH BbB Bb3MOXXHO Hal-BUCOKA CTeNeH, ThH KAaTO YJIEHOBETE Ha
yOpaBUTEJNHHUS opraH Ha EMuUTeHTa ce cboOpa3sBaT C BCUUKM H3MCKBAaHHUs 3a J00pO
KOPIOpPAaTUBHO yINpaBJieHWe, B T.Y. U NOJIaTaHETO Ha rpukKaTa Ha A00pUs Thpro.el, B
cJlydauTe, MPU KOUTO HacCpelljHa CTpaHa MO CJeJKUTe ca CcBbp3aHu c ,[I'puiiH TayH
[Ipomxektc “ A/l snuna. OTAaesHo oT TOBa, EMUTEHTHT M3BBpIIBA AEWHOCTTA CU B
CbOTBETCTBUE C HOPMAaTUBHUTE OorpaHuMyeHus Ha 4i. 114 u ca. ot 3IIIIK, nsucksawu
OBJIACTUTEJIEH PEXUM OT cTpaHa Ha O610TO cbOpaHue Ha akuuoHepuTe Ha ,['puitH TayH
[IpomxekTc” A/l U OCbhIECTBIBAHETO HA CAEJNKUTE C y4acTHE Ha 3aHMHTEPECOBAHU JIMILA
eIMHCTBEHO 110 Na3apHa lieHa.

rp. Codusa 0nuaH ApabaKUicKy,

27.10.2025. U3mbaHATENIEH JUPEKTOP



NHPOPMALIMA CBI'JIACHO ITPUJIOKEHHUE Ne 4
KbM wi. 12, an.1, 1.1, wi1.14 n wi. 21, 1.3, 6yKBa ,a“ u 1.4, 6yKBa ,a“ ot Hapeaoa Ne 2

OTHOCHO OBCTOATEJICTBA, HACT'BIINJIN IIPE3
TPETOTO TPUMECEYME HA 2025 .

3a ,['puitH TayH IIpoaxekTc” A/l
Ha MHAMBHU/Yya/THA OCHOBA

1. IlpomsHa Ha AuYyama, ynpaxcHsasauwju KOHMpoJ 8pXy opyHcecmeomo.

KM 30.09.2025 r. ciejHUTe aKIIMOHEPHU IPUTEXaBaT Ha/Zl 5 Ha CTO OT aKLUUTE C IPaBo
Ha rzac B ,I'puiin TayH [IpomxexTc” A/L:

e 235 Holdings Limiited - 23,47 %;
e STAKFXLTD-32,12%
e Tnaméopa EOO/ - 9,85%.

,I'puiitH TayH [lpomxekTc” A/l MMa eHOCTeNeHHAa CUCTEMa Ha ynpasJyeHHe cbC CbBET
Ha JIMPEKTOPUTe CbCTaBeH OT TpUMa 4sieHoBe. [Ipe3 oTyeTHUA nepuoj HAMA NPOMSAHA
B ynpajieHueto. Kbpm 30.09.2025 r. cbcTaBbT Ha CbBeTa Ha AUPEKTOPUTE, € KAKTO
caejBa:

e bopucsaB YaueB

e Tpaliue 3apaBKOBCKHU

e 0nuaH ApabaKUNCKU

Jpy>kecTBOTO ce mpejCTaB/siBa U yIpaBJisBa OT TpUMaTa 4yjeHoBe Ha CbBeTa Ha
JUpPEKTOpUTe, MNOOTAeJHO. MaHgaThbT Ha CbBeTa Ha [AUPEKTOPUTE H3THYa Ha
14.07.2027 r.

2. OprueaHe Ha npouseoacmeo no HececmosimesiHocm 3a dpyofcecmeomo uau
3d He2080 daugepno apyofcecmeo U eCudkKu cesuWjecmeeHu emanu, cC8sp3dHU C
npouseoacmeomo.

[Ipe3 0TYETHOTO TpHUMeceyHe HSIMA OTKPUTO MPOU3BOJCTBO MO HECHCTOSTENHOCT Ha
JIPY’KECTBOTO MJIM 33 HETOBO J'bIIEPHO APYKECTBO.
3. Ck/r0ueaHe uu usns/IHeHUe Ha ColWecmaeHU Coe/KU.
[Ipe3 0TYETHOTO TPUMeECEUYHE HSIMA CKJIIOYBAHU WM U3IT'bJIHEHHU ChLIECTBEHHU CAEIKH.
4 PeweHue 3a cK/al048aHe, npeKpamsieaHe U pa3edJjsiHe HA 002080p 3da
cs8MecmHo npednpusimue.

JpyKecTBOTO HsIMa CKJIIOUEHU JOTOBOPU 3a CbBMECTHO IMpeANpuUsiTHe C [APYyrd
bU3NYeCKHU U/UIU IOPUJAYECKU JIUIIA.



5. lpomsaHa Ha 0dumopume Ha Apyrcecmeomo U NPUYUHU 3d NPOMAHAMA

Hp63 OTYETHHA ITepruoJ HAMa IPpOMAHA HAa OAUTOPHUTE Ha APYXKECTBOTO.

6. O6pa3yeaHe uiu npekpamsi@aHe HA C60e6GHO UJAU APOUMPANCHO deo,
omHacauwo ce Ao dpyrcecmaeomo uau He2080 dUWePHO IPYIHCecmaeo, € YeHa Ha ucka
Haii-masako 10 Ha cmo om co6cmeeHus kanumas Ha /lpysxcecmeomo.

Hsma fena, 3aBefieHU OT U/WJIK Cpelly APYKeCTBOTO UJIM HETOBO JbLIEPHO PY>KECTBO.

7. [lokynka, npodasxc6a uau yupedeH 34102 HA 05/108U y4aAcmusl 8 msp208cKuU
dpyas#cecmea om eMumeHma uau He2080 dsUWepHO OpyHCecmao.

[Ipe3 oTyeTHUs NepUOJ, He e U3BbpLIBaHA NMOKyIKa WM NpoJakba U He e yupeJsBaH
3aJI0T Ha JAJIOBU y4acTUS B ThProBCKU JpYKeCTBa OT eMUTEHTa UJIM HEroBo J'bLIEPHO
A PYKecCTBO.

8. /lpy2u o6cmosimesicmea, koumo dpyscecmeomo cyuma, 4e 6uxa Moz2/.1u oa
6s0am om 3HayeHue 3Ad UHEecmMumopume 3d 63emMadHemo Ha peuleHue da
npudo6usim, da npodadam uau da npodeadcam da npumexcasam nyGAuUYHO
nped.1a2aHu YeHHU KHUJCA.

HpEB OTYETHHA NIepruoJ HAMaA O6CTOHTe.IICTBa, KOWUTO APYXKECTBOTO CYHUTA, 4Ye 61xa MOTJIu
Aa 61>,an OT 3Ha4Y€HHWE 3a HHBECTUTOPHUTE 3a B3EMAHETO HA pelIeHHre Ja l'IpI/I,ELO6I/IHT, Ada
npoaaaaT WUju Ad NPOABJ/IZKAT Aa IPHUTEXaBAT HYGJ'II/I‘{HO npeaJjaraHy H€HHHW KHUKA.

27.10.2025 . H0nusiH ApabaiKUKCKU
H3mbaHUTENIEH JUPEKTOD



AJEKJTAPALNUA

ITo 41.10001, an.4, 1.3 ot 31K

HoaynoanvcaHure:
1. Onuan Apabamxuiicku - [lpepcraBasaBaiy “I'puin TayHn Ilpompxexktc” AJl, EUK
205385406, cbe cepanuiie ¥ aapec Ha ynpasJseHue rp. Codusa 1000, p-H Cpegen,
oyJ1. ,Bacun JleBcku" Ne 6, eT.3, am. 7.
2. EsreHu [obpes, npeacrtaBnasal, Ha KopnopbT Aagaisbpc 00, EMK 131150764,

cbcTaBuTen Ha puHaHcosute otyet Ha “I'puiid TayH [IpomxexkTc” A/,

C HACTOAIIATA ACKJIApalud yaoCcToBeEpABaMe, Y€ JOKOJIKOTO HHA € U3BECTHO:

a) KoMniekTbT GUHAHCOBU OTYETH, ChCTABEHU CHIJIACHO MPUIOKUMUTE CYETOBOJHU
CTaHJAPTH, OTpa3siBaT BSIPHO M 4YeCTHO HMHOpMALUATA 32 AKTUBUTE U IACHUBUTE,
GUHAHCOBOTO CbCTOSIHUE U PUHAHCOBUAT pe3yuaTaT Ha “I'puiiH TayH [IpomxkekTc” A/l 3a

TpeTOoTO TpuMeceuue Ha 2025 T.;

6) Ilybnu4yHOTO YyBeAoOMJieHHME 3a (UHAHCOBOTO CBHCTOSHUE U TMOSICHUTEJHaTa
WHPOpMaAIMs KbM MEXJIWHHHUS OT4YeT CbABbPXKAT [JOCTOBEpeH IperJeja Ha
WHPOpMaIMATa 3a BAXHU CBHOUTHS, HACT'BIWJMU Npe3 TPEeTOTO TPUMeceyHhe M 3a
TSIXHOTO BJIMSIHHE BBPXY pe3yJITATUTE BbB GUHAHCOBUS OTYET, KAKTO M ONHCAaHHe Ha
OCHOBHHUTE PHCKOBE W HECUTYPHOCTH, MpeJ; KOUTO € H3MpaBeH eMHUTEHTBHT IMpe3
OoCTaHa/JlaTa 4yacT OT (UHAHCOBATA TOJMHA, KAaKTO W HMHGOpPMAIUS 3a CKIYEHUTE

rojieMu CAeJIKH MeXAy CBbp3aHHU JIMLA.

HsusH ApabaPKUNCKU:

EBrenu /lo6pes:
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