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I'puitn Tayn IIpomkexTe A/l

MEXJWHEH KOHCOJIMAUPAH ®UHAHCOB OTYET
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KOHCOJIMUPAH OTYET 3A NMEYAJIBATA WIH 3ATYBATA U JIPYTHUSl BCEOBXBATEH
J0XO0/

3a nepuoda 01.01.2026 - 30.06.2026 .

Tpu. 01.01.2026- 01.01.2025-
30.06.2026 30.06.2025
EUR'000 EUR'000
Pa3xo/iy 3a BLHILIHHU YCJAYTH 6.1 (7) (17)
Pa3xo/y 3a aMOpTH3aLUH 6.4 - -
Pa3xonu 3a mepcoHasa 6.2 (7N (8)
(3ary6a) oT merHOCTTA (14) (25)
Q®uHAHCOBU NPUXOAHU 6.3 - -
dunaHCOBHU pa3xoau 6.3 - -
PesysTaT npeau ganbuu (14) (25)
Pasxon/(MxoHOMUS) OT AaHBIU - -
PesysTaT 3a nepuoja (14) (25)
HeTeH moxo/ Ha akiusi
OCHOBEH HeTeH JI0X0/, Ha aKIus (eBpo) - -
Jpyr Bceo6xBaTeH Z0X0/, - -
061110 BCeoOXBATEH JOXO/, (14) (25)

Hpu/looiceszma ca Hepasde/ma uacm om HacmosAuwus MeHCOUHeH KOHCO/IU@U[JHH ¢HH(1HC03 omyem.

HU3rotBuI: [IpencraBagaBany:

EBrenu JloGpes, HOnusH ApabaKUiCKH
KopnopsT AgBaizbspc 00/
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MEXIWHEH KOHCOJIUAUPAH OTYET 3A PUHAHCOBOTO CBbCTOAHUE
KbM 30.06.2026T.

[pun. 30.06.2026 31.12.2025
EUR'000 EUR'000

AKTWBHU
Hemekywu akmusu
WMoTH, MallMHY, CbOPBXKEHHUS U 060pYABaHe 6.4 - -
AKTHUBM 10 OTCPOYEHHU JAHBLHU 19 19
O6wo HemeKkvwu akmusu 19 19
Tekywu akmusu
B3emaHus no npesocTaBeHH ThPTrOBCKH 3aEMU 4 1
duHaHCOBM aKTHUBH O CIIPaBeAINBa CTOWHOCT 6.5 6 409 6 409
[lapyr4yHU cpeCTBa U eKBUBAJEHTH 6.6 7 3
O6wo mekvwu akmusu 6420 6413
OBIIIO AKTUBH 6439 6432
COBCTBEH KAITUTAJI
PerucrpupaH kanurasn 6.7 2075 2075
3aKOHOBH Pe3epBU 208 208
®drHaHCOB pe3yaTaT 4049 4063
OBIIO COBCTBEH KAIIMTAIJI 6332 6 346
[TACHBHU
Hemekywu nacueu
061110 HeTeKYILH TacCUBU - -
Texkywu nacusu
TBProBCcKHU U ADVTH 3a4’b/KEHUSA 6.8 107 86
061110 TEKYIIU MACUBU 107 86
OBIIO MACMBH 107 86
OBIIO COBCTBEH KAIIUTAJI U TACUBH 6439 6432

Hpu/looiceszma ca Hepasde/ma uacm om HacmosAuwus MeNCOUHeH KOHCO/IU@U[JHH ¢HH(1HC03 omyem.

H3roTBui: [IpepcraBasBaLy;
EBrenu /Jlo6pes, H0nusaH ApabapKuiicku
KopnopsT AnBaiiabpc 00/
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MEXIWHEH KOHCOJIUAUPAH OTYET 3A MAPUYHUTE MIOTOLMY, IPAK METO/],
3anepuoaa 01.01.2026 - 30.06.2026 .

[pun. 01.01.2026- 01.01.2025-
30.06.2026 30.06.2025

EUR'000 EUR'000
IlapyyHU NOTOLY OT ONlepaTHBHA AEeHHOCT
[lnamaHus Ha JOCTaBYULIH (18) 9)
[lnamaHys Ha MepcoHaJsia ¥ 3a COLUATHOTO OCUTypsiBaHe (6) (6)

Jpyry nocTbiljieHus /naluaHus - -

HeTHU mapuyHU NOTOLU OT ONlePAaTUBHA AEHHOCT (24) (15)
ITapu4yHM NOTOLM OT MHBECTHIIMOHHA JeHHOCT

[Tokynka Ha MallMHH, CbOPBXKEHUS U 060py/iBaHe - -
[IpenoctaBeHU 3aeMU - (1)

[Inamanus 3a npuao6uBaHe Ha GUHAHCOBU - -
WHCTPYMEHTU UHCTPYMEHTH

HeTHM mapu4YHM NOTOLM OT MHBECTULJUOHHATA - 1)
JAEeHHOCT

IlapyyHU NOoTOUM OT PUHAHCOBA AEMHOCT

[TosnyyeHu 3aemu 28 16
HeTHM napu4HM noTouy oT puHAHCOBA AEHHOCT 28 16
H3MeHeHHe Ha NIApUYHU CPEeACTBA U eKBUBAJIEHTHU 4 -
[lapyuyHu cpefcTBa ¥ ekBUBaJeHTH Ha 01.01. 3 -
IlapuyHU cpeAcTBa U eKBUBaJIeHTH Ha 30.06. 6.6 7 -

Hpu/lowceszma ca Hepasde/ma uacm om HacmosAuwus MeHCOUHeH KOHCO/IU@U[JGH ¢HH(1HC03 omyem.

HU3rorBu: [IpencraBagBany:
EBrenu Jlo6pes, HOnusH ApabaKuiicku
KopnopsT ApBaizbspc 00/
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MEXIWHEH KOHCOJIUAUPAH OTYET 3A IPOMEHUTE B COGCTBEHHUA KAITUTAJI

KkbM 30.06.2026 1.

Cango Ha 01.01.2025
BceobxsameH doxod
[Teyan6bu u 3ary6u
Cango Ha 31.12.2025

Canpgo Ha 01.01.2026
BceobxsameH doxod
[Teyan6bu u 3ary6u
Canpgo Ha 30.06.2026

IIpunoscenusima ca Hepasde/ma yacm om Hacmosiujust Me#cOUuHeH KOHCOJluaUpHH ¢UHHHC06 omuyem.

H3roTBui:

[pu.

6.7

6.7

I'pyna I'puiin TayH IIpodicekmce AJ]
MedicouHeH KoHco1udupaH ghuHaHcoe omyem Kom 30.06.2026 2.

3amucaHn 3akoHOBM Hartpymnanu 0610
KanuTasl pesepBu neyasnou/
(3ary6a)

2075 208 4109 6 392

- - (46) (46)

2075 208 4063 6346

2075 208 4063 6346

- - (14) (14)

2075 208 4 049 6332

EBrenu /Jlo6pes,
KopnopsT AgBaiizbpc 00/

[IpexcraBisBaly;

HOnusH Apabapxuiicku
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I'puitn Tayn IIpomkexTe A/l

MEXJWHEH KOHCOJIMAUPAH ®UHAHCOB OTYET
KbM 30.06.2026

CYETOBOJHA ITOJIUTHUKA
41

NNOACHUTEJ/IHA BEJEXKKH
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NPUJIOXKEHUA KbM MEXIUHHUA KOHOJINAUPAH ®UHAHCOB OTYET

1. KopnopaTtuBHa uangpopmanus

['puitn Tayu [IpomxkexTtc A/l /ApyXecTBo-Maiika/ e aKI[MOHEPHO [APYKECTBO, yUpeJleHO Mpe3
2018 r., peructpupaHo B Teproeckus peructbp ¢ EUK 205385406, cbc ceganuiie U aapec
Bwiarapus, o6sact Codus, obmuHa CtosinyHa, rp. Codus 1142, 6y.1. ,,Bacuna JleBcku“ N2 6, eT. 3,
an. 7. EJeKTpoHHUAT ajZpec e KakTo ciaejBa: info@greentown.world. OduiuantHo
peructprupaHaTa UHTEpPHET CTPaHUIa e www.greentown.world .

B npeameTra Ha JeWHOCT Ha ApYy>KeCTBOTO-MalKa BJIM3a NMOKYyINKa Ha HeJABWXXHMH HMMOTH 3a
CTPOUTEJICTBO, IPEYCTPONCTBO, Npenpoaxoa, OTLaBaHe N0J, HaeM W JIU3UHI; yIpaBJieHHe U
NoAApbKKa Ha HeIBMXKUMHU UMOTH U CBbp3aHaTa C TSX HHPPACTPYKTypa.

JpyxecTBOTO-MakKa MMa eJHOCTeNeHHa CUCTeMA Ha yrnpaBJjieHUe CbC CbBET HA JUPEKTOPUTE OT
TpuMa 4jeHoBe. CbBeTHT Ha AUPEKTOPUTE € B CbCTaB:

o HOnusH ApabaKUKACKU

e Tpaiiue 31paBKOBCKHU

e bopucsas Yaues

JpyxkecTBOTO ce NpeACTaBJIABa U yIpaBJgBa OT TPUMaTa 4JieHoBe Ha CbBeTa Ha JUPEKTOPUTE,
nootzAeHo. ManaTsT Ha CbBeTa Ha JUPEKTOPUTe U3THYa Ha 14.07.2027 1.

KbM 30.06.2026 1. cnMchYHUAT GPOH Ha epCOHAIA B APYXKeCTBOTO e 4 cayxutenu (2025 r.- 4).
PeryiaTopHa pamMmKa

JpyxecTBOoTO-MalKa e My6JM4YHO N0 cMUChJa Ha WiI.110 oT 3akoHa 3a My6GJIUYHOTO NpejJaraHe
Ha ueHHU kHKa (3IIILK) v e BniucaHo B peructbpa, BojeH oT KoMucusita 3a ¢uHaHCOB HAZ30D.

KanurtansTt Ha ['puitn Tayn llpomkexktc A/l e B pasmep Ha 2 075 333.75 eBpo, pasnpejeseH B
4 059 000 6pos1 06MKHOBEHH IOMMEeHHHY 6e3HaJIMYHU aKLMHU C IPaBO Ha eJMH IJ1aCc U C HOMUHAJIHA
croviHocT 0.511 eBpo 1leHTa BCSKA eJjHA.

Ax1MuTe Ha JpyKeCTBOTO-MalKa ca JOMyCHATH [0 ThProBUS Ha peryJupad nasap - ,bbarapcka
¢donmoBa 6opca“ A/l c 6opcos ko GTP.

1.1 CTpyKTypa Ha MKOHOMMYeCKaTa rpyna

1.1.1. /[py:xecTBO-MaiiKa

ToBa e [ApyXeCcTBOTO, KOETO KOHTPOJIMpA €HO HWJIM IOBeYe APYTH JAPYKeCTBA, B KOUTO €
MHBecTHpaJio. [IpuTexaBaHeTO HAa KOHTPOJI 03HA4YaBa, Ye MHBECTUTOP'BT € U3JI0KEH Ha, UM UMa
npaBa BbpPXy NPOMEHJIMBATA Bb3BPBILAEMOCT OT HETOBOTO Y4YacCTHe B APYKECTBOTO, B KOETO €
MHBECTUPAHO, KaKTO M MMa BB3MOXXHOCT /la OKa)XKe Bb3/IeHCTBHE BBPXy pa3Mepa Ha Ta3u
Bb3BPBIIAEMOCT IOCPEACTBOM CBOMTE IPABOMOIIUS BBPXY MpeJNpUATHETO, B KOETO €
MHBECTHPAHO.

JpyxectBoTo-Malka ['puitH TayH [Ipomkektc A/l e 6barapcko ApyKecTBo. lpyxecTBOTO - MalKa
HSIMa PerucTPUpPaHU KJIOHOBE U /WM PEACTABUTE/ICTBA B CTPaHaTa UJIH YyKOUHA.
1.1.2. /bUiepHO ApPYyKeCTBO

JIblllepHO ApPYKEeCTBO € TaKoBa JpPYKeCcTBO, WX Jpyra ¢dopMma Ha HpejnpuUsiTHe, KOETO ce
KOHTPOJIMPA JUPEKTHO WK HHAUPEKTHO OT IPY>KECTBOTO — MakKa.

ﬂ'bﬂ.lepHI/ITe ApyXecCcTBa Ce KOHCOJHUAUPAT OT [AaTaTa, Ha KOATO e(l)eKTI/IBHI/IHT KOHTpOJI €
l'IpI/I,[LO6I/IT oT prnaTa, U ClIUpaT Aa Ceé KOHCOMMAHWPAT OT AdTaTa, Ha KOATO Ce IpueMa, 4e
KOHTPOJI'BT € IPEKPATEH U € TIPEXBBPJIEH U3BBH I‘pynaTa. 3a TgaxHaTa KOHCOJ/IMgalHud ce Ipujara
METOABbT Ha II'bJIHATA KOHCOJIMAALUA.

Cmpanuya 2
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KbM 30.06.2026 . ApyKeCTBOTO-MalKa yIpaykKHsIBa KOHTPOJI 110 JIMHHUS Ha NMPSKO y4acTue (Haf
50%) B kanmuTasa HA CJIETHOTO AbILEPHO APYKECTBO:

JA'bIIEPHO APYKECTBO [IpsK npuTeKaTesa IIpoueHT Ha MPUTEKAHUE

I'puitn UnBecTMBHT [Ipogxektc EOO/] [puiin TayH [Ipomxextc A/} 100.00%

'puitn UuaBectMbHT Ilpomxektc EOOJ| e OBbaArapcko Apy»kecTBo y4upejaeHo mpe3 2019r.,
peructpupaso B Tbprockus peructbp ¢ EMK 205714809. I[IpeaMeTsT Ha AeWHOCT Ha ['puiiH
HuBectMbHT [IpopkekTc EOO/] e cTpoUTENCTBO HA HEABUXKUMHM UMOTH; OKYIKO-NPOAAXK06a Ha
HeJIBXKUMU UMOTH; yIIpaBJeHHe Ha HeJIBIKUMU UMOTH; NPEeJOCTaBsIHE HAa YCJIYTH, CBbP3aHU C
ynpaBJIEeHUEeTO Ha HEJABKUMU UMOTHU U CTPOUTEJICTBOTO; ThProOBUS CbC CTPOUTENHU MaTeEpPUAJIY;
APXUTEKTYPHU U AW3alHEPCKU YCJAYTH U KOHCYJITAlUW; TPUA0O6UBaHE, YIIpaBJeHUEe U TOKYIKO-
npojaxk6a Ha y4yacThs B O'BJATAapCKU M UYXKJIECTPAHHU HOPUJUYECKHU JIUI@; NPUJ0OHBaHE U
VHBECTHULMHU B [IEHHU KHIKA U APYrd PUHAHCOBU UHCTPYMEHTH; UHBECTUIIMU B O'bJTApCKU U
YYXKJeCTPAHHM KOJIEKTUBHU WHBECTUIMOHHM CXEMHU, [JOTOBOPHH (QOH/J0BE H JApPYTrHU
VHBECTULUOHHU (QOH/J0BE; CTpaTernyecko M YIpaBJeHCKO KOHCYJTHUpaHe, yIpaBJjeHHe Ha
MIPOEeKTH; KOMHMCUOHHM CJeJIKM; BBTpPEeIllHO W BBHIIHOTBHPrOBCKa [JeHHOCT, TBbProBCKO
NpeACTaBUTECTBO U MOCPEeSHUYECTBO, KAKTO U BCsSKa Jpyra CTONaHCKa JleMHOCT, He3abpaHeHa
OT 3aKOHa. B ciy4yali 4ye 3a HIKOSI OT MOCOYEHUTE JEMHOCTHU Ce U3UCKBA JIMLEH3, pETUCTPALUA U
T.H., ChLIATA 11le Ce OCBILEeCTBSABA CJie/, 10J1y4aBaHeTO My.

2. ba3za3a u3rorBsiHe Ha (l)HHaHCOBHTe OTYETH U IPUJIOZKECHHU CbIIE€CTBEHH CHETOBOAHHA
MNOJIMTUKH

Me)K,Z[I/IHHI/IHT KOHCOJIMAWNPAH (l)I/IHaHCOB OTYET € U3rOTBeH Ha 6as3a HCTOpHUYECKa LEHa, C
HM3KJIOYeHHEe Ha OoIllpeaeJieHNu (bHHaHCOBI/I HHCTPYMEHTH, KOHUTO C€& OT4YUTAT IO
IIpeoneHeHa CTOMHOCT WU ClipaBeJJiMBa CTOMHOCT B Kpad Ha BCEKH OTYETEH IIepuruo/,
KaKTO € 00SICHEHO B C4eTOBOJHATA INOJIMTHUKA ITO-A0J1Y.

MeXIUHHUAT KOHCOJIMAUPAH (PUHAHCOB OTYET € IMpeJCTaBeH B €BPO U BCHUYKHU
NOKasaTeJJU ca 3aKpP'bIJIEHU [0 HAal-O0JIM3KUTE XUISAAU eBpO (XUJI. eBpO), OCBEH aKo e
yIIOMEeHaTo APYTro.

(a) Hszassaenue 3a coomeemcmaue

MeXAMHHHUAT KOHCOJIMAUPaH pUHAHCOB 0TYeT Ha /Jlpy:KecTBOTO e NU3TrOTBEH B CbOTBETCTBHUE C
MexayHapoAHUTE CTaHAAPTH 32 GUHAHCOBO OTYHTaHe, NpueTH oT EBponelickus cbpo3 (,MCOO,
npuetu oT EC”). OruerHara pamka ,MC®O, mpuetu ot EC” mo chliecTBo e ompejesieHaTa
HallMOHa/Ha c4yeToBoJHa 6a3za MCC, npuetu oT EC, persameHTupaHH cbC 3akoHa 3a
C4eTOBOJICTBOTO U JlepMHUpPAHU B naparpad 1, T. 8 oT HeroBuTe JO'bJIHUTE/IHU PA3NI0PELOH.

(b) IpuHyunu Ha kKoHcoudayusma

HacTtoamuaTt MexxAuHeH GYHAHCOB OTYET e KOHCOJUAMPAH U B HETO Ca BK/IIOYEHHU MEXAUHHUTE
WHAWBU/YaIHU GUHAHCOBU OTYETH Ha Jlpy>KecTBOTO-MakKa U Ha JblepHOTO npeanpusitue (100
% co6cTBEeHOCT Ha J|py»KeCcTBOTO).

3a oeJuTe Ha KOHCOJIMJauuATa MEeXJWHHHUAT q)HHaHCOB OT4YeT Ha ABUIEPHOTO APYXKECTBO €
HN3TOTBEH 3a CblIHA OTYETEH eprHoJ, KaKTO TO3U HaA I,Z[I)Y)K(ECTBOTO-MEiI‘/JIKa " IpU NIpUuJiaraHe Ha
€/IMHHA C4eTOBOAHA ITOJIMTHUKA.

B HaCTOAIIUAT MEeXJWNHEH KOHCOJITUANPAH (1)I/IHaHCOB OTYET, OTYETHT HA AbIIEPHOTO APYXKECTBO
€ KOHCOJIMJUPAH Ha 6a3a Ha MeTO/Jia Ha II'bJIHATA KOHCOJIMAallud.

(c) OmeosopHocmu Ha pekogodcmaomo

P’bKOBOﬂCTBOTO Ha rpyrnata HOCHU OTTOBOPHOCT 3a CbCTAaBAHETO M JOCTOBEPHOTO IIpeJCTaBAHE Ha
HHC])OpMaL[I/IHTa B HACTOAIIUA MEXJUHEH KOHCOJITUAHNPaH (1)I/IHaHCOB OT4YeT.
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PbKOBO/CTBOTO Ha rpynaTa HOCH OTTOBOPHOCT 3a NPUJIaraHeTo Ha M3MCKBaHUATa Ha PerslaMmeHnTa
Ha EEE® npu u3roTBsiHe Ha eJieKTpoHHUSA popmMaT Ha druHaHcoBUs oTueT B XHTML.

JeicTBUATa HA PBKOBOJCTBOTO U CJAYKUTEJIMTE Ca B IIOCOKA yTBbPXKJaBaHe Ha NIPUHIUMIINTE 3a
Jl06pO KOPIOPAaTUBHO yIIpaBJleHHe, I0BULIABaHe Ha J0BEpPUETO Ha aKL[MOHEPUTE, UHBECTUTOPUTE
Y JIMLATa 3aMHTePeCcOBaHU OT YIIpaBJEeHUETO U JeHWHOCTTa Ha rpymnara.

PbKOBOACTBOTO Ha rpynara NOTBbP>K/1aBa, Ue 32 0TUeTHUS IEPUO/, e IpUJIarajo nocjae0BaTeJHO
a/leKBaTHU CYETOBOJIHU MOJHUTHUKHU NIPU U3TOTBSHETO HA MEXJAUHHUS KOHCOIUAMPAH PUHAHCOB
OTYeT U e HalpaBWJIO pa3yMHHU U NpejnasjuBU NpeLeHKHY, IPeANoJIoKeHUs] U NTPUBJIN3UTENTHU
OLIeHKHU.

PBbKOBO/JCTBOTO Ha rpynaTa NOTBBbPXKAaBa CbIlo, Ye Ce e NPUIbpXKaJ0 KbM JeHCcTBalUTe
CYETOBOJHHU CTAaHAAPTH, KaTO MEXIWHHHUS KOHCOJHJIWPAH GUHAHCOB OTYET € W3TOTBEH Ha
MPUHIMIIA Ha IeWCTBAIOTO NPeANPUSITHE.

(d) IlpuHyun Ha delicmeaujomo npednpusimue

MeXAMHHHUAT KOHCOMUAMpPAH GHUHAHCOB OTYET € U3rOTBEH Ha MPHHIUIA - MPEANoJIoKEHHE 3a
JIEUCTBALI0 TpeANpPUATHE, KOETO MpeJoJsiara, 4e ApyXecTBaTa B rpymnara Ile PO bJDKaT
JIEHHOCTTAa CH B 0603pUMO 6'bJIelleE.

M3roTBsiHeTO Ha MEXAWHHHUS KOHCOJHUJUPAH GUHAHCOB OTYET ChIVIACHO MeXAyHapoJHUTE
CTaHJApTH 3a (UHAHCOBO OTYMTAHEe M3HWCKBA PBKOBOJACTBOTO Ja HampaBU HaU-mo06pH
NpUOJIU3UTETHU OLeHKH, HAYUCAEeHUs U pa3yMHO 000CHOBAHU NpPeJoJI0KEHUs], KOUTO 0Ka3BaT
epeKT BbpPXy OTYETEHUTE CTOMHOCTHU HA aKTUBHUTE U ACUBUTE, HA IPUXO/IUTE U PA3XOJUTeE, U HA
OMOBECTSIBAHETO HA yCJOBHU B3eMaHHUS U 3aJb/DKEHUS KbM Kpasd Ha oT4eTHUsA nepuof. Tesu
NPUOJHU3UTEHH OLleHKH, HAYHCJIEHUS U TPEJINOJIOKEHNS ca OCHOBAaHH Ha UHPOPMaAIUATa, KOTO
e HaJIMYHa K'bM Kpasi Ha OTYETHUS MEPUO/I, TOPAAN KOoeTo ObAelidTe GaKTUYECKU Pe3yJITaTH
61xa MOTJIM 3 6'bIaT PA3JIUYHU OT THX.

PBKOBOACTBOTO CUUTA, Ye He e Ha/lMle CbhllleCTBEHA HECUTYPHOCT, KOATO 6K MorJia Jja Nopoau
3HAYMTEJIHU CbMHEHHS OTHOCHO CIIOCOGHOCTTA Ha JpYy:KecTBaTa B rpynara Jia npoAboKaT Ja
GYyHKLMOHMpAT KaTo JAeWCTBalld NPeANpUsTHS, U CbOTBETHO, Y€ € YMEeCTHO Ja H3rOTBHU
¢duHaHCOBHS OTYET Ha 6a3a Ha Mpe/0JI0KEeHHETO 3a el CTBAIL0 NpeJNpUsITHE CJie/] B3eMaHe Mo/
BHUMaHHe Ha QUHAHCOBHUTE NPOTHO3H.

3. 06001eHNEe HA ChILECTBEHUTE CYETOBOJHM NMOJTUTUKHA
3.1.0TyeTHa BajayTa

®uHaAHCOBUAT OTYET e MpeJCTaBeH B €BpO, KOATO e QyHKIMOHAJHATA BajlyTa M BaJyTaTa Ha
npezcTaBsiHe Ha rpynara. CleJIKUTe B UyKJleCTpaHHa Ba/lyTa 'bPBOHAYa/IHO Ce 0Tpa3siBaT BbB
dyHKLMOHa/IHATa BaJlyTa 10 OOMEHHHUS KypC Ha JaTaTa Ha cjesjKaTa. MOHeTapHUTEe aKTUBU U
NacuBH, JeHOMHUHUPAHU B UyXKAECTPAaHHU BalyTH, Ce MPEU3YUCASBAT BbB QYHKIMOHA/IHATA
BaJIyTa, K'bM JlaTaTa Ha OTYeTa [0 3aK/II0UYUTEeHUS 0OMeHeH Kypc Ha bbarapcka Hapoana banka
3a nocJjie/lHUsl paboTeH JieH OT CbOTBETHUA Mecel,. BCcHYKM KypCOBM pas/IMKM ce NMpHU3HaBaT B
oTyeTa 3a BCceoOXBaTHHUSA A0x0A. HeMoHeTapHUTe aKTUBU U NACHUBH, KOUTO Ce OLEHSBAT IO
HCTOpUYECKA LleHa Ha NOpuJo0MBaHe B 4YyXKJeCTpaHHa Ba/lyTa, Ce IMpPeBpPbHIIAT BbB
dyHKUMOHA/HATA BajiyTa O OOMEHHMs KypC KbM JaTaTa Ha [I'bpBOHAYa/HaTa CcJeJika
(mpupobuBane).

3.2. [Ipu3HaBaHe Ha IPUXOAU

['pynata npusHaBa NPUXOAH, 3a [Ja 0OTPA3U NPEXBBPJ/ISHETO HA 06ELaHUTE C J0roBOpa yCJIyry Ha
KJIMEHTH, B pa3Mep, KOUTO OTpa3sBa Bb3HArpaXKJEeHHUETO, HAa KOeTOo JpyXecTBaTa B rpynara
OYaKBaT /la MMaT MPaBo B 3aMsHA HA IPEXBbPJIEHUTE CTOKU UJIH YCIYTH.
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HpeXB'bpf[HHETO Ha YCJIYTUTE C€ OCHOBABAd Ha KOHLEINNHATA 3d IPEXBBPJIAHE HAa KOHTPOJIA BbpPXY
TAX, CIIOCOOHOCTTA Aa Ceé pPbKOBOJAHW H3IIOJI3BAHETO HA AKTHBA U [id Ce€ I10JIy4aBaT IO CbIIEeCTBO
BCHUYKH OCTaHaJIX IIOJI3HU OT HETO. KOHTpOJI'bT BKJIIOUBA U CIIOCOGHOCTTA 3a npeaoTrBpaTdABaHe Ha
TOBa APYTryU APYXKECTBA Ja PBKOBOAAT HM3IMOJI3BBAHETO HA dKTHBA U IIOJIYy4dBAHETO HA IIOJI3HW OT
Hero.

[IpuxosuTe OT JOTOBOPH C KJIMEHTH Ce MPU3HABAT, KAKTO CJIe/iBa:

e B TeyeHHUe Ha BpeMeTO 10 HAaYMH, KOMTO 0Tpa3siBa U3BbpIIBaHATA OT ApYy:KecTBaTa B rpynarta
pa6oTa 1o J0roBopa;

e B oOIpeJiesieH MOMEHT, KOraTo Ce PeXBbPJisi KOHTPOJ'bT BbPXY YCJAYTUTE Ha KJAMEeHTa.

e [lpuxoauTe OT JOTOBOPH C KJIMEHTH Cce IPU3HABAT Ha 6a3a 5-eTaneH MoJies 3a IPU3HaBaHe,
KaTO pa3rpaHd4yeHue ce IMpaBU B CJeJHUTe [Be HACOKU CIOpeJ MOMEHTAa Ha
YA O0BJIEeTBOPABAaHe Ha 3a/bJKEHUETO 3a U3II'bJIHEHUE:

» 3aJb/DKEHHE 32 U3M'bJHeHUe (MpexBbpJissHe HA KOHTPOJI) B Te4YeHUEe HAa BPEMETO — B
TO3W CJy4yaldl NOPUXOAWTE Ce TMPU3HABAT IOCTENEHHO, CJeJABAaHKK CTelmeHTa Ha
npexBbpJsSiHE HA KOHTPOJIA BbPXY CTOKUTE WUJIM YCJAYTUTE HA KJIUEHTa;

» 3a U3I'bJIHEHHWE, Y/IOBJETBOpPeHO (MpexBbpJieH KOHTPOJI) B ONpeJe/ieH MOMEHT -
KJIUMEHTHT IM0Jy4aBa KOHTPOJ BbPXYy CTOKHUTE WJIM YCJAYTUTE B ONpeJieJIeHO BpeMe U
NPUXOJIUTE Ce MPU3HABAT U3LSJI0 HAaBeJH'BXK.

duHaHCOBUTe NPUXO/M BKIKOYBAT NPUXOAH OT JINXBU 10 UHBECTUPAHU CPeACTBA (BKIOYUTENTHO
MHBECTHLUY, HA pa3IoJ0XKeHHe 3a TpoJjax6a), IPUXOAU OT AUBUAEHTH, ledyasba oT npojaxoa Ha
$UHAHCOBY aKTHMBHM Ha pa3loJIoKeHHe 3a NpoJaxba, NpOMeHU B CclipaBejAJMBaTa CTOMHOCT Ha
$UHAHCOBY aKTHUBY, OTYMTAHU 110 CIIpaBeiJIMBa CTOMHOCT B IlevasibaTa UiH 3arybara, nedasidoa ot
onepanuy B Yy>KJeCTpaHHa BajlyTa, IPU3HATH KaTo Nevyasibu U 3aryou.

IIpuxodu om dusudenmu

[IpuxoauTe OT AUBUAEHTHU Ce MPU3HABAT, KOTAaTO Ce YCTAaHOBHU MPABOTO 3a TAXHOTO IMOJIyYaBaHE.
ToBa ce mpusara JJopu ako Te ce M3IJIALIAT OT NevYaJbuTe NMpeau NPHUI0OHMBAHETO, OCBEH aKO
JUBUJIEHT'bT SICHO NMPEJICTABJISIBA Bb3CTAHOBSIBAHE HA YACT OT Pa3xoJyTe 3a UHBECTUIUATA. B
TO3U CJIy‘-IElﬁ AUBUEHT Ce€ IIpHU3HaBa B APYT BCeoOXBaTeH A0X04, aKO Ceé OTHaCd 3a UHBECTHULHA,
OIlleHeHa 10 CIpaBe/JINBa CTOMHOCT B'bB BCEOOXBATEH J0XO/.

IIpuxodu om auxsu

[IpuxosuTe OT JIMXBU Ce OTYUTAT KAaTO Ce M3I0J3Ba MeTO/ja Ha ePeKTUBHUS JIMXBEH NMPOLEHT,
npe/CTaBIIsABAlL IPOLEHTHT, KOUTO TOYHO IUCKOHTHPA OYaKBAaHUTE 6'bAeI M TAPUYHH MJIALAHUS
3a OYaKBaHUSA CPOK HAa PUHAHCOBUS MHCTPYMEHT WJIM 3a MO-KPAT'hbK MEPUOJ, KOTAaTO € YMECTHO,
Jlo GajslaHcoBaTa CTOMHOCT Ha (QUHAHCOBUSA aKTUB. [IpUXOLBT OT JIMXBU Ce BKJIOYBA BbB
dbrHaHCOBUS PUXO/J, B OTYETA 32 JJOXO/AUTE.

[IpuxoauTe OT IMXBU OT GUHAHCOBY aKTUBU Ha OTYHUTAHM 110 CIIpaBeAJIMBa CTOMHOCT B evyasibaTa
WJIM 3arybaTa ce BKJIIOYBAT B HETHaTa Ievasba / (3aryba) oT TsAXHATA COpaBe/JMBa CTOMHOCT.
[Ipuxo iy OT JIMXBU 10 GUHAHCOBU aKTHUBU OTUYHUTAHH 110 aMOPTU3UPAHA CTOMHOCT U GUHAHCOBU
dAKTHUBHU OTYHUTAHM 110 CIIpaBeJIMBa CTOMHOCT B Apyr BCeob6XBaTeH A0X04, U3YHCJIEHHU I10 METOJa
Ha eCl)eKTI/IBHaTa JIMXBA4, C€ [IPU3HABAT B OTYETA 3a JOXOAHNTE.

[IpuxosuTe OT JIUXBU Ce U3YUC/ISABAT Ype3 MpuJaraHe Ha eQeKTUBHUS JIMXBEH MPOLEHT BbPXY
OpyTHaTa 06ajlaHCOBA CTOMHOCT Ha (GUHAHCOBUTE AKTHUBH, C U3K/IIOYEeHUE HAa (QUHAHCOBUTE
aKTHBH, KOUTO BIIOCJEACTBUE ca 00e3leHeHU. 3a TAX ce npusiara ePeKTHBEH JIUXBEH MPOLEHT
BbpPXy HeTHaTa O0ajlaHcOBa CTOWHOCT Ha UHAHCOBUS AaKTUB (cjej TNpucHajaHe Ha
KOMIIeHcalusiTa 3a 3aryoa).
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3.3. Paszxoau

PasxoauTe, cBbp3aHU C JeMHOCTTA HA TrpynaTa, ce MPU3HABaT B OTYETa 3a NedalbuTe WU
3aryouTe U Jpyrusi BceoOXBaTeH JI0XO/I, CJieIBAaWKU MPUHIIUIIA HA TEKYII0TO HAaYUCIsIBaHE.

KbM pasxoauTe 3a JeHHOCTTa Ce OTHACAT U PUHAHCOBHUTE Pa3x0[H, KOUTO Jpy:KecTBaTa B
rpynara OTYMTAT U KOUTO Ca CBbP3aHU C oOUYaliHaTa UM JleHMHOCT. [IpUHIUITBT HAa HAaYHC/IeHUE
ce oTHacs A0 GUHAHCOBUTE Pa3xXo/i4, TaKa KAKTO Ce OTHACS [0 BCUUKU APYTU KOMIIOHEHTH Ha
oTuyeTa 3a goxojuTe. PUHAHCOBU Pa3xoAyu BK/IOYBAT Pa3xo/u 3a JIUXBU MO 3aEMHU, 3aryOU OT
omnepaluy B YyX/IecTpaHHA BaJyTa, IPOMEHH B CIIpaBeJIMBaTa CTOMHOCT Ha PUHAHCOBU aKTHUBH
OTYMTAHH I10 CIIpaBeAJIMBa CTOWHOCT B IlevasibaTa Wy 3aryoara.

Bcuuky pa3xoAu N0 IJIaTUMU JIMXBU 10 3aeMU Ce IpHM3HaBaT KaTo Medvasba Uau 3aryba, KaTo ce
M3M0J13Ba MeTo/la Ha eQeKTUBHUSA JIMXBEH MPOLEHT.

[leyanoure u BaFY6I/ITe OT BaJIYTHHU PA3JIMKHU C€ NPEeACTABAT HA HETHaA 0asa BBLB (l)I/IHaHCOBI/ITe
OTYETH.

3.4.laH'bY BBPXY A0X04a
Tekyw daHsk 8Bpxy doxodume

TEKYL[II/ITe AAHDBYHU aKTUBHU U MMACUBU 3a TEKyUWUA U NPeAXOJHHU NEepuou Ce€ NMpU3HaBaAT IO
CyMaTa, KOATO Ce O4YaKBa Ja 6'1:»;(6 BBb3CTaHOBE€HA OT HJIM IIJIaT€Ha Ha JAHBYHHUTE BJIACTH. HpI/I
HN34YHC/I€EHWE HA TEKYIINUTE JaH'bIU Ce NpuiaraT AaHbYHUTE CTABKHU U JaHBbYHHUTE 3aKOHH, KOUTO
Ca B CWJIa UJIK Ca B BHAYHUTEJIHA CTEII€H [IPUETH KbM OTY€THATA AAaTa. P’bKOBO[LCTBOTO dHaJIM3HpPa
OTAE/JIHUTE NIO3ULNHU B IdH'BbYHATA AE€KJ/Idpaliys, 3d KOUTO IIPHUJIONKMUMUTE JaHBYHH paBl’IOpe,ZL6I/I Ca
npeaMeT Ha T'bJIKyBaHe U IIPU3HABaA IPOBU3HH, KOIaTO TOBA € YMECTHO.

TekyuuTe JaHbI[M Ce MPU3HABAT JUPEKTHO B COOCTBEHHUS KAllUTaJ WM B JIpyTUsi BCeOOXBAaTEH
JI0X0/JI, KOTaTO JJaHBK'bT Ce OTHACH /10 CTaTUH, KOUTO ca OUJIU IPU3HATH JUPEKTHO B COOCTBEHUS
KallUTaJ WIH B [pyTrusi BCeOOXBATEH J0X0J,.

OmcpoueH daHsK 8Bpxy doxodume

OTcpoYyeHUTE JJAHBIM Ce MPU3HABAT M0 GAJIAaHCOBHUS METO/] 32 BCHYKU BPEMEHHHU Pa3J/IUKU KbM
OTYeTHaTa JIaTa, KOUTO Bb3HUKBAT MEXY JaH'bYHaTa OCHOBA HA aKTUBUTE U TACUBUTE U TEXHUTE
0aJIaHCOBY CTOMHOCTH.

OTCpO‘{eHI/I AAHBYHU MMACUBHU Ce IPHU3HABAT 3d BCUYKHU ob6JiaraeMu BpEMEHHHU Pa3JIMKHU:

*  OCBEH [I0 CTelleHTa, [0 KOSATO OTCPOYEHUAT JaHbyeH MacUuB Bb3HUKBA OT I'bPBOHAYa/IHO
IpM3HaBaHe Ha aKTUB WJIU N1aCUB OT JaJieHa CZlesIKa, KOSITO He e 6M3Hec KOMOMHALMA U He BJHse
HUTO BbPXy CYETOBOJHATA leyasnba, HUTO BbPXY JaH'byHaTa Nnevyaaba uiv 3aryba KbM MOMeHTa
Ha U3B'bpIIBaHe Ha C/eJIKaTa; U

e 33 obJyiaraeMM BpEMEHHM pa3JMKM, CBbP3aHU C UHBECTULMU B JbIIEPHU [JPY>KECTBA,
acoLMMpPaHU NMpeJIpUATHS U y4acTUsl B CbBMECTHU NPeNPUATHSA, OCBEH /10 CTENEHTa, /10 KOSTO
rpynarta € B CbCTOSIHME Jla KOHTPOJIMpA BPEMETO Ha 06paTHOTO MpPOsiBJieHWE Ha BpeMeHHaTa
pa3/iMKa W CblLIECTByBa BEPOSITHOCT BpPEMEHHATa pas3JjiMKa Jla He Ce MPOsiBU OOpaTHO B
npeABUIUMO ObJelle.

AKTHUBU IIO OTCpO4Y€HHU OAaHBLOHU C€ IPHU3HaBAT 34 BCHUYKWU HaMaJideMHW BpPEMEHHHU Pa3JIMKH,
IpeHeCeHH HEeU3I0JI3BaHH JaH'bYHU KPEAUTHU U HEU3IOJI3BAHH JaHBbYHHU 3ary6H, A0 CTelleHTa, 40
KOATO € BEpPOATHO Ja € HaJivle ob6Jiaraema neqaﬂ6a, cpelly KOATO Aa 6'b,ELaT H3I10JI3BAHH
HaMaJideMHuTe BpPEMEHHHN Ppa3jIMKH, I[IpPpeHeCeHUTe HEeWU3NO0J3BAaHU [JaHBbYHHU KpPpeAUTU U
HEHU3IMO0JI3BAHUTE JAdHDBYHHU 3a1"y614:

° OCBE€H aKO OTCPOYEHHUAT AAaHDBbYE€H aKTHUB Bb3HHUKBA OT II'bPBOHAYAJ/IHO [TPU3HABAHE HA aKTHUB
WJIM NaCHUB OT AaJ€eHa CAeJIKa, KOATO He € GU3HEC KOM6I/IHaLII/IH U He BJIMA€ HUTO BDBPXY
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C4EeTOBOAHATA neqan6a, HUTO BBPXYy AdAHDBYHATA nevasba WJIH 3ary6a KbM MOMEHTAa Ha
HN3BbpLIBAHE HA CAEJIKATA; U

e 33 HaMaJiseMU BpPEMEHHHU pa3JIMKH, CBbP3aHUW C UHBECTHLMU B [JbIIEPHU [JPYKECTBa,
acoLMMpPaHU NPeANPUATHUSA U y4acTUs B CbBMECTHHU NPeJNpPUATHSA, OTCPOUEH JaH'bYeH aKTUB ce
Npu3HaBa eJUMHCTBEHO [0 CTeNeHTa, [0 KOSATO MMa BepOSITHOCT BpeMeHHaTa pasJjMKa Ja ce
MpOosiBK 06paTHO B 0603pUMO 6'b/iellle U Ia 6'bjle peaiu3rpaHa o6J1araeMa feyvaJsiba, cpely KosiTo
Jla ce OT0JI30TBOPY BpEMEHHATA pasJKa.

['pynaTa u3BbpIlIBa MperJe/; Ha 6ajlaHcoOBaTa CTOMHOCT HA OTCPOYEHHUTE AAaHBbYHH aKTUBU KbM
BCSIKa OTYETHA JaTa W s HaMaJisiBa [0 CTeleHTa, A0 KOSATO Bede He € BEPOATHO Aa Oble
peasiM3vpaHa JocCTaThbyHa obGJaraeMa Inedasba, KOSTO Ja MO3BOJIABA IleJIMS WJIM 4YacT OT
OTCpOYeHUs JJaHbYeH aKTUB Jla 6'b/le Bb3CTaHOBEH. Hempu3HaTHTEe OTCPOYEHHU JaHbYHU aKTUBH
ce mpepas3srJiex/aaT KbM BCAKa OTYETHA JlaTa U ce MMPU3HABAT /IO CTEIEeHTa, 10 KOSTO € CTaHaJIo
BEPOSTHO Jia 6'bJle peasn3dvpaHa O'bjella ob/araeMa neyanba, KosiTO /ja MO3BOJU OTCPOYEHUS
JaHbYeH aKTUB Ja 0'bJie Bb3CTAHOBEH.

OTcpoyeHUTe JaHBYHU aKTUBH U NMACUBH Ce OLIEHABAT 110 JaH'bYHUTE CTAaBKU, KOUTO Ce 0YaKBa Jia
6'bJaT B CUJIA 3a IEpPU0Ja, B KOUTO aKTUBBT Ce peaju3npa Wid MacuBbT Ce Ypeau, Bb3 OCHOBA Ha
JAaHBYHUTE CTABKU (M JaHBYHU 3aKOHHU ), IeHCTBAIM WM BJIE3JIU B CUJIA, B 3HAUUTEJIHA CTEIEH,
K'bM OTYETHaTa JaTa.

OTCpO'-IEHI/ITe AJaHbLH, CBbpP3dHU CbC CTATHUH, NIPHU3HATHU H3BBH nevyasabata WJIH 3ary6aTa, ce
I[IPHU3HABAT MU3BBH nevasjibaTa Uiau 3ary6aTa. OTCpO‘IEHI/ITe AaHBIHU Ce ITPU3HABAT B 3dBUCHUMOCT
OT CBbp3aHATa C TAX CAEJIKA UJIHU B APYTrUd BCeoOXBaTeH Aoxon, Wi JUPEKTHO B COOGCTBEHUS
KalnuTaJl.

prnaTa KOMIIEHCHPA OTCPOY€HH JAaHDBIYHH dKTUBH U ITACHUBH CAMO TOr'daBd, KOIr'aTO KMad 3dKOHOBO
IpaBo Ja Npucrnaja TeKymH JaHBYHU aKTHUBHU Cpelly TEeKylIIUu JaHbYHU TIACUBU U OTCPOYEHUTE
AAaHBYHHU aKTUBU W MMACHBH C€ OTHACAT A0 AaHBbUU BBPXY A0X0A4d, HAJIOXKEHH OT €JWH U CbII
AaHDb4Y€H OpPraH 3a €JHO Y CbUI0 JaHBbYHO3aAABJIXKEHO IIpeAIIpUATHUE.

3.5./loxoAM Ha IepcoHaJIa

KpaTkocpouHuTe J0XOJM Ha MepcoHajia BKJIOYBAT 3all/laTH, Bb3HArPaXK/JEHHS, MEXIUHHH U
TOAUWIIHHU 6OHYCI/I, BHOCKH 3a COLMAJIHO OCUTYpsABAHE W 'OAHWIIHKW KOMIIEHCUPYEMH OTIYCKHU Ha
CJIY)KUTEJIUTE, KOUTO Ce 0YaKBa Jla 6'blaT U31Is1I0 ypeAeHH B paMKUTe Ha 12 Mecelja cjies Kpast Ha
oTYeTHUs nepro. KoraTo rpynarta nmosiyuu ycayraTa, Te ce IpU3HaBaT KaTo pa3xo/i 3a epcoHasia
B mevajbaTa WM 3ary6ata. KpaTKOCpOYHUTe [JOXOJM Ha TMepcoHasia Ce OLEHSBAT IO
HEeJJUCKOHTHpaHaTa CyMa Ha OYaKBaHUTE 32 YpeXK/JaHe pa3Xo/iH.

M3n/amaHoTo Bb3HArpaxkJeHue CbOTBETCTBA Ha BHUJA Ha NpeAOCTaBAHUTe NpodecHoHaTHU
YCJIYTH; HUBOTO Ha 06pa30oBaHUe Ha CJAYXKUTeJsl; HUBOTO B KOpIOpaTUBHATA CTPYKTYpa, KOETO
3aeMa; mnpodecHOHAJIHUS OINUT; HAJIOKEHUWTe OrpaHHYeHHUs (3abpaHa 3a W3BBPIIBAHE Ha
ompezesieHa [JEeWHOCT WM JeWCTBHE, HECHbBMECTUMOCT 3a 3aeMaHe Ha JJIBXHOCT 10
JIOI'bJIHUTEJIHO IPaBOOTHOLIEHUE U JIP.).

Bb3Harpax/eHueTo Ha 4ieHoBeTe Ha CbBeTa Ha IUPEKTOpHUTe ce onpezess oT 0610To cbbpaHue
Ha aKIIMOHEPHUTE Ha IPY’KeCTBOTO-MalKa.

prnaTa Q)opMHpa €JUHCTBEHO IIOCTOAHHO Bb3HArpaxJaeHue, KOeTo ce orpeaesd B CKJIIYEeHUTe
AOTOBOPH. He ce Cl)OpMI/Ipa U He H3IlJlallld MPOMEHJIMBO Bb3HArpaXJAeHHe. B mocTosiHHOTO
B'b3HarpaxzaeHue ce BKJII4YBa:

g OCHOBHa pa60THa 3dIiaTa, omnpeaejieHa CbIrJldaCHO AEﬁCTBaH.laTa HOPpMATHWBHaA ype,u6a U
MpUu/jaraHaTa CUCTE€Ma Ha 3allJlalllaHe Ha TPpy/Ja;
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e  JIO'BJHUTEJHUA TPYJOBU Bb3HArPaKJeHHUs C HEeNOCTOSAHEH XapaKTep, B NpeABUJAEHUTE B
Kopmekca Ha Tpyha, B Hapezb6aTa WM B APYr HOPMaTHBEH aKT W3BBbHPEJHU CJydad, KaTo
HalnpuMep 3a U3BBHPEJEH TPYA.

* APYTU TPYAOBU Bb3HArpa*xaeHu4d, onnpejejieHu B HOpMAaTUBEH dKT

* Bb3HArpaxKJaeHud 1o A0TrOBOPH 3a yIpaBJI€eHUE U APYTH HETPYAOBHU AOTOBOPH — IlJIalllaHE,
YCTaHOBE€HO B UHAWUBUAYa/JTHUA JOTOBOP, KOETO HE € IOCTABEHO B [IPAKA 3aBUCUMOCT OT OLJ€HKATa
3ad U3II'bJIHEHHUETO Ha ﬂEﬁHOCTTa.

Bb3HarpaxaeHusiTa MoOraT Jja BKJIIOYBAaT HeMmapuyeH KOMIIEHCALMOHEH MaKeT - CpeJCcTBa 3a
34paBHa NpoQUIAKTHUKA, CpeJCcTBA 3a M[OJ0OpsBaHe yCJAOBUATA HAa TpydAa W
TeXHUYeCcKaTa/KOMIIOTbpPHA 06e3MeYyeHOCT, Cpe/iCTBa 3a NMOBUIIABAHE HA NpodecHoHa/HATa
KBa/TM(pUKALHUS, KAKTO U JOI'bJHUTENHU CTUMYJIM CBbP3aHU C JJOOPOBOJIHO MEHCUOHHO H/WUJH
3/IpaBHO OCHUTYpsIBaHe U 3aCTPAXOBKH, IPHU Clla3BaHe Ha OOLIMTE MPUHLMIIK HA Ta3U MOJIMTUKA.

['pynaTa Moxe JAa U3Malia JAOMbJHUTENHU Bb3HATPAXK/AEHUSI C HETMIOCTOSIHEH XapaKTep U MOJ,
dopmaTa Ha eJHOKPATHU Bb3HArPAXK/IEHUS 3a OJIY4YeHH TOAUIIHU Pe3yJITATH, IleJieBU 60OHYCH 3a
U3II'bJIHEHHE Ha JAOM'bJIHUTEIHO Bb3JIOXKEHU WU YCIENIHO U3MbJHEHU AOM'bJIHUTEIHU 3a[4a4H.
JlombJIHUTENIHU Bb3HATPAXKAEHUST MOXe Jla ce HW3IJIAIAT CJeJ| MOJIOKUTEeJTHH (GUHAHCOBU
pe3yJITaTy 3a MUHAJI TTePUO/, ¥ TO3UTHBHU MPOTHO3U 32 6'b/IElN IEPUO/I.

IleHCHOHHU U APYIH4 3aAb/IZKEHUA KbM II€EpCOHAJIA

an/I NpeKpaTABaHe Ha TPYAOBOTO IIPABOOTHOIIEHHWE HA CIYXKUTEJIUTE Ce U3IJIalaT OGESLL[ETGHI/IH
B CJIy4auTe, 110 peida U B pa3MepHuTe, orpejeJIeH! B Ko,ue}cca Ha TpyZAa.

['pynaTa He e pa3paGoTBajia ¥ He IpUJIara IJaHOBe 33 Bb3HArPaXKJeHHUs Ha CIYKUTEUTE CJIE
HallyCKaHe HJIK APYTrY ABJATOCPOYHHU BBb3HATPAXKAEHHA W IIJIAHOBE 3a B'b3HarpaxKAeHHd cCjen
HallyCcKaHe WX oJ popMaTa Ha KOMIEHCAL[MH C aKLIUHU, I C [ISJIOBE OT COGCTBEHHUsI KallUTaJl.

KpaTKOCpO‘-IHI/ITe A0XO0AW Ha CJIYXUTEJINTEe, BK/IIOYHUTEJHO K IIoJlaraeéMuTe Ce OTIIYCKH, Ca
BKJ/IOYEHHW B TEKYLIHW INEHCUOHHHW WU APYIrHU 3aAb/2KEHUA KbM II€pCOHaJla M0 HEAUCKOHTHUPAHaA
CTOFIHOCT, KOATO I'pynaTa O4aKBa Ad U3IIJIATH B Pe3yJITAT HAa TAXHOTO HEHU3IIOJI3BAHE.

KbM /lpykecTBOTO HAMA Cb3/a/ieH U QYHKLIMOHUPALL, YacTeH J0OpOBOJIEH OCUTypUTeseH GOHA.
3.6.PMHAHCOBU UHCTPYMEHTH - IbPBOHAYA/IHO MPU3HABaHe U NMOC/JI€e/Ball0 OLleHsABaHe

H’prOHa‘laﬂHO npusHaedHe

[pynaTa kiacuduiypa npu MbpBOHAYAJHOTO NNpHU3HaBaHe Ha GUHAHCOBUTE aKTUBU B €JlHA OT
C/leJHUTe KaTeropuu:

1. OueHdaBaHHW N0 aMOPTU3HWpPaHA CTOMHOCT,
2. OueHsIBaHU MO CNIpaBe/JINBa CTOMHOCT Mpe3 nevyasibaTa Wi 3arybara.

Knacudukanusara ce ompezesns Ha 6a3a GuU3HeC Mojiesia 3a ylpaBJieHHWE Ha [JaJIeHUs1 KJiac
GUHAHCOBYM aKTUBU W JIOTOBOPHUTE XapaKTEPHUCTUKU Ha MApPUYHUTE MOTOIMW. WHBECTUIIMH,
JUbpPKaHU OT TPymaTa C IeJl moJiydyaBaHe Ha nedasita OT KPaTKOCPOYHH MPOJIaKOU WX 06paTHHU
INOKYIIKH, Ce K.}IaCI/I(l)I/ILU/IpaT KaTo Cl)I/IHaHCOBI/I dKTHUBH, OLJ€HABAHU IIO0 CIIpaBeaJivBa CTOMHOCT
npe3 nevajabaTta uiu 3ary6ata. UHBeCTHIIMH B J'bJTOBH UHCTPYMEHTH, KOUTO IpynaTta JbpXKH B
paMKHTe Ha GU3HEC MO/IeJI C 1leJ ChOMpaHe Ha IOTOBOPEHHUTE MapUYHU MOTOIH, Ce KJIacupUIupaT
KaTo (I)I/IHaHCOBI/I dKTHWBH, OTYUTAHH 110 aMOPTHU3HUPaAHA CTOMHOCT.

Knacm])mcaunﬂTa ce ompezesid Ha 06asza Ou3HecC MoJieJsia 3a yhnpaBJieHHWE Ha AdaJeHHUdA KJiac
Cl)I/IHaHCOBI/I dKTHBU U JOTOBOPHUTE XaPAKTEPUCTHUKHU HA IAPUYIHHTE IIOTOL M.

Qunancosu akmusu, om4umaHu no amopmusupaHa cmoiiHocm
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B Tasu KaTeropus Morar Ja nomnajHar cjieJHUTe GUHAHCOBU aKTHMBU Ha rpylara, B 3aBUCUMOCT
OT uU36paHusl GHM3HEeC MOJeJs M XapaKTEPHUCTHUKWTE Ha MapUYHUTE MOTOLM OT TAX: ThbPrOBCKU
B3eMaHHUsl, KpeJJUTH U 3aeMH, B3eMaHHUs 110 NIpeJOCTaBeHHU JeN03UTH, MHBECTULMH, J'bP>KaHH [0
HaZlex.

T’prOGCKLl 63eMaHuAd

TbproBckuTe B3eMaHHUsS ca CYMH, ABKMMHU OT KJIUEHTH 3a NMPOJALEHU CTOKU WJIH YCJIYTH,
HU3BbpILIEeHU B oOMYaiiHaTa JleHOCT Ha JpyKecTBaTa B rpymnaTta. OGUKHOBEHO ca ChC CPOK 3a
ypexxJjaHe B paMkuTe Ha 30 JHU U cJeloBaTeJHO BCUYKHU Ca KJIAaCUPULHMPAHU KATO TEKYLIH.
TbproeckuTe B3eMaHuUsl Ce NMpPU3HABAaT I'bPBOHAYa/IHO B pa3Mepa Ha Ge3ycs0BHATa cyMma 3a
[oJlyyaBaHe, OCBEH aKO He CbJbp)KaT 3HAayWTeJHU (HHAHCOBU KOMIIOHEHTH, TOraBa Te ca
NpH3HaBaT IO CIpaBejJjuBa CTOWHOCT. Korato rpynara AbpXKU TBPrOBCKH B3eMaHMsA C LieJ
cbbMpaHe Ha JOrOBOPHMUTE MAapUYHMU MOTOLM, BIOCJEACTBUE T'M OLieHsABA N0 aMOpPTHU3UpaHa
CTOMHOCT, W3MO0JI3BallKM MeToJla Ha e(eKTUBHUSA JIMXBEH IMpoleHT. /IlMCKOHTHpaHe He ce
M3BBbPILBA, KOraTo epeKThbT OT HET'O € HEChLLeCTBEH.

Jpyau e3emaHus

Te3u CyMH 0OMKHOBEHO IMPpOMU3THUYAT OT CAEJKH HN3BDBH obuyaliHaTa OIlepaTHBHaA [LEI;’IHOCT Ha
ApyXKecTBaTa B Irpyrnara. JIuxBu Morart Ja Ce Ha4YucCJidBaT Ha 6asa [a3apHUTE JINXBEHHW HHBA,
KOraTo CpOKBbT Ha IIOracdBaHe€ Ha/JiBHIllaBa HIECT Mecela. O6UKHOBEHO 06e3Ile4YeHHUeTO He ce
[oJjiydaBa. HETeKYI.L[I/ITe APYyrv B3eMdHHA Ca Ab/IXKHMMHU B pAMKHTE Ha TPU 'OAWHU Cjie[ Kpad Ha
OTYETHHA IEePUOA.

QuHaHCco8U akmueu, 0oMm4umaHu no chpasedauea cmotiHocm npes neya.s16ama uau 3azyéama

Tasu kaTeropusi UHAHCOBU aKTUBH, Ce pasjiess Ha JBe NOAKaTeropuu: GUHAHCOBH aKTUBHY,
J'bp>)KaHU 3a TbpPryBaHe M (UHAHCOBU aKTUBM, KOMTO He ca KjJacuPuIMpaHU B ropHaTa
KaTteropus. /laieH $UHAHCOB aKTUB ce KJachuduIpa B Ta3H KaTeropus, ako e NpUA0OHUT C 1ieJ
npojaxo6a B KpaTbK CPOK UJIA JOTOBOPHUTE MYy XapaKTePUCTUKU He OTTOBapsAT Ha YCJIOBUETO A
NnopaXkJarT MJalllaHus eJMHCTBEHO Ha IJIaBHULA U JIMXBa. [lepuBaTUBUTE CBLIO Ce KaTeropusupar
KaTo //bp>KaHU 33 TbpPryBaHe, OCBEH aKO He ca ONpeJiesIeH! 3a XePKUpalld HHCTPYMeHTH. Te3u
$UHAHCOBY aKTUBU MOTaT Jia 6'bJaT JbJrOBU UM KAlIUTAaJI0BU UHCTPYMEHTH.

Ilocaedeawja oyeHka Ha huHaHcosu aKkmueu
QuHaHCco8U AKMUBU, OMYUMAHU NO AMOPMU3UPAHA CMOUHOCM
Csie MbpBOHAYAJHOTO PU3HABaHE aKTUBUTE Ce OTYUTAT [0 aMOPTU3UpPaHa CTOMHOCT.

OTydTaHETO MO aMOpPTH3MpaHa CTOWHOCT M3WUCKBAa MpUJaraHeTO Ha MeToJa Ha epeKTUBHUSA
JINXBEH NPOLEHT. AMOpPTHU3HpaHaTa CTOMHOCT HAa (QUHAHCOB aKTHUB € CTOWHOCTTA MO KOSITO
GUHAHCOBUAT aKTHUB € OTYeTEeH I'bPBOHAYa/JIHO, HAMaJleHa C oralleHUaTa 0 IJIaBHUIATa IJI10C
WJIHM MHUHYC HaTpylaHaTa aMOpTHU3alUsl C MU3M0JI3BaHe Ha MeToJla Ha e(peKTUBHHUS JIMXBEH
MPOLIEHT Ha BCAKa pasjMKa MeX/Jy II'bpBOHayaJHaTa CTOMHOCT U CTOWHOCTTA Ha NafjeX M
HaMmaJieHa c o6e31eHKaTa.

duHaHcosuU akmueu, om4umaHu no cnpaeedﬂuea cmotiHocm npes neuas6ama uau 3azy6ama

Cnen mbpBOHAYaJHOTO NPHU3HABaHe aKTUBBT Ce OLeHsBA 110 ClpaBe//IiBa CTOMHOCT C OTYUTaHe
Ha MPOMEHUTE B CIIpaBeyIMBaTa CTOMHOCT B NedasibaTa WM 3arybara.

O6e3yeHka Ha huHaHco8U akmusu

I‘pynaTa I[IpU3HaBa 0683L[eHKa 3d OYaKBaHH KpeJUTHU 3ary61/1 3d BCUYKHU ABJITOBU HHCTPYMEHTH,
KOHUTO H€ Ce€ OTYUTAT IO CIIpaBeayiiBa CTOMHOCT B IedajbaTa WJIU 3ary6aTa. O4yakBaHHTE
KpeaJUuTHH SaFY6I/I Ce OCHOBABAT Ha pas3JIMKaTa MeXxAy AOTOBOPHHUTE MAPHWUYIHU IIOTOLUHU U BCUIKH
NMapruiHU MMOTOLUH, KOUTO APYXKECTBOTO OYdKBa Aa MOJYy4YH, JUCKOHTHUPAHU HA TOAUIIHA 6asa c
II'bPBOHAYAJIHUA e(l)eKTI/IBeH JINXBEH MPOLEHT.
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Pa3mepbT Ha 0O4aKBaHUTE KPeJAUTHHU 3aryou, IpU3HATH KaTO KOPEKTUB 3a 00e31leHKa, 3aBUCH OT
KpeJUTHHUS PUCK HA PUHAHCOBUS aKTHUB IIPU I'bPBOHAYA/IHOTO MYy [IpU3HABaHe U OT IPOMsIHATA B
KpeJUTHHUS PUCK Npe3 cje[Ballly OTYeTHU Nepuod. BbBeJieHu ca TpU eTana Ha BJoLIaBaHe Ha
KpeAUTHUS PUCK, KaTO 3a BCEKU eTall ca pe/iBUJeHU crieliuGUYHU OTYETHU U3UCKBAHMUS.

e Etan 1 (pemoBHU eKCIO3UIUHU) - KIacUPUIMPAT ce GUHAHCOBH aKTHUBHU 0€3 MHAWKALUA 3a
yBeJIMYEeHHE Ha KPeJUTHHUSI PUCK CIIPSIMO I'bpBOHavYa/IHaTa OlleHKa. 3a pUHAHCOBU MHCTPYMEHTH,
3a KOMTO He € UMaJIo 3HAYUTEJHO yBeJUuYeHHe KPeAUTHHUS PUCK B CPaBHEHHE C 'bPBOHAYaIHOTO
npu3HaBaHe, Ce NMPU3HABAa KOPEKTHUB 32 OYAaKBAaHU KPEAUTHH 3aryOH, KOUTO NMPOU3THYAT OT
B'b3MOXKHO HEU3ITI'bJIHEHHE TIpe3 cieBaliuTe 12 Meceria.

e Etan 2 (ekcrno3uiyuu ¢ HapyuieHo o6cayXBaHe) - kiacupuiupaT ce UHAHCOBU aKTUBHU ChC
3HAYMMO yBeJIMYeHHe Ha KpeJJUTHUS PUCK, CIPSIMO I'bpBOHAYa/IHATa OLleHKa, HO 6e3 00eKTUBHU
Jl0Ka3aTeJICTBa 3a 06e3lieHKa. 3a Te3U KpeJAUTHH eKCIO3UIMY, 32 KOUTO € UMaJsIo 3HAaYUTETHOTO
HapacTBaHe Ha KPEJUTHHUsS PUCK B CpaBHEHHE C IMI'bPBOHAYAJHOTO MpH3HABaHe, Ce HM3HCKBA
npusHaBaHe. JIUXBUTE ce HAUUCJIsIBAaT Ha 6a3a 6pyTHaTa 6ajlaHCOBA CTOMHOCT HA UHCTPYMEHTA.

¢ Eran 3 (exkcmo3unuu ¢ KpeAuTHA 00e31jeHKa) - KJacuduuupaTt ce GUHAHCOBU aKTHUBH ChC
3HAYMMO YBeJIMYeHHe Ha KpeJUTHHUS PUCK, U 32 KOUTO ca Ha/uIle 00eKTUBHM J0Ka3aTeJsICTBa 3a
Ha/IM4YMe Ha 00e3lleHKa. 3a Te3U eKCIO3ULUH, KOUTO Ca HEOOC/Iy>KBaHH, CE U3UCKBA NMPU3HABaHe
Ha KpeJHUTHa 06e3lleHKa 3a OCTaTbUHUsS KUBOT HA €KCIMO3UIHUATA, HE3aBUCUMO OT BPEMETO Ha
HeU3I'bJIHEHUETO. JINXBUTE Ce U3UYUCISABAT Ha 6a3a aMOpPTU3HMpaHaTa CTOMHOCT Ha aKTHBA.

MeToz0JI0TUMTE U NPEANOJIOKEHUATA, U3M0JA3BAaHU B 0a30BHUTE W3YMC/IEHUs Ha OYaKBaHUTeE
KpPeAUTHH 3aryOM OCTaBaT HENPOMEHEHM CIPSMO Te3H, MPUJIOKEHH Npe3 NpeaxoJHaTa
¢duHaHCcOBa rojuHa. [Ipy U3roTBIHETO HA Te3W NPUOIU3UTESHHU OLIEHKH IpylnaTa e B3esa MOoJ
BHUMaHHe 6M3Heca, B KOWTO paboTH, Bb3pacToBaTa CTPYKTypa Ha CBOUTE B3eMaHMs U TAXHATa
CBIIOCTABUMOCT C NPeAXOAHUS NEPUOJ.

Topzo6cku 83emMaHusi U A02080pHU AKMUBU

['pynaTa npunara onpocteHus nogxoJ Ha MC®O 9 3a uaMepBaHe Ha O4YaKBaHWUTEe KpPeAUTHU
3ary6u, Ipyd KOUTO Ce HauYUC/siBa 06e3leHKa 3a 04aKBaHU 3ary6u npes3 LieJiis XXUBOT 32 BCUUKU
TbProBCKU B3eMaHUs U JOTOBOPHU aKTUBU.

3a u3MepBaHe Ha OYAaKBaHUTE KpPeJUTHHU 3ary0H, ThPrOBCKUTE B3EMaHUS U IOTOBOPHUTE aKTUBU
ca rpynvpaHy Bb3 OCHOBAa Ha CNOJe/JeHUTe XapaKTepUCTUKM Ha KpeJUTHUSA PUCK U JHUTE C
npocpoyue. /loroBOpHUTE aKTHBU Ce OTHACAT [0 HeU3BbplleHaTa paboTa U UMAT ChIIUTE
PHUCKOBH XapaKTEPUCTUKHU KaTO ThPrOBCKHWTE B3eMaHUA 3a ChbLIMTe BUJOBe A0rosopu. [lopaau
TOBA rpymnaTa onpejeis, 4e oOYakKBaHUTe KpeJUTHHU 3aryou 3a 2026 r. Ha ThProBCKUTE B3eMaHUs
ca pa3yMHO NpUOJIMXKeHUe Ha KpeJUTHHTe 3aryou 3a JIOrOBOPHUTE aKTHUBH.

Jlpy»kecTBOTO NpHU3HaBa B NevyasbaTa WM 3arybata — KaTo neyasaba WM 3aryba oT o6e3LeHKa,
pa3Mepa Ha OYaKBaHUTE KpPeAUTHH 3ary6u (Mjd o6paTHO UM Bb3CTaHOBSIBaHe).

OmnuceaHe Ha PUHAHCOBU AKMUBU

duHaHCOB aKTUB Ce OTIMUCBA OT IpynaTa, KoraTo JOrOBOPHUTE NpaBa BbPXy NapUYHUTE MOTOLH
OT TO3W aKTHUB NaJieXKUpaT WJM KOraTo rpynarta e npexBbpJidja Te3U NpaBa upe3 C/eJKa, pU
KOSITO BCHYKH ChLIECTBEHU PUCKOBE U M3r0/H, MPOM3THYALIM OT COGCTBEHOCTTA HAa aKTHBA Ce
NpexBbPJIAT Ha KyNyBaya. Bcsiko yyacTue BbB Beue pexBbpJieH GUHAHCOB aKTHB, KOETO IpynaTa
3ama3sBa WJIM Cbh3/laBa, Ce OTYMTA CAMOCTOSITEHO KaTO OT/e/IeH aKTUB UJIY TTaCUB.

B cayyauTe KoraTo rpymnara e 3amna3uJia BCHYKU WM T0-T0JIsIMa YacT OT PUCKOBETE U U3TOJIUTE
CBBbpP3aHU C AKTHUBHUTE, MOCJEJHUTE He Ce OTIHCBAT OT OTYeTa 3a PUHAHCOBOTO CHCTOSIHHE
(mpuMep 3a TaKMBa CAEJIKU ca Pero CAeJKUTe — poJaxxba ¢ yroBopKa 3a 06paTHO U3KYIyBaHe).

an/I CAEJIKHY, IPU KOUTO rpynaTa HHUTO 3alla3Bd, HUTO NPEXBbpJA PUCKOBETE WU HU3roauTe,
CBBbpP3aHHU C Cl)I/IHaHCOB dKTHUB, NMOCJIEAHUAT Ce OTIHCBA OT OTYETA 3a (1)I/IHaHCOBOTO CbCTOAHHUE
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TOraBa W caMO TOraBa, KoraTo rpynara e 3ary6usa KOHTpPOJ Bbpxy Hero. [IpaBata u
33Ib/DKEHUSITA, KOUTO rpynarTa 3amna3Ba B Te3W CIy4Yau Ce OTYUTAT OTJIEJHO KAaTO aKTUB WU
nacuB. [Ipy caesky, IpU KOUTO rpynaTta 3ana3Ba KOHTPOJ BbPXY aKTHBA, HETOBOTO OTYMTAHE B
oT4yeTa 3a PHUHAHCOBOTO ChCTOSHHE MPOABb/IKABA, HO 0 pa3Mepa OIpe/iesieH OT CTeNeHTa, JI0
KOSITO rpylnaTa e 3ala3ujo y4aCTHEeTO CH B aKTMBa M HOCHU pHUCKA OT NpOMsIHA B HerosaTa
CTOMHOCT.

Ilocaedsawja oyerka Ha puHaHco8U nacusu

[TocneaBaiaTa oleHKa Ha GYHAHCOBUTE MACKBH, 3aBUCH OT TOBA KaK Te ca OUJIM KJIacuPULIMPaHU
Npy MbpPBOHAYaAJHO NMpU3HABaHe. ['pynaTa kjaacuunupa GUHAHCOBUTE CU MACUBU B CJeAHATa
KaTeropus:

Ilacusu, omyumaHu no amopmu3supaHa cmoliiHocm

['pynata oT4yuTa 3aAb/LKEHUATA CU 110 aMOPTHU3MpaHa CTOWHOCT IMOCPeACTBOM METOJA Ha
epeKTUBHUS JIUXBEH NPOLEHT.

EnemMeHTHUTe, K1acuduLMpaHU KAaTO THPrOBCKU WU JPYTU 3aJ'b/DKEHUs OOUKHOBEHO He ce
OLleHABAT OTHOBO, ThH KaTO 3aJb/LKEHUATA Ca U3BECTEHU C BUCOKA CTelleH Ha CUTYPHOCT U
ypPeXAaHeTO e KpaTKOCPOYHO.

B Tasu kaTeropusi 06MKHOBEHO MONAaJAaT cjaeAHUTe PUHAHCOBU NACUBU Ha rpylnaTa: ThbProBCKU
3a/bJDKEHUS, KpeJJUTH Y 3aeMHU, 33/ bJDKEHUA 10 TI0JY4YEeHH JelNO3UTH.

OmnuceaHe Ha ¢UHQHCOGU nacusu

prnaTa OTIIMCBaA Cl)I/IHaHCOB INaCruB, KOraTo AOTOBOpPHHUTE 3aABbJ/XKEHHA IO Hero ce moracdr,
HN3TeKaT UJIHn 6'bﬂaT OTMEHEHH.

Paznukara Mexay 6GaJjlaHcOoBaTa CTOMHOCT Ha OTNMCaHUA (UHAHCOB MAacUB W HU3ILJIaTeHaTa
npecTalysa ce IpU3HaBa B NevyasbaTa UM 3arybara.

KOMHeHCI/IpaHe Ha (1)I/IHaHCOB dKTHUB U (1)I/IHaHCOB IMaCHB

Q®uHAHCOBHTE aKTHBU U (PUHAHCOBHUTE MACUBU CE KOMIIEHCHUPAT U B OT4YeTa 32 GUHAHCOBOTO
CbCTOSIHUE Ce MPe/ICTaBs HETHATa CyMa KoraTo:

L4 HMa OPUAHUYECKH YIIPAXKHAEMO IIPABO Ja KOMIIEHCHUPA IPU3HATUTE CYMH; U

e  UMa HaMepeHHe WJIM Jia ypeAH Ha HeTHA 6a3a, WU Jja peaju3upa aKTUB U eJHOBPEMEHHO C
TOBA /la ype/y MacHB.

KOMHeHCI/IpaHETO Ha IPpHU3HAT Cl)I/IHaHCOB dKTHB U IPU3HAT Cl)I/IHaHCOB NacCuB U IpeJCTaBAHETO Ha
HeTHaTa CTOMHOCT ce pa3/in4aBaT OT OTIIMCBAHETO Ha q)HHaHCOB dKTHUB HJIK (1)I/IHaHCOB IacCHB.

[IpaBOTO Ha KOMIIEHCUPAHE € PUAUIECKO TPABO HA ATBXKXHHUK I0 JOTOBOP A YPEAU HUJIH 10 JPYT
Ha4yMH /la eJIMMUHUPA LgJaTa UM 4acT OT CyMaTa, Ab/LDKMMa Ha KPeJUTOp, Ype3 MPUCNaLaHETO
OT Ta3M CyMa Ha CyMa, /b/DKUMa OT KpeJUTopa.

3.7.0ueHsiBaHe Ha CTIpaBe/JJUBa CTOMHOCT

[pynata oueHsiBa cBouTe QUHAHCOBU HMHCTPYMEHTH KaacuPUIMpPaHH 3a OTYMUTAHE [0
crpaBe/i/iuBa CTOMHOCT, KaKTO W aKTUBU MHBECTHIMHM Ha pa3MoJIOKEHHe 3a Mpojaxba o
crpaBe//IMBa CTOMHOCT KbM OTYeTHATa JAaTa.

CnpaBe,quHBaTa CTOMHOCT e neHaTa, KOoATO 6u 6uaa noJjiydeHa oOT npo,qa>K6a Ha aKTHUB HJIU
IJIaT€Ha 3a MPexXBbPJIAHE HA IIaCHB B obuyaiiHa CAeJIKa MeXy Ma3apH! Y4aCTHHULIHU KbM JlaTaTa
Ha OlleHKaTa.

OL[eHHBaHeTO o CripaBeaJIMBa CTOMHOCT ce 6a31/1pa Ha TIpeAIloJIOKEeHHUeTo, 4e CAeJIKaTa 3a
npogam6a Ha aKTHB WJIK IPEXBBbPJIAHE HA [TIACKUB C€ OCBhIIECTBABA:

o Ha OCHOBHMA ITa3ap 3a CbOTBETHUA dKTHUB WJIN ITACHUB, UJINU
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e  IIpU OTCBCTBHE HAa OCHOBEH Na3ap, Ha Hah-U3TroJHUA Na3ap 3a CbOTBETHUSA aKTHUB UJIY ITaCUB.
OCHOBHUSAT WJIM Hal-U3TOLHUAT Na3ap TpsA6Ba Aa 6'bJe AOCTbIIeH 3a rpynara.

CnpaBe,quBaTa CTOMHOCT Ha aKTUB WJIM IIaCUB ce OLl€eHABAa KAaTO Ce IpPaBAT IpPeAIOoJIOXKEHN ],
KOHUTO MNa3apHH Y4aCTHHULH ouxa HallpaBWJIX IIPpH OollpeaesidHe HA eHaTa Ha aKTHBA HUJIH [IACHBA,
KaTo Ce mpuema, 4e Te I,ZLEIk/’ICTBaT B CBOA Haﬁ-ﬂo@bp HNKOHOMHYECKHU UHTEpeEC.

OneHsABAHETO Ha CIIpaBeJINBATA CTOMHOCT Ha HepUHAHCOB aKTHUB B3eMa NPeJIBU/]I ClIOCOOHOCTTA
Ha Ma3apeH YYacTHHK /la TeHepupa HKOHOMHUYECKH U3Tr0J1 OT U3I0JI3BAHETO HA aKTHUBA CIIOpe/,
Hal-epeKTHBHATA U Hall-Ho6paTa My ynoTpeba Wiu OT npoJak6bara Ha aKTUBA Ha APYT a3apeH
YYaCTHHK, KOUTO Ille M310J13Ba aKTHBA ClIope/i Hall-epeKTUBHATA U HAaW-A06paTa My ynotpeba.

[pynata u3moJsi3Ba OLIEHUTEJCKU METOJH, YMeCTHH INpPHU OO6CTOSITeJICTBAaTa, 3a KOUTO HMa
JOCTaTbYHO JAHHU 3a OLeHsABaHe Ha CIpaBejJjMBaTa CTOWHOCT KaTo Ce MaKCHMH3Hpa
M3M0JI3BAaHETO HA NOAXOAALM HaAOJ/I0[AaBaHU BXOAAILIM JAaHHU U Ce CBeXJa [0 MUHHUMYM
M3110J13BaHEeTO Ha HeHabJ10JaBaHU BXOASIM JaHHHU.

BcuyKkHY aKTUBHY U MACUBH, KOUTO ca OLIEHEHH I10 CIIpaBeJJiMBa CTOWHOCT WJIY 32 KOUTO Ce U3UCKBA
OIIOBECTABAHE HaA CllpaBedJIKMBa CTOMHOCT B'bB Cl)I/IHaHCOBI/IH OT4YeT, Ca rPyIupaHnu B KaTEeropuu
criopen ﬁepapXHﬂTa Ha ClipaBeAJINBATa CTOﬁHOCT, KaKTO € OIIMCaHOo II0-A40J1y, Bb3 OCHOBA Ha Hal-
HHCKOTO HUBO M3II0JI3BAaHH BXOAAIIHU IAdHHHU, KOUTO UMAT 3HAYUTEJIHO BJIMAHHWE [IPHU OLI€HABAHETO
Ha CIipaBeaJIMBaATa CTOMHOCT KaTo nAJI10:

L Hugo 1 - UsnonasBar ce KOTHUPAHHU (HEKOpI/II‘I/IpaHI/I) L€HHU HAa aKTHBHHU I1a3dPpH 3a UAEHTHIHH
dKTHMBH WJIN [IACUBHU

e Huso 2 - llpusarart ce OLeHUTEJICKU MeTOJH, IPYU KOUTO HAU-HUCKOTO HUBO HU3MOJI3BaHU
BXOJSILM JaHHH, ChIIeCTBEHH 3a OLleHKaTa IO ClpaBejJ/iMBa CTOMHOCT, ca HAaOJIOJaBaHU WU
IPSIKO, UJIX KOCBEHO

e Hupo 3 - MU3nos3BaT ce OlleHUTEJCKU METOAH, IPU KOUTO Hal-HUCKOTO HUBO U3IOJI3BaHHU
BXOJSAIIY JAHHH, ChIIIECTBEHU 33 OlleHKATa 110 CIpaBe//IMBa CTOMHOCT, ca HeHabJ1l01aBaHU.

3a aKTUBUTE U MACUBHUTE, KOUTO Ce OLIEHSBAT PEryJsipHO MO ClpaBeJiMBa CTOWHOCT, rpynaTa
npepasrJiex/a KaTeropusupaHeTo UM Ha CbOTBETHOTO HMBO OT HepapxusTa Ha CpaBejnBaTa
CTOMHOCT (BB3 OCHOBA Ha HAW-HUCKOTO HHUBO HW3MOJI3BAaHU BXOJSAIIM JAHHH, KOUTO HMMaT
3HAYUTEJHO BJAMUSIHME IPHU OLEeHSIBAHETO Ha ClpaBe/AJMBaTa CTOMHOCT KaTo LsJI0) KbM Kpasi Ha
OTYETHMUS NepUO/J, ¥ onpesieis Jaih UMa He06X0AUMOCT OT U3BbpLIBaHe HA TpaHcdep(H) OT eHO
HUBO B JIpyTO.

['pynaTta Ha /[lpy»kecTBOTO omnpefess MNOJUTUKHATE W MNpOLEAypUTEe, KOUTO Ce MpujaraT Io
OTHOLIEHHE KaKTO Ha PeryJIIpHUTE OLLeHKH M0 ClipaBe//inBa CTOMHOCT KaTo Te3u Ha PHHAHCOBU
aKTHMBM Ha pasnoJioKeHHe 3a NpoJax0ba, Taka U Ha HeperyJspHUTE OLEeHKU IO ClipaBejAJMBa
CTOMHOCT, KaTO Te3W Ha aKTHUBH, J/bP>KaHU 3a IpoJiak6a/pasnpe/iesieHre KbM COOCTBEHHULIUTE.

OOMKHOBEHO 32 OLIEHSIBAHETO HAa CIpaBeAJMBATa CTOMHOCT Ha CBILIECTBEHUTE aKTHBU KaTo,
$GUHAHCOBM aKTHMBU Ha pa3MNoJIOKeHHe 3a MpoJaxkba ce aHTaKUpAT BBHUIHU He3aBUCHUMHU
OLIEHUTEIM KaTO HeoOXOJUMOCTTa OT TSX Ce IpelLeHsiBa BCsKa I'OJMHA OT PbKOBOJACTBOTO Ha
rpynata. BbHIIHHTE OLleHUTeNH ce U36UpaT Ha 6a3a Ha TeXHUS NpodecroHaleH ONUT, KayecTBa
u penyrtanus. Cief 06CbxKAaHe CbC CIEUANMCTUTE- OLEHUTENH, PbKOBOACTBOTO pelllaBa KoU
OLIEHWUTEJICKH MeTOJMU U BXOJSAIIM JaHHM ca HaW-yMeCTHM Ja 6bJaT M3MO0JI3BaHU MPU BCEKHU
KOHKpeTeH c/1y4a.

KBbM Bcsika oTYeTHa JaTa, pPbKOBOJACTBOTO MpaBU aHa/IM3 Ha U3MEHEHHATA B CTOMHOCTUTE Ha
aKTHUBUTE, KOUTO MO/JIE}KAT Ha MpeolieHsiBaHe CbrJIaCHO CYETOBOJHUTE MOJUTHUKHU Ha rpyrnara.
ToBa BkJIFOUBA MperJie/i HA KJAWYOBUTE BXOJAINM JJAHHM, U3IMOJI3BaHU B MOCJEHATA OIeHKA U
CpaBHSABAaHETO UM C MOAXOSAIIA UCTOpUYEeCKa HHPOpPMAIUA KAaTO CKJIIOYEHH JIOTOBOPHU U JIPYTH
NOAXOASAIM JOKYyMeHTH. CbINO Taka, PBbKOBOACTBOTO, CbBMECTHO CBbC CHEIUaJUCTUTE-
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OlLIEHUTEJIM, CpaBHsIBAa MPOMEHUTE B CIpaBeAJHMBaTa CTOMHOCT HAa BCEKU AaKTHUB WJM MaCHUB C
MOJIXOASIU BbHIUTHU U3TOYHUIY, 32 Jla IPEleHU JJaJiu TPOMEeHHUTe ca pa3yMHHU.

3a Le/MTe Ha ONOBECTSIBAHETO Ha CIpaBeJJMBaTa CTOMHOCT, rpynaTra onpezeJs pas/MyHU
KJIaCcOBe aKTHUBU U NACUBU B 3aBUCUMOCT OT TSAAXHOTO €CTeCTBO, XapaKTEPUCTHUKU U PUCK U OT
CBOTBETHOTO HHUBO OT HepapxXusaTa Ha CllpaBe/iInBaTa CTOMHOCT, OIIMCaHa [10-rope.

3.8.Kanuran

OCHOBHHUSAT KanuTaJ e MpeiCTaBeH 0 HOMUHAJIHATA CTOHHOCT HA U3/Ia/IeHUTE U IJIaTeHU aKI[UH.
[TocTbI/IeHUATA OT U3A3aJEHU AKIMK HAJ, TAXHATA HOMHHA/JIHA CTOWHOCT Ce OTYUTAT KaTo
NpeMUWHU PE3EPBHU.

Jloxo iy Ha aKLys

OCHOBHHUTE JJ0X0/|M Ha aKLMs Ce U3YMC/ABAT KaTo Ce pa3fiesii HeTHaTa levyasba MM 3aryba 3a
nepro/a, nojjexalla Ha pasnpejesieHre MeX/Jy aKLMOHepUTe, IpUTeXaTeJu Ha O6UKHOBEHHU
aKIMH, Ha CpeJIHO-TIpeTerJeHus 6poil Ha 'bpKaHUTE OOMKHOBEHHU aKIMHY 32 NEPHO/a.

CpenHomnpeTerJieHUAT 6POU aKLMHU MPeJCTaBJsABa OPOAT HA AbPKAaHUTE OOMKHOBEHU aKI[UH B
Ha4ya/IOTO Ha NepHuoJia, KOPUrMpaH ¢ 6posi Ha 06paTHO U3KyNeHUTe OOGMKHOBEHM aKLUM U Ha
HOBOM3/laZleHUTe TaKHUBa Npe3 Nneproja, YMHOXeH 1o cpefHoBpeMeBUs dakTop. To3u daxTop
v3passBa 6posl Ha JHUTe, Ipe3 KOUTO KOHKPETHUTEe aKLMU ca OUJIM JbpiKaHHU, CIIPSIMO O6LIus
6poil Ha HUTe Npe3 Nepruoja.

[Ipy kanuTanusanus, AOMbJIHUTETHA EMUCHUS WU pa3jiesisiHe, OpPOSAT HAa OOMKHOBEHHUTE aKI[UY,
KOUTO ca B OOpBIIEHWE [0 JaTaTa Ha TOBa CbHOUTHE, Ce KOPUTHMpa, 3a Ja Cce OTpasu
MpOMOpIMOHAa/HATA NMPOMsiHA B 6posi Ha OOMKHOBEHHTE aKIMU B OOpbBIIEHHE TaKa, CSIKall
CBbOUTHUETO Ce e CJAYYUJIO B Ha4aJI0TO Ha NpeiCTaBeHHs] Hall-paHeH NepUo.

napI/I‘lHI/I AVUBHUACHTHU U HEITAPHWUYHU pa3lipe/eJIeHUA KbM C06CTBeHI/IL[I/ITe

3aab/oKeHHe 3a MapUYHU WM HEeMapUYHM pasnpejie/ieHdst KbM COOCTBEHHUIIMTE Cce MPHU3HABa,
KOraTo pa3Inpe/ieJIeHUETO € 000PEeHO0 OT TsX U He 3aBUCH OT rpymnarta. Kopecnongupaiara cyma
ce ZIe6UTHUPA JUPEKTHO B COGCTBEHHS KallUTaJl.

Baﬂ'bﬂ)KEHI/IETO 3a HellapW4YHH pa3lpenesieHHud Ce OLleHABa II0 CIIpaBeJnMBaTa CTOMHOCT Ha
dKTUBHUTE, KOUTO IIOJJIeXKaT Ha pa3npejesieHre, KaTo MnocjeiBalliuTe MMpeoueHKW ce IMpru3HaBa
AUPEKTHO B COOGCTBEHHS KanUuTaJl.

[lpy pakTHUeCcKOTO pasmpeje/ieHHe HAa HeNMapUYHU AaKTHBH, pas/iMKaTa MexAy OGasiaHCcoBaTa
CTOMHOCT Ha NPU3HATOTO 3aJ’b/DKEHHE W Ta3W Ha paslpe/ie/IeHUTE aKTHBU Ce NPHU3HABa B
nevyasibaTa UM 3arybara 3a nepuoja.

3.9.l'lapnq1-m cpeacTBa U NIApUIYHN €EKBUBAJICHTH

napI/I‘{HI/ITe CpeAcCTBa U KPAaTKOCPOYHHUTE AEINIO3UTHU B OasaHca BKJIIOYBAT MMapru4YHHU CpeacTBa I10
0aHKOBU CMETKH, B 6p0ﬁ U KPATKOCPOYHH AECMNO3HUTH C II'bpPBOHAYaJIEH NaJeX OT TPHU WJIH IIO-
MaJIKO Mecena.

3a oeJruTe Ha OTYeTa 3a NMapUYHHUTE NOTOLUH, MIapUIHHUTE CpeACTBA U MAPUYHUTE €KBUBAJIEHTHU
BKJ/IIOYBAT MMAapUIHUTE CPEeACTBA U IApDHUIHU €KBHUBAJIEHTH, KAKTO T€ Ca I,Z[(?('l)I/IHI/IpaHI/I Io-rope.

3.10.MMOoTH, MAaLIMHU U CHOP'bXKEHUS

HWMoTHTEe, MallUHUTE U CbOPBXKEHHUATA C€ OTYUTAT IIO LI€Ha Ha HpI/IﬂO6I/IBaHe, HaMaJieHa C
HaTpyllaHHUTE aMOPTHU3dallUHX U HATPYIIAHUTE BHI‘Y6I/I oT 0663L[€‘HK3, dKO MMa TaKHBa. LleHaTa Ha
l'[pI/I,ELO6I/IBaHe BKJ/IIOYBA W pa3xXxogH 3a MOoAMAHA Ha 4YaCTU OT MalIMHUTE W CbOPBXKEHHUATA U
pa3xogu 1o 3a€MHU 10 AbJTOCPOYIHHU AOTOBOPH 3a CTPOUTEJICTBO, IIPpU YCJIOBHE, 9E€ OTIrOBaAPAT Ha
KPpUTEpHUHTE 3a IIPU3HABAHE HA aKTHUB. HpI/I HN3BBbPUIBaAHE HA pa3XoAHW 3a OCHOBEH IIperJjen Ha
MallHuHa I/I/I/IJII/I CbOpPBXEHHE Te Ce BK/III0OYBAT B fasaHcoBaTa CTOMHOCT Ha CbOTBETHUSI aKTUB
KaTO pa3XoJaH 3d IOAMAHA, ITPU YCJIO0BHE Y€ OTTrOBAPAT HA KPUTEPUUTE 3a IPU3HABAHE HAa aKTHUB.
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Bcruky Apyry pasxofy 3a peMOHT U IOAJAPBKKA ce IPU3HABAT B 0TYETa 3a JOX0JUTe B IepHUO/a,
B KOMTO Ca U3BBbPUIEHU.

AMOpTI/ISHLlI/II/ITe ce M3YMCJISABAT Ha 06a3a Ha JIMHEUHUS MeTOo/[ 3a CpOKa Ha ITI0JIe3HUA XKHUBOT Ha
dKTHUBUTE, KOUTO Ca ollpeJeJIeHH, KaKTO CcjieJBa:

KomntioTpu u oduc o6opyaBane 2 roAMHU

MUMoT, MalliMHA ¥ ChOPBXKEHUE Ce OTIHCBA NMPHU NMpojaxbaTa My WM KOraToO He ce O4aKBaT
HUKaKBU 6'bJlell UKOHOMWYECKU U3r0Jk OT HErOBOTO U3M0JI3BaHe WU NIPU 0CBOOOXK/[aBaHe OT
Hero. [leyasn6uTe WM 3ary6uTe, Bb3HUKBAIM IIPH OTIHCBAaHETO Ha aKTHBa (MpejCcTaBJ/IsBaIN
pas/iMKaTa MeXJAy HeTHUTe MOCTBIVIEHUS OT HpojakbaTa, ako MMa TaKHBa, U OaJlaHCOBaTa
CTOMHOCT Ha aKTUBA) Ce BKJIIOYBAT B OTYETA 32 I0XO/AUTE, KOTAaTO aKTUB'BT O'bJle OTIHCAH.

B Kpast Ha Bcsika GMHAHCOBA I'oiMHA Ce U3B'bPIIIBa ITperJie]] Ha OCTATbYHUTE CTOMHOCTH, TI0JIe3HUS
>)KMBOT U MPUJIaraHUTE METO/IU Ha aMOPTH3allMsl Ha aKTUBUTE U aKO OYaKBaHUsTA Ce pa3jiMyaBaT
OT NMpPeAXOJHUTE MPUOJIU3UTENHHU OIIeHKH, TOC/IeIHUTE CE MPOMEHST B O'bJEUIH NEPUO/H.

3.11 J/Iu3uHr

Ha AaTaTa HaA BJIM3aHE HA [A0roBopa B CHJIA ﬂpy)KECTBOTO npengeHdAdBa AaJid JOTrOBOPDBHT
npeacTraBjdBa WKW CbAbpXa JIM3UHT. A uMeHHO, AaJIK AOTOBOPBT NPEXBBPJIA MMPABOTO Aa Ce
KOHTPpOJIMPA U3II0JISBBAHETO HA I/IAGHTH(I)I/IL[I/IpaHI/IH dKTHUB 3a oIllpeJieJIEH Tepruo OT BpeMe.

leyx(eCTBOTO KaToO JIN3UHTOIoJIy4aTeJa

ﬂpy>KECTBOTO Ipujara eJuHeH Mnoaxo/[ 3a IMPpU3HaBaHE W OLEHABAHE€ HA BCHUYKH JIM3UHTIH, C
HN3K/IIIOY€HHE HAa KPATKOCPOYHUTE JIM3UHT'U (T.e. JIN3WUHTHU CbC CPOK HA JIMBUHI'OBHUA AOTOBOP A0 12
Meceua) Y JIM3UHTHUTE Ha aKTHUBU C HHUCKA CTOHHOCT. ﬂpymeCTBOTO IIpH3HaBa 3abJIXKEHUA 110
JIN3WUHT'U 3a IJIalllaHe Ha JIM3WHTOBHUTE BHOCKH U dKTHBH C I[IPAaBO HA II0JI3BAHE, IIpeACTaBJ/IABalllk
IpaBOTO Ha I10JI3BaHE HAa aKTHUBUTE.

Axkmusu c npaeo HA no/a38aHe

Jlpy»ecTBOTO NpHM3HaBa aKTUBH C IPABO Ha I10J13BaHe OT Haya/IHaTa /ilaTa Ha JIM3UHTA (T.e. jaTaTa,
Ha KOSITO OCHOBHMUSAT aKTHB € Ha pa3IoJsioXKeHHe 3a ynoTpeba). AKTUBUTE C IPABO Ha M0JI3BaHE ce
OLIEHSIBAT IO ILleHa Ha NpuAo0MBaHe, HaMasleHa C HaTpynaHaTa aMOpPTH3alUs U 3aryou OT
obe3lleHKa, U KOpUTHpaHa C BCsKa MpeolleHKa Ha JIM3WHTOBUTE 3aAb/oKeHHUs. lleHaTta Ha
npuAo6rBaHe Ha aKTUBUTE C NPaBO Ha M0JI3BaHe BKJIIOYBA CyMaTa Ha NPU3HATUTeE 33 'bKEHUS
I0 JIN3UHTa, IOHECEeHUTe IMbPBOHAYAJIHU IPEKU Pa3X0/i1 U IN3UHTOBUTE IJIAllaHUs, U3BbPIIEHU
Ha WJIM IpeJy Havya/lHaTa /aTa Ha JIM3WHIa, NPUOGJIM3UTE/HA OLleHKa Ha Pa3x0oJUTe, KOUTO Iie
ObJjaT TOHECEHH OT JIM3WHTONOJIydyaTess NPU JAeMOHTaXa M NpPeMEeCTBAaHETO Ha aKTHBa,
B'b3CTAaHOBSIBaHE Ha IJIOIA/IKATa, BbPXY KOSITO ce HAMUPA TOM WM Bb3CTAaHOBSIBAHE Ha aKTHBA
Jl0 CbCTOSIHUETO, KOETO Ce U3UCKBA C'hIVIAaCHO YCJOBUATA Ha JIM3UHIA, HAMaJIEHU C KaKBUTO U Jia
OWJIO MOJIy4eHHW CTUMYJIM IO JIM3UHTA. AKTUBUTE C NMPABO Ha MOJI3BaHE Ce aMOPTHU3UPAT Ha
JIMHelHa 6a3a 3a N0-KpaTKUsl OT CPOKA Ha JIM3WHIA U OYaKBaHUTE M0JIE3HU KUBOTHU Ha aKTHUBUTE,
KaKTO CJie/iBa:

Crpagu 2 roAvHU

Ako B Kpasd Ha CPpOKa Ha JIM3HUHTa COOCTBEHOCTTA BBbPXY JIMBUHIOBUA aKTUB C€ NMPEXBbPJiAd KbM
ﬂpyx(eCTBOTO, WJIK I1eHaTa Ha l'IpI/IAO6I/IBaHe 0Tpa3dBa YIIPAXHABAHETO HaA OINIUA 3a 3dKyIllyBaHeE,
dAMOPTHU3alHATa C€ H34YUC/TIABA KATO Ce€ MU3IM0JI3Bd OYAKBAHHUAT CPOK Ha IOJIE3HUA XXKHUBOT Ha
dKTHBaA.

AKTUBUTE C IpaBo Ha M0JI3BaHe ca NpeJMeT U Ha 06e31eHKa.

3adwsdiceHust no AU3UH2U
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OT HayaJIHaTa AaTa Ha JIM3UHra /Jlpy»KecTBOTO NIpU3HaBa 3aJb/LKEHHUd 110 JIM3UHIH, OLleHEeHH 110
cerauiHaTa CTOHMHOCT Ha JIM3UHIOBUTE IJIALAHMSA, KOWUTO lie 6bJaT U3BBbPIIEHU 3a CpPOKa Ha
JIU3UHra. JIN3BUHIOBUTE MJIALAHUS BK/IOYBAT PUKCHpPAHU BHOCKHU (BKJIIOUHUTENHO QUKCUPAHU
NJIallaHus 10 ChIIEeCTBO), HAMaJIeHU C KaKBUTO U Jla 6MJI0 MOAJIeKally Ha [oJlydaBaHe CTUMYJIN
10 JIM3KMHTA, IPOMEHJ/IMBY JIM3WHTOBH IIJIALAHUS, KOUTO 3aBUCAT OT UHJEKC UJIK JINXBEH IIPOLEHT,
KaKTO U CYMHM, KOUTO Ce O4YakKBa Ja 6bJaT MJaTeHU N0 rapaHLMM 3a OCTAaTbyHa CTOMHOCT.
JIN3MHroBUTE IJIALIAHUS BKJIOYBAT ChHILO LleHaTa Ha yIpaKHsBaHe Ha OMNLUSA 3a 3aKyIlyBaHe, 3a
KOSAITO B pa3yMHa CTeleH e CUTYPHO, Ye 1lie 6'b/le yIpaXkHeHa OT J|pyecTBOTO, KAaKTO U IJIalaHUsA
Ha HEYCTOMKHU 3a NIpeKpaTsABaHe Ha JIM3UHTa, aKO CPOKBT Ha JIM3WHIA OTPa3siBa YIIPKHABAHETO
OT CTpaHa Ha /Ipy»KecTBOTO Ha ONLHs 3a IpeKpaTsiBaHe.

[IpoMeH/IMBY JIN3UHTOBY IJIAIL@HUS, KOUTO He 3aBUCAT OT MHJAEKC WM JIUXBEH IpPOLEHT, ce
Npu3HaBaT KaTo pa3xoJH (OCBeH aKo He 6'baT U3BBbPIIEHH 3a IPOM3BOJCTBOTO HA MaTepUalHU
3amacd) Inpe3 NEPUOZA, B KOMTO BB3HUKHE CHOUTHUETO WJIM YCJOBHETO, KOETO 3ajieicTBa
IJIallaHeTo.

[Ipy M34MCIeHNETO Ha cerallHaTa CTOWHOCT Ha JIM3UHTOBUTE MJIallaHus JpyKecTBOTO U310J13Ba
BBTPEIIHO MPUCHIN JIMXBEH MPOLEHT II0 3aeMH Ha HavaJlHaTa JaTa Ha JIM3WHTa, ThH KaTo
3aJI0KEHUAT B JIM3UHTA JIMXBEH MNPOIEHT He MOXe Jla Obje HaAexaHo omnpeneseH. Cien
HayasiHaTa JaTa pa3MepbT HaA JIM3UHTOBUTE 3aJb/DKEHHWS Ce YBeJU4yaBaT C JIUXBaTa U ce
HaMaJIIBaT C U3BbPIIEHUTE JIM3UHTOBY IlJalllaHUsl. B Jomb/HeHHe GajlaHCOBaTa CTOMHOCT Ha
JIMBUHT'OBUTE 3aIb/IKEHHUS Ce MPEOIEeHsIBa, aK0o € HaJulle MoaudUKalus, MIpoMsAHA B CPOKa Ha
JIN3UHTA, MPOMSHA B JIM3UHTOBUTE IJIalllaHUs (HanmpuMep, MPOMEHU B O'bJEelUTe MJAIlaHUS B
pe3ysiTaT Ha MpOMsHA B MHJIEKCA WJIM JIMXBEHUS NMPOIEHT, U3MOJI3BAH 3a ONpejiesiiHe HA Te3U
JIN3UHTOBH IJIAL[AHUS) WM POMSIHA B OIleHKATa Ha OMIIMsTA 32 3aKyllyBaHe Ha OCHOBHUS aKTUB.

4. HpOMEHI/l B CH€TOBOAHHUTE NMMOJIMTUKH U OIIOBECTABAHUA

C‘{eTOBOAHI/ITe INOJIMTUKHW Ha ﬂpy)KeCTBOTO Ca 1nocsieaoBaTe/JlHU C Te3W, INpUJlaraHU IIpe3
npegxogHHud OTYETEH IIEPHOI.

3a mbpBU T Npe3 2024 rofuHa ce MpuJaraT HAKOU U3MeHEHU U PassCHEHUs, HO Te HAMAaT
BJIMSIHUE BBPXy QUHAHCOBUS OTUYET Ha JJpy*KecTBOTO.

5. C'le.IECTBeHI/I C4Y€TOBOJHU NPELECHKH, HpPIﬁJII/IBI/ITeJIHI/I OL€HKH U NIPEAII0JI0KEHHUA

H3roTBsiHEeTO Ha Cl)I/IHaHCOBI/IH OT4YeT HaJlara pPBKOBOACTBOTO Jda HAIPaBH MPENEeHKH,
l'[pI/I6JH/I3VITeIIHI/I OLI€HKH U NMPEANOJJIONKEHHUA, KOUTO BJIHUAAT BBPXY CTOMHOCTTA Ha OTYETEHUTE
dKTHUBHU U IIACHBH, U OINMOBECTABAHETO HA YCJIOBHH IMIACHMBU KbM OTYETHATA [1dTd, KAKTO U BBbPXY
OTYETEHUTE NPpUXOAUW U pPa3XOoJH 3a Iepuoja. HeCI/IprHOCTI/ITe, CBbpP3aHU C HaAIlpaBEHHTEe
npeanoyoKeHusa 1 l'IpI/I6J'II/IBI/ITeJ'IHI/I OLIEHKHU O6HxXa MOTJIU Aa goBeagat ao (l)aKTI/I'-IECKI/I pe3yJTaTy,
KOUTO Aa U3UCKBAT CbUIECTBEHHU KOPEKIUHU B 0a/JaHCOBUTE CTOMHOCTHU Ha CbOTBETHUTE aKTHUBU
WJIK [IACUBH B CJieJBalllkd OTYETHH IIepUOJU.

an/I [IpujaraHeTo Ha Bb3NpHEeTUTEe CYETOBOAHH IOJUTHUKH, PBKOBOACTBOTO Ha rpylnaTta e
HallpaBHJIO CJIEAHUTE NpeeHKHU, KOUTO UMAaT HaI‘/'I-C'bI_IJ,ECTBE‘H E(l)e}(T BBbpPXy CyMUTE, IPU3HATHU
BbHB (l)I/IHaHCOBI/IH OTYeT:

5.1 U3unciieHUe Ha OYaKBaHU KpeJUTHU 3ary6u 3a Ipe0CTaBeHHU 3a€MHU, ThPTrOBCKHU
U JpYyrH B3eMaHMs

3a W34YUC/sIBaHE HAa OYaKBaHUTe KpPeAUTHHHU 3ary6ou cbriaacHo MCPO 9 rpymata u3moJi3Ba
nHbopManus, OpueHTUpaHa KbM ObJelieTo. [[py3HaBaHETO HA KPeJUTHHU 3ary6y He 3aBUCH OT
HAaCTbIIBAaHETO Ha CbOUTHE C KpeAUTHA 3ary6a. U3unc/isiBaHeTo Ha OYaKBaHUTE KpeJUTHU 3aryou
ce olpe/iesis Ha 6a3aTa Ha BepOSATHOCTHO NpeTerJieHaTa NpU6/M3MTe/Ha OlleHKa Ha KpeJUTHUTe
3arybu npe3 o4yaKBaHUsl CPOK Ha (UHAHCOBHTe akTUBU. O4yakBaHWUTe KpeJUTHU 3arybu ce
onpezendaT KaTO pa3jiMKaTa MeXJy BCUYKH JOTOBOPHU NAapW4YHU MOTOLH, KOUTO Ce AbJDKAT Ha
Jpy»ecTBaTa B rpylaTa U IapuYHUTE NOTOLH, KOUTO Te 04aKBaT Jia 0Jy4aT B IeiCTBUTEJHOCT.

Cmpanuya 15



I'pyna I'puiin TayH IIpodicekmce AJ]

MedicouHeH KoHco1udupaH ghuHaHcoe omyem Kom 30.06.2026 2.

5.2 CnipaBeAJ/IMBa CTOMHOCT HAa PUHAHCOBUTE AaKTUBU

[Ipy nmpusiaraHe Ha TEXHUKHU 3a OlleHSBaHe PbKOBOJCTBOTO M3M0JI3BA B MaKCUMaJlHa CTelleH
nasapHW JAaHHU U NpejNoJioKeHUs, KOUTO Ma3apHUTe YYaCTHULM Ouxa Bb3NpUeSd IpHU
OLleHSIBAHETO Ha JafeH GUHAHCOB akTUB. Te3uW OLEHKM MoraT Ja ce pasjdyaBaT oOT
JIeCTBUTEJIHUTE LieHH, KOUTO 61xa 6U/IM onpe/ieJIeHH IPU ClipaBe//IiBa Na3apHa CZies1Ka MexAy
MHOOPMUPAHU U KeJlaellly CTPaHU B Kpasi Ha OTYETHUS IepUO[.

5.3 IloJie3eH )KUBOT HAa KOMIIOTPHU U 0pHC 060pyBaHe

@®UHAHCOBOTO OTYMTAHE HAa KOMHOIOTPUTE M 0pHC 0O6OpPy[BaHETO BKJIOYBA M3IO0JI3BAaHETO Ha
NpUBJIU3UTETHU OLIEHKU 32 TEXHUTE OYaKBAHU M10JIE3HU KUBOTU U OCTATHYHH CTOMHOCTH, KOUTO
ce 6a3UpaT Ha NpPeleHKH OT CTpaHa Ha PbKOBOJCTBOTO Ha rpynarta. UHdpopMarus 3a nosiesHus
»KMBOTU Ha KOMIIOTPUTE U 0dHC 060pyIBAaHETO e NpeacTaBeHa B besnexka 3.10.

5.4 OnpejesisiHe HAa CPOKA Ha JIM3MHra 3a JOroOBOPH C ONMIMM 3a NMOJHOBSBaHE U
npeKpaTsaBaHe - /[py>KeCcTBOTO KaTO JIM3UHTOIOJIyYaTe)1

Jlpy»kecTBOTO omnpejie/isl CPOKa Ha JIM3UHTAa KaTO HEOTMEHUMHsS CPOK Ha JIM3MHIQ, 3aeJHO C
KaKBHUTO U Jja 6UJI0 Tepuo/y, 06XBaHATH OT ONLMs 32 yA'bJKaBaHETO My, aKO € CUTYPHO B pa3yMHa
CTelleH, Ye ONLUATA Lie 6'bjle yIpaXKHeHa, UM KaKBUTO U ia GUJI0 TepUOAH, 06XBaHATH OT ONIUsA
3a MpeKpaTsBaHETO HA JIM3UHTA, aKO € CUTYPHO B pa3yMHa CTEIleH, Yye ONIUATa HsAMa Ja O'ble
yIpaKHeHa.

Jlpy’KeCcTBOTO HMMa €eJUH JIU3UHIOB [JOTOBOP, KOWTO BKJ/IIOYBA ONUUS 3a yAb/DKAaBaHE U
npekpaTsBaHe. [|py»kecTBOTO U3M0J13Ba MTPeLieHKa, 3a /]a OLIeHH JJaJIF € CUTYPHO B pa3yMHa CTeleH
AaJId ONIUATA 3a IOAHOBABAHE UJIU [IPEKPATABaHE Ha JIM3WHTA 11e 6']3,[[6 ylnpa*KHeHa UJIK He. T.e.
Jlpy»KeCTBOTO pasrJiex/ia BCUYKH ChIeCTBEHU GAKTOPH, KOUTO Ch34aBaT UKOHOMUYECKH CTUMY.I
3a yIpakKHsIBAaHETO WJIM Ha OMNIMATA 3a MOAHOBSIBAHE, UJIM HA ONLHUATA 3a npekpaTsaBaHe. Cief
JlaTaTa Ha BJIM3aHe B CWJIa Ha JoroBopa /lpy>KeCcTBOTO NpeoleHsABA CPOKAa Ha JIM3UHIA, aKo e
HaJIMIle ChIIECTBEHO CbOUTHE WM MPOMSIHA B 0OCTOSITE/ICTBATA, KOETO € B HETOBUSI KOHTPOJI U
3acara CIocoOGHOCTTA My Ja YIOPaXXHU WM [Jla He YNpakKHH ONUMSATA 3a MOJHOBSIBAaHE HWJIU
NpeKpaTsBaHe (HampuUMep H3rpaXKJaHe Ha CbhIIECTBEHH MOAOOPEeHHs B HAeT HMOT WJIH
CbIleCTBEHA TMpepaboTka 1O crnenqudUKAMKM Ha JM3UHICOBUS aKTHUB). JlOMbJHUTEJ/HA
vHbopManus e npeJcTaBeHa B 6esexka 6.5.

5.5 /IU3UHTH - npnﬁnnsuTeJma OLl€HKA HAa BbTPEIIHO NMPUCHIL JINXBEH MMPOLEHT

JpyX,ecTBOTO He MOXe HaJeXJHO Ja OIpeJesd JIMXBEHUSA IMPOLIEHT, 3aJ0KeH B JIM3UHTA,
CJIeJ0BaTe/HO, 33 OLleHKA Ha 3a//b/DKEHUATA CU 110 JIM3UHTUTE TO U3I0J3Ba BBTPELUIHONPUCHLI]
JiuxBeH npoueHT (BJII). BpTpeliHONpUChHIL IMXBEH NPOLEHT pe/CTaB/IsIBa JIMXBEHUSIT IPOLEHT,
koiTo /lpy:kecTBOTO TpsbBa Ja IJaTH, 3a Ja B3eMe Has3aeM CpeJCcTBaTa, HeEOOXOAUMH 3a
NpU00MBAaHETO Ha aKTHUB CbC CXOJHA CTOMHOCT Ha aKTHMBa C MPaBO Ha NOJI3BaHe, 3a CXOJleH
nepuoJ;, U CbC CXOJHO obe3nedyeHHe B CXOJHAa MKOHOMHYecKa cpega. CienoBaTesHO
BBTPELIHONPUCHILUAT JHUXBEH NPOLEHT OTpPa3siBa OHOBA, koeTo /JpyxecTBoTo "6u Tps6Basio Aa
nJ1aTH", KOETO U3HMCKBa NPUO/IM3MTEHA OLleHKa, KOraTo He ca Ha pa3noJioKeHUe NoAJexallu Ha
HabJI0/leHNe JINXBEHH NPOLIeHTH UJIM KOTraTo Te TpsAOBa Aa 6'bAaT KOPUTUPAHHU 3a OTpa3siBaHe Ha
yCJOBHUSATA Ha JIM3UHIA. JIpy»KeCcTBOTO omNpejessl NPUOIU3UTENHO BbTPELIHONPUCDIL, JUXBEH
NpPOLEHT, U3MOJI3BAlKU NOJAJexall Ha HabJloJeHUe BXOAALIM JaHHU (HampuMep NasapHU
JIUXBEHW MpOLEHTH). 3a BBbTPELIHONPUCDHL] JIMXBEH NpPOLEHT IO J0roBopa 3a JM3UHT
JpyecTBOTO e U3M0JI3BaJI0 AaHHM OT Ny6sinkyBaHata oT BHB cratuctuyecka nndpopmanus 3a
JINXBEHUTE MPOLEHTU W 06eMH MO cajja MO KPeAUTH, Pa3jUiHH OT OBBbpPAPadT, 3a CEKTOp
He}HHAHCOBU NpeANpusaTUs. JlonbaHKTeHa UHOpPMaLus e Ipe/icTaBeHa B Oesiexka 6.5.
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6. JdonbaHuTenHa umbopmau,ml KbM CTaTUUTE Ha (bMHaHCOBMﬂ oTyer

6.1 Pa3zxodu 3a 8 HWHU ycay2u

Takcu L[], bB®b, KOH

OfuTopCKHU yCayru

KoHcynTaHTCKM U Apyry npodecruoHaHU YCIYTU
AGoHaMeHTH 3a cllellMau3upaH coptyep

HApyru ycayru

6.2 Pa3zxodu 3a nepcoHaaa

Pa3xonau 3a 3amiatu
ColMa/iHM OCUTYPOBKH U HaZI0AHKU

6.3 duHaHco8U npuxodu U pazxodu

QuHaHcosu npuxodu

[Ipuxoau OT NpeoLeHKU Ha GUHAHCOBU HHCTPYMEHTH,
10 CrpaBe//IMBa CTOMHOCT B IevyaJsibaTa UM 3arybaTa
[T0/1I0KMTEIHU Pa3/IMKH OT Ollepanuu ¢ pUHAHCOBU
WHCTPYMEHTH, OTYMTAHHU 10 CIpaBe//InBa CTOMHOCT B
neyasibaTa Uiy 3arybara

duHaHcosu pazxodu

Takcu 1 KOMMCHOHHHU Ha WHBECTHULIHOHHU NOCpEeAHHULIH

BaHKOBU Takcu U KOMUCHOHHHU

6.4 HMomu, MawuHu, Co0pslHceHUs U 060pydeaHe

(‘000) EUR

OT4YeTHA CTOMHOCT
KbMm 01.01.2025
[IpupobuTH

01.01.2026-  01.01.2025-
30.06.2026  30.06.2025
EUR'000 EUR'000

(2) (7)

(3) (6)

(2) (4)

(7) (17)
01.01.2026-  01.01.2025-
30.06.2026  30.06.2025
EUR'000 EUR'000

(6) (7)

) )

(7) (8)
01.01.2026-  01.01.2025-
30.06.2026  30.06.2025
EUR'000 EUR'000
01.01.2026-  01.01.2025-
30.06.2026  30.06.2025
EUR'000 EUR'000

KommioTpu 1 odpuc

oGopyaBaHe

2
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H3nucanu -
KbMm 31.12.2025 2

KoM 01.01.2026 -
[Ipugo6uTH -
Usnucanu -
Kbm 30.06.2026 -

AMopTusanus

KbMm 01.01.2025 (2)
AmMopTu3anus 1 3aryba oT o6e3leHKa -
M3nucaHa amopTH3aLusa -
KbM 31.12.2025 (2)

Kbm 01.01.2026 -
AMopTu3auus v 3ary6a ot ob6e3LeHkKa -

M3nucana aMmopTusanusa -
KbMm 30.06.2026 -

BasaHcoBa cTOMHOCT
KbM 01.01.2026 -
Kbm 30.06.2026 -

6.5 duHaHco8U aKkmMueu, 0YyeHs18aHU NO cnpased1u8a cCmoiHocm npe3s
neyaa6ume uau 3azyéume

30.06.2026 31.12.2025

KannTasoBu UHCTPYMEHTH, B T.4.: EUR'000 EUR'000
BopcoBu KanmuTa/10BU UHCTPYMEHTH 6 409 6 409
6 409 6 409

JpyxecTBaTa B rpymnata ca MHBECTHpPaJd CBOOGOJHU MAPUYHHU CPeJCTBA B 60PCOBO ThbPryemMu
aKLuY, u3aZileHu oT 6biarapcku emuteHTH. KM 30.06.2026 1. v kbM 31.12.2025 r. 3a ojeHKaTa
Ha aKIIMUTeE Ca U3MO0JI3BaHU MTa3apHU JAaHHU.

6.6 IlapuuHu cpedcmea u ekgugaieHMu

30.06.2026 31.12.2025

EUR'000 EUR'000
Be3cpoyHy 6GaHKOBU [I€NO3UTH 7 3
7 3

3a LoeJruTe Ha OTYeTa 3a MAapUYHHTE IIOTOLH, MAapUIHHUTE CpeACTBa U MAPUYHUTE €KBUBAJIEHTH
BKJIOYBAT MIAapHUYHUTE CpeaCTBa U MIapHUYHHU €KBHBAJIEHTH, KaKTO Te Ca ,ZLGCI)I/IHI/IpaHI/I Io-rope B
OoT4eTa.

l'[pe,aanHTHeTo npujara npeKud MeToa 3da OTYWUTaHe Ha MAapHUYIHUTE IOTOLH, NPH KOMUTO ce
OTpa3dBaT IVNIABHUTE I'pylikd OT 6I)YTHI/I MNaprU49HHU NOCTBIJIEHHUA U 6pyTHI/I MNapyiHHU IJIalllaHUA.

HapI/I‘-IHI/ITe IMOTOLM Ce NMpeaCTaBAT B XUJIAOU €BPO.
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6.7 3anucaH kanuman

KM 30.06.2027 r., 3anucaHUAT KanuTas Ha [ pyxecTBoTo-Maiika e B pasmep Ha 2 075 XuJ1. eBpo,
pasnpejesied Ha 4 059 000 6post 06MKHOBEHH, 6e3HAIMYHU, TIOUMEHHHU aKI[UU C TPaBo Ha rJac ¢
HOMHUHaJIHa cToHHOCT oT 0.511 eBpo 1leHTa BCAKa.

KbMm 30.06.2026 r. akuiMoHepHaTa CTPYKTypa Ha /[lpy>kecTBOTO-MaKKa €, KaKTO C/1e/Ba:

% o Bpoit KbM % o Bpou KbM
canuTana PUTeKaBaHH 30.06.2'026 canurana PATeXKaBaHK 31.12.%025
aKLUU 000 aKLUU 000
E?ﬁggBDINGS 23.47% 952 626 487 23.47% 952 626 487
STAK FXLTD 32.12% 1303580 667 32.12% 1303580 667
T'namdopa EOO/J, 9.85% 400 000 204 9.85% 400 000 204
Jpyru 1una 34.56% 1402 794 717 34.56% 1402 794 717
100.00% 4059 000 2075 100.00% 4059 000 2075

6.8 Tepzoecku u dpyau 3ads/14CeHUs
30.06.2026 31.12.2025
EUR'000 EUR'000
3a’b/KEeHHU 110 I0JIyYeHU 3aeMU 103 52
3aab/KEeHUSI KbM JJ0CTaBUHIU 1 2
3ab/KeHUA KbM [IepCOHAJ U OCUTYPUTENU 2 6
3aab/KeHUs N0 rapaHU M OoT 4wieHoBe Ha C/] - -
Jpyru 3agbaxeHus 1 4
107 64

7. Ce'apsaHu JAuyau cdeqnKuU csC C86p3adHU Auya

['pynaTa onpefiesis KaTo CBbP3aHU JIMLA KJIKYOBUSA yIpaBJeHCKU IePCOHAN U Jipy»KecTBaTa OT
rpynute Ha ,,Ckyebp Kw6 [IponbpTuc’ Al u,235 Xonauurc” AJl.

CdesIKu u He3aKpumu caa0d ¢ KAKn4o8 ynpag/ieHCKU NepcoHasl KeM Kpasi HA 0myemHusi nepuod

[IpenocraBenu 3aemu:
3anepuopa 01.01.2026 - 30.06.2026 HsAMa ABUXKEHUE 10 IPEJOCTABEHUS 3a€M.
[TosiyyeHu 3aemu:

235 JlusenrbnmbHTC EOO/] - 103 xu. eBpo. 3a nepuoga 01.01.2026 - 30.06.2026 ca noJsiyueHuH
3aeMHU B pa3Mep Ha 28 xuJ1 eBpo npu 4% roAulIHa JUXBa.

Karo4oBUAT ynpaBJIeHCKU NepcoHas Ha J[py»kecTBaTa B rpynaTta BKJIl0YBa 4yjeHoBeTe Ha CbBeTa
Ha IUPEKTOpHUTE. AKO HE € UBPUYHO YIIOMEHATO, TPAaH3aKI[MUUTE C KJIOYOB YIPABJIEHCKH IIEPCOHA
He ca W3BBbPIIBAHU NPHU ClIelUalHUu yCcJoBUs. PasyeTHHTe CyMH O06GMYalHO ce M3IIAIIAT IO
0aHKOB II'bT.
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Hpe3 npeacraBeHruTe OTYETHU IMepruoAr TIpylndaTa HMMa HeypeaeHUM pa3deTu C KIIKHY0BHUA
YHOpaBJEHCKHU IIepCOHaJI MO IIOBOA Ha NpeAoCTaB€HHW TrapaHUHWHW W HAYHUCJIEHHUTE B Kpad Ha
rogvHaTa Bb3HarpaxJaeHus:

30.06.2026 31.12.2025

EUR'000 EUR'000

Hauucsienu pasxozau 3a 3anJ1laTh U OCUTYPOBKHU 7 15
3aA'b/KeHNs 110 HeU3IJIaTeHU Bb3HarpaxaeHus - 1

8. CBOuTHA CcjIe] JaTaTa Ha oTyeTa
He ca HacTwhnuIn C'b61/ITI/IH cjeq Kpad Ha OTY4€THHUA Nepuo, KOUTO Ad HaJaraT AOM'bJHUTEJIHHU

KOpeKLIMM HW/WJIM ONOBECTsIBaHUs BBB (QUHAHCOBUS OTYET HaA TrpymnaTta 3a TOAUHATA,
npukitoyBaina Ha 30 roHu 2026 1.
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MEXXJIUHEH KOHCOJIMAUPAH JJOKJIA/ 3A AEHHOCTTA
KbM 30.06.2025 .

HacToAmuaT MexxauHeH KOHCOMUPaH 0K/ 3a JelHocTTa Ha ,['puiiH TayH Ilpomkektc” AJl
(FpynaTta) mpejcTaBs KOMeHTap W aHaiM3 Ha (UHAHCOBUTE OTYETH W Jpyra ChlleCTBeHa
nH$opManus OTHOCHO GUHAHCOBOTO ChCTOSIHUE U pe3yJTaTUTE OT JieHHOCTTa Ha ['pynaTa.

O61wa nadopmanusi 3a UKOHOMUYECKATa Irpymna

JLpuiin TayH [lpomxkekrc" A/l /ApykecTBO Malika/ e aKIIMOHEPHO JAPYKECTBO, YUYpeJeHo Ipe3
2018 r., peructpupaHo B Twprosckus peructbp ¢ EMK 205385406, cbc cepanuiie U aapec
Bwarapus, o6aact Codus, o6uinHa CtoanyHa, rp. Coousa 1000, p-H Cpegen, 6ya. ,,Bacu JleBcku"
Ne 6, er.3, an. 7. EeKTpOHHUAT azapec, e KakTo ciejBa: info@greentown.world. Odunuanto
perucTpupaHaTa UHTEPHET CTPaHUIa e www.greentown.world

B npegMeTa Ha AEWHOCT Ha JPY»KeCTBOTO-MalKa BJIM3a MOKYNKa Ha HEJABWKUMHU HMOTHU 3a
CTPOMUTEJICTBO, NPEyCTPOUCTBO, Npenpojaxo6a, OTAaBaHe M0J HAaeM W JIM3UHT; yIpaBjeHue U
NoAApPBKKA HAa HEABMXKUMU UMOTHU U CBbP3aHaTa C TSX HHPPaCcTPyKTypa.

KbM 30 roHu 2026 r. KanutaasT Ha Jpy:KecTBOTO-Makka e B pasMmep Ha 2 075 333.75 eBpo,
pasnpejeseH B4 059 000 6posi 06MKHOBEHU TOUMEHHU Oe€3HAJIMYHU aKIIMHU C IPaBO Ha e/IUH I'J1ac
Y c HoMUHaJHa cTolHOoCT 0.511 eBpo LieHTa Bcsika efiHa. Besika akiius Ha py»KecTBOTO JilaBa NpaBo
Ha einH rjac B O610TO chOpaHue HA aKIMOHEPUTE, MPABO HAa JAUBUJIEHT U HA JUKBUAALMOHEH
Jis1J1, MPONOPLUOHAJHNA C HOMHHAJ/IHAaTa CTOMHOCT Ha akuusATa. [IpaBoTo Ha rjiac Bb3HUKBA C
I'bJIHOTO M3MJIalllaHe Ha eMUCUOHHATa CTOMHOCT U BOIMCBAHETO Ha JAPY>KECTBOTO, CbOTBETHO Ha
yBeJIMYaBaHETO Ha KaluTasa, B ThPrOBCKUSI PETUCTbP.

AkuuoHepHa cTpyktypa KbM 30.06.2026 T.

e bpoii akiuu 4 059 000, Homunas 1.00 seB, B T.4.:
e Bpoii akiuy, NpUTeXaBaHH OT IOPUANYECKH inIa - 2 768 431 (68.20%)
e Bpoit akiuy, npuTtexaBaHu oT ¢pusuveckure juna - 1 290 569 (31.80%)

KoM 30.06.2026 r. ciejHUTe aKLUOHEPH IPUTEKABAT HA/| 5 HA CTO OT aKL[MHUTe C IPaBo Ha IJac B
,['puiiH TayH [Ipomxextc” A/L:

e 235 Holdings Limited - nputexaBa 23.47% oT rJjiacoBeTe B OOIIOTO CbOpaHUE Ha
Jpy»xecTBoTO.

e STAKFX - nputexasa 32.12 % ot rsz1acoBeTe B 061110T0 cbOpaHUe Ha J|py»KecTBOTO.

o [JIAM®OPJ EOO/ - nputexaBa 9.85 % oT rsacoBeTe B 00IIOTO ChOpaHUe Ha
Jpy»xecTBoTO.

Jlpy’KecTBOTO He MPUTEkKaBa COOCTBEHU aKI[UH.

JLpuiitn Tayn IlpomxekTtc” A/l UMa eHOCTelNeHHa CUCTeMa Ha ymnpaBjeHUe CcbC (CbBeET Ha
JUPEKTOPHUTE CbCTAaBEH OT TPHUMa YJIEHOBE B CbCTaB:

o HOnusiH ApabamKuiicku
e Tpaiiue 31paBKOBCKHU

e bopucisas HaueB

Jpy>KecTBOTO ce NpeACTaBJsABa U yIpaBJsaBa OT TpUMaTa 4jeHoBe Ha CbBeTa Ha AUPEKTOpHUTE,
nooTAesHo. ManZaThT Ha CbBeTa Ha JUPEKTOPUTe U3TH4a Ha 14.07.2027 r.

KoM 30.06.2026 r. cnMchYHUAT GPOM HA EPCOHAJIA B APYKECTBOTO e 4 cayxkutenu (2025 r.- 4).
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PeryjiaTopHa paMmka

Jpyx)ecTBoTO-MaiiKa e Ny6JUYHO M0 CMUCHJA Ha Wi.110 oT 3akoHa 3a MyGJIUYHOTO MpejaraHe
Ha neHHU kHKa (3I1M1K) u e BrircaHo B perucTbpa, BoJeH oT KomucusitTa 3a GuHAHCOB HaZ30P.

AknuuTe Ha Jpy>KeCTBOTO-MaMKa ca JJONyCHATH 10 ThbProBUS Ha peryJupaH nasap - ,bbiarapcka
dongoBa 60pca“ A/l c 6opcos kox GTP.

CTpyKTypa Ha MKOHOMUYECKaTa rpymna
ApyxecTBoO-MalKa

ToBa e JpyXecTBOTO, KOeTO KOHTpOJIMpa eLHO WM IOoBedye JPYTrd JApPY:KeCTBa, B KOUTO e
MHBecTHpaso. [[pyuTexxaBaHeTO Ha KOHTPOJI 03HAa4yaBa, 4Ye UHBECTUTOP'BT € U3JI0KEH Ha, UJIU UMa
IpaBa BbpXy NPOMEHJNBATA Bb3BPbLIAEMOCT OT HETOBOTO y4acCTHE B APYKECTBOTO, B KOETO €
VHBECTHPAHO, KaKTO M MMa BBb3MOXXHOCT Jia OKaKe Bb3JelCTBHE BBpPXy pa3Mepa Ha Tasu
B'b3BPbILAEMOCT IOCPEACTBOM CBOUTE MPABOMOLIMS BbPXY NpejlNpUSATHETO, B KOETO e
VHBECTHPaHO.

JpyxectBoTo-Maiika ,['puiitn Tayn [lpomkektc” A/l e 6bJarapcko Jpy»xectBo. JpyecTBOTO -
MalKa HIMa PerucTpUpPaHU KJIOHOBE U/WJIU IPeICTABUTEJICTBA B CTPaHaTa WM YyKOHHA.

AbILIEPHO APY>KECTBO

J'bllepHO APYKECTBO € TaKOoBa JIPYXKeCTBO, WM Jpyra ¢opmMa Ha HpeANpUSITHE, KOETO ce
KOHTPOJIMPA JJUPEKTHO WU UHJUPEKTHO OT JAPYKECTBOTO — MaMKa.

JbliepHUTE APYKECTBA Ce KOHCOJMAUpAT OT JaTaTa, Ha KOATO ePEeKTHUBHHUAT KOHTPOJ e
npugo6uT ot 'pymarta, U cnvpaTr Aa ce KOHCOJUJUPAT OT JaTaTa, Ha KOSTO ce NpHeMa, 4ye
KOHTPOJIBT € IIPEKpPATEeH U € pexXBbpJieH U3BbH ['pynaTa. 3a TAXHATaA KOHCOJUAAIMS Ce puiara
MEeTO'bT Ha I'bJIHATA KOHCOJIHAAIUSL.

KoM 30.06.2026 r. Apy:KecTBOTO-MalKa ynpaKHsiBa KOHTPOJI 110 JIMHUS Ha NpsiKo yyacTue (Haj,
50%) B kanMTasa Ha C1eAHOTO A'bLIEPHO JPYKECTBO:

JAbIepHo IIpak ITponeHT Ha
APYKeCTBO npuTexarea npuTeKaHue
I'puitn UnBecTtMBHT [Ipomkextc EOO/l T'puitn TayH [Ipomkektc A/l 100.00%

[puiitn  UuBectmMbHT Ilpomxextc EOO/J e 6Bbarapcko JpyxecTBo yupedeHo mnpe3 2019r.,
peructpupano B Tbprosckus peructovp ¢ EMK 205714809. IlpeameTsT Ha AelHOCT Ha [puitH
HuBecTMBHT [IpomkekTc EOO/L e cTpoUTENCTBO HAa HEABUKHMMHU UMOTH; MOKYNKO-NPOAAXK06a Ha
HeJIBIDKMMU UMOTH; YIIpaBJeHHe Ha HeJBWXUMHU UMOTH; IpeJ0CTaBsAHe Ha YCJIYyTH, CBbP3aHU C
yIpaBJIeHUEeTO Ha HEIB?)KUMU UMOTH U CTPOUTEJICTBOTO; ThPrOBUSA ChC CTPOUTEJHU MaTepHaIy;
apXUTEKTYPHU U JU3alHEPCKU YCJAYTU U KOHCY/ITallMK; TPU00MBaHe, ypaBJeHUe U NOKYIKO-
npojaxba Ha y4yacTusi B OBJITapCKU M UYYXKAEeCTPaHHU HOPUJWYECKH JIMLQ; NpUJ00MBaHe U
VHBECTHULUH B IIEHHU KHIXKA U APYyrd PUHAHCOBU UHCTPYMEHTH; UHBECTULMU B O'BJITApPCKU U
YYXKJeCTPAHHM KOJIEKTUBHM WHBECTULMOHHM CXEMH, JOTOBOpHHM GOHJAOBE U JApyru
VMHBECTHLIMOHHU QOHJIOBE; CTpaTeruyecko M YNPaBJEHCKO KOHCYJTHpaHe, ynpaBJeHUe Ha
NpPOEKTH; KOMMUCUOHHMU CJeJIKM; BbTPEIIHO U BbHIIHOTHProBCKa [JeHHOCT, TbProBCKO
npeJCTaBUTEICTBO U NMOCPeAHUYECTBO, KAKTO U BCAKA Apyra CTONaHCKa JeHHOCT, He3abpaHeHa
OT 3aKOHa. B ciiydali 4ye 3a HAKOA OT MOCOYEHUTE JEMHOCTH Ce U3UCKBA JIMLEH3, peTUCTpalusa U
T.H., CbILlaTa Ille Ce OCbLIeCTBABA CJIeJ 10Jy4aBaHeTO My.

Pe3ysaimamu om deiiHocmma

[Ipe3s 2026 r. ,I'puiin Tayu Ilpomxektc" A/l ce e npuAbp>Kal KbM OCHOBHUTE IeJIM Ha CBOETO
Cb3/laBaHe, a MUMEHO Jla OCUTypsiBa: HapacTBaHe CTOMHOCTTAa Ha WHBECTULHATA 3a CBOUTE
aKIIMOHEPH U BHUCOKA TeKylla JOXOJHOCT 3a TAX, IPO3PayHOCT B ynpaBJieHHETO Ha ['pymarta,
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3alllMTa HAa AKOUOHEPHHUTE IpPadBa W PABHOIIOCTABEHO TpPETHPdAHE Ha BCEKHW aKIOHOHEDP. 3a
INIOCTUIr'aHE Ha Te3W OCHOBHHU L€JIM € HACO4Y€Ha [dJjiaTa OIllepaTHBHA ,ﬂeﬁHOCT Ha prnaTa,
HaMHWpalla u3pa3 B MHBECTULIMOHHATA U TOJIUTHUKA. yrlpaBJIHBaH_lI/ITe H3rpaxKgaT UHBECTHULIMOHEH
HOpTQDEﬁH OT TAKHBa Cl)I/IHaHCOBI/I dKTHBH, KOUTO d OTTOBAPAT HA CJIEJHHUTE KPUTEPHU:

*  OCUTYpSIBAT BUCOK J0XOJ;
* uMaT O6'bp3a JUKBUAHOCT;

° HMa Bb3MOXHOCT 3a TAXHATA TEKYyllad WX TIEpUOJHUYIHA OLl€HKA.

YnpasasBauuTe ['pynata KOHTPOJMpAT CTPOro pa3Mepa Ha 3a’b/DKEHUSITA U B3EMAHUSATA, KaTO
ce CTpeMAT ChIIMTe MUHUMAJIHO /ia BJAUAAT BbPXY CTOMHOCTTA Ha COGCTBEHUS My KallUTaJl.

KbM 30.06.2026 r. drHaHCOBUAT pe3yaTaT Ha ['pynaTa e 3ary6a B pa3mep Ha 14 xuJ1. eBpo, COpsMO
3ary6a B pa3Mep Ha 25 xuJ1. eBpo kbM 30.06.2025T.

banaHcoBaTa CTOMHOCT Ha akTUBUTE Ha ['pynarta e B pa3mep Ha 6 439 xuJ. eBpo, cupsiMo 6 432
xuJ1. eBpo KbM 31.12.2025 r. Bceku ejUH ejleMeHT OT TSIX € TOUHO OTYETEH.

Jelicmeus e o6.1acmma Ha HAy4YHou3c/1edosamesickama u pa3eoiiHama detiHocm

I'pynata ,I'puiin Tayn IlpomxkekTc" He ocbluecTBABa JelcTBUSA B o06JacTTa Ha
Hay4YHOH3CJleloBaTe/ICKaTa M pa3BoOMHATa J1eHOCT.

Hasuuyuemo Ha K/10HO8e Ha npeanpuﬂmuemo

JpyxecTBaTa OT rpynaTta HAMaT peruCTPUpPaHU KJIOHOBE.

PuckoBM ¢paKkTOpH 3a JeHHOCTTa
CucmemamuyHu puckoge

O6].LU/ITe pUCKOB€ NIPOU3TUYAT OT Bb3MOKHHU IPOMEHHU B LAJIOCTHATA HKOHOMHWY€ECKA CUCTEMA U
I10- KOHKpPETHO, INpPOMfAHA Ha YCJIOBHUATA Ha (bl/IHaHCOBI/ITe nasapu. Te He MorarT Aa ce
,E[I/IBepCI/ICl)I/II_[I/IpaT, TbY KaTO Ha TSX Ca U3JI02KEHU BCUYKU CTOMAHCKU CY6eKTI/I B CTpaHATA.

HkoHOMuUYecKu pacmedic

BSaHMOAEﬁCTBHETO MeX1y MKOHOMHYECKHUA pacCTeX W BbHIIHATA 3aJJI'BXXHAJIOCT HA CTpaHaTa
OKa3BaT IMPAKO BJIMAHHWE BDHPXY Cl)OpMI/IpaHeTO U HW3MEHEHHETO Ha IMa3apHUuTe YCJI0BUA U
WHBECTHUIWMOHHHA KJINMAT.

Hoaumuyecku PUCK

ToBa e puckbT, IpoM3THYaLl OT MOJUTHUYECKUTE MPOLECH B CTpaHaTa — PUCK OT MOJHATHYECKA
Jecrabuinsanusd, NpOMeHW B [PUHUWNUTE HA yOpaBJeHWe, B 3aKOHOJATEJNCTBOTO U
WKOHOMHYECKaTa NOJUTHKA. [IoIMTHYeCKUAT PUCK € B MpsAKa 3aBUCHUMOCT OT BEPOATHOCTTA 3a
IIPOMEHH B HE6JIaFOHpI/IHTHa ITIOCOKA Ha BOJIEHATA OT NIPABUTEJICTBOTO ABJIrOCPOYHA ITOJIMTHKA, B
pe3y/ITaT Ha KOETO Bb3HUKBA ONACHOCT OT HeraTUBHU NPOMeHU B O6u3Hec kauMarta. [loeTuTte
AHTQXKUMEHTH U U3UCKBAHUATA BbB BP'b3Ka C YJIEHCTBOTO Ha cTpaHaTa HU B EC 1 eBeHTya/IHOTO
npucbefuHsiBaHe KbM EBponeiicku Banyten Cvio3 (EBC), npegnosiarat nojo6psiBaHe Ha 6u3Hec
KJMMaTa B CTpaHaTa W yJecHsiBaHe Ha GW3Heca W NpeAlnpueMadyecTBOTO. ToBa ca OCHOBHUTE
NpPHUYMHY Jla He Ce 0YaKBaT CbTPECEHU W 3HAYMTEJHU IPOMEHHU B NIPOBEX/AaHATa NOJUTUKA B
obAele.

KpedumeH puck

KpeAUTHUAT PUCK Ha CTpaHaTa e CBbP3aH CbC CIOCOOHOCTTA Ha JbpKaBaTa /ia IoracsiBa peJJoBHO
3aJb/LDKEHUATA cU. B ToBa oTHoleHMe Bbjirapus NoCTOSSHHO MOJ06psiBa NMO3ULMUTE CH Ha
MeXJyHapOJHHWTe J'bJArOBU Na3apH, KOETO yJeCHABa A0CThIA HAa I'bpXKaBaTa U UKOHOMUYECKUTE
areHTH A0 QUHAHCHMpaHEe OT BBHIIHMW U3TOYHHULU. Hall-BaXXHUAT edeKT OT NoA06psiBaHETO Ha
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KpeJAUTHUS PEUTHHT e B NMOHM)KaBaHe Ha PUCKOBUTE NMPEMUM 1O 3aeMUTe, KOETO BOAU [0 TO-
6JIarONPUSATHU JIMXBEHW paBHUILA (IpPU paBHU JApyrH yciaoBus). [lopagu Tasu npuU4MHA
NOTEHLMAJTHOTO MOBHILIABAHE HA KPEAUTHHUS PEUTHHI HA CTpaHaTa 6U MMaso 6JaronpusiTHO
BJIMSIHHME BbPXY AeHHOCTTA Ha [py’KeCTBOTO U I0-TOYHO BbPXY HeroBoTo ¢prHaHcupaHe. OT pyra
CTpaHa, NOHW)KaBaHeTO Ha KPeAUTHUS PeUTHUHT Ha bbirapra 61 MMaso oTpULATETHO BJIMSHUE
BBPXY lleHaTa Ha GpMHAHCUPaHEeTO Ha /Ipy»KecTBOTO, OCBEH aKO HEOBUTE 3a€MHHU CIIOpa3yMeHUs
He ca ¢ ¢ukcupaHu JuxBu. OnpesesiTHETO U MU3MEPBAHETO HAa TO3U PUCK Ce€ OCBHILECTBSIBA OT
CrielMaJu3UpaHyu MeX/YHapoJHU KpeUTHU areHLNH.

Ha3zapeH puck
Baaymen puck

CpLIHOCTTA Ha TO3U PUCK Ce CbCTOU BB Bb3MOXKHOCTTA 3a psi3Ka 00e31jeHKa Ha MecTHaTa BalyTa,
KaTo 10 TO3W HAa4MH NPUXOAUTE HAa CTONAHCKUTE Cy6eKTH B CTpaHaTa Ja 0'bJaT MOBJIUSHU OT
NPOMEHUTE Ha BaJlyTHUS KypC CIPSIMO APYT'H BalyTH.

JluxeeH puck

JIMXBEHUSAT PUCK € CBbP3aH C HAPAaCTBAaHETO Ha JIMXBEHUTE PAaBHUILA, CbOTBETHO Ha pa3X0oUTe 3a
JIUXBY, KOETO HeNOCPeJCTBEHO HaMHpa OTpaKeHMe B peajJM3upaHaTa I[edyasba Ha
MKOHOMHYECKUTE Cy6eKTH. 3a HaMaJ/IIBaHETO Ha PUCKa OT CTPaHa Ha J'bp:KaBaTa ce npeJjnpueMaTt
pa3inyHU GUHAHCOBU METO/M 3a YNpaBJjeHHe Ha JbJra. Makap JUXBEHUST PUCK /1a e 4acT OT
PUCKa, CBbP3aH C MAKPOCPeAaTa, NPy HaJIMYUEeTO Ha IoJisiMa BOJIATUJIHOCT B JINXBEHUTE paBHULIA
MOrarT Jia ce npeAnpueMaT MEPKH 3a OTpaHMYaBaHE Ha BJAWSIHUETO Ha OYAaKBAaHOTO MOBUILIEHUE C
M3M0JI3BaHETO HAa MeTO U 3a Xe/)KUpaHe Ha JINXBEHUSI PUCK.

HHugprayuoneH puck

ToBa e pUCKBT OT MOKayBaHe HA OGIIOTO HUBO Ha I|eHUTE. bbJArapckuTe npaBUTEJICTBA Npe3
MOCJeJHUTE TOJAUHU Ce MPUABPKAT KbM CTpora GpUcKasiHaA MOJUTHUKA B YCJIOBUATA HA BanyTeH
6opa. TeHaeHnUsATa e MoA06HA MMOJMTHKA Jla Ce 3aMa3y B CJIeiBallluTe IOJAUHH, 0COGEHO C OrJie
Ha MOCTUTaHe Ha IeJIUTe 3a NPUCheAUHsIBaHeTO Ha bbiarapusa kbM EBpo3oHaTa B MaKCMMaJHO
KpaTKH cpoKkoBe. CHcTeMaTa Ha BaJlyTeH 60p/ KOHTPOJIMPA NapUYHOTO MpejjiaraHe, HO BBHIIHU
¢dakTopu (Hamp. MOBUIIABAaHETO I[eHATa HAa MEeTPO0J1a) 0KA3BaT HATHCK B IOCOKA HA YBeJIMYeHUe Ha
IIeHOBUTE HUBA. [IpucheIUHSABAHETO HA CTPaHATa HU KbM EBponelcKus Chi03 ChINO Bbh3/jeicTBa
B II0COKa MOCTENEHHOTO U3paBHSIBaHE Ha BBTPEIIHUTE II€HU C Te3U Ha OCTAaHAJUTe CTPaHU
YJIEHKH.

Puck om He6.1a2onpusimHu npomeHuU 8 daHBYHUMeE U dpy2u 3aKOHU

Cucremara Ha JaH'bYHO o6JiaraHe B bbjrapus Bce olile ce pa3BUBA, B pe3yJITAT HA KOETO MOXKe /1a
Bb3HHKHE MPOTUBOPEYMBA JJaHbYHA MPAaKTHKAa KaKTO Ha JbP)KaBHO, Taka U Ha MECTHO HHUBO.
BbIpeku 4e Mo-roJissMaTa 4yacT OT G'bJrapCKOTO 3aKOHOATE/ICTBO Beue € XapMOHU3UPAHO ChC
3aKoHo/aTe/iIcTBOTO Ha EC, mpusiaraHeTo Ha 3aKOHA € OGEKT HA KPUTHUKA OT eBPONENWCKUTE
napTHbopH Ha Bbarapus. Cbae6HaTa U aIMUHUCTPATUBHA MPAKTUKA OCTAaBaT MPo6JeMaTUIHU:
ObJITAPCKUTE ChAUJINIIA He Ca B ChCTOsTHHE eDEKTHBHO Jla pelliaBaT CIOPOBe BbB Bp'b3Ka C MpaBa
BBPXY COOCTBEHOCT, HapyllleHUsl Ha 3aKOHOBU Y JIOTOBOPHU 3a/IbJDKEHUS U JIPYTH, B pe3yJITaT Ha
KOETO CUCTEMAaTUYHUAT HOPMATHUBEH PUCK € OTHOCUTETHO BUCOK. He3aBHCHMO OT npo6JieMuUTe B
ObJrapckata IpaBHa CHUCTEMa, OBJTAapCKOTO TBPrOBCKO 3aKOHOJATEJACTBO € 4YacT OT
€BPONENCKOTO U KaTO TaKOBa € OTHOCUTEJIHO MOJIepHO. BbBex/jaHe Ha HOBU HOPMaTUBHH aKTOBE
B 06J1aCTH KaTO JIPYKECTBEHO NMPABO U I[eHHU KHIKA, KAKTO U XapMOHU3AIUATa ChC 3aKOHUTE U
perynanuute Ha EC ce oyakBa /ia /loBelaT B 6JIM3KO O'bjiellle /0 HaMaJisiBaHe HA HOPMATHUBHUS
PHCK.

Puck om ghopcmasicopHu o6cmosimescmea

Q®opcMaKOpHU CBHOWUTHS KAaTO NPUPOAHU OeACTBUs, CcabOTaXH, U3OyXBaHe Ha BOWHU U
TEPOPUCTUYHU aAKTOBe, KaKTO W JApPYyrd, MoraT Jia JoBeJaT [0 HeNpeJBUJMMa INpPOMsHA B
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VHBECTUTOPCKOTO OTHOLIEHHEe W HHTepeCc BBB Bpb3Ka C Ia3apa Ha BCAKAKBU (GUHAHCOBHU
MHCTpyMeHTH. Hsakou ¢popcMakopHU CbOUTHSA He MPeJBHK/AAT Bb3MOXKHOCTTA 3@ 3aCTPaXOBKa.

Hecucmemamu4Hu puckoee

HecucrteMaTHyHHTE PUCKOBE Ce CBBbpP3BAT C OOIHUA HWHBECTUIIMOHEH DHUCK, clielMpUYeH 3a
['pynaTa u oTpachjia, B KOUTO onepupa.

dupmeH puck

CDI/IpMeHI/IHT pHCK Ce O6YCJIaBH OT €eCTeCTBOTO Ha AeI;lIHOCT Ha JaJ€HO APY>KEeCTBO, KATO 3a BCAKO
APYXKECTBO € BAXHO Bb3BPbIIAE€MOCTTA OT MHBECTUPAHUTE CpeaACTBa U peCypCH Aad CbOTBETCTBA
Ha pUCKa, CBbP3aH C Ta3W UHBECTHUILIHA.

PupMeHUAT pUCK 06ejMHSABa 6U3HEeC prcKa U GUHAHCOBUS PUCK.

BusHec pUCKBT ce peioNpe/iesis OT CAMOTO ECTECTBO Ha ielHOCT Ha ['pynara. Toii ce fedunupa
KaTO HECUT'YPHOCT, CBbp3aHa C IOJy4yaBaHETO Ha MPUXOJAH, NPUCHIIM 33 OTpPach/]a, B KOUTO
['pynaTta ¢pyHKLHOHUDA.

OUHAHCOBUAT PUCK TNpPeJCTaBAsIBa [IOM'bJHUATENHATA HECUTYPHOCT [0 OTHOILIeHHWe Ha
WHBECTHUTOPA 3a MoJIy4aBaHETO Ha MPUXO/U B CJyyauTe, Korato I'pynaTta U3mnoJi3Ba NpUBJedeHH
WJIM 33aeMHU CpeJicTBa. Ta3u JoMbJHUTENHA GUHAHCOBA HECUTYPHOCT JOMbJIBA OGU3HEC PUCKA.
Korato yacT ot cpeacrtBaTa, ¢ kouto 'pynata ¢uHaHcupa JleHOCTTa CH, ca noj ¢opmara Ha
3aeMU WM J'bJITOBY LIEHHW KHMKA, TO MJIALAHHUATA 32 TE3U CPeJICTBA MPECTaBAABAT QUKCUPAHO
3aJbJ/DKEHHUE.

KosikoTo mo-roJisiM e Je/’bT Ha JbJTOCPOYHHUS JBJAT B CPaBHEHUE CbC COOCTBEHHUS KalWTall,
TOJIKOBa IO-T0JIsIMa Lie O'bJe BepOSTHOCTTA OT MNpPOBaJ NPU U3IJIALIAHETO Ha QUKCUPAHUTE
3aJ’bJDKEHUS. YBeJIM4YEeHHeTO Ha CTOMHOCTTA Ha TO3M IIOKasaTeJ INOKa3Ba U yBeJMYaBaHe Ha
dbuHaHCcoBUA pUCK. [lpyra rpyna nokasaTeJiy ce OTHACAT [0 IOTOKA OT MPUXO/H, Upe3 KOMTO cTaBa
B'b3MOXKHO IJIAlllaHeTO Ha 3a/’b/KeHUsATa Ha ['pynaTa. [lokasareJ, KOMTO MOXe Jja ce U3M0JI3Ba, €
MOKa3aTe/IAT 3a I[OKPUTHe Ha MU3IJIallaHUTe QUKCHpaHU 3aibokeHus (uxBuTe). To3u
MoKa3areJl I0Ka3Ba KOJIKO MbTH GUKCUPAHUTE JIMXBEHHU IJIalaHUsl Ce ChAbpKAT B CTOMHOCTTA
Ha /10X0/ia MpejM IJIALIAHeTO Ha JIMXBUTEe W o6jlaraHeTo My C JaHblu. ChUMAT AaBa gobpa
MH/IMKaLMA 3a cnoco6HOCTTa Ha ['pynaTa a u3naia JbJroCpoYHUTE CU 33 bXKEHUS.

[IpuemsivBaTta iy “HopMasiHaTa” cTeneH Ha GUHAHCOBUS PUCK 3aBUCH OT OGM3HEC pUCKa. AKO 3a
['pynaTa cbliecTByBa MaJ'bK GU3HEC PUCK, TO MOXKe Jla ce 0YaKBa, Ye MHBECTUTOpUTE OuXa OUIU
CbIJIACHU Jla oeMaT Mo-ro/iiM GUHAHCOB PHUCK U 06paTHO.

Puckoee, C86pP3aHU C6C cmpamezusama 3d paeumue Ha prnama

BbaemuTe ne4yasiom 1 UKOHOMUYECKA CTOWHOCT Ha EMUTEHTa 3aBUCAT OT CTpaTerusTa, U36paHa
OT BUCLUKSA MEHU/PKBPCKU €KUI Ha KOMNaHUsATa. U360pbT Ha HENMOAXOAsIA CTPATEeTrusl Moxe Ja
JlOBe/jle 10 3HaUUTEJHU 3aryou.

PbkoBozscTBOTO Ha [pymaTa ce cTpeMu [Jja ynpaBJisBa PUCKA OT CTPATETMYECKH I'PEIIKU 4Ype3
HelpeKbCHAaT MOHUTOPHUHI Ha pPa3/IMYHUTE eTalmy NpPU HU3II'bJHEHUETO Ha CBOSITA Mas3apHa
CTpaTerus M pe3yJTaTUTe OT Hes. ToBa e OT M3K/IIOYUTEJHO 3HAUEHHE 32 Jla MOXKe Jja pearupa
CBOEBpPEMEHHO, aKO e Heo6xoJuMa NpOMsHA Ha Olpejie/ieH eTall B IVIaHa 3a CTpaTerdyecko
pa3BuTHe. HeHaBpeMeHHHUTE WM HEYMECTHH NMPOMEHH B CTPATErusTa ChUIO0 MOraT Jja OKaXKaT
CblLIECTBEH HeraTuBeH edeKT Bbpxy JeWHOCTTa Ha [pynara, onmepaTHUBHUTE pe3yJaTaTH U
$HUHAHCOBOTO My ChCTOSIHUE.

Puckoege, cesp3aHU c ynpagaeHuemo

PuckoBeTe, cBbp3aHu ¢ yripaBjieHHeTo Ha ['pynaTa, ca cjieHUTE:

° B3€MaHe Ha TIpPellHHu peleHUud 3a TeKYLOTO YyIpaBJeHWe Ha HWHBEeCTHLOHUHUTE U
JIMKBUJHOCTTA Ha prnaTa;
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. HeBb3MOXHOCTTA Ha MEHU/KMBHTA Jja CTApTHpa peajn3alusaTa Ha JIJaHUpaHU IPOEKTH
WJIY JIMIICA HA NOAXOAAIL0 PbKOBO/CTBO 32 KOHKPETHUTE IPOEKTH;

. B'b3MOXXHU TEXHUYECKU IPELIKU Ha eJMHHATA yIpaBJjeHCcKa UHPOopMalMOHHA CUCTEMA;

. B'b3MOXKHU 'PELIKHU Ha CUCTeMaTa 3a BbTpeLleH KOHTPOJ;

. HalyCKaHe Ha KJIOYOBH CJIYKUTEJIM U HEBb3MOKHOCT Jja Ce Ha3HA4YU IepCOHaJI C Hy>KHUTe
KayecTBa;

. PHCK OT IpeKOMEePHO HapacTBaHe Ha pa3x0oUTe 3a yIpaBJ/ieHUe U aIMUHUCTpaLUs, BOJel]

Jlo HaMaJIsiBaHe Ha 006111aTa peHTAOUJIHOCT Ha KOMIIAHUSTA.
Puck om cde1Ku CsC C8sp3aHU AUYA NO YeHU, pa3AuvdHU om nazapHume

To3u puck e MUHUMU3UpPaH BbB Bb3MOXKHO Hal-BUCOKa CTelleH, Thi KaTO PbKOBOJACTBOTO Ha
['pynaTa, ce cbo6passiBa C BCUYKU U3UCKBAHUS 33 JA06p0 KOPHOPATHBHO yIpaBJieHUE, B T.4. U
MoJlaraHeTO Ha TpuXKaTa Ha A06pUs THhProBell B CAy4auTe, MPU KOUTO HACpellHa CTpaHa Mo
CAEeJIKUTE ca CBBbp3aHU C JpyxecTBaTa OT ['pymarta auna. OTAesHO OT TOBa, ApYy»KecTBaTa B
['pynaTa u3BbpIIBaT JEHHOCTTA CU B CbOTBETCTBUE C HOPMAaTUBHUTE OrpaHUYeHUs Ha 4. 114 u
cia. ot 3MIIIK, u3uCcKBAlXM OBJACTUTEJEH PEXUM OT CTpaHa Ha o06L[OTO ChOpaHUe Ha
aknuoHepuTte Ha ,['puitH TayH [IpomxekTc” A/l U OCBINECTBSIBAHETO HA CJEJKUTE C yYacTHe Ha
3aUMHTEepeCOBaHU JIUIA eJUHCTBEHO IO [Ta3apHa IieHa.

AHanus Ha (l)I/IHaHCOBPI )4 Heq)PIHaHCOBI/I OCHOBHH IIOKa3aTeJIA 3a pe3yJiTaTa OT I,ZlEI‘;IHOCTTa,
HMMAIl OTHOLI€EHHUE KbM CTOIIAHCKATAa AeﬁHOCT, BK/IOYUTE/THO I/IH(l)OpMa].lPlﬂ IO BBIIPOCH,
CBbpP3dHHU C €EKOJIOTHUATA U CJIYKUTEJ/IUTE

KM 30.06.2026 r. 'pynara “I'puiin TayH [Ipomkektc” A/l npuTekaBa akTUBH B pa3Mep Ha 6 439
XWJI. €BPO.

KM 30.06.2026 r. COGCTBEHUAT KalMTaJ € B pa3Mep Ha 6 332 xuJ1. eBpo GOpMHpaH OT OCHOBEH
kanuTaja ot 2 075 XuJj. eBpo, 3aKOHOBU pe3epBu 208 xui1. eBpo U nevasnba B pasmep 4 049 xu.
eBpo. [lacuBure ca B pa3mep Ha 107 xuJ1. eBpo.

Pasxogure 3a neiitHocTTa Ha ['pynara ,I'puitn TayH [IpomkekTc” npe3 nepuoja ca B pa3mep Ha 14
xuJl. eBpo. KbM 30.06.2026 r. 'pynaTta peanusupa 3aryba B pasmep Ha 14 xuJ. eBpo, CIpPSIMO
3ary6a B pa3Mep Ha 24 XWJI. eBpO 3a cblus nepuo Ha 2025 T.

W3pbpiiBaHaTa oT ['pynaTta JIeHHOCT He OKa3Ba U He 6U JloBeJia 10 HeGJIaronpUsTHO Bb3/eHCTBUE
BbpPXy OKOJIHATA CpeJla WM €eKOJIOTHUATAa, HUTO BBPXy 3/paBeTo W 6e30MacHOCTTa Ha
CIY>KUTEJIUTE.

EcTecTBOTO, 00XBaThT M 00eMbT Ha HU3BbpUIBAHATA OT prnaTa AeﬁHOCT He TIpeAarnoJiarat
3dBUCUMOCT Ha YUCJIEHOCTTA U 3dllJIallJdHETO HA TEPCOHaJ1d OT TEXHHA ITOJI.

JeiiHocTTa Ha I'pynaTta He oka3Ba HEraTUBHO Bb3/Jl€MCTBUE BBbPXYy NpaBaTa Ha YOBEKA U He
JIOTyCKa 3HaUYMTeJIeH PUCK OT TAXHOTO HapyllaBaHe.

[Ipouecure Ha BbTpellHa opraHusanus B ,['puitH Tayn [lpomxekTc" ca nmpejHasHayeHU Jia
rapaHTHpaT NpeAOoTBpaTsIBaHe U HeI0MyCKaHe Ha KOPYMNIUs U MOJKYIIH, CIy4au 3a KOUTO Jlocera
He Ca YCTaHOBEHHU.

Ba)XHU CbOUTHSA, HACT'BIIUJIU OT HAYAJI0OTO HA roanuHarta

He ca HacThnuIM KOpUTrHpalmd CbOUTHS WM 3HAYUTEJHHU HEKOPUTHPALIA CbOUTHS MEXAY
JlaTaTa Ha CbCTaBsiHe Ha GUHAHCOBUS OTYET U JaTaTa Ha 000pPEHHUETO OT PbKOBOJCTBOTO 3a
ny6/JvKyBaHeTo My. He ca H3BeCTHM BaXKHU CBHOUTHUS KOWTO OMxa OWJM TNOBJMUSIA Ha
VHBECTULIMOHHUS UHTEpEC.
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OTI‘OBOPHOCTPI Ha pbKOBOACTBOTO

Cnope/; 6'bJITAPCKOTO 3aKOHOJATEJICTBO, PbKOBOJICTBOTO CJIEJIBA JIa U3TOTBS (UHAHCOB OTYET,
KOMTO Jla /laBa BApHA M 4YeCTHA MpejcTaBa 3a (pUHAHCOBOTO CBHCTOSIHHE Ha /[lpyKeCcTBOTO,
$UHAHCOBO My MpeACTaBSIHE U MAPUYHHU MY IIOTOIH.

PBbKOBOJICTBOTO NOTBBPKJABa, 4Ye € MpuJarajo Iocjae/loBaTeJHO aJleKBaTHU CUYETOBOJHU
MOJINTUKY MPY U3TOTBSHETO HA MEXIUHHUA GrHaHCOB oT4eT KbM 30.06.2026 r. ¥ € HalpaBUJIO
pa3yMHHU Y Ipe/1a3/JIuBH NPeleHKH, IPeAII0I0KEeHHUS U TPUOJIU3UTENHHU OLIEHKH.

PBbKOBOACTBOTO CBILO NOTBBPXKJABa, Ye ce e MNPUABbPXKAJ0 KbM JeHCTBaLlUTE CYeTOBOJHU
CTaHZAPTH, KaTO GUHAHCOBUSAT OTUYET e U3rOTBEH Ha NpUHIMIA ,JelCcTBallo NpejnpusaTue”.

PBKOBOACTBOTO HOCHM OTTOBOPHOCT 3a NPABUJHOTO BOJIeHE Ha CYETOBOJHUTE PErvucTpH, 3a
11eJ1IeCb0OPa3HOTO yIpaBJeHNe Ha aKTUBUTE U 3a IPeAIPUEMAaHETO HA HEO6XOUMHUTE MEPKH 3a
M30sirBaHe ¥ pa3KpUBaHe HAa eBEHTYAJIHU 3/I0YNIOTPE6U U IPYTHU HEPEJHOCTH.

PbKOBO/CTBOTO ChII0 NOTBBPK/ABA, Ue IPU U3TOTBSHETO HA HACTOSLIWSA JOK/Ia/ 33 AEHHOCTTA €
NpeACTaBUJIO BIPHO M YECTHO PAa3BUTHETO U Pe3yJTATHTE OT AeHHOCTTa Ha J|py»ecTBOTO 3a
W3MHUHA/IMSA TEePUOJi, KAKTO W HEroBOTO ChCTOSIHME W OCHOBHUTE PHUCKOBE, MpeJ KOUTO €
U3IpaBEeHO.

25.08.2026 . [IpencraBiasBai;

rp. Codus I01usH Apabapxuiicku
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HHO®OPMAILIUA

no wi.12, an.1, 7.2 or HAPEJJBA N2 2 ot 09.11.2021 r. 3a mbpBOHAYaJ/JIHO U NOCJ1€BaLL0
pa3skpuBaHe Ha MHpOpMaL¥s Npy Ny6JAUYHO Npe/jiaraHe Ha IeHHU KHIDKA U A0NyCKaHe Ha
IleHHM KHUKa [0 ThProBUs Ha peryjiupas nasap

[Ipe3 mbpBOTO mecTMeceyue Ha 2026 r. ,['puitH TayH IIpoaxekTc” A/l e onoBecTU/I0 Ha
K®H, B®b-Codus v Ha obuiecTBeHOCTTA cleJHaTa MUHPopMaLus:

- Ilokana u MmaTepuanu 3a cBukBaHe Ha Q010 chOpanue Ha akiuonepure: 13-06-2026 08:33

- VYBemomsieHue 3a (DMHAHCOBOTO CBHCTOSHHE HA KOHCOJNUAMpAaHAa OCHOBAa 3a ITbPBO
TpuMeceune Ha 2026 r.: 29-05-2026 11:00

- Togmmen koHcommmupan otuet 3a 2025r.: 24-04-2026 09:45

- Tpumeceuen otueT 3a IbpBO TpuMeceune Ha 2026 r.: 23-04-2026 16:30

- Togmmen otuer 3a 2025r.: 31-03-2026 11:56

- Bwerpemmna uadopmarus o wi. 17, §1, BB Bp. ¢ wi. 7 ot Permament Ne596/2014 na EIl n
Ha CobBert: 25-03-2026 17:38

- TpumeceueH KOHCOTMAMPAH OTYET 3a YETBBPTO TpuMeceune Ha 2025 r.: 26-02-2026 12:00

- IIporokon ot O61mo chOpanue Ha akunonepure: 11-02-2026 13:48

- Tpumeceuen otuet 3a yeTBbpTO TpuMeceune Ha 2025 r.: 30-01-2026 13:50

BbrpeiHaTta uHpopmanus no 4. 7 ot PersiameHT (EC) Ne 596/2014 0THOCHO OGCTOSITE/ICTBATA,
HacT'bIIMJIM IIpe3 'bpBO liecTMeceure Ha 2026 r. e ny6JIMKyBaHa Ha aZpec: www.greentown.world

“I'puiin Tayn IIpoaxekrc“ A/l onoBecTsiBa Ny6JMYHO HOPMAaTUBHO U3UCKyeMaTa UH(opMauus
Ha MHTepHeT CTpaHuLaTa cu - www.greentown.world u 4pe3 HWHTerpupaHaTa cucTeMa 3a

pa3kpvBaHe Ha MHpOpMalus, KOSITO e NMpeJHa3HAauYeHa 3a I0JI3BaHe OT MyOJHUYHU JIPYXKECTBa,
€MUTEeHTH Ha LieHHU KHIDKa U Apyru EXTRI - http: //www.extri.bg/

[Ipe3 mbpBOTO mecTMeceyue Ha 2026 r. He e HanMle MHPOpPMAIMS, CBbpP3aHA NPSKO HJIU
kocBeHo cbc ,I'puitH TayH [IpoaxekTc” A/l, kosiTO He e OUJIa HapaBeHa NyGJUYHO JOCTOSIHUE U
KOSITO:

- 6u MorJa Aa IOoBJIMdA€e YYBCTBHUTE/JIHO BBPXY LE€HATA Ha €MHUTHUPAHUTE OT APYKECTBOTO
dKIIUH I/I/I/IJII/I 06JII/II"aU,I/II/I, peci. KOATO pa3yMeH MHBECTUTOP BEPOATHO 01 M310J13BaJl KaTO 4YacT
OT MOTHUBUTE 3a CBOMTE HHBECTULIMOHHHU pELIEeHH.

- OCHOBaTeJIHO MOXe /la Ce OYaKBa Jila 6'bJle pa3KpUTa WM Tps6Ba Aa O'bJle pasKpuTa IO
cujaTa Ha 3aKOHOBUTE WJIM INO/3aKOHOBUTEe pasnopef6u B npaBoTo Ha Cblo3a WIH B
HALMOHA/JIHOTO IPaBoO, MAa3apHUTE MPaBUJIA, JOrOBOP, NMPAKTHKA WM OOWYaWHHUTE NMpaBUJA Ha
peryJvpaHus nasap.

25.08.2026T. [IpexncrasisBaly,
HOnusiH ApabaKuiicky
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»I'puiiH TayH [IpogxekTc” A/l

JOINI'bJIHUTEJIHA UH®OPMALIUA
(cpriaacHo w12, an.1, .4 or HAPEJIBA Ne 2 BBB Bpb3Ka ¢ Wwi1.1000, a1.4, T.4 OT
3IIILK)
3a MbPBOTO HmiecTMeceune Ha 2026 r., HAa KOHCOJIMAUpPaHa 6a3a

a) uHpopManus 3a NPOMEHUTE B CUYETOBOAHATA IOJIMTUKA Npe3 OTYEeTHHS
nepuoj, NpUYMHUTE 32 TAXHOTO U3BbPUIBAHE M N0 KAKbB HAYHUH Ce OTpa3fABaT Ha
¢duHaHCOBUA pe3ysiTaT U COGCTBEHUA KallUTaJl HA EMUTEHTA;

HpES OTYEeTHHA IepruoJ He Ca HACTBIIUMJIHK IMPOMEHHU B CYETOBOAHATA IMOJIMTHUKA HaA
E€MHTEHTA.

6) uHPopMaLUA 32 HACTBHIMIM MPOMEHHU B rpyna npeanpuATHSA MO0 CMUCHJA Ha
3aKOHa 3a C4eTOBO/ICTBOTO HAa EMUTEHTA, aKO Yy4acTBa B TaKaBa rpyna;

l'lpe3 OTYETHHA Nepruoag HAMA HACTBIIWJIU IPOMEHU B I'pyIia NPpEeANPpUATHUA.

B) MHdopmManus 3a pe3y/ITATUTE OT OPraHM3allUOHHU NMPOMEHM B pPaMKHTE Ha
eMHMTEeHTa, KaTo Ipeo6pa3yBaHe, NpoAak6a Ha APy»KeCTBa OT rpyna npeanpusTus
0 CMHMCBJA Ha 3aKOHa 3a CYETOBOJACTBOTO, alOPTHU BHOCKHM OT JPYKECTBOTO,
/laBaHe MO/, HAeM Ha UMYUIECTBO, ABbJIrOCPOYHM WHBECTUIMH, NPEyCTAaHOBSIBAHE
Ha JeHlHOCT:

[Ipe3 oTyeTHHUS MepHOJ He Ca HACTBIWJIM OpPraHU3aIl[MOHHU NMPOMEHH B PAaMKHUTE Ha
€MHUTEHTAa, KaTo mpeobpa3yBaHe, MPoAakda Ha JIPY>KeCTBA OT rpyna npeAnpUsaTHs M0
CMHCBJIa Ha 3aKOHA 3a CYETOBO/ICTBOTO, AllOPTHU BHOCKH OT JIPY>KECTBOTO, JlaBaHe Mo/,
HaeM Ha UMYIIECTBO, /bJITOCPOYHU UMHBECTUIIUH, IPEYCTAaHOBsSIBaHEe Ha JIeHHOCT.

I‘) CTaHOBHIIEC HA YIIPABUTE/IHUA OPraH OTHOCHO Bb3MOKHOCTHUTE 3a peain3anuia
Ha HYGJIHKYBaHI/l IIPOrHO3H 3a pe3yJ/ITATUTE OT TEKyliaTa (l)ldHaHCOBa roauHa,
KAaTO C€ OTYHUTAT PE3yJ/ITATUTE OT TEKYILOTO LI€eCTMEeCeIUue, KAKTO U nn(])opmauml
3a (baKTopnTe U 00CTOSATEJ/ICTBATA, KOUTO e InNOB/IMAAT Ha IIOCTUraHeTO Ha
IMIPOTHO3HUTE PpE3yJTAaTH Haii-MaJIKo A0 Kpad Ha TeKymaTa (l)I/IHaHCOBa rogvuHa:

Jpy’kecTBOTO He MyOGJIMKyBa IMPOTHO3M 3a pPe3yJTAaTUTE OT TeKyliaTa (GUHAHCOBA
roJivHa.

A) AdHHH 3d JIMLATA4, IPpUTEKaBalllU NIPAKO l/I/I/I.)II/I HenpAaKo Hail-MaJIKO 5 Ha CTO OT
rjiacoBeTe B 06H.[0T0 C'bﬁpa}me KBbM Kpad Ha mecrMece4yueTro, U1 IMMpoOMEHHUTE B
NMPpUTEXKABAHUTE OT JIMLATA IJIACOBE€ 3a Mepuoaada OT HAYA/JIOTO Ha TeEKyllaTa
(l)PIHaHCOBa rognHa A0 Kpad Ha OTYE€THUA IEPUoa;:

KbM 30.06.2026 r. ciefHUTE aKLIMOHEPU IPUTEXABAT HAJl 5 HAa CTO OT aKLIMUTeE C IPaBO
Ha rJiac B ,I'puiin TayH [Ipogxektc” A/l

e 235 Holdings Limited - npuTexaBa 23.47% oT rjiacoBeTe B 06110TO CbOpaHue Ha

JpyxecTBOTO.



e STAK FX - nputexaBa 32.12 % oT rjacoBeTe B O0OIOTO CbOpaHUe Ha

JApyxecTBOTO.
e [JIAM®OP/ EOO/] - npuTtexaBa 9.85 % oT ryiacoBeTe B 06L[0TO CbOpaHHe Ha
JpyxecTBOTO.

€) JaHHM 3a aKIUUTe, NPUTEKABAHU OT YNIPABUTEJTHUTE U KOHTPOJIHUTE OPraHyu
HAa €eMUTEHTAa KbM Kpas Ha HIeCcTMeceYyueTo, KAKTO M MIPOMEeHUTe, HACThIIUJIM 3a
nepuoja OT HA4Ya/JIOTO HAa TeKyuwaTta (UHAHCOBA roJMHA A0 Kpas HAa OTYETHMS
Nnepuo/ 3a BCAKO JiMLe NOOTAE/THO:

He ca HacTbnu/IM NIPOMEHU B IPUTEXKABAHUTE OT BCEKU €/JUH OT 4jieHoBeTe Ha CbhbBeTa
Ha JUPEKTOPUTE aKLUM 3a Nepruojia OT HA4yaJloTO Ha TeKyujaTa ¢UHAHCOBA rOJiMHA [0
Kpasi Ha oTyeTHHUd nepuoy (01.01.2026 r.-30.06.2026 1.).

k) uHPopManMs 3a BUCAIUA CbAE6HHM, aJMUHHUCTPATHBHH WJIH APOUTPANKHHU
NMPOU3BOJACTBA, Kacaelly 3aAb/LDKEHUA WIK B3eMaHHs B pa3Mep Haii-maiko 10 Ha
CTO OT COOGCTBEHHsI KaluTaJ]l Ha €MHUTEHTa; aKo o00Iara CTOMHOCT Ha
3aJb/LKEHMSTAa WJIH B3eMaHHMSTAa HAa €eMUTEHTAa @0 BCHYKH 0Gpa3yBaHHU
NPOU3BOACTBA HAAXBBPJisd 10 Ha CTO OT COGCTBEHUSA My KamHUTaJ, ce NMpejcTaBs
“UHPOpPMaLHA 32 BCAKO NPOU3BOJCTBO MOOTAE/IHO:

Hama cbjebHM, aAMHUHUCTPAaTUBHU WM apOUTpaKHU MPOU3BOJCTBA, Kacaellu
3a’b/PKeHUs UiK B3eMaHud Ha ,['puiid TayH [IpomxexTc” AL

3) HHPopmanuss 3a OTHyCHATHTEe OT €MHUTEHTAa WJIU OT HeroBo /JbLIEPHO
APYXKeCTBO 3aeMHM, NpejoCTaBsiHE HA rapaHUUU WJIM NOeMaHe Ha 3aJb/DKeHHs
060 KbM €JHO JIMIE WM HEroBo ABbILEPHO APY>KECTBO, BK/JIKWYHMTE/IHO U HaA
CBbp3aHM JIMIIA C MOCOYBAaHe HA MMeHa WM HauMeHoBaHue U EMK Ha siuunero,
XapaKTepa Ha B3aUMOOTHOLIEHMATA MeXJy €MHTEHTA UM HeroBpurTe AblepPHU
APYKeCcTBa U JIMLETO 3aeMolloJiyyaTes, pa3Mep Ha HeM3IIaTeHaTa IJIaBHMIA,
JIMXBEH IMPOLEHT, JAaTa Ha CK/JI4YBAaHe Ha JAOroBOpa, BKJ. AOIbJIHUTEJTHU
cnopa3yMeHMsl, KpaeH CPOK Ha moracsiBaHe, pa3Mep Ha IOeTO 3aAb/DKEHHE,
cnequpUYHH yCJIOBUSA, Pa3/IMYHU OT MOCOYEHUTE B Ta3u pasmopenda, KaKToO M
[IeJ/ITa 32 KOSITO €A OTIYCHATH, B CJIy4ad Yye ca CK/II0YEeHH KaTo LeJIeBU.:

Kbm 30.06.2026 1. 235 JuBeabnmMbHTc EOO/] € mpemocTaBu/Io 3aeM W HadvyMCJIeHa JIMXBa B
pasMep Ha 103 xuJ1. eBpo. 3a nepuoga 01.01.2026 - 30.06.2026 ca nosy4yeHU 3aeMU B pa3Mep Ha
28 xuJ1. eBpo nipu 4% rojuilHa JUXBa.

25.08.2026. [IpencraBiassay,
H0nvsH Apaba/PKUcKu



Aeknapaumna no un.10001, an.4, 1.3 ot 3MMNUK

JonynoanucaHuTe:

1. OnuaH Apabagxuiickm - TMpeactasnasaw, ,lpuiH TayH Mpoaskektc” AL, EUK
205385406, cbc ceganuue M agpec Ha ynpasnaeHue: rp. Cooua 1000, 6yn. ,Bacun
Nesckn" Ne 6, eT.3, an. 7.

2. EBrenu Jlo6pes, npeacrasssaBaiy Ha KopnopbT AgBaitzbspc 00/, EMK 131150764,

CbCTaBUTEJ HAa GUHAHCOBUTe oT4YeTH Ha “I'puitH TayH [IpomxekTtc” A/,

C HacToAWaTa AeK/lapauua yaocrtosepasame, 4He AOKOJIKOTO HU € NU3BeCTHO:

a) KoMnnekTbT MeXANHHU PUHAHCOBU OTYETU, CbCTAaBEHWU CbIIACHO MPUIOKUMUTE CHETOBOAHM
CTaHAapTHU, OTPas3ABaT BAPHO M YeCTHO MHPOPMaLMATA 33 aKTUBUTE U NacMBuTe, GUHAHCOBOTO
CbCTOAHME W GUHaAHCOBMAT pe3ynTtat Ha [pynata ,[puitH TayH Mpogxkektc” AL 3a nbpBO

wecrtmeceyme Ha 2026 r.;

6) MeXANHHUAT KOHCONMAMPAH AOKAag 3a AeMHOCTTa M MOoACHUTeNHaTa MHPopMaLMA KbM
MEXANHHNA KOHCONMAMPAH OTYET CbAbPXKAT AOCTOBEPEH Npernes Ha MHPOpMaLUATa 3a BaXKHU
CbObUTMA, HAaCTLNUAKU NPE3 MbPBOTO LWECTMECEYME N 33 TAXHOTO BAUAHUE BbPXY pPe3ynTaTuTe BbB
$MHAHCOBMA OTYET, KAaKTO U OMNMUCaHMEe Ha OCHOBHUTE PUCKOBE U HECUTYPHOCTU, Npes KouTo e
M3npaBeHa rpynaTta npes3 ocTaHanaTa 4acT oT dMHAHCOBaATa roAuHa, Kakto U MHbopmauma 3a

CKNKoYeHUTe ronemun caenkm mexay CBbovp3aHu anua.

HOnuan ApabagKuicKku:

EsreHn Jobpes:



NHPOPMALIMA CBI'JIACHO ITPUJIOKEHHUE Ne 4
KbM wi. 12, an.1, 1.1, wi1.14 n wi. 21, 1.3, 6yKBa ,a“ u 1.4, 6yKBa ,a“ ot Hapeaoa Ne 2

OTHOCHO OBCTOATEJICTBA, HACT'BIINJIN IIPE3
II'bPBO IHIECTMECEYME HA 2026 .

3a ,['puitH TayH IIpoaxekTc” A/l
Ha KOHCOJIMJMPpaHa OCHOBa

1. IlpomsHa Ha AuYyama, ynpaxcHsasauwju KOHMpoJ 8pXy opyHcecmeomo.

KbM 30.06.2026 r. cieHUTe aKIIMOHEPH IpUTEXaBaT HaJl 5 HA CTO OT aKLUUTE C IPaBo
Ha rzac B ,I'puiin TayH [IpomxexTc” A/L:

e 235 Holdings Limiited - 23,47%;
e STAKFXLTD-32,12%
e Tnaméopa EOO/ - 9,85%.

,I'puiitH TayH [lpomxekTc” A/l MMa eHOCTeNeHHAa CUCTEMa Ha ynpasJyeHHe cbC CbBET
Ha JJUPEKTOPUTE CbCTAaBEH OT TPUMA YJI€HOBE B CbCTaB:

o HnusaH ApabaKuiicKu

e Tpaliue 3paBKOBCKHU

e bopucias Yayes
JpyecTBOTO ce INpeJCcTaBJsABa U ylpasjdBa OT TpuUMara 4jeHoBe Ha CbBeTa Ha
JUPEKTOpUTe, MNoOTAesHO. ManzaTbT Ha C(bBeTa Ha /[JUMPEKTOPUTEe M3THUYA Ha
14.07.2027 r.

2. OmkpueaHe Ha npou3eoacmeo no HececmosimesiHocm 3a apyofcecmeomo uau
3d He2080 a'bu;epno apyofcecmeo U eCcudkKu cesuWjecmeeHu emanu, cCe8sp3dHU C
npouseoacmeomo.

[Ipe3 0TYETHOTO LIECTMece4Yre HIMa OTKPUTO MPOU3BOJCTBO MO HECHCTOSTENHOCT Ha
JIPY>KeCTBOTO MJIM 32 HETOBO J'bIIEPHO JIPYXKECTBO .
3. CkoyeaHe uiu u3n‘s/IHeHUe HA ColecmeeHU coeKuU.
[Ipe3 0TYETHOTO TPUMeECeUHe HMA CKJIKYBaHU WM U3II'bJIHEHHU ChIECTBEHU CEJIKH.
4. PewieHue 3a cK/l0¥8aHe, npeKpamseaHe U pa3eassiHe HA 002080p 3d
Ccs8MeCcmHO npednpusimue.
Jlpy>keCTBOTO HsIMa CKJIIOYEHH JOTOBOPU 3a CbBMECTHO HPEJNPUATHE C APYTH
bU3MYECKU U /WU PUIUIECKH JIUIIA.
5. llpomsina Ha odumopume Ha dpyiHcecmaeomo u npu4uHu 3a npomssHama

Hp63 OT4YEeTHHA Nepruoa HAMA IPOMAHA HAa OAUTOPUTE HAa APYKECTBOTO.



6. O6pa3yeaHe uau npeKkpamsi@aHe HA C60e6GHO UJAU APOUMPANCHO deo,
omHacsawo ce do Apyxcecmeomo u/au He2080 dsUWepHO JpPyHCecmao, ¢ YeHa HA UCKd
Haii-masako 10 Ha cmo om co6cmeeHus kanumads Ha /lpysxcecmeomo.

HsaMa pesa, 3aBefieHU OT U/WJIM Cpelly APY>KeCTBOTO UJIM HETOBO AbILEPHO JPYKeCTBO.

7. [lokynka, npodaxc6a uiu yupedeH 3a.102 Ha 05/108U y4ACMUS 8 MBP208CKU
dpyscecmea om emumeHma uau He2080 dsWepHO APyHcecmaeo.

[Ipe3 oTyeTHUs NepUoJ, He e U3BbPLIBaHA MOKyIKa WM NpoJakba U He e ydpeJsBaH
3aJI0T HA JAJIOBU y4acTHUA B ThProBCKU JpYyKeCTBa OT eMUTEHTa WK HEroBo JbLIEPHO

ZIPYKECTBO.

8. /lpy2u o6cmosimesicmea, Koumo Apyxcecmeomo cyuma, 4e 6uxa Moz2/.1u oa
6s0am om 3HayeHue 3a UHEecmMumopume 3a 63emMaHemo Ha peuleHue da
npudo6usim, da npodadam uau da npodeadcam da npumexcasam ny6AU4HO
nped./ia2aHu YyeHHU KHUJCaA.

[Ipe3 oTYeTHUSA NTepHO HIMA 06CTOSITE/ICTBA, KOUTO APYKECTBOTO CUMTA, Ye OHUXa MOTJIH
Jla 6bJaT OT 3HAYeHHe 32 HHBECTUTOPHUTE 32 B3eMaHETO Ha pellleHre Ja NPU00UuAT, Jia
npoAaJiaT UJIH Aa MPOAbJKAT Jla MPUTEXKABAT MyOJTUYHO NMpeJJlaraHy eHHH KHUXKa.

25.08.2026T. [IpeacrasisBail,
HnusH Apabapxuiicku
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