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Meswcounen xonconuoupan ouHancos omuem
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Tpuun Tayn Ipooxcexkme A/l

Mesicounen koHcorUOUpar uHancos omuem
3a nepuooa 01.01.- 30.06.2022

Bcuuku cymu ca 6 XUISIOU Jleed, OC8eH AKO He € ON0BeCMeHO dpyzo

MEXJIUHEH KOHCOJIUIUPAH OTYHET 3A BCEOBXBATHHUA JOXOJ

Tpun 3a neprona 01.01.- 3a nepuona 01.01.-

30.06.2022 . 30.06.2021 r.
Pa3xoau 3a BbHLLHM YCNyru 5 (63) (22)
Pasxonmn 3a nepcoHana 6 (24) (4)
(3arvba) ot nenHocTTa (87) (26)
drHaHCOBM NPUXoaun 7 740 735
Mevan6a/ (3arvba) npean naHbUU 653 709
Pasxon/(MkoHoMUSA) OT AaHbLM - -
Mevyan6a/ (3arvba) 3a roanHaTa 653 709
Opyr BceobxBaTeH 0OXOA - -
O6Lwo BceobxBaTeH noxon 653 709
Mapunka JlaTteBa, MaBnuHa Bapgaposa,
M3nbnHuTenex cbCTaBuTen
AVPEKTOp
25.08.2022r.
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Tpuun Tayn Ipooxcexkme A/l
Mesicounen koHcorUOUpar uHancos omuem
3a nepuooa 01.01.- 30.06.2022

Bcuuku cymu ca 6 XUISIOU Jleed, OC8eH AKO He € ON0BeCMeHO ()pyeo

MEXIWMHEH KOHCOJIMJUPAH OTYET 3A PUHAHCOBOTO CBbCTOAHUE

Tpr 30.06.2022 31.12.2021
AKTMBU

Hemekywu akmueu

NmoTn, MaLimHK, CbopbXeHus n obopyasaHe 8 2 -
O6wo HemeKvwu akmusu 2 -
Tekvwu akmusu

THbproBcku 1 Opyr B3emMaHms 9 124 120
Ipvrn Tekywn bmHaHCOBU akTUBK 10 11871 11132
MapwnyHW cpencTea v eKBMBaNeHTn 11 89 174
O6wo mekvwu akmueu 12 084 11 426
OBLLO AKTUBU 12 086 11 426
COBCTBEH KANUTAN

PernctpupaH kanutan 12 4 059 4 059
®uHaHcoB pesynrtat 8012 7 359
OBLLO COBCTBEH KANUTAN 12 071 11 418
NACUBU

Tekvwiu nacusu

THOroBCKN 1 APYIV 3aAbIMKEHNA 13 15 8
OBLLO NACUBMH 15 8
OBLLO COBCTBEH KANUTAN U NACUBU 12 086 11 426
Mapunka JlaTteBa, MaBnuHa Bapagaposa,
N3nbnHuteneH CbCTaBUTEN

AMPEKTop

25.08.2022r.
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Tpuun Tayn Ipooxcexkme A/l
Mesicounen koHcorUOUpar uHancos omuem
3a nepuooa 01.01.- 30.06.2022

Beuuku cymu ca 6 xunsou need, 0c6eH ako He e ONo8ecmeHo Opy2o

MEXJIWHEH KOHCOJIMJIUPAH OTYET 3A TIAPUYHUTE I1IOTOLHU

Mpun 3a nepuoaa 3a nepuoja
01.01.- 01.01.-
30.06.2022 r. 30.06.2021 r.
MapuyHu noToumn oT onepaTuBHaA OENHOCT
MnawaHusa Ha gocTaBunLm (67) (14)
MnawaHusa Ha nepcoHana 1 3a coumanHoTo ocurypsisaHe (18) (20)
HeTHu napuyHM noToumn n3non3BaHn B onepaTuBHa (85) (24)
AenHoCT
Mapu4Hu noToumn OT MHBECTULMOHHA AeNHOCT
MHBecTuumnm B TeKyLwM oMHAHCOBU aKTUBM - (88)
HeTHM napuyHu noTouu , U3NON3BaHN B MHBECTULIMOHHATA - (88)
AEeNHOCT
MapuyHu noToum ot huHaHcoBa AeMHOCT
HeTHu napu4yHu notoum , oT puHaHcoBaTa AENUHOCT - -
MN3meHeHMe Ha NnapuyHU CpeACcTBa U eKBUBaNeHTH (85) (112)
MapuyHu cpeacTBa v ekBnBaneHTn Ha 01 sHyapu 174 846
MapuyHu cpeacTBa n ekBuBaneHTu Ha 30 IOHU 11 89 734

Mapwiika JlaTeBa,
MN3nbnHuTeneH
ANpeKTop

25.08.2022r.

MaBnuHa Bapgaposa,

CbCTaButen
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TI'puun Tayn Ipodocexme AJ]

Mesicounen koHcorUOUpar uHancos omuem
3a nepuooa 01.01.- 30.06.2022

Bcuuku cymu ca 6 XUISIOU Jleed, OC8eH AKO He € ON0BeCMeHO dpyzo

MEXIUHEH KOHCOJIMJUPAH OTYET 3A COBCTBEHUSA KAITMTAJI

Mpun 3anucaH  Hartpynanu
KanuTan nevyanéw/ O6wo
(3aryba
Canpo Ha 01.01.2021 . 12 4 059 587 4 646
BceobxsameH doxod
Meyan6bwu n 3arybu - 6772 6772
Canpo Ha 31.12.2021 . 12 4 059 7 359 11 418
BceobxeameH 0oxo0
Meyan6bwu n 3arybu - 653 709
Canno Ha 30.06.2022 r. 12 4 059 8012 12 071
Mapunka JlaTteBa, MaBnuHa Bapgaposa,
M3nbnHuTenex CbCTaBUTEN
AVpeKTop
25.08.2022r.
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IputiH TayH lNpodxexkmc AL

Mexx0uHeH KoHconudupaH ghuHaHco8 omyem

3a nepuoda 01.01.- 30.06.2022
Bcuyku cymu ca 8 xurnsdu neea, OC8EH ako He e 0ro8ecmeHo dpyao

NPUNOXEHNA KbM MEXANWHHUA KOHCONMOWPAH ®UHAHCOB OTYET

1. MHWuHgopmayus 3a uKOHOMUYecKama 2pyna

MpniH TayH lMpopxektc" AL /gpyxecTBo Mawnka/ e akuMOHEepHO ApPYXeCTBO, yuvpedeHo npe3 2018 r.,
peructpupaHo B Tbprosckus peructbp ¢ EWK 205385406, cbCc cepanuvie M agpec Ha ynpasreHue
bbnrapua obnact Codwus, obwuHa CtonuuHa, rp.Codusa, yn. ,llpod. Hukona Mwuxannos® Ne6,
eT.4(HagnapTepeH).

B npeameTa Ha OeMHOCT Ha ApYXECTBOTO-Maiika BRX3a MOKyNKa Ha HEABWXKMMMU UMOTU 3a CTPOUTENCTBO,
npeycTpoincTBo, npenpodaxba, oTaaBaHe Mof Haem U NU3UHT, ynpaBreHne v nogapbkka Ha HeABVXMMMU
UMOTM 1 CBbpP3aHaTa C TAX MHpacTpyKTypa.

Kbm 30.06.2022 r. cnegHMTe akuMOHEpW npuTexaBaT Hag 5 Ha CTO OT akuuMmiTe € npaBo Ha rnac B [ puiiH
TayH Mpogxektc" AL

- 235 Holdings Lilited — 21,48%;
- Mmamdpopa EOOL-9,85%.

JpyxecTBOTO He NpuTexaBa COGCTBEHN aKLMM.

pniH TayH MNpompxkektc ALl MMa egHOCTENEHHA cUCTeEMa Ha yrnpasneHne cbc CbBET Ha AUpeKTopute oT
Tpuma 4neHoBe. PBHKOBOACTBOTO Ha OPYXECTBOTO B nuueto Ha CbBeTa Ha OAMPEKTOpuTe uUma criegHusi
cbeTaB kbM 30.06.2022 r.:

e Topop Togopos — Npeacepaten Ha C[;
o MuneHa YanrapkuaH — 3am. npegcegaten Ha C[;
e Mapwuena lNonosa - uneH Ha C[ un Uan.OupekTop.

C pelweHne Ha O6wo cbbpaHue Ha akumMoHepute oT 14.07.2022r. e n3bpaH HoB cbCcTaB Ha CbBeTa
Ha OMPEKTOPUTE, KOMTO € BNUcaH B TbproBCckna pernctbp Ha 21.07.2022 r. n e KakTo crneasa:

e HOnusaH Apabagxuickn — MNpepcenaten Ha CL;
o Tpawnue 3gpaBkoBckn — 3am. npeacenarten Ha CL;
e Mapuika Jlatesa - unen Ha CI1 n M3n.QupekTop.

MpencTaBMTENCTBOTO Ha [py»KECTBOTO Ce OCbLLECTBSIBA NOOTAENHO OT BCEKM eauH OT YreHoBeTe Ha C[I.

PezynamopHa pamka

OpyxecTBoTO-Mavika e nyérnmyHo no cmucbrna Ha 4n.110 ot 3akoHa 3a Nybnu4YHOTO NpegnaraHe Ha LieHHU
kHuxa (3IMMMLUK) n e BivcaHo B pernctbpa, BoaeH ot Komucusata 3a ¢ouHaHcoB Haasop (KOH).

KanutansT Ha puiiH TayH MNpomkektc ALl e B pa3amep Ha 4 059 000 nB., pa3npegeneH B 4 059 000 6pos
OBMKHOBEHN MOUMEHHN BEe3HaNMYHW akuMKM C MPaBO Ha eduH rnac M C HOMUHanHa CTOMHOCT 1 nB. BCsika
egHa.

AKUMMTE Ha OPY)XEeCTBOTO-Maika ca AOoNycHaTU A0 TbproBusi Ha perynupaH nasap — ,bwnrapcka goHgoBa
6opca“ ALl c 6opcos kog GTP.

1.1. Cmpykmypa Ha uKOHoMu4Yeckama apyna
1.1.1. [pyxecmeo-maiika

ToBa e ApYKecTBOTO, KOETO KOHTpONMpa €OHO WM MoBeYe APYrM APYKecTBa, B KOUTO € WHBEeCTMparo.
MpuTexxaBaHETO Ha KOHTPON O3HayaBa, Ye WHBECTUTOPbLT € W3MOXKEH Ha, WUNM MMa npaBa BbpPXY
NpOMeHNMBaTa Bb3BPbLLAEMOCT OT HEFOBOTO y4acTue B APYKECTBOTO, B KOETO € MHBECTMPaHO, KaKTo 1 1nMa
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IputiH TayH lNpodxexkmc AL

Mexx0uHeH KoHconudupaH ghuHaHco8 omyem

3a nepuoda 01.01.- 30.06.2022
Bcuyku cymu ca 8 xurnsdu neea, OC8EH ako He e 0ro8ecmeHo dpyao

NMPUNOXEHUA KbM MEXXOUHHUA KOHCONMAUPAH ®UHAHCOB OTYET
Bb3MOXXHOCT [a OKaxe Bb3AEWCTBME BbPXY pas3Mepa Ha Tasn Bb3BPbLLUAEMOCT MOCPeACTBOM CBOUTE
NpaBoOMOLLUSI BbPXY NPeanpusiTUeTo, B KOETO € MHBECTUPAHO.

OpyxectBoto-manika [punH TayH MNpomxektc ALl e 6bnrapcko apyxectso. [dpyXecTBoTO — Maika HaAma
perncTpupaHun KnoHose n/vnm npeacrtaBUTENICTBaA B CTpaHaTta uinm ‘-Iy)K6I/IHa.

1.1.2.bwepHo dpyxecmeo

[bliepHO OpyKecTBO e TakoBa APYXEeCTBO, Wi gpyra copma Ha npeanpusiTue, KOeTo ce KOHTponupa
AVPEKTHO UMW MHOMPEKTHO OT APYXECTBOTO — Malika.

,D,'bLLI,epHVITe ApyxectBa Ce KoHconmaupart OT gatarta, Ha KOATO eq)eKTVIBHVIﬂT KOHTpPOIT € I'IpVID,O6VIT oT
prnaTa, M cnupat ga ce KoHconugupat OT AaTtaTta, Ha KOATO ce npuema, 4e KOHTPONbT € npekpaTteH u e
npexBbplieH N3BbLH prnaTa. 3a TsxHaTa KoHconuaaums ce npunara MeToabT Ha NMbJiIHATa KOHCONMAauunA.

Kbm 30.06.2022 r. gpyeCTBOTO MalKa ynpaxHsiBa KOHTPON MO NMHUSA Ha npsiko yyactue (Hag 50%) B
KanutanuTe Ha CnegHOTO AbLUEpPHO OPYXeCTBO:

ObuepHo apyxecTBo Mpsk nputexaren MpoueHT Ha npuTexaHue
MpminH NHBecTMbHT Mpomkekte EOOO  punH TayH Mpomkexkte AL 100.00%

pniH MuBecTtMbHT lMpomxkektc EOO[ e 6bnrapcko gpyxecTtso ydpeaeHo npes 2019r., permctpupaHo B
Toprosckuss permctbp ¢ EMK 205714809. [lpegmeTsT Ha geviHocT Ha [puiH UMHBeCTMBHT [MpomkekTc
EOO[ e cTponTencTBo Ha HeABWXMMU MMOTU; MOKYyNKo-npogaxba Ha HeaBMXMMU UMOTH; ynpaBneHne Ha
HeABWXUMW WUMOTW; MpefocTaBsHE Ha YCryru, CBbp3aHW C YNpaBfeHVWeTO Ha HEeABWKUMU MMOTU U
CTPOWUTENCTBOTO; TbProBUA CbC CTPOUTENHW MaTepuanu; apxuTekTypHW W OU3aNHEepCKn YCryrm u
KOHcynTauun; npugobusaHe, ynpaBrneHue n nokynko-npogaxba Ha yyacTns B 6GbArapckm v vyxgectpaHHu
lopMamdeckn nuua; npugobvBaHe M MHBECTULMWM B LEHHM KHWKA W Apyrn (OUHAHCOBWU MHCTPYMEHTW;
MHBECTULMN B ObArapckm M YyXAeCTPaHHU KOMEKTUBHU WMHBECTULMOHHW CXeMW, AOroBOpHM ¢hoHOoBe M
APYrn MHBECTUMLMOHHM (POHAOBE; CTpaTernyecko U YNpaBfieHCKO KOHCYNTUpaHe, yrnpaBrieHWe Ha NpOoeKTy;
KOMUCWMOHHW COENKW; BbTPEWHO W BbHWHOTBbProBCka AeWHOCT, TbProBCKO MNpeacTaBUTENICTBO U
NOCpeAHNYECTBO, KaKTO U BCSKa Apyra cTonaHcka AenNHOCT, HesabpaHeHa OT 3akoHa. B cnyvai ye 3a HAkos
OT MOCOYEHWUTE OEVHOCTM Ce M3NCKBa MWLUEH3, peructpaums 1M T.H., CbllaTa LWe ce OCbllecTBsiBa crnef
nony4yaBaHeTo My.

2. bBasa 3a uzzomesiHe
€) M3passaBaHe Ha CbOTBETCTBUE

KoHconuampaHuaT UHaHCOB OTYET € U3roTBeH B CbOTBETCTBME € MexayHapoaHuTe cTaHOapTu 3a
dmHaHcoBo oT4mTaHe (MC®PO), nsgaHme Ha KomuTeTa 3a MexgyHapoOHW CHETOBOAHU CTaHA4apTW U NpueTu
3a npunoxeHwne ot EBponenckms cbulos.

(b) ba3sa 3a namepBaHe

KOHCOJ‘II/IAI/IpaHI/IHT CbVIHaHCOB OTYEeT € U3roTBeH Ha 0Oasarta Ha ncTopunyeckarta uUeHa, C U3KIHYeHne Ha
cnegHuUTe nNo3nunn, KOUTO ce n3mMmepsar No anTepHaTnBHa 0a3a kbM BCsika OTYETHa AaTa:

MNosnuymsa basa 3a uamepsaHe

@uHaHcos8U akmusu 4Ype3 cripagednuea cmolHocm & nevyanbu  Cnpasednuga cmolHocm
u 3azybu:
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Mexx0uHeH KoHconudupaH ghuHaHco8 omyem

3a nepuoda 01.01.- 30.06.2022
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NPUNOXEHNA KbM MEXANWHHUA KOHCONMOWPAH ®UHAHCOB OTYET

(c) [encteawo npeanpuatne

pynata e uarotBuna cBost omHaHcoB oT4yeT KbM 30 toHM 2021 r., Bb3 OCHOBa Ha MNpeanosriokeHneTo 3a
JencTeallo npeanpuaTve, KOeTO npeanornara MpoAbibkaBaHe Ha HacTosilwarta CTonaHcka OenHOCT U
peanusnpaHe Ha aKTMBUTE M ypexaaHe Ha nacveBuTe B HOPManHWs xXon Ha HeroBaTa AevHocT. bbaeuute
buHaHcoBM pe3yntatM Ha [pynata 3aBMCAT OT no-WUIMpoOKaTa WKOHOMUYecka cpefa, B KOATO TO
ocbllecTBsBa AenHocTTa cu. dakTopute, KOUTO NO-KOHKPETHO 3acdaraT pesyntatute Ha [pynaTa, BkroysaT
HyneB MM oTpuuaTeneH WMKOHOMMUYECKU pacTeX, AOBepue Ha WMHBECTUTOpUTE, LEeHU Ha puHaHcoBuTe
WHCTPYMEHTU, KakKTO M Hanuuue Ha noausnbrHuTenu n goctasumun. COVID-19 naHgemuaTa yBenuudm
npucbLLaTa HECUTYPHOCT Ha OLeHKaTa Ha [Ipy>KeCTBOTO Ha Te3un dhakTopu.

PBKOBOACTBOTO HsIMa MMaHoOBE WNWM HaMEPEeHUsl, KOUTO Aa NPeaBWXAAT CbLUECTBEHO OrpaHWyaBaHe Ha
MaLwiabute Ha genHocTTa w/unn npeobpasyBaHe B nNporHo3vpyemo 6bvaelle B nepvog MMHMMYM A0 edHa
rogvHa Ha pynara.

(d) MpuHUKMNK Ha KOHCcoNuaaumsTa

MeXOMHHUAT KOHcONMAMpaH UHAHCOB OT4YeT BKOYBA WHAMBMAOYanHWTE (UHAHCOBM OTYETW Ha
APYXEeCTBOTO-Malika 1 ObLLEPHOTO APYKECTBO.

drHaHCOBUTE OTYETM Ha ObLEPHOTO OPYKEeCTBO 3a uerimte Ha KoHconunaauunAaTa ca U3roteBeHu 3a Cbluusa
OTHeTeH nepunoa, Kakto TO3n Ha ﬂpymeCTBOTO-MaIZKa 1 npu npunaraHe Ha eguHHa c4eToBoaHa NOJIUTUKA.

B MexauHHWs koHconuampaH (PUMHAHCOB OTYET, OTYETUTE Ha BKMYEHOTO AbLUEPHO APYXECTBO ca
KoHconuaupaHu Ha 6asa Ha MeToda “nMbfHa KoHcoNuaaums”, pea no pea, kaTo e npunaraHa yHuduumpaHa
3a CblLlecTBeHUTEe 06eKTM cYeTOBOAHA MonuTUKa. MiHBecTuumMmTe Ha OpY>KeCTBOTO-Mamnka ca enmMMUHUPpaHn
cpelly Agena B cobCTBEHUS KanuTan Ha AblUepHUTE ApyXecTBa KbM AaTaTta Ha npugobusaHe. BbTpeluHo-
rpynoBuTe onepaumyM 1 pasyeTu ca HanbiHO eNUMWHMPaHW, BKM. HepeanuaupaHata BbTpeLuHOrpynosa
neyan6a wnu 3aryba.

(e) PyHKUMOHaNHa BanyTa v BanyTa Ha npeicTaBsHe

KoHconuampaHuaT cpmHaHcoB oTyeT e npeactaBeH B bwnrapcku neesa (BGN), kosiTo e dyHKUMOHanHaTa
BanyTta Ha [pynata. Bcumuku gaHHu 3a 2022 r. n 3a 2021 r. ca npeAcTaBeHM B XWn. NB., OCBEH ako Ha
CbOTBETHOTO MSICTO HE e MoCcoYeHo Apyro. JoxoabT Ha efHa akLmMs ce U34ncnsaBa U ce OnoBecTHABa B NeBa.

3. U3nonseaHe Ha npu6nu3umenHu OUEHKU U npeueHKu

M3rotBsaHeTO Ha KOHconnanpaHua (bI/IHaHCOB OTHET Halara pPbBKOBOACTBOTO [a HanpaBu MNpeLEHKN,
I'IpI/I6J'II/I3l/ITeﬂHI/| OUEeHKM N npeannonoXeHusd, KOUTO BIUAAT BbpPXY CTOMHOCTTa Ha OTYETEHUTE aKTUBU U
nacmseu, n onoBeCcTdBaHETO Ha YCIIOBHM NaCcuBU KbM OTHETHATa AaTa, KakTOo U BbPXY OTYHETEHUTE Npuxogn 1
pas3xoan 3a nepuopa. HeCVIprHOCTVITe, CBbp3aHM C HanpaBeHUTe npennosioxXeHna wu HpVI6ﬂI/I3VITeﬂHM
oLeHKn Buxa mMornu aa goeegart ao (baKTI/I‘-IeCKVI pe3yntatn, KOUTO Oa M3NCKBAT CbLUECTBEHUN KOpEeKuunn B
©anaHcoBUTE CTOMHOCTM Ha CbOTBETHUTE aKTMBM U NAaCKMBU B CredBalLn OTYETHN nepuoan.

MPUBNU3NTENHNTE OLIEHKM U OCHOBHWUTE AOMyCKaHWs ce mpepasrnexgaT Tekyllo. [NpepasrnexgaHeto Ha
NpUGNN3UTENTHUTE OLIEHKM Ce NPpU3HaBa NpPoCMNeKTUBHO.

(@ MpeueHku

MHdopMaLms 3a KpUTUYHW NPELIEHKW, HanpaBeHn Npu npunaraHe Ha c4eTOBOAHUTE MOMUTUKA, KOUTO UMaT
Han-3HauuTeneH e(*)eKT Bbpxy I'IpI/I3HaTVITe CyMVI BbB (*)I/IHaHCOBVIFI oT4yeT, ce C'b,q‘bp)Ka B cnegHuTe
oenexku:

OueHka Ha cnpaBeanmBu CTONHOCTU
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NPUNOXEHNA KbM MEXANWHHUA KOHCONMOWPAH ®UHAHCOB OTYET

Hskon OT cyeTtoBOgHMTE MOMUTMKM W ONOBECTSIBAHUA Ha [pynata u3uckBaT OUEHKa Ha chnpaBennvseu
CTOMHOCTM 3a (PMHAHCOBU U 3a He(PMHAHCOBW aKTUBW N NacuBMU.

KoraTto oueHsiBa cnpaBeanuBata CTOMHOCT Ha akTMB MM nacue, [pynata m3nonssa Habniogaemu gaHHW,
[OOKONKOTO € Bb3MOXHO. CnpaBeanmBuTe CTOMHOCTU Ce KaTeropuavpar B pasfiMyHU HUBA B Mepapxudata Ha
cnpaBeanuBuTe CTOMHOCTU Ha Ba3aTta Ha BXoaswuTe AaHHU B TEXHUKUTE 3a OLEHKa, KaKTO crieasa..

. HuBoO 1: KOTMpPaHM LeHM (HEKOPUrMPaHUW) Ha akTUBHU Nasapu 3a CXOOHW aKTUBU UM NacuBM.

* HunBo 2: BXxogawm gaHHK pas3fninvyHn OT KOTUpaHU LUEHW, BKITKOYEHU B Hwueo 1, kouTo, npsKo (T.e. KaTto
LJ,EHVI) NI KOCBEHO (T.e. nony4yeHun ot LJ,eHl/I), ca JoCTbIMHM 3a HabniogaBaHe 3a akTMBa UM nacuea.

. HuBo 3: BXoAsLWM OaHHW 3a aKTMBa MIW nacuBa, KOUTO He ca GasupaHu Ha HabnogaeMu nasapHu
OaHHU (HeHabnogaemun BXOOALWM OaHHN).

AKO BXoOdALLMTE JaHHW, N3MON3BaHMN 3a OLEHKa Ha crpaBefnvBaTa CTOMHOCT Ha akTMBa WU nacuea, moraT
Ja ce kaTteropmaupart B pa3fvMyHu HMBA OT MepapxmsiTa Ha cnpaBeanMBMTEe CTOMHOCTW, TOraBa OLEeHKaTa Ha
crnpaBegnMBata CTOMHOCT Ce KaTeropusmpa B HenHaTa UAnocT B TOBa HMBO OT Nepapxuata Ha
cnpaBensiIMBMTE CTOMHOCTU, YNSITO BXOASALLA MHCpOpMaLUs € OT 3Ha4YeHune 3a LUanocTHaTa oLeHKa.

Onpe/J,enﬂHe Ha CpoOKa Ha JIn3nHra 3a goroesopu c onunn 3a nogHoBABaHE U MNMpekpaTtAaBaHe - prnaTa KaTto
nm3nHronony4aren

pynaTta onpeaens cpoka Ha NM3uHra KaTo HEOTMEHVMMUS CPOK Ha NU3WHra, 3aefHO C KakBUTO U Aa 6uno
nepvoau, obxeaHaTy OT OMNuUMS 3a yAbIMKaBaHETO My, akO € CUIypHO B pasyMHa CTEMeH, Ye onuusaTa e
ObAe ynpaxHeHa, Unu KakBuTo 1 Aa 6uno nepuogm, o6xBaHaTK OT ONUMSA 3a MpekpaTABaHeTO Ha NN3WHTa,
aKo € CMIypHO B pasyMHa CTEeMeH, Ye onuusTa HAMa ga 6bae ynpaxHeHa.

4. 3Ha4Yumu c4emoeoOHU MoJIUMUKU
€) lMpomsiHa Ha cyeToBOAHATa NOMNUTMKA

®uHaHcoBNUTE OT4YeTM Ha [pynata ca u3roTBeHM B CboTBeTCTBME C MexayHapogHuTe cTaHgapTu 3a
uHaHcosu otyeTn (MCPO), npnetu ot Komucusata Ha EBponenckus cbios. Te BknousaT MexagyHapogHuTe
cueToBogHM cTaHgapTu (International Accounting Standards (IAS)), MexagyHapogHuTe cTaHOapTv 3a
dwmHaHcoBm oTtyeTn (International Financial Reporting Standards (IFRS)) u TbnkyBaHusTa 3a TAXHOTO
npunaraHe (SIC — IFRIC interpretations).

pynata BoAM CBOETO CYETOBOACTBO W U3roTBS (PUHAHCOBUTE CU OTYETUM B CLOTBETCTBUE C OCHOBHUTE
MPUHLMAM U N3UCKBAHMA Ha ObRrapckoTo TbProBCKO M AAHBYHO 3aKOHOAATENCTBO. TEKyLOTO CHETOBOAHO
OTYMTaHe ce OCbLUEeCTBsIBaA CbrMacHoO 3akoHa 3a CYETOBOACTBOTO, YTBbPAEH UHAMBUAYaNEeH CMEeTKOMMaH u
crieuymanuaupaH codTyep, KOUTO rapaHTupar B [JocTaTbyHa CTeneH oTpassiBaHeTO Ha CTOMaHCKuTe
onepauum Ha [pYXeCTBOTO, [AOBWXEHWETO Ha KIMEHTCKUTE akTuB/M U JaBaT [OCTOBepHa U BspHa
NMHpopMaumns 3a U3roTesiHe Ha PUHAHCOBUTE OTYETMU.

CueToBogHaTa nonuTuka ce npunara nocnenoBaTtesiHoO, KaTo NPpOMeHN ce AonyckaTt caMo:

. aKo Ce U3NCKBa MO 3aKOH;
. npv NpoMsiHa gerHocTTa Ha pynara;

. npu npomsiHa B8 MCPO;

. ako MpoMsiHaTa [[oBede OO MO-TOYHO NpeacTaBsAHE Ha CbOMTMA M coenku OT JeNHOCTTa Ha

[‘pynata BbB (hMHAHCOBMSA OTYET.

To3an uHaHCOB OTYET € W3rOTBEH CbINacHO MpueTaTa CYeTOBOAHa MONWUTMKA B MOCNEOHUS rogullieH
hnHaHcoB oT4eT kbM 31 gekemspu 2021 r

(b) Cpenku ¢ vyyxgecTpaHHa BanyTta
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Onepauuute c 4yxgecTpaHHa BanyTa ce OTyMTaT BbB (PyHKLUMOHanHaTa BanyTa no 0OMeHHMs Kypc,
NPUMoXnUM B [EHS Ha W3BbplBaHe Ha cgenkarta. [lapuyHW akTMBM WM NacuMBW, OEHOMUHUPaHM B
Yy)xgecTpaHHa BanyTa, ce oTdyuMTaT BbB (QyHKUMOHanHaTa BanyTa MO 3aKMiuYMTENHUS KYpC B OEHsl Ha
N3roTBsiIHE Ha OTYeTa 3a (PMHAHCOBOTO CLCTOSIHNE

Ot 1997 rogmHa o6MeHHUAT Kypc Ha bbvnrapckns nes (BGN) e cukempaH kbm eBpo (EUR). Mpes TekyLmsa un
npeaxogHuTe nepuoam, oomeHHuAT kypc e BGN 1.95583 / EUR 1.0.

(c) MaLumHu, cropbxeHus n obopyasaHe
(i) MbpBOHAYaNHO NpU3HaBaHe

MawwnHUTe, CbOpbXKEHUATa U 0OOpPYABaHETO Ce OT4YATaT Mo CceGecTOMHOCT MpU TAXHOTO MbpPBOHAYaIHO
npugobreaHe. LleHata Ha npuooGuBaHe BKMOYBa MOKyMHaTa LUeHa, BKIOYMTENHO MuUTata W
HEeBBb3CTaHOBMMUTE AaHbLM BbPXY MOKyMNKaTa, KakTo M BCUYKU MPEKN pa3xoan 3a NpUBEXOaHeTo Ha akTvBa
B paboOTHO CbCTOsiHME 3a npedBuaeHata My ynotpe6a. 3akyneH codTyep, 6e3 KOMTO € HEBb3MOXHO
(hbYHKUMOHMPAHETO Ha 3aKyneHo obopydBaHe, ce kanutanuaupa kaTo YacT oT ToBa o6opyaBaHe.

Cnep NMbpBOHA4YalIHOTO MNMpu3HaBaHe 3a aKTUB BCAKa MallMHA, CbOPBXEHUE U o6opyp,BaHe ce OoT4uTa no
cebecToMHOCT, HaMarneHa ¢ HaTpynaHaTta amopTu3auuna 1 3ary6m oT 0be3LeHkKa.

Korato B MmalumHuTe n CbOpPBbXEHUATA CE CbAbPXKAT KOMIMOHEHTU C pa3yindyHa NnpoabJKUTESTHOCT Ha MNMoJie3eH
XUMBOT, TE€ Ce OT4HUTaT OTAENHO.

(ii) Mocnegpalum pasxoamn

Bb3HukHanM nocneasaluM pasxogum, 3a fa Cce MOAMEHW 4acT OT akTMB OT MalUMHWUTE, CbOPbXEHUsITa U
obopynBaHeTo, ce KanuTanuaupaT B CbOTBETHUS akTUB, CaMO KOraTo € BepOosiTHO NpeanpustveTo Aa
nonyyn B 6GbaeLle MKOHOMMUYECKU MOM3u, CBbP3aHW C Tasu 4YacT OT akTuBa M pasxogute morat ga bbvpat
oueHeHW HagexaHo. banaHcoBaTa CTOMHOCT Ha MOAMEHeHaTa 4YacT ce oTnucBa. Pasxoau 3a exegHeBHO
obcnykBaHe Ha akTUBMTE ce Npu3HaBaT B nevantu 1 3arybu kato pasxon B MOMeHTa Ha Bb3HWKBAHETO WM.

(iiiy AmopTusaumm

AmMOpTM3aLmMsATa ce HauucnsBa BbPXy amopTu3upyemata Cyma, KOSATO € CTOMHOCTTa Ha akTuBa, unm cyma
npueTa 3a CTOMHOCTTa My, MMHYC OCTaTbuyHaTa CTOMHOCT Ha akTuBa. AMopTM3auusTa ce HauucnsiBa B
neyanbm u 3arybm Ha 6a3a NUHENHUS METo4 Bb3 OCHOBA Ha OYaKBaHWS CPOK HA MOME3EH XUBOT Ha
MaLUMHUTE, CbOPBXEHMSATA U 0O0OpyABaHETO, Thbi kaTo TOBa OTpa3siBa OYaKkBaHWUSA HAYMH Ha KOHCYyMUpaHe
Ha ObaeLLMTe MKOHOMMYECKM NoMn3n OT akTMea. OYakBaHUTE CPOKOBE Ha MONE3EH XMBOT Ca KaKTo criefBa:

. KomntoTpu n nepudepHn yctponctea - 50%;,;
(d) Obe3sueHka Ha He(UHAHCOBW aKTUBM

prnaTa NU3BbPLIBaA npernen 3a obe3ueHka Ha GanaHCcOBUTE CTOMHOCTM Ha MalUUHUTE, CbOpPBbXEeHNATa Un
o6opyp,BaHeTo, Korato ca HacTbnuin CbOUTMS UNK ca Hanuue NnpoMeHn B YCIOBUATA, NOKa3Balln, 4e
GanaHcoBaTa CTOMHOCT He MoXe Aa 6bae Bb3CTaHOBEHA. I'IpM Hanu4yne Ha TakMBa 0OCTOATENCTBA M KOraTo
OanaHcoBaTa CTOMHOCT HadBMllaBa O4akBaHaTa Bb3CTaHOBMMAa CTOMHOCT, Ce OTpa3sdBa HamMalieHne Ha
OanaHcoBaTa CTOMHOCT Ha akTuBuTe WNn obekTuTe, reHepupawin  napu4yHmM nocrtbnneHua, Ao
Bb3CTaHOBMMATa UM CTOMHOCT.

Bb3cTaHoBMMaTa CTOMHOCT Ha MalUMHUTE, CbOPBXEHUsITA U 0OOpyABaHETO € MO-BMCOKaTa OT HETHATa UM
npogaxHa LieHa M CTOMHOCTTa MM B ynoTpeba. lNpu oueHkata Ha cTolHOCTTa B ynoTtpeba, o4yakBaHuTe
6baewmn napyvyHM NOTOLM Ce AMCKOHTMPpAT [0 TAXHaTa HacTosiwa CTOMHOCT Mpu npunaraHe Ha HopMa Ha
OVNCKOHTMpPaHe Npeaun OaHbLM, KOSTO OTpassiBa TeKyliMTe nasapHu OLEHKM 33 CTOMHOCTTA Ha napuTe BbB
BpeMeTo n puckoeeTte, CI'IeLI,I/ICpI/NHI/I 3a JageHund akTuB. 3a aKTuB, KOWUTO B 3HAYUTENIHA CTEMNEH He reHepupa
He3aBUCUMU MapU4vHM NOCTbNNIEHNA, Bb3CTaHOBMMATA CTOWHOCT ce onpenena 3a reHepupawma napuyHu
nocTbNeHns 06eKT, KbM KOWTO NPUHAANEXun To3n aktue. 3arybuTe ot obeslieHka ce Npu3HaBaT B OTYeTa 3a
BceobxBaTHUS A0Xo[.

KbM Bcska oT4yeTHa gata, [pynaTta npeueHsiBa Oanv CcblecTByBaT MHOMKAUMK, Ye 3arybaTa oT obesleHka
Ha aKTUB, KOSITO € Npu3HaTa B Npeaxo[dHN Nepuoan, MoXe Beye [1a He CbLLeCTBYBa UNW MbK Aa e Hamansna.
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Ako cbllecTByBaT NogobHu mHamkauun, pynata onpegensi Bb3CTaHOBMMAaTa CTOMHOCT Ha akTMBa MNM Ha
obekTa, reHepupaly napuyHu notouun. 3arybaTta oT obe3ueHka ce Bb3CTaHOBSABa OOpaTHO camo Toraea,
KoraTo € HacTbhiumna npoMsiHa B MPUONM3UTENHUTE OLEHKW, MW3MNon3BaHM Mpu ofpeaensHe Ha
Bb3CTaHOBMMAaTa CTOMHOCT Ha akTuea, creqj npu3HaBaHeTO Ha nocriegHata 3aryba oT obesueHka.
Bb3craHoBsBaHeTO Ha 3aryba ot obesleHka e orpaHMdeHO, Taka Yye GanaHcoBaTa CTOMHOCT Ha akTuBa Ada
He HagBuLlaBa HUTO HeroBaTa Bb3CTaHOBMMA CTOMHOCT, HUTO Aa He HaaBuwaBa OanaHcoBaTa CTOMHOCT
(cnep npucnagaHe Ha amopTM3aums), KOATO LWelle Aa Obae onpeaeneHa, ako He e buna npusHaTa 3aryba
oT obesLeHKa 3a akTMBa B NpeaxogHnTe roanHn. BbacTaHoBsABaHETO Ha 3aryba oT obesueHka ce npuaHaBa
B OTYyeTa 3a JjoxoauTe.

(e) ®drHaAHCOBW NHCTPYMEHTH

(f) PmHaHCcoBM aKkTUBU

0) Knacudukaumsa n nbpBoHayanHo namepsaHe

Mpn MbpBOHaYanHo npusHaBaHe (PMHAHCOB akTUB Ce Knacuduumpa KaTo oueHsIBaH no:
. amopTum3upaHa ctomHocT (AC),

. no cnpaeeniMBa CTOMHOCT npe3 neyanbu unum 3arybu (CCIIIM3).

®PuHaHCOBNTE aKTMBM He Ce peknacuduumpart crnef TAXHOTO MbpPBOHAYanHO nNpu3HaBaHe, OCBEH aKo
lpynata npomeHun ©OusHec mopgena 3a ynpaBreHune Ha (UHAHCOBM akTUBW, B KOWTO Cryvanh BCUYKU
3acerHatu (pMHaHCOBU akTUBM ce peknacuduumpart OT MbpBUS AEH Ha MbPBMSA OTYETEH nepuoa, creasaly
npomsiHata B 6M3Hec mogena.

dunHaAHCOB aKkTUB ce oueHdaBa No amMmopTu3npaHa CTOI7IHOCT, ako OTroeapsa M Ha ABeTe yCrnoBuA U He e
onpegeneH no CCIMN3:

. ObpXn ce B OU3HEC mopen, uvaATo Len e akTuBute ga ObpaTt AbpkaHu, 3a ga ce cbbepar
0O0roBOpHUTE Napun4HM NoToun; n

° CblfmacHO O0roBopHUTE YyCNnoBUA Ha CbI/IHaHCOBVIﬂ aKTMB Ha KOHKpPEeTHU OaTh BB3HUKBAT NapU4HU
noToun, KOUTO Ca eANHCTBEHO NnialaHn4a no rmaBHULUA N NXea BbPXYy HeENoraceHaTta CymMa Ha rnaBHuuara.

T'prOBCKI/I B3eMaHun4

TbproBckute B3eMaHusi ca CyMW, ObIHKMMU OT KIMEHTU 3a NpodafeHu CTOKM UMW YCNyru, U3BbpLUEHU B
obuyanHata gewHocT Ha apyxectBoto. OBMKHOBEHO Ca CbC CPOK 3a ypexpaHe B pamkuTe Ha 30 gHU ©
credoBaTenHo BCUYKM ca KnacuduumpaHu Kato Tekyluu. TbproBcKMTe B3emMaHus ce npu3HaBaT
MbpBOHaYanHo B pa3Mepa Ha GesycrnoBHaTa cyma 3a MonyvaBaHe, OCBEH akO He CbAbpXaT 3HayuTenHu
dMHaHCOBM KOMMOHEHTW, ToraBa Te ca NpPM3HaBaT MO CnpaBeAnvBa CTOMHOCT. [pyXecTBOTO AbpXKM
TbProBCKMTE B3emaHusa ¢ uen cbbvpaHe Ha AOroBOpHUTE MapuyHM MOTOLM U CriedoBaTeriHo M oueHsiBa
BNOCMeACTBME NO aMOPTM3npaHa CTOMHOCT, U3NOoN3Bankm Metoaa Ha ehekTUBHUSA NMUXBEH MPOLIEHT.

Opyrn B3emaHus

Teaun CymMmun 0OVKHOBEHO npon3TnyaT OT CAENKN U3BBH obuyanHaTa onepaTtmnBHa OEeNHOCT Ha LOPYXeCTBOTO.
JIlnxBn morat ga ce HauducnsiBaT Ha 6asa nasapHuTe JMXBEHN HMBaA, KOorato CpPOKbT Ha noracdaBaHe
HagBuwaea wecT meceua. OBMKHOBEHO 0b0e3neYeHMeTo He ce nony4yasa. HeTeKyLLl,I/ITe Opyrn B3emMaHuaA ca
OBbJDKUMU U OBJDKUMU B PaMKUTE Ha TPpU rOAWMHW cne Kpad Ha OTY4ETHUA nepuona.

Bcuukn oMHaHCOBM akTMBK, KOUTO He Ce Kracudumumpart kaTo M3MepBaHy N0 aMopTU3MpaHa CTOMHOCT, KaKTo
€ onncaHo no-rope, ce namepsat no CCI1M3. Toea BkNOYBa BCUYKN AepuUBaATUBHN PUHAHCOBM akTuBW. [pu
MbpBOHAYanNHOTO NpusHaBaHe [pynata Moxe efHOKpaTHO Aa onpefenu MHAHCOB akTWB, KOWTO MHaye
OTroBapsi Ha U3nckBaHuATa Aa 6bae M3MepBaH No amopTUaMpaHa cTorMHocT unu no CCABMO kato CCIMS3,
ako TOBa Lie eENVMUHMPA UMW 3HAYUTESTHO e pedyumpa CHETOBOAHUTE HECLOTBETCTBUS, KOUTO MHade buxa
Bb3HUKHamNMW.

duHaHcoBu akTmMBM — OLeHKa Ha bu3Hec mogena
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pynata npaBu oueHKa Ha uenuTe Ha BM3Hec moaena, no KOMTo fafeH PUHAHCOB aKTUB Ce ObPXKN Ha HUBO
noptdenn, Tbin KaTo TOBa Han-gobpe oTpassiBa HauMHa, NO KOWTO ce ynpasnsiea Gu3Heca u ce npenocTaBs
MHdopMaunsa Ha pbkoBOACTBOTO. Mihopmaumsita, KoSTO ce B3ema nog BHMMaHWe BKIO4YBaA:

. NMoOCOYEHMTE MOMUTUKM M LEenu Ha nopTdenna u JencTBMETO Ha Te3n MONMUTUKM Ha MpakTuka.
BknountenHo panu crpaternsita Ha pbKOBOACTBOTO ce (hoKycuMpa BbpXy MoflydaBaHe Ha LOroBOPHUSA
NMXBEH [Joxo4, nopabpkaHe Ha onpegeneH npodun Ha JIMXBEHUS MPOLEHT, CbMNOCTaBsiHE Ha
NPOABbIMKUTENHOCTTA Ha (DMHAHCOBUTE aKTMBU C NPOABLIMKUTENHOCTTA Ha BCAKAKBU CBbP3aHU 3a4bIhKEHUS
U 04aKkBaHW NapuU4HU NOTOLM UMK peanuampaHe Ha Napu4yHM NoToumM Ypes npogaxkba Ha akTMBUTE;

. Kak ce oLeHsIBa 1 OTYMTa AeMHOCTTa Ha nopTdenna npea pbkoBOACTBOTO Ha [pynarta;

. pUCKoBEeTE, KOUTO 3acsraT NpeacTaBaHeTo Ha busHec mogena (M (PMHAHCOBUTE aKTUMBW, AbPXKaHU B
paMKuTe Ha TO3M BU3HEeC MOAEN) 1 Kak ce ynpaensiBaT TE3U PUCKOBE;

* KaK Cce KOMMNEeHCupaT ynpaButenmte Ha OusHeca - Hanp. gannm KoMneHcauunAaTa ce OCHOBaBa Ha
cnpasegnmBarta CTOWHOCT Ha ynpasiidBaHUTE akKTUBU UIN Ha C'b6paHl/ITe OOroBOpHM Nnapun4Hn notoun;un

* yecTtoTata, obema u nepmnoga Ha I'IpOﬂ,a)K6VITe Ha (*)VIHaHCOBI/I aKTBM B npenxoaHn nepuogun,
NPpUYNHNTE 3a Takmea npop,a>|<6|/| 1 ovakBaHusATa 3a 6baeLwm rlpop,a>|<6m.

MpexBbprsHETO HA (OUHAHCOBU aKTUBW Ha TPeTW CTPaHW B COENKW, KOUTO He OTroBapsiT Ha ycroBusTa 3a
OTNNCBaHe, He ce cyuTaT 3a NpoAaxbu 3a Tasu Lerl, B CbOTBETCTBME C NPOAbIIKABALLOTO NpU3HaBaHe Ha
akTuem ot pynara.

duHaHCOBUTE aKTUBU, KOMTO CE AbpXKaT 3a TbpryBaHe Wnu ce ynpasnsiBaT U YMeTO U3MbIHEHME Ce OLEeHsIBa
Ha 6a3a cnpaBepgnmBaTa CTOMHOCT, Ce oueHsiBaT Ha 6a3a CCIIM13.

(ii) Mocnepaluo oueHsBaHe
duHaHcoBwM akTuBwM - lNMocnengallo namepBaHe n neyantdu u 3aryou
durHaHcoBM akTnBK, ot4yeTeHn no CCIIM3

Tean akTMBM ce oOueHsBaT BMOCNeacTBUE MO cnpasegnnea CTOMHOCT. HeTHuTe nevantu wu 3ary6V|,
BKITOYUTESTHO O0XoAun OT JNUMXBUM WU OMBUOEHTU, Ce€ Npu3HaBaT B neyan6ara unu 3ary6aTa, OCBEH 3a
oepuBatnBuTe onpenerneHun 3a XxempKmpawmn NHCTPYMEeHTH, 3a KOUTO ce npunara otdntaHe Ha XepKMpaHeTo.

drHaAHCOBW aKTUBK MO amMmopTunanpaHa CTOMHOCT

Te3an aKkTMBU ce OLeHsiBaT BMNOCNeACTBME MO aMOpTM3MpaHa CTOMHOCT, KaTo ce M3non3ea MeToda Ha
edekTMBHaTa nMxea. AMOpTU3MpaHaTta CTOMHOCT ce Hamans cbC 3arybute ot obesueHka. lNMpuxogute ot
nnxsu, nevyandbute n 3arybuTte OT BanyTHO-KYPCOBM pa3nuvku 1 obesueHkaTa ce npusHaeaTt B neyandarta mnum
3arybara. Besika neyan6a wnuv 3aryba oT oTnMcBaHe ce npusHaea B nevyanbata unu 3arybara.

(iii) OTnnceaHe

OpyxecTBoTo oTnNMCBa (PUHAHCOB akTWMB, KOrato [OrOBOPHWUTE NpaBa BbpPXy MNapuUYHMTE MoTouM OT
(pMHaAHCOBMSI aKTMB M3TMYaT UMK KOraTo Ce NPeXBbLPMSAT NpaBaTa 3a NnornyvyaBaHe Ha JOrOBOPHUTE MapUYHM
MOTOLM OT cAerka, NPy KOSITO MO CbLUECTBO BCUYKM PUCKOBE M NMOM3N OT COGCTBEHOCTTa BbpXY (PMHAHCOBUS
aKTUB ca MPEexXBbPSIEHN UMW NPU KOSTO [pYy>KECTBOTO HE NPEXBBLPISt U He 3anasBa Mo CbLUECTBO BCUYKU
PUCKOBE M M3roan ot COGCTBEHOCTTA, HATO 3anasBa KOHTPOS BbpXy (DUHAHCOBUSI aKTUB.

[pyXecTBOTO CKkNtoYBa CAENKW, NPW KOUTO MPEeXBbprs akTuBKW, MpU3HaATU B oT4yeTa 3a (QMHAHCOBOTO
CbCTOSIHME, HO 3anasBa BCUYKM UMW MOYTM BCUYKM PUCKOBE M NON3U OT MPEeXBbprieHNTe aktueu. B Tesu
cry4Yan NpexBbprieHnTe akTUBM He ce OTNnCBaT.

durHaHcoBM Nacmem
0] Knacudukauums, nocneasallo usmepsaHe 1 nevanéu n sarybu

durHaHCcOoBUTE NacuBK ce knacudumumnpaT Nno amopTuampaHa ctonHocT unm no CCIIM3. duHaHcoBMAT nacue
ce knacuduumpa no CCIM3, ako e knacudumumpaH KaTto AbpxaH 3a npogaxba, kato gepuBaTuB UNK
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0603Ha4YeH KaTo TakbB NpPU MbpBOHAYaNHOTO npusHaBaHe. ®uHaHcoBuTe nacusm no CCIIM3 ce namepsar
no cnpaBeanuea CTOMHOCT, @ HETHUTEe nevandu un 3arybu, BKMOYMTENHO pa3xoauTe 3a NMXBU, Ce Npu3Hasar
B nevyanbata wnu 3arybarta. [pyrute cuHaAHCOBM NacuBKM BrocrneacTBME Ce OLeHsBaT Mo aMmopTusupaHa
CTOMHOCT, KaTo Ce u3nomns3ea Metoda Ha edeKkTMBHaTa nuxea. Pasxoaute 3a nUxBu 1 BanyTHUTE nevandtuv u
3arybu ce npusHaBaT B nedanbarta wnu 3arybata. Bcska neyanba wnu 3aryba oT oTnucBaHe CblLO ce
npusHaBa B nevan6ara unm 3arybara.

OTnuceaHe

pynata oTnncBa oMHAHCOB nacue, KOraTo AOrOBOPHUTE 3aAbiHKEHUS Ca U3MbIAHEHW, aHynuMpaHu unu
nsteknun. pynata cbwo Taka OTNMCBa (PMHAHCOB MNacuB, KOrato HEroBUTE YCMOBUS CE MPOMEHAT U
napuyHuTe NOTOUM OT MOAUMMLUMPaHMA NacuB Ca CbLLECTBEHO pasfuyHW, KaTo B TO3M Cny4an ce npu3HaBsa
HOB (pMHaHCOB NacvB MO cnpasennuBa CTOMHOCT, KOWTO ce 6asmpa Ha NPOMEHEeHUTE yCroBuS.

Mpn oTnucBaHe Ha UHAHCOB nacvB pasnukata wmexgy 6OanaHcoBaTa CTOWMHOCT WM MNAaTEHOTO
Bb3HarpaxgeHue (BKMIOYUTENHO BCUYKM MPEXBBPIIEHW HENApUYHW akTMBW UMW MOETU 3adbiDKEHWs) ce
npu3HaBsa B neyan6arta wunu 3arybaTa.

Mpn coenkn, npu kouto [pynata HUTO 3anasBa, HUTO MPEXBBLPIIS PUCKOBETE U U3roanuTe, CBbP3aHU C
(PUHAHCOB aKTMB, MOCNEOHUAT ce OTNUCBa OT OT4eTa 3a (PMHAHCOBOTO CbCTOAHME TOraBa U camMo TOoraea,
korato [pynaTta e 3arybuna koHTpon BbpXy Hero. [paBarta n 3agbrmkeHuaTa, Kouto [pynaTta 3anasea B Te3un
cnyyau ce otuuTaT OTAENHO KaTo akTmB unu nacwe. [pu coenku, npy kouTto [pynata 3ana3Ba KOHTPON
BbPXY aKkTMBa, HErOBOTO OTYMTaHe B OT4eTa 3a (PUHAHCOBOTO CbCTOSIHWME MpoAabikaBa, HO OO0 pasmepa
onpeferneH OT cTeneHTa, 40 KoATo pynarta e 3anasvna y4acTMeTo CU B aKTMBa M HOCW pucka OT NpomMsiHa B
HeroBaTa CTOWMHOCT.

KOMﬂeHCMpaHO npeacraBdaHe

drHaHCcoBUTE akTMBM M DUHAHCOBUTE MacuBKM Cce KOMMEHCMpaT M HeTHaTa cyma ce npeacTaBs B oT4yeTa 3a
(pMHAHCOBOTO CbLCTOSIHME, ToraBa M camo Toraea, korato [pynata Mma 3aKkoHOBO MNpaBo Aa KoMreHcupa
cymMuTe 1 Bb3HaMepsiBa UNW Oa rM ypeau Ha HeTHa 6as3a, unu Oga peanusupa akTvea W Oa ypeau nacusa
€HOBPEMEHHO.

O6esueHka Ha HegepuBaTUBHU (PMHAHCOBU aKTUBK

'pynaTa npu3HaBa NpoBu3ns 3a oyakBaHW kpeauTHU 3arybu (OK3) 3a BCuYkM OBArOBU UHCTPYMEHTU, KOUTO
He ce OTYMTaT MO cnpaBeanunBa CTOMHOCT B nevanbarta unu 3arybarta. OK3 ce 6asvpart Ha pasnukata mexay
AOrOBOPHUTE MapWyHM MOTOUM, ABIMKMMU CbITIaCHO YCIIOBMATa Ha [OroBopa, U BCWYKM MapuUYHM NOTOLM,
kouTo [pynaTta ovakBa Aa nomy4u, AUCKOHTMPaHW C JOBnwKeHWe 00 NbpBOHaYanHusa edekTMBeH NuxBeH
npoueHT. OyakBaHWTE MapWyHW MNOTOUM BKMOYBAT MapuvyHWTE noTouM OT npogaxbata Ha ObpKaHOTO
obesnedeHne unu gpyrn KpeamTHN NnogobpeHns, KOMTO NpeacTaBnsaBaT HepasgernHa YacT OT ycnoBusaTa Ha
gorosopa.

OKS3 ce npusHaBaT Ha gBa eTana. 3a KpeguUTHU eKCMo3nLMK, 3a KOUTO HE € Hanuue 3Ha4YMTENHO NoBULLEHNE
Ha KpeguTHUS PUCK OT MbpBOHAYanHOTO npu3HaBaHe, OK3 ce npoBu3vpaT 3a KpeauTHU 3arybu, KouTo
Bb3HMKBAT B pe3ynTaT Ha CbOWUTMA MO HEeU3MbIIHEHME, KOMTO Ca Bb3MOXHM Mpes3 criegsawmte 12 meceua
(12-meceynn OK3). 3a kpeauTHM ekcnosuummn, 3a KOMTO € Hanuue 3Ha4yMTenHO MOBULIEHME Ha KPeAWTHUS
PUCK OT MbPBOHaYanHOTO Mpu3HaBaHe, MPOBM3US 3a 3aryba ce M3McKBa MO OTHOLIEHME Ha KpeauTHUTEe
3arybuw, o4yakBaHu npe3 OCTaBalUMsi CPOK Ha eKCMo3uuMsATa, HE3aBMCMMO OT MOMEHTa Ha Bb3HWKBaHe Ha
HensnbnHeHneTo (OK3 3a uenns Cpok Ha UHCTPYMEHTA).

Kbm Bcsika oTyeTHa garta ce onpedens Aanv ObMroBUAT UHCTPYMEHT Ce MpeleHsiBa KaTo TakbB C HUCHK
KPeAUTEeH PUCK, KaTo M3MNomnssa udanata pasymHa v aprymeHTMpaHa uHgopMauusi, KOATo e OoCTbiHa 6e3
M3BbpPLUBaHe Ha W3NULLIHKM pa3xoau unu ycunus. Mpu Tasu oueHka pynata npepasrnexaga BbTPeluHus
KPeAUTEeH PEelTUHI Ha ObIroBUS MHCTPYMeHT. B gonbnHeHue [pynarta npeueHsiBa Oanuv CbliecTByBa
3HAYMTENHO yBenMYeHne Ha KpeaUTHWUA PUCK, KoraTo MnallaHusTa no Aoroeopa ca B npocpouyve Hag 180
JHW.

pynaTta cuuta gageH oMHaAHCOB UHCTPYMEHT 3a TaKbB B HEU3MbIIHEHWE, KOraTO AOrOBOPHUTE NnallaHus ca
B Npocpouyve B npoabimkeHne Ha 360 oHu. B onpepeneHn crnyyan obadve To MOXe Aa pasrnexaa AaneH
(bMHaAHCOB aKTMB KaTo TaKbB B HEU3MbIIHEHME, KOraTo BbTPELUHa WM BbHLUHA MHGOopMaUus npenocTass
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WHOMKAUWSA, Ye € Manko BeposiTHO [pynaTa ga nmonyyum MbIHWS pasMep Ha HEW3ObIDKEHWTE CyMU MO
Jorosopa, npean Aa ce B3emMaT Nnojd BHMMaHWe KakBUTO M Aa 6uno kpeauTHU noaobpeHusi, obp)KaHu oT
Hero. ®VMHaAHCOBM aKTUBM Ce OTNUCBAT, KOrato He CblUEeCTByBa pa3yMHO O4YakBaHe 3a CbOupaHe Ha
napu4YHUTE NOTOLUM NO AOroBopa.

3arybn ot obe3ueHka Ha (PMHAHCOBU aKTMBU WM3MEPEHM NO amMopTU3MpaHa CTOMHOCT ce npucnagat oT
OpyTaHaTa BbanaHcoBa CTWHOCT Ha akTuBMTe. 3a ObNrosu LeHH kHwka no CCAB[, sarybarta ot obesLeHka
ce oTpa3ssBa B nevyanbaTa unu 3arybata n ce npusHasa B [1B[.

T'prOBCKI/I B3eMaHnA 1 OOroBOPHU akKTUBU

pynata npunara onpocTteHuns nogxog Ha MC®O 9 3a m3amepBaHe Ha O4YaKBaHUTE KpeauTHWU 3arybu, npwm
KOMTO ce HauucnsBa obesleHKa 3a o4akBaHM 3arybu npes Lenusi XXMBOT 3a BCUYKN TbPrOBCKM B3EMaHUSA U
OOrOBOPHU aKTUBM.

3a n3MepsaHe Ha O4YaKBaHUTE KpeaWuTHU 3ary6m, TbpProBCkUTe B3eMaHuUA WU [OOroBOPHUTE aKTUBU Ca
rpynmpaHn Bb3 OCHOBaA Ha cCnoAdesieHUTE XapakKTepUCTUKM Ha KpeauTHuA PpUCK M OgHUTE C npocpo4yume.
,D,OI'OBOpHI/ITe aKTUBU Ce OTHaCAT A0 HeEuU3BbpLUeHaTa pa60Ta N nMmaT CblUNTE PUCKOBU XapaKTEPUCTUKN KaTO
TbProBCKUTE B3€MaHuA 3a CbLUNTE BMOOBE OONOBOPU.

pynaTa npusHaBa B neyanbarta unu 3arybata — kaTo nedyan6a unu 3aryba ot obGesleHka, pasmepa Ha
OYaKBaHUTE KpeauTHU 3arybu (unu obpaTHO MM Bb3CTaHOBsIBaHe). KoraTo KOpPEKTUBBLT 3a OYakBaHu
KpeauTHu 3arybu e npusHaT npes3 Apyr BceobxBaTeH O0X0[, BCSKA KOPEKLUWUS B HEro ce npuaHaea B Apyr
BceobxBaTeH goxon.

He ca ns3sbpluBaHu NPOMEHM B METOONOMMATa U NpeanosioxeHnaTa, Ha kouto pynaTta e 6asupana ceouTe
M3YNCNEHNA Ha ovyakBaHWTe KpeauTHM 3arybu, [pynata obade e BkMoYMna MNPUBMM3UTENHU OLIEHKMU,
NpeanonoXeHUsa 1 NpeLleHKn, cneumduyHn 3a oTpaxeHuneTo Ha Covid-19.

BnusHueto Ha COVID-19 naHgemusiTa BbpXy Bb3CTaHOBMMOCTTA Ha B3eMaHuATa Oelle aHanmMampao.
[dokato MeTogonoruute W NpPeAanonoXeHusTa, M3nons3BaHn B 6a30BUTE W3UMCMEHWA Ha O4vakBaHuTe
KpeauTHW 3arybmn octaBaT HeNpOMEHEHW CMPSAMO Te3u, NPUIOXeHW npes3 npeaxogHaTa mHaHcoBa roguHa,
pynata e BkMo4MNa NpUONN3NTENHN OLEHKW, NPEANONOXKEHNSA U NPeLEeHKN, cneunduyHn 3a oTpakeHneTo
Ha naHgemusaTa oT Covid-19 Bbnpekn 4Ye He ca yCTaHOBEHW CblLUECTBEHM Mpobnemu, CBbp3aHu C
Bb3CTAHOBMMOCTTA, Hanvue e puck MKoOHOMMYeckusaT edpekt Ha COVID-19 naHgemusita ga 6bge no-gbnbok
N1 No-NPOAbIMKMTENEH OT OYakKBaHOTO, KoeTo BM MOrno Aa goBede A0 MO-BUCOKM KpeauTHM 3arybu ot
Te3n, mogenupaHu npy 6a3osus cny4van.

(d) OcHoBeH kanuTan
Pervnctpupanuar kanuTtan Ha ['pynaTa e 3anvcaH no uctopmnyeckaTa LieHa Ha HeroBoToO 3anvcBaHe.
(e) OTunTaHe Ha NM3NHroBUTE OOroBOPU

Ha paTtata Ha Bnu3aHe Ha JoroBopa B cuna [pynarta npeueHsiBa danu OOroBopbT MpeacTaBnsBa Unu
CbAbpKa NMU3UHT. A UMEHHO, Oanv AOroBOPbLT MPEXBbPrA NPaBOTO 4a Ce KOHTPOnMpa W3Mon3sBaHeTo Ha
NaeHTUUUMPaHUS akTUB 3a onpeaerneH nepuon oT Bpeme.

prnaTa KaTo Nnu3nHronony4aren

pynata npunara eguHeH MOAxon 3a MNpu3HaBaHE W OLEHsIBAHE Ha BCUYKWM NIU3UHTU, C U3KMHOYEHWEe Ha
KpaTKOCPOYHUTE NU3MHIU (T.€. JI3MHIM CbC CPOK Ha NMU3WHIOBUS JOroBop A0 12 meceua) U NU3UHIUTE Ha
aKTUBW C HUCKA CTOMHOCT. pynaTta npusHaBa 3agbimKeHNs MO NU3MHIM 3@ NiallaHe Ha NM3VHIOBUTE BHOCKU
M aKTMBM C MpaBO Ha Non3BaHe, NpeacTaBnaABaLLM NPaABOTO Ha NON3BaHe Ha akTUBMUTE.

AKTMBM C NpaBo Ha nonssaHe

pynaTa npusHasa akTMBM C MPaBO Ha MON3BaHe OT HayanHaTa AaTa Ha nuauHra (T.e. gartarta, Ha KoATo
OCHOBHVAT aKTUB € Ha pasnonoxeHue 3a ynotpeba). AKTMBUTE C NPaBO Ha Nona3BaHe ce OLeHsBaT Mo LeHa
Ha NpugobuBaHe, HamaneHa ¢ HaTpynaHaTa amMopTu3auus U 3arybu ot obeslieHka, U KopurMpaHa c Bcska
MpeoLieHka Ha NWU3MHroBUTE 3aabitkeHus. LleHata Ha npupgoGuBaHe Ha akTMBWTE C MPaBO Ha MoJi3BaHe
BKIMIOYBA CyMaTa Ha MpU3HATUTE 3a4biPKEHWUS MO NU3MHIa, NMOHECEeHWTEe MbpBOHAYarHU MPEKU pPasxoau u
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JINBNHIOBUTE NnawiaHunAa, n3BbpLUeHN Ha Unu npean HavanHata gata Ha NU3nHra, I'IpVI6]'II/I3VITeJ'IHa OoueHKa
Ha pa3xoguTte, KOUTO Le ObaaTt noHeceHn oT m3nHronony4yarena npu geMoHTaxa U npemMmecrtBaHeTo Ha
aKTmBa, Bb3CTaHOBABAHE Ha nnowlajgkaTta, BbpXy KOATO Ce HamMupa TOW U Bb3CTAaHOBSIBAHE Ha akTuBa 40
CbCTOAHMETO, KOEeTO Ce WU3UCKBa CbINaCHO YCrnoBUATa Ha JW3UHIa, HamManeHum C KakBUTO U Oa ouno
nony4yeHn CtTumMynu no nnU3nHra.

Ako B Kpada Ha CpoKa Ha JTIM3nHra cobcTBeHOCTTA BBbPXY JIMSUHIOBUA aKTUB Ce NMPEXBBHbPIA KbM prnaTa, nin
LeHaTta Ha npmp,o6|/|BaHe OTpa3dBa ynpaxHaBaHETO Ha onuua 3a 3akynyBaHe, amopTu3aundaTa ce nadmcnsaesa
KaTo Ce U3nosns3Ba O04akBaHUAT CPOK Ha None3Hna XBOT Ha akKTUBA.

AkTnBuTe C npaBo Ha nofi3BaHe ca npeameT 1 Ha obesueHka.

3aabImKeHNs Mo NU3UHMK

OT HavyanHaTa gaTta Ha nu3uHra pynata npusHaBa 3adbiDKEHWs MO JIM3WHIX, OLUEHEHWM MO cerawHaTta
CTOMHOCT Ha NU3WMHIoBMTE MnaljaHus, KOUTO LWwe O6baaT u3BbpLUEHM 3a CPOKa Ha nusuHra. JlusuHrosute
nnawaHusa BKMYBaT PUKCUPAHN BHOCKW (BKMIOYMTENHO (PUKCUPaHW NnalaHns no CbLUeCTBO), HaMarneHu ¢
KakBMTO M ga 6uno nognexaiim Ha nonydyaBaHe CTUMYMM MO NM3UHIA, MPOMEHNNBM NIM3NHIOBU NNaLaHus,
KOMTO 3aBWUCAT OT MHAEKC UMW NMXBEH MPOLEHT, KakTo U CyMu, KOUTO ce o4vakBa ga 6baaT mnateHu no
rapaHumy 3a ocTarbyHa CTOMHOCT. JIM3MHroBUTE MMaljaHMs BKMYBAT CbLUO LeHaTa Ha ynpaxHsBaHe Ha
onums 3a 3aKynyBaHe, 3a KOSITO B pa3ymMHa CTEMeH e CUrypHo, Ye e 6bae ynpaxHeHa oT [pynarta, KakTto u
nnawaHna Ha HeyCTOWKM 3a MpekpaTABaHe Ha NN3MHra, ako CPOKbT Ha NU3MHra oTpassBa ynpaxHsBaHeTo
OT cTpaHa Ha [pynaTta Ha onuwusa 3a npekpaTsBaHe.

npOMeHJ'II/IBVI JNIN3NHIoBKM nnaiwjaHna, KOUTo He 3aBUCAT OT MHAEKC U JTINXBEH NPOLUEHT, Ce Nnpu3HaBaT KaTo
pa3xoan (OCBeH ako He Obaar N3BbPLUEHN 3a NPON3BOACTBOTO Ha MaTtepuanHu 3ana0|/|) npes nepuoaa, B
KOWTO Bb3HUKHE CbOUTMETO MNKn yCrnoBuneTo, KoeTo 3agencTea nnawjaHeTo.

I'Ipm M34YUCIIEHNETO Ha ceraliHata CTOMHOCT Ha JIM3VMHIoBMTE MnallaHud I'pynaTa n3nonfidaea BbTPELLHO
npucobll NMxXBeH NPOUEHT Mo 3aeMn Ha HavanHata fgata Ha Jn3uHra, TbW KaTO 3anoXeHUAT B NU3MHra
JINXBEH TMPOUEHT He MOoXe [Oa 6baoe HagexgHo onpeneneH. Cnep HavanHaTta AgaTta pa3amepbT Ha
JINBNHIOBUTE 3adbliKEeHUA ce YyBelind4aBaT C JnxBaTta U Ce HamMandaBatr C WU3BbPLUEHUTE JIU3UHIOBU
nnawaHms. B gonbnHeHne GanaHcoBaTa CTOMHOCT Ha NM3MHIOBUTE 3afbIDKEHUS ce npeoueHsaBa, ako e
Hanuue MO,EI,VICbVIKaLI,I/IFI, npomMAHa B CpOKa Ha Jnun3uvHra, npomMdaHa B JIM3MHIoBuTe nnawaHusa (HaI'IpI/IMep,
NnpoMeHn B ObaewuTe NnawiaHus B pe3yntaTt Ha npomMaHa B MHOEKCa U NNXBeHNA NPOoUEeHT, N3MN0oJ13BaH 3a
onpepgendaHe Ha Te3n JIM3NHIOBU I'IJ'IaLLI,aHl/Iﬂ) nnn npomMmdaHa B OUEHKaTa Ha onuuATa 3a 3akynyBaHe Ha
OCHOBHUA aKTUB.

KpaTKOCpOLIHI/I JIU3NHIN U NU3MHIN Ha aKTUBU C HUCKA CTOMHOCT

prnaTa npunara ocBobOXaaBaHeTO OT npu3HaBaHe Ha KpPaTKOCPOYHWU JIU3NHTXM NO OTHOWEHWNE Ha
KpaTKOCPOYHUTE CU JIU3UNHTU, YUNTO NIN3UHIOB CpoK e 12 meceua Unu No-manko OT HavanHarta gaTta u KouTo
He CbAbpXaT onuua 3a 3akynyBaHe. To npunara un ocBoOOXaaBaHETO OT npu3HaBaHe Ha JIM3NHIN Ha aKTUBK
C HMUCKa CTOMHOCT 3a JNN3UHIUTE Ha O(bl/IC o6opyp,BaHe, KOeTO Cce cuyuMTa 3a TakoBa C HUCKA CTOWMHOCT.
JInanHroBmnte nnawjaHusa no KPAaTKOCPOYHUN NMU3NHTN N JTIM3UHTUN HA aKTUBWU C HUCKa CTOMHOCT ce manuceaT
KaTo pas3xon Ha nnHelHa 6a3a 3a CpOKa Ha nnaunHra.

) [oxoamn Ha nepcoHana

KpaTKocpquMTe Ooxogu Ha nepcoHana BKIMKYBaT 3anjiaTth, Bb3HarpaxgeHuda, BHOCKM 3a couunanHo
ocurypdasaHe U roguiHn KOMMeHCUMpyemMun OTNYCKU Ha CNyXutenute, KOUTO Ce O4YaKkBa [a OboaT u3usano
ypeaeHun B paMKuUTe Ha 12 meceua crnef Kpas Ha OTYETHUSA nepuoa,. KoraTto ,D,py)KeCTBOTO nony4un ycnyrarta,
TE€ Ce Npu3HaBaT KaTO pa3xod 3a nepcoHana B neyan6ara unu 3ary6aTa. KpaTKOCpO‘-IHMTe aoxogn Ha
nepcoHana ce oueHABaT No HeAUCKOHTUpaHaTa CyMa Ha OYakBaHUTE 3a ypexaaHe pa3xoaun.

3a uenute Ha lMonuTukata 3a Bb3HArpaxgeHusaTa Ha [pynaTta, NOCTOSIHHWM Bb3HArpPaXXOEeHWsl ca BCUYKM
nnawaHna unu Apyru obnarv, KouTo ca onpeerneHn npeaBapuTenHo UM He 3aBUCAT OT MOCTUrHaTus
pe3ynTar, a MPOMEHITMBU Bb3HArpaXaeHNsa ca BCUYKM JOMbIHUTENHNU NNallaHusa unv apyru obnaru, Kouto
ce onpeaenaT U M3nnawar B 3aBUCUMOCT OT NMOCTUrHATUA pe3ynTaT UMW OT APYr1 JOrOBOPHO onpeaeneHu
ycrnoswus.
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M3nnawaHoTo Bb3HarpaxgeHue CbOTBETCTBA Ha BuAa Ha npeaocTaBsHUTE NPOdEeCUMOHanHU ycnyru;
HMBOTO Ha obpas3oBaHMe Ha ChyXuTens; HUBOTO B KopropaTuBHaTa CTPyKTypa, KOEeTO 3aema;
npodecmnoHanHmsa OnuT; HanoOXeHuTe orpaHudeHus (3abpaHa 3a M3BbpLUBaHE Ha onpeaeneHa AenNHOCT unm
OencTere, HeCbBMECTUMOCT 3a 3aeMaHe Ha ANTbXHOCT MO AOMbIIHUTENHO NPaBOOTHOLLEHWE U Ap.).

Bb3HarpakgeHneto Ha uneHoBeTe Ha CbBeTa Ha gupektopute, ce onpegensa oT O6woTto cbbpaHue Ha
aKkumoHepuTe Ha OpYyXeCcTBOTO. M3nbnHUTENHUS OUPEKTOP Ha APYXECTBOTO hopMmMpaT KOHKPETHUS pasmep
Ha Bb3HarpaxgeHunata Ha BCUYKM CIYyXUTENM OT BCUYKM HMBa Ha OpraHu3auuMoHHaTa CTPYKTypa Ha
OPYXeCTBOTO 1 OT BCUYKWN KaTeropuun, onpenenexHun MonuTtnkarta.

pynaTa dhopMumpa egMHCTBEHO NMOCTOSIHHO Bb3HarpaxaeHue, KOeTo ce onpeaens B CKIOYEeHUTE JOroBOPMU.
He ce cdopmupa 1 He ce usnnawia NPOMEHMMBO Bb3HarpaxaeHne. B MOCTOSHHOTO Bb3HarpaxaeHue ce
BKIHOYBA:

. OCHOBHa paboTHa 3annaTta, onpederieHa CbrMacHO pAeiicTBalwara HopMmaTtvBHa ypeaba u
npunaraHaTta cucTeMa Ha 3annaiiaHe Ha Tpyaa;

. JOMbIHUTENHN TPYOOBU Bb3HArPaXaeHns ¢ HemocTosHeH xapakTep, B npeasuaeHuTe B Kogekca Ha
Tpyda, B HapeabaTta uim B Apyr HOPMaTUBEH aKT M3BbLHPEAHU Cryyan, KaTo HanpuMep 3a U3BbHpeaeH TPyA;

* Apyrn TpyaoBu Bb3HarpaxXaeHud, onpeaeneHn B HOpMaTuBEH aKT;

* Bb3HarpaxxgeHmnda no p[orosopu 3a YynpasneHne wnu [Apyrm HeTpyaoBu O0roeopm — nnaillaHe,
YCTaHOBEHO B umHOuMBUMAyalriHUA [OOroBop, KOETO HEe € MNOCTaBeHO B MNpdKka 3aBUCMMOCT OT OLeHKaTa 3a
N3NbJIHEHMETO Ha AENHOCTTA.

prnaTa HEe Ce Bb3noJidBalia OT u3BbHpeaHa Abp>XaBHa NMoOMOLL.
[MeHCUOoHHM 1 Opyru 3agbvlikeHna KbM nepcoHana

Mpu npekpaTsABaHe Ha TPyOOBOTO MPABOOTHOLUEHWE Ha ChyXUTenute ce wusnnawar obesleTeHus B
cryyanTe, No peda u B pasMmepuTe, onpeaeneHn B Kogekca Ha Tpyaa.

pynaTta He e pa3paboTBana v He npurnara nraHoBe 3a Bb3HArpaXaeHUs Ha CNyXuTenuTe crej HanyckaHe
WM OpyrM ObIrOCPOYHM Bb3HarpaXkaeHust M NaHoBe 3a Bb3HarpaXaeHus criepd HanyckaHe wnu nop
¢dhopmaTta Ha KOMNeHcaLMn C akLuK, UNn ¢ gAnoBe oT cOBCTBEHMS KanuTarn.

KpaTKOCpO‘-IHI/ITe 0oxoan Ha ChnyxXxutenute, BKIMIYUTENHO U noflaraemute ce OTNyCKW, Ca BKIMKYEeHU B
TeKyln NeHCUOHHN N OpYyrn 3aablKeHUA KbM MnepcoHana no HeaAMCKOHTUPaHa CTOMHOCT, KOSITO prnaTa
O4YakBa Aa mnannatu B pe3yntaTt Ha TAXHOTO Hen3non3BaHe.

(9) MpusHaBaHe Ha nNpuxoau

pynaTa npusHaBa Npuxoau, 3a Aa 0Tpasn NpexBbpsHeTO Ha obellaHnTe C AOroBopa YCyri Ha KMUEHTH, B
pa3mep, KOMTO OTpasfBa Bb3HarpaxaeHuMeTo, Ha koeTo [pynata oyakBa Oa MMma MpasBo B 3aMsHa Ha
NpexBbprieHUTe CTOKM UK YCIyTU.

npeXBpr’IﬂHeTO Ha ycnyrute ce OCHOBaBa Ha KOHUeNnuuAatTa 3a npexBbplidAHe Ha KOHTPOJia BbPXY TAX,
crnocobHocTTa ga ce PBKOBOAU N3MNOJI3BAHETO Ha akTnuBa U Aa ce noJjiydaBaT Mo CbLeCTBO BCUYKK OCTaHanu
non3n OT Hero. KOHTpOﬂbT BKMOYBA U cnocobHocTTa 3a npenoTBpataABaHe Ha TOBa AOPYrn OpyXecTBa Aa
PBKOBOOAT U3MNOJ13BAHETO Ha akTMBa U NoJ1y4aBaHETO Ha NoJi3n OT Hero.

anXOLI,VITe OT OOroBopu C KInneHTu ce npmn3HaeaT, KakTo cregBa:

. B TeYEHME Ha BPEMETO Mo HauvH, KONTO oTpassiBa U3BbpluaHaTta oT pynarta paboTta no 4orosopa;
. B onpefeneH MOMEHT, KOraTo ce NpexBbprisi KOHTPOIbT BbPXY YCMYruTe Ha KrnueHTa.
. MpuxoguTe OT AOroBOPY C KNMEHTU ce NpusHaBaT Ha 6asa 5-eTaneH Moaen 3a npusHaBaHe, KaTo

pasrpaHn4vyeHune ce npaBsu B CneaHUTe aBe HaCcoKu cnopea MOMeHTa Ha yaoBeTBopsABaHe Ha 3abITKEeHNUETO
3a U3NbJIHEHNeE:
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e 3adbIDKEHME 32 U3MbJIHEHWE (NPEXBBbPIsIHE Ha KOHTPOI) B TEYEHME Ha BPEMETO — B TO3U criyyau
NpUXoauTe ce Npu3HaBaT MOCTENEHHO, CNedBalkM CTeneHTa Ha NpPexBbpiisHE Ha KOHTpona BbpXy
CTOKWTE UNN YCINYTUTE Ha KNNEHTa;

e 3a MW3MNbIIHEHWE, YOOBMNETBOPEHO (NPEXBbpSfieH KOHTPOM) B onpedernieH MOMEHT — KIUMEHTbT
nony4aBa KOHTPOS BbpXy CTOKATE WUNW YCryruTe B onpeeneHo BpeMe U NPUXOAUTE ce Npu3HaBaT
N3N0 HaBEOHbX.

anIXOﬂ,VI OT JINXBU

Mpuxooute OT nNWUXBU Ce OT4YMTaT KaTto Cce W3nons3sa MeToAa Ha eMEeKTVBHWS NUXBEH MPOLEHT,
npeacTaBnsBal, MPOUEHTBLT, KOWTO TOYHO AWCKOHTMpA OvakBaHMTe ObaeliyM napudHu nnawaHusa 3a
OYaKBaHUA CPOK Ha (UHAHCOBMS WHCTPYMEHT WM 3a MO-kpaTbK nepuod, KoraTto e YMEeCTHO, [0
HanaHcoBaTa CTOMHOCT Ha (PUHAHCOBUSA akTuB. [puxoabT OT NIMXBU Ce BKIIOYBA BbB (PUHAHCOBUS NPUXOA B
oT4yeTa 3a goxoauTe.

Mpuxogute OT NMXBU Ce MU3YMUCMSABAT Ype3 npunaraHe Ha edeKkTVBHMA NUXBEH MPOLEHT BbpXy OpyTHaTa
fanaHcoBa CTOMHOCT Ha WHAHCOBMTE aKTMBW, C W3KIMOYEHWEe Ha ((PUHAHCOBUTE aKTUBMK, KOUTO
BrnocregcTeme ca obesueHeHn. 3a TAx ce npunara eekTMBeH NMXBEH NPOLEHT BbpPXy HeTHaTa GanaHcoBa
CTOMHOCT Ha PMHAHCOBWS aKkTMB (crieq npvucnagaHe Ha komneHcaumaTa 3a 3aryba).

(h) Pasxoam

Pasxogute B [pynata ce npusHaBaT B MOMEHTa Ha TAXHOTO Bb3HUKBaHe M Ha 6asa npuHUMNUTE Ha
HauncnssaHe M CbLMOCTABMMOCT, W OO CTEneHTa, A0 KOATO ToBa He Ou JoBeno 3a npu3HaBaHe Ha
akTmBu/nacuem, KOMTO HE OTFrOBapAT Ha onpegeneHusaTa 3a Takusa cbrnacHo MCOO.

MpeannaTeHuTe pasxogu ce oTharaT 3a Npu3HaBaHe KaTo Tekyw, pasxod 3a nepuoga, Npes KOWTo
[IOrOBOpUTE 33 KOUTO Ce OTHAacsAT, Ce U3MbIIHABAT.

durHaHcoBUTE pa3xoan ce npeacrtaBAT OTAESITHO B OT4HeTa 3a BCeoOXBaTHUSI O0X04 (B neyan6ara unm
3ary6aTa 3a FOD,VIHaTa) N Cce CbCTOAT OT: GAHKOBU TaKCU U NINXBMW.

0] danbum
TekyL AaHbK BbpXYy AOXOAUTE

TeKkyLuTe 4aHbYHM aKTVBU U NacuBU 3a TEKYLLMS U NpeaxoaHn nepuoam ce npusHaeaT no cymara, KosiTo ce
ovyakBa fda ObAe Bb3CTaHOBEHA OT WM NnaTeHa Ha gaHbyHuTe Bractu. lMpu m3uMcneHwe Ha TekywuTe
OaHbuM ce npunaraTt gaHbYHUTE CTaBKM U JaHbYHUTE 3aKOHW, KOMTO ca B cCuNa UMM ca B 3Ha4YUTenHa
cTerneH npuetTn KbM OT4YeTHaTa faTa. PbKOBOACTBOTO aHanuaupa OTAeNnHWTe Mno3vuun B AaHbyHaTta
Jeknapauusi, 3a KOWUTO MNpUNOXUMUTE OaHbYHWU pasnopenbu ca npegmMeT Ha TbilKyBaHe W Mpu3HaBa
MPOBM3MK, KOraTo TOBa € YMECTHO.

Tekywute fgaHbuM ce Mpu3HaBaT OUPEKTHO B COOCTBEHWst Kanutan wunu B Opyrusi BCeoOXBaTEH OOXOA,
KOrato JaHbKbT Ce OTHaAcsa A0 CTaTuK, KOUTO ca OMnM Npu3HaTKM OUPEKTHO B COOCTBEHUS Kanwutasn WUnv B
apyrus BceobxBaTeH JOXOA.

OTcpoyeH AaHbk BbpXy AoxoauTe

OTcpoyeHnTe aaHbLM Ce Npu3HaBaT Mo 0anaHCOBMS METOA 3a BCUMYKM BPEMEHHWU pasfiunkM KbM OTYEeTHaTa
paTta, KOUTO BBb3HUKBAT MeXay AdaHb4YHata OCHOBA Ha aktmBute U nacmeBute U TeEXHUTE 6anaHcoBu
CTOMHOCTMW.

OTcpoqum OaHbYHU NacuBU Ce NpuU3HaBaT 3a BCUYKN obnaraemu BpeMeHHN pa3finku:

. OCBEH [0 CTereHTa, [0 KOSATO OTCPOYMEHUAT [AaHbyYeH MacuB Bb3HWMKBA OT MbPBOHAYANHO
NpU3HaBaHe Ha aKTUB UMM nacue OT JajeHa cAenka, KOsATo He e 6M3Hec KoMBMHaUMS U He BRUSie HUTO
BbPXY cYeTOBOAHATa neyanba, HATO BbPXY AaHbyHaTa nedyanba unu saryba KbM MOMEHTa Ha M3BbpLUBaHE
Ha coenkaTta; u
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. 3a obrnaraemMy BpeMEHHW pasfvku, CBbpP3aHM C MHBECTULUUWM B ObLUEPHU OPYXKECTBa, acouMupaHm
npeanpuaTUst U y4acTuss B CbBMECTHM MpeanpusaTusi, OCBEH OO0 CTeneHTa, A0 KOoATO [pyXecTBOTO € B
CbCTOSIHUE [a KOHTpOnvpa BPEMETO Ha 0O6paTHOTO MPOSIBIEHME HA BpeMeHHaTa pasfnunka M CbLUecTByBa
BEPOSITHOCT BpEMeEHHAaTa pasnunka aa He ce NposiBu obpaTHO B NpeaBuaMmMo obaelle.

AKTMBM MO OTCPOYEHW [OaHbLM Ce Npu3HaBaT 3a BCUYKM HaMansemMu BpPEeMEHHW pasnuku, NpeHeceHun
HEeWU3MNon3BaHN 4aHb4YHW KPeauTn 1 HeM3non3BaHu AaHbYHM 3arybu, [0 cTeneHTa, 40 KOATO € BeposATHO Aa e
Hanuue obGnaraema nevyan6a, cpelly KOATO Aa 6baaT M3MNON3BaHW HaMansemMuTe BPeMeHHW PasnuvKu,
NpeHeceHUTe Hens3non3BaHn AaHbYHU KPEAUTM U HEM3NON3BaHMTE AaHbYHM 3aryou:

. OCBEH aKO OTCPOYEHUNAT OaHbYeH aKTMB Bb3HMKBA OT MbPBOHAYanHoO rnpusHaBaHe Ha akTUB UMK
nacve OoT JageHa caernka, KosTo He e GM3HeC KOMOMHaUMs U He Briusie HATO BbpXy cYeToBoAHaTa nevanoa,
HUTO BBbPXY AaHb4YHaTa nevanba unm 3aryba kbM MOMEHTa Ha U3BbLPLLBAHE Ha caenkaTa; u

. 3a Hamansemun BpeMeHHW pasfivkv, CBbp3aHu C MHBECTULMN B ObLUEPHW OpYy)KecTBa, acouunpaHu
npeanpuaTua U y4actma B CbBMECTHU NpeanpuaTmna, OTCpoYvYeH JaHb4YeH akTuB ce nNpu3HaBa eaAnHCTBEHO 40
cTeneHTa, 40 KOATO MMa BEPOSATHOCT BpeMeHHaTa pasnuka ga ce nposisu obpatHo B 0603pumMo b6baeLle u
na 6bae peanusmpaHa obnaraema nevyanta, cpeLly KoATo Aa ce Onon30TBOPY BpeMeHHaTa pasnuka.

pynata wm3sbpliBa nperneg Ha 6anaHcoBaTa CTOMHOCT Ha OTCPOYEHUTE AaHbYHM aKTMBU KbM BCsKa
OTYyeTHa faTa M 9 HamansiBa OO CTeneHTa, OO KOSATO BeYe He e BeposTHO Aa Obae peanvavnpaHa
AOCTaTb4Ha obnaraema neqan6a, KOATO Aa no3BosidBa Uenna uinn 4act OT OTCpOYeHUA OaHb4YeH akTuB Oa
61>p,e BBb3CTAHOBEH. HeI'IpI/I3HaTI/ITe OTCpPOYEeHN OaHbYHN aKTUBU Ce npepasrnexnat KbM BCAKa OTYEeTHa AaTa
N ce Npu3HaBaT [0 CTeneHTa, OO KOATO e CTaHano BeposiTHO Aa 6bae peanusnpaHa 6baewia obnaraema
neyan6a, KoAToO Aa NO3BOSIM OTCPOYEHMS AaHbYeH akTMB Aa 6bae Bb3CTaHOBEH.

OTcpoyeHUTe AaHbYHU aKTUBKM U NacuBU Ce OLEHSIBAT Mo JaHbYHUTE CTaBKM, KOUTO Ce o4yakBa aa ObaaT B
cvna 3a nepvofa, B KOMTO akTMBBLT Ce peanvanpa unu nacuebT ce ypeau, Bb3 OCHOBA Ha JaHbYHUTE CTaBKM
(v [aHbBYHM 3aKOHW), AeCTBaLLM UNW BME3NK B CMMna, B 3HAYMTENHa CTeneH, KbM oTYyeTHaTa garta.

OTcpoyeHUTe faHblM, CBbp3aHM CbC CTaTUK, MpU3HaTU U3BLH nedvanbaTta wnu 3arybata, ce npusHaear
N3BbH nevanbarta mnu 3arybata. OTcpoyeHUTe AaHbUUM ce Npu3HaeaT B 3aBUCUMMOCT OT CBbp3aHaTta C TaX
cAernka unv B Apyrusi BceobxeaTeH Joxof, Ui AUPEKTHO B COOCTBEHUS kanuTann.

prnaTa KOMMeHcunpa OTCpOoY4eHN OaHbYHU aKTUBU N NacnBM CaMO TOraBa, Korato MMma 3akKOHOBO MNMpaBoO Oa
npucnaga Tekywn OaHb4YHU akTUBU cCpelly TeKywn OaHbYHWM nacnuBv U OTCPOYEHUTE OaHBbYHU aKTUBU U
nacnBu ce OTHACAT A0 AaHbUM BbpXYy AoXoAda, HaroXxeHu oT eAuH U Cbll JaHb4YeH opraH 3a egHoO U CbLlo
O0aHBbYHO3aabITKEHO npeanpuaTue.

5. Pa3xo0u 3a e bHWHU ycnyau

3a nepvoga 3a nepvioga 01.01.-
01.01.-30.06.2022 30.06.2021
KoMncrmoHHu no caenkun - 2
["paxkgaHCKn JOroBopu U XoHopapu 51 9
Taken U, 66, KOH 7 6
Ooaut 5 4
Haem - 1
63 22
6. Pa3xodu 3a nepcoHana
3a nepvioga 3a nepvoga
01.01.-30.06.2022 01.01.-30.06.2021
Pasxoawn 3a 3annatun 23 4
3aabmKNTENHM CouMantn OCUrypoBKU U HaabaHKu 1 -
24 4
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7. @uHaHcosu npuxodu

QuHaHCOo8U NPUXOOU

Npuxoamn ot oueHka Ha A no cnpaseanMsa CTOMHOCT

8. Wmomu, MawuHu, cbOPBLXXEHUs1 U o6opydeaHe

OmyemHa cmolHocm
Ha 1 anyapun 2022 r.
MocTbnunu npes nepuoga
M3nes3nu npes nepuoaa
Ha 30 roHun 2022 r.
Amopmu3sayus

Ha 1 anyapn 2022 .
HauucneHa npes nepuoga
Ha 30 roHu 2022 r.
BbanaHcoea cmoliHocm
Ha 31 pekemspu 2021r.
Ha 30 toHun 2022 .

9. Tnpzoecku u dpyau e3emaHusi

Opvru BsemaHus

10. Adpyasu mekywu ¢puHaHcoeu akmueu

DUHAHCOBWN aKTUBW, KanuTanosu MHCTPYMEHTH, OTYUTAHU NO

cnpaBensiMBa CTOMHOCT npe3 nevanbara unuv 3arybara

3a nepuoga
01.01.-30.06.2022

3a nepuoga
01.01.-30.06.2021

740 735
740 735
KOMMIOTPU, MOBUIHM

TenedoHn

2

2

4

2

2

2
30.06.2022 31.12.2021
124 120
124 120
30.06.2022 31.12.2021
11 871 11132
11871 11132

Mpe3 roguHata [pyxecTtBata oT [pynata ca MHBECTMpanu 4acT OT CBOOOOHUTE CU MapudHuM CPeAcTBa B

akKunn Ha B'bl'lrapCKl/l I'Iy6J'II/NHI/I KOMMNaHnu.
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11. MapuyHu cpedcmea u ekgueasnieHmMu
30.06.2022 31.12.2021

Be3cpoyHun 6aHKOBM OEno3nTn 734 846
734 846

12. 3anucaH kanumain

Kbm 30.06.2022 r., 3anucaHuaT kanutan Ha [pyXecTBoTo € B pa3mep Ha 4,059 xun nB, pasnpegeneH Ha
4,059,000 6posi 06MKHOBEHM, Be3HaNNYHN, NOUMEHHN aKLMK C MPaBO Ha rfac ¢ HOMWHaNHa CTOMHOCT OT 1
nB BCAKa.

Kbm 30.06.2022 r. AKUMOHepu B ApyXeCTBOTO-Malka ca:

% ot Bpown Kbm % o1 Bpown Kbm
kanutana nputexasaH 30.06.2022r. kanutana nputexaesaH 31.12.2021r.

1 akuum N akumm
235 HOLDINGS LIMITED 21,48% 872 037 872 037 14,91% 605 393 605 393
Opyru topugnyeckm nuua 11,66% 473 530 473 530 0.33% 13 580 13 580
duanyeckn nuua 66,86% 2713433 2713433 84,76% 3440 027 3440 027
100,00% 4 059 000 4 059 000 100,00% 4 059 000 4 059 000

13. Twbpeoecku u dpyau 3a0bIDKeHUs1

30.06.2022 31.12.2021
3agbimkeHns KbM nepcoHana 3 -
NaHbyHM 3a0bIKEeHNS 4 -
3anbmKeHus no rapaHumm ot YneHose Ha ClI 8 8

15 8

14. @uHaHcoeu UHCMpyMeHmMu
YnpaeneHue Ha ghuHaHcoB8US PUCK
pynaTa MMa ekcrno3uums KbM CefHUTE pUCKoBe OT ynoTtpebaTa Ha (pMHAHCOBU UHCTPYMEHTH:
*  KpPeaWTEeH pUCK;
*  JMKBUOEH PUCK;
*  nasapeH puCK.
O6wWww nonoxeHns Ha ynpaereHne Ha pucka

CbBeTbT Ha AMPEKTOPUTE HOCKM OTFOBOPHOCTTA 3a YCTaHOBSIBAHE M yrpaBrieHWe Ha pUCKOBETE, C KOMTO ce
cbnbeksa NpynaTa.
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O6wwoTo ynpaBneHne Ha pucka e (pokycnpaHo BbpXy TPYAHOCTUTE MpU NPOrHo3vMpaHe Ha dUHaHCOBUTE
nasapv 1 NoCTUraHe MMHUMU3NPAHE Ha NOTEHUManNHUTe oTpuuaTenHn edekTn, KOMTO MoraT da ce oTpasaT
BbPXy (PuHaHCOBUTE pesynTatM W CbCTOSHME Ha [OPYXKECTBOTO. Tekywo (UHAHCOBUTE PUCKOBE ce
le,eHTI/I(bI/ILl,I/IpaT, n3mepBsat “ Ha6J'II-0£l,aBaT C nomMoLiTa Ha pa3fin4HM KOHTPOJTHN MeXaHU3MKN, BbBeOeHW, 3a
a ce onpefensaT agekBaTHU LIEHN Ha CTOKWUTE Ha APYXEeCTBOTO M dOpMUTE Ha NogabpKaHe Ha cBobogHuTe
NVKBMOHWU cpeacTBa, 6e3 ga ce gonycka HeonpaBAaHa KOHLUEHTpauus Ha JafeH PUCK.

YnpaBneHveTo Ha pucka B JpyxecTtBata OT [pynata ce oOcCbliecTBABa TEKyWO OT OnepaTUBHOTO
pbkoBOACTBO Ha [pynara.

*  KpeguteH puck

KpeauTHUST puck 3a Mpynata ce cbCTOM OT pUCK OT cbuHaHcoBa 3aryba B criyyait, Ye KIMeHT unu cTpaHa no
(pMHaAHCOB MHCTPYMEHT He ycrnee Aa U3MbJIHU CBOWUTE AOrOBOPHU 3a4bilkeHus. KpeauTHUSAT pyUCK NpousTnya
OCHOBHO OT B3EMaHMsl OT CBbP3aHN N1LA, KNUEHTU 1 HANUYHOCTM Mo GaHKOBM CMETKMU.

OcHoBHUTE buHaHcoBU akTMBM Ha [pynata ca G6aHKOBM CMETKM M WMHBECTULMW B akuuMm 1 OAnoBe BbB
B3auMHM oHaoBe. KpeauTeH puUck € OCHOBHO pucka, MpU KOMTO knueHtute Ha [pynata HAma ga 6baat B
CbCTOSIHME Ja u3nnaTaAT M3uano u B obwyanHO npeaBuMaeHWTE CPOKOBE AbIIKUMWUTE OT TAX CyMWU MO
TbProBCKMTE B3eMaHusl.

BbanaHcoBaTa CTOMHOCT Ha q.)VIHaHCOBI/ITe akKTuBM npeacrtaBnaBa MakcuMmarnHata KpeauTHa eKCno3nuuna.
MakcumanHaTta ekcno3uums KbM KpeauTeH PUCK KbM AaTaTa Ha OT4eTa € KaKTo cleaBa:

Mpun 30.06.2022 31.12.2021

Tbprosckn n gpyrn B3eMaHus 9 124 120
drHaAHCOBW aKTMBMU 10 11 871 11132
MapuyHu cpeacTBa 1 eKBUBaNeHTU 1 89 174
12 084 11 426

I'IapVI M napu4Hn ekBmBarieHTun

MapuyHWTe cpefcTBa M eKBMBANIEHTU Ce AbpXKaT B KOHTPareHTU U (PUHAHCOBU WHCTMTYLMM, KOUTO ca C
BUCOK KpeauTeH penTuHr. OGeslieHkaTa Ha NapuyHK cpeacTsa U NapuyH eKBMBarneHTH e oueHeHa Ha Gasa
12-meceyHa ovakBaHa KpeguTHa 3aryba M OTpassiBa KpaTKOCPOYHUTE MNafeXyu Ha eKcrnosuuuute.
OpyxecTBOTO cuMTa, Ye NapuyHN CPeacTBa Y NapUYHU eKBMBANEHTU UMAaT HUCHK KpEOUTEH PUCK Bb3 OCHOBA
Ha BbHLUHW KPeAUTHU PENTUHIU Ha KOHTpareHTuTe.

*  JlnkBugeH puck

JIKBMOHMAT pUcK e pUckbT FpynaTta Aa vma TPpyOHOCTM MPU U3MbIIHEHWE HA 3aQbIPKEHUATA, CBbP3aHU C
¢hmHaHcoBMTE NacuBK, KOMTO ce ypexaaT B napu Unv Ypes apyr duHaHcos akTuB. MoaxoasT Ha MpynaTta 3a
ynpasneHne Ha NUKBWOHOCTTA € [Aa OCUrypu, AOKOMKOTO € Bb3MOXHO, OOCTAaTbYHO NUKBMOHOCT, 3a Aa
M3MbIHN 3a0bIPKEHUATA CU, KaKTO MNPV HOpMarnHW, Taka W Mpu CTPecoBM ycrioBus, 6e3 ga noHece
HenpuemnuBK 3aryéu unu aa Haepeau Ha penyTaumuaTa cu. OBukHoBeHo pynara rapaHTupa, Ye pasnonara
C JoCTaTbyHO MapuyHM cpeacTsa MNpu MOWCKBaHe, 3a [a MocpellHe oYaKkBaHUTe ornepaTBHM pas3xoau 3a
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nepuog ot 60 OHW, BKMOYUTENHO OOCNYyXBaAHETO Ha (PMHAHCOBUTE 3agbJPKEHMS, C WU3KMIOYEHME Ha
NMoTeHUManHoToO Bb3AeNCcTBME Ha eKCTPEMHM 0bCcToATeNCTBa, KOMTO He MoraT Aa 6GbaaT NnpeaBuaeHu.

¢ [lasapeH puck

MasapeH pUck e pUCKbT NpU NPOMsIHA Ha MasapHUTE LEHM, KaTo KypC Ha YyxgecTpaHHa BanyTa, JIMXBEHM
MPOLEHTM UNN LUEHW Ha KanuTarioBU MHCTPYMEHTW, OOXoAbT Ha [pynata unm CTOMHOCTTA Ha Herosute
uMHBECTUUMM Oda 6bpaT 3acerHaTu. Llenta Ha ynpaBneHMETO Ha nasapHUsi PUCK € [da ce KOHTponuvpa
eKcno3numsitTa KbM nasapeH puck B NPUEMIIMBU rpaHMLIM KaTo ce ONTUMN3Mpa Bb3BPbLLAEMOCTTA.

Banymen puck

KaTto uano Mpynata He e U3noXxeHa Ha 3HauYuTeneH BasrlyTeH PUCK, Tbil KaTo ycnyrute, ¢ kouTo lpynaTa
TbpryBa ca AeHOMVHMpaHU B fieBa Ui eBpo.

Ekcrniosuyus KkbM 8anymeH puck

pynata vma huHaHCOBM akTMBW N TpaH3akumm camo B nesa n eBpo. Nopaan dakTta, 4e BanyTHMAT Kypc Ha
neBa KbM eBpOTO € dmkcumpaH Ha 1.95583 neBa 3a 1 eBpoO, PbKOBOACTBOTO Ha [pynata cmsATa, 4e
eKcnosvumsTa KbM BaryTeH PUCK € CUITHO OrpaHnyeHa.

AHanus Ha YygcmeumesHocmma

lMpomsiHaTa Ha BanyTHUS KypC Ha eBpPOTO CMpsIMO ApPYrv BanyTn He 6u umano edekt kbm 30 toHM 2021 T.
BbpXYy (PMHAHCOBOTO CbCTOSIHME UMW HEeTHUs pe3yntaTt Ha [pynaTta, T KaTo TS onepupa camo B nesa u
eBpo. KakTo e noco4eHo no-rope, BanyTHUAT Kypc Ha feBa KbM eBpoTo e domkcupaH Ha 1.95583 nesa 3a 1
eBpo.

JluxeeH puck

PbKoBOAOCTBOTO OLUEHsBa pPUCKbT OT HebnaronpusTHa MpoMsiHaTa Ha JUXBEHUTE MPOLEHTU KaTo
HeCcbLLeCTBEHN, TbM KaTo KbM Jartata Ha oTvyeta M KkbM 31.12.2021, lpynata He oTyMTa NUXBOHOCHWU
hMHaAHCOBM UHCTPYMEHTH.

Lpye puck om na3apHu yeHu

PuckbT oT HebnaronpusiTHa NPoMsiHa Ha CTOMHOCTTa Ha AsANoBeTe, NpuUTexaBaHu oT [pynaTta BbB B3avMHUs
MHBECTULOHEH DOHA U aKuunUTe, MHBECTUPAHW C Lien KpaTKOCpOYHa JOXOAHOCT Ha BPEMEHHO CBOGOAHUTE
napuyHu cpeacTaa.

°  YnpaeneHue Ha Kanumana

OcHoBHaTa Len Ha ynpaBneHneTo Ha kanutana Ha [pynata e ga ce ocurypu ctabuneH KpeamTeH PeRTUHT U
KanuTanoBsu nokasaTenu, ¢ ornej npogbimKaBalloTo PYHKUMOHMPaHe Ha BGu3Heca M MakcuMuanpaHe Ha
CTOMHOCTTa MY 3a aKkuuoHepuTe.

lpynaTa ynpaensiBa kanuTanoBaTa CU CTPYKTypa W S U3MEHS, ako e HeobxoouMmo, B 3aBMCMMOCT OT
NPOMEHNTE B WKOHOMMYeckute ycnoeusi. C orneg nogabpxaHe WM MNpoMsiHa Ha kKanutanoBaTa cwu
CTPYKTypa, 'pynarta moxe Aa kopurupa nsnnawaHeTo Ha AMBUOEHTU Ha akuMoHepuTe, Aa U3Kynm obpaTHo
CcOBCTBEHM aKkuuMW, Aa Hamanu WUNn yBenuuuM OCHOBHUSA CU KanuTarn, no pelleHne Ha akuuoHepute. [lpes
2022 r., kakTo 1 npe3 2021 r., HAMA NPOMEHU B LEenNuTe, NOSIMTUKUTE UMK NPOLIECUTE MO OTHOLLUEHME Ha
ynpaBneHneTo Ha KanuTtana Ha [pynaTta
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NPUNOXEHUA KbM MEXOANHHUA KOHCONMAWPAH ®UHAHCOB OTYET

15. Cebp3aHu nuya

pynaTta e cBbp3aHO nuLe c:
+  KrntoyoB ynpaBneHckn nepcoHan

3aabmKeHnaTa KbM CBbp3aHn Nuua Bb3nu3aT Ha 8 xun nB (2021: 8 xun nB) 1 NponsTnyaTt OT NPeaoCTaBeHU
4eno3nTu ot YneHoBe Ha CbBeTa Ha AMPEKTOPUTE CbIMAcHO TbProBCKUS 3aKOH.

17. Cn6umus cned damama Ha om4yema

He ca HacTbnunu cubutus cneq 30 1OHKU, KOMTO Aa Hanarat SONbIHUTENHN KOPEKUUN N/Mnm onoBecTsiBaHWs
B MEXAMHHNSA prHaHcoB oTyeT Ha pynaTa kbm 30 toHn 2022 T.
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['puiin Tayn Ipomxexre Al

Medswcounen konconuoupan 00Kna0 3a oeluHocmma

Kwvm 30.06.2022



MEXOWNHEH OOKNAL 3A OEMHOCTTA
3a nepuoga 01.01.- 30.06.2022

l. Obuwa uHghopmayus 3a 3a UKOHOMUYECKama 2pyna

MpninH TayH MpomxkexkTtc" ALl /apyxecTBo Manka/ € akUMOHEPHO OpPYXEeCTBO, yypedeHO
npes 2018 r., pernctpmpaHo B Toprosckmsa pernctop ¢ EMK 205385406, cbe cepganuuie v
agpec Ha ynpaeneHne bbnrapua obnact Codwms, obwmHa CrtonudHa, rp.Codowms, yn.
.1 1pod. Hnukona Muxannos“ Ne6, et.4(HagnapTepeH).

B npeameTa Ha OeMHOCT Ha ApY)XECTBOTO-Malka BfM3a Nokynka Ha HeaBWXUMW UMOTU 3a
CTPOUTENCTBO, NpPeycTpoMCTBO, npenpoaaxba, oToaBaHe Mog HaeM W JIUSKHT,
ynpasrieHe 1 noaapbxka Ha HeABWXMMM UMOTUK U CBbp3aHaTa C TsX MHpacTpyKTypa.

OpyxecTBoTo-Marka e nybnuyHo no cmmucbna Ha un.110 ot 3akoHa 3a nybGNU4YHOTO
npegnaraHe Ha ueHHn kHwka (3MMLUK) n e BnncaHo B pernctbpa, BoageH ot Komucusata 3a
duHaHcoB Haasop (KOH).

AKUMMTE Ha OPYXECTBOTO ca [4ONyCHATWU A0 TbProBusi Ha perynupaH nasap — ,bbnrapcka
doHaoBa 6opca“ ALl c 6opcos kog GTP.

Ha ynpaBneHneTo He € M3BECTHO [a CbLUECTBYBAT OrpaHUYeHUsi BbpXy NPexBbpPnsHETO
Ha akuuMTe Ha [OPYKECTBOTO, KaKTO U OrpaHuWYeHust 3a npuTexaBaHeTo WM WUnu
Heob6XxoQuMOCT OT nosflyyaBaHe Ha ofobpeHue OT APYXeCcTBOTO Wnv Apyr akumoHep. B
YCTPOMCTBEHUTE [OOKYMEHTW Ha [OPYKECTBOTO MNM B OTAENHM CrnopasyMeHuss He ca
npeaBuaeHN Bb3MOXHOCTU MeEXAy APYKECTBOTO W ynpaBUTENHUTE My OpraHu u/unu
CNY>XUTENN 3a u3nnaljaHe Ha obeslieTeHne Npu HarnyckaHe unu yBonHeHne 6e3 npaBHO
OCHOBaHME WNM MpWU npekpaTsBaHe Ha TPYAOBUTE MNPABOOTHOLUEHMSI MO MPUYUHMU,
CBbp3aHM C TbProBo npeanaraHe.

Kbm 30.06.2022 r. cnegHUTe akuMoHepu nputexasaTt Hag 5 Ha CTO OT akuMnTe ¢ NpaBo Ha
rnac B [ puH TayH lNpogxektc*AL:

- 235 Holdings Lilited — 21,48%;

- Mamdopg EOO-9,85%.

[pyxeCcTBOTO He nNpuTexasa COBCTBEHN aKLMMW.

OpzaHu Ha akyuoHepHomo Opyxecmeo, yrpasrneHue u rnpedcmasumernicmeo
[pyXecTBOTO € C eAHOCTENeHHa cucTemMa Ha ynpasreHue.

CbcTaBa Ha CbBeTa Ha aupektopute Ha ,[puiiH TayH MpompkekTc” AL kbm 30.06.2022 e
KakTo crnepgga:
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. Topop Topopos — MNpeacenaten Ha C[;
. MwuneHa Yanrapxmnan — 3am. npeacenaten Ha C[;
. Mapwuena lNMonosa — uneH Ha C[1 n Nan.[upekTtop.

C peweHune Ha O6uwo cbbpaHne Ha akumoHepute oT 14.07.2022r. e n3bpaH HOB CbCTaB
Ha CbBeTa Ha AUpeKTopuTe, KOUTO € BNucaH B TbproeBckust pernctbp Ha 21.07.2022r.n e
KakTo criefga:

. KOnusan Apabamxuincku — Npeaceparten Ha C[L;
. Tpanye 3gpaBkoBckn — 3am. npeacepaten Ha CU;
. Mapunka JlateBa - uneHn Ha CLl n U3n.JupekTop.

MpeacTaBnTENCcTBOTO Ha [pyXECTBOTO CE OCbLLUECTBSIBA NMOOTAENHO OT BCEKM €OuH OT
yneHoBeTe Ha C/[I.

1.CTpyKTypa Ha MKOHOMMYeCcKaTa rpyna

1.1. [OpyxecTBo-MauKa
ToBa e OpyXeCTBOTO, KOETO KOHTPOMNMpa eaHO UK nosede ApYry OPYKeCTBa, B KOUTO €
nHBecTUpano. MputexaBaHeTo Ha KOHTPON O3Ha4yaBa, Ye WHBECTUTOPBLT € M3MOXEH Ha,
WM MMa npaBa BbpXy MPOMEHNMBaTaA Bb3BPbLLIAEMOCT OT HEeroBoTO yyacTue B
APYXEeCTBOTO, B KOETO € MHBECTUPAHO, KAaKTO U Ma Bb3MOXHOCT [a OKaxe Bb3AeNCTBME
BbPXy pas3Mepa Ha TasuM Bb3BPbLLAEMOCT MOCPEACTBOM CBOUTE MPaBOMOLLMS BbPXY
npeanpusaTUETOo, B KOETO € MHBECTUPaHO.

OpyxectBoTo-marika [puiiH TayH Mpoaxektc ALl e 6bnrapcko apyKectBo. [py>KeCcTBOTO
— Manka HsIMa peructpuypaHu KroHOBe W/wunu npencTaBUTeNicTBa B CTpaHata unm
Yy>xOMHa.

1.2. [ObwepHO ApYyXKecTBO
[bliepHO OpyXeCTBO € TakoBa OpYXeCcTBO, Unu gpyra opma Ha npeanpuaTne, Koeto ce
KOHTpONMpa OUPEKTHO N NHOVUPEKTHO OT APYXXECTBOTO — Manka.

AbluepHnUTe OpyXecTBa ce KOHconuaupart OT AaTtaTa, Ha KOSTO eDeKTUBHUSAT KOHTPO e
npuoobuT ot MpynaTa, u cnupaT Aa ce KoHconuamupaT OT gaTaTa, Ha KOsiITo ce npuema, ye
KOHTPOMbT € NpeKpaTeH U e NpexBbprieH n3BbH Mpynata. 3a TAxHaTa KOHconuaauus ce
npunara MeToabT Ha MbiHaTa KOHCONMAaUUS.

Kbm 30.06.2022 r. opy>XeCTBOTO Maunka ynpaxHasa KOHTPOM MO NIMHUA Ha MPSKO yyactue
(Hap 50%) B kanuTanuTe Ha Cre4HOTO AbLUEPHO OPYXECTBO:

MpoueHT Ha

ObwepHoO ApyxecTBO Mpsak npuTtexarten npuTexaHuwe
"puH NHBeCTMBHT lMNpogxkekTc "punH TayH MNpogxekTc
EOCO[ A 100.00%
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MpyninH NHBecTMBHT lMNpompkektc EOO[ e 6Gbnrapcko ApyxecTtBo yypegeHo npes 2019r.,
peructpmpaHo B Tbprosckus permctbp ¢ EMK 205714809. [lpeamMeTbT Ha OEWHOCT Ha
MpyninH HBecTMBHT lMNpomxkektc EOO[ e cTpoMTencTtBo Ha HeABWXUMU MMOTU; MOKYMKO-
npogaxba Ha HeABMXMMW UMOTU; yrnpaBreHue Ha HeaBMXKUMU UMOTU; NpefocTaBsHe Ha
yCrnyru, CBbp3aHu C ynpaBfeHWeTo Ha HeaBMXUMU MMOTU U CTPOUTESICTBOTO; TbProBus
CbC CTPOUTENHU MaTepuanu; apxXUTeKTypHU W AON3aNnHEepPCKU YCNYrm U KOHCynTauuu;
npugobusaHe, ynpaBneHne W MNOKynko-npogaxba Ha yyactua B Obnrapckm u
YyXXAECTPaHHU Iopuanyeckn nuua; npugobmsaHe M MHBECTULUMU B LIEHHU KHWXa U OpYrn
(PUHAHCOBN WHCTPYMEHTU; WHBECTULUMW B OBArapckm W YyxgecTpPaHHW KONEKTUBHU
WHBECTULMOHHN CXeMW, [JOroBopHuM doHOOBE W  OpYr WHBECTULMOHHWU (POHOOBE;
cTpaTermyecko W YrpaBreHCKO KOHCYNTUpaHe, ynpaBfieHMe Ha NPOEeKTU; KOMUCUOHHU
COENKN; BBTPELHO M BbHWHOTbProBCka AEWHOCT, TbProBCKO NpeacTaBUTENCTBO U
nocpefHNYecTBO, KakTO M BCSIKa Apyra CToMaHCKa AeWHOCT, He3abpaHeHa OT 3akoHa. B
crnyyam 4e 3a HSKOA OT NMOCOYEHUTE AEWHOCTU Ce MU3UCKBA NULEH3, pernctpaumsa n T.H.,
cbluaTa LLe ce OCbLUeCcTBABaA cref nosiy4aBaHeTo My.

Pesynmamu om deliHocmma

Mpe3 2022r. “I'punH TayH lMpompxektc" ALl ce npuabpKa KbM OCHOBHUTE L€ Ha CBOETO
Cb3[aBaHe, a UMEHO [a OCUrypsiea: HapacTBaHe CTOMHOCTTa Ha MHBEeCTUUUusATa 3a CBoUTEe
aKuMOHEepM W BUCOKA TeKywa AOXOAHOCT 3a TAX, MPO3pavyHOCT B YMpaBfeHWeTo Ha
pynata, 3awuTa Ha akuMOHEpHUTE npaBa M PaBHOMOCTABEHO TpeTUpaHe Ha BCEKM
akunoHep. 3a nocTuraHe Ha Te3n OCHOBHW LENN € HacoYeHa uanaTa onepaTtvBHa 4eWHOCT
Ha OpYXeCTBOTO, Hamupalia nspas B MHBECTULMOHHATA MY MONuTUKa. Ynpasnssawiute
narpaxgaT MHBECTULMOHEH NOpTMensn oT Takmea (OMHAHCOBU akTUBWU, KOUTO Aa OTroBapsT
Ha CrnegHUTe KpuTepum:

* OocuUrypsieaT BUCOK J0OXO[;
*  uMaT 6bp3a NUKBUAHOCT:

*  KMMa Bb3MOXHOCT 3a TAXHaTa TeKyLla Ui nepmnognyHa oueHka,

YnpaensBawute [pynata KOHTponupaT CTPOro pasmMepa Ha 3adbiDKeHusiTa MU
B3€MaHuATa, KaTto ce CTPEMSAT CbLUUTE MUHMMANHO Aa BNUSAAT BbPXY CTOMHOCTTA Ha
cobcTBEHMS My KanuTan.

Pesyntatute ot genHoctta Ha [pynata kbm 30 toHM 2022r., ca npeacraBeHW KaTo
lMpunoxeHne KbM PUHAHCOBUA OTYET. Te NpeAcTaBAT BAPHO M YECTHO pasBUTUETO B
AenHocTTa My.

pynaTa 3aBbpliBa wwecTMecumeto Ha 2022r. ¢ nevanba B pasmep Ha 653 xun.ns.,
cnpsmo nevan6a 709 xun. nB. kbm 30.06.2021r.
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BanaHcoBaTa CTOMHOCT Ha akTMBuUTEe Ha [pynaTta e B pa3mep Ha 12 086 xun.nB., CNpsmMo
11 426 xun.nB. 3a 2021r. Bcekn eanH enemeHT OT TAX € TOYHO OTYETEH.

Hanu4yuemo Ha krioHoge Ha npednpusimuemo

|.  [OpyxectBaTa OT rpynata HAMaT perMcTpmpaHmu KnoHoBe.
Puckoeu ¢phakmopu 3a deliHocmma

1. CwuctemaTuyHu puckose

O6LWwMTe pucKkoBe MNPOM3TMYAT OT Bb3MOXHW MPOMEHM B USASIOCTHATa MKOHOMMUYECcKa
cucTema U no- KOHKPEeTHO, MPOMsiHa Ha ycrnoBusaTa Ha oMHaHCOBMTE Nasapu. Te He moraT
Aa ce aumeepcudmumpaT, Tbil KaTo Ha TSX Ca WU3NOXEHM BCUYKU CTOMAHCKM cybekTu B
cTpaHaTa.

HkoHoMu4YecKu pacmex

B3aumogencTBneto Mexay WKOHOMUYECKUSI pacTeX W BbHLIHATA 3a4JTbXXHSANOCT Ha
CTpaHaTa oka3BaT Mpsiko BNUsiHWE BbpXy HOPMMPaHETO U M3MEHEHWETO Ha MnasapHuTe
YCINOBUSI U UHBECTULMOHHUS KNUMar.

lNonumuyecku PUCK

ToBa € puCKbT, NpPoOU3TU4YaLL, OT MONMUTUYECKUTE MpOoLEecu B CTpaHaTa — PUCK OT
nonutMyecka gecrtabunusaumsa, MOpOMEHM B MPUHUMNUTE Ha  ynpaBneHue, B
3aKOHOOATENICTBOTO M MKOHOMMYEcKaTa nonutuka. [onnTuyecknatr puck e B npska
3aBNCMMOCT OT BEpOSITHOCTTa 3a NPOMEHM B HebnaronpuaTHa MOCOKa Ha BogeHata oOT
NPaBUTENCTBOTO AbJIFOCPOYHA MONUTUKA, B Pe3ynTaT Ha KOETO Bb3HMKBA OMACHOCT OT
HeraTMBHMU NMPOMeHU B OGu3Hec knumara. [NoeTuTe aHraXXmmeHTM U M3UCKBaHUATA BbB
Bpb3Ka C YNEHCTBOTO Ha cTpaHata HM B EC u eBeHTyanHOTO NpuUcCbeanHsBAHE KbM
Esponenckn BanyteH Cwvio3 (EBC), npegnonarat nogobpsieaHe Ha Ou3Hec knumaTta B
CTpaHaTa W ynecHaBaHe Ha Ou3Heca WM npeanpuemMayecTBOTO. ToBa Ca OCHOBHUTE
NPUYNHN Oa HE Ce O4YaKBaT CbTPECEHUS M 3HAYUTENHM MNPOMEHM B MpOBEXAaHaTa
nonuTtuka B 6baeLle.

KpedumeH puck

KpeauTHUAT puUCK Ha cTpaHaTa e CBbp3aH CbC CMNOCOOHOCTTA Ha AbpXaBaTa fa noracsisa
PEAOBHO 3aabibkeHusiTa cu. B ToBa oTHOWeHWe Bbrrapusi nocTtosiHHO noaobpsiBa
nosnUMUTE CU Ha MeXAyHapOAHUTE AbMrOBM Nas3apu, KOeTo ynecHsiBa AOCTbMa Ha
Abp)kaBaTa M MKOHOMUYECKUTE areHTM A0 (PUHaHCUMpaHe OT BbHLUHW U3TOYHMUW. Han-
BaXXHUAT edhekT OT NogobpsiBaHETO Ha KPeAUTHUS PEATUHT € B MOHMKaBaHe Ha PUCKOBUTE
npemMun no 3aemute, KOETO BOAM OO0 NO- GnaronpusTHU NUXBEHW paBHULLA (NpV paBHU
Apyrn ycnosusi). MNMopagn Tasu npuyMHa NOTEHUMANHOTO MNOBULLIABAHE Ha KPeAUTHUS
PEVTUHI Ha cTpaHaTa 61 umano GrnaronpusiTHO BNMUsiIHWE BbpPXY AeMHOCTTa Ha [pynarta u
NO-TOYHO BbPXY HEMHOTO mHaHcupaHe. OT Apyra cTpaHa, NoHWKaBaHETO Ha KpeauTHUS
peiTuHr Ha bbnrapus 6u  uMmMano oTpuuaTenHo BRUSIHME BbPXY LeHaTa Ha
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CpMHaHCMpaHeTO Ha I'pyrlaTa, OCBEH aKO Heroeute 3aeMHU Crhopa3ymMeHunda He ca C
CbI/IKCl/IpaHI/I JINXBU. Onpep,enﬂHeTo n U3MepBaHETO Ha TO3N PUCK CE€ OCbLUEeCTBABa OT
cneunanmi3npadn MexnyHapongHu KpeanTHu areHunn.

BanymeH puck

ChbLUHOCTTa Ha TO3M PUCK CE CbCTOM BbB Bb3MOXHOCTTA 3a psA3ka obesLeHKka Ha MecTHaTa
BanyTa, KaTo Mo TO3M Ha4YuH NPUXOAUTE Ha CTOMaHCcKMTe cybekTn B cTpaHaTta ga 6baar
NOBMNSIHM OT NPOMEHUTE Ha BanyTHUSA KypC Ha fieBa cnpsMo Apyru Banytu. drkcnpaHeTo
Ha Kypca Ha Obnrapckua nes (BGN) kbm eguHHaTa eBponencka BanyTa (EUR)
orpaHu4yaBa konebaHusTa B Kypca Ha fieBa CrpsiMO OCHOBHUTE Yy)XOECTpPaHHW BanyTu B
pamMKuTe Ha konebaHusTa Mexay CbOTBETHUTE BarnyTh CNPSMO eBPOTO.

JluxeeH puck

JINXBEHMAT pUCK € CBbp3aH C HapacTBAHETO Ha JIMXBEHUTE paBHMLLE, CbOTBETHO Ha
pasxoauTe 3a NUXBW, KOETO HENocpeacTBEHO Hamupa OTpaXeHue B peanuanpaHaTa
ne4yanba Ha WKOHOMMYECKUTE cybekTUn. 3a HamansdBaHETO Ha pucka OT CTpaHa Ha
AbpXaBaTta ce npeanpvemart pasnuyHuM (OMHaAHCOBM METOAM 3a ynpasfieHWe Ha abnra.
Makap NnMXBEHUST PUCK Aa € YacT OT pucKa, CBbp3aH C Makpocpeaara, Npu HannymeTo Ha
ronsmMa BONATUIHOCT B JMXBEHWTE paBHMLWA MoraTt ga ce npegnpuemar Mepku 3a
orpaHM4yaBaHe Ha BNUSAHMETO Ha OYAKBAHOTO MOBMLLUEHME C U3MOM3BAHETO HA METOAM 3a
XepKupaHe Ha NIMXBEHUS PUCK.

UHgrnayuoHeH puck

ToBa € puCKbT OT MokKaydBaHe Ha OOLLOTO HMBO Ha UeHuTe. bbnarapckute npaBuTencTea
npes nocnegHUTe roguMHu ce NpuabpXKaT KbM CTpora puckanHa nosiMtTuka B ycrnoBmusaTa Ha
BanyteHn 6opa. TeHaeHuuaTa e nogobHa nonuTuka ga ce 3anasv B cnefBawuTe roanHi,
ocobeHO C orneg Ha NOCTUraHe Ha UEenuTe 3a NpuUcbeauHsBaHeTO Ha bbnrapus Kbm
EBpo3oHaTa B MakcMmanHo KpaTtku cpokoBe. Cuctemarta Ha BanyTeH 6opa KoHTponwupa
Napu4HOTO nNpeasiaraHe, HO BbHLWHKU (hakTopu (Hanp. NoBuLaBaHETO LieHaTa Ha neTpona)
oKa3BaT HATUCK B MOCOKA Ha yBENUYEHME Ha LeHoBUTE HuBa. lNpucbeamHsaABaHETO Ha
CTpaHata HM KbM EBponenckna cblo3 CblO Bb3OeWCTBA B MNOCOKA MOCTEMNEHHOTO
n3paBHABaHE Ha BbTPELIHUTE LEHM C Te3n Ha ocTaHanuTe CcTpaHu 4neHku. Cnopen
NPOrHO3NUTE HUBOTO Ha WHdNauusi B CPeOHOCPOYEH NfaH HAMa Aa HaaxBbpnsa 4-6%
roguLLHO, KOETO NpaBu ToBa HEGNAronpUsTHO BIIMSIHAE CPABHUTEMHO OrPaHNYEHO.

Puck om He6]7880ﬂpUFImHU rIPpoOMeHU 8 daHb4YyHUME U Opyeu 3aKOHU

Cuctemarta Ha gaHbyHO obnaraHe B Bbrrapusi Bce owe ce pa3suBa, B pe3ynrtaT Ha KoeTo
MOXe [a Bb3HUKHE NPOTUBOPEeYMBaA JaHbYHA MPAKTUKA KakTO Ha AbpXKaBHO, Taka M Ha
MECTHO HMBO. Bbnpekn ye no-ronsimaTta yact OT ObIrapckoTO 3aKOHOOATESICTBO Beve €
XapMOHM3NPaHO CbC 3aKkoHoaaTtenctBoTo Ha EC, npunaraHeTo Ha 3akoHa e ObekT Ha
KpUTMKa OT €eBpOnenckuTe napTHbopu Ha bbnrapmsa. CbaoebHata M agMuHUCTpaTUBHA
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npakTMka ocTtaBaT npobnemaTtuyHu: Obnrapckute cbaunuuia He ca B CbCTOsIHME
edeKTMBHO [a pellaBaT CNOpOBe BbB Bpb3ka C NpaBa BbpXy COGCTBEHOCT, HapyLLEHNSA Ha
3aKOHOBM W [OrOBOPHU 3adbliDKEHUA U Opyry, B pes3yntar Ha KOeTO CUCTEMATUYHUAT
HOpPMaTUBEH PUCK € OTHOCUTENHO BMCOK. HesaBucumo oT npobnemmute B Obnrapckata
npaBHa cucrtema, 6bNrapckoTo TbProBCKO 3aKOHOAATENICTBO € YacT OT eBPOMNenckoTo u
KaTo TakoBa € OTHOCUTENHO MoAepHO. BbBexgaHe Ha HOBM HOPMAaTMBHM aKTOBE B
obnactnm kaTto OpYKECTBEHO NpaBO WM LEHHW KHWXA, KaKTo M XapMoOHM3auusTa CbC
3akoHuTe n perynauuute Ha EC ce ovakBa ga gosegar B 6nmM3ko 6baelle 4o HamansasaHe
Ha HOPMaTUBHMUS PUCK.

Puck om ¢gpbopcmarkopHu obcmosimericmea

dopcmaxopHu cbbutnsa kato npupodHu GeacTeus, caboTaxu, M3byxBaHe Ha BOWHU U
TEPOPUCTMYHU aKTOBE, KaKTO W ApyruM, Morat fa gosedart OO HenpeaBuavma npomsiHa B
WHBECTUTOPCKOTO OTHOLLEHME U MHTEpeC BbB BPpb3Ka C Masapa Ha BCAKAKBU (PMHAHCOBU
WHCTPYMEHTWN, KaKTO Ha npuTexaBaHuUTe, Taka WU Ha usgageHute ot "lpunH TayH
Mpopxektc" AL. Hskonm dopcmaxopHn cbbutus He npeapwkoaTt Bb3MOXHOCTTa 3a
3acTpaxoBkKa.

2. HecucrematnyHm puckose
HecuctemaTnyHuTE pMcKoBe ce CBbP3BaT C 06LWNA MHBECTULMOHEH PUCK, cneumduyeH 3a
‘pynaTa u oTpacwkfia, B KONTO onepupa.

QupmeH puck

®dupmeHusAT puck ce obycnasa OT eCTECTBOTO Ha AeNHOCT Ha AadeHOo APYXXeCTBO, KaTo 3a
BCSAKO APYKECTBO OT [pynaTta e BakHO Bb3BPbLIAEMOCTTa OT UHBECTUPAHUTE CPEACTBA U
pecypcu Aa CbOTBETCTBA Ha pUcka, CBbp3aH C Ta3u MHBECTULIUS.

dnpmeHuaT puck obegmHaBa bmusHec pucka n UHaAHCOBUSA PUCK.

BusHec puckbT ce npegonpenenst 0T camoTO eCTeCTBO Ha AEVWHOCT Ha ApYy)XecTBoTa OT
pynata. Ton ce geuHUpa KaTo HECUTYPHOCT, CBbp3aHa C MNosiydaBaHETO Ha Mpuxoawm,
NPUCHLLM 3a OTpachia, B KOMTO KOMNAHUATA (PyHKUMOHMPA.

®UHAHCOBMAT PUCK NpeacTaBnsABa AOMbIHUTENHATa HECUrypHOCT MO OTHOLLUEHWEe Ha
WHBECTUTOPa 3a MoNly4YaBaHeTO Ha Mpuxoau B crnydaute, Korato [pynaTta uv3nonssa
NpUBREYeHn WM 3aeMHUM cpeacTBa. Tasu AonblHUTENHa (UHAHCOBA HECUTYpPHOCT
gonbnBa GusHec pucka. KoraTo yacT oT cpedcTsaTta, C KOUTO dmpmarta duHaHcupa
[eiHoCTTa cu, ca noA dopmMaTa Ha 3aemMun UNu ObMroBY LIEHHM KHIXKa, TO NnaljaHuaTa 3a
Te3n cpeacTBa nNpeacTaBnaABaT PUKCUPaHO 3aabiKeHue.

KonkoTo no-ronsiM e genbT Ha ObArOCPOMHUS OBbMAr B CpaBHEHWE CbC COBCTBEHUS
KanuTan, TonkoBa no—ronsma uwe 6bae BepoATHOCTTa OT NpoBan npu MsnnawaHeTo Ha
uKcMpaHnTe 3agbIDKeHNd. YBennM4YeHNeTo Ha CTOMHOCTTa Ha TO3M MnokasaTten rnokassa U
yBenuyaBaHe Ha buvHaHcoBuA puck. [lpyra rpyna nokasatenu ce oTHacAT 4O NOTOKa OT
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npuxogu, Ype3 KOWTO CTaBa Bb3MOXHO MNallaHeTO Ha 3aablihkeHusiTa Ha dupmara.
[MokasaTen, KOWTO MOXe Aa Ce M3MNOon3Ba, € NnokasaTensT 3a MNOKPUTME Ha M3nnallaHuTe
duKcupann 3agbimkeHms (nMuxeuTe). To3n nokasaTen nokassa Konko NbTU UKCUpaHuTe
NUXBEHW NNallaHusi ce CbAbpXaT B CTOMHOCTTAa Ha Ooxoda npean nnawaHeTo Ha
nnxeute n obnaraHeto My ¢ gaHbun. CblwmaT gaBa gobpa MHAMKaUMS 3a cnocobHocTTa
Ha dompmaTta ga mannaila ObAroCPoOYHNTE CU 3a0bIDKEHNS.

Mpuemnueata nnu “HopmanHata” cTeneH Ha (PMHAHCOBUSA PUCK 3aBUCKU OT BU3HEC pucka.
Ako 3a [pynata cbllecTByBa Manbk OM3HEC puUCK, TO MOXe Jda Ce O4vakBa, 4e
nHBecTuTopmTe Brxa GunNu cbrnacHyn ga noemat No—ronsiM oMHaHCOB PUCK U 0BpaTHO.

Puckose, cebp3aHu cbC cmpameausima 3a pa3sumue Ha [pynama

BbvoewuTte nevyandbu M MKOHOMMYECKA CTOMHOCT Ha EmMuTeHTa 3aBUCAT OT cTpaTterndara,
n3dbpaHa OT BUCLUMS MEHUIKBbPCKM €eKun Ha komnaHuaTa. M36opbT Ha Henoaxogswa
cTpaTterna Moxe ga goseae 00 3Ha4YMTenHu 3aryou.

PbkoBOACTBOTO Ha [pynata ce cTpemu ga ynpaensiBa pucka OT CTPaTErnyecky rpeLuku
Yype3 HenpekbCHaAT MOHUTOPUHI Ha PasfUYHUTE eTanu Mpu U3NbIHEHUWETO Ha CBosTa
nasapHa cTpaTterns u pesyntatute OT Hesi. ToBa € OT U3KMIYUTENHO 3Ha4yeHue 3a aa
MOXe [a pearmpa CBOEBPEMEHHO, ako € HeobxoauMma MpoMsiHa Ha onpefeneH eTan B
nnaHa 3a cTpaTerMyecko passuTne. HeHaBpeMEHHWUTE WM HEYMECTHU MNPOMEHU B
cTpaTernsita CbLO MoraT [a oKaXkaT CbLLEeCTBEH HeraTuBeH eekT BbpXy AeWHOCTTa Ha
MpynaTta, onepaTtuBHUTE pe3yntatin n GUHAHCOBOTO My CbCTOSIHME.

Puckose, cebp3aHu ¢ yrpasrneHuemo

PuckoBeTe, CBbp3aHu ¢ ynpasneHneTo Ha [pynara, ca cnegHuTe:

* B3eMaHe Ha rpellHN pelUeHUs 3a TEeKyLIOTO YnpaBneHWe Ha WHBECTULUUTE U
NVUKBMAHOCTTA Ha [pynaTa;

* HEeBb3MOXHOCTTa Ha MeHUOXMbHTa Aa CTapTupa peann3aundata Ha nnaHnpaHum
NPOEKTn nnn nunca Ha noaxoasALlo pbKOBOACTBO 3a KOHKPETHUTE MPOEKTH;

* BB3MOXHU TEXHUYECKU TpEeELIKN Ha eAuMHHaTa YyhnpaBlieHCKa I/IH(bOpMaLI,VIOHHa
CnUCTemMa,

*  BB3MOXHU rpeLllkn Ha cuctemMarta 3a BbTpeLlEeH KOHTPOJT;

* HanyckaHe Ha KIlo4oBU CIyXuUtesin 1 HEBBb3MOXHOCT Oa Ce Ha3Ha4duM nepcoHaln C
HY>XHUTE Ka4eCTBa,

*  PUCK OT NPEeKOMEepPHO HapacTBaHe Ha pasxoauTe 3a yrnpaBrneHue U agMUHUCTpaLus,
BOAELl 0 HaMarnsBaHe Ha obliata peHTabunHOCT Ha KoMMNaHuaTa.
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KpedumeH puck

ToBa e puUcKbT, Mpou3TUYall OT HEeBb3MOXHOCTTa Ha [pynata pga nocpeliHe
3aQb/PKEHMsITA CUM NO NPUBNEYEHUTE CPeACTBa M € CBbp3aH C HEHABPEMEHHO, YacTUYHO
WUNN NbIIHO HEU3NbISIHEHME Ha 3a4bIPKEHWUSITA 3a M3NnaljaHe Ha NUXBU M FMaBHUUM NO
3aeMHuUTe My cpeacTtBa. CblUo Taka KpeOUTHUSIT pUCK MpeacTaBnsiBa U pUCKbT AafeH
KOHTpareHT Aa He 3annaTy 3agb/HKeHNeTo ch KbM ApYyXecTBo oT pynara.

JlukeudeH puck

NUKBNOHMAT pUCK ce oTHacs Ao pucka pynaTta ga He pasnonara ¢ JOCTaTbyYyHO CPeacTBa
3a rnocpelliaHe Ha CBOUTE TeKylM 3adbimkeHusi. PbkoBoacTBOTO Ha pynaTta ynpaensiea
TO3W PUCK NOCPEACTBOM MPOrHO3MpaHe Ha NapuyHUTE NOTOUM U noaabpka NONOXUTENEH
GanaHc mexay BXOOsLLMS U U3XOAsL, NapuyeH MNOTOK, BKIYUTENHO HanuUyHWU NapuyHu
cpeacTea.

pynata reHepvpa AOCTaTb4yHO MapWYHM MOTOLM, yNpaBnsiBaHW NpodecrMoHanHo, 3a Aa
MOXe [ia MOoKpMe BCUYKM CBOM 3adbIDKEHNS.

Puck om clenku cbe c8bp3aHu fuua ro YeHu, pasnuyHu om nasapHume

To3n pUck € MMHUMM3NPAH BbB Bb3MOXHO HanW-BUCOKA CTEMEH, TbW KaToO YfieHoBeTe Ha
ynpaButenHus opraH Ha EmuTeHTa ce cbobpassiBaT C BCUYKM U3UCKBAHUSA 3a JOOpO
KOprNopaTuUBHO ynpasneHue, B T.4. U MonaraHeTo Ha rpwkaTta Ha pobpusa TbproBel B
crnyvanTte, NpyU KOMTO HacpeliHa cTpaHa Mo caenkuTe ca cBbp3aHu C [pyxecTtBata oOT
pynaTa nuua. OTgenHo oT ToBa, EMUTEHTBHT M3BbpLUBa OENHOCTTA CUM B CbOTBETCTBUE C
HOpPMaTUBHUTE OrpaHudeHns Ha 4dn. 114 mn cn. ot 3MMUK, mn3ncksawm osnactutenex
PEeXMM OT CTpaHa Ha 0bLoTO cbbpaHme Ha akunmoHepuTe Ha ,['puiriH TayH lMNMpogxekTtc “ ALl
N OCbLLECTBSBAHETO Ha CAESKWTE C yyacTMe Ha 3avHTEepecOBaHW Nuua eOUHCTBEHO MO
nasapHa ueHa.

lll. AHasu3 Ha ¢puHaHcoeU U He(huHaHCOBU OCHOBHU MoKa3amesiu 3a pe3ysimama
om dJdeliHocmma, uMauwu OMHOWeHUe KbM cmornaHckama dJdelHocm,
eKII0O4YUMeENIHO UHGbopMayusi no ebLIMPOCU, Cebp3aHUu C eKosoz2usma u
cnyxumenume

Kbm 30.06.2022r. 'pynata “I'punH TayH lMpomxkekTc” nputexaBa HETEKyLWW aKkTUBU B
pas3mep Ha 2 Xun.ne. U TEKyLM akTUBKU B pa3mep Ha 12 084 xun.ns.

Kbm 30.06.2022r. nacvBa Ha oT4yeTa 3a PMHAHCOBOTO CbCTOSHME Ha [pynaTta Ha 12 086
XUN.nB., opMMpaH OT OCHOBEH kanutan - 4 059 xun.nB., HaTpynaHu nedantw 8 012
XWUN.MB. U TEKYLLKX nacuen - 15 xun.ns.
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Pasxogute 3a pgenHoctTta Ha [pynata ,[punH TayH [lNpomxektc* npes nepuoda ca B
pa3mep Ha 87 xun. ne. Kem 30 toHn 2022r. [pynaTa peanuaupa nedanba npean gaHbLum B
pasmep Ha 653 xun. neea, cnpsamMo nevyanba B pa3mep Ha 709 xun. neea kbm 30.06.2021r.

M3BbpwBaHaTa oT pynata OerMHOCT He okasBa M He Ou gosena 4O HebGnaronpusaTHO
Bb3JEeNCTBME BbBPXY OKOSMHaTa cpefda WM ekosiorusita, HUTO BbpPXy 34paBeTo U
BGe3onacHOCTTa Ha cnyxuTenure.

EctecTtBOTO, 06XBaThT M 06EMBLT Ha U3BbpPLUBaAHATa OT [pynaTta 4eWHOCT He npegnonarat
3aBMCUMOCT Ha YMUCEeHOCTTa M 3annallaHeTo Ha nepcoHana oT TexHus non. [denHocTtTa
Ha [pynata He okasBa HeraTMBHO Bb3[ENCTBME BbpPXY NpaBaTa Ha 4YoBeka U He Jornycka
3Ha4MTeNeH PUCK OT TAXHOTO HapylwasaHe. [lpouecuTe Ha BbTpellHa OpraHu3auus B
o punH TayH [lpomxkekTc" ca npegHasHadyeHW [Ja rapaHTupar npegoTepaTsBaHe U
HeJonyckaHe Ha Kopynuusa u NoAgKynu, crydam 3a KOMTo Jocera He ca yCTaHOBEHN.

IV.  Puck om ¢popcmaxopHu obcmosimesnicmea ebpxy deliHocmma Ha I'pynama
npe3 2022 200uHa

dopcMaxopHU cbbutna kato npupodHu GeacTsusa, caboTaxu, n3byxBaHe Ha BOWHU U
TEPOPUCTMYHU aKTOBE, KaKTO W ApyruM, MoraTt fa gosedart OO HenpeaBuaMma npomsiHa B
WHBECTUTOPCKOTO OTHOLLEHME W MHTEPEC BbB BPb3Ka C Nasapa Ha BCHAKAKBM (PMHAHCOBU
WHCTPYMEHTN. Hsakon opcMaxopHu cbbutna He npensBwxaaT Bb3MOXHOCTTa 3a
3acTpaxoBka.

Ha 24 deBpyapu 2022 r. Pyckata ®efepaums npeanpue BbopbXKeHa MHBa3nAa B YKpanHa.
B pesyntat, Ha Pycua 6axa HanoXeHW WKOHOMUYECKM W (OUHAHCOBWM CaHKUMW OT
EBponenckus cbio3 1 peguua gpyrn CTpaHu, KOMTO OCBEH edekT BbpXy camarta Pycus, ce
OYakBa B CpedHOCPOYEH M ObArOCPOYEH nfiaH ga umaT BceobOxBaTeH HeratmBeH edpekT
BbpXy CBETOBHaTa MKOHOMWKa M MOYTM BCsSKa cepa Ha obuiectBeHus XMBOT. [pynarta
HAMa aKTMBM U MPEKU B3aMMOOTHOLLEHMUS C KOHTpareHTU OT 3acerHaTuTe BbB BOEHHUS
KOH(UKT CTpaHU. TbW KaTo cUTyauusiTa € MHOro AMHaMuU4yHa, PbLKOBOACTBOTO HE MOXE
Aa Hanpasu OocTaTbyHO Aobpa NporHo3a 3a KONMMYeCcTBEeHOTO Bb3JEeWCTBME Ha KpuaaTa
BbpXy (PMHAHCOBOTO CbCTOSIHNE Ha [pynaTa, HO Lie B3emMe BCUYKM HEOBXOAMMN MepKU Aa
orpaHuvyM noTeHuuanHute HeratmeHn edekTM W Ja  3aWmTn  UHTepecuTe Ha
3anHTEepecoBaHuTe nuua (obnmraynoHepu, akuMOHEPU, KOHTpPareHTn 1 ap.).

PbkoBoacTBOTO cuuTa, Ye naHgemuata ot COVID-19, orpaHMyeHnaTa U MeEpPKUTE BLB
Bpb3Ka C Hesl, He ca OKasanu BnusiHne BbpXy AeNHOCTTa Ha [pynaTa npes nepuoja.

MpynaTa e npeanpuvena BCUYKM HEOOXOAMMM MepKu, 3a Oa rapaHtMpa 3OpaBeTo U
GesonacHoCTTa Ha CBOUTE CNY)XMTENK, 3a [a MOXe [a Ce OCbLLECTBU HENMPeKbCHATOCT Ha
paboTaTta, CbOTBETCTBALLA Ha TEKYLLMTE perynaTopH 3agbimKeHNs.

pynata He ce e Bb3NOM3Basio OT MKOHOMMYECKM U CcOouManHu Mepku, BbBeAeHU OT
npaBuTeNCcTBOTO Ha Penybnuka bbnrapmnsa BbB Bpb3ka ¢ naHgemusTa ot ot COVID-19.
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IV. BaxHu cb6bumusi, HacmbnuJau om Ha4yaJomo Ha 200uHama

He ca HacTbnunu Kopurupawm cbouTUs UM 3HaUYUMTENHU Hekopurmpawim cebutusa cnean
AaTaTa Ha CcbCTaBsiHe Ha (bMHAHCOBUSA OTYET. He ca M3BECTHM BaXXHW CbOUTUA KOWUTO
Ouxa G1Mnn NOBNUANM Ha NHBECTULIMOHHNA NHTEpPEC.

V. [pedeuxdaHo 6b0ew;0 pazeumue Ha pynama u nnaHupaHa cmornaHcKa
nosiumuka

NpunH TayH lMpomopkekTc" wWe ce npuabpXa KbM pasymMHa W agekBaTHa WHBECTULMOHHA
nosiMTHKa C uen ocurypsiBaHe Ha:

e TEeMMN Ha pacTeXx Ha MONOXWUTENHUTE (UHAHCOBM pe3ynTati OT AeHOCTTa Ha
pynaTta, KOWTO e cbobpaseH C peanHUTe MKOHOMUYECKN YCITOBUS B CTpaHaTa U € B
CbOTBETCTBME C UHTEPECUTE HA MHBECTUTOPUTE;

e MNPO3payHOCT B yrnpasreHneTo Ha [pynaTa;

e 3aliMTa Ha aKUMOHepHUTE npaBa M paBHOMOCTaBEHO TPEeTUpaHe Ha BCEKU
aKUMOHep.

VI. [elicmeusi 8 obnnacmma Ha Hay4Hou3csiedoeamesickama u pa3eoliHama
deliHocm

pynata ,punH TayH [lpomxekTc" He ocbliecTBABa [feucTBUA B obnactra Ha
Hay4YHou3cregoBaTesnckaTta U passonHaTa gEVNHOCT.

VIl. UHgpopmayus 3a npudobuesaHe Ha cobcmeeHuU akyuu, uduckeaHa rno peda Ha
4ys1. 1870 om Tbp206CKUSI 3aKOH

Mpe3 2022r. ,'punH TayH lMpogxektc" AL He e npugobusan cobcTBEHM akuuKn No peaa Ha
4yn.1874 oT TbproBCKMS 3aKOH.

25.08.2022r. N3nbnHuteneH dupexTop:

rp.Codous Mapwuitka JlaTteBa
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HHOOPMAIIUA CBI'JIACHO NPUJIOKEHUE Ne 4
KbM WiI. 12, an. 1, 1. 1, wi. 14 u 4. 21, 1. 3, OykBa ,,a“ u 1.4, 0ykBa ,,a*“ or
HAPEJABA Ne 2 OTHOCHO OBCTOSTEJICTBA, HACTBIINJIA ITPE3
II'BPBOTO HHECTMECEUYME HA 2022 r.

3a “I'puiin Tayn Ilpomkexrc® AJL
HA KOHCOJINAMUPAHA OCHOBA

1. Ipomana na nuyama, ynpaxcuagauju KOHMPO 6bpXy OPYHCECMEOmO.
[Ipe3 oT4eTHOTO HIecTMEceure HAMa MPOMSIHA Ha JIMLATA, YNPaKHIBALIUM KOHTPOJ
BBPXY JIPY>KECTBOTO.

Kem 30.06.2022 . cnegHuTe aKIMOHEPW MPHUTEKABAT HAI 5 HA CTO OT aKIMHUTE C
npaBo Ha riac B ,,I puitn Tayn IIpomxexrc“A/l:

- 235 Holdings Lilited — 21,48%);
- 'mamdopa EOO/I-9,85%.

I puitH Tayn Ilpomxextc” AJl MMa eqHOCTENEHHAa CUCTEMa Ha YIPaBJICHUE
cbc ChBeT Ha QUpPEKTOpUTE OT TpuMa wieHoBe, kouto kKbM 30.06.2022r. ca kakto
crenBa:

Tonop Toxopos ITpencenaren Ha C/]
Munena YanramxusH 3am. nipeacenaren Ha CJ{
Mapuena ITonosa yneH Ha CJI u U3n.{upekTtop

C pemenne Ha OO0 crOpanue Ha akunoHepute ot 14.07.2022r. e nu3bpan HOB
cbcTaB Ha (CbBeTa Ha JAUPEKTOPUTE, KOWTO € BIHCAH B TBPrOBCKHsS PErMCTBD Ha
21.07.2022 r. u e KaKTo cie/Ba:

. IOnusan Apabamxuiicku — [Ipencenaren na C/I;
. Tpaitue 3gpaBkoBcku — 3am. npeacenaren Ha C/;
. Mapuiika Jlaresa - wien na CJI u U3n.lupexrtop.

[TpencraBUTENCTBOTO HA J[py’>KECTBOTO CE€ OCBIIICCTBABA IMOOTACTHO OT BCEKH €IUH OT
ynenoBete Ha CJI.

2. OmKpueane Ha nPOU3600CMEO NO HECHCHOAMEIHOCHL 34 OPYHCECHEONO UU
3a He2080 ObUIEPHO OpYIHCECMEO U 6CUYKU CHULECMGEHU emanu, C8bpP3aHu ¢
npou3eoocmeomo.

[Ipe3 oTueTHOTO  IIeCTMECEYHMEe HsAMAa OTKPUTO  MPOU3BOACTBO IO
HECHCTOATETHOCT Ha APY>KECTBOTO MJIM 32 HETOBO ABLIEPHO APYKECTBO .

3. Cknousane unu u3nvjiHeHue Ha CbUeCmeeHu COCIKU.
[Ipe3 OTYETHOTO IIeCTMECEYHWe HsAMA CKIIOYBAHM WM W3IBJIIHCHU CBIICCTBCHU
CIIEJIKH.



4. Pewenue 3a CKIl04ueaHe, NpeKpamseéane u pazeaiine Ha 002080p 3da
CbéMeCcmHO npeonpusmue.
JIpy’KeCTBOTO HsIMa CKJIIOYCHH JIOTOBOPH 32 CHBMECTHO MPEANPUSATHE C JAPYTH
buznyecKku U/ Uiy IPUANYECKH JTUIIA.

5. Ilpomana na ooumopume Ha OpyHcecmeomo u NPUYUHU 34 RPOMAHAMA
[Ipe3 oTueTHUS IEpUO HsIMA MMPOMSIHA Ha OJUTOPUTE HA IPYKECTBOTO.

6. Obpazysane unu npekpamsneame HA CbOCOHO WU APOUMPANCHO 010,
omHacauie ce 00 OpyHcecmeomo uiu He2060 ObULEPHO OPYHCECme0, ¢ UeHA HA UCKA
Haii-manko 10 na cmo om coocmeenusn kanumain na J/Ipys;cecmeomo.

Hsma nema, 3aBefeHHM OT W/WIM Cpelly Jpy>KECTBOTO HJIM HETOBO JBIIEPHO
JIPY>KECTBO.

7. Ilokynka, npooasicoa unu yupeoen 3a102 HA OA106U YUACMUA 8 MBP2OBCKU
opyscecmea om eMumeHma Uil He20680 ObULEPHO OPYHCECHBO.

[Ipe3 oTyeTHHs TEpUON HE € M3BBPIIBAHA TMOKYIKA WM MPOJaxda M HE €
y4peIsBaH 3aJI0T Ha JASUTIOBH YYaCTHS B ThPTOBCKH JPY>KECTBA OT EMUTEHTA WM HETOBO
JBILIEPHO JPYKECTBO.

8. /lpyeou oocmosamencmea, Koumo Opyrzcecmeomo cuuma, ue ouxa moziu 0a
0v0am om 3HaueHue 3a UHEECMUMOpUME 34 63eMAHEmO HA peuieHue 0a
npuooouam, oa npooaoam UIU 04 NPOOBINCAM OA NPUMeIHcasam nyoJaUUHO
npeonazanu yeHHu KHuxMcA.

C pemenue Ha O610 chOpanue Ha akiuumonepure oT 14.07.2022r. e n30paH HOB ChCTaB

Ha CbBeTa Ha JUPEKTOpUTE, KOUTO € BriucaH B ThproBeckus peructsp Ha 21.07.2022 1.
[Ipomens ce anpeca Ha ympaBieHue Ha J[pkecTBOTO, kKaTo HOBUAT azapec €: rp. Codus,
paiion Cpenert, yi. ,,[Ipod. Hukona Muxaiinos* Ne6, et.4(HaamapTepeH).

[Ipe3 oTyeTHUS TIEPHO HAMA APYTHU OOCTOATEICTBA, KOUTO APYKECTBOTO CUMTA,
ye Omxa Mo Ja ObJaT OT 3HAYCHHE 32 MHBECTUTOPUTE 3a B3EMAHETO Ha pelIeHUE Ja
MPUIOOHST, A2 MPOJAAAT WIM Ja MPOJBIDKAT Ja MPHUTEKABAT MyOIMYHO IMpeiaraHu
IICHHU KHIKA.

25.08.2022 r. Mapuiika JlareBa
I'p. Codus W3zn. upextop



“I'puiin TayH IIpomkextc AJL

JOIIbJIHUTEJIHA UH®OPMALIUA
(cbriacHo wi.12, ain.l, 1.4 or HAPEJIBA Ne 2 BbB Bpb3Ka ¢ wi1.1000, an.4, 1.4 ot 3IIIIK)
3a NBPBOTO LIecTMeceune Ha 2022r., Ha KOHCOJIMIUpPaHa 6a3a

a) uHdopmanus 3a NPOMEHHTEe B CHYETOBOAHATA NMOJUTHUKA INpe3 OTYETHHUS MeEPHOI,
NPUYMHUTE 32 TAXHOTO U3BbPIIBAHE U MO0 KAKHLB HAYHH Ce 0TPa3siBAT HA (GUHAHCOBHA
pe3yJITaT U cOOCTBEHHS KANMTAJ HA eMUTEHTA;

[Ipe3 oTueTHHs TEpPHOJ HE Ca HACTHIMWIM MPOMEHU B CUETOBOAHATA IMOJUTHKA Ha
EMHUTEHTA.

0) nHpopmManus 32 HACTBIWIN IPOMEHH B TPyNa NpeInpUATHS 10 CMUCHJIA HA 3aKOHA
3a CYETOBO/JCTBOTO HA EMHUTEHTA, AaKO Yy4aCTBa B TaKaBa rpyna;
[Ipe3 mectmeceunero Ha 2022r. HsIMa MPOMEHU B TPyMa MPEANPUITHS.

B) HH()opMAaLusl 32 pe3yJITATHTE OT OPraHN3ALHOHHM IPOMEHU B PAMKHUTE HA eMUTEHTA,
KaTo npeodpasyBaHe, MpoAakda Ha JpPyKecTBa OT rpyna NpeAnpUsTHA M0 CMHUCHJIA HA
3akoHa 3a C4eTOBOJACTBOTO, ANIOPTHH BHOCKHM OT [PY:KeCTBOTO, JaBaHe IO HaeM Ha
UMYLLECTBO, IbJITOCPOYHH HHBECTHLIMH, PEYCTAHOBSIBAHE HA 1eHHOCT !

ITpe3 mectmeceunero Ha 2022r. He ca HACTBIWIM OPraHU3ALlMOHHU INPOMEHHU B
paMKHUTE HAa EMUTEHTA, KaTo peodpazyBaHe, mpoaax0a Ha JpyKeCcTBa OT rpyma MpeanpusTHs
[0 CMHUCBHJIa Ha 3aKOHA 3a CUYETOBOJACTBOTO, allOPTHU BHOCKH OT APY>KECTBOTO, JaBaHE O]
HaeM Ha UMYIIECTBO, IBJITOCPOYHN UHBECTUINH, IPEyCTAaHOBSBAHE HA JCHHOCT.

r) CTAaHOBHILE HA YNPABUTEJHHUSI OPraH OTHOCHO Bb3MOKHOCTHUTE 3a peajM3alusl HA
nyO0JIMKYBaHH NPOTHO3W 3a pe3yJITAaTUTe OT TeKylara (JMHAHCOBA rOAMHA, KATO ce
OTYHTAT pe3yJITATUTE OT TEeKYUI0TO LIecTMeceune, KakTo U nHgopmauus 3a paxkropure
# 00CTOAATEICTBATA, KOUTO II¢ MOBJHMAAT HA MOCTHUIAHETO HA NMPOTHO3HUTE Pe3yJTaTH
HaW-MAaJIKO 10 Kpasi HA TeKYIIATa ()MHAHCOBA FOIMHA:

I'pynaTa He myOIuKyBa MPOTHO3M 3a pe3yATaTUTe OT TeKyllaTa (puHaHCOBA TO/IMHA.

A) JAaHHU 32 JIMIATa, NPUTEKABAIIH NMPSAKO M/WIN HENPSKO HAal-MAaJIKO 5 Ha CTO OT
riacopere B 0010TO chbOpaHHe KBbM Kpas Ha LIecTMece4yHeTo, M IPOMEHHUTe B
NPHUTEeKABAHUTE OT JIMLATA IJIacOBe 32 MEPHOia OT HAYAJI0TO HA TeKylmaTa GuHAHCOBA
roAMHA 10 Kpasi HA OTYETHUSI MEePHOL:

Kem 30.06.2022 r. cregHuTe aKIMOHEpU MPUTEKABAT HAJ 5 HA CTO OT AKLUHUTE C
npaBo Ha riac B ,,I'puiiH Tayn ITpomxexrc" A/l
- 235 Holdings Lilited — 21,48%;
- 'mamdopx EOO/I-9,85%.

€) JaHHH 32 AKIUHUTE, MPUTEKABAHU OT YNPABUTEJIHUTE U KOHTPOJIHUTE OPraHd Ha
eMHUTEHTa KbM Kpasi Ha IecTMece4YneTo, KAaKTO U MPOMEHHTe, HACTBIIN/IN 32 MepHuoaa
0T HAYAJIOTO HA TEKYIIATAa (PMHAHCOBA FOJMHA 10 KPasi HA OTYETHUS MEPUOJ 32 BCAKO
JIMILEe MOOT/AEHO:

Kem 30.06.2022r. wienoBete Ha CbBera Ha jaupektopute Ha “TpwmitH TayH
IIpomxextc A/l He mpuTekaBar akuu OT [[pyx’ecTBOTO

He ca HacTpnuiy npoMeHu B MpUTEKABAHUTE OT BCEKU €AMH OT wieHoBeTe Ha CbhBeTa
Ha JIMPEKTOPUTE aKIMH 3a MePHOAa OT HaYaJOTO Ha TEeKylaTa (puHaHCOBa TOAMHA A0 Kpas Ha
otuetHus nepuon (01.01.2022r.-30.06.2022r.).



k) uHopManusA 32 BHUCAIA CbAeOHH, AAMUHHUCTPATUBHU WJIM aApPOUTPAKHH
NMPOM3BOACTBA, Kacaelld 3aIbJLKeHUs UM B3eMaHusl B pa3Mep Haii-mauko 10 Ha cto ot
COOCTBEHHSI KalMTaJ HAa e€MHTEHTAa; aKo 00IaTa CTOMHOCT Ha 3aJbJ/IKEHHUSATA HJIH
B3€MAHMSATA HA eMHUTEHTA M0 BCHYKHU 00pa3yBaHW NMPOM3BOACTBA HAAXBHPJIA 10 Ha cTO
OT cOOCTBEHHMSI MY KAaNMTaj, ce NpeAcTaBs HHPOpManus 32 BCAKO INPOU3BOACTBO
NMOOTAEJHO:

Hsma cpaeOHM, agMUHUCTPATUBHU WM apOUTpakHU TMPOM3BOJACTBA, Kacaellu
3abJKeHus win B3emanus Ha “I'puitn Tayn Ilpomxexrc® AJL.

3) Undopmanmus 3a OTIyCHATHTE OT €MHUTEHTAa MJIM OT HEr0BO JAbIIEPHO JAPY:KECTBO
3aeMH, NPeJ0CTABSIHE HA TAPaHUMHU WM 0eMaHe HA 3a1bJKeHNsl 00110 KbM €HO JIuIle
WIH HEroBO JbIIEPHO JAPY:KeCTBO, BKJIIOYHUTEIHO H HA CBbP3aHHU JIMLA C MOCOYBAHE HA
uMeHa uiau HamMmeHoBanue u EUK Ha snumero, xapakrepa Ha B3aMMOOTHOIIEHHUSITA
MEKIYy €MUTEHTa MM HeroBHTe [IbIIEPHU APY:KeCTBa M JIMIETO 3aeMomoJiydarel,
pasMep Ha HeM3ILUIaTeHATa IJIABHMLA, JIMXBEH IPOLEHT, /JaTa Ha CKJIYBaHe Ha
JA0TOBOPA, BKJI. JONbJIHUTETHH CIIOPa3yMeHHsl, KPaeH CPOK HA MoracsiBaHe, pasMep Ha
MoeTo 3aabJ/LKeHHe, chnenu(pUYHU YCJIOBHS, Pa3JIUuYHM OT I[OCOYEeHHTEe B Ta3u
pasnopenda, KakTO U LeJTa 32 KOSTO €a OTIMYCHATH, B CJIy4Yail ye ca CKJIKYEHH KATO
HeJIeBM.

EmutenThT nMa B3emane 1o JoroBop 3a 3aeM oT AbIIEPHO ApyskecTBO “I'puitH HBECTMBHTC
[Ipomxextc EOO/, EMK 205714809, B pazmep na 40 xu1. JB., IpU JUXBEH IpoueHt 3,50
% ua rogumHa 0asza. [Tagex - 15.05.2023 r.

I'p. Codust Mapuiixa JlateBa
25.08.2022r. WsneaauTENeH qUpEKTOp



NHPOPMALIMA

no wi.12, an.1, 1.2 ot HAPEJIBA Ne 2 ot 09.11.2021 r. 3a nbpBOHAYAJHO U MOCJIEABAIIO
pa3kpuBaHe Ha HH(OPMAIUsI MPH MYOJIMYHO MpeIJarane Ha eHHH KHUKA U JIONyCKaHe
HA I[eHHU KHHU’KA 10 THProBUs HA PeryJupaH na3ap

OTHOCHO: €JICKTPOHHA TpenpaTka KbM MICTOTO Ha WHTEPHET CTpaHMIATa Ha MyOJUYHOTO IPY>KECTBO,
KbIETO € MyOJuKyBaHa BbTpemrHata nHpopmanus no wi. 7 ot Permament (EC) Ne 596/2014 otnocHo
00CTOsITENICTBAaTa, HACTBIIMIM Tpe3 CHOTBETHOTO IIECTMECEYHE, WM EJNEKTPOHHA Tpernparka KbM
n3bpaHara OT €MHTEHTa WH(POPMALMOHHA areHUus WIM Jpyra MeAus, 4pe3 KOSITO IPY>KECTBOTO
OIIOBECTSIBA IyOJIMYHO BbTPELIHATA HHPOPMALIUS;

“I'puitn Tayn IIpomxextc* AJl B KauecTBOTO CH Ha €MUTEHT HAa IIEHHU KHM)Ka OIIOBECTSBA
nyOJIMYHO HOPMAaTUBHO U3UCKyeMaTa HH(OpMAaIHs, KaKTO CJIe/Ba:

- Ha MHTEpHET CTpaHMIara cu - www.greentown.world u

- UYpe3 MHTErpupaHaTa CHCTeMa 3a pa3KpuBaHe Ha WH(pOpMAIHs, KOSATO € MpeaHa3HaueHa 3a
MOJI3BaHE OT MyOJMYHM JpyXKEeCTBa, €MUTEHTHM Ha UeHHM KHumxka u apyru EXTRI -
http://www.extri.bg/

rp. Codus
25.08.2022 r. Mapuiika JlareBa- U3n. nupextop


www.greentown.world%20%20
http://www.extri.bg/

TEKJAPAILIUSA

ITo 41.1000, a;1.4, 1.3 o1 3IIIILK

Jlonynoanucanure:

1. Mapuiika I'eopruesa JlateBa - M3nbiaHuTENEH IUPEKTOP U

2. IlaBnmuna WrnartoBa BapnapoBa — chcTaBUTEN HA (PMHAHCOBHUTE OTYETH
Ha “I'puiin Tayn IIpomkexrc™ AJl, EMK 205385406, chc cepanuiie U aapec Ha YIpaBlICHUE
rp.Codus, yi. ,,ITpod. Hukoma Muxaiinos* Ne6, et.4(HagnaprepeH)

C HACTOSIIATA JEKJAPALIUA YAOCTOBEPABAME, YE TOKOJIKOTO HU E
MN3BECTHO:

a) KoMriekThT (HHAHCOBU OTYETH, CHCTABEHH CBHITACHO NPHIOXKAMHUTE CUCTOBOIHHU
CTaHJIAPTH, OTpa3siBaT BSIPHO MW UYECTHO HWHOpMAIUATa 32 AaKTUBUTE M IIACHBHTE,
¢buHaHCOBOTO ChcTOsHME M (QuHAaHCOBUAT pedyntar Ha “I'puiin Tayn Ilpomxextc” AJl u

APYIKECTBATA, BKIIFOYCHU B KOHCOJIMAALUATA 34 ITIBPBOTO IECTMECCUUC HA 2022F,

0) KoHcomumupanusaT MEXIUHEH IOKIAJ 3a JEWHOCTTa ChAbpXKa JOCTOBEPEH MpErjea Ha
nH(pOpMaILUATA 32 BaKHU CHOUTHUS, HACTHIIWIM MPe3 MIECTMECEYHETO U 3a TSIXHOTO BIUSHUE
BBPXY pE3yNTaTHTE BHB (DMHAHCOBHSI OTYET, KAKTO M ONHUCAHWE HA OCHOBHUTE PHCKOBE U
HECUTYPHOCTH, NPl KOUTO € U3MPaBEeH €MUTEHTHT Mpe3 OCTaHajaTa 4acT OT (pUHAHCOBaTa

roanHa, KaKTO U I/IH(l)OpMaIH/ISI 34 CKIIFOYCHUTE T'OJIEMU CACIKH MCXKIY CBbpP3aHH JIMIIA.

Hexnapatopu: 1. Mapuiika JlateBa

2. [Tapnuna Bapnaposa





